
MEH MHBECTM'hHT rPYTI A)l. 

KOHC0Jlli,ro1PAH <l>YIHAHCOB OTlffiT 

3A TIEPYIOM K'hM 31.n;eKeMBpH 2013r. 

1. IIpaJIO)KCHHH K"LM KOHCOJIIIJlHpauaa cbauaucoo OT'IeT 

(a) 06~a aucJ»>pMa._aa 

Me)I()J,HHIDIT KOHCOJIH,li;Hpa.H <l>HHaHCOB oTqeT BKJIJOqaa oTqeT Ha .D.p)')KeCTBOTO ,MeH 
11HseCTM'hHT rpyn" M,(npasonpHeMHHK) Ha"<l>Ha o'bJirapiDI"EAA . 

0CHOBHaTa ,l(eHHOCT Ha ,ll.p)')KeCTBOTO e B o6JiaCTTa Ha nOKynKaTa H npO,ll.~6aTa Ha 
He,l(BH)KHMH HMOTH, napQeJIH H 3eMe,l(eJICKa 3eMjl, OT,ll.aBaHe nO,ll. HaeM Ha HM)'IQeCTBO, 
KaKTO H KOHCyJITaHTCKH YCJIYrH. 

,MeH 11HBeCTM'hHT rpyn" A,ZJ;,(npasonpHeMHHK) Ha"<l>Ha o'bJirapiDI"EM e BnHCaHa ~ 
pemcnpa Ha nproBcKHTe .D.p)')KeCTBa npH eo<t>HHCKH rpa.D.CKH C'h.ll. c pemeHHe N21 oT 
31/03/2005 no <t>.,ll.. 3662/2005 r ., napT. HOMep 92302, TOM 1203, per. I, CTP. 89, 
EYJieTAT 131401376 c yqpe,ll.HTeJieH KaUHTan OT 50 000 JIB., pa3npe.D.eJieH B 5000 
06HKHOBeHHH noHMeHHH aKQHH C npaBO Ha mac C HOMHHaJI 1 0 JieBa BCaKa e,l(Ha. 
,lJ;p)')KeCTBOTO ce ynpaBJiaBa H npe.D.CTaBAABa oT Mar.D.aJIHHH HHKoJiaoc MaprapHTH. 
,MeH 11HBeCTM'bHT rpyn" M,(npasonpHeMHHK) Ha"<l>Ha o'bJirapiDI"EA,ZJ; (,lJ;p)')KeCTBOTO) 
e aKQHOHepHo .D.p)')KeCTBO I 00% qacTHa co6cTBeHOCT. E.D.HOJI~eH co6cTBeHHK Ha 
KaUHTana e "<l>Ha KopnopeHllioH" AA- ropQIDI. 

e pemeHHe N'22 OT 1 0/10/2005 Ha ere, KaUHTaJia Ha ,ll.p)')KeCTBOTO e yseJI~eH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3,l(a,ll.eHH HOBH 20 000 noHMeHHH aKQHH C npaBO Ha mac C 
HOMHHaJI 1 0 JieBa BCaKa e,li.Ha. 
e pemeHHe N23 OT 09/10/2006 Ha ere, KaUHTaJia Ha ,ll.p)')KeCTBOTO e yseJI~eH OT 250 000 
JIB Ha 700 000 JIB., pa3npe.D.eJieHH B 700 000 6poa noHMeHHH aKQHH c npaBo Ha mac 
HOMHHaJIHa CTOHHOCT 1 JieB BCRKa e,l(Ha , qpe3 H3,l(aBa.He Ha HOBH 450 000 6pog nOHMeHHH 
aKQHH C npaBO Ha mac C HOMHHaJI 1 JieB BCaKa e,l(Ha. 
e pemeHHe N24 OT 04/12/2006 Ha ere e BnHCa.Ha Dp0Mj1Ha KaTO .D.py)l(eCTBOTO 
npo,ll.'bJI)I(aBa .D.eifHocrra CH KaTO aKQHoHepHo .D.p)')KeCTBO c <l>HpMa "<l>Ha o'hJirapiDI" A,ZJ;. 
BUHCaHa e H npOMj(Ha Ha BH,ZJ;a Ha aKQHHTe OT nOHMeHHH C npaBO Ha mac Ha 6e3HaJI~HH 
aKQHH. 
e pemeHHe N2 5 OT 16/04/2007 Ha ere, ,ll.p)')KeCTBOTO CTaBa ny6JI~HO no CMHC'hJia Ha 
qJI .] 10 OT 3IIIIIU<. 
e pemeHHe N2 6 OT 03/08/2007 Ha ere Ce 3aJI~aBa KaTO qneH Ha C'bBeTa Ha ,ll.HpeKTOpHTe 
l-ba6eJia XpHCTOBa Eo~oBa H ce BUHCBa HOB qneH Ha C'hBeTa Ha .D.HpeKTopHTe eTe<l>aH 
J1BaHOB reoprHeB. 
e pemeHHe N'2 7 OT 14/11/2007 Ha ere Ce 3aJI~aBa KaTO qneH Ha C'bBeTa Ha ,l(HpeKTOpHTe 

eTe<t>aH fuaHOB reoprHeB H Ce BnHCBa HOB qneH Ha C'bBeTa Ha ,ll.HpeKTOpHTe J13a6eJia 
XpHcTosa Eo~KoBa. 
Ha 04.07.2005 e cKJIJOqeHo cnopa3YMeHHe Me)f(,l(y 06IQHHa Xa,l()I(H,li;HMOBO H ",MeH 
HlmecTM'bHT fpyn" A,l(,(npasonpHeMHHK) Ha"<l>Ha li'hnrapiDI"EM, c KOeTO CTpamrre ce 
C'bmacaBaT , qe IQe o6e,l(HHaT 06IQHTe CH yCHJIIDI B peaJIH3HpaHeTO Ha npoeKTHTe 
"TeXHonapK- c.KonpHBJieH" H "BaKa.HIUIOHHo ceJIHIQe - c. KonpHBJieH". 
Ha 13.07.2005 r. ,,MeH 11HsecTM'hHT rpyn" A,ZJ;,(npasonpHeMHHK) Ha"<l>Ha 
o'hJirapiDI"EA,ZJ; C'hBMeCTHO c o6IQHHa Xa,l()I(H,li;HMOBO yqpeAABa .ll.'hiQepHo .D.p)')KeCTBO 
"IOHaHTH,ll; KoHCTPaKlli'bHC eH,ll. ,lJ;HBeJI'hnM'hHT" oo.n; C'bC CTPOHTeJIHa, HHBeCTHQHOHHa H 
HH)I(eHepHHrOBa .D.eHHOCT. ,lJ;'hiQepHOTO .D.p)')KeCTBO e perHCTPHpaHo B EJiaroesrpa,li.CKIDIT 
OKp'b)l(eH C'b,ll. no <l>HpMeHO ,l(eJIO N2 893/2005 . OT 13.07.2005 r .. , naPT. HOMep 397, TOM 11 , 
CTP. 35, EYJieTAT 101685476, c yqpe,ll.HTeJieH KaUHTaJI OT 5000 JIB., pa3npe,ll.eJieH Ha 100 
,ll.aJia no 50JIB., pa3npe,ll.eJieH M)')K.li.Y C'h,ll.p~HQHTe KaKTO CJie,ll.Ba : ,MeH 11HseCTM'hHT 
rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha o'bJirapiDI"EA,ZJ;- 55 ,l(aJia no 50JIB paBHaBaiQH ce Ha 
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2750 neBa u o6rnHHa Xa.LPKH,Z:J;HMOBO- 45 .wma no 50JIB paBIDIBjllllH ce ua 2250 neBa. 

C perneuue .N"!! 574 OT 13 .02.2007 ua EnaroeBrpa,ncKH 0Kpn)l(eH Cn.D. ce Bnuca ysenH'Ieuue 

ua KanHTaJia ua "IOuaiiTH,ll, KoHCTPaKlii'bHC eH,ll, ~eJI'bTIM'bHT" oo.n; OT 5 000 JieBa ua 

339 000 neBa, c KOeTO ,Meu HHBeCTM'hHT fpyn" A)l;,(npaBonpueMHHK) ua"<l>ua 

Ennrapug"EA)l; 3anucBa HOBH 3 680 .wma no 50 neBa Bcem, B'b3JIH3arnu ua o6rna 

CTOHHOCT 187 000 JieBa. 

(6) IlpHJIO:lKHMH CT3H,ll,apTH 

To3u KOHCOJIH.D.Hpau 4JHHaucoB OT'IeT e H3rOTBeH B C'bOTBeTCTBHe c Me)I(Jzyllapo.D.HHTe 

CTaH,ll,apTH 3a 4JHHaHCOBH OT'IeTH. 

PnKOBO.D.CTBOTO ue e ycTauoBHJIO cnrnecTBeuu pa3nHKH Me)l(,ll,y CToifuocrra ua HeTHHTe 

aKTHBH H 4JuuaHCOBHjl pe3yJITaT 3a rO,li,HHaTa, KaKTO Ca OTqeTeHH B T03H 4JuuaHCOB OTqeT H 

KaKTo 6uxa 6HJiu OT'IeTeHH cnmacuo MC<I>O, npueTu oT EBponeifcKHj~ C'bl03, npHJIO)I(HMH 

3a 2013 r ., TaKa KaKTo ca ny6nHKysaHH B 04JHll,HaJIHHjl BeCTHHK ua EBponeifcKHj~ C'bi03 ua 

aurJIHHCKH e3HK. 

(B) Jia3a 33 H3rOTBHHe 

KoucoJIH,li,Hpauug 4JHHaucoB oTqeT e H3rOTBeu B XHJUI.D.H neBa. KaTo 6a3a 3a H3rOTBgue e 

H3nOJI3BaHa HCTOpH'IeCKa QeHa. <I>HHaHCOBHj(T OTqeT e H3rOTBeH B HaQHOHaJIHaTa BaJiyTa 

ua Peny6nHKa E'bJirapug - 6'bJirapcKH neB. OT I guyapu 1999 ro,ll,uHa 6'bJirapcKHj(T neB e c 

4JuKcupau Kypc K'hM eBpom: 1.95583 neBa 3a 1 eBpo. Toquocrra ua CYMHTe npe,ll,cTaBeHH 

B'bB Me)l(,li,HHHj(T HH,li,HBH,ll,yaJieH 4JuuaHCOB OTqeT e XHJUI,li,H 6'bJirapCKH JieBa . 

.lJ:aTa ua KOHCOJIH,ll,upauug OT'IeT: 10.02.2014 r . 

2. Ocuosua eJieMeHTH ua c'leTOBOJ!HaTa ooJIHTHKa 

(a) Onepan,aa c 'IY:lKJ!ecTpauua Ba.JIYTa 

C.D.eJIKHTe, ocnrnecTBgBauu B ~ecTPaHHa BaJiyTa ca npeH3qHcAABauu B neBa no 

BaJiyTHHjl Kypc ua QeUTpanuaTa 6aHKa B ,ll,eiDI ua c,ll,eJIKaTa. ITapH'IHHTe aKTHBH H nacHBH, 

,ll,eHoMuuupauH B ~ecTPaHHa BaJiyTa K'bM ,ll,aTaTa ua 6anauca ca npeH3'1HCJieHH B neBa 

no 3aKJIIO'IHTenuug BaJIYreH Kypc ua QeHTPaJIHaTa 6aHKa K'bM 3 1 ,ll,eKeMBpu 2013 ro,li,HHa. 

llpOH3TH'IalllHTe OT TOBa KypCOBH pa3nHKH Ca npH3HaTH B OT'IeTa 3a ,li,OXO,li,HTe. 

(6) HMOTH, Mamaua, cnop'L:lKeHHH a o6opy,!!saue 

KaTO HMOTH, MaliiHHH H CnOp'b)l(eHug Ce OT'IHTaT aKTHBH KOHTO OTrOBapgT Ha KpHTepHHTe 

ua MCC 16 u HMaT CTOHHOCT npu npH.D.o6HBaueTo pasua HJIH no-BucoKa OT 700 JIB. 

AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nocoqeuaTa Ce OT'IHTaT KaTO TeKyrnH 

pa3XO,li,H 3a nepHO,ll,a Ha npH,li,06HBaHe B C'bOTBeTCTBHe C O,li,06peuaTa cqeTOBO,li,Ha 

noJIHTHKa. Bcem HMOT, MarnHHa HJIH cnopn)l(euue ce oQeiDIBa npu npH.D.o6uBaueTo MY no 

Qeua ua npH.D.o6HBaue onpe,ll,eneua B C'bOTBeTCTBHe c H3HCKBaHHjiTa ua MCC 16 . 
.Ll:PYMeCTBOTO e npueJIO ,ll,a OT'IHTa I1MOTHTe, MaliiHHHTe, CnOpn)l(eHHjiTa H o6opy,li,BaHeTO 

cne,ll, nnpBouaqanuoTo HM npH3HaBaue B C'bOTBeTCTBHe c MCC 16 no npeoQeueua 

CTOHHOCT 6e3 BCH'IKH HaTPynaHH aMOpTH3aQHOHHH OTqHcJieuug H HaTPynaua 3ary6a OT 

o6e3QeuKa. 

llocJie,li,BarnH pa3XO,li,H CB'bp3aHH C OT,ll,eJieH HMOT, MaliiHHa, C'bOpn)l(eHHe H o6opy,li,BaHe Ce 

OTqHTaT B yseJIH'IeHHe ua 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepogTHO 

npe.D.npugTueTo ,ll,a npH,ll,o6ue HKOHOMH'IeCKH H3rO,li,H ua,n mpBouaqanuo oQeueuaTa 
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CTaH,D.apTHa e<t>eKTHBHOCT. BnB BCWIKH OCTaHaJIH CJiyqaH nOCJIC,li,Baii\HTC pa3XO,li,H Ce 

OT'IHTaT KaTO TeK~H 3a nepHO,ll,a. 

HeTeK~HTe MarepHanHH aKTHBH ce aMopTH3HpaT no nHHeiffiml MeTO.ll. 3a nepHO,ll,a ua 

oqaKBaHIDI none3eH :>KHBOT, onpe,ll,eneu K'hM MOMeHTa ua npH,ll,o6HBaue ua aKTHBa. 

Cpe,li,HIDIT none3eu :>KHBOT B ro,li,HHH 3a ocuoBHHTe rpYJIH uereK~H MarepHanHH aKTHBH, 

e KaKTO CJIC,li,Ba: 

fpyna fo.nHHH 
Cnopn:lKeHIDl 25 
KoMIDOlpH H rrepH$epHH yc1poiicTBa 2 
CTOrraHCKH HHBeHTap 6.7 
I JJ:pyrH ,[(MA 6.7 

3eMHTe H pa3XO,li,HTe 3a npH,li,06HBaHe Ha ,ll,'bJifOYpaiDIH aKTHBH He Ce aMOpTH3HpaT. 

M3nOJI3BaHHTe aMopTH3aU:HOHHH uopMH, ce ocuoBaBaT ua H3qHcneuiDI none3eH :>KHBOT . 

(o) HeTeicy~B neMaTepaaJiua aKTBBB 

KaTo ueMaTepHanHHTe aKTHBH ce OT'IHTaT aKTHBH, KOHTO oTroBapHT ua onpe,ll,eJieHHeTo 3a 

HeMaTepHaJICH aKTHB H OITOBap.HT Ha KpHTepHHTe 3a OT'IHTaHe Ha HeMaTepHaJIHH aKTHBH 

<t>opM)'JIHpaHH B MCC 38. 
IIpH npH,ll,o6HBaHeTO HM ueMarepHanHHTe aKTHBH ce OT'IHTaT no ce6ecTOiffiocT. 

HeMarepHanHHTe aKTHBH ce oTqHTaT cne,ll, npH,ll,o6HBaHeTO no ce6ecToiiuocT HaManeua c 

HaYpynaHaTa aMOpTH3au:IDI H HaYpynaHH 3ary6H OT 06C3U:CHKa. 

AMopTH3HpaT ce no rrHueiffiml MeTO.ll. 3a cpoKa ua onpe,ll,eJieHIDI none3eu :>KHBOT. 

(r) 06e3~enKa ua neTeicy~B MaTepaaJIHB aKTBBB 

IJpH HaJI~He Ha C'h6HTIDI H npOMHHa B o6CTO.HTeJICTBa, KOHTO HH,li,HKHpaT, qe 6anaHCOBaTa 

CTOHHOCT Ha ,ll,'bJifOYpaHHHTe MaTepHaJIHH H HeMaTepHaJIHH aKTHBH, e HCB'b3CTaHOBHMa B 

paMKHTe ua ,ll,eiffiocrra, ce H3Bnprnsa o6e3U:eHKa. 3ary6aTa OT o6e3u:euKa ce npH3HaBa 3a 

cyMaTa, C KO.HTO 6anaHCOBaTa CTOHHOCT Ha,li,XBbpJIH B'b3CTaHOBHMaTa, KOHTO npe,li,CTaBJIHBa 

no-BHCOKaTa OT HeTHaTa npo,ll,a»GHa u:eua ua aKTHBa H cToiffiocrra MY B ynoYpe6a. 3a 

U:CJIHTe Ha H3MepBaHeTO Ha o6e3U:CHKaTa, aKTHBHTe Ce rpynHpaT ,li,O B'b3MO)f{H0 HaH-BHCOKa 

CTeneH Ha aHaJIHT~OCT, 3a KOHTO Ca HaJIHI.J:C H,li,CHTH<l>HUHpyeMH nap~ nOTOI.J:H. 

BnB Bpn3Ka c pa3nope,li,6HTe ua MCC 36 "06e3U:eHKa ua aKTHBH" ,[ijJ)')KeCTBOTO cqHTa qe: 

l.He Ce oqaKBa ,ll,a HaCT'biiHT HeraTHBHH H3MCHCHIDI B cpe,ll,aTa, B KOHTO pa60TH. 

2.BbYpCillHHTe OTqeTH Ha }:ijJ)')KCCTBOTO He nOKa3BaT BepOHTHOCT 3a HaMaJIHBaHe Ha 

HKOHOM~CCKaTa H3fO,ll,a OT IIpHTe)J(aBaHHTe aKTHBH - Ha 6a3a Ha nporH03HTe 3a ,li,CHHOCTTa 

Ha }:ijJ)')KCCTBOTO. 

(A) HuoecTa~uu B .ll.'b~epuu , aco~uupauu npe,11.npaHTBH a MaJI~BHCTBenu ,li.HJIOBe 

,ll;nJifOYpaHHHTe HHBeCTHI.J:HH ca KaKTO CJie,li,Ba : 

,lhmepuo llpy?KecTBO 

IOuaiiTH,ll, KnHCYpaKill'bHC CH,ll, ,ll;HBCJIOnM'bHT oo,n: 

% llapeKTHO yqaCTBe B K8DBTaJI8 
K'LM 31/12/2013/K'bM 31/12/2012 

55% 55% 
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AcomrnpaHo npy?KeCTBO 

J.hJJ,aTeJICTBO BEPrHHA rnpQIDI 

(e) HnBecTaquouuu HMOTH 

--------· ---··-···----··-----·------·-··-·····-·--

MEH illffiECTMbHT rPYTI AJJ: 
KOHCOJlli,ll;I1PAH <l>ill-IAHCOB OTlffiT 

3A TIEPMO)J,A KDM 31.neKeMBpH 2013r. 

2% 2% 

,Z:W)')KeCTBOTO He oTqHTa HHBecnn.(HOHHH HMOTH cnrnacHo MCC 40. 

(~) CTOKOBO-MaTepuaJIHH Janacu 

CTOKOBO-MaTepHa.rrHH JanacH ca KpaTKOTPaihm MaTepHaJIHH aKTHBH non <t>opMaTa Ha: 

MaTepHaJIH, DpHJJ,06HTH rJiaBHO qpe3 noKynKa H npeJJ,Ha3HaqeHH 3a npeKH DpOJJ,IDK6H. 

MaTepHaJIHHTe JanacH ce oQeiDIBaT no no-HHcKaTa OT JJ,OCTaBHaTa cToilliocT HJIH HeTHaTa 

peanH3HpyeMa croilliocT . 

.D;ocTaBHaTa cToilliocT sKJIIOqsa CYMaTa oT sc~ pa3XOJJ,H no 3aKynyBaHeTO, 

npepa60TKaTa, KaKTO H 11,pyrH pa3XOJI,H, HanpaBeHH B'bB Bp'b3Ka C JJ,OCTaBHHeTO HM 11,0 

ceraiiiHOTO C'bCTOHHHe H MeCTOnOJIO)f(eHHe. 

B nocneJJ,CTBHe ce sKJIIOqsaT B oTqeTHaTa cToilliocT Ha nponaneHHTe CTOKH npH nponiDK6a 

no MeTOJJ,a " cpeJJ,HO-DpeTerJieHa CTOHHOCT" Ha nOCT'bnHJIHTe MaTepHa.TIHH 3anaCH. 

(l)TnprOBCKH H .r.pyra BJeMaHHH 

KaTo KpeJJ,HTH H B3eMaHIDI B'b3HHKHaJIH nnpBoHaqanHo B npennpiDITHeTO ce 

KJiaCH<l>HQHpaT B3eMaHIDI B'b3HHKHaJIH OT JJ,HpeKTHO npeJJ,OCTaBHHe Ha CTOKH, YCJiyrH, napH 

HJIH nap~HH eKBHBaJieHTH Ha JJ,e6HTOpH. 

IlnpBOHaqaJIHO Te3H B3eMaHIDI H KpeJJ,HTH Ce OI.~eHHBaT no ce6eCTOUHOCT. 

Cnen nnpBOHaqa.rrHOTO npH3HaBaHe KpeJJ,HTHTe H B3eMaHIDITa OT KJIHeHTH H nocTasqHQH, 

KOHTO ca 6e3 <l>HKcHpaH naJJ,e)f( ce OT~aT no ce6ecroilliocT. 

KpeJJ,HTHTe H B3eMaHIDITa OT KJIHeHTH H JJ,OCTaB~QH, KOHTO ca C <l>HKCHpaH naJJ,e)f( Ce 

OTqHTaT no aMopTH3HpaHaTa HM CTOHHOCT. E<l>eKTHBHHfi JIHXBeH npoQeHT e 

OpHrHHaJIHHHT npOQeHT OnpeJJ,eJieH C JI,OfOBOpa. 

KnM JJ,aTaTa Ha T KOHCOJIHJJ,HpaHIDI <l>HHaHCOB o~eT ce npaBH npernen 3a onpenemme Ha 

o6e3U.eHKa OT Hecn6HpaeMOCT.OnpeneMHeTO Ha o6e3u.eHKaTa ce H3Bnpmsa Ha 6aJa Ha 

HHJ!,HBHJJ,yaJieH nOJJ,XOJI, 3a BCHKO B3eMaHe no pemeHHe Ha pnKOBOJI,CTBOTO . 

.[l;aH"bQHTe 3a B"b3CTaHOBHBaHe Ce npeJJ,CTaBHT no OpHrHHaJIHIDI pa3Mep Ha cyMaTa Ha 

B3eMaHeTO. 

OrcpoqeHHTe JJ,aHD~ aKTHBH ce npencTaBHT cnc CTOHHOCT onpeneneHa cnrnacHo 

pa3Mepa Ha speMeHHHTe paJJIHKH. OrcpoqeHHTe JJ,aHl>Wf ce ocqeTOBOMBaT 3a BC~KH 

BpeMeHHH paJJIHKH Me)f(J!,y JJ,aH"b~aTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa 

npeHOCHa CTOHHOCT KDM JJ,aTaTa Ha HHJJ,HBHJJ,yaJIHIDIT <l>HHaHCOB o~eT, KaTo ce H3nomsa 

6aJiaHCOBIDI MeTOJI, Ha 3aJJ,'bJI)f(eHIDITa. 3a onpeJJ,eAAHe Ha OTCpoqeHHTe Jl,aH'biJ.H Ce nOJI3BaT 

oqaKBaHHTe JJ,aH'b~ CTaBKH, e<t>eKTHBHH npH THXHOTO 6nnem;o peanH3HpaHe. AKTHB no 

OTCpoqeHH JJ,aHDQH Ce npH3HaBa 11,0 CTeneHTa, 11,0 KOHTO e BepOHTHO JJ,a HMa 6nJJ,eiD;a 

o6naraeMa neqa.rr6a, cpem;y KOHTO na MoraT na ce H3nOJI3BaT HaMaJIHeMHTe speMeHHH 

paJJIHKH. OrcpoqeHH Jl,aH"bQH Ce DpH3HaBaT KaTO npHXOJI, HJIH pa3XOJI, H Ce BKJIIOqBaT B 

HeTHaTa neqa.rr6a HJIH 3ary6a 3a nepHona, ocseH B cnyqaHTe, KoraTo JJ,aH'bQHTe npoH3T~aT 

OT onepaiJ.HH HJIH C'b6HTIDI, npH3HaTH npe3 C'biD;IDI HJIH 11,pyr O~eTeH nepHOJI, JJ,HpeKTHO B 

KanHTa.rra. OrcpoqeHHTe naH'bWf ce OT~aT JJ,HpeKTHo B KanHTa.rra, KoraTo JJ,aH'bKDT ce 

OTHaCH 11,0 nepa, oTqeTeHH npe3 Cl>ID;IDI HJIH npe3 paJJI~eH oTqeTeH nepHoJJ, JJ,HpeKTHO B 
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KamrraJia. 

,r:q,yrHTe B3eMaHIDI ce npeJJ;CTaBXT no ce6ecTOiffiocT. 

MEH l1HBECTMhHT rPYII A,lJ, 

KOHCOJlli}UfPAH <l>MHAHCOB OTlffiT 

3A IIEPHOM K'hM 31.n;eKeMBpH 2013r. 

KaTo KpaTKocpoqHH ce KJiacH<l>HI.J;HpaT B3eMaHIDI KOHTO ca: 

- 6e3 <l>HKcHpaH naJJ;e)l( 

- c <l>HKcHpaH naJJ;e)l( H ocTaTbqeH cpoK JJ;O naJJ;e)l(a JJ;O eJJ;Ha roJJ;HHa oT JJ;aTaTa Ha 

<l>HHaHCOBIDI O~eT 

KaTO ,!J;'hJifOCpoqHH Ce KJiacH<l>HI.J;HpaT B3eMaHIDI, KOHTO ca C <l>HKCHpaH na,!J;e)l( H OCTaTbqeH 

cpoK JJ;O naJJ;e)l(a HaJJ; eJJ;Ha roJJ;HHa OT JJ;aTaTa Ha naJJ;e)l(a. 

ToproBcKHTe H JJ;pyrH B3eMaHIDI ca npeJJ;CTaBeHH no uornaTa HOMHHaJIHa CTOHHOCT KaTo ce 

npHCnaJJ;HaT BC~ 3ary6H OT o6e3QeHKa. 

(H) IlapH'IHH cpeJJ;CTBa H napH'IHH eKBHBaJieHTH 

IIap~ cpeJJ;CTBa sKJDOqaaT CaJIJJ;a no KacoBH HaJI~OCTH H 6aHKOBH CMeTKH. 

(K) <DnnaHCOBH HHCTpyMeHTH 

<l>HHaHCOBHTe HHCTP)'MeHTH Ha ,r:q,)')KeCTBOTO sKJDOqaaT nap~H cpeJJ;CTBa B 6poH: H no 

6aHKOBH CMeTKH, B3eMaHIDI H 3a,!J;'hJI)I(eHIDI. PoKOBOJJ;CTBOTO Ha ,r:q,)')KeCTBOTO c~Ta, qe 

cnpaae,WIHBaTa ueHa Ha <l>HHaucosHTe HHCTP)'MeHTH e 6JIH3Ka JJ;O 6aJiaHcosaTa HM 

CTOHHOCT. 

Ba.rryreH pHcK 

BanyrHHTe CJJ;eJIKH ce OC'blii,eCTBRBaT B eBpO. ,r:q,y)l(eCTBOTO He H3nOJI3Ba cneQHaJIHH 

<l>HHaHCOBH HHCTP)'MeHTH 3a xe,!J;)I(HpaHe Ha pHcKa, TbH KaTO ynoTPe6aTa Ha noJJ;o6HH 

<l>HHaHCOBH HHCTP)'MeHTH He e o6~aH:Ha npaKTHKa B Peny6JIHKa EMrapiDI. 

KpenHTeH pHCK 

<l>HHaHCOBHTe aKTHBH, KOHTO nOTeHQHaJIHO H3JiaraT ,r:q,)')KeCTBOTO Ha KpeJJ;HTeH pHCK, Ca 

npe,ll;HMHO B3eMaHIDI no DpOJJ;~6H. ,r:q,)')KeCTBOTO e H3JIO)I(eHO Ha KpeJJ;HTeH pHCK, B 

cnyqaH: qe KJIHeHTHTe He H3UJiaTXT cBoHTe 3a,!J;'hJI)I(eHIDI. IIoJIHTHKaTa Ha ,r:q,)')KeCTBOTO B 

Ta3H 06JiaCT e HacoqeHa K'bM OC'bliJ,eCTBRBaHe Ha npOJJ;~6H Ha CTOKH H YCJiyrH Ha KJIHeHTH 

C nOJJ;XOJJ;RIIJ,a KpeJJ;HTHa penyTaQIDI. 

(JI) Ocuoseu KaDHTaJI 

0CHOBHHXT KanHTaJI Ha ,r:q,)')KeCTBOTO e 3anHCaH no HCTOp~eCKa QeHa K'bM JJ;aTaTa Ha 

perHcTPaQIDI. 

( M) ]a,LJ.'bJDKeHHH 

KnacH<l>HUHpaHe Ha 3aJJ;'hJI)I(eHIDITa: 

• KaTo KpeJJ;HTH H 3a,!J;'hJI)I(eHIDI B'b3HHKHaJIH nopBOHaqaJIHO B npeJJ;npiDITHeTO ce 

KJiaCH<l>HI.J;HpaT 3a,!J;'hJI)I(eHIDI B'b3HHKHaJIH OT JJ;HpeKTHO npeJJ;OCTaBRHe Ha CTOKH, 

yCJiyrH, napH HJIH nap~H eKBHBaJieHTH OT KpeJJ;HTOpH. 

llopBOHaqaJIHO Te3H 3a,!J;'hJI)I(eHIDI H Kpe,!J;HTH Ce OQeHRBaT no ce6eCTOHHOCT. 

CneJJ; mpsoHaqaJIHOTO npH3Hasaue KpeJJ;HTHTe H 3aJJ;'bJI)I(eHIDITa KDM KJIHeHTH H 

,!J;OCTaB~H, KOHTO Ca 6e3 <l>HKCHpaH naJJ;e)l( Ce O~T no ce6eCTOHHOCT. 

KpeJJ;HTHTe H B3eMaHHXTa oT KJIHeHTH H JJ;OCTaB~UH, KOHTO ca c <l>HKcHpaH naJJ;e)l( ce 

o~HTaT no aMopTH3HpaHaTa HM CToiffiocT. E<l>eKTHBHIDIT JIHXBeH npoueHT e 

OpHrHHaJIHIDIT npoQeHT onpeJJ;eJieH C JJ;OfOBOpa. 



r-------------------·--·-·---------------····-··-------·---·---

MEH IDffiECTMbHT rPYTI NJ. 
KOHCO.Jll1,lU1PAH <l>YIHAHCOB OTlffiT 

3A IIEPMO,UA KDM 3!.QeKeMBpH 2013r. 

• 3a.A'bJDKeHIDI K'bM nepcoHan u ocurypHTeJIHH opra~aQHH ce KJiacu<t>~upaT KaTO 

33-A'b.JDKeHIDI Ha npe.n.npHJITueTo no noso.n. Ha MHHaJI TPY.D. noJIO)I(eH OT HaeTIDI nepcoHan u 

C'bOTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO Ce H3HCKBaT OT 3aKOHO,D.aTeJICTBOTO. C'hrJiaCHO 

H3HCKBaHIDITa Ha MCC ce BKJIIO'IBaT u Ha'IHCJieHHTe KpaTKocpoqHH .n.oxo.n.u Ha nepcoHana 

C npOH3XO,l]. HenOJI3BaHH OTnyCKH Ha nepCOHaJia H Ha'IHCJieHHTe Ha 6a3a Ha ,D.eHCTBa~HTe 

CTaBKH 3a OCHrypRBaHe, OCHrypHTeJIHH BHOCKH B'bpxy Te3H ,l].OXO,l].H. ,lW~eCTBOTO HRMa 

npueTa nOJIHTHKa ,D.a Ha'IHCJIRBa ,l].'bJirOCpO'IHH ,l].OXO,l].H Ha nepCOHaJia. 

• OrcpoqeHH ,D.aH'bqHH naCHBH ce npe,D.CTaBRT C'bC CTOHHOCT onpe,D.eJieHa C'brJiaCHO 

pa3Mepa Ha speMeHHHTe paJJIHKH. OrcpoqeHHTe .D.aH'hQH ce ocqeToBO,D.RBaT 3a scuqKH 

BpeMeHHH pa3JIHKH Me)l(,l].y ,D.aH'b'IHaTa OCHOBa Ha a.KTHBHTe H naCHBHTe H TRXHaTa 

npeHOCHa CTOHHOCT K'bM ,D.aTaTa Ha HH,D.HBH,D.yaJIHHRT <l>HHaHCOB O~eT, KaTO Ce H3nOJI3Ba 

6anaHCOBIDI MeTO,l]. Ha 33_A'bJI)I(eHIDITa. 3a Onpe,D.eJUIHe Ha OTCpoqeHHTe ,l].aH'bQH Ce nOJI3BaT 

oqaKBaHHTe ,D.aH'bqHH CTaBKH, e<t>eKTHBHH npH TRXHOTO 6'h,D.e~O peaJIH3HpaHe. OrcpoqeHH 

.n.aH'hQH ce npH3HaBaT KaTO npuxo.n. HJIH pa3xo.n. u ce BKJIIO'IBaT B HeTHaTa neqan6a HJIH 

3ary6a 3a nepuo.n.a, ocseH B cnyqaHTe, KoraTo .n.aHDQHTe npoH3TuqaT OT onepaQHH HJIH 

C'b6HTIDI, npH3HaTH npe3 C'b~IDI HJIH ,D.pyr OTqeTeH nepHO,lJ. ,D.HpeKTHO B KanHTana. 

OrcpoqeHHTe ,l].aH'bQH Ce O~aT ,D.HpeKTHO B KanHTana, KOraTO ,l].aH'bK'bT ce OTHaCR ,l].O 

nepa, oTqeTeHH npe3 C'h~IDI HJIH npe3 paJJiuqeH o~ereH nepuo.n. .n.upeKTHO B KaOHTana. 

• TeKy~u ,D.aH'b~ 33-A'b.JDKeHIDI ca 33-A'bJI)I(eHIDI Ha npe.n.npiDITHeTO B'bB Bp'b3Ka c 

npHJiaraHeTO Ha ,l].aH'b'IHOTO 3aKOHO,D.aTeJICTBO. Ilpe,D.CTaBeHH Ca no CTOHHOCTH B 

C'bOTBeTCTBHe C npaBHJiaTa Ha C'bOTBeTHIDI ,l].aH'bqeH 3aKOH 3a onpe,D.eJIRHe Ha CTOHHOCTTa 

Ha BCeKH BH,l]. ,l].aH'bK. 

• IJpOBH3HH Ce HaquCJIRBaT no HaH-,D.06paTa npu6JIH3HTeJIHa OQeHKa Ha p'bKOBO,l].CTBOTO 

Ha npe,D.npHJITHeTO no nOBO,lJ. Ha KOHCTPYKTHBHH H npaBHH 33_A'bJI)I(eHIDI B'b3HHKHaJIH B 

pe3yJITaT Ha MHHaJIH C'b6HTIDI. 

KaTO KpaTKocpoquu ce KJiacu<t>HQupaT 33-A'bJI)I(eHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH n3_Ae)l( 

- c <l>HKcupaH n3_Ae)l( u ocTanqeH cpoK .n.o na.Ae)l(a .n.o e.n.Ha ro.n.uHa OT .n.aTaTa Ha 

HH,l].HBH,D.yaJIHIDI <l>HHaHCOB O~eT 
KaTo ,D.'bJirocpo~ ce KJiacu<t>HQHpaT 33-A'b.JDKeHIDI KOHTO ca c <l>HKcupaH na.Ae)l( u 

ocTanqeH cpoK .n.o n3_Ae)l(a HM e.n.Ha ro.n.uHa OT .n.aTaTa Ha n3_Ae)l(a. 

IlonyqeHHTe 3aeMu mpsoHaqanHo ce OTPa3RBaT no cToifHocT Ha B'b3HHKBaHe, HaManeHa 

C'bC C'hOTBeTHHTe pa3xo.n.u no c.n.enKaTa.. Cne.n. mpsoHaqanHo OTPa3RBaHe, nonyqeHHTe 

3aeMu ca npe.n.cTaBeHH no aMOpTH3HpaHa CTOHHOCT, KaTo BCRKa paJJIHKa Me)l(,l].y 

CTOHHocrra Ha B'h3HHKBaHe u nocne.n.sa~aTa oQeHKa ce OTPa3RBaT B oTqeTa 3a 

sceo6xsaTHIDI .n.oxo.n. npe3 nepuo.n.a Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a e<t>eKTHBHIDI JIHXBeH 

npoQeHT 

(H) llpHXO,!J,H 

,lW~eCTBOTO O~HTa TeK~O npHXO,lJ.HTe OT o6uqaifHaTa ,D.eHHOCT no BH,lJ.OBe ,D.eHHOCTH. 

IlpH3HaBaHeTO Ha DpHXO,D.HTe Ce H3B'bpmsa npH Cna3BaHe Ha npueTaTa cqeTOBO,D.Ha 

nOJIHTHKa 3a CJie,D.HHTe BH,lJ.OBe npHXO,D.H: 

IlpHXO,lJ.H OT npO,D.a)l(6a Ha CTOKH , H ,D.pyru aKTHBH - npu npeXB'bpJIRHe C06CTBeHOCTTa H 

npe.n.asaHe Ha C'bOTBeTHHTe aKTHBH Ha KynysaquTe. 

Ilpu H3B'bpmsaHe Ha KpaTKocpo~ ycnyru ce npH3HaBa B o~eTa 3a sceo6XBaTHIDI .n.oxo.n. 

nponopQHoHanHo Ha creneHTa Ha H3B'hpmsaHe Ha ycnyraTa K'bM .n.aTaTa Ha 6anaHca. 

CTeneHTa Ha H3B'hpmsaHe ce onpe.n.eJIR B'b3 ocHosa Ha npoyqsaHe 3a H3B'hprneHaTa pa6oTa. 

KoraTO C'b~eCTBysaT 3HaqHTeJIHH HeRCHOTH OTHOCHO nonyqaBaHeTO Ha npHXO,D.a, He Ce 

npH3HaBa npuxo.n.. 



----~····-·---·----···------·~-·---··----

MEH illfBECTMbHT rPYTI A)], 

KOHCOJlli,!U1PAH <l>.HHAHCOB OTlffiT 

3A TIEPMOM KDM 31neKeMBpH 2013r. 

IlpHXo.n;HTe ce OT'llffaT na npHHIJ;HTia na TeK)'lli;O na<rncmmane. 0QemmaT ce no 

cnpaBe,WIHBaTa CTOHHOCT Ha no.rryqeHOTO HJIH no,Wie)l(aiQO Ha no.rryqaBaHe. 

(o) Pa:uo.n;u 

,[(p}')KeCTBOTO OT<rnTa TeK)'lli;O pa.3XO}J;HTe 3a .n;eiffiOCTTa no HKOHOMifl.{eCKH 

KnM pa.3xo.n;HTe 3a .n;eiinocrra ce OTHaCRT H cpHHancosu pa.3xo.n;u, KOHTO .n;p}')KeCTBOTO 

OT<rnTa H ca CBnp3aHH c OOifl.{aHHaTa .n;eiffiocT. 

,[(p}')KeCTBOTO e IIpHeJIO cqeTOBO}J;Ha nOJIHTHKa .n;a OT<rnTa KaTO H3BnHpe.n;HH pa.3XO}J;H CaMO 

TaKJ·iBa pa.3XO}J;H, KOHTO Ca RCHO OTrpaHifl.{eHH OT o6~aiffiaTa .n;eiffiOCT H nopa.n;H KOeTO He 

ce oqaKBa .n;a ce noBTapn qecTo. 

Pa.3xo.n;HTe ce oTqHTaT na npHHIJ;Hna na TeKYIQO na<rncJIRsane. 0QeHRBaT ce no 

CnpaBe,WIHBaTa CTOHHOCT Ha IIJiaTeHOTO HJIH npe.n;CTORIQO 3a IIJI~aHe. 

HeTHHTe cpuuancosu pa.3xo.n;u BKJDO~aT npHXo.n;u u pa.3xo.n;u oT JIHXBH H .n;pyru 

cpHHaHCOBH npHXO}J;H H pa.3XO}J;H. 

IlpHXO}J;HTe OT JIHXBH Ce IIpH3HaBaT B OTqeTa B MOMeHTa Ha B"b3HHKBaHe, KaTO Ce B3eMa B 

npe.n;BH.n; ecpeKTHBHHR .n;oxo.n; oT aKTHBa. 

Pa.Jxo.n;HTe 3a JIHXBH, Bn3HHKHaJIH OT OTHomeHHR no cpHHaHCOB JIH3HHr ce ocqeToBO.n;RBaT 

nocpe.n;CTBOM MeTO}J;a Ha ecpeKTHBHHR JIHXBeH npoQeHT. 

(n) ,ll,an"Lqoo o6Jiarane 

,l(aHnKnT Bnpxy neqan6aTa 3a ro.n;HHaTa BKJDO~a TeK)'lll; H oTcpoqen .n;aHnK. TeKyiQHRT 

.n;aHnK BKJDO~a CYMaTa na .n;aHnKa, KORTO cne.n;sa .n;a ce IIJiaTH Bnpxy o6naraeMa neqan6a 

3a nepuo.n;a B"b3 OCHOBa Ha ecpeKTHBHaTa }J;aH"bqHa CTaBKa HJIH .n;eHCTBaiQa TaKaBa B .n;eHR Ha 

H3rOTBRHe Ha 6aJiaHCa H BCifl.{KH KOpeKQHH Bnpxy }l;"bJI)I(HMHR .n;aH"bK 3a MHHaJIH rO}J;HHH. 

OTcpoqenHRT .n;aHnK ce H3<rnCJIRBa qpe3 npHJiarane na MeTo.n;a na 6anancoBHTe nacHBH 

Bnpxy BCifl.{KH BpeMeBH pamUKH Me)I()J;y 6aJiaHCOBaTa CTOHHOCT CnrJiaCHO cqeroBO}J;HHTe 

orqeTH H CTOHHOCTHTe, H3<rnCJieHH 3a }J;aH"bqHH QeJIH. 

OTcpoqenHRT .n;aHnK ce H3<rnCJIRBa na 6a.3aTa na .n;aHn'IHHTe CTaBKH, KOHTO ce oqaKBaT .n;a 

6n.n;aT .n;eiicTB~H, KoraTo aKTHBnT ce peanu3upa HJIH 3a}J;"bJI)I(eHHeTO ce noracu. EcpemT 

Bnpxy OTCpoqeHHR }J;aH"bK OT npOMRHa Ha .n;aonqHHTe CTaBKH Ce OT<rnTa B OTqeTa 3a 

sceo6xsaTHHRT .n;oxo.n;, c H3KJDOqeHHe na c.rryqaHTe, KoraTo ce oTnacR .n;o CYMH, 

npe.n;sapHTeJIHO naqucneHH HJIH orqeTeHH .n;upeKTHO B co6cTBeHHR KaiiHTaJI. 

OTcpoqen .n;aHnqen aKTHB ce npH3Hasa caMo .n;o pa.3Mepa, .n;o KoiiTo e sepoRTHO 

no.rryqaBaHeTO Ha 6n.n;ern;H }J;aH"bWH neqaJI6H, cpern;y KOHTO MO)I(e .n;a Ce OnOJI30TBOpRT 

neu3nomsaHHTe }J;aH"bqUH 3ary6u HJIH .n;aHnqen Kpe.n;HT. OTcpoqeHHTe .n;aHnWH aKTHBH ce 

HaMaJIRBaT B CnOTBeTCTBHe C HaMaJieHHeTO Ha BepORTHOCTTa 3a peaJIH3HpaHe Ha }J;aH"bqHH 

nOJI3H. 

(p) C-.eTooo..n;nu noJIHTHKH, npu6JIH3HTeJIHH c-.eTono..n;uu ou;enKH u rpemKH 

• IlpHJIO)I(enuero na Me)I()J;yHapo.n;nure cqeToso.n;HH cTaH.n;apTH H3HCKBa OT 

pnKOBO}J;CTBOTO .n;a npHJIO)I(H HRKOH cqeTOBO}J;HH npe.n;nOJIO)I(eHHR H 

npH6JIH3HTeJIHH cqeTOBO}J;HH OQeHKH IIpH H3rOTBRHe Ha HH.n;HBH.n;yaJIHHRT 

cpHHaHCOB orqeT H IIpH onpe.n;eJIRHe Ha CTOHHOCTTa Ha HRKOH OT aKTHBHTe, 

naCHBHTe, npHXO}J;HTe H pa.3XO)J;HTe. BCifl.{KH Te ca H3BnpmeHH Ha OCHOBaTa Ha 

HaH-}J;06paTa rrpeQeHKa, KORTO e HanpaBeHa OT pnKOBO}J;CTBOTO K"bM .n;aTaTa Ha 

H3rOTBRHeTO Ha HH.n;HBH.n;yaJIHHRT cpHHaHCOB orqeT. ,l(eHCTBHTeJIHHTe pe3yJITaTH 



MEH MHBECTMbHT I1'YTI A,l1, 

KOHCOJlli,IU1P AH <l>IDIAHCOB OTlffiT 

3A ITEPHO}l,A KLM 31AeKeMBpH 2013r. 

6HX.a MOriTH ,ll.a Ce pa.3JIWiaBaT OT npe,ll.CTaBeHHTe B HaCTO.SIIIJ.IDIT KOHCOJIH,ll.HpaH 

<j:>HHaHCOB O'flleT. 

(C) 0TqeT Ja napuqHHH DOTOK 

IlpHeTa nOJIHTHKa 3a O'fliHTaHe H npe,ll.CTaBgHe Ha napWIHHTe nOTOIUi no npeKIDI MeTO,ll.. 

IlapWIHHTe nOTOIUi Ce KJiaCH<j:>HIUiPaT KaTO napWIHH nOTOIUi OT: 

• OnepaTHBHa AeiDiocT 

• J1HBeCTHIUiOHHa ,ll.eHHOCT 

• <l>HHaHCOBa ,ll.eHHOCT 

(T) 0TqeT Ja npOMCHHTC B C06CTBCHHH KaDHTa.JI 

IlpHeTa e cqeTOBO,ll.Ha nOJIHTHKa ,ll.a Ce H3fOTBjl OTqeTa qpe3 BKJIIOqBaHe Ha : 

HeTHa neqarr6a H 3ary6a 3a nepHOAa 

CaJI,!J.oTo Ha Hepa3npeAerreHaTa neqarr6a KaKTo H ABIDKeHIDITa 3a nepHOAa 

BCWIKH CTaTHH Ha npHXO,ll.H HJIH pa3XO,ll.H, neqarr6a HJIH 3ary6a, KOHTO B pe3yJITaT Ha 

AeifcTBai.IJ;HTe MCC ce npH3HaBaT AHpeKTHO B co6cTBeHIDI KanHTarr . 

KYMYrraTHBeH e<j:>eKT OT npoMeHHTe B cqeTOBOAHa norrHTHKa H <J:>YHAaMeHTarrHH rpeUIKH B 

C'hOTBeTCTBHe c MCC 8. 
IlpeXB'bpJijiHe H pa3npeAerreHHe Ha KanHTaJI Me)l()zy co6cTBeHHl.lHTe. 

HaCThnHJIHTe npOMeHH B pe3yJITaT Ha BCWIKH H3MeHeHHe no BCWIKH erreMeHTH Ha 

C06CTBeHIDI KanHTaJI. 

3.1IOD'bJIHHTeJIHa HHcbOpMagHH K'bM CTaTHHTe Ha KOHCOJIH,[(Hpau cbHHaHCOB OT'IeT 

3.1 Eanauc: 
(a) KLM 31112/2013/I(LM 31112/2012 ueTeicyiQH MaTepuanuu a ueMaTepuanuu aKTHBH 

BKJIJOqoaT: 

3e.Mu KoMmompu Cbopb»Ce Tpaucnop 
HUR muu 

Om11emua cmoiiuocm 

CaJIJJ.O 31.12.2012 347 0 0 0 

TIOCThiiHJIH 0 0 0 0 

fi3Jle3JIH 17 0 0 0 
0 0 0 0 

CaMo 31.12.2013 330 0 0 0 

J(pyzu 

82 
0 

0 

82 

P-du 1a 
npui)o6. 
ua/.(MA 

0 

0 

0 

0 

0 

06~0 

429 
0 

0 

0 

420 
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,lW}')KeCTBOTO Hji:Ma orpaHWieHH npaBa Ha)J. )J.'bJifOTPaHHHre MaTepHaJIHH aKTHBH 

(o) ~HDaHCOBH aKTHBH: 



MEH 11HBECTMbHT fPYIT A)], 

KOHCO.Jll1,li,HPAH <l>HHAHCOB OTLffiT 

3A ITEPMO}J.A K'hM 31)leKeMBpH 2013r. 

Ilpe3 2005 r. ,MeH MHBeCTM"bHT fpyn" A)J;,(npaBonpHeMHHK) Ha"<l>Ha n"bJirapiDI"EA,l( 
3aKynysa 425 6p. aKQHH no 30 eBpO BCHKa OT THX OT H3,ll;aTeJICTBO "BeprHHa"A)J; -
f"hpQIDI, 54627 rp. Co.rryH, yJI.".Hmm:oH"N!! 31 , naJIKaHCKH QeHThp. K"hM 31.12.2013r. 
6aJiaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
Or 2005 r. ,,MeH MHBecTM"hHT fpyn" A,l( npHTe)l(aBa OT KanHTaJia Ha "IOHaHTH,ll; 
KoHCTPaKIII"bHC eH,ll; ,l(HBeJI"bDM"bHT" OO,l( o6~o 3 725 ,ll;HJia no 50 JieBa BceKH, 
B"b3JIH3a~H Ha o6~a CTOHHOCT 187 000 JieBa. K"hM 31.12.20 J3r. 6aJiaHCOBaTa HM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(s) K"LM 31112/2013/K"LM 31112/2012, TbproBCKHTe a tJ.pyra B3eMaaaa BKJIIO'IBaT: 

__ Te~ B3eM~ --L ::.:~: _G:~;; 
B~u~ I ~ ! ~ 
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:_2!__!!P~:Y!-~6~ ··----··-····-·- f __ 74 _____ ;_ 7.4 -·-······· .. 
- aBaH.9..~·······---- ···························f Q _ j_ . .. 0 
- ,ll;aH"bQH 3a B"h3<::];~!!2~:SI_~~!!~ . f -·-- Q __ _j __ 
- B3eMaHHJI - CB"bp3aHH JIHQa 0 

B3eMaHHJITa ca Te~H HHMa c H3TeK"bJI na,ll;e)l( H He e H3B"hpmBaHa o6e3QeHKa. 

(r) KbM 31112/2013/K"LM 31112/2012 napH11HHTe cpe,ll;CTBa ca, KaKTo CJie,ll;Ba: 

3a nepuooa KbM 3a nepuooa KbM 

31.12.2013 31.12.2012 

IIapHqHH cpe,ll;CTBa B 6pou - o6~o 489 454 
···········-······ 

B Jle6a 497 454 
Bb6 6aJlyma 

IJap~HH cpe,ll;CTBa B pa3DJI~aTeJIHH 
CMeTKH B JieBa 
BcatJKO napH'IHH cpe,ll;CTBa 497 454 

(tJ.) ci»HHaHCOB pe3yJITaT 

- . t!!.~'.!~'.!C:P.f!.P.l!!J!'.!'!!l!'!! - Cmounocm 
...................... ----~---···-·-·-·- ·············---····· 

<l>HHaHCOB pe3yJITaT HeTO K"bM 66 
31.12.2012r. 

(e) K"LM 31112/2013/K"LM 31/12/2012 rotJ,aaa HeTeKy~a a TeKy~a TbproBCKH a tJ.pyra 
3a,ll;"b.JDKCHHH 



---·--·-···---··-----·----·--------···-------------·----------- -----------·---

MEH illffiECTMbHT fPYTI A)], 

KOHC0Jlli}U1P AH <l>HHAHCOB OTtffiT 

3A ITEPMOM K'bM 31.aeKeMBpH 2013r. 

S:.!:\!>P~!:l:!:I.~!lHUa ___ ~-----·-··--·-·-----]_ _____________ _ 
~~~~HIDI B'bB BP!>_3K~_~j>~::J.IH3HJ:!!.:_L ____ Q ____ j ____________ _Q ________ _ 

9!~P9.:"!~~A~~ ------ ···························-- L_ -- ~~-------1- --~~---······ 
T, i 298 i 298 ............ ~~-~-~ ....... --- .......................................... i ··································- -·· ······················-··--·-!·······- ··· .. 

3a..n;'bJDKeHIDI KDM ,~~;oCTasqHUH H i 298 I 298 

~~-~-~:!!~-----···-··········-·····--·------ ___ j --------~---·········----
3a..n;'bJDKeHIDI K'bM OCHI)'pHTeJIHH j i 

... !IP~A!IP~!.~. ___ ............... ___ ......... i ___ _ ····················--···· .. ·l·· 
... }~~-~.I:!~ .~!>.~ ... !I~P: .. c.,_ .. o.= .. =H.,_an,_: .. :.a:::................................................. +·····-·············································-······- ......................... ; 

l£q_i!_"!_'!..'!.!!.}a0bll~f!..!!.!:!!!:. !!.:.'!.:.:.. ··············--------··--·- --·-·-··-······--+···---··-·-··-··-·--········-·-·-·······-······-···········---··-······ 

··--=~?E~?P~:!HBeH .D;al.:!_~_ ················-··-·····-
=AE~~ .Aaf:l:!>.~----·-·······-·-··-·-·········---·-··························-··-·············-····+·-·····-······-·--·-····-··································--············-·+··--······················-····------·-···································· .......... 1 
TeK)'IUH. 3a,u:h.JDKeHIDI no <f>u" 0 

3.2 0T'IeT Ja BCe06XBaTHHHT ,ll;OXO,ll; 

(a) IIpuxo,~~;u oT JJ;eiiuocna 

BH.A npHXO.A 3a nepuooa KbM. 3a nepuooa KbM. 

31.12.2013 31.12.2012 

J}pHX_2A!f_2!.XS:.!.!Y..!:, _____ H _________________ +-···--·---·--···---·-····-0·--·---····------+---······························0·-·-·---·················-····------··I 

I!P:x!:~!:I:P~2A~_9.!!1P_<?A~§!:f. ___ 45 13 9 
Bcu~Ko 45 139 

(6) AJ:.MHHHCTpaTHBHHTe pa3XOJJ;H BKJIIO'IBaT 

BH.A pa3xo,~~; 3a nepuooa KbM. I 3a nepuooa KbM. 

··············-··-····---···--·-······--·---··-···-···--·-·--···· J - ~!~l~~~!!ll___ __ ~-- ~!:!1~201~-
~~XO,ll;H 3a~~~p!f_l!:!I.!'f__________ J_ ·--------------1---------····-·-···-·······---····- ·················---· 

_p_~?S2A!':I~~-!:\!>...~!:I.!!Y.~~~---- _j__ Q_ _ 3 6 
· ·---~~?S2A!':I~!:l:-~~9.P!~~~~~~ ................................................................... j ···············- ··-- 0 4 
~~?S'?.A!':I_~~~!>~I:I~.~~~ ,_________ .. ------ - ......... -- ---·· 
Pa3XO.AH 3a OCHIJ'POBKH 

---···--·······························----·-------··-··------···············---·--+-·-·······-·-·-··-······--- -···············-·-·i---······················-···-······-···--··-··················--- 1 

~ynt_p_~?S<?A~----· ·····---- ····················--- ___ __: 19 25 
BCH'IKO i 19 65 



K.Vt1C VJ ll1J..V'll' Art WHt1At1CV 

3A IIEP.HO}J.A ICbM 31,neKeMBpH 20 13r. 

(B) Cl)uuaHCOBH pa3XO,llH HeTHH 

3a nepuooa KbM 3a nepuooa KbM 

31.12.2013 31.12.2012 
Paqxonu JIHXBH 

Pa3XO,TTU Ta.KCH 0 1 
06m;o clluuaucosu p83XOAH 0 1 

3. l(pyru ODOBecTHB3HHH 

Y CJIOBHH 3KTHBH H D3CHBH 

lliMa KJiaCOBe YCJIOBHH aKTHBH H UaCHBH. 

4. C1>6HTHH CJie,g ,gaTaTa oa 6aJiaoca 

lliMa HaCTbUHJIH KOpHrHpa.w.H H HeropHrHpa.w.H C1>6HTIDI CJie,ll ,llaTaTa Ha 6anaHCa 

KoHCOJIMHpaHIDIT <PHHaHCOB OT'IeT e H3rOTBeH Ha ~1 o:·~0;2~.2~0~1;4:a~· ~--~~~~~~~~ 

CncTas~C/~~ 
ijiDIH~~ 

-------·-----

H3nMHHTeneH .llHpem 

lleTpOC llHJiopHAHC 


