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“APKO TAYBPC” AACHULL

1.OPTAHM3AIIMSI U JEHHOCT HA IPYKECTBOTO KbM 30 CEITEMBPH 2013 I'.

“APKO TAVYBPC® AJICUIL (,,JpyxecTBoTo”) € nyObnWYHO AaKUMOHEPHO [APYKECTBO CBC ChELMUaiHa
MHBECTHLIMOHHA LIeJl 3a CEKIOpUTH3MpaHe Ha Heaswxkumu mmotn. CeraacHo § 1. 1.1 ot Jlonbauutenuure
pasnopeadu Ha 3aKoHa 3a APYXKECTBATa ChC CreLHaNHA HHBECTHLIMOHHA LIe ,,CeKIOpUTH3aLua™ e AeHHOoCT, NpH
KOAITO BEIHHM npasa (NpaBo Ha COOCTBEHOCT M MPABO HAa CTPOEXK) BHPXY HEABMKMMMU UMOTH WJIH NpaBa BbPXY
MapUYHK B3eMaHUs, BKIIOYWTENHO M OBJEIIM B3EMaHMs, C€ MaTepUaliu3upaT B LEHHW KHMXKA, NpejiaraHu
my0IU4YHO. .

Hpyxectsoto e Bnucano Ha 1 mapt 2007 r. B perucTspa Ha Thproeekute apyxecrsa noj Ne 115473, tom 1581,
ctp. 122 no ¢. a. 3162/ 2007 r. no onuca Ha COPUACKH TPaCKH CbJ, KATO aKIMOHEPHO APYKECTBO ChC
crelLyanHa HHBECTHLIMOHHA LeJl U OCBUIECTBABA NeHHOCT B CBOTBETCTBME C HM3MCKBAHMATA Ha 3akoHa 3a
JpYKeCTBATA ChC CHEeHUaNHa MHBECTUIIMOHHA e ¥ 3aKoHa 3a NyOAMYHOTO NpesiaraHe Ha UEHHM KHIKa.
JlpyxecTBOTO € C M3usno BHeceH kanutan 682 500 nesa, dopmupan or napuunu BHocku. Ilpes mecen
oxromepu 2007 r. ¢ peurenre Ha Coduiicky rpajicKy Cb/l € BIUCBAHO N'BPBOHAYAIHO YBEIMYEHHE HA KanuTana
or 150 xwun. nesa. Ilpe3 noemBpu 2009 r. ¢ BOMCBaHE B THLPrOBCKMA PEruCTbP, APYHKECTBOTO BIHCBA
yBEe/MYEHHe Ha KanuTana B pasMep Ha 32 500 nesa. Taka ocHoBHMA KanuTan HapacHa 10 682 500 snesa

AKuMHTE Ha ﬂpy}KeCTBOTO ca 06HKHOB€HH, Oe3HaNHYIHU MOUMEHHH aKllMK{ C TIpaBO Ha rinac, ¢ HOMHHalHa

cToiHOCT 1 JIeB BesAKa eHa.
JpysecTBOTO € nnuensupao ot Komucusra 3a ¢punancos naazop ¢ Pewenune Ne 50 — JICHLL ot 17 centemspu

2007 r.

Ajpec Ha ynparnienue Ha JIpyKecTroTo e:
rp. Codus

paiton “Jlozenen”

KB. “Buroma”

ya. “Kouncrantun [lerkanor” Ne 4

O6cenyxsauio apyxectso Ha “APKO TAYBPC” AIICULL e “VIITUMAT MEHUJDKMBHT” AL, rp. Codus.
Banka nenosutap Ha [lpyxectsoro ¢ “Paiidaizenbank — buarapua™ EAJL, rp. Codua.

JpyxecTsoto € ocsobojeHO OT obnaraHe ¢ KOpPNOPATMBCH JaHbK W pasnpenens AWBHIAEHTH B pasMep Ha
muHumMyM 90 npouenTa oT neyanbara 3a GpuHaHcoBaTA FOMHA.

roJAUIIHA PUHAHCOBHU OTYETH KBbM 30 CENTEMBPH 2013 1.
DUHAHCOBHTE OTHETH €A H3FOTBEHH B CHLOTBETCTBHE ¢ MEKIYHAPOAHHUTE CTAHAAPTH 32 (QHHAHCOBA
OTYETHOCT.



CYETOBO/IHA IMOJIMTHKA

6. OcHoBHH NPHHIOHNHW HA CHETOBOAHATA MOJHTHKA
6.1. ba3za 3a usroresine Ha GUHAHCOBUS OTUYET

@duuancoBusT otyer Ha JlpyxecTBoro e u3rorBeH Ha 0a3a Ha MCTOpUMYECKA LIEHA, C W3KIIOYCHWE Ha
MHBECTUIIMOHHMTE HMOTH, KOMTO CE OTYMTAT [0 CNPABE//IMBA CTOMHOCT.

PUHAHCOBUAT OTHET € NpeacTaBeH B 6'b3'[l"8.pCKH JIcBa.

6.2. U3siBiienne 3a CLOTBETCTBHE

DUHAHCOBHAT OTHET Ha JIpyKeCcTBOTO € M3roTBeH B CBHOTBETCTBHE C MexkayHapoAHWTE CTaHAapTH 3a
({punancoro oryutane, npuetn ot EBponeiickus cuioz, (MCPO npuetu ot EC).

6.3. CrurecTBeHH CHETOBOAHH NPHOIH3NTETHH OLIEHKH H NPEANoJI0KeHHs
Hpubnuzumennu oyenrxu u NPEONnOIONCEHUS

OcHoBHHTE MPEANOIOXKEHHA, KOHTO Ca CBRLP3aHu C OBACIM U APY¥Tryu OCHOBHHU HM3TOYHHULIH HA HECHUT'YPHOCTH B
ﬂpP]ﬁﬂ]dfiHTeJlHHTe OLIEHKM KbM Jjlatarta Ha 0anaHca, U 3a KOMTO ChIIECTBYBA 3HAYHTECIEH PHCK, Y€ OMxa Morju
na aoBenar a0 CbUCCTBCHH KOPCKUHWMH B 0anaHCcOBUTE CTOMHOCTH Ha AKTHBHTE npes cacapaiiyda OTYETCH
Nnepuo/a, ca rnocoYeHH! 1o-10.y. :

CHPGGE();?ZJKG CMOLHOCM HA HHEECTMUYUOHHY UMORH

MHBECTUUMOHHMTE UMOTH Ca OLIEHEHM M0 CTPaBeINBa CTOMHOCT OT HE3aBUCHM JIHLIEH3UPaH OLEHUTENl Ha
BazaTa Ha JCHCTBHTENHOTO CHCTOAHME M YCIIOBMS Ha Masapa KbM JlaTaTa Ha OLCHKaTa W NpeAcTaBisBaTr Haii-
BEpPOATHATA 1I€HA, KOATO HOPMAJHO MOJKE Ja Ce MOJy4H MpH NpAKa CAeNKa MEKIy JKenaeun U uHpopMUpaHu
MpoJaBayM ¥ KynyBauyW KbM Taszu jarara. CnpapBeaivBaTa CTOMHOCT HA MHBECTHUIIMOHHUTE MMOTH KbMm 30
CEIITEMBPH 2013 r. ¢ 4 736 560 ns.

6.4. IlpeppbinaHe B My#/JeCTPaHHA BAJIyTa

DuHAHCOBMAT OTHET € MpejcraBeH B Obarapcku jiesa, KoATo € (YHKIMOHA/HATa BajyTa M BajlyTara Ha
npeacrapaHe Ha JlpywectBoro. Crenkure B uyKAeCTpaHHa BanyTa MbPBOHAYANHO C€ OTpa3sBaT BLB
(yHKUMOHaNHATa BanyTa 1o OOMEHHUS Kypc Ha Jarata Ha cjenkara. MoHerapHWTe akTHBH W [ACHMBH,
ACHOMMHHPpaAHU B YYKIACCTPaAaHHH BalyTH CC MPCHU3YHCIABAT BHE (by'!lK.U,HOHaIIHaTa BallyTa, B Kpasi Ha BCCKH
Mecel, Mo 3akmouuTenHus obmeHeH Kypc Ha bwbarapcka Hapoasa banka 3a nociejanus padoTeH aeH OT
CBHOTBETHUA Mecell. Benuku KypCcoBH pa3fiuKy ce npu3HaBar B oTyeTa 3a joxojure. HemoHeTapHuTE akTHBH H
MacuBH, KOMTO CE€ OLEHABAT M0 UCTOPUYECKA LIEHA HAa NpuAoOMBaHE B YYXKJECTpaHHA BanyTa, Ce MpeBpbIIaT
BbB yHKLIMOHANHATA BanyTa no oOOMEHHMA Kype KbM JaTtaTa Ha MbpBOHAYalHaTa caenka (npuaodusane).

6.5. UHBecTHUHOHHN HMOTH

MHBECTHLIMOHHUTE HMOTH CE OLEHABAT [bpBOHAYAAHO MO CHA Ha npunoﬁuaaﬁc.



Cnel NbpBOHAYANHOTO NMpPHU3HABaHE WHBECTHLIMOHHHUTE WMOTH C€ OTUMTAT NO CNpaBe/iiBa CTOHHOCT, KOATO
OTpazsABa naszapHHUTe YCA0BMA KbM jarata Ha Oananca. IleyanOure uam 3arydoure, Bb3HUKBAIM OT NPOMEHHU B
cripaBei/IMBUTE CTOWHOCTH Ha MHBCCTHMLIMOHHUTEC MMOTH, CC MPHU3HABAT B OTYETa 3a JOXOJAMTE 3a OTYETHUA
nepuoj, B KOATO Bb3HUKBAT.

6.6. [lapu4Hu cpeAcTBa M NAPHYHH EKBHBAJCHTH

HapH‘{HHT'E Cpeacrea W KpaTKOCpPOUHHTE NENO3HTH B OanaHca BKJIHOYBAT napu4HH CpeacTea 1o 0aHKoBH
CMETKH, B ﬁpﬂﬁ H KpaTKOCPOUYHH JENO3UTH C NBPBOHAYANCH NajeiK OT TPH WK MO-MaJIKOo Mecella.

3a 1enuMTe Ha OTYeTa 3a NApUYIHHUTE NOTOLH, MNapH4YHHTE CpEACTBA H MNAPHYHHTE CKBHMBAJICHTH BKIHOYBAT
MapuuYHKUTE CPEACTBA U NapUYHH CKBHUBATICHTH.

6.7. llpyzHarane Ha NPUXOAH

[Ipuxoaure ce mpu3HaBaT JI0 CTENEHTa, B KOATO € BEPOSTHO MKOHOMMYECKM IMON3M Ja ObAaT nosyyeHu or
JpyKecTBOTO M cymara Ha npuxoja Moxe jaa Obae Hazexano ouesnena. Ilpuxoaure ce ouenssar 1no
CMpaBeA/IMBa CTOMHOCT.

Ipuxoou om auxeu

[IpuxoauTe OT TMXBM Ce NPHU3HABAT NMPH HAYHUCIIABAHETO HA IMXBUTE (KAaTO CE U3M10/13Ba METO/A HA CPEeKTUBHUA
JIMXBEH NMPOLEHT, T.€. IUXBEHUAT NPOLCHT, KOWTO TOYHO JUCKOHTHPa O4HaKBaHHTC Gbﬂeiuﬂ Mapyu4yHH NMOTOLH 34
Mepro/ia Ha OYaKBaHUsA KUBOT Ha (PUHAHCOBUA MHCTPYMEHT 0 DanaHcoBa CTOHHOCT Ha (PUHAHCOBUSA aKTHB).

6.8. Paszxoan

PazxoauTte ce MPHU3HABRAT B MOMCHTA Ha TAXHOTO BB3HHKBAHE. Beuuku pasxoJu ce BKIKYBAT B OTHETA 34
JOXOJHTE, C H3KJIHYEHHEC Ha TE3M, NPAKO CBBP3aHH C npmmﬁnsaue’ro Ha MHBECTUIIHMOHCH MMOT, KOHTO C€
BKJKOYBAT B CTOMHOCTTA HA CHLOTBETHHS HUMOT, KAaKTO M pasxoauTe 1Mo €MHTHpaHe Ha akKuHH, KOHTO Cc€
OTpa3siBaT JUPEKTHO B HAMAJIEHHKE HAa coOCTBEHUS KarnuTall.

6.9. Jloxoau Ha aknus

OCHOBHUTE JIOXOAM Ha aKIMs C€ M3YMCIABAT KaTo ce pasfend HerHata nevanba uam 3aryba 3a nepuoja,
NOJJIeKAIA HA pa3npeeneHue MeXIy NpUTexaTeanTe Ha oOMKHOBEHM aKUMM Ha CPEJHO-npeTeraeHus 6poii
Ha JbpKaHUTE aK1MM 3a NepHoa.

6.10. OcHoBeH KanuTAaja

OCHOBHHAT Kanural ¢ npeacraseH no HOMHHaIHaTa CTOMHOCT Ha M3JaJCHUTE MW TIUlaTeHH akKUHM.
[TocTbnneHuaTa OT U3aIGHU aKIIMKM HaJl TAXHATA HOMHHATHA CTOMHOCT €€ OTYUTAT KaTO I'lpeMHﬁ HU PE3EPBH.

6.11. Janbun

Twii kato Apko Tayspc AJICULL e apyxecTBo cbC crieuuanHa MHBECTULHOHHA 1ieJl, TO € OCBODOAEHO OT
obnaraHe ¢ JaHbK nevanda cbriacHo 3aKoHa 3a KOPNoOpaTHBHOTO M0A0X0/HO obsiarane.



7. NOACHEHUWSA

7.1 IbJIFOTPAHHN AKTUBHU

Pa3xozau 3a CTpOMTENCTBO 18 928 641 nB.

rp. Codus

VIIU V - 1017,1018, k8. 50, I'TL] — 3ona B17 4 736 560 .
OO 23 665 201 as..

7.2 B3EMAHMUS

ABaHcu 461 967 ne.
Baemanng no Jlansk gobarena cTOMHOCT 3a BL3CTAHOBRsIBAHE - nB.
JIpyru KpaTKOCPOYHH B3eMaHus OT JIMXBH - JIB.

OO 461 967 as.

Ilpuxoaure OT JIMXBH Ca TEKYLLO HAYUCIICHH U ¢a OTPAa3€HH B OTYUETA 3a JOXOJANTE.
p

7.3 HAPH, HAJIMYHOCTH U EKBHBAJIEHTH

ITapu B Opoii 0 nB.
[Taprusn HanuunocTH B 6auKK 791 nB.
Henosur - NIB.

ObI1O 791 as.
7.4 OCHOBEH KAITUTAJI

Ilpe3 oktomepu 2007 r. CouicKd rpajickKu CbJl BIMCA MbPBOHAYANHO YBEJIMYEHUE Ha Kanurana Ha
Hpysxectsoro B pasmep Ha 150 000 nera. Taka ocHOBHMAT KanuTan HapacHa j10 650 000 nesa.

I1pe3 Hoemspu 2009 r. B TBProBCKHMSA PETMCTHP, € BIIMCAHO yBENWYEHWE Ha KanuTana B pasmep Ha 32 500 nesa.
Taka ocHoBHHs KanuTan HapacHa a0 682 500 nesa.

KanuransTt Ha J[py:KecTBOTO € BHECeH M3Lsn0 noj GopMarta Ha NapuyHU BHOCKH. AKIMUTE OT MOC/EIAHOTO
YBEJIMYCHHE Ha KalWTala ¢a 3alucaHy npy eMmucuonna croiuoct 108.15 nesa.

bpoi#i axiuu CroiHoCT
kM 30.09.2013 r. 682 500 6p. 682 500 ns.

Ocnouu akumonepH keM 30 CETITEMBPH 2013 r.:



“CUHI'VIJIAP ACET MEHWJDKMBHT” OO /1 237 500 6p. akuuu 34.80 %

“AT'PO KOHCVYIJITHHI T'PYIT” EOOJ] 25 000 6p. akLmuu 3,66 %
“FOHUK MHBECTMBHT” AJ] 217 500 6p. akumu 31,87 %
“PETVIIVC” EOOJL 20 000 ©p. akuum 2.93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuun 26,73 %
AJIEKCAHIBP HEAAJIKOB 7 Op. aKunu 0.00 %

ObLIO 682 500 6p. akunu 100 %

HPEMHSI OT EMUCHA aKLHWHK € pasjiuKkara Mexay eMUCHOHHaTa CTOMHOCT M HOMHHAIHATA CTOHHOCT Ha aKnuTe
OT NMbpBOHAYAJHOTO YBECAHYEHHE Ha KanudTana.

IIpemus ot emMHcHs 20 408 989
Emutupanu akumu 182 500 6p.
HomuHanHua cToiHOCT 1 n8.

EmucuonHa cTroiHoCT 111,83 ne./6p.

7.5 TEKYIIU 3AIBJKEHNUS

3aabiKeHue 00CIyKBalllo 1PYKECTBO 17 885 ns.
3aab/oKEeHHE 110 MEHHIJKHUPaHe Ha MPOeKT 0 aB.
Jpyru 0 ne.

O6mo 17 885 as.
3aapmKEeHUATA KbM [epcoHall 1278 nB.
3aABIDKEHUATA KBM OCUIYPUTEIIHU NPEANpPUATHA 2 242 ne.

O6uo 3 520 as.

Jpyru saabiKeHus
Cwueer na Jlupexropure Ha JlpykecTBoTo

I'apanumu 3a 100p0o yrpasienue Ha pyxKecTBOTO 3 710 nB.
Hpyru - JB.
OG0 Apyru 3aabaKeHus 3710 as.
7.6 PA3XOJIH
Pa3zxonu 3a oxpaHa 3 962 nB.
Pasxoau 3a HaeMu 625 ne.
Jpyru pa3xo/iy 3a BbHUIHU YCIYTH JIB.
Pasxonu 3a bOb 3 000 nB.
Paszxonu 3a KOH 1671 n..
Pa3xoau 3a KOHCYNTAHTCKH YCIYTH - IIB.
Pazxonu 3a Bb3HArpaxkieHue Ha o0cll. ApYyKecTBO 17 490 ns.
Pasxopnu 3a oaut 1 00Uy Haj30p - 11B.
OG0 pa3xou 3a BLHIUITHH YCIYIH 26 748 neB.



Pa3zxoau 3a nepcoHan

Paszxonau 3a Bw3Harpaxaetne Ha CJ] 6 874 nB.
Pa3sxonu 3a 3annaty -fIB.
Pa3zxonu 3a OCHIypOBKH 3 679 aB.
OG0 pa3xoau 3a nepcoHan 10 553 as.
Hpyru paszxonu 0 ae..
Pa3xo/am 3a JaHbK Crpajy U Takca CMeT 0 as.

DuUHAHCOBH pa3sxoan

OTtpuuaTeHn KYPCOBH PasinKu 0 aB.
Hpyru puHaHCOBH pa3sxoin CBbpP3aHH C TAKCH 3a NPEBOAM M EMHCHA Ha aKLMK U Ap. 122 nB.
OO0wo pa3sxoau 3a JeiiHocTTa 37 423 as.
7.7 IPUXO/IH
JIpy»KecTBOTO peannsnupa Npuxoam OT JUXBH 10 CMETKa
B ,,Paiidaiizendank — buarapus™ EAJ] 2 nB.
[TonokuTeHU KYpCOBU pasinku 0 nB.
O6uro npuxon 2 aB.

HpywxectBoto Gopmupa 3aryda kbum 30.09.2013 roauna B pasmep na (37 421) nesa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUS U YUCT JOXO/J HA AKIIUS

30 centemBpu 2013 r.

O611o cobeTseH Kanuran 24 102 843 nesa
Cpenno npeteryieH 6poi Ha OOUKHOBEHWTE aKLMA 682 500 Op.
Herna eTolHOCT HA aKTHBHUTE HA aKiiHs 35.32 nepa

OCHOBHHMAT JIOX0/1 Ha aKIMsl C€ M3UMCIIBA, KATO Ce pa3jeii HETHUs JA0XO0j Ha CPEAHO rnpeTerieHus Opoil Ha
AKUMU B OOPBLICHHE NPE3 OTYCTHHSA NEPHOL.
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30 CEIL

2013 r.
Herua 3aryba (37 421) nera
Cpento npeteriieH Opoit Ha 0OMKHOBEHUTE aKLIUU 682 500 6p.
OcHoBeH JIOX0/1 HA AKLIUS (0,05) nema

I[py}HECTBOTO HE pasnoJjiara ¢ HHCTPYMEHTH, KOHTO Ouxa MOrIH Ja ce KOHBEPTHPAT B aKliHH.

7.9 JUKBHJIHOCT HA IPYKECTBOTO

KoeduinenT 3a ob111a THKBUAHOCT

Kparkorpaiinu aktusu — 462 758 nesa.

Cymara Ha KpaTKOTpailHMTEe aKTMBH BKIIOuBa cratuuTe no paszjaen b KpaTkorpaiihu akTHBH, HamaneHa CbC
cymara ot rpyna Pasxoau 3a 6b/ie1iu neprHoad oT akTusa Ha fanaHca.

Kparkorpaiinu 3aabmxenuns — 25 115 nesa

KoeduuuenT 3a o6ma auxkeuanoct — 18.43

KoeguuuneHT 3a 0bp3a TMKBUIHOCT

Cymara ot KpaTkocpouHy akTHBH, KPATKOCPOYHH HHBECTHLIMM M MapUiHK cpeacTBa nin 462 758 nesa.
KparkoTpaiinu 3aasmxenus — 25 115 nera

Koeduunent 3a 6bp3a nuksuaHoct — 18.43

Tpansakuuu cbe CBbpP3aHH IMLA HE ¢a M3BBPLIBAHN NPU CNIELMATHH YCIOBUA.
3a nepuoja crnea chcTaBsHe Ha Mexanikus QuHancousa otdyer kbm 30 CEINTEMBPHU 2013r. ao

nyﬁnuxyBchm MY HE€ Ca HACTBLIIHJIH Ba*XHH cuOUTHSA KOMTO OMXa MOrIH Aa Ce 0Tpa3sdaT Ha BAPHOTO H YECTHO
npeacraBsaHe Ha MexauHaug QUHAHCOB OTYET 3a TPETO TpuMeceuue Ha 2013 1.,

I[C[:] HOCTTA Ha Hp)(')KECTBOTO HE Cb3JaBa MNnpeAnocTaBKy 3a BaJYTCH, KPCIMTCH H JIMXBCH PHUCK.

[MTEWMO HUKOJIOB
WU3IMBJIHUTEJIEH TWPEKTOP
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