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HEJABHAXHMH HMOTH CODMA AJICHIL
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IMoscHennsn KuM MexAHEHEA Guuancos ordeT KbM 31 aexemapn 2018 r.

1. Kopnoparusua undopmanus

HEJIBMOKMMHM UMOTH CODHA AJICHLL e akitnoHepHO APYKECTBO CHC CHEUHAIHA HHBECTHIHOHHA
uen, perucrpupano B PenyGnuka bunrapus no ¢upmeno aeno 12625 or 2006 r. cue cepannuie U aapec
Ha ynpanneune rp. Codus ,paiton Beapaiuane, 6yn. Xpucro Bores Ne 57, er. 3.

Jlpy:KecTBOTO NPHTEXKABA JIMUEH3 338 HIBbpUIBAHE Ha ACGHHOCT KaTO AKUMOHEPHO MAPYKECTBO CBHC
creunasHa HHBeCTHIHOHHA uen, uzganen or Komucusata 3a ¢unancos Hamsop ¢ Pemenne Ne 1193-
JCHIL ot 13.12.2006 r.

[peamersT Ha AeHHOCT Ha APY)KECTBOTO ¢ HHBECTHpaHEe HA MApUHHHTE cpelcTsa, HaGupaHu upes
H3/1aBaHE HA LEHHH KHIDKA, B HEABHKMMH UMOTH /CEKIOPHTH3ALHA HA HEABMKUMH HMOTH/ HOCPEICTROM
MOKYNKA Ha NpaBo Ha cOOCTBEHOCT W APYrH BEUIHW NpaBa BbPXY HEOBIKHMH MMOTH, H3BBPIUBAHE HA
CTPOEKH W NoNoOpeHns B THX, C LEN NPEIOCTaBAHETO WM 3a YIPABJIeHHE, OT/aBaHe MO/ HaeM, JIH3HHT,
apenjia Wuau npoaaxkdata um.

JeitnoctTa Ha pyXkecTBoTo HE e OrpaHnYaBa ChC CPOK HIH APYro NPEeKPaTHTENHO YCIoBie.

Hpyxecrsoro e Bnucavo B Twpropekus pervcrsp ¢ EMK 175163724, Pernctpupano e no 3akoHa 3a

JUIC.

Hpyxkecrsoro € ¢ kanwran 650 000,00 nesa , pasnpenenen g 650 000 Gpost obukHoBennn Geznanuunn
¢BODOIHONPEXBLPAAEMH AKIUHK ¢ MTPABO HA IJ1AC ¢ HOMWHAIHA CTOHHOCT eIHH JICB BCAKA eIHa.

Axuumre na Heasmwxumu umorn Codua AJICHL] ca pernctpupann na BPB — ISIN koa na emucnara:
BG1100101069.

Pasnpenenennero Ha aKIMOHEPHAS KAMHTaN € KAKTO ClIe/Ba:,

Axumonep bpoii akuun

XOJIAHHI LIEHTBP AJT 271 424

JPYTU 378 576
Benuxo: 650 000

JpyxecrBoro uMa eaHocTenenHa cucrema Ha ynpasienune. Kem 30.09.2018 r. Coeer na aupekropure B
ChCTAB, KAKTO CJIE/IBA;

bopre Muxaiinos Huxonos IMpeacenaren
Hsan Croaunos Apkos Hansnuurenen aupexrop
beronna Credanosa Tpennadunosa — ["amuzoba Hesasucum unen

JpyskecTBoTO Ce npeacTaBAABa OT H3MbAHKUTEIHHA aupexTop Mean Crosunos Spkoe u [Ipencenarens na
Ceoaera na aupextopute bopue Muaxaitios Hiukonos camo 3aento.
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Kom 31 gexemspu 2018 r. B JIpy:kecTBOTO HMA HAa3HAYEH EAHH CIIYIKHTENL.

2. ba3a 3a H3rOTBSiHE HA FOANIIHESA PHHAHCOB OTHET

DuHaHcoBHAT oTder Ha [pyXKecTBOTO € ChCTaBEH B CHOTBETCTBME ¢ MexayHapouHuTe craHfapTy 3a
durancopo orunrane (MCDO), paspaborenn u nybmukysann ot ChbBeTa Mo MEKAYHAPOIAHN CHETOBOAHN
crangapr (CMCC) 1 npuern or Esponeiickus cbro3 (MC@O, npuern or EC). Io emucsna Ha naparpad
I, rouka 8 or Honwauurenuure pasnopendu Ha 3akoHa 3a CHETOBOACTBOTO, npuioxum B Buiarapus,
TepMuuBT  MCDO, npuern or EC* npeacragnasatr Mexaynapoauure cuetopoann cranaapta (MCC),
rnipuern 8 csoreercrame ¢ Pernament (EO) 1606/2002 na Esponelickus napnament u Ha Chpera.
DUHAHCOBHAT OTHET € ChCTABEH B OBArapeKy Jiesa, koero e pyHkuHonannara saryra na Jlpyxecrsoro.
Bewnuka cyMu ca ripeictaBesn B Xussau igesa (‘000 n8.) (BmounTenHo cpaBHuTenHaTa nHdopmanus 3a
2017 r.), ocBeH ako He e MocoueHo Apyro. JIoXOABT Ha aKIUg € OCOYeH B NIeBa.

KoM jatata Ha M3roTBAHE HA HACTOAUIMA (PMHAHCOB OTYET PHKOBOACTBOTO € HANPABWIIO NPEHEHKA HA
criocobHocTTa Ha Jlpy/KecTBOTO A2 HPOABIDKH CBOATA HefHOCT KaTo AeficTBato npeanpuaTe na Hasa Ha
HamuHata nHdopmauns 3a npeasuinmoro Osaente. OcBen ToBa PHKOBOICTBOTO HAMA HAMEPEHHE HUTO
HeoOXO0MMOCT A3 JIMKBHIHPA WK @ Hamanu obema ua jpeiinoct na Jpysecrsoro. Chnen uzsbpiuenuns
riperiien Ha Aeiinocrra Ha JIpyxkecTsoTo, pHKOBOACTBOTO OYAKEA, Y€ TO HMA BBIMOKHOCTH Aa NPOIBIKH
oneparuBHaTa cH jefiHoct 8 Gnm3ko Obpaelle M NpPoabMGKaBa A NpUiara MPUHUMNA 33 JeicTBallo
NPEANPUITHE HPH H3NOTBAHETO HA FOIMIIHIA (PUHAHCOB OTUCT.

3. Mpomenn B CHETOBOANATA NONHTHKA
3.1. Hon cranaapTy, uamenenns u pasacuenns kbm MCOO, konrto ca Baesan B cnna or 1 sayapn
2007 r.

JlpyKecTBOTO € NPIWIONKWIO CJe[IHATe HOBH CTAHIAPTH, H3MEHEeHHA M pasdcHeHns ksm MCDO,
paspaboresn u myOsmkyBann oT CwBeTa MO MEKIYHAPOLHH CHETOBOAHW CTAaHOAPTH, KOHTO ¢a
3aL/DKHTENHHY 32 TpHIAraHe OT POAWIIHMA nepuon, 3anousamt Ha | snyapu 2017 r., Ho Hamar
ChLIECTBEH e(eKT OT MPHIAraHero UM BbpPXY (DHHAHCOBHMA pe3yntaT H (PHHAHCOBOTO CBHCTOSHHE HA

HpyxectroTO!

MCC 7 ,,Oruern 3a napuauuTe noronn” (n3menen) B cuaa ot 1 snyapu 2017 r., npuer o1 EC

Tesw u3MeHEHHA W3INCKBAT JONBIAHWTEIHO ONOBECTABAHE, KOETO e NO3BOJHM HA MON3BATENHTE HA
GHHAHCOBH OTYETH [a OUEHAT HPOMEHHTE B 3aAb/DKEHMA, HpoM3THUAWM O (mHaHCOBaTa AeiHOCT.
Jlpy:XKecTBOTO KATEropMsnApa TeiH NPOMEHH KAaTO MNPOMEHH, NHPOMSTHYALLM OT IAPHYHH MOTOUH W
HEenapuaHH MPOMEHH ¢ AOTBIHWTETHH KaTeropuu chiriacno u3uckeannata Ha MCC 7 (noacuenue 14).

MCC 12 ,,Janbun Bbpxy Aoxoaa” (u3menen) B cuia ot | anyapn 2017 r., npuer ot EC
Fopmman nonodpenns na MC®O 2014-2016 r., 8 cuna or 1 anyapn 2017 r.
MCPO 12 “Onosecrasane Ha AR/I0BH YIACTHR B APYrH npeAnpusyHa’

M3MCKBAHHATA 33 ONOBECTABAHE CE MPUIIAral KbM IANOBH YYACTHA B APYIH NPEANPHATHA, KOHTO ¢a
KnacHHIHpani KaTo ABPKaHK 33 Npojiakda ¢ HikmoveHHe Ha ofobiutenata GpuHaHcoBa WHOOpMAaIHA.

3.2. Cranaapmi, H3IMeHeHNs W PA3SICHEHHNA, KOHTO BCE ONIe He ¢ BJACIIH B CHIA W He ¢¢ NpRJarar
0T no-panna fata or [lpymecrsoro

Kwm narara wa opobpenne Ha 1o3n uuancos orver ca nyOGnMKyBaHH HOBH CTAHIAPTH, H3IMEHEHHA W
Pa3siCHEHHMS KbM CHINECTBYBALIN BEUe CTAHIAPTH, HO HE CA BIE3NM B CHia win He ca npuern or EC 3a
unancopata roauna, 3anousama Ha | suyapu 2017 r., # He ca Ouim NpUNOKEHH OF 1O-PAHHA JaTa OT
Hpyxectroro. Mudopmaums 3a Te3u CTaHAAPTH H H3MEHEHHA, KOUTO MMaT edekr BbpPXY (HHAHCOBHA
or4er Ha JIpyikKecTBoTo, € npeacTaseHa no-1omy.

PbroBoacTBoTO OMAKBA BCHMKH CTAHIAPTH M M3MEHEHHA Aa OBAaT NPHETH B CYETOBOAHATA MONIMTHKA Ha

JpyxecTBoTO Npes MbpPBHA NEPHO, 3aN0MBaLl ClIe/l IATATA Ha BJI3AHETO UM B CHJIA.
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MC®O 2 , Ilaamane ua 6azara wa aknnn” (u3menen) 8 cuaa or 1 auyapn 2018 r., Bee owe ne ¢

npuer ot EC

MC®O 4 ,3acrpaxosaresninn Aorosopu” (n3menen) B cuaa or | suyapn 2018 v, upuer or EC

MC®O 9 Punancosu uncmpysenni

MCDO 9 Quuancosu uncmpysmenny ONpeiens H3HCKBAHMATA 3a NPU3HABAHE M OlEHABAHE Ha
(HHAHCOBH AKTHBH, (HHAHCOBM 3aABL/HKEHHA H HAKOM JIOTOBOPH 3a TMOKYNKa HIH npogaxba Ha
Heduuancosn aktuBn, Tosu cramgapt 3amens MCC 39 Punancosu uncmpymenmu: npusnasare u
OYEHABANHE.

(i) Knacugpurayus — gunancosu akmueu

MC®O 9 chabpka HOB M10AX0 32 KiacHHKAUHA W OUeHABaHe HA QHHAHCOBY AKTHBH, KOHTO OTpassBa
On3rec MoJiena, 110 KOIITO ce YIpaBisBaT aKTHBATE M XapAKTEPHCTHKHTE HA TEXHHUTE HAPUTHH TOTOLM.

MC®O 9 prmouBa TpH OCHOBHH KaTeropuu 3a knacu(ukalms Ha GUHAHCOBUTE aKTHBH: H3MEPBAHM 110
AMOPTH3HPYEMA CTOHHOCT, YPe3 CNPaBe/UTHBA CTONHOCT B APYT BCCOOXBATEH 0X0A M Ype3 crpaBeuiHBa
croitnoct B nevanba wam saryGa. Crannaprst enaumuuupa ceiectsypammre 8 MCC 39 kareropun
ABPAAHY 10 MAAeK, KPEAHTH H B3EMaHUA, H HA PasnNoNoKeH e 3a npoaaxda.

Coraacno MCDO 9, nepusatisH, BHEAPEHU B AOTOBOPH, KbIETO MPHEMHHAT AKTHB ¢ (PUHAHCOB AKTHB B
obxBaTa Ha CcTaHAApTa. HUKOra He ce paznenat. Bmecto Topa, XuOpHAHUAT (PUHAHCOB HHCTPYMEHT KATO
UAJIO Ce OleHABa 3a KIacH(HKaLiia.

B®3 ocHoBa Ha cBOATA ouenka, JIpyRecTBOTO He CMATA, ¥e HOBHTE MIHCKBAHMA 3a Kiacudmkauns Guxa
UMM CHINECTBEHO BIMAHHE BBLPXY CYETOBOAHOTO OTYMTAHE Ha npurexasanure or [pyxkecrsoro
THProOBCKH W JIPYTH B3eMAHHA, 32€MHA M TAPHYIHA CPe/ICcTBa,

(i) Obesuenra - Punancosu aKmMuen ¥ aKMuei no Ho2osop

MC®DO 9 samectsa mopesna ,,Be3unkHany 3aryou” 8 MCC 39 ¢ mogen na ,,oMaxpaHa KpeanTHa 3aryba®,
Tosa e W3nCKBA 3HAMWTENHA CYOEKTHBHA MpELEHKA, 33 TOBA KAK MPOMEHATE B HKOHOMHYCCKHTE
akTopn BIMAAT HA OYAKBAHA KPEMTHA 3aryba, KonTo wie Gbaar onpeaeneHy Ha Ga3aTta Ha AHATM3UpPaHE
Ha BEPOSTHOCTHUTE 34 TAXHOTO HACTBIBAHE.
Hosuar momen wa ofesnenka ule ce npuiara 3a (HHAHCOBM AKTHBH, OTYMTAHH MO AMOPTHIMPaHA
CTOITHOCT WM MO ClpaBeIHBA CTOHHOCT B APy BCeoDXBATEH 10X0M, C H3KIIOMEHHE HA HHBECTHIIHH B
KarnuTajsoBH HHCTPYMEHTH H AKTHBM 10 JOTOBOPH.
Cornacio MCDO 9, zarybure or obesuenkara e ce oleHssar Ha 6a3a Ha €JHO OT CHAENHUTE
OCHOBAHMA:
= Ouakpana kpenuTHa 3aryba B cnensanmre 12 mecena. Toea ca 3aryfH, KOWTO NPOM3THYAT OT
BB3MOKHH CHOHTHA Ha HEH3NBLIHEHHE B paMKiTe Ha |2 Mecema cfe/l lataTa Ha OT4eTa; U
= Ouakeana kpenuTHa 3aryda 3a uesins ®uBoT Ha quHaHcoBMA akTuHB. Tosa ca 3arybu, kouto ca
PE3YNTAT OT BCHYKH BBIMOXKHH CHOMTHA Ha HEH3NbIHEHNE MPe3 OMAKBAHATA MPOIBIHKHTEIHOCT
Ha AKHBOTA Ha (PHHAHCOB HHCTPYMEHT.
HM3mepBaneTo Ha ouakeaHaTta KpeauTHa 3ary0a 3a uesus AHBOT HA (PHHAHCOBHA AKTHB Ce NpUIAra, ako
KPEAHTHHAT PUCK C€ € YBEeINYMJ/I 3HAYMTENHO OT JlataTa Ha MhPBOHAYAIHOTO MPU3HABAHE HA AKTHBA, 4
12-Meceyna ovaksaHa kpeauTHa 3aryfa ce npumara, ako He ¢a HACTBHOMAW TOPHUTE OGCTOATENCTHA.
HpykecTaoTo Mo)e 1a ONpenesnH, 4e KPEANTHHAT PHCK HA (UHAHCOBHMS AKTHB He C& € YBEIHWHI
3HAUMTE/IHO, AKO AKTHBLT HMA CPABHUTEIHO HUCHK KPeIMTEH PHCK KbM JaTaTa Ha oTveTa.

MC®O 9 , ®uuancosn uuacrpymentn” (u3menen) — Orunrane wa Xemkupamero, B cuiaa ot 1

anyapu 2018 r,, npuer or EC
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MC®0O 9 ,®uunancosn wmucrpymentn” (m3menen) — [lpeanaamanus ¢  OTPHUATENHO

KomieHcupane, 8 ciia or 1 auyapu 2019 r., see ome me ¢ npuer ot EC

MC®O 10 ,Koncommaupaun puuancopn ordern” u MCC 28 Musecruuun B acouuupans
NPeINPHATHA H CHBMECTHH NpeAnpHsTHA® (HA3MeneHH), JATATA HA BJN3AHE B CHJA Olle He e

onpejenena, sce ome e ca npuern or EC

MC®@O 14 ,,Orcpoyenn cMeTKH NPH peryaupann uenn” B cuna or 1 suyapn 2016 r., Bee oume He e

npuer ot EC
MC®O 15 ,[Ipuxoau ot gorosopu ¢ kiamentH” B cwaa ot 1 suyapu 2018 r., npuer or EC

MC®O 15 samena MCC 18 _Tlpuxoan™, MCC 11 Jlorosopn 3a cTpoMT&ICTBO™ M CBBP3AHM € TAX
PasACHEHMA W BBBOKIA HOB MOJEN 3a NPH3HABAHE HA NMPUXOAMTe Ha Gasara wa KoHtpon. Hosmsat
CTAHAAPT NPOMEHA NPaBuIaTa 33 ONpeie/AHe AN NPUXOAMTE Ca NPU3HABAT KbM Aa1CH MOMEHT WiIH
11pe3 AajeH MepHoa OT BpeMe M BOAM A0 pasiuMpsBaHe W nogoOpABaHe HAa ONOBECTABAHMATA OTHOCHO
npuxomure. MCQPO 15 e 6asupano Ha OCHOBEH NPHHLIMI, KOHTO M3HCKBA APYXKECTBOTO Aa MpH3HaBa
NPHXOJ MO HAYHH, KOHTO OTpa3sBa NPEXBBPIAHETO HA CTOKH MM NPEAOCTAaBAHETO HA YCIYTH Ha
KIHEHTHTE W B pa3Mep, KOHTO 0TPa3gBa O4AKBAHOTO BB3HATPANICHHE, KOCTO APYKECTBOTO LIe HOMyYH B
3aMAHA HA TE3M CTOKH MY YCITYIH .

MC®O 15 ,lipuxoan or gorosopu ¢ kanenTn” (W3mencn) B cuna or | suyapn 2018 r., npuer or
EC

MC®O 16 ,,Jlusuuru™ B cuaa or 1 snyapn 2019 r., npuer or EC
MC®O 17 ,3actpaxosarennn Joropopu™ B cuia ot 1 snyapu 2021 r., Bee ome ne e npuer or EC

MCC 28 ,Mueectnunn B ACOUMHPAHH NPEINPHATHS H CHBMECTHH mpemmpusTns’ (W3meuen) —
Jdearocpoynn y9acTis B ACOUHHPAHN H CHBMECTHH NPeANpUATHS B cniia ot 1 suyapu 2019 r., see

ome ue e npuer ot EC

MCC 40 “Husecrnnuonnn umorn” (u3menen) — Tpanedep Ha nEBeCTHHHONHN HMOTH B ciuia ot |

sauyapn 2018 r., Bce ome e e npuer ot EC

KPMC®O 22 “Caesikn u aBAHCOBH IUIAMIANKA B YyXIecTpanna saayra” B ciuaa or 1 suyapn 2018

r., Bee omie ne ¢ npuer or EC

KPMC®O 23 “HecurypHocT 0THOCHO OTHHTAHETO HA JAHLK BLPXY A0x0aa” B cuaa ot | suyapn

2019 r., Bce ome ne € npuer or EC

Foamman nogobpenun na MC®O 2014-2016 1., B cuaa o1 | smyapu 2018 r., Bee omle He ca npueTH
ot EC

*  MC®O | “Ilpunarase 3a nepsu u1 Ha MCDHO™

e MCC 28 “HMupecTHuMy B aCOLUMUPAHKM H CHBMECTHH NPEATIPHSTHS .
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4. CueroBoAHA NOANTHKA

4.1. Obmn nonomenns

Haii-3HauuMuTe CYETOBONHN MOAWTHKH, NMPHIATAHH MPH H3FOTBAHETO HA TO3M (HHAHCOB OTHET, Ca
npeacrapeHy no-aomuy.

OUHAHCOBUAT OTYET € H3IOTBEH [PH CTIa3BaHe Ha NPUHIMIINTE 33 OUCHABAHE HA BCHYKH BHIOBE AKTHBH,
nacueM, npuxoan u pasxogu esrsacio MCPO, bazure 3a olenka ca ONoBecTeRH MoAPOGHO NO-HATATEK

B CYCTOROAHATA NMOJAHTHKA KbM (IJ”H&HCOBHS OTHET.

4.2. llpeacrassne na GUHANCOBUNA OTUET

PUHAHCOBMAT OTHET € npencrased B choteercTBre ¢ MCC 34 Mexmuno (punacoso oranrane” n MCC
1 JIpencrassue na dpunancosu orvern’ (pesnsupan 2007 r.). Jlpy:xecTBoTo npHe Na npencrass ordera
3a neqanbara win 3aryfata u Ipyrus BeceobxsaTen JI0X0/1 B €IMHEH OTYET.

B ormiera 3a (MHAHCOBOTO CHCTOSHHE CE MPEACTABAT /IBA CPABHHTEIIHH TEpHOa, Korato JpyKecTBoro:
a) TIpIJIara CUeTOBOJIHA MOJHTHKA PETPOCHEKTHBHO,

6) npeu3vICIABA PETPOCHEKTHBHO NO3HLIHYN BLB (PHHAHCOBHA OTUET: HIIH

B) npexiacupuLMpa NO3HLHH BEB (PHHAHCOBUA OTHET

I TOBA HMa ChIIECTBeH ed)eKT BBPXY HH(OpMAalliATa B 0THeTa 32 UHAHCOBOTO CHCTOSHHE KbM HAYAN0TO
HA [PEAXOAHHA TIEPHOL,

B ocrasanuTe eneMeHTH Ha (PUHAHCOBUS OTHET W CHOTBETCTBALUMTE MM MNOACHUTEIHH CBEACHHA
cpaBHHTe/IHaTa HHQOPMALIHA Ce NMPEACTABA CaMO KbM KPasd Ha NPEAXOAHHA OTHETEH NEPHOIL

4.3. Cienku B 9YKJCTPAHRA BAAYTA

Chenkure B 4YIKIECTPaHHa BATyTa ce OTYMTAT BBHB (yHKUMoHanHaTa pagyta Ha JlpysmecTsoTo no
otuunanaus obMeHeH Kypc KbM atata Ha caenkata (obasenns Gukcunr na Brarapcka napoana Gauka).
[MeuanGure u 3aryGure OT KYpPCOBH pPasiuKH, KONTO BLIHMKBAT MPH YPEKAAHETO Ha Te3M CAIKH H
NPEOLEHABAHETO HA NApHYHUTE NO3KUMK B YYXNIIECTPAHHA BANYTA KbM Kpad HA OTYETHHR NEPHOL, Ce
npu3uasat B nevanbara win sarybara,

Henapuuunre nosHuMM, OUSHABAHM MO HCTOPHYECKA [IEHA B YYKICCTPAHHA BAJYyTa. C€ OTYHTAT HO
ofMEHHHS KYPC KbM JaTaTa Ha caesnkata (He ca npeoueHens). Henapuunure HO3HLHH, OUSHABAHH 1O
CrpaBeUInRa CTORHOCT B YyKASCTPAHHA BAIYTA, C& OTYHTAT 110 0OMEHHMA KYPC KBM JIaTaTa, Ha KOSTO €
onpeaenena clpaBeinBaTa CToiHOCT.

4.4. UnBecTHUHONHN HMOTH

IMpeiMersT HAa ASHHOCT HA JAPYKECTBOTO € WHBECTHUpPAHE HA NapuMHHTE cpeactsa, Halupanu upes
H3ABAHE HA LCHHN KHIKA, B HEABMWKHMH UMOTH /CEKIOPHTH3ALNS HA HEABIDKUME HMOTH/ [1OCPEICTBOM
MOKYIKa Ha MpaBo Ha coGCTBEHOCT M APYTH BELIHH NPAaBA BBPXY HEABMKHMH HMOTH, H3BBPLUBAHE HA
CTPORKH M MoA0BpeHns B TAX, C L/ NPEIOCTABIHETO WM 3a YNpPaB/IeHNe, OTJIaBaHe 110/l HaeM, JIN3HHT,
apenja wium npoaaxbara uM.

JIpyKecTBOTO OTHHTA HEABHIKHMHTE HMOTH KATO MHBECTHUHOHHH HMOTH 110 MOJENA HA ClpaBeUIMBaTA
cToiiHocT. MHBECTULIMOHHHTE HMMOTH C€ OUEHABAT IIHPBOHAYAIHO 10 ce0eCTOHOCT, BRIYBALIA
IIOKYITHATA LICHA W BCAKAKBH Pa3sXo/IH, KOMTO €a NPAKO CBEP3aHH ¢ HHBECTHLINOHHHSA HMOT,
HHBeCTHIIHOHMHUTE HMOTH Ce NPeOUeHABaT Ha rojnuAa 6a3a u ce NPU3IHABAT B OTYeTa 32 (PUHAHCOBOTO
CECTOAHHE 110 Na3zapHuTe UM cToitHocTh. Te ce onpeaenaT oT He3ABHCHMM OLICHHTENN ¢ MPOQECHOHATHA
KBAHGHKALEA B 3aBHCHMOCT OT XapakTepa H MECTOHAXOMIACHHETO HA HHBECTHUIMOHHHTE HMOTH,
Gasmpaiikil ce Ha JOKA3ATE/ICTBA 34 MA3apPHHATE YOIOBHA.

Besaka mewanGa wim 3aryba OT npoMsHA B CNPABETHBATA CTOMHOCT HAM OT npoaaxba Ha aajeH
HHBECTHIIMOHEH HMOT ¢e npusHasa Hezabapuo B nevandarta wim 3arybara.

JIpy’KecTBOTO OTMHCBA HHBECTHUHOHHWTE CH HMOTH NpPH npoaxGara MM WIH NPH TPAHOTO UM
M3BWKIAHE OT yroTpeba, B cayuail ve He ce OYaKBAT HMKAKRH WKOHOMHYECKH W3TOMM OT TAXHOTO
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ocsobonctasane. [leyanbure uan 3arybure, BHb3HHKBAILKM OT H3BAKIAAHETO UM OT yrorpeda win TAXHATA
nponaxGa, ce NPH3IHABAT BLE BCEOOXBATHIA JOXOML

4.5, @uRancoOBH HHCTPYMEHTH

DHHAHCOBHTE AKTHBH M TNACHBH Ce€ [PH3HABAT, Korarto JpyKecTBOTO CraHe CTpaHa 10 JOFOBOPHM
CropasyMeHns, BKIOYBAILN (PHHAHCOBH HHCTPYMEHTH.

DHHAHCOB AKTHB CE OTIHCBA, KOTATO Ce 3ary0H KOHTPOJI BEPXY JOrOBOPHHTE (1paBa, KOUTO ChCTABIABAT
(pMHAHCOBHA AKTHB, T.e. KOraTo €A HM3TEKAM NpaBaTa 3a MOJYYaBaHE HA MAPHYHA TOTOLN WIH e
HPEKBBPHEHS JHAYHMAaTa H4acT or PHCKOBE’TE H H3TOOuTEe 0T coOCTBEHOCTTA.

DUHAHCOB ITACHB Ce OTIIHCEA MPH HEroBOTO MOrAacaBaNe, W3NNALAHE, NPH aHyY/INPAHe Ha CHeNKaTa Wil
IPH H3THYAHE HA JABHOCTHHA CPOK.

Ips mupeOHAYANHO TpU3HABaHe HA (JHHAHCOB AKTHB M (MHaHCOB nacus JIpyKecTBOTO I'H OLEHSBA 10
COPABE/UIHBA CTONHOCT IUNOC PA3XOIMTE M0 TPAHIAKUMATA € MIKNOYEHHe HA (JMHAHCOBHTE AKTHBM M
MIACHBH, OTYMTAHM MO CHPaBeUIHBA CTONHOCT B nevanbata wim 3arybarta, KOWTO ce NPHU3HABAT
IThPBOHAYAITHO 110 CIPABEINBA CTOIHOCT.

DuHAHCOBHTE AKTHBH c€ TPHIHABAT HA NATATA Ha CAENKaATa fna'ra'ra Ha YpPexIaHeTo.

DunaHcoBHTE AKTHEH M ltlHHaHCOBHTC TNACHBY Ce OLICHABAT MOCNeBAll0, KAKTO € TOCOYCHO No-10/1Y

4.5.1. O®uHAHCOBH AKTHBH

(DHHAHCOBHTE AKTHBH BIJTIOUBAT THPTOBCKH M JIPYTH B38MAaHHA KAKTO M NAPHYHH CPeICTRA.

TeproBekiTe M APYrH B3eMAHHA, BBIHHKHAIM IbpBOHauanHo B J[pyKecTBOTO, ¢a HeIepHBATHBHU
(MHAHCOBH HHCTPYMEHTH ¢ (MKCHpaHM [UIAIIAHMA, KOMTO HE Ce ThPryBAT HAa AKTHBEH Masap.
BiemaHusTa mocnensaio ce OUEGHABAT MO0 AMOPTH3MPAHA CTOMHOCT, KATO €€ H3NOM3BA METOOLT HA
eieKTHBHATA JIIXBA, HAMAIEHA ¢ pasMepa Ha ofeslenkara. Besaka npoMana B CTOMHOCTTa HM Ce 0TpassBa
B nievanbara wan 3arybara 3a Tekyuma nepuoi. [Tapure 1 napuyHHTE SKBHBAJIEHTH, THPrOBCKHTE M 110~
rofAMAaTa HAcT OT ApYrd B3emanuA ua JIpyxkecTBOTO cnajar KuM TasH KaTeropus (uHAHCOBH
HHCTPYMeHTH. JINCKORTHPaHE He Ce H3BBLPIIBA, KOraTo eeKThT 0T HEro & He3HAUHTENeH,

3HaunMK B3eMaHWd ce TecTBaT 3a 0oDe3leHKa MO OTHENHO, KOraTo €a MPOCPOMEHH KbM JartaTa Ha
HHAHCOBHA OTHET WAH KOraTo ChINECTBYBAT OOEKTMBHM MAOKA3ATEICTBA, W€ KOHTpAreHThT HiAMa Aa
H3NBIHK 3abIUKEHHATa ci. BeHyku ApYrd B3eMaHus ce TecTBar 3a obesleHka mo rpyn#, KOMTo ce
ONPENeNAT B 3aBHCMMOCT OT MHAYCIPHATA H PErHOHA HA KOHTPAreHTa, KAKTO M OT APYrH KPeaAHTHH
PUCKORE, aKO ChILECTBYBAT TakuBa. B 1031 ciryyaii npollenTsT Ha ofe3tenkara ce onpenens Ha Ha3ata Ha
MCTOPHMECKH JAHHH OTHOCHO HEMOraceHM 3afb/KeHMA Ha KOHTPATEHTH 3a BeAka MiaeHTH(MIMpaHA
rpyna. 3arybata or 06e3leHKa Ha ThProBCKITE B3eMAHMA Ce NPeICTaBs B OTHETa 3a JOXOAHTE Ha peil

WJpyru pasxonu™,

4.5.2. DunancosBn NacHBH

MDunadcoure nacuBu Ha JIpyKecTBOTO BIUIOYBAT DaHKOBH 3aemu, osbpapadTH, obnuraunoneH 3aeMm,
TBPTrOBCKH H APYTH 3aAbIKSHNA.

(DUHAHCOBHTE MACHBH Ce TPH3HABAT, KOTaTo ChUIECTBYBa JOI'OBOPHO 3aibJDKEHHE 3a IIAlllaHe Ha
MApHYHN CyMH MM APYr (DHHAHCOB AKTHB HA APYIo NPEANpPHATHE WK JOTOBOPHO 3afb/LKEHHE 32
pasMaHa Ha (UHAHCOBH HHCTPYMEHTH C© JAPYro NPeAnpHATHE NPH NOTEHUHANHO HebNaronpuaTHN
yenosns, Bouiky pasxonn, cBBP3aHA © HXBH, H NPOMEHH B CIIPABEUIMBATA CTOHHOCT HA (HHAHCOBH
HHCTPYMEHTH, @8KO HMMA TaKWBa, Ce MPH3HABaT B nedandarta wimm 3arybara na pen ,,OuxaHcosu
npuxoan/pasxomn’ .

@uHAHCOBUTE NACHBH CE€ OLCHABAT NOC/EIBALLO N0 AMOPTH3HPAHA CTOHHOCT, KATO CE H3TION3BA METOILT
Ha e(yeKTHBHATA JTHXBA.

ThprosekHTe 3aIb/DKEHHA CE MPHIHABAT THPBOHAYAIHO N0 HOMHHAIAA CTOWHOCT M BIOC/EICTBHE Ce
OLIEHABAT M0 AMOPTHINPAHA CTOIHOCT, HAMAJICHA C MIALIAHNA 110 YPEXKIaHEe HA 3aIbIDKCHHETO,
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4.6. Ilapn ¥ napu4ny eKBUBAJNCHTH

IMapuunuTe cpeicTBa B J¢Ba €4 OLEHABAT M0 HOMHHAIHATA MM CTOIHOCT, a4 HApHMHUTE CpeiCTsa,
JCHOMMHMpPAHK B Yy3KIECTPAHHA BAYTa - 10 sakmountentns Kype na BHbB xbm 31 nexemspn 2018 r. 3a
USIHTE Ha CHCTaBAHETO HA OTHETA 3@ NAPHYHMTE NOTOH MApHUTe W MApPUYMHATE CKBHBAIGHTH ca
HPEJICTABEHN KATO NapUYHK CpeicTsa 1o HaHKOBHTE CMETKH Ha JAPYKeCTBOTO.

4.7. lanbun BLpPXY A0X0Aa

Coraacio wi 175 or 3KIIO, JlpyxectBara cbC chHEUMATHA HHBECTHLHOHHZ Uuen no 3aKoHa 3a
APYAKECTBaTa ChC ClCLalIHa MHBECTHLIHOHHA LNl HeE ce obnarar ¢ KOPIIDP&THB&H OanbK.

4.8. CobcrBen KanuTal

AKUHOHEPHHAT KAMUTAN € MPEICTABEeH 10 HOMMHAIHA CTOMHOCT HAa EMATHPAHHTE AKUHH U CHOTBECTBA
Ha akTyanHata ceaebna perucrpauus sa Jlpykecrsoro.

B npeonensyen peseps ce BRTOYBAT newantu u 3arybu oT NpeoLeHka Ha aKTHBA.
Jlpyrn pesepsu Bmousar odumTe pesepeu Ha JpyiecTroro.

Hepasnpenenenata newan6a/ Hatpynasara saryba BxmouBa Tekyus (MHAHCOB pesynTaT M
HATPYNAHHTE Neqantun 1 HEMOKPHUTH 3ary0H OT MUHAIM TOAHHH,

4.9. Mpuxonn
anXOHHTe BKTHOYBAT NPHX0OAH OT OTAABAHE MO/ HacM M Pasnopexiane ¢ HHBECTHIHOHHHTE HMOTH.

IMpuxoaure ce OLEHABAT 110 CHPABEUIHBA CTORHOCT HA MOJYYSHOTO MIN MOAIEKALIOTO HA NMONYyYHaBaHe
BBIHATPAKIIEHNE, KATO HE Ce BIIIOYBAT JaHbK NoDaBena cTOMHOCT WK JIPYT BRI KOCBEH AHBK, BCHYKH
THPIOBCKI OTCTBITKN W KONHUYecTBeHn padat, Ranpasenu ot JIpyxecTsoro.

anXOI!.‘bT C€ NPU3HABA, KOTATO Ca W3IThJIHEHH CHCAHHTE YCIO0BHA!

e« Cymara Ha IPHXOJA MOxKe 113 Gb/e HAJIeKIHO OLCHEHA;

¢ BepoaTHO e HKOHOMHYECKUTE MOJI3H OT CAIKaTa Ja OBaT HoTyHeHn;

e  Hanpasenure pa3sxoaH WM Te3H, KOHTO NPEACTOM jia GBbAAT HANPaBeHn, MOrAT HAACKAHO Aa Obaar
OLIEHCHH;

TIpuxoaure ot npoiaxGa Ha AKTHBHTE, Ce NPHIHABAT, KOPATO 3HAYHTEIHHTE PHCKOBE H H3IO/LH CBBP3aHH
CbC COOCTBEHOCTTA BBPXY AKTHBHTE Ca NPEXBLPICHH HA KyIyBava.

I'lpuxo.uu‘re OT OLEHKa HA MHBECTHUHOHHH HMOTH [0 CrOpaBeUldBa CTOMHOCT ¢e OpHU3HAaBAT B MOMCHTA
HA HAYHCICHHE H Ce OTHACAT B TCKYLUHMA NEPHOA B OTHETA 32 BCEOOXBATHHA IOXO/L

4.10. Pasxoam

Onepamaame Pa3sxoiM Ce HAYHCAABAT B MOMEHTA HA TAXHOTO BB3HHKBAHE, MPH CAA3BAHE HA [IPHHUMIIA
34 CBIOCTABUMOCT € NMPUXOANTE.

4.11. IMencHonnN B KPATKOCPOHN BLIHAIPAALCHHA HA CAYKHTENNTE

ﬂpy’)KCCTBOTO OTUYHTA KpaTkocpovuHHy FA0bIDKEHHA 1O KOMH!’.‘HCH'PYEMH OTNYCKH, Bh3IHHKHAIH nopaiu
HCU3NOI3BAH [UTATEH roAHINeH OTITYCK B C/IYMAHTE, B KOUTO ce O4YaKBa TOH na 61:]!13"[‘ MoJI3BaH B paMKHTE
Ha 12 mMeceua cllejl JaTaTa Ha OTYSTHHA NEPHOJ, NPe3 KOHTO HaeTHTe JIMLA ca NOMOKHIN TPYA], CBBpP3aH
¢ Te3sn oTnyckH. KpaTKOCpPOMHHTE 3aXb/DKEHHs KbM [€PCOHaNa BKIIOMBAT 3aMaTH M COLMATHH
OCHI'YPOBKH.
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CuriacHo u3ucksannata Ha Kojlekca Ha Tpy/ia npH npekpaTssade Ha TPYAOBOTO NPABOOTHOWICHHE, Clell
KaTO CIYIHTENAT € NpHaodun npaBo HAa MeHCHS 33 OCHrypHTeneH CTaxk W Be3pact, [[pyxectsoto e
3abJIKEHO [1a My W3NIaTH obesterenue B pasmep 10 wect GpyTHu paboTHu 3amaTh. PrrosoicTBoTO €
B3€/10 pellleHHe 1a He HAYHCIIABA HPOBH3MM 33 3a0b/DKEHHA, ThH KATO APYKECTBOTO HAMa ronam Gpoii

CITYKHTEIH,

HPYKCCWOTD HE ¢ pa:cpaﬁomano W He TpHiara NJaHOBE 3a BRIHATPANKACHHA HA CIYEHTEIHTE Cneld
HanmyckaHe.

KparkocpouHute JOXOAH HA CAYIKHTEANTE, BIKTIOYHTENHO H MOJATAeMHTE Ce OTIYCKH, Ca BKIIOUCHH B
TeKYLUIMTE NacHBH Ha pea . 3alb/DKeHHA KbM [epcoHana” 1o HEAMCKOHTHPaHAa CTOHHOCT, KOATO
JIpy>xecTBOTO OMAKBa [ia W3TUIATH.

4.12. Dunanconn npuxoian /(paixoan)

(MunaHcoBHTE NPUXOAH BRIIOMBAT NPHXOAN OT JIMXBH [0 pasiiallaTe Hy CMETKH. Pasxonnre BKIIOYBAT
pasxonan 3a JHXBH 110 OaHKOBH 3aeMu, 1o obnmrannonen 34eM, TAKCH M KOMHCHOHHH CBBLP3aHW C
NOJIYHEHH 38CMH.

4.13. llpoBn3nm, YCIOBHA NACHBH H YCJIOBHH AKTHBH

[lpoBu3nuTe Ce MPH3HABAT, KOraTO MMa BEPOATHOCT CEralllHK 3aIb/DKEHHS B PE3YATAT OT MHUHAIO0
chbuTHE A M0BENAT N0 M3XOIANL MOTOK Ha pecypeH or JlpyxkectBoTo M Moxe na Oble Hanpasena
HaAeA/IHa OLCHKA HA CyMaTa Ha 3aJb/DKEHHETO. BuamokHO e CPOYHOCTTA HIIH CYMATA Ha HIXOUAILHA
napuyeH NOTOK ja e HecHrypHa. CeramHo safbikeHHe € NOPaXid OT HANHYMETO HA IPABHO IUIH
KOHCTPYKTHBHO 3aIB/DKCHHE BC/CICTBHC HA MHHIM CBOMTHSA, HANPHMEP rapaHIMW, NPABHH CHOPOBE
Wi obpemenasaim norosopu. IpoBusuiTe 32 NPeCTPYKTYPHPAHE CE NPH3HABAT CAMO ako ¢ paspaboreH
H NPRAOKEH ToApoGer (GopmaneH niaH 3a MPeCcTPYKTYPHpaHe WiTH PHKOBOJACTBOTO ¢ 00ABHIIO OCHOBHHTE
MOMEHTH Ha IUIaHA 32 NPeCTPYKTYpHpaHe npei Te3u, kKonto 6uxa Gumi sacernany. [porusnm 3a 6saemm
3ary0n 0T IeHHOCTTa HE Ce NPH3HABAT.

CymaTa, KOATO C€ NpPU3HABA KATO TPOBH3MY, CE HM3uMcigBa Ha Gasa Haii-HajASKAHATA OLEHKA HA
pasxoanTe, HeﬂﬁXOﬂHMH 3a ypm&l-lﬂ Ha CeralgHo 3aab/DEKeHne KbM Kpas Ha OTHETHHA NMEPHO/], KAaTo ce
B3eMAT B HPEABMI PHCKOBETE M HECHIYPHOCTTA, CBBP3aHH CLC CEralHOTO 3amb/kenue. Koraro
CBHIUECTBYBAT peanua nodoGHH 3aABIKEHHS, BCPOATHATA HEOOXOAMMOCT OT M3XOHAIL TIOTOK 3a
MnoracaBaHe Ha 3A0BIDKEHHETO CC ONpEIens, KaTo C€ OTHETE Ipynara Ha 3abk/DKEHHATA KaTo LUAno,
[IpoBH3HHTE Ce AMCKOHTHPAT, KOrato e()eKThT OT BPeMEBHTE Pa3iMKH B CTOHHOCTTa HA napute e
SHaAYHUTENEH.

OObesinerenis 0T TPETH JIHIA BBE BPB3KA C [aJEHO 3ab/IKeHIe, 32 KouTo JIpyKecTBoTo e cHrypHa, e
[ie MoMysH, ce NMPH3HABAT KATO OTAe/AeH akTHB. TO3H aKTHE MOXKE H [a HE HAJBHINABA CTOIHOCTTA Ha
CHOTBETHATA NPOBH3IHA.

[TposusnuTe Ce NPepasrNeKAAT KbM KpPas Ha BCCKH OTHETEH MepHoJl H CTOHHOCTTa HM Ce KOpUripa, 3a 1a
ce 0Tpa3H Hait-nobpaTta NpHOAM3IUTENHA OLEHKA.

B CITyHaHTe, B KOHTO €€ CHHTA, e € MANKO BEPOATHO [a BL3IHHKHE H3XOAAUL NOTOK HA MKOHOMHYECKH
pecypCH B pe3yATAT HA TEKYLIO 3a0B/DKEHHE, [TACHB HE C¢ TpH3HAaBAa. Yenosuure nacusu criejpa aa ce
OLICHABAT MOCHEABANIO MO NO-BHUCOKATAa CTOlHOCT MeXly onucaHara no-rope cpaBHHMa MNpOBH3HA H
IbPBOHAYAIHO MPU3HATATA CYMA, HAMAJICHA C HATPYNAHATA aMOPTH3ALIHA.

BGPOHTHH BXOJALIH TOTOUH HAa MKOHOMHYMECKH TIONI3H, KOHTO BCE OLIE HE OTTOBapAT Ha KPHTEPHHTE 3a
NPHIHABAHE HA AKTHB, C€ CMATAT 32 VCIIOBHH aKTHBH.
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4.14. HecHrypHoCT HA CHETOBOAHNTE NPHOAH3HTENNN ONCHKH

Ilpy w3roresaHeTo Ha (UHAHCOBMA OTYET PHKOBOACTBOTO MPABH PEAMLA NPEMNOIOAKEHHA, OUSHKH M
JONYCKaHHA 0THOCHO NIPH3HABAHETO U OLECHABAHETO HA AKTHBH, NMACHBH, MPUXOAH U Pa3XO/IH.

Heiicreurenuute PE3YATATH MOIAT Ja C¢ PA3jIH4aBaAT OT NPEATTONOKEHHATA, OLEHKHTE W AOMyCKaHHATA
Ha PBKOBOACTBOTO H B PEJKH ClTYYaH ChOTBETCTBAT HANB/IHO HA NPEABAPHTENHO OLEHEHHTE PE3VJITATH.

HudopMaltng 0THOCHO CHILECTBEHHTE NPEANONOKEHNA, OUCHKH W JONYCKAHWA, KOWUTO OKAa3BAT Haii-
3HAMHTEIHO BIIMAHME BBLPXY NPH3IHABAHETO W OLEHABAHETO HA AKTHMBH, MACHBH, MPUXOIM M PA3XONM e
npejcTaBeHa no-1omy.

4.14.1. OBesnenka Ha B3eManus

PukoBOACTBOTO NpelleHABa afeKBAaTHOCTTAa HA oOe3lleHKaTa Ha TPYAHO-ChOHpaeMu u HecsOHpaemu
B3eMaHHs OT KOHTpareHTH Ha 0asa Ha BB3PACTOB AHAIN3 HA B3EMAHUATA, HCTOPHYSCKH OITHT 3a HWUBOTO
HA OTNHCBaHE HA HechOMpaeMH BIeMaHUs, KAKTO M AHAIM3 HA IUIATEXKOCTIOCOOHOCTTA HA CHOTBETHHI
KOHTPareHTt, MPOMEHH B AOTOBOPEHHTE YCIOBHS Ha IUialmane u Ap. AKO (DHHAHCOBOTO ChCTOAHHE U
pe3ynTaTHTe OT JIeHHOCTTa Ha KIHEHTHTE Ce BJIOLIAT Hajl 04aKBaHOTO, CTOMHOCTTA Ha B3CMAHNATA, KOHTO
Tpabea na OwnaaT OTHHCAHM HAN oDe3UeHEHH Npe3 CHeABAN OTHETHW epuoau, Moxe a Obae no-
rojiaMa OT OvaKkeaHaTa KeM oTverHara gara. Kem 31 nexkemspu 2018 r. mait-moOpara npetierxa na
PHKOBOJICTBOTO €, Ye HAMa MHIMKAUMA 3a obesleHka Ha piemannara. J[lomenuurenna wndopmains e
npejaocTaBena B noscuenue 9.

4.14.2. CnpaBeinBa cToifHOCT HA HHBECTHUHOHHHTE HMOTH

PBKOBOACTBOTO NONAra yCHANA 33 OLEHABAHE HA CAPABEUIMBATA CTOMHOCT HA HHBECTULHOHHITE HMOTH.
CeraacHo 3aKoHa 3a IpYXecTBaTa ChC CHENHANHA HHBECTHLUMOHHA e Npean npHaoOHBaHe HA HMOT W
KbM Kpas Ha BcAka ()MHAHCOBA TOAMHA WHBECTHUMOHHHTE HMOTH C€ OUEHABAT OT eKCHepTH ¢
kBanupukauns B Tasm obpact. OuUEHKHTE €€ NPEACTaBAT BbB (MHAHCOBHTE OTHETH CBIVIACHO
H3IHCKBAHUATAE HA CHETOBOAHOTO 33aKOHOAATEICTBO. HPI-DCUIUlTB H pasxoadTe oOTr oueHkKara Ha
CHpaBeLIHBATA CTOMHOCT HA MHBECTHIIMOHHNUTE UMOTH CE€ NPH3HABa BBB BCeODXBATHUA IOXO.

BEJIEXKH KbM ME HHUS @PHHAHCOB OTHET
5. Mpuxoan ot peiinocTra

B xunuasian aesa 31.12.2018 31.12.2017
[Npuxomn ot nponax6a HAa HEABWKAMH UMOTH 23 000 6418
IMpuxoan ot Haem 1418 1612
Obmo npuxean oT npoaaxtn 24 418 8029
Herna nevanba oT npoMeHn B cnpaBeiHBaTa CTORHOCT

HAa HHBECTHIIHOHHH HMOTH /5.1/ 842 2 261
Hpyru npuxoaun 93 603
OBLIO: 25353 10 893

Ornanennre nox naem akruen kbv 31.12.2018 r. npepcrasnssar 18,85 %

CEKIOPHTH3NPAHHTE aKTHBH Ha JIpYAecTBOTO.

Kim 31.12.2018 r. uama Heniatenn Haemu KeMm Jlpyxecrsoro.

or obmms pasmep na
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6. Pasxonn 3a neiinocrra

B xnasan nesa 31.12.2018 31.12.2017
Pasxonm 3a BEHIUHH YCIYTH (75) (129)
Br3HarpaxkaeHns Ha 00CTyKBAIIOTO JPYKECTBO (21) (16)
ITpexut onepaTHBHK PasXoiH, CBBP3aHH ¢ HMOTH (385) (438)
Pasxo/n 3a Bp3HArpaxaeHus (18) (19)
Pa3sxo/u 3a OCHTYPOBKH (2) (2)
Banascosa cTOIHOCT Ha NMPOJAAEHH AKTHBH (21 873) (6 527)
JIpyrit pasxonu (9) (84)
OBILLO: (22 383) (7215)
» Pasxonure 3a BLHINHA Yeayr# ca popmMupann, KaKTo cieasa:
e Bu3narpaxnenns sa fanka-gopepuren — 18 xui. as.
e Takcw — 21 xnun. 118,
o Koncynranreku yenyra — 17 xun. jis.
e [lazapuu ouenkn — 13 xun. ns.
e  OauTopeku yenyru — 4 xui. s,
e Jlpyra — 2 xumn. nis.
»IlpexnTe onepaTHBHHE PA3X0H, CBHLP3ANK ¢ HMOTH ca QOPMHPANK, KAKTO cleasa:
e MecTan aanbun 1 Taken — 293 xu. 1B,
¢ Oxpana Ha HEABIKNMYU UMOTH — 40 XU J1B.
e Pemout ¥ nonodpenna — 34 xu. 1.
* 3actpaxoBk# — 14 XuiL ns.
¢ Enekrpoeneprus — 4 xuiu. is.
7.OuNANCOBH NPHXOAH H PAIX0OAH
B xuanan nesa 30.09.2018 30.09.2017
Pa3sxonw 3a 1MXBH 10 3aeMH U 1P, (992) (1284)
BaHKOBH TAKCH M KOMHCHOHH (13) (26)
OBLLO: (1 005) (1310)

QUHAHCOBHTE PAIXOAM NPEACTARIABAT Pa3XOH 33 JIMXBH H 3aIIaTeHH TAKCH B KOMMCHOHHH BHB BPh3Ka
¢ nomyveHn GAHKOBH KPeIHTH ¥ OOIHIalHOHEeH 3aeM.

8. HaBecTHIIHOHHN HMOTH

B xwasam aesa 3emu- Tepenn Crpaau u O6mo
KOHCTPYKITHH

OTuerna croiinocr

Canno xem | suyvapu 2017 1. 29 834 23 944 53778

[Tpuaobura 9 703 - 9703

Kanuranusupann nocaesaiy pasxo/an 2703 (2703) -

[Tpomenn B cripaBe/uIHBATA CTOAHOCT 2 344 (83) 2261

[ponanexn (6 093) (434) (6 527)

Caano xem 31.12.2017 r. 38 491 20 724 59 215
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B xmasan aesa 3emu- Tepenn Crpaan u O6mo
KOHCTPYKIHHI

OTuerna croiiHocy

Cango xpm | suyapu 2018 r. 38 491 20724 59 215
TpnaobuTi 2 - 2
Kanuranusupann nocieasaiy pasxoam 510 - 510
ITpomenn B cripaBeyinBaTa CToiiHocT 1111 (269) 842
Ipozasenn (9 796) (12 077) (21 873)
Canmo wem 31.12.2018 r. 30 318 8 378 38 696

Kum 31 nexemspu 2018 r. Heasmrsimute uMorH ¢ obima otderHa croitrocr 38 398 xun. ns. ca sanoxenn
KaTo obe3venne 3a GankoBH # obyranuonnn saemi. [ToapoGra wudopmanuni e onucana B nogcnenue 12
uli3

9. TeproBekn 1 ApYra B3eManus

B xunasam nesa 31.12.2018 31.12.2017
Bsemannsg oT KIHEHTH B Z0CTABYHLIN 14 760 42
IlpeaocraBenn aBanck 1 027 1524
Jpyru Bzemanus 9 42
OBUIO: 15 796 1 608

Baemauusara o1 KIHSHTH W JOCTABUHLM ca GOPMUPAHU OT HeusmiaTena miuano ke 31.12.2018 r. cyma
OT npojaAba HA HEABHKHM HMOT.

npe,umaaeunre dBAHCH OT llpymecmm’o ca 3a HDIIOGPEHI‘I!! H 33 NOKYIIKA Ha HENBIDKHMH HMOTH.
ChurnacHo Kiay3uTe B NpelBapUTEIHHTE JOTOBOPH, cOOCTBEHOCTTa BLPXY HMOTHTE cieisa na Obae
npexepbiena B8 cpok ao 31.12.2019 r.

Benuky THProBCKM M APYrH B3EMaHHA ca KpaTKocpounu. basaHcopata CTOHHOCT Ha TBPrOBCKHUTE
B3€MaHHA Ce npHemMa 3a pasymHa npubiaMsuTeNHa OHEHKA Ha CcnpaBejuiMBata MM  CTOHHOCT W
JlpyKecTBOTO CMATA, Y€ HAMA MHAHKALHMHA 33 00e3LLeHKa HA B3IEMAHNATA.

10. IMapu4an cpeacTBa ¥ NAPHYHAN EKBHBRICHTH

B xmanan aesa 31.12.2018 r. 31.12.2017
Mapuunu cpencraa 8 6poii - |
IMapuunn cpencrea B GaHKK 152 796
OBIO: 152 797

IapuunuTe CpesicTRa B /IeBa €a OLIEHEHH 110 HOMHHAIHATA WM CTOIHOCT, A Te3H B YYKIECTPaHHa BamyTa
no 3aKmouuTeNHHg Kype Ha BHB kM kpas Ha otueTHHs nepuo, PaznMKHTE OT NPOMAHA HA BAJYTHHTE
KYPCOBE Ca OTYMTAHH KATO TEKYIUN NPHXOAH, ChOTBETHO Pasxoin.

11. Kanuran

Kem 31,12.2018 r. coberpennar xanuran e 8 pasmep Ha 9637 Xwn. nesa, KOHTO CTPYKTYpHO ce
pasfpeiens KakTo ciensa:

®  3anUcaH Kanuran 650
*  pe3epB OT MOCIEABALLN OLEHKH 3 888
*  3AKOHOBH PE3epBH 844
e Hepasnpenenena nevanta 5708
* Henokputa saryba (1 966)
e  Tekyua neuanba 513
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HEJIBHAXMMH HMOTH CO®HA AJICHIL
MEXJTHHEH ®MHAHCOB OTYET
KbM 31 IEKEMBPH 2018 .

11.1. PerncTpupan kanuran

Hpyxectroro e ¢ kanutan 650 000,00 nesa , pasnpexenen B 650 000 Gpos obukHOBeHHH De3HATHUHK
CcBODOIHONPEXBBPIREMH AKIIHH ¢ [IPABO HA I11AC ¢ HOMHHATHA CTofiHOCT | JIeB BeAka eHa.

(OCHOBHHUAT KAITHTAJI € 3aHCAH [0 HErOBATd HOMHHATHA CTOIHOCT H € H3ILJIO BHECEH.

Buna 31.12.2018 31.12.2017
AKUMH HANBAHO TINATEHH 650 650

- B HA4aj0To Ha roAnHaTa 650 650

- eMHTHPAaHH NPe3 roanHaTa - -
AKUHH HANLJAHO NJIATEHN 650 650

e CobcreennunTe HA KANWTAAA A [IPYKecTBOTO €a NPEJICTABEHN KAKTO CACABA

31 pexemBpn 31 nexemepn 31 aexemspn 31 gexemBpH

2018 2018 2017 2017

Bpoii akunn %  Bpoii akuun Yo

XOJIAUHI HEHTBP AL 271424 41.76 273 074 42.01
APYTH 378 576 58.24 376 926 57.99
650,000 100 650,000 100

Jloxon na aknns

31.12.2018 31.12.2017

Texyma newan6a (s 518.) 511927 1 048 775
Bpoit akuun 650 000 650 000
Jloxon na akuus (B JiB. 32 aKnH#) 0.79 1.61

11.2. Pesepsu

Kem 31.12.2018 r. 3akoHOBHTE pesepeH ca B pasMep Ha 844 XwijieBa W peaeps OT NOC/IeABalA OLEHKA
Ha aKkTHBH B pasmep Ha 3 888 xwn ns. OBwo pezepsu B pazmep ua 4 732 xun.ns. Hama npomsaua s
paiMepa Ha PE3CPBHTE B CPABHEHHE C NPEAXOAHHS NEPHON.

12. Herekymm naciusn

B xuwinam nesa 31.12.2018 31.12.2017
3anwkenus no GaHKOBY 3aeMH 20998 15378
SagbipkeHus 1o 06AUranMoHeH 3aem 11735 15 647
OBLLO: 32733 31025

Ha 16 cenremspu 2015 r. JlpysectBoro emutnpa obnurauun B pasmep na 9 000 000 (aeser Munmona)
espo, pasnpenenenn 8 9 000 Gpos obukHoBeHH, CBOGOAHO APEXBHLPISEMH, GE3HATMUHMN, IMXBOHOCHH,
noumeran 1 obesrevenn oOIUralMyn ¢ HOMHHANHA W eMHCHOHHA croiinoct | 000 eBpo Besaka eaua.
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HEIBHKHMM HMOTH CODHSA AZICHIL
MEKIMHEH ®HHAHCOB OTYET
KBbM 31 JIEKEMBPH 2018 1,

Jluxpara no emucuara obnurauun e puKcHpana W € B pasMep Ha 6,3 % roaniuHa JHXBa, HAYNCTABAHA
npH uxXBeHa KouseHuua ISMA act/act (peanen Gpoii AHH B nepHOIA KbM peasied Gpoil THK B roauHata).
OGNUranHoOHHUAT 3aeM € 3a Cpok oT 7 TFoIMHHM C wiecTMeceMHM nuxsenn nnamanns. [Tapexure na
rnasuunata ca Ha 9 paspuu sHockn no | 000 000 espo, Ab/KMMH HA JaTATA HA BCAKO G-MECE4HO

NUXBEHO MIALIAHE OT TPETaTa roMHa HA 0OIHralMOHHNA 3aCM IO ITHJIHHA NaJIeK Ha eMHCHATA,
EmutenTsT e cxomounn norosop ¢ . Texcum bank™ A/l 3a 6anka-10sepeHnk Ha 0OIHIaLHOHEPHTE.

3a ofe3neuenne Ha NOTACABAHETO HA BCHMKNM BIEMAHHA HA 0bAMralMoHepuTe mo of/INralHoHHIs 3aeMm,
JlpyKecTBOTO € yupeAnio HIOTeKn BbpXY cOGCTBEHN HeABMKHMH HMOTH, Haxoasauw ce 8 rp. Codus.

13. Texymn nacusn

B xuasam sesa 31.12.2018 31.12.2017
Kparkocpouna yact Ha xearocpouHi GaHKOBY 3aeMHu - 21a6H 1A 081 10236
Kparkocpeuna gacr Ha AbarocpodHn GaHKOBH JaeMU - 11x6d - 57
3aabipKeHHe 10 KpaTKOCPOUHN GaHKOBH 3aeMHu 2 760 8138
KpaTKocpouHn 3aabmkenns 1o o0IHraluHOHeH 3aeM — 2nasHua 3911 1 956
Kparkocpounn 3aasmkeHns no o0MHralMoHeH 3aeM — 1i6a 286 322
3anb/EKen s KbM 10CTaBUHLM 79 9
[Nomyvenn apancH 962 622
3a1p/mKeHHA KbM [epcoHaa 2 2
Jlanbunu 3aaB/KeHHA 3234 119
Jpyri KpaTKOCPOMHI 3aIBIKEHIA 59 I
OB O: 12 274 21472

Jansuunre 36/ BReHHA BRIIOYBAT 3aAbDKEHNA 338 MECTHH JaHbIM H TAKCH B pazMmep Ha 233 XL 18, 1
JUIC 3a sracane 8 pasMep ua 3 001 xun. js.

O7ver 3a napHYHNTE MOTOWUH & CHCTABEH 110 npekns Merofl, TTocTHIIeHIATa | IIAILAHKATA 32 TTOKYIIKA
H npoax0a Ha HMOTH, NPEICTABEHH B CEKTOpa Ha MHBECTHIMOHHA ACHHOCT B OTHETAa 33 NAPHYHHTE
[OTOLH ¢a CBBP3aHl ¢ OCHOBHATA JIeiHOCT Ha APYACCTBOTO — CCKIOPHTH3AUNA HA HEIBHAKHMH HMOTH,
Orver 3a coberBennst KanuTad ¢ OTPA3eHH YBEIHYEHHS W HaMasneHns Ha coOCTBEHHS KannuTai B
PE3YNITAT HA OCHINECTREHATA ACHHOCT.

14. Cenp3ann anua
Ceup3annTe nnua Ha JIpykecTsoro BKIOYBaT

e Xommmur Henrsp Al — npy#xectso maiika
e Open Pasrpan AJl — npyvskectso moja obiu KOHTpoN

¢ Kmouos ynpasieHcks repeoral

AKO He e H3PHYHO YHIOMEHATO, TPaH3aKUMHTE CbC CBBP3AHH AHLA HE Ca MIBBPLIBAHH NPH CHELHATHN
YCJIOBHA W HE Ca NPCAOCTABAHN WIN NOMYyYMaBaHH HUKAKBH rapaHunn.

14.1. Caenkn ¢be CBBP3AHA AHUA
Jpy#xecTBoTo HMa CKIIOUSH NpeHBAPHTENCH HOTOBOP 33 MNOKYNKO-HPOAax0a HA HEABHKHUM HMOT C

Xosunr Lentop Al ChraacHo knaysure B MPeABAPHTENIHHMA [OrOBOP, COOCTBEHOCTTa BLPXY HMOTA
creasa aa 6se npexspbiena B cpok a0 31.12.2019 .



HEJBHXHMH UIMOTH CO®HA AIICHIL
MEACIHHEH ®HMHAHCOB OTYET
KBM 31 JEKEMBPH 2018 1.

14.2. Caenku ¢ KJAKWY0B YHPABICHCKH NEPCOHAN

Kmouosuatr ynpasnencku nepconan Ha Jpyxecrsoro skmousa Cheer na aupextropure 0 M3nbiauurenes
AHPEKTOP. Pazxonu're 32 Bh3HATpamIcHHaTa Ha KNIOY0OBHA YIIPABICHCKH [ICPCOHAN Ca ClIeHUTE!

KPSTKOL‘FO'IIIII BHLIHAIPANKACHHA 34 TEKYINATA roAnHA

* Bun3narpaxkienue 12
*  OcHrypoBkH z
Obmo: 12

14.3. Pasuern che CBLP3ANE JNNA B KPas HA NepHoa

Koem 31.12.2018 r. uma saxbmkense no nonyyed agane or Xonguur LlenTsp 8 pasmep nva 962 xun. ns.,
CBLIJIACHO MPE/IBAPHTEACH A0OFOBOP 33 MOKYNKO-NPOAAK0a HA HEABUKHM HMOT.

15. IpoBu3nM, YCI0BHE AKTHBH H YCJIOBHH AaCHBH

Ipes nepnoaa He ca NpUIHATH YCNOBHM akTHBH M macusu. CuriacHo 3akoHa 3a ApYKeCTBATA CbC
crieunanna waeecTnumonna uen Y. 10, (1) (Hdon., JIB, 6p. 107 or 2004 r.) [lpyxecrBoTo Che ClieiHantia
HHBECTHIIHOHHA 1eN pasnpeneis Karto AMBHASHT He no-manko or 90 wa cro or newanbara 3a
dunancoBata rojMHa, onpe/eneHa no peaa Ha an. 3 Ha wi.10 ¥ NpH cna3BaHe HA H3HCKBAHHATA HA I
247a or Tweprosckus 3akon. Ha Gasa Ha M3YMC/IEHMA 33 KOPHIHpaHe Ha Ha (HHAHCOBHA pe3yiaTat
chriacHo un. 10, an.3 or 3akoHa 3a APYKECTBATA CHC CNEUHATHA HHBECTHIIMOHHA LIEI, APYKECTBOTO HE &
NPH3HANO NPOBH3HA 3a AUBHACHTH kbM 31.12.2018 r,

Ilpes mecen Anpun 2016 r. Jlpyxkectsoro e CKIIOMWIO NpeiBapHTelieH JOroBop 3a npoaaxda Ha
HEBIAKUMH HMOTH, Haxonaum ce B rp. Codma, Syn. I'. M. JlumuTpoB 3a npofakHa Liena B pasMep Ha
7500 000 Espo 6e3 JUIC. Cwmraaco pasnopendute ua Ilpensapurenuus porosop, Kymysaust e
nenosupan cyma B pasmep ra 750 000 espo no nosepurenta (ecKpoy) CMeTKa Ha MMETO Ha KymyBaua.
Caenkara cnensa ga 6bze peanusupana 8 cpok o M.12.2019 .

16. Kareropun ¢puuancosn akTHBH i NACHBR

banancoeute croifHocTH Ha (pMHAHCOBHTe akTHBH M mnacusn na Jlpykectsotro Morat na Owbpar
NPEJCTABEHN B CIISAHNTE KATErOpHH:

B xunamm nepa 31.12.2018 31.12.2017

DOHHAHCOBH AKTHBY

Kpenuri 1 Baemanna:

B3aemaHus OT KIHEHTH H JOCTABYHIN 15787 1 566
Jpyri B3eMaHus 9 12
TTapu # napHYHH eKBHBANIEHTH 152 797

15948 2 405

PDHHAHCOBH HACHBH

Herexyuw nacueu:

3aabiokenns Mo OAaHKOBH 3aeMu 20998 15378

3amkIDKeH s 1o 00JIUralHoEHN 3aeMu 11735 15 647




HEJABWAKHMH UMOTH COOHA AJICHIL
MERJIMHEH ®HHAHCOB OTUET
KBbM 31 JIEKEMBPH 2018 1.

Tekymm nacusm:
Kpatkocpouta HacT Ha ABArocpounn 6aHKoBH 3aeMi 981 10293
Bamb/pKeHns Mo KpaTkocpouHH GankoBH 3aeMu 2 760 8138
3anbioKenus 1o oGANraunoHHK 3aemMu 4197 2278
THProBeKn 3abiDKeHHs 1041 631
Jpyru sanbimkenns 3293 130
12272 52 495

17. Puckose, cobp3ann ¢ HHAHCOBHTE HHCTPYMEHTH

JpyecTBoTo € M3NOKEHO HA PasMYHM BHAOBE PHCKOBE MO OTHOWIEHWE HAa (HHAHCOBHTE CH
uucTpymentit. Haii-3Hauumute (uHAHCOBH PHCKOBE, HA KOHTO € M3nokeHo JIpyxecTBoro ca mazapeH
PHCK, KPEIMTEH PHCK H JINKBHIECH PHCK.

Vupasnenuero Ha picka Ha JIpyiecTBOTO Ce OCBIIECTBABA OT ChBETa Ha AnpekTopuTe. [IpHopuTeT Ha
PBHKOBOJICTBOTO € 1a OCHIYPH KPATKOCPOHHUTE H CPEAHOCPOYHN NApHYHH HOTOLLH.

Benencrane na u3nonspaHeTo Ha (PHHAHCOBH MHCTPYMEHTH JIpyXKeCTBOTO € H3NOKEHO Ha 1azapeH pHeK
H [10-KOHKPETHO HA PHCK OT MPOMEHH BHB BATYTHUA KYPC, JIMXBEH PHCK, KAKTO H PHCK OT NPOMAHATA Ha
KOHKPETHH LUEHH, KOETO C€ JIhJIKH HA ONEPATHBHATA H HHBECTHIHOHHATA JneitHocT Ha prmmnmo.

AHANHS HA NA3APHEA PHCK

e Baayren pHCK - N0-rojsSMaTa 4acT o1 caenkuTe Ha JIpyxecrBoro ce ochiecTssBat B Ghirapeku
nesa. leyxecmmo HMa CACIKH H B €BpO, KOCTO He Mpeanonara u3naradHe Ha BamyTeH PHCE,
niopaii PUKCHPaHHA KYPC HA €BPOTO CHIPAMO JeBa.

e Jluxsen puck - nonurukara Ha JIpyxecTsoTo € HacoueHa KbM MHUHHMH3MpaHe HA NUXBeHHs
PHCK NPH ABITOCPOMHO (hHHaHCHpaHe. 3aTOBA ABJITOCPOMHHTE 3aeMK ca C (PHKCUPAHN JIMXBEHH
npoueHtH. Ksm 31 nexemepn 2018 r. JlpymecTBoro e M3N0XEHO HA PHCK OT (POMSHA HA
1A3aPHUTE JIMXBEHH NPOUCHTH N0 DAHKOBATE CH 3aeMH, KOHTO €a ¢ MPOMEHIIHB JINXBEH MPOLEHT.
Benukn apyru ¢guHaHcoBH akTHBM M macuBn Ha Jlpy:kecTBOTO ca ¢ (PUKCHPAHH JIHXBEHH
npouenty. Bewuky unsectHunn B obmmranmu wa Jpyikecrsoro, ce u3nnawar Ha Gazata Ha
(HMKCHPAHH JIMXBEHA NPOLEHTH

e Jlpyrn uenoBm puckoBe - J[py}Kecrsoro HAMa KPATKOCPOMHM HHBECTHIIHH, KOWTO ja ce
TBPTYBAT Ha MyOIU4eH Na3ap U J1a HMaT NPOMEHIMBH HHBA Ha LIEHHTE.

AHa/IH3 HA KPEAHTHHE PHCK

KpenutuusT pHcK HpeacTaBnaBa PHCKBT NAACH KOHTPAEHT [a HE 3AIUIATH 3a1B/KCHHETO CH KbM
Hpyxecrsoro. JIpyKecTBOTO € H3/IOKCHO HA TO3W PHCK BBB BPB3KA C PaiddHH  (PMHAHCOBM
MHCTPYMEHTH, KAaTO Hafp. BH3HHKBAHE HA B3CMAHMA OT KAMEHTH, /CNO3HPaHEe HA CPEICTBA W JAPYTH.
Hanaranero na Jpysecrsoro Ha KpeaMTeH PHCK € OFPaHHYEHO 10 pasMepa Ha GanarcoBsarta CTOIHOCT Ha
(hunancoBMTE AKTHBH, NPU3HATH B KPas HA OTYETHUA NEPHO/L

JpykecTBoTo pPefoBHO CNEAH 3a HEHINBIAHEHHETO HA 3ANBDKCHHATA HA CBOM KIHEHTH W Apyru
KOHTPAreHTH, YCTAHOBEHN WHAMBHYAIHO MITH HAa IDYITH, H M3M0/138a Ta3H HHOPMALIHA 38 KOHTPON Ha
kpesnTHia puck, MomuTika wa JIpyXecTBoTO € /1a M3BHPUIBA TPAH3AKUMH CAMO C KOHTPAreHTH ¢ 100Bp
Kpennted peiituur. PokosoncTroro Ha JIpymecrBOoTo CHMTA, Ye BCMYKH ropecrioMeHatH dumHaHcosm
aKTHBH, KOMTO He ca Owin obesueHsBaHM WIH Ca C HACTBIWI NAAEK MPe3 NPEACTABEHHTE OTYETHM
[epHON, ca (PHHAHCOBM AKTUBH C BHCOKA KPEIHTHA OLIeHKA.
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~ KEM OTHETHRTE JJaHHN 32 YeTBLPTOTO TpUMecegre Ha 2018 r.

MEXJIUHEH ®HHAHCOB OTYET
KbM 31 IEKEMBPH 2018 r.

KpeAuTHUAT pHCK OTHOCHO MapW H UApHYHE SKBUBAIEATH C& CYATA 38 HECHUIECTBEH, THH KaTo
KOHTparenTHTe ca Ganxy ¢ 1ofpa perryranus ¥ BUCOKa FLHIIHA ONEHKA Ha KPSUTHUA PeliTusr.
3ary6a or olesucHka He € NPH3HABAHA N0 OTHOMIEHWE Ha APYTHTE Baemanns. Banancosure crofirocTy

ONMUCAHH TMO-Iope, TPEACTABIRBAT MAKCHMAIHO BH3MOKHOTO HIIATAHEe HA KPEUWTEH pHCK Ha
Jlpy®ecTBOTO 10 OTHOIIEANE HA TC3H DHHAHCOBH HHCTPYMERTH.

AHAIH3 HA JHKBHATMS PACK

JlEKBAAHUST PHCK DPESICTABNABA PHCKBT JPYyXECTBOTO fa He MOKE O ITOFACH CBOMTE 3AMbKCHHA.
ApyAecTBOTO NOCpenia Ry AHTe CH OT JMKBHIHH CPEJICTBA, KATO BHHMATENHO CIEAM NIAWAHMATA 1O
TIOPACHTEITHATE TIBHOBE HA ABAIOCPOMHUTE (PHHAHCOBNM 3aMBIKEHHS, KaKTO W BXOASIIATE W W3XONMIH
UapHYHi NOTOLM, BLIHMKBANE B XOIA Ha OnepaTuBHATA Heitwoct. Hyxmmre or nHKBMAHN cpeficTsa ce
CHGIAT 32 PasiuiHE BPEMEBH MEPHOIR - CGKEIHEBHO N SRECEAMUYHO, KakTo 1 Ha basata va 30-anesnn
1porroan. HymmiTe or NEKBHIHM CPEICTBA B ABITOCPOYEH IUIAH - 3a nepuonk or 180 u 360 amm, ce
OTPE/IENIAT MeCEHO. '

JIpyXecTBOTO Abpiku HapH B GPol, 3a ja mocpemma THKBIIHHTE CH HYKIM 3a nepromd 1o 30 g,

18. CuluTus, BL3IRNKHAAN chael AaTaTa na Gananca

Hama re3nukHamm csORTHS criep Aarata Ha Gananca, KOMTO cleusa g BECTAT B HMAT OTHOLISHHE

rp.Codma
29.01.2019 .
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