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bwuarapcka Xonauurosa Komnanus A/l 1
HexoHconuaupan OUHAHCOB OTUET
31 nexkemspu 2018 r.

Cbabpkanne

Ctpanunua
OT4eT 32 GUHAHCOBOTO CHLCTOSTHHE 2
OT4er 32 GUHAHCOBOTO CHCTOSAHHE 3
OTtuer 3a neuanbaTa WK 3arybaTa U Apyrust 4
BceoOXBaTEH J0X01
OT4eT 3a napHYHHTE NOTOLH 5
OT14eT 32 npoMeHuTEe B COOCTBEHH I KAaTHTAJ 6
[MosicnuTenHH NpUAOKEHUS KbM (PMHAHCOBHTE OTYETH 7-44

[losicHUTeNIHW MpUIOKEHUsT KbM (UHAHCOBUTE OTYETH HA CTpaHuUU oT 7 Jo 44,
npeacTaBisBaT Hepas/e/iHa 4acT OT TAX.



bearapcka Xonauarosa Komnanusa A/
Hekonconuaupan ®UHAHCOB OTYET
31 nexemBpu 2018 r.

OTt4eT 32 GUHAHCOBOTO CHCTOSIHHE

benexxka  31.12.2018 31.12.2017
’000 nB ’000 B
AKTHUBHA

JAbarorpaiinu (HeTeKyly) akTHBU
HUmotH, mamimHu u obopyBaHe 4.1 392 166
Pa3xonu 3a npunobuBane Ha JIMA - 52
WHBECTHIMHN B ABIIEPHU JPYIKECTBA 4.2 16 651 16 651
WuBecTuiny B aCOUMUPAHU JPY>KECTBA 4.3 11 11
JlbarocpouHu B3eMaHus OT CBbP3aHU JIULA 4.9.1 2931 3424
Jpyru apnrocpodyHu ¢GMHaHCOBU aKTUBU 4.4 1078 1373
21063 21677

Kpatkorpalinu (Tekylu) akTHBH
Marepuannu 3anacu 4.6 3 3
DUHAHCOBM aKTUBHU JbPKaHU 32 ThPryBaHe 4.7 2607 2721
DuHAHCOBU aKTUBHU JbPIKAHU J0 MagEHkK 4.8 774 948
B3emaHus oT cBBp3aHU JIMLA 492 2217 2105
Hpyru B3emanus 4.10 48 48
ITapuunu cpencrtsa 4.11 3118 2558
8767 8 383
OBIO AKTHBHU 29 830 30 060

Hara: 08.02.2019 r.

{

v

/ M. KBbJIYHIIKOB /

S

/ JI.HIyMchKé /

CbcTaBuTeNI:
i/

3aBepuJ cbIJIacHO
OJUTOPCKHS JOKJIAA:

5 k"/
HN3nbaduTenex HﬂpeKTOpﬂ;Wf

/ I.bakbpaxuena /

[TosicHuTEeIHW NpPUIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMLMd oT 7 10 44,

npeacTaBJIABaT HEPA3JCIHA YaCT OT TAX.



bwnrapcka Xonaunrosa Komnanus A/l 3
Hexonconuaupan @uHaHCOB OTYET
31 nekemBpu 2018 1.
OTt4eT 32 GUHAHCOBOTO CHCTOSIHHE
benexka 31.12.2018 31.12.2017
’000 nB ’000 1B
COBCTBEH KAIINTAJI U ITACUBHI
Co0OcTBeH KanuTa
OCHOBEH (aKI[MOHEpEH) KaruTa 4.13.1 6584 6584
Pezepau 4.14 20 449 20716
Hepaznpenenena neyanba 1925 2003
O61m10 cobcTBEeH KanuTAall 28 958 29 303
MMACHUBH
JAbaArocpounn (HeTeKylH) 3a1bKeHHS
[TacKBH 110 OTCPOYEHHU JAHBLM 4.5 5 12
OO0110 ABJATOCPOUYHH 3aAbJIKEHHUs] 5 12
KpaTkocpouHu (TeKyliH) 3a1bJIKEHHUs]
3anbIKEHUs KbM CBbP3aHU JIALA 4.15 278 140
TBproBeku 3aabKEHUS 2 -
3anbiKeHUs: KbM OaHKa 10 [0JIy4eHH 3aeMU 4.16 567 587
JBIDKUMU TEKYIIM 1aHbLU 4.17 2 1
Jlpyry 3abiKeHus 4.18 18 17
867 745
ObIIO ITACUBH 872 757
29 830 30 060

OO COBCTBEH KAIINTAJI 1 ITACUBH

JlaTa: 08.02.2019 r,

CncTraBuTea:

3aBepui cbracHo
OJMTOPCKUS AOKJIA/:
/ JI.Idymancka /

. \

<
\ /

M3nbaHuTEIeH AUPEKTOP: W

© /I.bakbpaxuesa /

8 ‘

[TosicHATeTHU NPUIOKEHUS KBbM (PUHAHCOBUTE OTYETH HA CTpaHuU oOT 7 1o 44,

npeacTasjiaBaT HEpa3A€iHa 4acT OT TAX.



bovarapcka XonavaroBa Komnanus A /]
Hexonconuaupan @UHAHCOB OTYET
31 nekemBpu 2018 r.

Otuer 3a neuanbaTta WM 3ary6éata u Apyrusi BCeoOXBaTeH 10X0[

beaexka 31.12.2018 31.12.2017
’000 1B ’000 1B

IIpuxoaun 321 103
JApyru npuxoau 2 -
Pa3xonu 3a marepuanu t)) 8
Pa3xonu 3a BbHILIHM yCIYTU (67) (43)
Pa3xonu 3a amopTu3anmu 2) (1)
Pasxoau 3a nepcoHana 4.19 (693) (651)
Pasxonu cBbp3anu ¢ oTnucBane Ha [IMA 4.20 (340) -
Pa3xoau no Bb3cTaHOBEHU 00e3LeHKH Ha [IMA 405 -
Hpyru pa3zxonu (6) (6)
PuHAHCOBH NNPUXOAH, HETHO 4.22 333 260
3ary6a npeamn 1aHbYHO obJiaraHe (55) (346)
Pa3xon 3a nanbpk 4.23 (23) (16)
3ary0a 3a nepuoja (78) (362)
JApyr BceoOXxBaTeH 10X0A: 4.13.3
Cmamuu, koumo wie 6voam
npexnacuguyupanu enocaeocmeue 6
neuanbama unu 3azybama, KO2amo onpeoeneHu
ycnosus wie 6v0am u3nvaAHeHU
PesynraT oT 06e31ieHka Ha (MHAHCOBU aKTHBH,
00siBEeHH 3a mpoaaxda (274) -
Pesynrar ot npeolieHka Ha (UHAHCOBU aKTHBU
JBP2KaHU 0 MaJlex 23) 21
JlaHBK BBPXY J0X0/a, CBbpP3aH C KOMIIOHEHTH Ha
JpYr BceoOXBATEH JOX0 30 2
Jpyr BceoOXBaTeH J0X0/ 32 MEPUOAQ, HETHO OT
JaHBK (267) 19
06110 BceoOXBaTEH J0X0[ 3a epHoaa (345) (343)

Mara: 08.02.2019 r.

CncraBurel:

U

/ M. KBJJUHIIKOB /

/ JL.IlymaHcka /

3aBean1 CbIJIACHO
OAUTOPCKHUSA JOKJIAd:

F L];.i?axhpnuénena /

M3nbannTeneH fupexTop: 232«/4 H—

[losicHUTeNHW MPUJIOKEHUS KbM (PUHAHCOBUTE OTYETM HA CTpaHuM oT 7 1o 44,

NpeacTaBABaT HEPA3ACTHA YacCT OT TAX.




bearapcka XonnuuroBa Komnanus A/
Hexonconunupan ®uHaHCOB OTUET
31 nexemBpu 2018 r.

OTuer 3a napu4yHHUTE NOTOLH (MPSK METON)

Benexxkn  31.12.2018 31.12.2017
’000 1B ’000 s

OnepaTuBHa AeiiHOCT
[TocTbnaeHus oT KJIMEHTH 202 113
[Mnamanus KbM OCTAaBYMLIUA (235) 81
[Tnamanus KbM NepcoHal U OCUTYPUTETHU UHCTUTYLIUU 677) (639)
Jpyru nocteijieHus / nialaHus 3a ornepaTiBHa JSHHOCT (34) (14)
HeTen napuyeH NoToK OT ONEepPaTHBHA AefHOCT (744) (621)
HNuBecTnunoHHa aeiiHOCT
[TonyyeHu TUXBU OT UEHHU KHIXKA 133 133
[Tnanianus 3a NOKyIKa Ha aKTUBHU 4) -
Heren napuyeH noTok oT HHBECTHIIHOHHA eHHOCT 129 133
duHaHcoBa AelHOCT
HereH napuyeH noTok OT MOJy4Y€HU U MPEAOCTABEHH 3aEMHU 658 106
HeTteH napuyeH nNoTok OT MOJy4YE€HU U MPEAOCTABEHH
JIETIO3UTH 135 -
[Tonyyenu nuxsu 131 149
[InateHu aUXBU MO 3a€MHU @) (6)
HeteH napuyeH noTok oT AeNO3UTH B GAHKH, OTYETEHH KaTO
UHBECTULIMU 174 317
Jlpyru noctbruieHus / miaiianus 3a GuHaHCOBa ASHHOCT (13) (13)
Heren napuyeH notok ot GpuHAHCOBA JeHHOCT 1078 553
[TapuyHu cpeacTBa B HAYaJIOTO Ha Mepuoja 2635 2853
Pesynrar oT BanyTHa NpeoLeHKa HA MApUUYHU CPEACTBA 97 (283)
HeTHo yBennyeHue/ HaMalleHHe Ha NapUyHU CPelCTBA 463 65
OO0e3LieHKa Ha OJIOKMpaHUTE MAPUYHU CpPEACTBA B OaHKa (77 77
ITapuyHu cpecTBa B Kpasi Ha Nepuoaa 4.11 3118 2 558
B ToBa uucio:
Briokupanyu napuyHH cpecTBa B OaHKa 155 155

Hara: 08.02.2019 r.
/ M/.KBJI&AHIKOB /

3aBepu cbIJacHO f
OJMTOPCKHSA JOKJIAN: '

CneraBure:

/ JL.IIlymancka / /

I/I3H'bHH“TeﬂeH }:XHPEKTOPI

/ I baxbpaixkuesa /

[MosicHUTENIHU TMPUIOXKEHUs KbM (UHAHCOBUTE OTYETH Ha CTpaHULM OT 7 g0 44,

npeacrasJiaBaT HEpa3a€jiHa 4acT OT TAX.

0077

_PericTpipar opuTop.



bobarapcka Xonaunrora Komnanus A/ 6
Hekonconuaupan ®uHaHCOB OTUET
31 nexemBpu 2018 r.

OTtuer 3a MNPpOMEHUTE B COOCTBEHHSI KAITUTAJI

Bewuku cymu ca benex-  Axknuone [Ipemu Ilpeouenvu pyru Hepasmnpe O6mo
B 000 nB K1 peH €H €H pe3epB  pe3epBH JieTIeHa coOcTBEeH
KanuTajl  pes3eps nevanba KanuraJi

Caajo kbMm 1 sinyapu 2017 6584 7407 (269) 13511 2413 29 646
3azyba 3a mexkywyusa nepuoo - - - - (362) (362)
Hpyz éceodxeamen 00x00
[Teuan6a oT MpeoLeHKa Ha
¢dbuHaHCOBYM aKTUBM 00sBeHu 32 4.13.3 - - 19 - - 19
npojax0a, HETHO OT JaHbK
Ooujo opyz sceobxeamen
00x00 - - 19 19

~— CJeJIKM ¢ aKIIHOHEepH,

OTYeTeHH B COOCTBEHHUS
Kanural
[IpexBbpJsiHE KBM pe3epBU 48 (48)

Cango kbm 31 nekempu 2017 6584 7407 (250) 13559 2 003 29 303

3azyba 3a mexkyuyusa nepuoo - - - - (78) (78)
3ary0a oT [peoleHKa Ha
(MHAHCOBU aKTHBU 00SBEHH 32 - - (246) -
npojax0a, HETHO OT JaHBK
3aryOu OT NpeoLeHKa Ha - -
(MHAHCOBU aKTUBH, IbPIKaHU 21 (21)
JI0 riajiex, HETHO OT IaHBK ‘
Oobuyo opyz éceobxeamen 4.13.3 - -
00x00 - - (267) (267)
Cnesku ¢ akuUMoOHepH,
OTUYETEeHH B cO0CTBEHUA

- ranuTal

~1IpexBBpIIsiHE KBM pe3epBU

(246)

Caano kM 31 nexkemBpu 2018 6584 7407 (517) 13559 1925 28 958

Hara: 08.02.2019 r.

gl

CbcTaBuTen: e N3nbaHNTeeH JUpeKTop:
( y i~
/ M.Kbaynimkos / [II.bakspaxueBa /
A € .
3aBepuJ CbIJIacHO . W
O/IHTOPCKHS AOKJIA:

/ .JI.IHymancxé /

[TosscauTeIHN MPHUIOXKEHHUSA KbM @HH&HCOBI/ITC OTYCTH Ha CTpaHUIHU OT 7 no 44,

NpeACTaBJIABAT HEpA3ACIHA YacCT OT TAX.




bbnrapcka Xonaunrosa Komnanus AL 7
Hexonconuaupan @uHaHCOB OTHET
31 nexemspu 2018 r.

ITosicHuTEeNTHH MNPpHJTIOKECHHSA

1 Oo6wa nadopmauus

JHpyXecTBOTO € perucTpupaHo kato akuudoHepHo ApyxectBo B rp.Codus. Cepanuiueto u
anpecbT Ha ynpasienue Ha JipyxectBoTo e rpaa Codwus, odwmuna “Odopuiue”, yn.”Benuko
TopHoBo” Ne 28, eT.4.

AxuuunTe Ha [[pyxecTBoTO ca peructpupadi Ha “bDb — Codua™ A/l .

bbarapcka Xonauuropa Komnanusa AJl e XonAMHIoBO aKUMOHEPHO APYKECTBO PerucTpupaHo
B Codus. bvarapcka XonauHroBa Komnauus AJl e npaBonpueMHHUK Ha bbarapo-xonanjacku
npuBatuzauuonen Goua AJl. Cepanuiiero Ha japyxectBo € B PenyGauka bwarapus, rpan
Codus, O6muna “Obopuiiie”, anpecsT Ha ynpasaenue e rp. Codus, O6muna “Obdopuie”, yi.
“Benuko TepHoo™ No 28, erT. 4.

Tenedonu : 971 23 91; 971 23 92; daxkc : 971 46 83; e-mail : bhe@bhc-bg.com

K®M narara Ha mopaBaHe Ha oT4eTa JpYy>KECTBOTO HAMa OTKPUTH KJIOHOBE.
HpyKecTBOTO € yupereHo 0e3 onpeaeseH cpok.

HpyecTBOoTO ce npeacrapissa oT ,,MIHKOMc HHCTpYMEHTH U MexaHuka™ AJl ¢ npeacraBuTen
[Tupun BacuneB Atanacos — uznbanuresieH aupekrop u ,,ATIl byxoBo® A]l ¢ npeacraBuTen
Ligera Kanyct Kanycran-bakbpkuesa — U3MbAHUTENCH AUPEKTOP.

Jpy>KecTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha ynpaBJieHHe — YIIpaBUTE€H U HAA30pEH CbBeT.
UneHoBeTe Ha HaA30pHUA CbBeT ca : XapanamOu bopucos AHues, ,bbiarapcka komnanus 3a
texcTthn’AJl ¢ npeacraeuren boiiko bopucos bupos u ,,Mnaycrpuanen 6usuec uentsp” A/Jl ¢
npeacraButen Xpucto Xpuctos [Ipymes.

Unenosere Ha ynpaBuTENHHMA CbBeT ca: ,JHKoMc wuHCTpymeHTM M Mexanuka™ AJl c
npeacrasuten [lupun Bacunes Artanacos, ,,ATII byxoo™ AJl ¢ npeacraButen Llpera Kanycr
Kanyctan-bakbpmxuesa u Mpuna Muxaiinosa Monepoga.

3anucaHuAT KanuTal Ha APYXKEeCTBOTO € B pa3smep Ha 6 583 803 /wiecT MUIMOHA METCTOTHH
oceMJieceT M TpU XHJsIAM OCEMCTOTHH M TpH/ sieBa, pasmnpejeseH B 6 583 803 /uwect MunoHa
METCTOTHH OCEMAECET W TPU XWISLAH OCEMCTOTHH U Tpu/ Oposi Ge3HaNMUHN aK MU, BeAKa eaHa
C HOMUWHanHa ctofiHoct | /eaun/ nes.

[IpeamersT Ha aeHHOCT Ha ApyXKecTBOTO oOXBalla: MpuAoOHBaHE, YyNpaBiieHHe, OLeHKa W
npoaaxota Ha y4yacTusi B ObJIrapcku 1 HyK/JeCTPpaHHU APYKECTBa; Npu100MBaHe, ynpaBieHue 1
npopaxba Ha obnurauuu; nNpuaodHBaHe, oLEHKa WM Npojaxba Ha MATEHTH, OTCTbIIBaHE Ha
JMLEH3W 3@ M3MOJ3BaHE Ha MAaTeHTH Ha JIpy>KeCTBa, B KOWTO bbarapcka XosauHrosa
Komnanuss AJl yuacrBa; ¢puHaHCHpaHe Ha ApyXkecTBa, B kouTo bbiarapcka XonauHrosa
Komnanusa A/l yuactsa.

IlosicHUTEHM NpUIOKEHHA KbM (UHAHCOBMTE OTYETH HaA CTpaHuud OT 7 10 44,
TpeCTaBisBAT HEpa3Ae/IHa YacT OT TAX.



bbarapcka Xonaunrora Komnanus AJ] 8
HekoHconuaupan @UHAHCOB OTUET
31 nekempu 2018 r.

2 ba3a 3a u3roTBsiHe HAa HHAHBHAYAJIHHSI PHHAHCOB OTYET

2.1 Ofwa paMka Ha GHHAHCOBO OTYUTAHE

To3n unauBuayaneH ¢uHAHCOB OTUeT Ha JIpy)KeCTBOTO € MW3roTBeH B CBLOTBETCTBUE C
MexayHapoaHuTe craHaapTd 3a ¢uHaHcoBo otuutaHe (MC®PO), uznaaenn ot Cbeerta no
MexnyHnaponuu cderoBoaHu ctanaaptd (CMCC) M pa3sscHeHMATa 3a TAXHOTOT MpuJjiarae,
u3naaeHu ot Komurtera 3a paszscHenne Ha MCOO (KPMC®O), npuetu ot Esponeiickus
CbIO3.

Henpomenenu MC®O u paszsacnenua

MCC 1 IIpeocmassne Ha punarcosu omyemu (npepadoren npe3 2007 r.)
MCC 2 Mamepuannu sanacu

MCC 7 Omuemu 3a napuunume nomoyu

MCC 10 Cvbumus cred Kpas Ha OmyemHus nepuoo

MCC 11 Hozoeopu 3a cmpoumencmeo

MCC 12 Janvyu evpxy ooxoda

MCC 16 Hvomu, mawunu u cvopvoicenus

MCC 17 Jluzune

MCC 18 Ipuxoou

MCC 19 Jloxoou na naemu 1uya

MCC 20 CuemosooHo omyumane 11a 6€36b3Me30HU cpedCcmea, NpedoCcmageHu om

Obp:)fcaeama, U onoesecmisdHe Hd abPOICGGHa HOMOUY

MCC 21 Egexmu om npomerume 6 0OmeHHUMe KYpPCoge

MCC 23 Pasxoou no 3aemu (npepadoren npe3 2007 r.)

MCC 24 MCC 24 Onosecmssane na cevpsanu nuya

MCC 26 Cuemoeodcmeo u omuumare Ha N1AHOGE 30 neHEuOHHO ocuzypsgaue
MCC 27 Huousuoyannu ¢purnancosu omuemu

MCC 29 DuHAHCOB0 OMYyUmMare nPpu CePLXUNDAAYUOHHU UKOHOMUKY

MCC 32 DuHaHco6U UHCMPYMeENMU. NPeoOCmassHe

MCC 33 Hemmua nevarba na axyus

[TosicHuTenHU npuaoKeHUss KbM (HUHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 Jo 44,
npeJcTaBABaT Hepas/e/Ha YacT OT TAX.



bbirapcka Xonauurosa Komnanus A/l 9
HekoHconuaupan OPuHAHCOB OTYET
31 nexemBpu 2018 r.

MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MC®O 2
MC®O 3
MCOO 4
MC®O 5
MC®O 6
MC®O 7
MC®O 8
MCQO 10
MC®O 11
MC®O 13

Pazsicuenue |
Ha KPMCOO

Pazsacnenue 2
Ha KPMC®O

PassicHeHune 4
Ha KPMCOPO

PazscHeHue 5
Ha KPMC®O

PassicHeHue 6
Ha KPMC®O

PazscHenue 7
Ha KPMC®O

Meocounno gunancoso omuumane
Obesyenxa na akmugu

lIposusuu, ycnoenu nacugu u ycio6HU akmugu
Hemamepuannu akmueu

3emeoenue

Inawane na basama na axyuu

busnec kombunayuu

3acmpaxosamennu 0020680 pu

Hemexywyu axmueu, ovpaicanu 3a npoodaxcoa, u npeycmanogen 0eiunocmu
Ilpoyueane u oyenka Ha MuHepaIHu pecypcu
QuHancosU UHCMPYMEHMU. ONOGECMABANHE
Onepamugnu cecmenmu

Konconudupanu gpunancosu omyemu
Cvemecmuu npednpusimust

Oyensisane no cnpageodausa CMouHoOCm

Ipomenu 8 cviyecmgysawume 3a0badCeHUs 30 U3BEAHCOAHE OM
eKCRI0AMAayUsl, 6b3CMAHOBABANE U CXOOHUME ¢ MSX 3A0bANCEHUS.

ﬂﬂ]l()Ge Hd 471€HOB6e 6 KoOOnepayuu u CXOOHU UHCMDYMEHMU

Onpedensane danu 0adeHo cnopasymenue CvOvbpca TUIUNHS

llpasa 3a yuacmue 66 (hoHooGe 3a U3BeHCOaHe OM eKcnaoamayus u
Gb3ICMAHOGABAHE HA OKOJIHAMA cpedd

3advadcenus, Gb3HUKEAU OM YHACMUE 6 CREeYUPUHEH NA3AD — OMAAOBYHO
€IeKMPULCCKO U e1eKmPOHHO 0bopyoeane

Ipunaeane Ha nooxo0a 3a nPeusuuCIABane Ha YuHancosume omuemu
cvenacno MCC 29 @uuaicoso omyumane npu cePbXUH@IAYUOHHU
UKOHOMUKU

Pazscuenue 10 Meoswcounno unancoso omuumane u obesyenra

Ha KPMC®O

[losicHUTENHU MpUIokKEHUsT KbM (HUHAHCOBUTE OTYETH Ha CTpaHHUUM OT 7 g0 44,
NpeACTaBaABaT HEpa3AesIHa YyacT OT TAX.



bwnrapcka Xonaunrora Komnanus AJl 10
Hekonconnanpan @uHaHCOB OTUET
31 npekemspu 2018 1.

KPMC®O 12 KPMCDO 12 [Joeosopu 3a konyecuu 3a obcuysrceane

Pazsichenue 13 Pazscuenue 13 na KPMCOO ,Ilporpamu 3a J0ATHOCT Ha KJIMEHTUTE
Ha KPMC®O

Pazsacuenve 14 PaszsacHenue 14 Ha KPMCOO no MCC 19, TaBaH Ha akTHB 110 IU1aH €
Ha KPMC®O  nedunupanu 10Xoau, M3UCKBAHUA 34 MUHUMANHO (PUHAHCUPAHE U TAXHOTO
B3aUMoAeHcTBHE

KPMC®O 15 Pazacaenue 15 na KPMCOO Crnopasymernus 3a cmpoumencmeo na
HEOBUICUM UMOM

KPMC®O 16 PasscHenue 16 na KPMCOO Xeoowcupane na nemna uneecmuyus 6
YYHCOCCMPAHHA OCUHOCM

KPMC®O 17 Pazsicuenue 17 va KPMC®OO Pasnpedenenus na nenapuinu akmueu Ha
cobcmeeHuyume

KPMC®O 18 Pazacuenue 18 na KPMCODO [Ipexsvpasine na akmueu om xiuenmu

KPMC®O 19 Pazacuenne 19 na KPMCOO [loecacssearne na ¢punancoeu nacuscu ¢
uncmpymMenmu Ha cob6cmeeHus Kanumai

KPMC®O 20  PazsicHenne 20 na KPMCDO Pasxoou 3a omempansieane Ha no8bpXHOCHHUS
Cotl 8 NPOU3EOOCMBEHAMA (PA3a HA OMKPUMA MUHA

KPMC®O 21 Pazsachenue 21 va KPMCOO — | Hanosu*

TTKP-7 Bwveeowcoane na eepomo

[TKP-10 Iloporcasna nomouy — 6e3 cneyuanna 6pvb3ka ¢ ONepamueHama 0eHoCm
TTKP-15 Onepamugen 1U3UHZ — CUMYIU

TTKP-25 Hanvyu 6vpxy 00x00a — npomeHU 6 OAGHBYHUSL CMAmym Ha eono

npednpusimue ulu He208ume akyuonepu

[IKP-27 OyeHsgane Ha CHOBPIHCAHUCMO HA ONePAYUU, BKIIOYEAIYU NpasHama hopma
HA TUIUHE

TTKP-29 Onoeecmsasane — cnopasymeHus 3a KOHYeCUonHa yciyed

[TIKP-31 [Ipuxo0 — 6apmepnu coenku, 6KI0Y6AUU PEKAAMHU YCIYeU

HKP-32 Henmamepuannu akmueu — pazxoou 3a unmepuem cmpanuyu

[TossicHutennu npunoxeHus: KbM (HUHAHCOBUTE OTYETH Ha CTpaHuud ot 7 g0 44,
MpeAcTaBisiBaT Hepa3Ae/lHa YacT OT THX.



bwirapcka Xonauurosa Komnanus A/l 11
Hexonconuaupan @HHaHCOB OTUET
31 nexemBpu 2018 1.

Hpomenenu MCPO

MCC 8 CuemosoOHa noaumuxa, npoOMeHU 6 C4emogoOHUmMe NPUOIUSUMENHU OYEHKU U
epeutku ¢ KPMC®O 22

MCC 28 Hneecmuyuu ¢ acoyuupanu npeOnpusimus U Ch6MeCmHu npeonpusimus

MCC 40 Hneecmuyuonnu uvomu

MC®O 1 Ilpunazane 3a nvpsu nvm na Meowcoynapoouume cmanoapmu 3a (YUHAHCOGO
omyumare

MC®O 12 Onosecmsgane Ha OANI08U YHACMUA 8 OpY2U NPEONPUSMUSL

[IpomeHuTe B T€3U CTAHAAPTH, HE BOIAT IO ChIIECTBEHW U3MEHEHUS, KOUTO J1a C€ OMOBECTSABAT
BbB (PUHAHCOBHS OTYET.

Ommenenu MCPO

MCC 39 Qunancoeu uHCMpymMeHmu. npusHasare u oyeuseane
3amerneH ¢ MC PO 9 OUHAHCOBH HHCTPYMEHTH

Hoeu MC®O u pazachenun, 6 cuna om 01.01.2018

MC®O 9 @UHAHCOBU HHCTPYMEHTH — I[IpWIaraHeTo Ha CTaHazapra HsMma OuakBaH
CBIECTBEH €eKT OT NpuilaraHeTo Ha M3MCKBAHUATA 332 00E3LEHKA U OLEHKa
Ha (QUHAHCOBHMTE WHCTPYMEHTH, HO MMa MpoMmsHa Ha kinacudukauusara Ha
(HUHAHCOBUTE UHCTPYMEHTH, OMOBECTEHA NO-HAA0lY BbB (PUHAHCOBHS OTHET

(3.2.2)

MC®O 15 [1puxoan oT IOroBOpHU C KIUEHTH — MPUJIAraHETO HA CTAHAAPTa HE BOAM IO
U3MEHEHUS, KOUTO /12 c€ ONIOBECTABAT BbB (PMHAHCOBHSA OTUET

KPMC®O 22  Pazschenue 22 Ha KPMCQO Crenku B uyxaecTpaHHa BajyTa U aBaHCOBO
Bb3Harpa)(I€HUe — HE C€ O4aKkBa Ja MMa ChIIECTBEH edeKT, KOHTO aa ce
OINOBECTABA BbB (PNHAHCOBUS OTUET.

3  3HAYHMH CUETOBOAHM MOJHTHKH
DUHAHCOBUAT OTYET € M3rOTBEH MPU CHa3BaHE Ha MNpUHUMNA Ha HCTOpUYECKaTa leHa,
MoauduLKpaH B OMpEAesieHn Cly4yal ¢ NPEoLeHKaTa Ha HAKOM aKTUBM W nacusu. basute 3a

OLICHKAaTa ca OIIOBECTEHH l'IOIlpO6HO B CHETOBOAHATA INOJUTHKA KbM q)HHaHCOBPIﬂ OTHCT.

Haii-3HauMmuTe CUETOBOAHM MOJUTHUKH, NPUIaraHu MpU W3rOTBAHETO Ha Te3M (PMHAHCOBH
OTYETH, ca MpeACTaBEHH MO A0JY.

[TOACHUTENHH MPUIOKEHUS KbM (DUHAHCOBUTE OTYETH HA CTpaHAUM oT 7 a0 44,
Mpe/CTaB/IsABAT HEpa3/le/lHa 4acT OT TAX.
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Cneasa ja ce OT6€J’[€){(H, 4€ NpH HU3rOTBAHETO HaA TNPEACTABEHUTC (bHHaHCOBl/I OTUECTH cCa
U3NO0JI3BAHN CUCTOBOJAHM OLCHKHU M [JOIYCKaHHUS. anpeKn Uc TC3H OLCHKH Ca 6a3npaHn Ha
HaM-IMbJIHOTO [O3HABAHETO Ha TEKYLIHUTE CBLOMUTHUS W JICHCTBUS OT cTpaHa Ha PbHKOBOIACTBOTO,
pealHUTEC pE3ynTaTH Morart Ja 61>,ZlaT pasiUiHH OT HAIIPABEHHUTEC OLCHKH U JOMYCKaHHUs.

3.1 TIlpomsiHa B cueTOBOAHATA NMOJHMTHKA 32 MOC/1eBAIIA OLlCHKA HA ABLJITOTpaliHUTe
mMaTepuaHu akTuBH (JIMA)

Ilpuyuna 3a npomanama

C uen 3amuTa Ha MHTEPECUTE HA aKIMOHEPWUTE Ha MyOIMYHOTO APYIKECTBO, BbB BPB3Ka C
ye/lHaKBsBaHe Ha CYETOBOJHMUTE TMOJMTUKM Ha JpyXkKecTBaTa B [pynara, CBbP3aHO U C
MpeMHHAaBaHE Ha HAKOM OT TAX  OT MEXKAYHAapIHUTE KbM HallMOHAJHWUTE CYECTOBOIHU
crangapti, cuutaHo ot 01.01.2018, VnpaBuTenHuaT cbBeT Ha bbarapcka XonaMHrosa
xomnanua AJl, ¢ pemrenue ot 30.11.2018, o6cbau 1 npue npoMsHa B CUETOBOJHATA MONHUTHKA
3a Noc/eBallOTO OLIEHSIBAHE Ha 3eMUTE U CrpauTe, COOCTBEHOCT Ha XOJAMHTA.

bbirapcka xonauHroBa komnanus AJ] kaTto ApyxecTBO OT oOlIeCTBEH MHTEpec OocTaBa ja
pabotu no MC®O u kbm 31.12.2017 e npueno Aa npuiara 3a OLEHKA Ha 3eMHUTE M CrpaiuTe
CH cliell TAXHOTO NpuioOMBaHe, Mojena Ha crpaBejiuBata cToHHOCT. Crell aHalu3 Ha
CUETOBOJHHUTE MOJWTHKM 3a oTuMTaHe Ha JIMA Ha abuiepHUTE ApyxkecTBa W bbirapcka
XOJIAMHTOBa KoMmnaHus AJl, pbKOBOJACTBOTO Ha JApYXKECTBOTO IMpHEMa Ja c€ NPOMEHH
CUETOBO/IHATA NOJMTHKA 3a [0C/e/Ballla OlIEHKA Ha 3€MUTE M CrpajITe, 3 UMEHHO Ja Ce CMEHU
MOJlefla Ha OlICHKA HAa UMOTHTE clie]l TAXHOTO npuaoOUBaHe, KaTo ce NpeMHuHe OT MOJeN Ha
CripaBeAiMBa CTOMHOCT KbM MOJEN Ha licHA Ha NnpujobMBaHe, KOETO 03HauyaBa, ye UMOTHUTE
crea TAXHOTO npuaobuBaHe TpsOBa Ja ce oueHABAT MO lieHa Ha npuaobuBaHe HamaneHa ¢
HaYUCIICHUTE aMOPTH3ALIMM W HATPYNaHUTe 00E31ICHKH.

Egexm om npomanama

Cbc cMsHa Ha MoJena HAMa Ja UMa NPEU3UHUCIEHHUS U IPOMEHU B CpaBHUTETHATa MpopMaLIHs
BbB (DMHAHCOBMSA OTUET 3a roAMHAaTa, 3apbpuiBaiia Ha 31.12.2018, 3aw0To npe3 roiMHUTE He €
MpaBeHa NpeoleHKa Ha 3EMUTE W CrpaguTe Ha JpYKECTBOTO 0 CpaBEAiNBa CTOMHOCT U U HE
e (hopMHpaH NpeoLleHbYEH Pe3epB KATO eNEMEHT Ha COOCTBEHHS KanuTall.

3.2 Edexrtn or npunaraneto Ha MC®O 9 dunancosn uucrpymenta (MCDO 9
3amenst MCC 39 ®uHaHCOBH HHCTPYMEHTH: IIPU3HABAHE M OLIEHSIBAHE

3.2.1 [Ilpomana é cuemo6oOHama noJTUMUKA 3a 00€3UeHKA HA AKMUeUmMe, OMUUMAHU NO
amopmuzapana cmournocm, ¢ éauszamne ¢ cuna Ha MC®P0 9 Punancosu
uHcmpymenmu ¢ Havaana oama 01.01.2018.

MC®O 9 3ameHss moaena Ha peanuzupanu (nouecenure) 3aryou (MCC 39) ¢ mozen Ha
OYaKBAHUTE KPEIHUTHH 3aryoOu.

[ToscHUTEHHM nNpUTOKEHUS KbM (HHAHCOBHTE OTYETH Ha cTpaHuUM oT 7 jo0 44,
NpeACTaBIABAT HEPA3AeIHA YacT OT TAX.



bbirapcka Xonauurosa Komnanua A/ 13
Hexonconuaupan GUHAHCOB OTUET
31 pekempu 2018 r.

Ouakeanu kpeoumnu 3a2you

OuakBaHuTe KpeAUTHM 3aryOu ca npererjeHara Ha 0a3ara Ha BEpOATHOCTTA OLEHKA Ha
KpeaUTHHUTE 3ary0OH (T.e. HaCTOALATa CTOMHOCT Ha Le/IMsl MapuueH HEIOCTHT) HPE3 OUaKBAHHUS
CpoK Ha (DUHAHCOBMS MHCTpYMEHT. [lapuuHMAT HEAOCTHr e pa3iinKaTta Mexjay NapUdHUTe
MNOTOLM, JABDKMMH  Ha MNPEANPUATHETO 110 JOrOBOp, M MAPUUYHUTE MOTOLM, KOMTO
fpeprUATHETO OUaKBa Ja NoJyyd. Thi KaTo NpHU OYaKBaHH KPEJAUTHH 3aryOU ce B3eMar Chllo
MpeABH/] pa3MepbT M CPOKOBETE Ha IUlalllaHWATa, KpeAUTHA 3aryda BB3HHUKBA J0pPH ako
MpeANpUATHETO 0YaKBa Aa My ObAe MJIaTEHO B MIbJEH pa3Mep, HO f10-KbCHO OT M3UCKYEMOTO
no A0roBop.

[To orHoweHue Ha (pUHAHCOBUTE aKTMBM KpeAMTHaTa 3aryba € HacTodAllata CTOMHOCT Ha
paznukaTa Mexay:

a) /IOTOBOPHHUTE MaPUYHHU MMOTOLM, AbIKUMU HA [IPEANPUATHETO MO J0TOBOP U

0) napu4HUTE MOTOLM, KOUTO NpeNPUATHETO OYAKBA Aa MOJIYUH.

[lo oTHOuIeHHE Ha HEYCBOEGHWUTE KPeJMTHH aHTa)KMMEHTH KpeAuTHarta 3aryba e Hacrosulara
CTOMHOCT Ha pa3iuKaTa MeXAay:

a) IOTOBOPHUTE NApUYHH NOTOLM, ABDKMMH HA HPEeaNpUATHETO, aKo IMPUTEKATenAT Ha
KPEeAWTHHS aHIa)KMMEHT YCBOM 3aeMa U

0) napuuHUTE MOTOLUM, KOUTO MpPeNpPUATHETO OYAKBA Ja MOJYUYH, aKO 3aeMbT € YCBOCH.

3.2.2 Hoea knacugpukayua na gpuancoeume akmueu

BusHec Mozes Ha Jpy»KecTBOTO UMa 3a 1€ akTMBMTE Aa ObJaT AbpXkaHu, 3a ja ce cbdepar
JOTOBOPHUTE MapU4HM [OTOLM, AOPU KOrato uma npodaxOu Ha (PUHAHCOBU aKTUBU MJIM
TakMBa ce ouakeaT B Obdewle. BbB Bpb3zka ¢ TO3M Mojen (GUHAHCOBUTE aKTHBHU ca
npeknacupuuMpali B CbOTBETCTBUE ¢ U3UcKkBaHUATa HA MCDO OUHAHCOBU UHCTPYMEHTH.

Knacudukaums Ha GpuHaHCOBUTE aKTUBM Ha aTaTa Ha MbpBOHAuaHO Npunarave Ha MCPO 9.

01.01.2018

T MCC 39 ( MC®HO 9 benex-

®uHaHCOBU aKTHBU KaTeropus ban. cT KaTeropus ban. ct K
B XJIB B XJB J J
| Jlerno3uTH Hag 6 mec. (DuHaHCOBU aKTHBH, 948 | ®unancosu aKTUBH, 948 bend§
- UHBECTHULIMM Ha OTYHUTAHH 110 OTYHUTAHH 110 Kparko- |
najex aMopTU3upyema amopTHU3Mpyema CpoUHH |
cToHHOCT CTOMHOCT )
| HHuBecTHuMH B DHUHAHCOBH aKTHBH, 282 Kanuranosu 282 \
KaruTaauTe Ha Jpyru OTYUTAHH MO MHCTPYMEHTH, \
ApyXecTBa, 00sSBEHU | cnpaBeajluBa CTOWHOCT B OTYHUTAHH 110 !
3a npopaxoda ApYyT BceoOXBaTeH 0X0[ cnpaeeinuBa |
CTOHHOCT B JIpyr \
BceoOXBaTeH NOXON J N

TMoscHuTEeNHN

PCACTaBAABAT HEPAZAC/IHA HaACT OT TAX.

NpUIOKEHUsT KbM (PMHAHCOBUTE OT4YETHM Ha cTpaHuuM ot 7 Jo 44,
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Jbp:KaBHU LICHHU (DUHAHCOBM aKTHBH, 1061 Hbirosu 1061 j
KHMWK, BbHIIEH OTUMTAHH 10 MHCTPYMEHTH, :
nasap CMpaBeIUBa CTOMHOCT B OTUMUTAHY 11O \
Jpyr BceoOXBaTEeH JI0X0]1 crpaBe/IMBa 7
CTOMHOCT B ApYyr
BCeoOXBaTEH J0X0 |
HMHBECTULIHOHHH DUHAHCOBH aKTHBH, 30 Kanuranosu 30 i
OoHOBE OTUHUTAHH MO UHCTPYMEHTH, \
cripaBeiiMBa CTOMHOCT B OTUMTAHH IO §
neyandu u 3aryou cripaBe/IMBa 1
CTOMHOCT B nevanon ‘
H 3aryou B
1373 1373| bendd |
Jbnro-
CPOYHH
HMuBectuuuu B DuHHAHCOBY aKTUBH, 3 Kanutanosu 3
KanuTajuTe Ha ApyTH OTUMUTAHHU MO MHCTPYMEHTH, ‘
JpY’KecTBa, OTYMTAHH | clIpaBEeAIMBa CTOHHOCT B OTUHUTAHH IO !
Mo cnpase/1MBa neyanou v 3aryou crnpaee/UIMBa |
CTOMHOCT B CTOMHOCT B revanou i
neyandoute U v 3aryou ‘
3arybure |
JbnxaBHM UEHHU (DHHAHCOBH aKTUBH, 2718 Hbnrosu 2718 ‘
KHUIKA, BbTpeuieH OTYMTAHY MO MHCTPYMEHTH, |
nasap CrpaBeaIvBa CTOMHOCT B OTYMUTAHH NO ‘
neyanou v 3aryou crpaBe/iuBa
CTOHHOCT B Ile4anoun |
Y 3aryou ‘
2721 2721 bend”7
KpaTko- ‘
CpouHM |
B3emaHud ot Kpeantu v BzeMaHus 3424 | duHaHCOBM aKTHRH, 3424 | ben 4.9.1 \‘
CBbpP3aHM JIULA OTYHUTAHH MO Hbaro-
amopTHU3UpyemMa CPOYHH \
CTOMHOCT ;
B3emanus ot Kpeantu u B3emanus 2105 | duHaHCOBH aKTHBH, 2105 ben4.9.2 ‘
CBbP3aHU Aulia OTUYWTAHU MO Kpatko- ‘
amopTHU3MpyemMa CPOYHH |
CTOMHOCT ‘
\ 5529 | 5529 J

IlosicHuTenHuu NPHUIOKCHNA

npeaAcTaBaABaT HEpa3ACiHa HacT OT TAX.

KbM (UHAHCOBUTE OTHYETH Ha cCTpaHuuM ot 7 1o
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[TapuuHu cpenctpa u Kpenuty u BzeMaHus 2 558 | PuHaHcoBM akTUBH, | 2558 | ben4.l1
€KBUBAJICHTH OTUMTAHH MO Kpatko-
amopTHUzupyema CPOYHH
CTOMHOCT
o01mo 13 129 13 129

3.3 Hmorun, mamuHu 1 ob6opy/jBaHe

Oyenrka npu NepEOHAYAIHO NPUOOOUBAHE

MmoTure, MamuHuTe ¥ 0OOpYNBAHETO  CE€ OLEHABAT MbpPBOHA4YalIHO Mo cebecTOHHOCT,
BKJIIOUBalla LeHaTa Ha NpUA00MBaHe, KAKTO M BCHUYKH MPEKH pa3xoau 3a MPUBEKAAHETO Ha
aKTHBa B pabOTHO CbCTOSHHUE.

Oyenka cied npudobusane

Cunrano ot 01.01.2018 e npoMeHeHa cueTOBOAHATA NOJUTHKA 32 NOC/eIBAIIA OIlEHKA HA
UMOTHTEe Ha JApYy’KecTBOTO. MojenbT Ha crpaBeijiMBaTa CTOMHOCT € 3aMEHEH ¢ Mojesa Ha
HeHa Ha mnpuaodusBane. Taka nocienBalioTO OLIEHABAHE HA BCHUYKH HMMOTH, MALUWHM,
o0opy/BaHe U JpYru ALIArOTpaliHM MaTepoasjHW aKTHBU CE€ U3BBLPIUBA Bb3 OCHOBA Ha Mojesa
eHa Ha npuaoOMBaHe, HamajleHa ¢ HaTpyNaHWTE amMOpTH3auMu W 3ary0u oT obe3lleHKa.
Hanpasenurte o0e3lleHKH €€ OTUMTAT KaTo pa3xoJ W Ce NpU3HaBaT B OTYeTa 3a rneuandara u
3arybaTa v 1pyrus BceoOXBaTeH A0XO0/ 38 CbOTBETHUS MEPHO.

lHocaedsawu pasxodu CBbp3aHW C ONpejesieH AbJITOTPAacH MaTephalleH aKTHB, ce MpuOaBsAT
KbM OaslaHcOBaTa cyma Ha akTMBa, KOraTo € BepOsATHO MpeaNpUATHETO Aa UMa HKOHOMMYECKH
1031, HajJBHULIABAlllM MbPBOHAYAIHO OlEHeHaTa e(pEeKTHBHOCT Ha CBIIECTBYBAlllUs aKTHB.
Bcuuku apyru nocneABallid pa3xoAd ce MPU3HABaT 3a pa3Xxoja 3a MNEPHOAA, B KOMTO ca
HarpaBeHH.

JlbnroTpaitHure matepuanHu akKTHBHM mpudobumu npu ycioeusama id QUHAHCOE auzune, ce
amopTu3MpaT Ha 0a3a Ha OYaKBaHWs MOJe3eH CPOK Ha TOJHOCT, ONpPeAeNeH MOCpPeaCTBOM
CpaBHeHHe ¢ MoJOOHM aKTMBM MJIM Ha 0a3a CTOMHOCTTA Ha JIM3WHIOBUS JOTOBOP, aKO HETOBUAT
CPOK € MO-KpaThK.

A,uopmu;eauwzma Ha MaTE€pHUaJIHUTEC m)anpaﬁHn dKTUBHU C€ HA4YUCJIsABA, KAaTO CE€ H3NO0JI3BaA
JTHHEHHUAT METOA BBPXY OUEHEHHWUSA TMOJIE3EH KHUBOT HA OTACJHUTE TIpPYNH aKTHBH, KAKTO
ciacaBa:

e Crpaan 25 ronaMHu
e MawunHu 4 roanHu
e TpaHcnopTHM cpeacTBa 4 ronvHn
e (CTOnaHCKK UHBEHTAp 7 roauHu
e KomnroTpu 2 rouMHN

[ToACHUTETHU TIPUIIOKEHUA KbM  (UHAHCOBMTE OTYETM Ha CcTpaHulu ot 7 npo 44,
MpeACTaBNIABAT HEPA3/eJIHA YACT OT TAX.
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e Jlpyru 4 ronuuH

M36paHuaT npar Ha CbUIECTBEHOCT 3a MaTepHaIHUTE IbJIroTpaiiHi akTHBH Ha JIpy»ecTBOTO €
B pazmep Ha 300 nB.

3.4 Hemartepua/jHH AbJATOTpaHHH AKTHBH

Hematepuannute ABAroTpailHM aKTUBU C€ OLGHABAT MbpPBOHAYalHO Mo cebecToiiHocT. B
Clly4auTe Ha CaMOCTOATENHO NpUAOOHMBaHe TA € paBHA HA MOKYNHATa LieHa, KaKTO U BCHUKM
MJaTeHu MUTa, HEBb3CTAaHOBUMMU JaHbUM W HalpaBEeHWUTE MPEeKU pa3xoAd BBB Bpb3ka ¢
[10/IrOTOBKA HA aKTUBA 3a eKCIloaTalus.

[TocnenBauioTo oueHssBaHe Ha HemaTepUANHUTE ABATOTPANHU AKTUBU C HEOTPAHUYEH [10J1€3€H
CPOK C€ M3BBbpILBA KATO LIEHATa Ha MpUAOOMBAHE Ce HamalliBa CbC 3aryoute oT obe3leHKa.
Hanpagenure obe3leHKH ce OTUMTAT KAaTO pa3XoA M ce NpU3HaBaT B OTYET 3a levandara u
3arybaTa W pyrus BceoOXBaTEH J0XO0/] 32 CbOTBETHHS NEPUOL.

[Tocneapamure pazxoanTe, KOUTO BB3HUKBAT BHB BPb3Ka C HEMATEPUATHUTE AKTUBH Cliell
MbPBOHAYANHOTO IPU3HABaHe, Ce NpU3HaBaT B OT4YeT 3a Meuanbara U 3arybdata U Apyrus
BCeoOXBaTeH JI0XOAB EPUOAA HA TAXHOTO BB3HWUKBAHE, OCBEH aKO MMa BEpOATHOCT Te Ja
CIIOMOTHAT Ha AaKTUBAa Ja reHepupa nopeue OT MbPBOHAYAIHO [peABUICHUTE OblellH
MKOHOMHYECKH W3roJM M KOrato Te3d pa3xoAu MoraT HaAexkAHO Ja ObJaT OLEHEHH U
OTHECeHHM KbM aKTHBa. B Te3M cinyyau pazxoaute ce 100aBAT KbM ce0eCTOHHOCTTA Ha aKTUBA.

AMopTu3alMaTa HA HeMaTepHalHUTE ABJIrOTPaiiHU aKTHBU C OrpaHUYEH MOJEe3eH CPOK ce
M3UMCIABA, KATO C€ MW3I0J3Ba JUHEHHHUAT METOJA BbpPXY MNETroAMIICH [MOJie3eH CpoK Ha
FOJHOCT, KaKTO C/e/IBa:

e codTyep 5 ronMHM

H36panusaT npar Ha cblIECTBEHOCT 3a HEMATEPUAJHUTE IBJATOTPaiiHU aKTUBM Ha Jlpy»ecTBOTO
e B pazmep Ha 270 niB.

3.5 MHuBecTHUHH B AbLIEPHH APYKECTBA

JbliepHH ca Te3W MPEANPUATHA, KOUTO Ce€ HaMupaT MoJ KOHTpo/sa Ha JIpyKecTBOTO.
KoHTpoabT BbpXY ABLIEPHUTE NPEANPUATHA CE U3pa3siBa BbB Bb3MOXKHOCTTA J1a C€ PbKOBOLH
¢dbuHaHcoBaTa U OMEepaTHBHATA NMOJIUTHKA HA ABLICPHOTO NPEANPUATUE TaKa, Ye Ja Ce U3BIUYAT
M3rO/IM B pe3yJiITaTr Ha AEHHOCTTa MY.

B camocTosTenHuTe dJI/lHaHCOBI/l OTUECTH Ha pr)KeCTBOTO, HHBECTULIUUTE B AbLICPHHU
NpeaArnpuaATHA, ¢a OTYUTAHH 110 cebecToHHOCT.

[TosicHuTenuu npuioxkeHUs KbM (GUHAHCOBUTE OTYETH Ha CTPaHULM oOT 7 g0 44,
peACTaBNABAT HEPA3AeJIHA YacT OT TAX.
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3.6 HHBecTHIIMU B aCOLIHMPAHH JpYy)KecTBa

ACOLMHUpAHK ca Te3W MPEANpPUITHUs, BbPXY KOWTO Jlpy:KeCTBOTO € B CBbCTOSHHME JAa OKa3Ba
3HAUWUTENHO BIMSIHME, HO KOWTO HE Ca [bIUEPHM TNPEAnpUATHs, HUTO CbBMECTHO
KOHTPOJIMPAaHU ApYKeCTBa.

MHBecTHLMUTE B acoUMUpaHd JpyxkKecTBa ce oTpa3siBaT no cedecroitHoct. TwvH Karto
JAPYKECTBOTO M3rOTBS M KOHCOJMJIUPAHU W WHAMBUAYaNHU (UHAHCOBM OTYETH, METOALT Ha
coOCTBEHHA KanuTaj He ce npuiiara npu OTYUTAHETO HA T€3U UHBECTULUMH B UHAMBUIAYAJHUTE
¢dunancoBd ortvyerd. Ilpu cbcTaBsHETO obOaye Ha KOHCOJIMAMpPAHUTE (UHAHCOBH OTYETH,
METONBT Ha COOCTBEHMs Kamuraa ce [Mpuiara M[pyd OTpa3siBAHETO Ha y4aCTHETO Ha
Jpy&KecTBOTO B aCOLIMMPAHUTE MPEATIPUATHS.

3.7 ®duUHAHCOBH HHCTPYMEHTH

DOuUHAHCOBUTE HHCTPYMEHTH ¢ HU3K/IIFOYCHHEC Ha XCKUPALNHUTE MHCTPYMCHTHU Morart Ja Obaar
pasaeyicHW Ha CJICAHUTEC KATEropuuv: napu M napavyHud €KBUBAJCHTH, KPCAWUTH U B3EMaHHs,
BB3HUKHAJIM NbPBOHAYATHO B MNPECANPUATUETO; Cbl/lHaHCOBl/I AKTHBH, AbpPiKaHW 3a TbPIryBaHE;
WUHBECTULIMH, ABbpKaHW A0 NajacxK H d)HHaHCOBI/l AKTHUBW Ha pas3rojioKEHHUE 3a np0ﬂa>1<6a,
TbProBCKH WU APYTH 3aIbJKEHUA.

3.7.1 {duHAHCOBH AKTHBH
®uHaHCOBHTE aKTUBHM CE NMPU3HABAT HA JaTaTa Ha YpeXkK/JIaHeTo.

OUHAHCOBUTE AaKTUBU CE€ NPU3HABAT TbPBOHAYANHO N0 Ce0eCTOWHOCT, KOSTO € crnpaBe/sinBaTa
CTOMHOCT Ha MJAaTEHOTO Bb3ME3/IIBAHE U CbOTBETHUTE Pa3Xo/M Mo C/eNKara.

OtnuceaHeTo Ha UHAHCOB aKTUB CE€ U3BBLPLIBA, KOraTto JIpysKecTBOTO 3aryOH KOHTPOJ BbLPXY
JIOTOBOPHHUTE MpaBa, KOWUTO CbCTAB/sABAT (PUHAHCOBUS aKTUB — T.€. KOTaToO ca U3TECK/IM MpaBaTa
3a MojiyyaBaHe Ha NapUYHW MOTOLM, MJM € MpeXBbpieHa 3HAuMMaTa 4acT OT PUCKOBETE U
M3roauTe oT cOOCTBEHOCTTA.

TecToBe 3a 06e3lieHKa Ce U3BBPIIBAT KbM BCAKA /1aTa HA W3rOTBSHE HA OTYeTa 3a JUHAHCOBOTO
CBLCTOSIHME, 32 J1a ce OoMpene/ Aaiu ca Hanuie OOEKTHBHM J0Ka3aTelCTBa 32 HAJMYHUETO Ha
00e3LeHKa Ha KOHKPETHU MHAHCOBH aKTUBU MM TPYNH (PUHAHCOBH AKTHUBH.

JIuxBeHHTE NuanaHus U ApYrd nNapuvHu MoTOLM, CBbP3aHU ¢ NPUTEAKABAHETO Ha (PMHAHCOBU
MHCTPpYMEHTH, Ce OTpa3sABaT B OTYeT 3a neyandara v 3arybaTa W Apyrusi BceoOXBaTeH J0XO]
NpH TAXHOTO HAauMCIsBAaHE HE3aBUCHMO OT J1aTaTa Ha MoJy4yaBaHEeTO UM.

Dunancosu akmueu, OMUUMAaHU RO AMOPRMU3UDYEMA cmoiHoCcm

locreodsaya oyenra

QyeHsgane no aMopmMU3UPAHA CIOUHOCH

AMopTu3dpaHa CTOMHOCT Ha JMHAHCOB AKTHUB MM (PUHAHCOB MAaCHB € CTOMHOCTTA, MO KOSITO
ce oueHsABaT (PUHAHCOBUTE aKTUBH MIAM (PUHAHCOBUTE MACHBM MPH NBPBOHAUYAIHOTO UM

[TosicHUTENHU nNpUNOKEHHA KbM (UHAHCOBUTE OTYETH HA CTpaHUUM oT 7 1o 44,
NpeCTaBsABAT HEPA3AEIIHA YACT OT THX.
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MpU3HABAHE, MHUHYC MOralleHUATa Ha [JaBHULATA, [IIOC WJIM MUHYC HaTpynaHara
aMOpTHU3alMs Ha pa3/iMKaTa MeX/y Ta3d MbpBOHAayalHa CTOWHOCT M CTOMHOCTTAa Ha Majexa,
M3UUCAABaHA MO METO/Aa Ha edeKkTHBHATA JTHMXBa, a 32 GPUHAHCOBU aKTMBM — KOpHUIrHpaHa 3a
BCEKM KOPEKTUB 3a 3aryou.

HHBecTHUMH, AbpKAHU 10 mNaAekK, ca (GUHAHCOBU MHCTPYMEHTH ¢ QUKCUPaHH HWIH
onpejienseMu NallaHUA W OmpejeNeHa Aara Ha najexa. MHBecTULMHUTE ce OnpeaensT KaTo
ABPXKAHHU J10 Majex, ako HAMEPEHHETO Ha PbKOBOACTBOTO Ha Jpy»KECTBOTO € Ja 'M JAbPXKH J10
HacTblIBaHe Ha najexka UM. MHBecTHLMHUTE, AbpiKaHHU 10 MaeXK, NOCIeBalllo ce OLEHABAT 110
amMopTH3UpaHa CTOMHOCT upe3 MeTo/a Ha edeKTUBHATA IMXBA. B A0NbIHEHHE NpU HATHUHETO
Ha o0e3lleHKa Ha MHBECTHLIUATA (PUHAHCOBUAT MHCTPYMEHT C€ OLIEHABA 10 HACTOs111a CTOHHOCT
Ha M3YMUCIEHUTE [MapU4YHKU TOoTOUM. BeCHUKM [poMeHH B npeHocHaTa CTOMHOCT Ha
MHBECTULMATA c€ OTUMTAT B OTUETA 3a levandara v 3arydara u Apyrus BceoOXBaTeH A0XOA.

Kpeantn u B3emaHHs, Bb3HUMKHAIM IbpBOHAuaaHO B JIpyxecTBOTO, ca UHAHCOBU aKTHBH
Cb3JaJEHH OT NPEANPUATHETO TMOCPENCTBOM [HUPEKTHO MPEAOCTAaBAHE HA Mapu, CTOKU WIH
YCIYry Ha AajeH AeOuTop.

[To oTHOLIEHHE HA HEYCBOECHUTE KPEJAMTHH AHTa’KMMEHTH KpeJMTHATa 3aryba e HacTosara
CTOWHOCT Ha pasjiuKara MeXay:

a) IOrOBOPHUTE MNApPUYHU MOTOLM, [IbIDKUMH Ha NPEANPUATHETO, AKO [PUTEXKATENAT HA
KPEJAWTHHUA aHraXKMMEHT YCBOU 3aeMa;

0) NapUYHMTE NOTOLH, KOUTO NPEANPUATHETO OUAKBA Ja MTOJIYUH, aKO 3aEMbT € YCBOEH.

Toprosekure B3eMaHUs ce€ 00e3UEHABAT MO MOJAENA HA OUAKBAHUTE KPEAUTHU 3aryou.
OuakBaHUTE KpeJUTHH 3aryba e HacToAIlaTa CTOWHOCT Ha pa3iuKaTa Mexay:

a) JOrOBOPHHUTE MapUUHU MOTOLU, IbJKUMU Ha MPEANPUATHETO 110 AOrOBOP; U

0) mapyUUHHUTE NOTOLIH, KOUTO MPEANPUATUETO OUAKBA /1A [TOTYYH.

KpenuTHuTe 3arybu ce oTuuTaT npes nevyanoure u 3aryoure.

ITapu 1 MapuyHHU eKBHBAJEHTH

Jlpy*€eCTBOTO OTUMTA KATO MAapHU U NAPUUHU CPEACTBA HAIMUHHUTE napy B Opoil, napuuHU
cpe/cTBa N0 OAHKOBH CMETKH, AEMO3UTH, KPaATKOCPOUHH U BUCOKOIMKBH/HW WHBECTHULIMH,
KOMTO ca JIeCHO 00palllaeMH B MapHyeH €KBUBAJICHT U CbAbpXKAT HE3HAYMTEIEH PUCK OT
[IpOMAHA B CTOHHOCTTA CH.

Dunanco6u akmueu, OMUUMAaHU NO CNPABEOIUBA COTHOCH 8 nevaldama uiu 3azyoama

DUHAHCOBU AaKTHBH, IbPKAHH 32 THPryBaHe, ca TaKMBa aKTUBH, KOUTO ca MpUA00UTH ¢ Lien
nonyyaBaHe Ha rneyanba BCNeACTBUE KPATKOCPOUHHTE KojeOaHUs B LIEHATa WU JAMITbPCKUS
mapx. JlepuBaruBHUTE (UHAHCOBU aKTHBW, OCBEH aKO HE ca ClEUManHO OMnpefeleHd U
eeKTUBHU XeKUpallh HMHCTPYMEHTH, ce Kiaacu(uUMpaT KaTo Abp)KaHU 3a ThpryBaHe.
®UHAHCOBUTE aKTHBH, AbPIKAHU 3a THPryBaHe, MbPBOHAUAIHO C€ IPU3HABAT M0 c€0ECTOMHOCT,

[losicHuTenHu npUIOKEHHUs KbM (PUHAHCOBUTE OTUETH HA CTpaHMUM ot 7 no 44,
[pejcTaB/siBaT Hepas/eiHa yacT OT TAX.
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KOATO € cChpaBeainBaTta CTOHHOCT Ha IJIATEHOTO HacpCuiHO BB3ME3/IABAHE. CHC}I
MbPBOHAYATHOTO MpPHU3HABAHC q)HHaHCOBHTC HHCTPYMCHTH OT Ta3H KaTeropusa c€ OUCHABAT I10
CIipaBCA/IMBa CTOﬁHOCT, C M3KJIFOYCHHUE Ha TE3H, 34 KOUTO HAMA KOTHPOBKH HA nasapHaTa LCHa
Ha aKTHUBCH I1a3dp W YHUATO ClIpaBC//iMBa CTOHHOCT HE MOXE€ Aa Obae HaJACXKAHO OIpEAC/ICHA.
Pasznuxure ot NPCOHCHKUTE C€ OTHUTAT B nevyanouTe uu 33.[‘}’614’1‘6.

Kanumanoeu uncmpymenmu, omuyumanu no CHpasedIu8a CrmoiHocm 8 opyz 6Ceo0xXeamen
00x00

(DUHAHCOBH AKTHBH Ha Pa3MoJIOKeHHe 32 npoaaxda ca oHe3u GUHAHCOBH aKTHBH, KOHUTO
HE ca KPEeAHWTH U B3eMaHUs Bb3HUKHAIMU B MNpeANpUATHETO, UHBECTHULMHU, IbPKAHHK 10 NaAeK,
MIM (PUHAHCOBM aKTUBM Jbp)KaHW 3a ThpryBaHe. OMHAHCOBUTE aKTHBU OT Ta3u KaTeropus
nocieBamio ce OUCHABAT NO CpaBe/inBa CTOMHOCT, ¢ U3KIIOUEHHE HA Te3U, 33 KOUTO HiMa
KOTHPOBKHW Ha Ma3apHara LieHa Ha aKTHBEH Ma3apy YUSATO CMpaBei/IiBa CTOHHOCT HE MOXe Aa
Obae HaaexAHO ompejeneHa. [locneaHuTe ce OLEHABAT MO aMOPTHU3MpaHa CTOWHOCT IO
Metona Ha eeKTUBHUA JIMXBEH MPOLEHT WK N0 ceOecTOHHOCT, B cayyaii ue HaMaT GUKCHpaH
naziex.

[TpoMeHuTe B cnpaBeanuBaTa MM CTOHHOCT c€ OTpa3aBaT B COOCTBEHHs KanuTal.
Hatpynanure newan6u u 3aryon ot ¢MHAHCOBH MHCTPYMEHTH Ha pa3NoJloKeHHe 3a npoaxoa
ce BK/IOYBAT B OTueTa 3a neuandarta u 3arydata u Apyrus BceoOXBATEH JOXOJ] 32 OTUETHHA
nepuo, kKorato GUHAHCOBUAT MHCTPYMEHT ObJe MPoAaeH Uiu 00e3LeHeH.

Axo B rnociejaBall [epHOI clpaBea/iuBaTa CTOMHOCT Ha JBJIOB WHCTPYMEHT (rnobaiHu
obaurauuu), knacupuUMpaHid KaTo Ha pasnosiokeHue 3a npoaaxda HapacTHE W HapacTBaHETO
MOXe 0OEKTHBHO /1a C€ CBbpIKE CbC ChOMTHE, HACTBIMIIO C/e/ [IPU3HABAHETO Ha 3arybara oT
oOe3lleHka B nevanbata wWau 3arybarta, 3arybara or oOe3UeHKa ce BBb3CTAHOBABA, a
Bb3CTaHOBEHATa CyMa Ce€ MpH3HaBa B revanbdara unu zarybara.

3arybu oT oOe3ueHKa, Npu3HaTH B nevyandata wiau 3arybata 3a WHBECTMLMS B KanuTajloB
MHCTPYMEHT, KJacu(dUUMpaH KaTo Ha paslojlokeHWe 3a npoaaxbda, He Morar Aa Obuar
BB3CTaHOBEHH B nevandara uim 3arybara.

3.7.2 @dOuHAHCOBH NACHBH

(DUHAHCOBUTE MACHBH BKJIKOUBAT ThPrOBCKU M JIPYTH 3a1b/DKEHHS ([TOJYUYEHH 3aeMH OT OaHKa
¥ NOJYUSHU ACMO3UTH OT AbIHEPHU APYIKECTBA).

(DUHAHCOBUTE MacHBU C€ NpU3HABAT TOraBa, KOraTo CbLIECTBYBa JOTFOBOPHO 3aAb/KEHHE 3a
njau@aHe Ha NapuyHU CyMM WM Apyr ¢GUHAHCOB aKTHB Ha JIPYro NpeanpusaThe Wik J0rOBOPHO
3aJb/DKEHHUE 3a pa3MsaHa Ha GUHAHCOBU MHCTPYMEHTH C JAPYTro NpednpUATHE NPH NOTEHUUATHO
HebnaronpuaTHU ycaoBua. Bcuuku pa3xoan, CBBp3aHM C JMXBHM, ce€ TNpPH3HABaT Karo
¢d1HaHCOBU pa3xoau B OTHET 3a nevanbdara u 3arydata v Apyrus BceoOXBaTeH JOXO/.

TlosicHUTEIHM  NPHUNOKEHUS KBbM (PUHAHCOBUTE OTYETH HA CTpaHuUM oOT 7 1o 44,
MpeAcTaBisABaT HEpa3Ae/iHa 4acT OT TAX.
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TbproBckure M JApyrute 3aabJKeHMsl c€ [IPU3HABAT MbPBOHAYAJHO MO HOMMUHAJIHA
CTOHHOCT M BIMOCJEACTBUE CE OLEHSBAT M0 aMOPTU3UpyeMa CTOMHOCT, HamaJieHa ¢ IUlallaHns
no ypexJaHe Ha 3aAbJIKEHUETO.

JuBHIeHTHTE, MNaTUMH Ha akKUMOHepuTe Ha J[IpyKecTBOTO, C€ MNpPU3HABaT, KOraro
AMBUACHTHTE ca 0100peHH Ha OOu10TO chOpaHUe Ha aKLIMOHEPUTE.

3.8 MarepuaJjHu 3anacu

Marepuanuure 3amacd BKJIOUBAT Marepuanyd U CTOKM. B cebecToitHocTTa Ha MaTepuanHuTe
3anacH ce BKJIIOYBAT Pa3XoJUTe MO 3aKylYBaHETO WM MPOU3BOACTBOTO MM, mpepadoTkara M
JPYrH NpPeKH pa3XxolM, CBbp3aHU ¢ JocTaBkaTa MM. KbM Kpas Ha BCEKM OTYETEH MEPHOJ
MaTepUalHUTE 3anack ce€ OLEHABaT MO MO-HUCKaTa oT ceOecTOMHOCTTa MM M TiAXHaTa
CnpaBe/l/IMBa CTOWHOCT, HaMalleHa ¢ pa3xoauTe 3a npojaxOa. Cymara Ha Bcsika 00e3UEeHKa Ha
MaTepUalHUTE 3aMacK ce MpU3HaBa KaTo pa3xoj 3a Nepuojaa Ha obe3leHKara.

Jpy:KecTBOTO OMpeaens pa3xoAWTE 3a MaTepuallHW 3alacH, KaTo M3I0J3Ba METOAA CPEeAHO
npeTrerjaeHa cToHHOCT.

[Ipy npopaxxba Ha maTepuanHHUTE 3anacH TsAxHaTa OanaHcoBa CTOWHOCT c€ MPU3HaBa Karo
pasxoi B [epuoja, B KOUTO € MPHU3HAT CHbOTBETHUAT NPUXOL.

3.9 Obe3ueHka HAa UMOTHTE, MALIUHUTE U 000pyABaHeTo HA J[pyKecTBOTO

banaHcoBara cToHHOCT Ha akTMBHUTE Ha Jlpy»KeCTBOTO ce mpepasrjiexia KbM jJarara Ha
M3roTBSHE Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSIHME C LIeN Ja e OMNpeesv ajli UMa MHAMKAlIMH,
ye CTOMHOCTTa Ha AaJicH aKTUB € o0e3leHeHa.

3a uenuTe Ha onpejessHe Ha obe3LeHKaTa, akTUBUTE Ha [Ipy:KeCTBOTO ca rpynMpaHi Ha Haii-
MajlKaTa pa3rpaHW4MMa rpyla akTMBM, 3a KOMTO Morar jga ObJaT pa3rpaHWuY€HH NapUyuHH
NOTOUM — €IMHULA, FTeHEPHUpaLla NAPUYHM MOTOUM. B pe3ynTtaT Ha TOBa HAKOM OT aKTUBHTE ca
nperJjexaAaHu 3a Haluyue Ha oOe3lleHKa Ha MHAMBHAYanHa 06a3a, a Apyru Ha 6aza eauHuLA,
reHepupatia napHyHH 10TOLM.

MuauBuayanHUTe akTUBU WM €AMHHULINTE, FeHEepUpalld MapUyHU NOTOLM, CE Mperiexaat 3a
HaJIMUKME HA MHJAMKALMU 3a 00e3leHKAa Ha CTOMHOCTTA MM BeIHBXK FOAMILIHO KbM jaTara Ha
M3roTBSHE Ha OajlaHca, KaKTO M ToraBa KOraro CbOMTHS WM MpoMsiHA B OOCTOATEJNCTBA
NoKa3BaT, ue NPeHOCHaTa CTOMHOCT Ha aKTHBUTE MOXE /a He Ob/le Bb3CTaHOBEHa.

B ciayuauTe, B KOUTO BB3CTAaHOBMMAara CTOMHOCT Ha JajeH aKTUB € MO-HWCKa OT Heromara
OanaHcoBa cToiHOCT, OanaHcoBaTa CyMa Ha aKTHBa cieiBa Ja ObJe HamalleHa 0 pa3Mepa Ha
Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. ToBa HaManeHue npeacrasiisipa 3aryba oT ode3leHKa.

Bb3craHoBMMaTa CTOWHOCT MpeAcTaBisiBa [MO-BUCOKaTa OT CIpaBeJyiiBaTa CTOHHOCT,
HamalleHa ¢ pa3xoaMmre 3a npoaax0a Ha jJaldeH akTMB, Oa3MpaHa Ha Ma3apHW YCINOBUSA, W
cToitHocTTa B ynorpeba, GazupaHa Ha ceraliHaTa CTOWHOCT Ha [POrHO3UpAHUTE ObACLIM

[TosicHUTEIHW NpPUIOKEHHUS KbM (QUHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 Jo 44,
npeJjCcTaB/sgBaT Hepa3AesHa 4acT OT TAX.
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NapuyH{A MOTOUM, OYAKBAHHU Ja C€ IOJY4YaT OT aKTHUBA B PAMKWUTE Ha IOJIC3HUA MY CPOK Ha
rOAHOCT.

3.10 Cpenxku B UyXKACCTPAHHA BAJAyTA

duHAHCOBUTE OTYETH HA JIpy)KECTBOTO ca M3rOoTBEHWM B OBJIrapcku Jiesa (JiB.) U TOBa €
oT4YeTHaTa BanyTa Ha J{py»KeCcTBOTO.

ChenkuTe B uyXjaecTpaHHa BajyTa ce OTYMTAT IPH MbPBOHAYATHOTO WM [pPH3HABAHE B
OTYeTHATa BajyTa Ha JIpyecTBOTO mo oduuuaiHus oOMEHEeH Kypc 3a ACHS Ha cienKara,
(o6aBenus ¢ukcuHr Ha bbarapcka Hapoana ©aHka). [lpuxoauTe M pa3XxoauTe OT KypCOBU
pa3MKH, KOWTO Bb3HWUKBAT NPH YPEXkAaHETO Ha TE3H CACJKH U MPEOLICHABAHETO HA NapHUHUTE
NO3ULMK B 4y)XKACCTpaHHa BanyTa B Kpas Ha Nepuoja, ca OTPa3eHW B OTYET 3a mneuyandara u
3arybara W Apyrus BceoOXBaTeH A0XO .

Banythusat 6opa B bbirapus e sbeener Ha 1 ronn 1997 1. B M3anbiHeHWe HA npenopbKUTE Ha
Mexnynapoanus Banyren ®ona (MB®) 1 nbpBoHauanHo CTOMHOCTTA Ha ObArapckus e Oe
¢uKcHpaHa KbM CTOHHOCTTA Ha repmaHckaTa Mapka B choTHouweHue 1:1. Cien BbBeXAaHETO
Ha €BPOTO OBbJIrapcKHUAT JieB O¢ PUKCHpaH KbM eBpoTO B cboTHolleHue [EUR = 1.95583 ns.
Kbm 31.12.2018 r. BCMUKH MO3MUMHU B MIATCKH J0JAapH ca MpersducieHu ¢ kype 1.708150 ns.
3a 1 w.a.

3.11 TleHCHOHHH H APYTH 3a1BbJKEHHS KBM IEPCOHAJIA.

JIpyecTBOTO He € pa3paboTBajo M He Npuiara MJIaHOBE 3a Bb3HAIPAXACHUS Ha CIYXKHTEJIUTES
cllel HaryckaHe WM JPYrd ABIATOCPOUHM BB3HArpaXKaeHuss  uiad noa Qopmara Ha
KOMITEHCALMU C aKLIHH, UJIK C AJIOBE OT COOCTBEHHS Karurai.

JIpy»KE€CTBOTO OTHMTA KPAaTKOCPOUHH 3a7bJKEHHUA N0 KOMIICHCUPYEMH OTIYCKH, Bb3HMKHAIH
Ha 6a3a HEeW3MOoJI3BaH MATCH IOJAMILIEH OTIYCK B CIYYaHTe, B KOUTO CE O4YaKBa OTNYCKHUTE ja
Bb3HHKBAT B paMKMTe Ha |2 Mecela ciej jAaTarta Ha OTYETHHA [EPHUOJ, Npe3 KOHTO HaeThTe
qMUa ca MOJOXHIU Tpylda, CBBP3aH ¢ Te3d OTIYCcKU. KpaTKOCpOUHMTE 3aab/DKEHHUS KbM
MepcoHasa BKJIOUBAT 3aMjaTi W COLMaHH OCHI'Y POBKH.

3.12 Kanuran

AKI.[HOHepHPIﬂT Karurasna Ha ﬂpy)l(eCTBOTO OoTpa3dBa HOMHWHAIHaTa CTOHHOCT Ha CMUTHUPAHUTE
aKLHH. ’

[peMuiiHUAT pe3epB BKIIOUBA MOJYy4YeHaTa NpeMus 110 eMUTHPAHH aKLMH.

[IpeoueHBUYHHAT pe3epB ce€ CbCTOM OT Mevandud W 3ary0u, CBbp3aHM C MpPEoLiCHKa Ha
onpejeseHH KaTeropuu pUHAHCOBH aKTHBH, HMOTH M Crpau.

Hepaznpeaenenata neuyanda BKIIOUBA TEKylIMs 3a rnepudoAa (UHAHCOB pe3ynrat U

[TOSICHUTENHU MPUIOKECHUS KbM (HHAHCOBUTE OTYETH Ha CTpaHHLM oOT 7 g0 44,
MPEACTABNABAT HEPA3ACIIHA YACT OT THX.
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HaTpyNaHUTE nevyandu U HEMOKPUTH 3aryOu, ONpelesieHH OT OTYeT 3a nevandara v 3arybara u
ApYrus BceoOXBaTeH AOXOM.

3.13 Jlanbuu BBpXY A0X01a

JlaHbUHHUAT pa3zxoa (NpyUx01) BKIOUBA TEKYLIHUs JaHBK U OTCPOUEHHTE JaHbLH.

TekywuaT JaHbK BbpPXY A0XOAA € U3UKCACH B CbOTBETCTBME C MPHIIOKKMMATA AaHbYHA CTaBKa
M JaHbYHM NpaBMia 3a ol0jlaraHe Ha J0xojJa 3a Nepuona, 3a KOHTO ce OTHAcAT, Ha 6a3a Ha
obnaraeMus (PMHAHCOB pe3yJITaT 3a NepHoaa.

OtcpoueHHUTe AaHBLUM CE W3UUCAABAT MO MACMBHUA METOA 33 BCUUKM BPEMEHHU Pa3JIMKH,
BBb3BMKBALUM MPU CpaBHEHME Ha OajaHcoBaTa CymMa Ha AKTUBUTE W MMACUMBUTE M TiIXHATa
CbOTBETHA JaHbUHA OCHOBA.

[TacuBU NO OTCPOUEHH BPEMEHHU pa3JIMKHU Ce MPU3HABAT B MbJEH pa3mep.

AKTUBHM MO OTCPOUEHHW BPEMEHHH Pa3/IMKW C€ MPHU3HABAT CaMO [0 CTEMNEHTa, Y€ CbLUECTBYBA
BEPOATHOCT Te Aa ObJAaT YCBOSHH ype3 ObACLUM NaHbUHU MeualOu.

3a OonpeacisiHe Ha pasMepa Ha aKTUBUTE U MACHMBUTE MO OTCPOUCHU NAHBLUMW CC€ NpHiarat
JaHBYHH CTABKH, KOUTO CC OYaKBa Ja 6"b,[laT BaJIMAHUW NIPE3 NEproa Ha TaXHaTa peajin3aliys.

[lpomeHUTEe B OTCpOUEHUTE JAHBUHHW aKTUBM WM MAcCMBU C€ OTPa3siBaT KaToO KOMIIOHEHT Ha
pa3xopa 3a JaHbK B OTYET 3a nevanbaTa v 3arydara v Apyrus BceoOXBaTeH 10XO0] 3a NepHoa.

.14 Ilpuxoau u pa3xoa

[TpuxonuTte oT npoaaxOu U pa3xoauTe 3a OlnepaTUBHATa ACHHOCT C€ HAUMUC/IABAT B MOMEHTA
Ha TAXHOTO Bb3HHUKBAHE, HE3aBUCMMO OT MapU4yHUTE NMOCTBIJIEHUS W nuaumanus. [1puxoaure u
pa3XxoaMTe OT JMXBH MO NPEJOCTABEHU CbOTBETHO MOJYYEHHU 3a€MH M JICMO3UTH CE€ HAYMUC/sBaT
B NEpPHOAA 38 KOWTO C€ OTHACAT, HE3aBUCUMO OT MapUUHHUTE NOCTBIICHUS.

OTuuTaHeTO M MNPU3HABAHETO HA MNPUXOJAMTE MU pa3xOJWTe CE€ M3BBbpILBA [PU Cra3BaHE
M3MCKBAHETO 3a MPUUMHHA U CIECTBEHA BPb3Ka MEKIY TAX.

[TpuxonuTe W pazxoaudTe B UYXKAECTPAaHHA BajlyTa Ce OTUMTAT IO LEHTpajHus Kypc Ha bHB
KbM JaTaTa Ha HAUUCJISBAHETO UM.

3.15 KpeauTteH puck

PuckbT, ue enHata cTpaHa no (GpUHAHCOBHMS MHCTPYMEHT Lie NpuuvHU (UHaHCOBA 3aryba Ha
Jpyrara CTpaHa KaTo He yCliee Ja U3MIaTh 3a1bKEHHUETO.

3.16 JlukBuaeH pUcK

PUCKBT, 4e ApyKECTBOTO L€ CPEIlHe TPYAHOCT MPH U3MbIHCHUE HA 3a0bJIKCHHS, CBbP3aHH C
(pMHaHCOBH MAaCHBH.

3.17 BaayTeH pHcK

[TossicHUTETHU MpUIOKEHUs KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM OT 7 po 44,
NpeacTaB/sBaT Hepa3/e/lHa 4acT OT TAX.
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PuckbT, 4e cnpaBeniMBata CTOMHOCT WnM ObJeLIMTE MNapU4yHKA TMOTOUM Ha (HUHAHCOB
MHCTPYMEHT Llie BapupaT 1opajud NPOMEHHU BbB BallyTHUTE KypCOBE.
3.18 JIuxBeH pHcK

PuckbT, 4ye cnpaBeaivMBaTa CTOMHOCT MAM ObACLIWTE MNapUUHU MNOTOUM Ha (HHAHCOB
MHCTPYMEHT L€ Bapupar Mopaan NpOMEHH B Na3apHUTE JIUXBEHH MPOLEHTH

[loscHUTENHU MNpUIOXKEeHUsT KbM (HHAHCOBUTE OTYETH Ha CTpaHHLM oT 7 g0 44,
NpeNCTaBisABAT HEPA3AE/iHA YacT OT THX.
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4 IMosicHuTenna ungopMauus KbM PUHAHCOBHTE OTHETH

4.1 Wmoru, MALIHHH H CHOPbLKEHHSA

3eMHu Crpagu  Mawmn  Kommio-  Jlpyru 0610

u, ThPHO
chOpBXKE  oOopynBa
HUS He

000 nB 000 nB 000 nB 000 n8 ‘000 nB ‘000 nB

KoM 1 sHyapu 2017 .

OTueTHa CTOHHOCT 385 363 36 49 148 981
Harpynana amopTu3zauus - (183) (29) 49)  (148) (409)
O06e31eHKa (305) (100) - - - (405)
banancoBa croiinocr 80 80 7 - - 167
3a2017r.

Hauucnena amopruzauns - - () - - (1)
banancoBa cToitHOCT 80 80 7 - - 166

Kbm 31 nekemspu 2017 r.

OTueTHa CTOMHOCT 385 363 36 49 148 981
HartpynaHa amopru3zaums - (183) (30) 49) (148) (410)
Ob6e3iieHKa (305) (100) - - - (405)
baJjsiancoBa cToiiHoCT 80 80 6 - - 166
322018 r.

Hosonprnaobutu aktusu - - - 3 - 3
HauucneHna amopruzanmsg - - () (D - (2)
OTnucaHy akKTUBH - (363) - - - (363)
OTnrcaHa aMopTH3anus - 183 - - - 183
OTnucaHa obe3leHKa 305 100 - - - 405
banaHcoBa cToiiHoCT 385 - 5 2 - 392
Kbm 31 nekemBpu 2018 r.

OTueTHa CTOMHOCT 385 363 36 - 52 148 984
Harpynana amopTtuzauus - (183) (31) (50)  (148) 412)
OTInncaHy aKTHBU - (363) - - - (363)
OTtnucaHa aMopTHU3alus - 183 - - - 183
basancosa croiinoct 385 - 5 2 - 392

[Tpe3 2018r. pbKOBOACTBOTO € MPELEHMNIO, Ue a3apHaTa LeHa Ha 3eMATa, COOCTBEHOCT Ha
JpY’)KECTBOTO € HapacHala W MpeBMllaBa LeHaTta NpH HelHoTo npuiaodusadHe. Tora nama

[ToscHUTEHM NpUNOXKEHUS KbM (HUHAHCOBHUTE OTYETH Ha CTpaHHUM oT 7 po 44,
NpeACTaBiABaT Hepa3AesHa YyacT OT TAX.
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OCHOBaHHe HamnpaBeHaTa o0e3lleHKa Ha 3eMATa B pasmep Ha 305 xuiB, na 6ble Bb3CTAaHOBEHA.
Taka OanaHcoBaTa CTOMHOCT Ha 3eMsiTa CTaBa lleHaTa Npu HeHHOTO mpupoOuBane - 385

XHJI.JIB.

Hpyro cbiiectBeHo cbOUTHE npe3 2018 r. e cBbp3aHO ¢ OTMHUCBAHE Ha crpaza M pa3xoau
CBBP3aHU C MPEMaxBaHETO Ha Ta3u crpaja ¢ 6ajaHcoBa CTOMHOCT ¢bOTBETHO 80 XMAB. U 52

XHJLJIB.

4.2 HMHBeCTHUHH B AbUIEPHHU APYKeCTBA

I[py)KCCTBOTO nMa CJICAHUTE HHBECTHIHN B ABLUIEPHHU APYKECTBA !

Hme Ha Ib1IEPHOTO APYKECTBO 31.12.2018 yuactue  31.12.2017 yuyacrtue

‘000 nB % ‘000 1B %
~bHPA™ AJ] 5007 99.16% 5007  99.16%
“buctpeu” AJl 278 85.56% 278  85.56%
“TE Cnuen” AJ] 69 85.27% 69 85.27%
“XapmaHnuiicka kepamuka” AJ] 130 9.29% 130 9.29%
“ATII byxoso™ Al 7 70.34% 7 70.34%
“Enanpom AHH” Al 195 85.96% 195 85.96%
“TE INnesen” AJ] 236 68.32% 236 68.32%
“Ilapk xoten Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

Jlpy>KecTBata ca perucTpUpaHu B bbirapus.

MeroabT, Mo KOHTO ca oOTpa3eHu BbB (UHAHCOBUTE OTYeTM Ha JlpyxkecTBOTO, €

ceOecTOMHOCTHUAT.

AKUMHUTE Ha ABLUEPHUTE MPEANPUATHSA HE ca pPerucTpupaHu Ha nyOiM4Ha Oopca W nopaiu Tazu

MpUYUHA HE MOXKE aa Obaa YCTAHOBCHA cnipaBeanuBara CTOWHOCT Ha aKUMUTE.

4.3 AcouMHpaHH APYKeCTBA

4.3.1 HHBecTHIHH B aCOLHHPAHH JApYKeCTBA

pr)KCCTBOTO opuTeiKasa akuuu B Kalvurtana Ha CACAHNUTE KOMH&HHMZ

Hme Ha aconuupaHoTO APYKECTBO 31.12.2018  yuactne  31.12.2017 yuactHe

‘000 1B Y ‘000 1B %o

M HKOMC-MHCTPYMEHTH U MexaHHuka” Al 11 33.59% 11 33.59%
11 11

[TosicHUTENHK TMpUIOKEHUS KbM (UHAHCOBMUTE OTYETH Ha CTpaHMuM OT 7 po 44,

npeacTtaBiaBaT HEpa3za€aHa HacT OT TAX.
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VIHBeCTHUMUTE B acouMUpaHU [MpeAlpUATHE ca OTpa3eHH BbB (PUHAHCOBWUTE OTYETH Ha
Jlpy»ecTBOTO Mo ce0eCTOHHOCTHHUS METO.

44 JbarocpoyHu ¢pUHAHCOBU AKTUBH

anrocpqunTe CbPIHaHCOBl/I AKTHUBH OTpa3¢cHW B OTYECTA 3a Cbl/IHaHCOBOTO CbCTOAHHE Ha
pr}KeCTBOTO morar aa obaar npeaACcTaBE€HU B CJICAHUTE KATEropMM B 3aBUCUMOCT OT BHJA Ha
WHBECTHULIMATA:

31.12.2018 31.12.2017
‘000 B ‘000 B

DuHAHCOBU aAKTUBU AbLPAKAHU 10 NAAEK
Jbp>KaBHH LIEHHH KHMXKA 1040 1061

1040 1061

Kbm 31.12.2018 r. dunaHcoBHTE WHCTPYMEHTH, AbPKAHUW A0 MNajexk ca Ha croiiHoct 1040
XWJL. JIB. U MpPEACTaBIABAT IbPKaBHU LIEHHH KHHxa emucua ISIN XS 1208855616 ¢ nanex
26.03.2022 r. Tlopaau ¢uKcHpaHHs UM Majex ce OTUMTAT MO aMOpTHU3MpaHa CTOHHOCT MO
mMeToza Ha epeKTUBHMS JIUXBEH NMpPOLEHT. EeKTUBHUAT 10X0[ OT JIMXBH ce orpeaens Ha (a3a
dbuKcHpaH NMXBEH MNPOLUEHT oT 2 % rojaumiHa NuxBa. JIMXBEHWTE TNAlAHWUA Ca BEAHBXK
rogdwiHo — Ha 26.03. BcAka roauHa. JIUXBUTE ca Mpu3HaBaT KaTo (UHAHCOBH MPHUXOH,
npujiaraiky MeToja Ha HauUMCIIABAHETO.

31.12.2018 31.12.2017
‘000 1B ‘000 1B

PUHAHCOBH aKTHUBH Ha Pa3MnoJIoKeHHUE 3a npoz]amﬁa

“Tlonumepu” AJl 344 344
“Keunema” AJl 2 2
“Pekopn” AJl 6 6
HupectuiimonHu OoHOBe 30 30
382 382

O6esnenka Ha “Tloanmepn™ Al 344) (70)
38 312

O6u10 ABLJIrocpo4HU GUHAHCOBH AKTHBH 1078 1373

[IpencraBenute (pMHAHCOBW aKTHBM Ha pasrnosioxkeHue 3a npoaaxda kbm 31.12.2018 r. ca Ha
ctoiHocT 38 xuna. nB. CblUMTe ce OTpaseHW MO0 CIpaBelIMBa CTOMHOCT, KoATO € fopcoBara
lleHa Ha lleHHUTE KHHXKA 3a rnocieaHus odunmnaneH padoteH aeH Ha “BDb-Codusa™ AJl kbM
JaTtarta Ha W3roTBsiHe Ha (PUHAHCOBUS OTYET.

JlpykecTBoTO € M3BBbPpLWMIO o0e3neHka Ha akuuu B ,Jlonumepu” AJl, KoeTo ce AbIXKM Ha
OTKpHBaHe Ha MPOU3BO/JCTBO MO HECHCTOATENHOCT HA 1PYKECTBOTO.

[ToscHUTENHW TPUIOKEHUS KbM (PUHAHCOBUTE OTYETH HA CTpPaHUUM oT 7 g0 44,
TNpeCTaB/IsiBaT HEpa3AeHa 4acT OT TAX.
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Axkunute Ha “Kcunema” AJl Ha CTOWHOCT 2 XMJ. JIB. Ca OTUETEHH 0 ceOECTOHHOCT, nopain
00CTOATENCTBOTO, Y€ CBUIUTE HE €€ ThPryBaT Ha MyOIHMUYHA 60pca U He MOXKe 1a C€ YCTaHOBH

ClipaBeayirBara UM CTOHHOCT.

4.5 OrcpoyeHH JAHBYHH AKTHBU H MACHBH

OTtcpoveHuTe JaHbUM Bb3HUKBAT B PE3yNTaT HA BPEMEHHU pPa3zjiMKW, OTPa3eHH 0 MacHBHUSA
METOA U M3NOoJI3BallkM naHbiyHu ctaBky 3a 2018r. -10% (2017r. —10%), morar ga Obaar

MpeACTaBCHH KaTo!:

31.12.2018  31.12.2018 31.12.2017  31.12.2017
ba3ucHa JlanbuyeH Ba3ucHa Jlanbuen
cyma edekT cyma Edekr
‘000 1B ‘000 aB ‘000 B ‘000 nB
I1poBH31H Ha HEU3NOJI3BAHU OTIYCKH 16 2 15 1
Ob6e3uenka Ha JIMA - - 405 40
Ob6e3ueHKa Ha nMapU4YHU CpeAcTBa B
HaHka 77 8 77 8
O6e3leHKa Ha (PMHAHCOBU aKTHBH Ha
pa3nosoKeHue 3a npoaaxoda 344 34 70 7
Ilpeolienka Ha gp1iHAHCOBM aKTUBU Ha
pasnosokenue 3a npojgaxba 297 30 297 30
OTcpoyeHH JaHBYHH AKTHBH 74 86
Paznuka mexy naHbYHaA M CUETOBOAHA - - (58) (6)
OaslaHcoBa cToHHOCT Ha JJIMA
[Tpeouenka Ha JILIK abpkaHu Ha nagex (68) (N (89) 9)
[1peonenka Ha prHAHCOBM aKTHBH
JbpKaHH 3a ThpryBaHe (720) (72) (834) (83)
OTtcpoyeHH JaHbYHH MACHBH (79) 98)
OTcpoyeHH JaHBYHHN MACHBH, HETHO 5) (12)
4.6 MarTepuaJHH 3anacH
31.12.2018  31.12.2017
‘000 1B ‘000 nB
Croku 3 3
3 3

[ToscHuTenHu mnpunoxkeHuss KbM (UHAHCOBUTE OTHETH Ha CTpaHuud or 7 g0 44,
npeJcTaBisBaT Hepas/e/Ha 4acT OT TAX.
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31.12.2018  31.12.2017

DHHAHCOBH AaKTHBH AbPKaHH 32 ThPryBaHe ‘000 aB ‘000 1B
JIbp*aBHU LIECHHW KHMXa 2 604 2718
“Hopa“AJl 15 15
“Ennpom — Eann™ AL | 1
“Unkomc Tenekom Xonauur’ AJl 1 ]
_Hpyru | |
2622 2736

Obe3ueHka Ha “Hopa” AJ] (15) (15)
2 607 2721

JbpKaBHUTE LIGHHM KHW)KA Ha cToMHocT 2 604 xun.nB. emucus BG2040210218 ¢ nanex
29.09.2025 r., ca knacudUUMpaHy B rpynara Ha pUHAHCOBUTE aKTHUBHU AbP)KaHH 3a ThPryBaHe,
nopagyd HaMepeHHEeTO Ha PbKOBOJACTBOTO [Ja He I'M AbPXKM 10 HACTbIIBAHE Ha Majexa UM U 3a
nosiyyaBaHe Ha nevanda BCJIEICTBME HA KPaTKOCPOUHMTE KoJeOaHHMd B LeHara UM.
E(ekTHBHHUAT 10X01 OT JMXBM ce olnpenens Ha 0a3za GUKCHpaH JUMXBEH NMpoueHT. JIMXBUTE ce
NpU3HaBaT Kato GUHAHCOBH MPUXOAH, MpUaraiki MeTo1a Ha HAYUCIIABAHETO.

OcraHanure (UHAHCOBM aKTUBW AbPXKAHW 3a TbpryBaHe ca Ha cToiHocT 3 xun. snB. Te ca
OTpa3eHu no cebecToHHOCT, ThI KaTo He ca perucTpupaHu Ha nyOiauyHa 6opca U1 He MOXe Aa
Ob/la ycTaHOBEHA CrpaBeAIMBaTa UM CTOIMHOCT.

[lopann wuHavkauuu 3a o0e3LeHKa, WMHBeCTHLHATA Ha JApyxecTBoto B ,Hopa” AJl e
obe3uenena 100%.

4.8 @OuHAHCOBH AKTHBH AbPKAHH 0 Ma/I€K

31.12.2018  31.12.2017

‘000 a8 ‘000 aB

(DHHAHCOBH aKTHBH AbPKaHH 0 MAJeXK
[IpenocraBeHu aeno3uTH B 6aHKH 774 948
774 948

HpeHOCTaBCHHTC napuiHu CpeacTBa B 0aHKM ca ¢ najciK wecT mMeceua U ABaHajaeceT MeceLa.

4.9 BisemaHusi OT CBbP3aHH JHIA

PBbKOBOACTBOTO Ha APY)KECTBOTO PEryasipHO Mperjexaa B3eMaHUATa OT CBbp3aHM JHLA KaTo
M3BBbpLIBA 0Oe3leHKa Ha npocpoueHuTe B3eManusa. Kum 31.12.2018 r., pecn. kvm 31.12.2017
I. pbKOBOJCTBOTO MPELEHABA, Ue HE ca Hajule OCHOBAaHME 3a MpHU3HaBaHe Ha obe3leHKa Ha
B3eMaHusATa. JIbIrocpOYHUTE B3eMaHUs ca 00e3MeUeHH CbC 3aMnc Ha 3aMoBe/,.

[TodcHUTENHN NpPUTIOKEHNUS KbM (PUHAHCOBHUTE OTYETH Ha CTpaHMLUM oOT 7 a0 44,
NpeACTaBsABaT HEpa3JeJlHa 4acT OT TAX.
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31.12.2018  31.12.2017

‘000 a8 ‘000 1B

“Ayrycra 91”7 AJl 1370 1 600
“[lapk xoten Mocksa” A/l 1561 1 824
2931 3424

JbArocpoyHUTE B3eMaHUs OT CBbp3aHHu auua B pasmep Ha 2 931 xun. nB. (3 424 xui. AB. KbM
31.12.2017 r.) ca Bb3HMKHANW Ha Daza JOrOBOPH 3a MHBECTUIIMOHHH 3aEMH,

“bbarapcka XoNAMHIOBa KOMMaHUA

b

A[[ € npeaocrapujia HWHBCCTUIMOHHM 3a€MH Ha

APpYyXECTBATA NPU CACAHUTE YCIAOBUA!

[TpenocraBenuaT 3aeM Ha “Ayrycra — 91”7 AJl B pazmep Ha | 370 xun. nB. € ¢ AUXBEH
MPOLIEHT KbM JaTaTra Ha MpeaocTaBsiHe Ha 3aema oT 9 % OkoHuaTenHOTO MoracsBaHe Ha
zaema e npe3 2020 r. 3aemMbT ¢ oOe3neyeH CbC 3aMUC HA 3aMoBe] B MMOJ3a Ha
kpeauroaatens. Ot 01.01.2005 r. 3aeMbT € NpegoroBopeH ¢ aHeKC OT Mecell JEKEMBPH
2004 r. kato ueneBo Oe3Bb3Me3zgHO (¢UHAHCHpaHe 3a NpUAOOMBaHE HA IBATOTPaWHH
aKTMBM W PEKOHCTPYKLUMS M MOJCPHH3alMs Ha CbLIECTBYBALIUTE A0 TO3H MOMEHT.
CunraHo ot 01.01.2007 r. nocoyeHUAT OCTaTbK MO 3aeMa € MNpeodopMeH ¢ JIMXBEH
POLEHT B pazMmep Ha 6 % Ha roauiiHa 6a3a 10 najgexa my.

[TpenoctaBenusT 3aem Ha “Ilapk xoren MockBa” AJl B pasMep Ha 1 561 xun. 1B. e ¢
JMXBEH MNpPOLEHT KbM JaTaTa Ha NpefocTaBsiHe Ha 3aema oT 9,3 %. OxoHyarenHo
noracsBane Ha 3aema e npe3 2020 r. 3aemMbT € oOe3neueH cbe 3aNKc Ha 3anoBen B N0J3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMbT € NpelOroBOPEH C aHEKC OT Mecel] JECKeMBpU
2004 r. karo uesneBo 6e3Bb3Me3nHO (HHaHCHpaHe 3a npuaoOHMBaHe Ha ABJArOTpaiHH
aKTMBH M PEKOHCTPYKLMS W MOJEpHHU3allMsi Ha CbUIECTBYBALUTE A0 TO3H MOMEHT.
Cuurano ot 01.01.2007 r. nocouyeHUAT ocTaTbK MO 3aeMa € NpeodopMeH ¢ JIMXBEH
MPOLICHT B pa3Mep Ha 6 % Ha roauuiHa 6aza 10 najexa my.

4.9.2 KparkocpouHH B3eMaHHA OT CBbP3aHH JIHLA

Bzemanus no npeoocmasenu zaemu: 31.12.2018  31.12.2017
' ‘000 1B ‘000 1B

,Ilapk xoten Mocksa ,, A/l 431 441
wAHkome UM AT 257 257
~Ayrycta 91 ALl - 175
688 873

[TosicHUTENHM MpWioXKeHUA KbM (UHAHCOBWTE OTYETH HA cTpanuum oT 7 gpo 44,
MpeACTaBAsSBAT Hepa3Ae/Ha 4acT OT THX.
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“bbarapcka xoJauHrosa komnaHua” AJl e npenocraBuila MHBECTHLMOHHM 3a€MH  Ha

JApYKECTBATA IPH CJICAHNUTE YCJIOBUA!

* [IpenoctaBeHusr 3aem Ha “ [Tapk xotesm MockBa” AJl B pa3mep Ha 431 XML JIB. € C JINXBEH
MPOUEHT KbM JaTaTa Ha MpefocTaBiHe Ha 3aema OoT 7 %. OKOHYaTe/NIHO MoracsBaHe Ha
zaeMa € 2019 r. 3aemMbT € 00e3neueH ¢be 3anuc Ha 3anoBe] B N0J3a Ha KPeAWTOJaTeN .

* [lpenocraBenust 3aem Ha * Mukomc UM™ Al B pazmep Ha 257 xun. n8.(132 xun.espo) ec
JMXBEH MpOLEHT KbM JaTaTa Ha MnpeaoctaBiHe Ha 3aema oT 4.55 %. OKoOHYaTesHO
noracsiBaHe Ha 3aeMa 2019 r. 3aemMbT e o0e3neyed ¢bC 3aNMC HA 3anoBed B IMOJI3a Ha

KpeanToaartelis.

Bzemanua no nuxeu.
»l1apk xoren Mocksa ,, AJ]
» Ayrycta-91” Al
“Ennpom AHH” Al
.AHkomc UM AJ1

Bsemanua no npooaxcou:

»XapMaHMiicka KepamHuka”

»Ilapk xoten Mocksa ,, AJ]
» Ayrycta-917A ]l
SAHAycTpuaneH ouzHec ueHTHp™ Al

Bsemanua no 0ocoseop 3a usnvianenue na CMP:

“bbnrapcka MHGpOpPMaLLMOHHO- KOHCYNTaHTCKa Kblla A/l

Oowo

[ToscHuTETHU MPHUIIOKCHUSA KbM q)I/IHaHCOBI/ITC OTUCTH

NpeaACTaBJIABAT HEpaA3AC/IHA 4aCT OT TAX.

31.12.2018 31.12.2017
‘000 nB ‘000 1B
894 776

45 55

- 1

31 25

970 857
31.12.2018 31.12.2017
‘000 nB ‘000 nB

31 29

114 -

100 -

- 9

245 38
31.12.2018 31.12.2017
‘000 nB ‘000 nB
314 337

2217 2105

Ha cTpaHuud oT 7 1o 44,
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31.12.2018  31.12.2017
‘000 a8 ‘000 nB
Bzemanust no nuxeu ot JJLIK 45 44
Biemanus no TMXBU OT NpeaOCTaBEHU A€NO3UTH HA HaAHKH 1 1
[Tpeannarenn pazxoau 3a aboOHaAMEHTH 2 ]
Jlpyru B3emaHus - 2
48 48

4.11 [MapuuHH cpeacTBa
31.12.2018  31.12.2017
‘000 a8 ‘000 1B
[Tapuunu cpesactBa B 6aHKH 3191 2632
[Tapuunu cpeacrtsa B Opoit 4 3
3195 2635
Ob6e3ueHka Ha OJOKMpaHU NapUUHU CPEJICTBA a7 77
banaHcosa CTOWHOCT Ha NapUyYHUTE CPE/ICTBA 3118 2558

B ToBa yuco:

baokupanu napuyHu cpeacTsa B aHKa 155 155
OGe3LeHKa Ha MapUYHKUTE CpeacTBa B OaHKa (77) (77)
banaHcoBa cToifHOCT Ha GJ10KMpaHKWTe CpeACTBA B OaHKA 78 78

Z[py)KCCTBOTO € N3BBPUINIIO ofbe3ueHKa Ha napu4HHHUTE CpeacCTBa B KopnopaTnBHa THProBCKa

OaHka.

[TOSICHUTETHM MPHUIIOKEHUS KbM (UHAHCOBUTE OTHETHM Ha CTpaHMuM ot 7 gJo 44,

npeacraBiasaBaT HEPA3aAC/IHA 4aCT OT TAX.
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DuHAHCOBU aKTUBH, Knacuduumpanu no uznuckpanusra Ha MC®O 9 no 6anaHcoBa CTOWHOCT

31.12.2018 31.12.2017

MCODO 9
(DHHAHCOBH aKTUBH benex-ku - :
KaTeropus 000 nB 000 nB
JIbJIrOBH MHCTPYMEHTH,
JIbp:KaBHU LIEHHH KHHXKa, ben 4.4 OTYHTAHU MO cnpaBeJInBa 1 040 1061 ‘
BbHILEH nasap Jbaro-cpoyuHu CTOHHOCT B pyT ;
BCeoOXBAaTEH J10X0 J
KanuTtanoBu HHCTpyMEHTH, ‘
WHBecTHLMH B KanuTanuTe Ha i
ben 4.4 OTYHTAHU MO ClpaBejInBa i
JApYTH py>KecTBa, 00sSBEHN 32 . 8 282
Jbaro-cpounn CTOHHOCT B ApyT |
npoaaxoa |
BCeoOXBaTeH JI0XO/ |
Ben 4.4 KanuranoBu MHCTPYMEHTH, :
Mupectuunonnn 6oHoBe ) OTYHMTAHH MO CrpaBeinBa 30 30
Jbnrocpounu o
CTOWHOCT B nevanbu u 3aryou
Jlpyru ABJIrocpoyHM oen 4.7 1078 1373
(pMHAHCOBH aKTUBH JUBIITOCPOYHU
HAbIrOBY HHCTPYMEHTH, |
JbmKkaBHU UEHHNA KHHXA, ben 4.7
OTUYMTAHU M0 crpaBe/UInBa 2604 2718
BbTpELLUEH ras3ap Kparkocpouuu .
CTOWHOCT B nevanou u 3aryou
MHBecTHLMM B KanuTaauTe Ha
KanuTanoBu HHCTPYMEHTH, ‘
ApPYTH Apy>KeCcTBa, OTYUTAHU ben 4.7 A
. OTHYHUTAHHU I10 CripaBe/UInBa 3 3
no cnpaseanuBa ctoiiHocT B | Kparkocpounu o
CTOMHOCT B neyandu u 3aryou
neuyanodure W 3aryoure
ben 4.7
ben 4.7 o610 2 607 2721
Kparkocpounn
@OHUHAHCOBW aKTUBH,
JHemno3utn Hap 6 Mmec. - ben 4.8
OTYWTAHU 110 aMOPTHU3UPYEMA 774 948
MHBECTHMLMU Ha NaAeK Kparkocpounn . .
CTOHHOCT
OUHAHCOBU aKTHUBH,
ben4.9.1 /
B3emaHnus oT cBbp3aHu ML OTYUTAHU 110 AMOPTU3HPYEMA 2931 3424
Hbirocpounu .
CTOHHOCT
OUHAHCOBH aKTUBH, i
ben 4.9.2 1
BsemaHus ot cabp3aHu 1uLA OTYHUTAHU 110 AMOPTU3HpYEMa 2217 2 105
Kparkocpounu o
CTOMHOCT
(DUHAHCOBH aKTHUBH, :
[Tapuunu cpeactea n ben 4.11
OTYUTAHU 110 aMOPTU3UpPYEMA 3118 2 558
eKBHBAJICHTH Kparkocpounu o
CTOHHOCT
12725] 13129]
[losicHuTeHn  npuaoXeHuss KbM  (PMHAHCOBMTE OTYeTH Ha cTpaHuuu or 7 jo 44,

npeacraBisaBaT HEpa3aejiHa 4acT OT THAX.
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4.12 JIbpKaBHH LIEeHHH KHHKA

JIbp>kaBHUTE LEHHM KHMXKA, KOUTO NpUTexapa apyxecTBoTo KbM 31.12.2018 r. ca emutnpanu
OT IpaBUTENCTBOTO Ha PenyOauka bbirapus Ha BbTpellHWs W BLHIUHUA nasap. Te Morat na
ObaaT MpeaCcTaBeHH! 10 CAEAHUS HAYMH!

,Z["bp)l(aBHl/l HE€HHH KHWXXa EMUTHPAHU HA BBTPELUHHWA nasap:

Nt Ha BH/ HA najex HOMHHAJ/IHA
eMHCHUSITA BaJIyTaTa CcTOHHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
KpatkocpouHn ¢pHHAHCOBH aKTHBH, 1bP:KaHH 32 31.12.2018  31.12.2017
ThpryBaHe ‘000 aB ‘000 aB
CrnpaBennupa ctoitHocT emucus BG 20 402 10218 2 604 2718

,Z["bp)KaBHH HEHHHW KHH>Ka EMUTHUPAHHU Ha BbHUIHHA Ia3ap:

Ne Ha BH/ Ha najgex HOMHHAJIHA
eMHCHSITA BaJIyTaTa CTOHHOCT

XS 12088 55616 EUR 26.03.2022 r. 500 000.00
JAbiarocpoyHu pHHAHCOBH AKTHBH Ha Pa3noJioKeHHe 31.12.2018  31.12.2017
3a npoaazko0a ‘000 aB ‘000 aB
Cnpaseniupa croiinocT emucus XS 12 088 55616 1 040 1061

JbpxaBHUTEe UeHHM KHMkA emucus XS 12 088 55616 ca knacuduuupanu B rpynara Ha
(hMHAHCOBUTE aKTHBM Ha pa3noJiokeHHe 3a npojaxoda. KM3OpaH € METOABT 3a OTYMTaHE MO
crpaBe/iiBa CTOMHOCT KaTO pa3lMKUTE OT MPEOLUECHKUTE C€ OTYMTAT B COOCTBEHMUS KamuTall
(npeoueHbBYEH pe3epB).

JbpxkaBHWTE UEHHH KHHXA C€a [AbATOBH UEHHH KHMXKA, M3AaBaHW M TlapaHTUPaHH OT
abpaaata. Bewuku Obarapcku JILK ca rapantupanu ot Penybnuka bbwarapus M ce cuutar
332 HUICKOPUCKOB MM O€3PHUCKOB HHCTPYMEHT.

KpeanTten puck — JIbpKaBHUTE LEHHH KHHXA CE€ XapaKTepU3UpaT ¢ MHOIO HUCHK KpEeaUTEH
pUCK, Nopaay BUCOKHUsI KpEAUTEH PEHTHHI Ha €MHUTEHTUTE MM. JIbpakaBaTa KaTO €MUTEHT Ha
JUbJIT e 110/13Ba ¢ Hali-roJisIMO J0BEpHUE OT UHBECTHTOPUTE B CPABHEHHUE C APYTUTE U3AATENN HA

[TosicHuTe/IHM npUokeHUsT KbM (MHAHCOBHTE OTYETH HA cCTpaHMUM oT 7 10 44,
[peACTaBsABAT HEPa3Ae/iHa HacT OT TAX.
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O6J]I/IF8.LLI/II/I rnopagu Maljikusd pHUCK OT (baJ]HT U n3lajgaHE B CbCTOAHUEC Ha HCBB3MOXHOCT Ja
O6CHy)KBa 3ab/DKCHUATA CH.

JlukBuaeH puek - JIMKBUIHMAT MM PUCK € HE3HAYMTENeH, ThbH KaTo Te ca cpel Hau-
JMKBUIHUTE (PUHAHCOBU MHCTPYMEHTH, ThPryBaHH Ha Obarapckusi MHAHCOB nasap.

Ha3apel{ PUCK - Tosu PUCK C€ onpeacid OT NUXBECHATA MONMNTHUKA Ha AbpxKaBaTta, BOJACHATA OT
MHHI/ICTCpCTBO Ha (anchuTe (bncxam{a MOJIMTHKA, UAJIOCTHOTO pa3BUTHEC HA HKOHOMHKATa U
BbTPEUIHUA KallUTaloB nasap U CbCTOAHUETO U TCHACHUHUHUTE HA MCIKAYHAPOAHHUTE (bl’lHaHCOBVl
naszapH. LleHHTe Ha JAbpXKXaBHUTE ULUEHHHW KHHXXA CC TPOMEHAT TIJIlaBHO B pe3yntar Ha
M3MCHCHHATA HA JIMXBCHUTC ITPOUCHTH.

I[py)KeCTBOTO HE € H3M0J3Bal0 ChACOHH peWweHNUA W OOoMyCKaHUA TIpHW TNpeLUCHKaTa 3a
NnpeoueHKaTa Ha AbPXXaBHUTC LEHHH KHHUXKaA.

4.13 Kanuran

4.13.1 AKIHOHepeH KanuTaJj

AKLIHMOHEpHUAT KanuTan Ha JlpyKecTBOTO ce CbCTOM OT OOMKHOBEHM aklIMM ¢ HOMHUHAaHA
CTOMHOCT B pa3Mmep Ha | niB. 3a akius. BCuuky akuuu ca ¢ npaBo Ha nojyyaBaHe Ha AUBHUAEHT
W JIMKBUJALIMOHEH A1 M NpeACTaBisiBaT einH rnac oT O6woTo cbOpaHue Ha aKLIMOHEpUTE Ha
HpyxecTBOTO.

31.12.2018 31.12.2017
bpoit akuun HaMBIHO MIaTeHU

- B HA4aJ0TO Ha roguHarta 6583 803 6583803
- EMUTHpAHH [Ipe3 rojuHara - -
Bpoii akniuu HanbJaHO n1aTeHu kbM 31 nekemBpu 2018 r. 6583803 6583803

Hsama ropuanyecku v GU3HUECKH JMLIA, KOWTO 1a ca KpalHO KOHTPOJIMpallM, MOOTACHO HIH €
JIOTOBOPHO CMOpa3yMeHHE.

4.13.2 Jloxoan Ha aKIHS H AHBHIEHTH

OCHOBHHMAT A0XOJA Ha aKLMs € M3UUCIIeH KaTo 3a YUCJUTES € U3M0J3BaHa BEIMYUHATa — HETHA
neqan6a, noaJjiexama Ha pasnpeaeicHue MEX Ay NpUTEKATEIIUTE Ha OOHUKHOBEHH aKLIMM.
CpeﬂHonpeTemeHnﬂT 6p01‘:1 aKUHWH, H3N0J3BaH 3a HU3YHUCJIABAHCTO Ha OCHOBHHA O0XOH Ha
aKlMsd, KaKTO U HCTHAara rnevanba noanexaa Ha pasnpelaesieHUe MEXAy NPUTEKATS/IUTC Ha
00MKHOBEHH AKLUMOHEPHUTE, € KAKTO CJICABA:

31.12.2018  31.12.2017

‘000 aB ‘000 B
HeTna 3ary6a 3a Tekywua nepuon (78) (362)
CpenHomnpererneH 6poit akuuu 6 583 803 6 583 803
OcHoBeH 10x0/ (3ary6a) Ha akius (1eBa 32 aKIHA) (0.012) (0.055)

[TosicHUTENHW TNPUIOXKEHUS KbM (PUHAHCOBUTE OTYETH HA CTpaHUUM oT 7 1o 44,
NpeACTaBsBaT HEpa3elHa YyacT OT THX.
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4.13.3 IlpeoueHka Ha aKTHBH (IBH:KEHHE MIpe3 NepHO/a)
31.12.2018  31.12.2017
‘000 1B ‘000 1B
Pe3eps ot npeontenka Ha pUHAHCOBH aKTHBH:
JIbpKaBHU LIEHHU KHHXKA (297) 21
297) 21
HayucaeHn oTcpoueH JaHbk 30 (2)
[IpeoueHbUEH pe3epB, HETHO OT JaHBK (267) 19
JABHKeHHEe Ha IPEOlIeHbYHHS pe3epB, HETHO OT IAHBK (267) 19
4.14 Pe3epsHu
31.12.2018 31.12.2017
‘000 1B ‘000 a1B
[Tpemuen peszeps 7407 7407
[TpeouenbueH pesepn (517) (250)
Hpyru pesepsu 13 559 13559
20 449 20716
[TpeouenbunusT pezeps kbM 31.12.2018 r. ce oTHacs 3a:
31.12.2018  31.12.2017
‘000 1B ‘000 a1B
OYHAHCOBH aKTHRH Ha pasnoJiokeHHe 3a npojiaxoa, (577) (330)
HETHO OT OTCPOYEH JaHbK
DUHAHCOBH aKTUBU IbPKaHH J10 NAJCK,
HETHO OT OTCPOYEH JaHbK 60 80
(517) (250)

4.15 KpaTkKoCpO4HH 3abJIKEHHA KbM CBbP3aHH JIMLA

Kparkocpounure 3aQb/iKeHUs HAa NPEANPUATHETO MO MOJIyYEHW HAEMO3UTU €a BB3HUKHAIM
rnaBHO Ha 6a3a CKJIMOYEHU AOrOBOPH 3a NPEJOCTABEHU CPEACTBA HA JOBEPUTENIHO YMpaBIEHHUE
Ha AblilepHd Ha “bbarapcka Xonauurosa Komnanus™ AJl npeanpustus. Te3n 3aabikeHuUs
namat Qukcupan nagex. Cpexncrsarta ce ynpasissar oT “bbarapcka Xonaauurosa Komnanus™
AJl 10 NMOUCKBAHETO UM OT MPEAOCTABUJIOTO I'M Mpeanpustue. [pyxecrsara, nperocraBuiun

ACMO3UPaHH CyMH HAYHUCIABAT €XKEMECCUHO JINXBA B CACIHUTE PA3MEpH!

= BUPA* AJ]-2 % HaroauuiHa 6a3a 3a Jeno3uT B JICBa
= bucrpeu AJl - | % Ha roauinHa 6a3a 3a 1eMo3uT B JieBa

= Ennpom AHH®“ AJl - 0.05 % Ha roauiuHa 6a3a 3a JeNO3MUT B JieBa

[TosicHUTENHU MpUNOXKEHUss KbM (PMHAHCOBHTE OTYETH HA CTpaHMLKM oT 7 no 44,

npeacTaBiissBaT HEpPA3ACjHA H4acT OT TAX.
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31.12.2018  31.12.2017
‘000 1B ‘000 B

3aaboKeHHs 10 MOJTYYeHH AeMO3HTH
,BHUPA“ AJ] 76 76
,bucrpen™ AJl 69 59
,Ennpom AHH® AJ] 125 -
270 135

3aan/KeHHs M0 JHXBH 10 A€M03HTH
~BHPA“ AJ] 5 3
,bucrpen™ AJl 2 |
7 4

3aabiKkeHus o Npoaakta Ha yCayru

WTIXMS AL 1 1
1 1
Oobur0 278 140

4.16 3anbikeHuss KbM 0aHKA NO MOJYUYEHH 3aeMHU

Jlpy»KecTBOTO € noJyuusio noMbOapaeH OaHKOB 3aeM B pazMep Ha 567 XHILJB. KaTo € CK/OUYeH
JIOrOBOp 3a PEBOJIBMpallla KpPeAUTHA JIMHMA ¢ OaHKOBa MHCTHUTYLIMS NPU JIOTOBOPEH JIMXBEH
npoueHT B pa3Mep Ha eaHoMeceueH LIBOR /B eBpo/ nioc HanOaBka. KpeautHata nunHus e
obe3neveHa ¢ napuuHM cpeacTBa.

4.17 JAbIKMMH TeKYLIH JaHbUH

I[am)q HUTC 3aABJIKCHHUA BK/IIOUBAT.

31.12.2018  31.12.2017
‘000 aB ‘000 aB
JJAC 2 |
2 1

4.18 JIpyru 3aab/nKeHHst
31.12.2018  31.12.2017
‘000 1B ‘000 B
3a1b/KEHUs N0 HEU3ION3BAHM OTILYCKM KbM MNepcoHana 15 13
3abIKEHHMS 32 COLlHAIHN OCUTY POBKH 3 2
Jpyru 3anbemKeHus - 2
18 17

[TOSICHUTETHH MpPUJIOKEHUS KbM (PMHAHCOBUTE OTYETH

npeacraBnsaBaT HEpaA3A€iHa YacT OT TAX.

Ha cTpaHuuu ot 7 1o 44,
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4.19 Pa3xoau 3a nepcoHana, BKJIIOYHTETHO J0TOBOPHTE 3a YIPaBJieHHEe H KOHTPOJ

31.12.2018  31.12.2017

‘000 s1B ‘000 1B

Pa3xonn 3a 3annatu 610 571
Pa3xoam 3a coLlMasHu OCUIypOBKH 83 80
693 651

4.20 Pa3xoau cBbp3aHH ¢ oTnHcBaHeTo Ha JIMA

[1pe3 2018r. apyxecTBOTO € U3BBPILMIIO NpEeMaxBaHe Ha crpaja ,,Pes”. PazxoanTte cBbp3aHu ¢
JAMKBUAALMATA ca B pazMep Ha 109 xun.nB. Pazxoaute cBbp3aHu ¢ OTIIMCBAHETO Ha 0OeKTa ca B

pasmep Ha 231 xXun.jB.

4.21 Pa3zxoau 3a He3aBUCHM (PHHAHCOB OJAHUT

31.12.2018  31.12.2017
‘000 1B ‘000 aB
Pa3xonau 3a He3aBUCHUM (PUHAHCOB OJIUT 7 7
7 7
4.22 ®OUHAHCOBH NPHXOAH, HETHO
31.12.2018  31.12.2017
‘000 1B ‘000 nB
IIpHxoau oT JIHXBH, CBBP3aHH C:
- (pMHAHCOBM aKTHUBH, AbPIKaHM 10 NaAEK 133 133
- 3a€MM KbM JBIUEPHH APYIKECTBA 242 274
- DAHKOBM JIEMO3HUTH 2 3
IIpuxoau ot JUXBH 377 410
Pa3xoam 3a JTHXBH, CBbP3aHH C:
- IPEAOCTaBEHH [ICNO3UTH OT ABIUICPHHU ApPYKECTBA (2) (2)
- JINXBHU MO MpPeAOCTABEHU KPEAUTH (6) (7)
Pa3zxoau 3a JTNXBH (8) 9
IIpuxoau oT JHXBH, HCTHO 369 401
JApyru ¢rHaHCOBH NMPHXOAH /pa3Xxo/H:
Pe3ynTar oT npoMsHa BbB BaJyTHUTE KYPCOBE 96 (283)
Pe3ynTar oT npeoucHka Ha GUHAHCOBH aKTUBH IbpiKaHU
3a ThpryBaHe, HETHO (114) 159
Jlpyry ¢ MHaHCOBH pa3xoau (18) (17)
Jpyru ¢uHaHCOBH NPHX0AH, HETHO (36) (141)
PHHAHCOBH NPUXO]H, HETHO 333 260

[losicHuTenHu npunoxeHuss KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 10 44,

NpeACTaBiABaAT HEPaA3JA€iHA YacCT OT TAX.
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4.23 Pa3xoad 3a 1aHBK

38

OuakBaHMTe pa3xoju 3a AaHbliy, OazupaHu Ha edexTHBHATA AaHbYHA CTaBKa B pa3mep Ha 10
% (2017r.-10 %) u neHUCTBUTENHO NPHU3HATUTE AAHBYHMTE pa3xojad B OTYET 3a neyandarta U
3ary0aTa W Apyrus BceoOXBaTeH /10X0/ MOraT Ja ObaT paBHEHUM KaKToO cllie/1Ba:

31.12.2018 31.12.2017
‘000 B ‘000 nB
@uHaHCOB pe3yaTar 3a nepuoaa Nnpean JaHblM (54) (346)
JlaHbuha ctaBka 10% 10%
OuakBaH pa3xoj 32 J1aHbK - -
bazucna  JlanbueH baszucHa  JlanwbueH
cyma edekT cyma edexT
npu 10 % npu 10 %
YBeaundenus
Bpemennu paznuku
Pesynrar ot npeouenka Ha GUHAHCOBH aKTUBH 114 11 - -
banaHcoBa CTOHHOCT Ha OTMHUCAHUTE AKTUBU 110
CYETOBOAEH aMOPTHU3ALMOHEH TJIaH 178 18 - -
Pa3xoau no Hatpynpaiy ce HEU3NON3BaHU OTMYCKU U
pa3zxo/1 CBbP3aHU € TAX 3a OOLLECTBEHO U 3/]paBHO
OCUT'ypsiIRaHe 16 2 15 2
Hpyru yBenuuenus - - 1 -
308 31 16 2
Hamanenus
Bpemennu pasnuku
banaHcoBa CTOHHOCT Ha OTIIMCAHUTE aKTUBH 110
CYETOBOJEH aMOPTHU3aLMOHEH IJ1aH (121) (12) - -
OOn0)KeHUTe pa3xoan No HATPYMNBALLY C& Pa3X0AH NpH
nnaiiase (15) 2) (18) (2)
BuicTaHoBeHa o0e3lieHKa (405) (40) - -
Pesynrar ot npeouieHka Ha GUHAHCOBH aKTUBH - - (159) (16)
(341) (54) a77) (18)
@®UHAHCOB pe3yaTar ciesl AaHbYHO npeobpazyBaHe (287) (507)
JlanbuHa cTaBKa 10% 10%
Texym pa3xon 3a AaHBK - -
OTcpoyeH 1aHbYEH IPUXOA B pe3y.ITaT OT:
- 00paTHO INpOsABAEHUE HAa JaHBYHU BPEMEHHH pa3NKH (23) (16)
Pa3xoa 3a AaHBK, HETHO (23) (16)

[MosicHUTENHU NPUNOKEHUS KbM (PUHAHCOBUTE
npeAcTaBisBaT Hepa3/Ae/lHa 4acT OT THAX.

OTHETM Ha CTpaHHuM ot 7 g0 44,
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4.24 CpelKH ¢bC CBBP3aHH JIHLIA

TpanzakunuTe cbe CBBP3aHU JMLA Ca U3BBPIIBAHM [P NAa3apHH YCAOBHA.

4.24.1 CpeJkH ¢ AbUIEPHH NPeaNPUSATUSA

IMokymnka Ha ycayru:
-MoKynka Ha ycayru ot “Ilapk xotea Mocksa™ A/l

IIpoaa:xk06a na yciayrm:

-npoaax6a Ha ycayru Ha “XapmaHiauicka kepamuka” Al
-npoaax6a Ha ycayru ot “buctpen” AJ]

-npoaaxoda Ha yciayru ot “Eanpom AHH” Al

-npoaax6a Ha ycayru ot “Ilapk xoten Mocksa™ AJ]

ITpuxoau oT TUXBH MO 3aeMU
- “Ilapk xoren Mocksa” AJl

Pa3xoau 3a TUXBU MO A€MO3UTH
- “BUPA” Al
- .buctpeun” AJl

4.24.2 Caexu ¢ ApYyTH CBbP3aHHU NPETPUATHSA

IIpoaa:x0a na yciayrm:

-npoaaxoa Ha ycayru Ha ,,Mukomc UM“A]J]
-npoaaxba Ha ycnyru Ha ,, MBI AJ]
-npojaaxoa Ha ycayru ot “Ayrycra-91” AJl

IIpuxoan OT JIMXBH MO 3aeMHU
-“Ayrycra-91” AJ]
-“Mukomc UM AJ]

39
31.12.2018 31.12.2017
‘000 aB ‘000 nB
23 23
23 23
1 6
15 15
36 -
114 -
166 21
134 144
134 144
1 ]
1 1
2 2
31.12.2018 31.12.2017
‘000 nB ‘000 aB
27 42
4 4
107 -
138 46
96 118
12 12
108 130

[ToscHUTENHU TPUIOKEHUS KbM (PUHAHCOBUTE OTHYETM Ha CTpaHWuM OT 7 10 44,

npeacraBasiBaT HEepa3AgiHa 4acT OT TAX.
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4.24.3 CpaelikM ¢ KJI0OY0B yIIPaBJeHCKH M1epCOHAI

31.12.2018  31.12.2017

‘000 a8 ‘000 1B

KpaTkocpounu Bb3Harpaxx AeHus
- 3aIU1aTH 431 405
- pa3xo/JM 3a COLMAIIHU OCHUI'Y pOBKH 34 34
465 328

UneHoBeTe Ha YnpaBuTenHUs U Han3opHUs CbBET, KAKTO M MPOKYPUCTDT Ha APYIKECTBOTO ca
BHECJIM rapaHlUM 3a YNpaBleHHeTo ¢ B pasmep 81 Xun.ns.

4.24.4 Canga kbM Kpasi Ha roJHHaTa

31.12.2018  31.12.2017

‘000 218 ‘000 a8
Bsemauusg ot:
- IbLUEPHH NpPeANpUATHS 3031 3071
- ApYI'U NpeanpHUsITHA 2117 2458
O6mo: B T.uHCI0 5148 5529
AbJIFOCPOUYHH 2931 3424
KpaTKOCPOYHH 2217 2 105
3albIKEHNA KbM:
- AbLIEPHU NpPeANpUATHS 278 140
OO0wo: B T.4uHC/I0 278 140
KPaTKOCPOUHH 278 140

4.25 KpeauTteH puck
31.12.2018  31.12.2017

‘000 s ‘000 1B

TbProBcKM U 1pyry B3eMaHus 1951 1816
JbarocpoyHu B3emMaHus 2972 3739
MuBecTHMH ¢ PUKCUpaHa JOXOIHOCT 4418 4727
[Tapy 1 napUyHK €KBUBANEHTH 3114 2555
12 455 12837

MakcHuMasnHaTa KpeJuTHa eKCNO3MLMs KbM JaTaTa Ha 0anaHca 3a TbProBCKM B3eMaHud
Ha IpyKeCTBOTO, Mo reorpadcku paioHu:
31.12.2018  31.12.2017

‘000 1B ‘000 1B
B cTpanaTa 1951 1816
1951 1816

[TosicHUTENTHM TNPUNOXKEHUS KbM (UHAHCOBUTE OTYETH HA CTpaHMUM oOT 7 10 44,
npeJcTaBnABaT HEPA3AE/IHA YaCT OT THAX.
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4.26 JlukBHAEH PHUCK

31.12.2018

‘000 1B

3aabiKeHUs KbM OaHKa Mo nojyyeH 3aem
TBProBCcKU U IPYrH 3aAbJKEHUS

31.12.2017

‘000 1B

3aabkeHUe KbM 0aHKa Mo noJiyueHu
3aeEMH

TbpProBCcKW U IpYTH 3aAbJKEHUS

4.27 BaayreH Puck

41

Ekcno3uiuusTa Ha APYKECTBOTO KbM BaJlyTCH PUCK €:

31.12.2018
‘000 B

TBproBcky BzeMaHus
[Tapu ¥ napuyHH €KBHBAJICHTU

3anbiKeHUs KbM OaHKa No MojyyeH 3aeM
TBpProBcKM 3abIKEHUS U IPYTH
bpyrHa 6a1aHcoBa eKCno3HUHUSA

31.12.2017

‘000 nB

Tbproecku B3eMaHus

[Tapu ¥ napuyHH €KBUBAJIEHTH

3aabJKeHUe KbM OaHKa 1o noJjly4eHu
3aEMH

THproBckHu 3aAbIKEHUS U APYTH
bpyrua 6anancoBa eKcnosHuus

[ToSiCHUTENHU MpUIOKEHUsT KbM (HUHAHCOBHUTE

npeacrapassBaT HEpa3Aejina 4acT OT TAX.

HoroBopenu
basnaHcoBa napyu4HH
CTOHHOCT noroud 6 -12 meceua
567 (567) (567)
295 (295) (295)
862 (862) (862)
HoroBopeHHu
banancosa NnapuiHH
CTOHHOCT noroun 6 -12 meceua
587 (587) (587)
153 (153) (153)
740 (740) (740)
BGN EUR USD
1951 - -
833 154 2131
- (567) -
(295) - -
2489 (413) 2131
BGN EUR USD
1 816 - -
463 49 2 046
- (587) -
(153) - -
2126 (538) 2 046
OTYETH Ha CTpaHUuM oT 7 [0 44,
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CpenieH npuaokuM Kypc 3a Kypc Ha naTtara Ha
nepuoza oryera

31.12.2018  31.12.2017 31.12.2018  31.12.2017

USD 1.66 1.73 1.71 1.63

AHanuz Ha yyecmeumenHocmma

[Topuwienne ¢ 10% Ha neBa cnpsamo cneaHure Banytd kbM 31.12.2018r wme aoBeae 1o
yBeJluyeHHue/(HamaneHue) Ha coOCTBeHM KanuTal M neyandara uiM 3arybarta chC CyMHM, Taka KakTo ca
nokaszaHu no-goJjty. To3u aHanM3 ce OCHOBAaBa HAa TOBa, Y€ BCHUUKW JPYrM MNPOMEHJIMBH, W IiO-
CreLManHo JIMXBEHUTE MPOLIEHTH OCTaBaT HeMpoMeHeHHU. ChIIMAT aHalu3 € U3BbpLleH 3a 2017 1.

31.12.2018  31.12.2018 31.12.2017  31.12.2017

‘000 g8 ‘000 aB ‘000 B ‘000 aB

B oTuera 3a B oruera 3a

B kanurana noxona B kanurtana Joxonaa

USD - 213 - 205

10 npouenTHO oTcinabBaHe Ha JieBa cnpsMO BalyTHTE no-rope KbM 31.12.2018r. 61 umano cbUOTO
KaTo cyMH, HO 0OpaTHO KaTo nocoka edekT Nnpu [O0NYyCKAaHEeTO, Y€ BCHUUYKM JPYrd MPOMEHIMBH ca
MOCTOSHHHU.

PasiunpeHo onosecTABaHe 3a e(eKTUTE OT M3MEHEHMETO Ha BanyTHUTE KypcoBe ¢ 1% BBPXY
BaJIyTHUTE €KCTMO3ULIMM 110 OTAE/IHU BanyTH M e(eKT OT NPOMsIHA Ha BaJlyTHU MO3WLUUU NPH NIPOMSHA C
1 % na xypca Ha neBa CrpsiMo BajnyTaTa.

4.28 JIuxBeH pHCK

31.12.2018  31.12.2017

‘000 nB ‘000 nB
Huempymenmu ¢ hurcupana 00xo0Hocm
DUHAHCOBH AKTHBH 4418 4727
Huempymenmu ¢ naasauga 0oxooHocm
duHaHCOBM MAacHBH 567 587

[TosicCHUTETHH NpPUJIOKEHUMS KbM (PUHAHCOBUTE OTYETH HA CTpaHUUUM oT 7 po0 44,
Npe/CTaBAsgBaT HEpa3Ae/iHa HacT OT TAX.



bwarapcka Xonauurosa Komnanus AJ] 43
HekoHconuanpan @UHaHCOB OTUET
31 nekemspu 2018 r.

Edekr ot
Edext or npomana B oTyeTa npomsHa B
3a 10x0/1a Kanurana
1% 1% 1% 1%
YBEJIMUEHHE  HaMalleHHE YBEJIIMUEHHE  HamaleHHe
31.12.2018
‘000 aB
WUuetpymeHTH ¢ nnasaiiia auxsa
YyBCTBUTENMHOCT HA NApUUHHSA MOTOK
(HeTHO) 6 (6) - -
31.12.2017
‘000 nB
WMucTpymMeHTH ¢ nnapaiia inuxsa
YyBCcTBUTENIHOCT HA NAapUUHHA NOTOK
(netHo) 6 (6) - -
4.29 CnpaseanBHTe CTOHHOCTH HA PHHAHCOBHTE AKTHBH M NACHBH, KAKTO H
TeXHHTE OTYETHH CTOHHOCTH B 0T4YeTa 32 QHHAHCOBOTO ChCTOSIHHE €A
npeACTABEHH KaKTO c/eJBa:
31.12.2018  31.12.2018 31.12.2017  31.12.2017
‘000 nB ‘000 nB ‘000 nB ‘000 a8
banancoa CnpaseanuBa  banaHncoBa CnpaBeanuba
CTONHOCT CTOHHOCT CTOHHOCT CTOHHOCT
TBProBcku W Apyry B3eMaHus 1951 1951 1816 1816
HNuBectuimmn 7390 7 390 8 466 8 466
[lapu ¥ napuuHW €KBUBAJIEHTH 3118 3118 2558 2558
3aab/KeHHs KbM 6aHKa N0 NOoJy4YeHH
3aeMH (567) (567) (587) (587)
Tovproeku u apyru 3aabKeHUS (295) (295) (153) (153)
11 597 11597 12 100 12 100

[MoscHUTEIHW  NpUNOKEHUS KbM (UHAHCOBUTE OTYETH HA CTpaHWUM OT 7 10 44,

npeacrasjaBaT HEpa3Je/iHa 4acT OT TAX.



bbarapcka Xonauurosa Komnannsa Al
Hekonconnaupar ®@uHaHCOB OTHET
31 nekemBpu 2018 1.

Huea na oyenseane Ha cnpasednusama cmoiHocm

THproBCcku U Apyry B3eMaHus
HuBecTHLIMH

[Tapu u napuuHU €KBUBAIEHTH
3a1bJDKeHHEe KbM DaHKa Mo MoJiyuyeH 3aeM
TBProBckM M APYTH 3810 BIIKEHUS

31.12.2018 31.12.2018 31.12.2018
‘000 aB ‘000 1B ‘000 aB
Hugo 1 Huso 3 o611

- 1 951 1 951
7 390 - 7 390
3118 - 3118
(567) - (567)
- (295) (295)
9 941 1656 11 597

HuBo [ — JiucTuHroBaHu (HEKOpUTrHpaHM) 1ICHU HA aKTHBHUTE Ma3apu 3a UASHTUYHW aKTHBH/

nacmMBH

HuBo 3 — AKTUBH/ MacHBU, KOUTO HE C€ OCHOBABAT Ha Hab/1toaaeMa nazapHa HHdopmauus

4.30 @uHAHCOBHAT OTHYeT € H3rOTBEeH HA MPHHUHNA Ha AeHCTBAILOTO NpeJNpUsTHE

[TosicHUTENIHK  MPUIIOKEHHS KbM (UHAHCOBUTE OTYETM HA CTpaHUUUM oT 7 10 44,

NpeACTaBIABAT HEPA3ACAHA HacCT OT TAX.



