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OtyeT 32 GHHAHCOBOTO CHCTOSIHHE
beaexka  30.09.2020 31.12.2019
| ’000 ;18 ’000 1B
AKTHBH
JAbarorpaiing (HeTeKyLIM) aKTHBH
HmotH, MammuHu U o60pyaBaHe 4.1 22 095 23 007
Hematepuanuu aparotpaifHu akTHBH 4.3 7 12
Pa3xonu 3a npuao6rBaHe Ha ABITOTPaiHY aKTHUBH 498 495
HMHBECTULIMOHHH UMOTH 1 550 1622
HuBecTnuuu B acoMHUpaHy NpeANnpUATHS 4.2.1 11 491 11538
Jlparocpoyny puHaHCOBU aKTUBH 4.4 1610 1624
37251 38 298
KpaTkoTpaiinu (TeKylu) akTHBH
Marepuannu 3anacu 4.6, 868 875
@QUHAHCOBU aKTUBH IbPXAHHU 3a ThPryBaHe 4.7 5844 6 239
@DHHAHCOBU aKTUBH AbpPXaHH 10 NMaAeK 4.8 1 605 1555
Tbproscku B3eMaHus 327 430
B3eMaHus oT cBBbp3aHM ULa U3BBH rpynara 4.9 699 663
Hpyru B3emaHus 4.10 308 177
IlapuuHu cpeacTBa 4.11 6 708 7 200
16 359 17 139
O61mo aKTHBH 53 610 55437

Hata: 24.11.2020 r.

CocraBuTe:
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MUHIIKOB /

[NosicHUTEIHUTE MPUITOKEHUS KbM KOHCOJMMAUPaHHA (UHAHCOB OTYET HA CTPaHULM OT 8 10

51, mpencrasnsBaT Hepa3e/iHa YacT OT HEro.
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OTuer 32 GUHAHCOBOTO CHCTOSITHHE

Beaexxa  30.09.2020  31.12.2019
’000 aB ’000 aB
COBCTBEH KAIIUTAJI 4 IIACHUBHA
Co0cTBeH KanuTaljl
OcHOBEH (aKLIMOHEPEH) KanuTal 4.13.1 6584 6584
[IpemueH peseps 7 407 7407
[TpeouieHbueH pe3eps 4.13.2 (544) (530)
Jlpyru pesepsH 13 559 13 559
HepasnpeneneHa neyan6a oT MUHAIU FOAUHU 12 106 12 457
Pesynrat 3a nepuona (786) (225)
HexoHTponupaio yyactve 9 766 10 386
O6110 coOCTBEH KaHTAJ 48 092 49 638
ITacuBu
JAbJArocpo4HH NacuBH .
[TacuBH Mo OTCPOYEHHU JAHBLH 4.5 1309 1343
Ilpuxoau 3a 6paeHIM NEpUOAH U DHHAHCUPAHUS 1 2
1310 1345
KpaTkocpounn nacHBH
3aAbIKEHNA KbM CBBP3aHHM JIMLIA U3BBH rpynara 4.14 2235 2203
3agbibKeHUa KbM 0aHKa Mo MoJyueHH 3aeMU 4.15 539 1548
TBproBeky 3aIbIKEHHs 257 555
JlaHbYHH 3a1BJKEHUSA 244 206
3aabIDKEHUA KbM NEPCOHANIA U OCUTYPUTETHU 4.16.2 562 520
MHCTHTYLIUU
Jpyru 3agbikeHus 4.17 371 422
4208 4 454
OO61o nacuBH 5518 5799
O6mo codcTBEH KAMUTAJ M MACHBH 53 610 55 437

Hara: 24.11.2020 r.

ﬂ«l(i.rjmmkon /

CncTaBuTeI:

STe/IEH THPEKTOP:

(e

/ . Bakbpkiesa /

T[TOSCHHUTEIHUTE MPHIOKEHHMS KbM KOHCOJIMAMPAHUS (PHHAHCOB OTYET Ha CTPaHULM OT 8 1o

51, npeacTaBaABaT HEpPa3Ae/Ha YacT OT HEro.
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OTu4er 3a nevyanbaTa uau 3arydoara M APYrust BceoOXBaTeH A0X0

Beaexka - 3aaeBerre  3a AeBeTTe
: Mecella HA  Mecela Ha
2020 2019
’000 B 000 nB
IIpuxoan ot npoaaxou 4.18 6 361 11794
Hpyry npuxoau 1115 992
[Mpuxoau oT puHAHCHpaHUs . 40 8
Pa3xonu 3a matepuanu (1 095) (1738)
Pa3xonu 3a BHHIIHM YCIYrd (1162) (1 828)
Pa3xoau 3a Bb3HarpaXkJeHus 4.16.1 (4 686) (6 675)
Pa3sxoau 3a aMmopTU3aLus _ (1053) (1084)
Hpyru paszxonu (118) (261)
CyMH ¢ KOPEKTHBEH XapakTep 4.19 (569) (1627)
[Tpuxoau OT NMXBH, HETHO 4.20, 56 73
Jlpyru ¢hMHaHCOBH NPUXOAH/ Pa3Xxolu, HETHO 4.20 (266) 72
Pesyarar 3a nepuoaa npeau JaHb4YHO o0j1araHe 1377 274)
Pa3xos 3a JaHbK BHPXY JOXO0Ja 13 (33)
PesynTar 3a nepuoga (1 364) 307)
Pe3yaTat 3a nepuoaa, OTHacAIIAa ce 3a:
IpuTexarenu Ha COOCTBEH KanuTan Ha _ (786) (291)
NpeanpUATHETO Maiika
HexoHTpoaupailo yyactue , (578) (16)
Hara: 24.11.2020 .
:{:6, N
CberaBuTeN: 3Lk lﬁl‘é?eﬂ AUPEKTOPY %?Z_{é[ V
N7 'f Il.Bakbpaxknend/

/ M/ﬁbn‘qm\l‘lfm/

[TosACHUTETHHTE MPHIIOKEHUS KbM KOHCOJMANPaHUA GHHAHCOB OTYET Ha CTPaHHLHU OT § 10
51, npeacTaBnaBaT Hepa3AeiHa YacT OT HEro.
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Ortuer 32 neuyan6ara i 3ary6ara H Apyrusi BceoOGXBaTeH 10X0/
(npoabiaxKeHuE)
JApyr BceoOXBaTeH 10X0/:
Cmamuu, koumo wie 6v0am npexknacuuyupanu
gnociedcmeue 6 nevanbama unu 3azybama,
Kozamo onpedenenu ycaoeus wie 6v0am U3nviaHeHu
3a 1eBeTTe 3a JeReTTe
MeceLa Ha Mecena Ha
2020 2019
’000 1B ’000 nB
[TpeoueHka Ha PUHAHCOBH aKTHBU (15) @)
JlaHBK BBPXY A0X0Ja, CBbP3aH ¢ KOMIIOHEHTH Ha
JpYr CbBKYIEH JOXOJ 1 1
HetHo oT AaHBK (14) (6)
KoHconuaanmoHHU KOPEKIUH, HETHO (168) (216)
O6wo Apyr BceoOXBaTeH 10X01 (182) 222)
O6u10 32 nepuoaa (1 546) (529)
O61o BceoOXxBaTeH A0X0[ 32 MEPHOAA, OTHACHILL
ce 3a:
IMpurexareny Ha cOOGCTBEH KamUTal Ha (926) (147)
NpeRrnpUATHETO MaiKa
HexkoHTpoaupaiio yyactue (620) (382)
O6mo 3a nepuoaa (1 546) (529)
3ary0a Ha akuus B JieBa 0.14) (0.02)

Hdata: 24.11.2020 r.

CocTaBuTen:

y&ﬂvkonl

(e ith?

H JHPEKTOP:

II.bakbpaxuena/

[TosicHuTeNnHKUTE MPWJIOXKECHHUA KBM KOHCOJIMAUPAHHA (bl/IHaHCOB OTUECT Ha CTpaHPI‘U,ld ot 8 1o

51, npeacTaBnABaT Hepa3AeiHa YacT OT HETo.
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OTtuet 32 napu4YHATE NOTOLH (IIPSIK METO.)

Benexku  3a 1eBeTTe  3a AeBeTTe
Mecella Ha  MeceLa Ha
2020 2019
’000 a8 000 a8
OnepaTuBHa AeiiHocT
[TocTbNEHNS OT KIUEHTH 8 887 15 053
[MnamaHus KbM AOCTaBUMLIMA (3 633) (5 880)
[MnamaHus KbM NMEpCOHANT U OCUTYPHUTETHH WHCTHTYLIHH 4 672) (7 073)
Jpyr¥ napyyH4 NOTOLHM OT ONEPaTHBHA ACHHOCT (942) (903)
Heten napHyeH MoTOK OT onepaTHBHA AeiiHOCT (360) 1197
HnBecTHUHOHHA 1eHHOCT :
[NocTennenns ot nponax6a Ha aKTHUBU ) 3
ITnamanys 3a MOKynKa Ha aKTUBU (100) (970)
TTosyyeny TUXBH OT LIEHHU KHHXKA 133 75
HeTteH napuyeH NoToK OT HHBECTHIHOHHA JAefiHOCT 39 (892)
PHuHaHCOBa ACHHOCT
Heten napuyeH moTok oT NMpeJOCTaBEHH M MOTaceH! 3aeMu (10) s
HereH napuyeH noTok ot NpeaOCTaBeHH ACNO3UTH Ha GaHKK (50) 4
[InateHu NMXBH 1O 3aeMHU 3) (276)
JIpyry napuyHM MoToLM OT (PMHAHCOBA AEHHOCT (18) (28)
Heren napuieH norok oT PHHAHCOBA JefiHOCT (81) 304)
[TapuyHu cpeacTBa B HaYaJIOTO Ha MepHoJa 7 200 7171
Pe3ynTat oT BanyTHa NpeoLCHKa Ha MapHUYHH CPEACTBA (90) 116
HetHo yBejavyeHHe/ HAMasieHUE Ha NapHYHU CPEICTBA (402) 1
6 708 7 288

IMapuyHu cpeacTBa B Kpas Ha nepHoja

Hata: 24.11.2020 r.

CrncraruTen:

Wt{lfmon/

y
)

TToSICHUTESIHNTE TIPUIIOKEHUS KbM KOHCONMAMPAHUs (PHHAHCOB OTYET HA CTPAHKULM OT 8 10

51, npeacraBngBaT Hepa3JenHa YacT OT HEro.
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OTtuer 3a NNPOMCHHTEC B cO00CTBEHHS KAMHTAJI

Bcunuku cymu ca B 000 B OcHoBe [Ilpemu [IIpeoue [lpyrn Hepasnp Tekym  Hexkonr  O6mo
H €H HBYEH pe3epB eaeneHa pesyara poaupa  Kanu
Kanura peseps peseps 7 neyan6a T 1O TN
n y4acTHe
Canjgo kbM 1 snyapn 2019 6584 7407 (517) 13559 11996 197 11152 50 37¢
3azy6a 3a nepuoda - - - - - (225) (277) (502,
Jpyz eceobxeamen 00x00
‘ary0a OT MpeoLeHKa Ha
MHAHCOBHU aKTHBH Ha

pasroJioKeHue 3a Npoaaxoa,
HETHO OT JaHBK - - (13) - - - - 3
KoHconuaauroHH1 KOpeKUUH - - - - 264 - (489) (225
O6w0 opyz eceobxeamen N
00x00 - - (13) - 264 - (489) (238
O6mo 32 nepuoaa - - 13) - 264 (225) (766) (740
CreJIKM ¢ aKIMOHEpH, i3
OTYeTeHH B cOGCTBEeHUS
Kanuraa (362,
[TpexBbpasHe Ha PUHAHCOBUS - - - - 197 (197) -
pe3ynTaT OT MUHANATa roAMHA B
Caupo kbM 31 nekemBpH 2019 6584 7407 (530) 13559 12457 (225) 10386 49 63¢

Hata: 24.11.2020 r.

CncTraBHTEN:

2./‘(1:.11{?"(03/

JBbakbprx

TMOSACHUTENHHTE MIPUIIOKEHNS KBM KOHCOMHAUPaHHA (PUHAHCOB OTYET HA CTPAHHLM OT 8 10
51, mpeacraBnABaT Hepa3AeHA YacT OT HEro.

HECBaA
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OTtuer 32 NpoMeHHTE B COOCTBEHHSI KANUTAJ (MPOXbLJIKEHHE)

Bcwnuku cymu ca B 000 niB OcHoBen Ilpemu [Ilpeoue [Hpyru Hepasnp  Tekym  Hekontp o6

Kanuran eH HBUEH pe3epBH elesieHa pe3ynTaT oJjupauio  Kanum
pe3epB  pe3eps neyanta yJacTHe AR
Caago kbM 1 sinyapu 2020 6584 7407 (530) 13559 12457 (225) 10386 49 638

3azyba 3a nepuooa - - - - (786) (578) (1364)
Jpyz eceobxeamen 00x00
3ary6a OT npeoleHKa Ha

_pHHAHCOBH aKTHBH Ha

Pas3noyIoKCHHUE 3a npo,ua)KGa,

HETHO OT JaHBK - - (14) - - - - (14)

KoHconuaaumoHHU KOpeKUHU - - - - (126) - (42) (168)

O6wo opyz eceobxeamen I

00x00 - - (14) - (126) - (42) (182)

06110 32 neproaa - - a4) - (126) (786) (620) (1546

Cle/IKH ¢ aKUHOHEPH, ) $38

0oT4YeTeHH B cOOCTBEeHHsA

KANUTAA 64

[TpexBBprsiHe Ha - - - - (225) 225 - -

({HHaHCOBHUA pe3ynTaT OT

MHHaJlaTa roauHa

Canpgo kM 30 cenTeMBpH 6584 7407 (544) 13559 12106 (786) 9766 48 092

2020 . 4

' @i )

- 83

46)
HiL38

Jdara: 24.11.2020 r

JiresieH AUPEKTOp: | }ﬁ\WM/

/ IL.Bakbpaxkuena/

CncraBurea:

TV Ko

o

(LR

[MosicHUTEHHTE NPUIOKEHUS KbM KOHCOMHAMPaHHA (PMHAHCOB OTYET HAa CTPaHULM OT 8 10
51, npencraBnABaT Hepa3Ae/Ha YacT OT HEro.
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IMosicHuTE THH MPHUJIOKECHHUA
1 O6wa nudopmanus

JpyKeCTBOTO € perucTpUpaHo Kato akuHoHepHo ApyxkecTBo B rp.Codus. Cenanumero u
aJipectT Ha ynpasneHue Ha JlpyxxectBoTo e rpaa Codus, yn.”Hesabpaska™ Ne 25.
Axuuute Ha J[pykecTBOTO ca peructpupaHu Ha “B®b — Codusa™ AL .

beirapcka Xonauuroa Komnanus AJl € XOJOMHMOBO aKLUMOHEPHO JPYXKECTBO
peructpupaHo B Co¢us. bearapcka XonauuroBa Komnanus AJl e npaBonpHeMHMK Ha
Bbwarapo-xonanacku npuBatusaumMoHeH ¢oua AJl. Cenanuiuero Ha JpY)KeCTBO € B
Penybnuka bwarapus, rpan Codwus, aapecsT Ha ympaneHne e rp. Codwus, yi.
“Hezabpaska” No 25.

Tenedonu : 971 23 91; 971 23 92; dakc : 971 46 83; e-mail : bhc@bhc-bg.com

KbM natata Ha nojaBaHe Ha KOHCOJNMAMPAHUS OTYET JAPYXKECTBOTO HAMA OTKPUTH
KJIOHOBE.
JpyKecTBOTO € yupeaeHo O6€3 onpejieNieH CPoK.

HpyxectBoTO ce npeacraBnsBa oOT ,MIHKOMC HWHCTpyMeHTH M MexaHuka“ AJl ¢
npeacrasuten [lupuH Bacunes ATaHacoB — u3nbiaHuteneH aupekrop u ,,ATII byxoso*
AJl c npeacraButen Liera Kanyct Kanyctan-bakbpaxuesa — U3MbIHUTENEH JUPEKTOP.
JpyXecTBOTO € C ABYCTENEHHA CTPYKTypa Ha yNpaBjeHHE — YNpaBUTE/IEH U HaJ30pEH
CbBeET.

YneHoBeTe Ha HAJ30pHUS CBBET ca : Xapanambu bopucoB AHues, ,,bbarapcka komnanus
3a Texctun’AJl ¢ npeacrasuten botiko bopucos bupos u ,,Uuaycrpuanen 6usHec ueHTbHp”
AJl ¢ npeacraButen Xpucto Xpucros Jpymes.

UneHoBeTe Ha ympaBUTENHUSA CbBeT ca: ,JHKOMC WHCTpyMeHTH W MexaHuka™ AJl ¢
npeacrasuten Ilupun Bacune Aranacos, ,,ATII byxoBo“ AJl ¢ npeacraButen Lipera
Kanyct Kanycran-bakbpaxuesa nu Mpuna Muxaiinosa Moseposa.

OCHOBHHUSAT KanuTaa B KOHCOJIMAMpPaHUs oTYeT Ha J[pyKecTBOTO € B pazMep Ha 6 584 xu.
JB.

[IpeaMeTsT Ha JEHHOCT Ha APYXKECTBOTO 00XBalla: NpuaoOHBaHe, yNpaBieHHe, OLEHKA U
npoaaxba Ha y4yacTHs B OBbArapckd M 4YYXKIECTpaHHM JIpYXKecTBa; NpUA0OMBAHE,
ynpaBjieH’e U npoaaxda Ha oOnurauuu; npuaobuBaHe, oLEHKa U Mpoaaxba Ha MaTeHTH,
OTCTBIIBAHE Ha JIMLUEH3U 3a M3MOJ3BaHE HA MAaT€HTH Ha ApyxecTBa, B koMTo bXKo AJ]
yuacTsa; ¢uHaHCcUpaHe Ha Apy»ecTBa, B kouTo bXKo Al yuacrsa.

2 ba3za3a u3roTrBsiHe HAa PUHAHCOBHUTE OTYETH

[TosicHUTETHUTE NPUITOKEHUS KbM KOHCOJNMAMPAHUA (PMHAHCOB OTYET Ha CTPaHULUM OT 8 10
51, npencTaBnsBaT Hepa3AelHa 4acT OT HEro.
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2.1 O6ma paMka Ha (PUHAHCOBO OTUHTAHE

To3u koHconuaupaH (GHHAHCOB OTYeT Ha JIpYy»KECTBOTO € H3rOTBEH B CHOTBETCTBHE C
MexayHapoaHHuTe cTaHaapTu 3a duHaHcoBo otuuTtaHe (MCPO), uznaneHu ot CobBera o
MexayHapoaHu cuetoBoJHU ctaHAapTH (CMCC) U paszscHeHUsTa 3a TAXHOTOT MpHaraHe,
uzaaaeHn ot Komurera 3a pazscHeHue Ha MCOO (KPMC®O), npuetn ot EBponeiickus
CBIO3.

Henpomenenu MC®DO u pasacuenun

MCC 1 IIpeocmassine na punancosu omuemu (npepadoren npes 2007 r.)
MCC 2 Mamepuanuu 3anacu

MCC 7 Omuemu 3a napuunume nomoyu

MCC 8 Cuemo6oOHa noiumuxa, npoMenu 6 C4emoGooHUme NPUOIU3UMEHU

oyenxu u epeutku ¢ KPMC®O 22

MCC 10 Cvbumus cned Kpas Ha Omyemuus Nepuoo
MCC 11 Lozosopu 3a cmpoumencmeo
MCC 16 Hyomu, mawunu u cvopvicenus

MCC 18 IIpuxoou
MCC 19 Jloxo0u na naemu 1uya

MCC 20 CuemoeooHo omyumane Ha 6e36b3Me30HU cpedcmea, npeodocmageHu
om Ovporcasama, U ONO0GeCcmABAHe HA ObPIHCAGHA NOMOUY

MCC 21 Egexmu om npomenume 6 obmennume xypcoge

MCC 23 Pa3zxoou no 3aemu (npepadoten npes 2007 r.)

MCC 24 MCC 24 Onogecmssane na cevp3anu 1uya

MCC 26 Cyemosodcmeo u omyumane Ha NiaHo8e 3a NEHCUOHHO OCULYPABAHE
MCC 27 Hnousuoyannu unancosu omvemu

MCC 28 Hueecmuyuu 6 acoyuupanu npeonpusmus U Cb8MeCmHU Npeonpusmus
MCC 29 Qunancoso omyumane npu CGp'bqu(i)JZaquOHHu‘uKOHOMuKu

MCC 32 DuHancosu uHCMpPYMeHmu: npeocmassue

MCC 33 Hemuna nevanba na akyus

IMosicHuTenHUTE MNPUIIOKEHNA KbM KOHCOTHUANPAHUA (bI/IHaHCOB OTYET HA CTpAaHNLH OT 8 J10
51, npeactaBnaBaT Hepa3JesiHa 4acT OT HETO.
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MCC 34 Meorcounno gpunancoso omuumane

MCC 36 Obesyenka na akmueu

MCC 37 IIpoeusuu, ycroenu nacueu u yci06HU akmueu

MCC 38 Hemamepuannu akmueu

MCC 40 Hneecmuyuonnu umomu

MCC 41 3emeoenue

MCOO 1 IIpunazane 3a nvpeu nom Ha Mexcoynapoonume cmanoapmu 3a

Qunarcoeo omuyumare
MC®O 2 ITnawane na 6azama na axyuu
MC®O 3 busnec kombunayuu

MC®O 4 3acmpaxoeamennu 0o2oeopu
MC®O 5 Hemerxywu akmueu, ovpoicanu 3a npooaxcba, u npeycmanogenu
oeunocmu

MC®O 6 IIpoyueane u oyenka Ha MuHepanHu pecypcu

MC®O 7 QDunancou uHcmpymenmu. 0no6eCmAGaHe

MCOO 8 Onepamuenu cecmenmu

MC®O 10 Konconuoupanu gunarcosu omuemu

MC®O 11 Cvemecmuu npeonpusmus

MCOO 12 Onogecmagane Ha OANOGU YHACMUA 6 OPY2U NPEONPUAMUL
MC®O 13 Oyensgane no cnpageodnuea CMouHoOCm

MC®O 15 Ilpuxoou om 002060pu ¢ KiueHmu — RPUIAZAHEMO HA CMAHOAPMaA He
600U 00 U3MEHEHUS, KOUMO Od ce ONOBECMABAM 658 YUHAHCOBUS.
omuyem

Pazsacnenue 1 IIpomenu 6 cvuyecmeysaugume 3a0bAHCEHUA 3A U3EEIHCOAHE OM
Ha KPMC®O excrnioamayus, 6b3cmanosseane u cxo0Hume ¢ msax 3a0bANCeHUs.

Paszsicuenue 2 [Janoge na unenose 6 koonepayuu U CX0OHU UHCMPYMEHMU
Ha KPMC®O

Pazsacnenne 5 Ilpasa 3a yuacmue 6v6 (ponooge 3a uzeescoane om excnioamayus u
Ha KPMC®O ¢v3cmanosasane na okonnama cpeoa

[TosicHUTETHUTE MIPUIIOKEHHUS] KbM KOHCOJIUJAMPAHUS (PUHAHCOB OTYET HAa CTPaHULM OT § 10
51, npeacraBnsBaT HEPA3/AEIHA YacT OT HETO.
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Pazsicienue 6 3adwaoicenus, 8b3HUKEAWU OM yyacmue 8 cneyuuyeH nasap —
Ha KPMC®O omnaovuno erexkmpuvecko u eaekmporHo 0bopyoeane

PazscHenue 7 Ilpunazane na nooxooa 3a npeusuuciagane Ha hunancogume omyemu
Ha KPMC®O cweracno MCC 29 Qunancoso omuumane npu c8poxungrayuonnu
UKOHOMUKU

Pazscuenue  Meacounno ¢hunancoso omuumane u obesyenxa
10 ya
KPMC®O

KPMC®O 12 KPMC®O 12 Jlocosopu 3a koHyecuu 3a 06cayxceamne

Pa3zscuenue PazsicHenue 13 na KPMCO®O ,Ilporpamu 3a 10s871HOCT Ha KJIMEHTUTE™
13 Ha
KPMC®O

Pa3zsicHenne  Pazsicuenne 14 na KPMC®O no MCC 19, TaBaH Ha aKTHB 110 [J1aH C
14 nHa neUHUpaHU TOXO/M, U3UCKBAHUS 32 MUHUMAJTHO MHAHCUpaHE U
KPMC®O TAXHOTO B3aUMOJAeHcTBHE"

KPMC®O 15 Pazscuenue 15 Ha KPMCOO Cropasymenus 3a cmpoumencmeo na
HEOBUNCUM UMOM

KPMC®O 16 Pazscuenue 16 Ha KPMCOO Xeoowcupane na nemna ungecmuyusi 6
uyoicoecmpania 0euHocm

KPMC®O 17 Paszacuenue 17 Ha KPMC®O Pasnpeodenenus na nenapuumnu akmueu
Ha cobemeenuyume

KPMC®O 18 Pazscuenue 18 na KPMCOO [pexsvpisine na akmueu om KaueHmu

KPMC®O 19 Pazsacuenue 19 nHa KPMCOO [lozacasane na ¢hunancosu nacueu ¢
UHCMPYMEHMU HA cOOCmEeHUss Kanumarn

KPMC®O 20 Pazsicnenue 20 Ha KPMC®O Paszxoou 3a omempanssane na
ROGBLPXHOCMHUS CNIOU 8 NPOU3BOOCMEEHAMA P a3a Ha OMKPUMA MUHA

KPMC®O 21 Passicnenue 21 na KPMC®O — ,,Hano3zu*

KPMC®O 22 PassicHeHue 22 Ha KPMC®O Coenxu 6 uyscdecmpanna eanyma u
ABAHCOBO 8BL3HAZPANCOEHUE

[TKP-7 Buweescoane na espomo
[TKP-10 Hvporcasra nomowy — 6e3 cheyuanna 8pb3xd ¢ ONepamueHama
Oednocm

IosicHuTEeNnHHUTE NPHIJIOKEHNS KbM KOHCOJINAUPaHUA (I)l/lHaHCOB OTYET Ha CTPAHHULHA OT 8 J0
51 , NIpeacTasiABaT HEpas3/icjiHa 4acT OT HEro.
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[TKP-25 Jlanvyu evpxy 00x00a — npomeHU 6 OaHBYHUS CIMAMYM HA eOHO
npednpusmue unu He2o8ume aKyYUoHepu

[TKP-29 Onogecmsgarne — cnopasymenus 3a KOHYeCUOHHA yCay2a

[TKP-31 Ipuxo0 — bapmepHu coenku, 6KAOYEAUU PEKAAMHU YCIAYeU
[TKP-32 Hemamepuannu akmueu — pasxoou 3a unmeprem cmpanuyu
Ipomernenu MCPO

MCOO 9 Qunancosu uncmpymenmu — Pecpopma na peghepenmnume nuxeenu

npoyenmu, CMCC, cenmemspu 2019
MCC 12 Hanvyu evpxy 0oxoda — noe napazpagh 574

HpOMeHl/lTe B TE€3W CTaHAapTH, HE BOAAT A0 CHIIECCTBECHHU HU3MCHCHHUA, KOUTO [a C€
OITOBECTABAT BbB (bl/lHaHCOBl/lﬂ OTYCT.

Ommenenu cmandapmu U MuJIKY6aHUA

MCC 17 Jluzune

Pa3sicuenne 4 Onpeodenane danu dadeHo cnopasymenue co0bpI*Ca TUSUHS
Ha KPMC®O

[TKP-15 Onepamugen ausune — cmumyiu

[TKP-27 Oyensigane Ha CvOBPICAHUEMO HA ONePAYUU, BKAIOYEAWU NPAGHAMA
popma na nusune

Hoeu MC®O u pazacrernus, ¢ cuna om 01.01.2019
MC®DO 16  Jlusune

KPMC®O 23 Hecueyprnocm npu danvunomo mpemupane Ha 0oxoda (nevarbama)

KoHconuaupanure GrHaHCOBM OTUETH HA J[pyKECTBOTO Ca M3rOTBEHH B CHOTBETCTBHE C
m3uckpanusta Ha MCOPO 10 KoHconuaupaHn ¢HUHAHOCBH OTYETHH OCTaHAIUTE
Mexaynapoauute cuetoBoanu craHgapty (MCC), paspaboteHd M nyOJNMKYBaHH OT

[TOSICHUTETHUTE NPUITOKEHUST KbM KOHCOJNMAUPAHUS GUHAHCOB OTYET Ha CTPaHUIM OT § 10
51, npencTaBnaBaT Hepas3JesiHa YyacT OT HEro.
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CobBeta 3a MexayHapoaHu cuetoBoaHH ctaHaapti (CMCC), neitctaiuu 3a 2020 roavua,
npuety oT EBponeiickaTta KOMUCHS.

MeskayHapoAHHUTE CUETOBOIHHW CTAHJAPTH BK/IIOYBAT:

a) MexayHapoAHH CYETOBOAHHM CTaHAAPTH

6) MesxayHapoaHU CTaHAAapTH 3a GUHAHCOBO OTYUTAHE H

B) PazsicHeHus 3a TAXHOTO MmpusiaraHe

Ipu U3rOTBAHETO HA KOHCOTUIMPAHUTE PUHAHCOBU OTUETH KOHCOIUIUPAILIOTO APYKECTBO
(bbarapckara xonauHroBa kommnanus AJl - malika) obenuHsiBa (UHAHCOBUTE OTYETH HA
JApY’KECTOBOT Maiika M HEMHHUTE IbIUEpHU ApYKECTBa Ha 0a3a ,,pen no pen”’, karo cvbupa
CXOOHU TO3WIMKM MO aKTWUBW, MacHBM, COOCTBEH KamuTajd, MNPUXOAU U pa3xoad B
CBhOTBeTCTBUE ¢ M3nckBaHUATa HA MCOO 10 Konconuaupanu dbruHaHCOBU OTYeTH. 3a Aa
MOraT KOHCOJMAUpaHUTE (UHAHCOBU OTUETH Jia NPEACTaBAT GpUHaHCcOBaTA UH(OpMallKs 3a
rpynara Taka, cskall T € 3a €IHO CTOMAHCKO MpEeANpUATHE Ce MpeANpHEeMaT CJIEIHUTE
CTBIIKM:

e Enumunupa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTHUIIMUTE Ha JAPYXECTBOTO Maiika
BbB BCAKO ABLIEPHO APYKECTBO U Aejla Ha MalKaTta B COOCTBEHMs KamuTajl Ha
BCAKO ABILEPHO APYKECTBO;

e Hupentuduuupa ce MaJUMHCTBEHOTO YdacTHe B MNedandute wid 3aryburte Ha
KOHCOJIMAMPAHUTE ABUIEPHH IPYKECTBA 3@ OTYETHHSA NMEPUON;

e HupeHtuduumpar ce MadUMHCTBEHUTE Y4YacTUs B HETHUTE AaKTUBM Ha
KOHCOJMAUPAHUTE ABLIEPHU APYKECTBA OTAEJHO OT COOCTBEHUS KamuTaa Ha
JPY’KECTBOTO Maiika B TAX; a) cymMaTa Ha MaJIlMHCTBEHHUTE y4yacTHs KbM JaraTta Ha
MbpBOHaYyajHaTa KOMOWHAIMSA, HM3uucieHa B choTBeTcTBHE ¢ MC®O 3 busHec
koMOHHaMK M 6) Aesa Ha MaJLMHCTBEHOTO Y4YacTHE B MPOMEHHUTE B COOCTBEHHA
KanuTaj ciel Ta3u 1aTa;

e [EnuMuHHpaHe Ha BBTPEILHOTPYMOBUTE B3€MaHMs, 3aAb/DKEHUSA, CACJTKU, MPUXOAU
U pa3xony;

e EnumuHupaHe Ha BBTPEILHOTPYNOBUTE NevanOu v 3aryou.

KOHCOJTI/IIII/IpaHI/IHT (bHHaHCOB OTHET € H3rOTBECH TMpH Cha3sBaHE Ha [pUHIMUIA Ha
UCTOpHUYCCKaTa I[I€HA, MOIII/ICbHIalaH B OMNpPCACJICHH cjiydald C [MpeolCeHKaTa Ha HAKOHU
akTUBM M nacuBd. ba3ure 3a oueHKara ca OMNOBECTEHHU l'IO,IIpO6HO B CYHCTOBOJHATAa
[MMOJIMTHKA KbM (_‘bl/lHaHCOBI/IH OTYCT.

3 3HayYHMH CYETOBOJHH IOJHTHKH

Haii-3HaulMHTEe CUETOBOJAHU MOJIUTUKH, MPUIAraHU NP U3TOTBAHETO Ha Te€3U (UHAHCOBH
OTYETH, ca MpeACTaBEeHH 10 A0JTY.

Cnena na ce or0enexu, 4e MNpPU MW3rOTBAHETO Ha HpCIICTaBeHHTe KOHCOJIMAUPaHU
(UHAHCOBU OTYETH ca M3MOJ3BAHU CUETOBOJHHM OLEHKU W JonyckaHus. Bbrnpeku ye Tesu
OIIEHKM ca 6a3upaHyu Ha HaW-MbJIHOTO MO3HABAHETO HA TEKYLIUTE CHOUTHS M AEHCTBUSA OT
CTpaHa Ha pPBKOBOJACTBOTO, peajHUTe pe3yiTaTH Morar Jja ObaaT pasjiduyHH  OT
HanpaBeHUTE OLICHKU U JOMYCKaHUS.

[TosgscHUTETHHUTE NPUJIOKEHHUA KbM KOHCOJIHMAWPAHUA CbHHaHCOB OTHET HA CTpAaHULIH OT 8 o
5 1, NpeACTaBJIABAT HEpA3AC/IHA YacT OT HETO.



bwnrapcka XonauHroa Komnanus AJ] 15
KoHconnaupan ®unaHncoB oTuer
30 centemBpu 2020 r.

3.1 IlpomsiHa B c4eTOBOJHATA NOJHTHKA 32 110C/1€1BaINAa OLEHKa HA ALJAroTpaiHuTE
MaTepHaJHH aKTHBH (IMA)

ITpuvuna 3a npomanama

C uen 3alMra Ha UHTEPECHUTE HAa aKLIMOHEPUTE HA NYOJUYHOTO JPYXKECTBO, BbB BPb3Ka C
ye[IHaKBBaHE Ha CUETOBOJHHMTE MNOJMUTHUKM Ha JIPY>KECTBaTta B rpynara, CBbP3aHO U C
NPeMUHABaHE Ha HAKOM OT TAX OT MEXAYHapAHWUTE KbM HallMOHATHUTE CYETOBOIHH
cranaapti, cyurano oT 01.01.2018, VnpaButenHust ceBer Ha bbirapcka xonauHrora
komnauus AJl, ¢ peuieHue ot 30.11.2018, o6¢cbau W mnpue MpomsiHa B CUETOBOJHATA
MOJIMTHKA 32 MOCNEBALLOTO OLIEHsABAaHE HA 3€MUTE U CrpajiuTe, COOCTBEHOCT Ha XOJIIMHTa.
Bbhrapcka xonauHrosa komnauus AJl kato ApyXeCTBO OT OOLIECTBEH UHTEpeC OCTaBa jia
pabotu no MC®O u xbm 31.12.2017 e npueno na npunara 3a OLEHKA Ha 3eMUTE U
crpagure cd cliefl TAXHOTO NpuaoOuBaHe, MoJesla Ha crpaBejuiMBaTa cToiHocT. Cien
aHaJu3 Ha CYETOBOJHMTE MOJUTHKM 3a oTuuTaHe Ha JIMA Ha nbluepHUTE ApyXkecTBa U
Bbbarapcka xonauHroBa komnaHus AJl, pbKOBOJCTBOTO Ha JIpY’»KECTBOTO MpHeMa Ja ce
NPOMEHN CYETOBOJHATAa TOJWTUKA 3a MOCHe/Ballla OUEHKAa Ha 3eMUTe W CrpaauTte, a
MMEHHO J1a Cé CMEHHW MOJIENIA HAa OLICHKA HAa UMOTHTE Clie]l TAXHOTO NpUI0OHBaHe, KaTo ce
MPEMHUHE OT MOJEN Ha CMPaBEUIMBA CTOMHOCT KbM MOJIEN HA LIEHA HA NpU00UBaHE, KOETO
03HayaBa, Ye¢ MMOTHMTE Cle]l TAXHOTO NpuaoOuBaHe TpsAbOBa Aa ce OLEHABAT MO LieHa Ha
npuaobUBaHe HaMajieHa ¢ HAUUCJIEHHUTE aMOPTH3ALIMK M HaTpyNaHUTe 00e3LEeHKH.

Egexm om npomsnama

Cpc cMsiHa Ha MoOJena HsMa JAa MMa MPEeU3vMUCICHWss U TIPOMEHHW B CpaBHHTENHaTa
ndopmauus BbB (HUHAHCOBUS OTYET 3a rOAMHATA, 3aBbpurBawla Ha 31.12.2018, 3awroro
npe3 roAMHUTE HE € TpaBeHa IIPEOLEeHKa Ha 3EMUTe W CrpaJuTe Ha JPYXKECTBOTO [0
crpaBe/sIMBa CTOMHOCT MU M He € (opMupaH MpPEOLEHBYEH pe3epB KaTo €JNEMEHT Ha
coOCTBeHMs KarnuTal.

3.2 Edexrn ot npunaranero Ha MCPO 9 PunadcoBu HHcTpyMeHTH (MCPO 9
3ameHst MCC 39 @uHaHCOBH HHCTPYMEHTH: NIPU3HABAaHE U OlieHsIBaHe)

3.2.1 IIpomsina B cMeTOBOAHATA MOJMTHKA 32 00e3lleHKa HA AKTHBHTE, OTYHTAHH 110
aMoOpTH3apaHa CTOHHOCT, ¢ Bau3aHe B cH1a HAa MCPO 9 OdyuHAHCOBH HHCTPYMEHTH €
HavanHa narta 01.01.2018.

MC®O 9 3ameHs Mojaena Ha peaqusnpanu (moHecenure) 3aryou (MCC 39) ¢ Mozxen Ha
OYaKBaHUTE KpeJUTHH 3aryou.

Ouakeanu KpeoumHnu 3a2you

OuakBaHUTE KpeAUTHHU 3arybu ca mpeTerneHaTa Ha 6a3aTa Ha BEpOATHOCTTA OLIGHKA Ha
KpeIUTHUTE 3aryOu (T.e. HacTosllaTa CTOMHOCT Ha LENus MapuyeH HEeJOCTHI) TMpe3
OYaKBaHMs CPOK Ha (PUHAHCOBUS MHCTPYMEHT. [IapHUHMAT HEAOCTHUT € pa3nMKaTa Mexjay

[TOSICHUTEIHUTE NPHIIOKEHHWA KbM KOHCONMAMpPaHUs (PHHAHCOB OTYET Ha CTpaHULM OT § 710
51, mpeacTaBnABaT Hepa3JesiHa YacT OT HEro.
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MapUYHUTE MOTOLHM, ABDKMMHU HA TPEJANpPUATHETO MO AOrOBOp, W MapUYHHTE MOTOLM,
KOWUTO MPEANpHUATHETO OYakBa Ja Nojiyud. Thil KaTo mpH OYaKBAHM KPEIUTHH 3arybu ce
B3€MaT ChUIO NMpeJBU/ pa3MepbT U CPOKOBETE Ha MJlaulaHUATA, KpeJUTHA 3aryba Bb3HHKBa
JIOpH aKo MpeanpHUsATHETO OYakBa Ja My Objie MJIaTeHO B MbJIeH pa3Mep, HO MO-KbCHO OT
M3HCKYEMOTO MO JOTOBOP.

[To oTHowleHHe Ha ()MHAHCOBHUTE aKTHMBM KpeAWTHATa 3aryba e HacTosulaTa CTOHHOCT Ha
pasiuKaTa Mexnuy:

a) JOTOBOPHHUTE MAPHYHM MMOTOLM, IBIKMMH Ha NPEANPHUATHETO 1O AOTOBOP H

0) napM4YHHUTE MOTOLH, KOUTO NMPEANPUATUETO OYAKBA J1a MOJIyUH.

[To OTHOlIEHWE Ha HEYCBOEHUTE KpEAMTHU AaHraXHMEHTH KpeauTHata 3aryba e
HACTOsLATa CTOMHOCT Ha pa3fiikaTa Mexay:

a) JOTOBOPHHUTE MAapUYHM MOTOLM, ABDKHMH Ha MPEANPHUATHETO, aKo MPHUTEKATENAT Ha
KpeAUTHHUS aHTXUMEHT YCBOU 3aeMa U

6) napu4YHUTE MOTOLM, KOUTO MPeANpPUATHETO OYAKBa J1a MOJIyUYH, aKO 3a€MBT € YCBOECH.

3.2.2 Hosa kiacHpuKanus HA PUAHCOBHTE AKTHBH

Bu3Hec Moaes Ha Ipy>XeCTBOTO MMa 3a Liesl akTUBHTE Jla ObAaT AbpXkaHH, 3a Ja ce chhepar
JIOTOBOPHMTE MapHyHHU MOTOLM, AOPH KOraToO MMa NnpojaxOM Ha (MHAHCOBM aKTUBH WIIH
TakMBa ce ouakBaT B Objeule. BB Bpb3ka ¢ TO3M Moaenl (UHAHCOBHUTE aKTHBHU ca
npexnacuuuMpaH B CbOTBETCTBME ¢ u3uckBaHuiATa Ha MCOO Dunancosn
MHCTPYMEHTH.

Knacudukauus Ha ¢uHaHCOBMTE aKTUBM Ha JaTaTa Ha NbpPBOHAYajHO MpUJaraHe Ha
MC®O 9.

MCC 39 MC®O 9

DUHAHCOBH aKTUBU

KaTeropus

KaTeropus

Jeno3uTtu Hajg 6 Mec. -
WHBECTHLIMH Ha IMajex

(DOUHAHCOBU aKTUBH, OTUUTAHH
[0 aMOPTH3UPYEMA CTOMHOCT

(DHUHAHCOBH aKTHBM, OTUUTAHU
Mo aMOPTU3HpYEMaA CTOMHOCT

MHBeCTHLIMH B KAlIUTAMTE Ha
ApYTH ApyXecTBa, 00SBEHH 3a
npoaaxoa

(DUHAHCOBM aKTUBH, OTYUTAHH
0 CMpaBeIuBa CTOHHOCT B
Jpyr BCEOOXBATEH 10X0.

KanuTtanoBu HHCTPYMEHTH,
OTUUTAHH MO crpaBeINBa
CTOMHOCT B Apyr BceoOxBaTeH
J0X0[1

|

JIbpaBHHU LIEHHW KHUWXKA, BBHIUIEH
nasap

DOHUHAHCOBH AKTHBH, OTYUTAHU
MO CMpaBeJInBa CTOMHOCT B
JpyT BCEOOXBATEH A0X0]

JIbATOBY MHCTPYMEHTH,
OTUMTAHH MO CIpaBeinBa
CTOMHOCT B Apyr BceoOXxBaTeH
JI0X0]1

MHBeCcTHUIIHOHHH OOHOBE

®duHaHCOBU aKTHBH, OTYUTAHU
Mo CHpaBe/JinBa CTOHHOCT B
nevyanbu u 3aryou

KanuTtanoBu MHCTpyMEHTH,
OTYMTAHU MO CNpaBeInBa
CTOMHOCT B neyanbu W 3aryou

[TOSCHUTENTHUTE MPHIIOKEHUS KbM KOHCOJMMAUPaHHA MHAHCOB OTYET HA CTPAHULM OT § J10
51, npeacTaBnasBaT Hepa3AeHa YacT OT HETO.



bwnrapcka Xonanurosa Komnanus AJ|

Konconunupan @uHaHCOB OTYET

30 centempu 2020 r.

VHBeCTULIMH B KaNUTAIUTE Ha
APYTW ApY>KeCTBA, OTYUTAHH MO
CIIPaBEAINBA CTOMHOCT B
nevanOute v 3aryoure

DUHAHCOBU AKTHBH, OTYUTAHHU
10 cIpaBejIuBa CTOHHOCT B
neyanou u 3aryou

17

KanuTanoBu HHCTpYMEHTH,
OTYHMTAHHU MO CrpaBeIuBa
CTOHWHOCT B neyasbu u 3aryou

i

J'bMKaBHH LEHHH KHHXKA,
BBTPELUEH Na3ap

®HHAHCOBH aKTUBH, OTYUTAHU
no CnpaBeJIMBa CTOHHOCT B
neuanbu u 3aryou

JIBJIrOBH HHCTPYMEHTH,
OTUMTAHHM MO CIpaBeUIHBa
CTOHHOCT B neyandu u 3aryou

B3eMaHHs OT CBBpP3aHH AMlla

B3emaHus ot CBbp3aHU 1ula

Kpenutu u B3emanus

KpeanTtu u B3eMaHus

DUHAHCOBH aKTHBH, OTHUTAHH
o aMOpPTU3HpYyeEMa CTOHHOCT
(DHHAHCOBU aKTHBH, OTUHUTAHHU
no aMoOpTU3UpyEMa CTOMHOCT

l‘[apwum CpeacTBa N CKBUBAJICHTH Jﬁ erIU/ITH H B3E€MaHHA

®HHaHCOBM aKTHBH, OTYHUTAHH
10 aMOpTU3UpyeMa CToﬁHOCTJ

3.3  HmotH, MmamiHHH H 060pyaBaHe

Oyenka npu nNvPEOHAYANHO NPUOOGUBaHe

HMoruTe, MalmiMHUTE U OOOpY/JBAaHETO C€ OLEHABAT MbPBOHAYaJHO MO cebecToiHOCT,
BKJIIOYBALIA LIEHATa Ha NPpUAOOUBAHE, KAKTO U BCUYKH [PEKH pa3Xxo]u 3a NPHBEKAAHETO Ha
aKTHBa B pabOTHO CBCTOSIHHUE.

Oyenxa creo npudobusane

Cuaurano ot 01.01.2018 e nmpoMeHeHa cueTOBOAHATA HOJHTHKA 33 MOC/IeIBalla
OlleHKa Ha MMOTHTE Ha JAPYKecTBOTO. Mo/ bT Ha cnpaBea/iuBaTa CTOMHOCT € 3aMEeHEeH
C MOJe/ia Ha HeHa Ha npuaoduBaHe. Taka nocneaBallOTO OLEHABAHE HA BCUYKH UMOTH,
MaluWHU, o00pyABaHe U APYrH ABArOTPaiHNA MaTepoaiHi aKTUBH CE€ U3BBPLIBA B3 OCHOBA
Ha MoJena lieHa Ha npuaoOuBaHe, HaMaleHa ¢ HATpynaHUTe aMoOpTU3aluu U 3arybu or
obe3ueHka. HanpaBeHuTe 00€3LEHKU Ce OTUMTAT KATO pa3Xoj U ce NMpU3HaBaT B OTYETA 3a
nevasbara v 3arybarta ¥ Apyrust BceoOXBaTeH 10X0/ 338 CbOTBETHUS IEPUON.

Hocredsawyu pazxodu cBLP3aHU C ONPEETEH IBITOTPacH MaTepHalleH akTHUB, ce NPUOaBST
KbM OanaHcoBaTa cyMa HA aKTMBA, KOraro € BEPOSATHO MpPEANpPUATHETO 1a HMa
MKOHOMHYECKH MOJ3M, HAABMILABAIIM NbPBOHAYAJIHO OlIEHEHATa €(PEKTUBHOCT Ha
CHUIECTBYBAIIMSA aKTHB. BCHYKM APYry MoC/eABallM pa3xoau ce NMPU3HABAT 3a pa3Xojl 3a
nepuoaa, B KOWTO ca HanpaBeHHu. ‘

JIbAroTpaiiHuTe MaTepUaiiHu akTUBH RpudobUmY NPU YCAOGUAMA HA PUHANCOE TU3UHZ, CE
aMopTH3WpaT Ha 6a3a Ha OYaKBAHMs MOJE3EH CPOK HA FOJHOCT, ONpejie/ieH MOCPeaCTBOM
CpaBHEHME ¢ MOJOOHM aKTUBM WM Ha 0a3a CTOMHOCTTA Ha JIM3UHICOBUS JOTOBOP, aKO
HETOBUSAT CPOK € MO-KPATBK.

[osicHUTe NHUTE NPUTOKEHHUSA KbM KOHCOMUAUPaHUA (PUHAHCOB OTHET HA CTPAHULM OT § 110
51, npeacraBnsBaT HEPA3AE/IHA YacT OT HETO.
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JAbaroTpaiiHnte MarepuaiHy aKTUBYU NMpuAOOUTH MPH YCIOBHATA HA (PUHAHCOB JIM3UHT, CE
amMopTu3upar Ha 0a3a Ha OYaKBaHWs IONIE3EH CPOK HAa TFOAHOCT, ONpeeneH MocpeiCTBOM
CpaBHEHHE ¢ MOAOOHM aKTUBU WMIM Ha 0Ga3za CTOWHOCTTa Ha JIM3UHTOBUS [JOTOBOp, aKO
HETOBHUSAT CPOK € MO-KPaTbK.

AMOpTI/lSaLII/lHTa Ha MaTCpUaTHUTC m,anpaﬁHn dKTHBH C€ Ha4dUClsigBa, KaTo €€ U3INOJ3Ba
JIMHEWHUAT MeTon BbpPXY OUCHCHWA MOJIC3E€H XWUBOT Ha OTACIHUTEC TPyNH aKTHBH, KAKTO
cJjicaBa:

e (Crpaagu 25 roauHu
e Maiuunu 4 roguHH
e TpaHcnopTHU cpeAcTBa 4 TOAHMHH
e (CTOMAaHCKU UHBEHTAp 7 TOAUHU
e KomntoTpu 2 roauHU
e Jlpyru 4 roguHu

3.4  HemartepHaJHH JbJAroTpaiiHH aKTHBH

HemarepuanHute AbIroTpaiHU akTUBU CE€ OLIEHABAT MbpPBOHAYaHO Mo cebecToliHocT. B
CllyyauTe Ha CaMOCTOSITENIHO MpUA00HUBaHE TS € paBHA Ha MOKYIHATA LIEHA, KAKTO U BCUUKH
naaTeHu MUTA, HEBB3CTAHOBUMM JaHbLM M HalpaBeHUTE MpPEKU pa3XoAHW BbB Bpb3Ka C
MOAroTOBKA Ha aKTHBA 3a €KCMJoaTalus.

HOCJ’[CIIB&LLLOTO OLCHABAaHE Ha HEMATCpHAJIHHUTE mmro*rpafmn AKTHBH € HEOTpaHHUYCH
MOJIE3CH CpOK CC M3BLPIIBA KAaTO LICHATa Ha le/IIIO6I/IBaHC C€ HamaliiBa CbC 3ary6nTe oT
obe3neHkKa. HanpaBeHnTe 00€31IEHKH Ce OTUMTAT KaTo pa3xoa v CC€ IMpU3HaABaT B OTYECTA 34
BceoOXBaTHUA A0X0J 3a CbOTBECTHHS MEPUOA.

ITocnenBamure pa3xoauTe, KOUTO Bb3HUKBAT BbB Bpb3ka ¢ HeMaTepHaJIHUTE aKTUBU Clie]
MbpPBOHAYAIHOTO NMpPU3HABAHE, Ce NMPU3HABAT B OTYETA 3a BCEOOXBATHUA J0XOJ B MeEpHoja
Ha TAXHOTO BB3HMKBAaHE, OCBEH aKO MMa BEpOATHOCT Te Ja CIMOMOTHAT Ha akTMBa jJa
reHepupa MoBe4€ OT I[IbPBOHAYAHO MpeABUAeHUTE ObACLIM UKOHOMHYECKH W3roAu U
KOTaTo T€3W pa3x0Ju MOraT HaJexAHO Aa ObJaT OLEHEHW U OTHECCHHU KbM aKkTuBa. B Te3n
cllydau pa3xoJuTe ce 100aBAT KbM ceGecTOMHOCTTa Ha aKTHBA.

AMOpTl/ISaLII/IHTa Ha HCMATCpHAJTHUTE IIBHFOTpaﬁHH AKTUBU C OTpaHHUYCH TOJIE3€H CPOK CE
U3YHUCJIABA, KAaTO C€ H3II0J3Ba JUHEHHUAT MeTond BbpXy MNETroAUIICH MOJIC3€H CpOK Ha
roAHOCT, KaAKTO cJICABa:

e codryep 5 roavHu
® JIpyru S TOAUHH

TTOSCHUTENHUTE NPUNOKEHUS KbM KOHCOJIUAUPaHUS PUHAHCOB OTYET Ha CTPAHULM OT 8 10
51, npeacraBasBaT HEpa3Ae/HA 4acT OT HETo.
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3.5  OtuMTaHe HA JIM3HHTOBHUTE 10FrOBOPH

Ot 01.01.2019 Bre3e B cuna HoB MCOO 16 Jluzunr, ¢ koiTo ce otMens ctapus MCC 17
JInzuHr.
OcnosHu npomenu B MCOO 16 Jlusuur B cpaBHeHne ¢ MCC 17 JIluzunr

1) Haii-Ba>xHara npomMsiHa, kosTo BbBexga MC®PO 16, € OTUMTAHETO HA BCUUKU JIM3UHTOBH
JIOTOBOPH NpPU JU3MHIONONYyYaTeIUTe MO MOJENa Ha aKTHBa ¢ NpaBO Ha non3saHe, 6e3
3HaueHUe Jlanu ca onepaTUBEH, UM GUHAHCOB JIM3UHT CMOpe] KPUTEPUHUTE Ha OTMEHEHHUS
MCC 17. B crangapta ca npeABHIEHM [B€ H3KJIOUEHHUS OT MOJENa — 3a JIU3UHTOBH
JIOrOBOpU CbC CpPOK A0 12 Mecella M JM3UHTOBH JOTOBOPU Ha OCHOBHM aKTMBM C HHUCKa
CTOMHOCT.

OTuuTaHeTO Ha JIM3WHTOBUTE AOTOBOPH MPH JU3HHIOJATENUTE KATO LIAJIO HE CE NMPOMEHS,
3ara3Ba c€ pasrpaHWyaBaHETO MM Ha onepaTHBEH W (PUHAHCOB JIM3MHT, KAaTO C€ Mpunarat
CBOTBETHO jBaTa Mojena, kakto 6e B MCC 17.

2) TlpoMmeHs ce CHCTABLT Ha JIM3MHIOBHUTE MIallaHHs: OCBeH (HUKCHUPAHUTE JU3HHTOBH
uiailaHus (BHOCKH) ce BKIIIOUBAT U

(a) NPOMEHNMBY JTM3UHIOBU MJIALLAHUS, KOUTO 3aBUCAT OT MHAEKC WM MPOLEHT, U

(6) mpoMeHNMBY TU3UHTOBH MNALIAHKUSA, KOUTO ca QUKCUPAHH M0 CHILIECTBO.

[To oTHOWWIEHME HA NU3MHTOMONYYATENUTE NPOMEHUTE, KOUTO ce BbBEXAAT ¢ HoBUA MCOO
16, Moxe J1a ce cUCTeMaTHU3UpaT, KaKTo Clie/Ba:

ninamaHus, 3aBUCCIIN OT
HHACKC UK NPOLUCHT, C€
BKJIFOYBAT B OLCHKATa Ha
nacuBa 1o JM3HHIa

OTYeT MC®O 16 MCC 17
Ortuer 3a AKTHB C MpaBo Ha non3paHe | OnepaTUBEH JIM3UHT:
(hMHAHCOBOTO Y nacuB (3abJDKEHHUE) M0 HE C€ MPU3HaBa aKTUB U
CbCTOSTHUE JIM3UHTA NacHB
DOUHAHCOB JU3UHT:
JU3UHTOB aKTHUB U MacUB 10
JIU3UHTA
Otuer 3a * AMOpTH3alLMA Ha akTUBa ¢ | OnepaTUBeH NU3WHT:
neyandaTa UIU NpaBo Ha MoN3BaHe JIM3UHTOBHUTE MIAlAHUS CE
3ary6ara u » Pazxonu 3a TMXBH 3a OTUMTAT KaTO TEKYLLU
Apyrus IacKBa Mo NHU3KHTa (MeTo1 pasxoad Mo JNHHEHHUA
BCceoOXxBaTeH Ha epekTHBHATA JIUXBA) METO/]
JOX0[ * [IpoMeHnuBuTE IU3UHIOBH | DHUHAHCOB JNM3HUHT:

JIM3MHIOB aKTHB: pPa3xolu
3a

aMOpPTH3alUsl; MAacUB M0
JU3MHIA: pa3Xo/H 3a TUXBH
(MeTo Ha eeKTUBHATA
JIMXBA)

[ToscHUTENHNUTE NPUAOKEHUS KbM KOHCONMAMPAHUS (PUHAHCOB OTYET HA CTPAHULMU OT 8 10
51, npeacTaBnsBaT HEPA3AENHA YaCT OT HETO.
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IIpoMEHIUBHUTE JTU3UHTOBH

MJIaIAHNUS OT BCAKAKbLB BUA
HE CE BKJIIOYBAT B OLIEHKATa
Ha MacuBa No JIM3UHra

AKTHB ¢ IPaBo Ha MO/I3BaHe (IPH JU3HHTONOTyYaTe/uTe)

B ycnosusata na MCPO 16 Bcuuku nu3nHrononyuyaresy cnejsa Ja Nnpuiarar nojixoja Ha
aKTHBa C PaBO Ha MOJ3BAHE 33 OTYMTAHE HA JIM3UHTOBUTE JIOTOBOPH, KaTo NMPH3HABAT:

a) aKTHMB ¢ MPaBO Ha MOJ3BaHe, MPEJACTaBJABALl NPAaBOTO HA JIM3WHTOMNONy4YaTeNls aa
M3MO0J3Ba OCHOBHUS AaKTHUB (aKTWUBA, NPEAMET Ha JIM3MHIOBHMA [IOTOBOP) 3a CpOKa Ha
JIU3UHTOBUA J0TOBOP; U

0) macHMB Mo JIM3UHTA 3a 3abJKEHUETO CH Aa U3IJIALLAT JIM3HHIOBH BHOCKH.

JlaneH J0roBOp € JIM3UHT, aKo:

— uMma onpenesieH(MHAEHTUhUUMPAH) aKTHB;

— ¢ JOroBOpa Cce MpeXBbpis Ha KJIMEHTAa MPaBOTO HA W3MOJ3BAaHE HAa aKTHBA 3a OMpe/elieH
NepHoJl cpellly Bb3HArpaxkJeHue u

— KOHTpOJIUpa M3MON3BAaHETO Ha OMpEJETeHHUs aKTHUB 3a OlpelelieH Mepuoj] OT Bpeme,
KOETO 03HayaBa eJHaTa CTpaHa Mo JOroBopa (IM3UHrononyyaTens) Aa MUMa NpaBo jAa: a)
NOJIYYH MO CHIIECTBO BCHMUKM MKOHOMMYECKH TOJ3M OT H3MOJ3BAHETO Ha OMpejeleHHUs
akTMB 41 0) pBKOBOAM H3MON3BAHETO HA OMpEAENCHHS aKTHB Mpe3 LE/us Mepuosa Ha
MoJI3BaHe.

AKTHB ¢ PaBo Ha M0JI3BaHe

ITvpsonauanna oyenka

Ha HauanHara nata Ha JM3MHra akTUBBT C MPaBO Ha MOJI3BAHE CE OlICHABA MO LieHAa Ha
npuaoOHBaHe, KOATO BKJIIOYBA:

- MbpBOHayaHaTa CTOHHOCT Ha NacHBa (3ab/DKEHUETO) 110 JIM3UHTOBUSI 10TOBOD;

- MJ1allaHKus HA HayajHaTa JaTa WjM Mpeld HavyalHaTa JaTa Ha JIM3UHTa;

- INBbpPBOHAaYaJIHK TPEKH Pa3Xoad, H3BBPIUEHH OT JIM3UHromnonyvaTens (HampuMmep
KOMUCHOHH);

- CTUMYJIH 110 JIM3UHTIa (TE C€ NMpUCNaaar);

- IpUONU3UTENTHO OLEHEHH Pa3Xo/lM 3a AEMOHTAXX WIIM MPEMECTBaHE HA OCHOBHHS aKTHB,
OTYETEHH KaTo NMPOBU3HA.

IHocneosawa oyenka .

Cnel HavanHaTa faTa Ha JIM3UHTa JM3MHIOMOJNIyYaTeNnAT Cle/Ba Ja OLIEHABa aKTUBa C
NpaBO Ha MON3BaHe, KaTo Mpujara €IMH OT TPUTE MOJENa CIOope]] CBOSTa CUETOBOJHA
MOJIMTHKA: MOJEN Ha lleHaTa Ha npuaoOMBaHE WIIM MOJIEN Ha MpeolleHeHaTa CTOWHOCT 1o
MCC 16 MoTH, MaIlMHU W CBOPBKEHHUA W MOJEIN Ha cnpaBelnuBara ctoitHocT no MCC
40 MHBECTHUMOHHHU UMOTH.

[TosICHUTETHUTE MPHUIIOKEHUS KbM KOHCONMUAUPAHUS GUHAHCOB OTYET HA CTPAHHULM OT § 10
51, npeactaBnsBaT HEPA3e/IHA YacT OT HETO.
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ITacuB o JH3UHra

ITvpeonauanna oyenka

[TacuBBT MO JM3UHTOBUS JOTOBOp CE€ OLEHSABAa MbpPBOHAYa/lHO HA HayajgHaTa jJaTra Ha
JIU3WHra MO0 HACTOALLATAa CTOWHOCT Ha JM3WHTOBHUTE TIJALLIAHMSA, KOUTO HE ca IUTaTeHH,
JUCKOHTUPAHU C JIMXBEHHS MPOLEHT

- 3aJI0KE€H B JIM3WHIOBUSA JOrOBOP (aKO MOXKE J1a Ob/I€ NECHO OMNpPEIeNIEH); WU

- nudepeHIHManeH TUXBEH MPOLEHT (aKOo 3aJ0KEHUAT JIMXBEH MPOLEHT HE MOXe Ja Obae
JIECHO OTIPEAEIIEH OT JIM3UHTOMNOTyYaTesis).

Ilocneosauia oyenka

Cnen HavanHaTa Jarta Ha JM3UMHTa JM3UHTONOJYYaTessaT cliefBa /a OleHsBa MacHBa Mo
JIM3MHTA KaTo:

a) yBeJivyaBa OajlaHcOBaTa My CTOHHOCT, 3a Ja OTpa3H JIMXBATa I10 JIM3UHIOBUS MaCUB;

6) HamansBa 6anaHcoBaTa CTOMHOCT, 3a 1a 0Tpa3k U3BBPIIEHUTE JIH3HHTOBH IJIAIAHUSA;
B) npeoueHka Ha OanaHcoBaTa CTOWHOCT, 3a Ja OTpa3d BCSKO NpepasriiexjaHe Ha
OlleHKaTa Ha JIM3UHTa, TPOMEHWTE B JM3MHIOBUS JIOTOBOP WM 3a Ja CE€ OTpassT
KOpUrupaHute GUKCUpPaHU JM3UHTOBY IUIALLAHKS MO CBLLIECTBO.

JluxBarta Mo JIM3UHTOBHUS MacuB 3a BCEKM MEPUOA OT Cpoka Ha Ju3uHra TpabBa na Obae
cymara, KOATO UMa 3a pe3y/TaT MOCTOsHEH NepUOAUYEH JIMXBEH MPOLEHT BbPXY OCTaTbhka
Ha MacuBa o Au3uHra (npusara ce MeToAbT Ha e)EKTUBHATA JIMXBA).

[MacuBBLT MO JTU3UHTOBUS JOTOBOP Ce MpeoLIeHABA, 32 1 CE OTPa3AT MPOMEHUTE B!

- CpOKa Ha JIM3MHra W TPOMEHEHWUTE JIM3WHTOBU IMJallaHus (M3M0JI3Ba C€ KOPUTHPaH
JIUCKOHTOB TMPOUEHT);

- OLIEHKATa Ha OMLMA 3a MOKYNKa Ha OCHOBHHUS aKTHUB (M3M10/3Ba C€ KOPUTMpaH JUCKOHTOB
NPOLEHT);

- CYMHTE, KOUTO C€ OYakBa Aa ObJaT MiaTeHd COpe] rapaHLus Ha ocTaTbyHaTa CTOMHOCT
(M3M0/13Ba C€ HEMPOMEHEHUAT IMCKOHTOB MPOLICHT);

- OBl JIM3MHTOBM MJAllaHWs B pPEe3yNTaT HAa NpOMsHA Ha MHJEKCAa WM MNPOLIEHTA,
M3MOM3BaH 3a OMNpPEAe/IsSHETO Ha MPOMEHJMBM JIM3UHIOBM TUIallaHus (M3M0JI3Ba ce
HEMpPOMEHEHUAT JIMCKOHTOB TMPOLEHT, HO C IpepasriieaHuTe MapuyHd NOTOUM 3a
oCTaBalllus

CpOK).

[IpeoueHKHTe ce TPETUPAT eIHOBPEMEHHO KAMO KOPEKYUA HA NACUGA U HA AKMUEA C
npaeo na nonzeane. Ako obaue H6anaHcoBaTa CTOIMHOCT Ha aKTHBa C MPABO Ha MOJI3BaHE ce
HaMaJk /10 HyJla W MMa MOCJe]Balllo HaMalleHWE HAa OLIEHKAaTa Ha MacuBa MO JIM3MUHra,
JM3UHTOMONIyYaTes AT clie[Ba JAa Tpu3HAe BCAKAa OCTaTbyHAa cyMmMa OT MpeoLEeHKaTa B
nevyan6ara unu 3arybara. ’

IIpusarane 3a NbLpBH NBT

JIM3UHTOMOTyyaTeIAT MpUjlara HacTOSILUMS CTaHAAPT MO OTHOILEHWE Ha JIM3UHTOBUTE CH
JOTOBOPH CBhC 3a]Ha JlaTa ¢ KyMYJaTUBHMSA €(EeKT OT MBbPBOHAYaJHO TNpHUIaraHe Ha
HacCTOSILIMSA

[TOSICHUTETHUTE MPUJIOKEHHSA KbM KOHCOMAMPaHUA (GUHAHCOB OTUET Ha CTpaHULUHM OT § 1o
51, npeacTaBasBaT HEpa3/eiHa YaCT OT HEro.
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CTaHJAPT, NMpPU3HAT KbM JaraTa Ha MbPBOHAYAJHOTO MNpunara”e. JIM3UHronoayvarensT
npuiara u3bopa, onucan B naparpad B5, nocnenoBarenHo 3a BCHYKH OBAEIIN TOTOBOPH,
M0 KOUTO € IU3UHIONOJyyaTe!l.

JIv3uHrononyyatensaT He IMpeU3UMCiIsiBa CpaBHUTENHaTa HHpopmauus. Bmecro ToBa
JIM3UHTONIONYYaTeNAT NMPU3HaBa KyMYJaTUBHUA €DEKT OT IMbPBOHAYaIHOTO MpUJIaraHe Ha
MC®O 16 kato KOpeKLHsa Ha HA4YaJHOTO CaJll0 HAa HepasrnpeaeneHara neyanba (MU apyr
KOMIIOHEHT Ha COOCTBEHMs KamnuTan, MO LeNnecho0pa3HOCT) KBM JlaTaTa Ha
MbPBOHAYAJIHOTO MpHUIIAraHe.

3.6 HHBecTHLHH B aCOLMHPAHH NpeINPHATHS

ACOLMUpPAHHU ca Te3U NPEANPHUATHS, BbPXY KOUTO [IpyXeCTBOTO € B ChCTOSIHUE J1a OKa3Ba
3HAUUTE]IHO BJUSHUE, HO KOWTO HE ca JbUIEPHU MPEANPUATUS, HUTO CHBMECTHO
KOHTPOJIMPAHH JIpYKECTBA.

MuBectnunute Ha JlpyecTBOTO Maiika B aCOLMHpAHUTE MpPEINPUATUS Ca OLUEHEHW MO
METOJBT Ha COOCTBEHHS KamuTall.

PenyTauuﬂ HIH KOPEKUHH BBB BPB3KAa CHC CIIpaBCATUBATa CTOMHOCT Ha J€jla Ha
HUHBCCTHTOpPA B aCOLUMWHUPAHOTO MPEANPUATHE, C€ OTpa3siBarT B CTOMWHOCTTa Ha
HHBCCTHLUHUATA.

Bcuuku nocnesiBallly MPOMEHHU MO OTHOLUIEHHE pa3Mepa Ha y4acTHETO Ha JlpyKecTBOTO B
KanuTajla Ha acoUWMUPAHOTO TNpPeANpUsATHE ce OTpa3sBaT B OajlaHcoBaTa CTOHHOCT Ha
vHBecTULMATA. [IpoMeHU, IbaXKall¥ ce Ha HETHHUA pe3yTaTt, FeHEpUPaH OT aCOLUUPAHOTO
APYXKECTBO, C€ OTpa3sBaT B OTYETa 3@ BCEOOXBAaTHHUA JIOXOM Ha JIpy»KeCTBOTO COOCTBEHHK
Ha MHBecTUUMATA Ha pena [leuyanba/zaryba oT acouUUMpaHU NMPEANpUATUS MO METojJa Ha
cobcrBeHns kanutan. B cayuaute, B kouTo NenwsT Ha J[py*KecTBOTO B TE€HEpUpaHMTE
3aryOM Ha acOLMUpPaHOTO MpeANpUsTHE HaABULIM pa3Mepa Ha OajaHcoBaTa cyma Ha
MHBECTHULMATA, J[py»KECTBOTO He MpU3HaBa CBOS [/ B MO-HAaTAaThILIHUTE 3arybu Ha
acoLMMPaHOTO MpPEANpUATHE.

3.7  ®UHAHCOBH HHCTPYMEHTH

3.7.1 ®DUHAHCOBH AaKTHBH

@®UHAHCOBUTE aKTUBHU CE NMPU3HABAT HA JIaTaTa HAa YPEXJaHETO.

(duHAHCOBUTE aKTHBH C€ [PU3HABAT MMBPBOHAYAJHO MO CeOECTOMHOCT, KOATO €
cripaBeJUIMBaTa CTOWHOCT Ha IJIATEHOTO BBb3ME3JAABaHE M CHOTBETHUTE pPa3Xoad MO
clenKara.

OtnucBaHeTo Ha (MHAHCOB aKTHB C€ M3BbpLUBA, Korato JIpy>KecTBOTO 3arybu KOHTpOJ
BBPXY JIOTOBOPHUTE [MpaBa, KOWTO CBhCTaBIsABAaT (PUHAHCOBUSA aKTUB — T.e. KOTaTo ca
M3TEKJIM MpaBaTa 3a NojlvyaBaHe Ha MapHYHU MOTOLM, UM € NpeXBbpiieHa 3HauuMaTa 4acT
OT PUCKOBETE U M3TOJIUTE OT COOCTBEHOCTTA.

[TosicHUTETHUTE NPUTOKEHHS KBM KOHCONUMAUPAHUS GUHAHCOB OTYET Ha CTpPaHULM OT 8 10
51, npencrapasBaT Hepa3/ieHa YacT OT HETO.



bwarapcka Xonaunrosa Komnanus A/l 23
Konconuanpan @unaHcoB oTueT
30 centemBpu 2020 r.

TecroBe 3a oOe3leHka ce M3BBPIUBAT KBM BCAKA JaTa Ha M3rOTBAHE Ha OTYeTa 3a
(MHAHCOBOTO CBHCTOSIHUE, 3a Jla Ce ONpeaeIy Al ¢a Haaule 00eKTUBHU A0Ka3aTeNCTBa 3a
HalMuMeTo Ha obe3lleHKa HAa KOHKpPeTHH (MHAHCOBM aKTMBHU WM Tpynd (UHAHCOBU
aKTHBH.

JluxBeHUTE IMIAILAHHA M APYru napudHd NOTOLH, CBBp3aHU C TMPUTCKABAHETO Ha
(I)HHaHCOBI/l UHCTPYMEHTH, C€ OTpassdBaT B OTUET 34 nevanbara u 3ary6aTa U Apyrusa
BCceoOxBaTeH J0XO4 NpH TAXHOTO HayMUC/I4BAHC HC3aBHUCHMMO OT JarTaTra Ha MnoJiydaBaHETO
HM.

DUHAHCOBU AKMUBU, OMUUMAHU NO amopmusupyema CHMOUHOCH

Hocneosawa oyenxa

Oyensisane O AMOPMUIUPAHA CIMOUHOCI

AMoOpTH3MpaHa CTOMHOCT Ha (UHAHCOB aKTHB WU (UHAHCOB MAacUB € CTOHHOCTTa, MO
KOATO ce OleHsABaT (PUHAHCOBUTE aKTHBU WM (PUHAHCOBUTE MAaCHBU MPH MbPBOHAYATHOTO
UM TNpuU3HaBaHE, MUHYC NOTallleHMUsATa Ha IJaBHULATA, TLUIFOC WM MHUHYC HaTpyNaHarta
amMopTH3allMs Ha pa3iuKata MeXAy Ta3u MbpBOHAuajHa CTOMHOCT M CTOHHOCTTAa Ha
najaexa, M3udcisBaHa MO MeToja Ha edeKTHBHAaTa JUXBa, a 3a (UHAHCOBHM AKTHBH —
KOpUIrMpaHa 3a BCEKU KOPEKTHB 3a 3aryou.

HNuBecTHIHMH, IBP:KAHM [0 HaJgexkK, ca (GUHAHCOBH MHCTPYMEHTH C (UKCHPAHM WIH
onpeaenseMH IUIAllAHMA W ONpeleseHa Aara Ha najexa. MuBectuuuuTte ce onpenesart
KaTo Ibp’KaHU 10 MajeX, ako HAMEPEHUETO Ha PbKOBOACTBOTO Ha JIpy»XecTBOTO € Ja 1
JbPXKH 10 HACTBINBAHE Ha NMajeka UM. MHBeCTHLIMUTE, AbpiKaHU A0 NMajex, Mocie1Balo ce
OLICHSIBAT M0 aMOPTH3UpaHa CTOMHOCT upe3 MeToda Ha edeKTHBHATA JIMXBa. B gonmbiHeHue
NpH HaJIUYHeTo Ha o0e3lieHKa HA HHBECTUIMATA (PUHAHCOBHUAT HHCTPYMEHT ce OIIEHABa MO
HacTosa CTOMHOCT Ha M3YMCICHUTE MapuyHU NMOTOUM. BCUUYKM MpOMEHH B MpeHOCHaTa
CTOMHOCT Ha WHBECTHLHMATA C€ OTYUMTAT B OTYETa 3a neuyanbara v 3arybata U Apyrus
BCEOOXBATEH JOXO/.

Kpeantu M B3emaHHsl, BB3HUKHAIM nbpBoHauanHo B JlpyxkecTBOTO, ca ()MHAHCOBH
aKTHBM CBb3AaJ€HW OT MPEANpPHATHETO MOCPEACTBOM AMPEKTHO MpPEeAOCTaBsHE Ha MNapH,
CTOKM WJIH YCJYTH Ha AajaeH nebutop.

[lo oTHolEHHE Ha HEYCBOEGHUTE KpeIMTHH AHTaA)KUMEHTH KpeauTHara 3aryba e
HacTosIaTa CTOHHOCT Ha pa3iuMKaTa Mexay:

a) JOTOBOPHUTE MapU4YHU MOTOLM, ABDKMMH Ha TNpEeanpUATHETO, aKo NpUTEeKaTedsT Ha
KPEUTHHUS aHTaXXMMEHT YCBOM 3aeMa; U ‘

6) napu4yHKUTE MOTOIM, KOUTO NpeANpPUATHETO OYaKBa J1a MoJy4H, ako 3aeMbT € YCBOCH.

T'bpl"OBCKl/lTe B3eMaHHA ce 00e3LEHABAT Mo MOJEja Ha OYaKBAHHTE KpECANTHH 3ary6n.
OuakBaHuTe KpECAUTHHU 3ary6a € HacTos1aTa CTOMHOCT Ha pa3jinKkaTta MeXay:

ITosicHUTENHUTE NPHUIIOKCHHUA KbM KOHCOJIMANPAHHUA (anchoa OTHET Ha CTPAaHHLIK OT 8 1o
51 , Ip€acTaBjdABaT HEPA3AC/IHA 4aCT OT HETO.
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a) J0OrOBOPHMTE NApUYHHU NOTOLH, IBIKMUMH HA NPEANPUATHETO [0 10TOBOP; U
6) napU4HHUTE NOTOLM, KOUTO NMpPEeANpUATHETO OYaKBa J1a MOJTyyH.
Kpeautnute 3arydu ce oTuuTar npe3 neyandure U saryoure.

[Tapu u napuyny eKBUBAICHTH

JIpy:KeCTBOTO OTYMTA KAaTO Mapy M MapHyHU CPEACTBA HANTMYHHUTE Mapu B OpOH, mapuyHU
cpeAcTBa No 0aHKOBH CMETKH, JEMO3HUTH, KPATKOCPOUYHH M BUCOKOJIUKBUIHM MHBECTULIHH,
KOHUTO €a JIECHO O0palllaéMU B MAPHUYEH €KBUBANEHT U ChAbBPKAT HE3HAUMUTENEH PUCK OT
MpOMsAHA B CTOHHOCTTA CH.

QuHaHCOBU aAKMUGU, OMYUMAHU HO CHPABEONUGA CHIOUHOCM 6 Hheyanbama uiu
3azybama

(DUHAHCOBH AKTHBH, IbP:KAHHU 33 THPryBaHe, Ca TAKHBA aKTHUBH, KOUTO ca NPUAOOUTH ¢
uen noslyyaBaHe Ha nedyasnba BCJEACTBHE KpATKOCPOUHUTE KkoJiebaHMs B LeHaTa MJH
OUIbpcKUs Mapxk. JlepHBaTUBHHMTE (PHHAHCOBM aKTMBM, OCBEH aKO He ca CleLHallHO
orpeaeneHn U eeKTHBHU XeLKHPall HHCTPYMEHTH, ce KnacupuUMpaT KaTo AbpiKaHH 3a
TbpryBaHe. (DUHAHCOBUTE aKTUBH, ABPXKAHU 3a TbpryBaHe, MbpPBOHAYAJIHO CE€ MpPU3HABAT
no cebecTolHOCT, KOATO € cNpaBeAlMBaTa CTOMHOCT Ha MJATEHOTO HAaCpelHO
BBE3Me3aaBaHe. Ciea mbpBOHAYaJHOTO NpH3HAaBaHe (PMHAHCOBUTE WMHCTPYMEHTH OT Ta3zu
KaTeropus ce OLEHABAT N0 CNpaBeAnBa CTOWHOCT, C U3K/IIOUEHHUE Ha TE3U, 33 KOUTO HAMa
KOTUPOBKH Ha razapHaTa LieHa Ha aKTHBEH Mas3ap M YMATO CIIpaBeIMBa CTOHHOCT He MOXe
na 6be HafexKAHO onpeneneHa. Pa3nukure oT NpeoLeHKUTE ce OTYMTAT B nevanoure uinn
3aryoure.

Kanumanoeu uncmpymenmu, omyumaHu no cnpaeeoiued cmouHocm & Opye
8ceobxeamen 00xo00

(DHHAHCOBH aKTHBH HA pa3liosiokeHHe 3a mpoaaxbda ca oHe3u (PUHAHCOBU aKTHBH,
KOUTO He ca KpeAWTH W B3eMaHWs Bb3HMKHAIW B NpPeANpUATHETO, HHBECTHLIMH, AbPKAHH
JI0 MajieX, UK (PUHAHCOBH aKTHBM IbpPXaHH 3a TbpryBaHe. ®HUHAHCOBUTE aKTHBH OT Ta3H
KaTeropus rnocjeBalo ce OLEHSBAT M0 ClpaBelMBa CTOWHOCT, ¢ H3K/IIOUEHHE Ha Te3H, 3a
KOUTO HAMa KOTHMPOBKM Ha MNa3apHaTa lieHa Ha aKTHBEH Ma3apd YHATO CrpaBepiMBa
CTOMHOCT He Moe jJa ObAe HalexkAHO onpejeleHa. [locreaHUTe ce OLEHABAT IO
aMOpPTH3MpaHa CTOMHOCT MO MeToga Ha e(EeKTUBHHUS JIMXBEH MPOLEHT HWIH MO
cebecToHHOCT, B ciiydail ye HAMAT QUKCUpaH Naaex.

[lpoMeHuTe B crpaBeAlMBaTa UM CTOWHOCT C€ OTpa3fABaT B COOCTBEHWsA Kamurta.
Hatpynanute newan6bu u 3arybu or (UHAHCOBM WHCTPYMEHTH Ha pa3noJIOKEHHE 3a
npojax0a ce BK/IIOUBAT B OTUETA 3a Neyandara U 3arydara u Apyrus BceoOXBaTeH A0X0A 3a
OTYETHHA NepHoJ, Korato GUHaAHCOBUAT UHCTPYMEHT ObJie NpoJaieH UK obe3LeHeH.

[TosicHUTETHUTE NPUIIOKEHUA KbM KOHCONMAHPaHUS (PUHAHCOB OTUET Ha CTPaHULHM OT 8 10
51, npenctapnsBaT Hepa3eiHa yacT OT HEro.
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AKO B Mocnejpalll Nepuoj ClpaBelinBaTa CTOMHOCT Ha ABJrOB HHCTPYMEHT (rjao0aiHu
obnuraumun), kKiacupUUUpaHd KaTo Ha pasloNoKeHHe 3a Impojaxkba HapacTHe M
HapacTBaHETO MOKE€ OOEKTHBHO Ja C€ CBbpKE CbC CHOMTHE, HACTBIIMIIO Cliel
npu3HaBaHeTo Ha 3arybata oT oOe3ueHka B nevanbara uam 3arybara, 3arybara oT
obe3lieHKka ce Bb3CTAHOBSIBA, a BB3CTAHOBEHATa CyMa ce Npu3HaBa B rneuanbara Wid
3arybara.

3arybu oT obe3leHKa, MpU3HATH B nevandaTta wiM 3arybaTta 3a MHBECTHMLMS B KalMTaloOB
MHCTPYMEHT, KnacuduLMpaH KaTo Ha pas3rojiodkeHue 3a rpopaxba, He Morar jaa Obaat
BBH3CTAHOBEHM B Neyanbarta Wiu 3arybdara.

3.7.2 {DOHHAHCOBH NMACHBH

(duHaHCOBHUTE NAacWBH BKIIOYBAT ThPrOBCKH M JAPYrH 3aAb/KEHHUS (MOJYYEHH 3a€MH OT
6aHKa M NOJy4YeHH AENO3UTH OT AbLUEPHU IPYKECTBA).

(duHaHCOBHMTE MACHBH CE€ MPHU3HABAT TOraBa, KOraTto CbLUECTBYBa JOrOBOPHO 3a/bJKEHHE
3a njaulaHe Ha MapuyHU CyMH WJM Apyr ()MHAHCOB aKTHB Ha APYro MpeArpUsTHE WIH
JIOTOBOPHO 3aJb/DKEHHE 3a pa3MsiHa Ha (PMHAHCOBU MHCTPYMEHTH C APYIO MpeanpusiTie
NPy NOTEHUMANTHO HeOJaronpusTHU YCnoBUs. BcHuku pa3xonau, CBbp3aHU C JHUXBH, Ce
Npu3HaBaT Kato (PMHAHCOBM pa3XxoAu B OTYET 3a Nevyanbara W 3arybata W JApyrus
BCE€OOXBATEH JOXO.

T'prOBCKHTe H JAPYruTe 3aabJ/IDKEHHH CC IIpU3HABAT M'bPBOHAYANTHO IO HOMHWHAJIHa
CTOMHOCT M BIOCJIEJICTBME C€ OLUECHSIBAT IO aMopTHU3UpyeEMa CTOF!HOCT, HaMalJIcHa C
njiamaHuvsa no ypexxaaHe Ha 3aAbJIKEHHUETO.

JHBHAEHTHTE, IUIaTUMM Ha akUUOHepuTe Ha J[Ipy»KecTBOTO, C€ MNpPU3HaBaT, KOraTo
JAUBUIEHTHUTE ca 0400peHH Ha OOwoTo chbOpaHUe Ha aKLUMOHEPUTE.

3.8 Penyrauns

[lpeBuiieHHeT0 Ha CTOMHOCTTa Ha MHBECTMUMATAa Ha MalkaTa HajAd HEHHUS [A71 B
crpaBelyiMBaTeé CTOMHOCTM Ha NpPHAOOUTUTE pa3rPpaHMUMMKM aKTHBM M MNAacHBU Ha
KOHCONUAMPAHUTE JpYXECTBa KbM JaTaTa Ha pa3MEHHAaTa Orepalus, ce Npu3HaBa KaTo
TbProBcka penyTalus M Cce IMpeAcTaBs KaTO AaKTMB B KOHCOJMIAMpPaHWs OTYeT Ha
HpyxecTBOTO.

[TocneaBaliata OUEHKA HAa TbpProBCKaTa pemyTalus ce onpeflesss KaTo pas3fiika MExIy
bpBOHAYaJIHO OMNpejeNieHaTa H cTOMHOCT M HaTpymnaHata 3aryda ot ofOesueHka. CbriacHo
u3uckBaHusaTa Ha MCC 36 OOe3ueHKa Ha aKTMBM M CUETOBOJHATA IOJUTHKA Ha
JpyKecTBOTO, penyTauusaTa clejipa Aa ce TeCTBA 3a 00€3UEHKa BEAHBK FOAUILIHO.
HampaBenute o00€3U€HKM ce OTYMTAT KaTo pasxoj] M ce [MpU3HABaT B OTueTa 3a
BCeoOXBaTHHUS JI0XOJ 32 ChOTBETHHUSA nepyoj, 6e3 paBo Ha Bb3CTAHOBSIBAaHE.

[TosicHUTETHUTE NPUIIOXKEHHST KbM KOHCONMAWPaHHs PUHAHCOB OTYET HA CTPAHMLUM OT § 10
51, npeacraBnsBaT HEpa3AeIHA YacT OT HETO.
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[IpeBuuieHreTo Ha gAena Ha MalkaTa B HeTHUTE akTHBM (6€3 TeKylMs pe3ynTar) Ha
KOHCOJTMANpAHUTE APYXKECTBA HAJ CTOMHOCTTAa HA MHBECTHULMSATA i B CHIIUTE APYIKECTBA,
ce NMpu3HaBa B HepaslpeeieHara neuanda B KOHCONUIUPaHHUS OTYET.

3.9  Marepuanuu 3anacH

Marepnanuute 3anacu BKIOYBAT MaTepualii, CTOKM, NPOAYKLMS M HE3aBbplIEHO
npou3BoACTBO. B cebGecToliHOCTTa Ha MaTepUaHMTE 3aracy ce BKJINOYBAT pa3XoauTe Mo
3aKyMnyBaHETO WM MPOU3BOJACTBOTO UM, NpepaboTKaTa u APYrd NMpPeKH pa3Xo/u, CBbp3aHu
¢ AoctaBkaTa uM. GUHAHCOBUTE Pa3Xo/y HE Ce BKIIOYBAT B CTOWHOCTTA HAa MaTepUalHUTE
3anacy. Cymata Ha Bcsika oOe3lieHKa Ha MaTepHaTHUTeE 3aMac ce NprU3HaBa KaTo pa3xoj 3a
nepuoaa Ha obe3LEeHKaTa.

Z[py)KCCTBOTO onpeacsist pa3xoAUTE 3a MaTCpUaHU 3anacH, KaTo U3MOoJi3Ba METoda CpeaAHO
nperericHa CTOHHOCT.

led npona>i<6a Ha MaTCpUAJIHHUTE 3arnacy TAXHaTa GanaHcoBa CTOMHOCT ce [IpU3HaBa KaTto
pa3xon B fepuojaa, B KOWTO € MpHU3HAT CbOTBECTHUAT MPUXO/L.

3.10 O0e3ueHka Ha aKTHBHTE Ha [|pykecTBOTO

banancoBara cTOHHOCT Ha aKTHBUTE Ha Z[py)KeCTBOTO CC Mpepasriexja KeM jgaTtaTa Ha
M3roTBsIHE Ha OT4YECTa 34 (bl/lHaHCOBOTO CBCTOAHHUE C LET Ja ¢€ Onpeacnn najau uma
WUHAUKALUWU, Y€ CTOHHOCTTA Ha AaJIEH aKTHB € obe3lieHeHa.

3a uenuTe Ha onpejensiHe Ha oOe3UeHKaTa, akTUBUTE Ha J[pyKecTBOTO ca rpymnupaHu Ha
Hali-MankaTa pasrpaHMYMMa rpyna akTMBH, 3a KOWTO MoraT aa ObaarT pasrpaHU4yeHH
NMapy4HHU NOTOUM — €IMHHULA, FEHEPUpalla MapUYHU NOTOLM. B pe3ynraTt Ha ToBa HAKOU OT
aKTUBUTE ca MperiaexaaHu 3a Haluure Ha oOe3lLeHKa Ha MHAMBUAYanHa 6as3a, a Apyry Ha
0aza eqMHMLA, FEHepUpalla NapUyHHU MOTOLM.

WuanBuayanHuTe akTHBY WM €IMHULUTE, [EHePUPALIN MapUYHHU [OTOLH, Ce Mperiexaar
3a HaJlMYUE Ha UHAMKALMU 3a 00e3LeHKa Ha CTOMHOCTTAa UM BeJHBbXK MOJMIIHO KBbM JaTara
Ha U3roTBsIHE Ha OTYeTa 32 PUHAHCOBOTO CHCTOSHUE, KAKTO W TOTaBa KOraTo ChbOUTHS WU
npomsiHa B 0OCTOSATENICTBA [OKA3BaT, e MPEHOCHaTa CTOMHOCT Ha aKTUBUTE MOXeE Ja He
Obje BB3CTaHOBEHA.

B cnyyauTte, B KOUTO BB3CTaHOBMMATa CTOMHOCT Ha JajeH aKTHB € [0-HMCKa OT HeromaTa
6anaHcoBa CTOMHOCT, GaNlaHCcOBaTa cyMa Ha akTUBa ciiefBa Aa ObJe HamajieHa 0 pa3mepa
HAa Bb3CTAHOBMMATA CTOMHOCT Ha aKkTWBA. TOBAa HaManeHHe MPEACTaBNABA 3aryGa oT
obe3leHKa.

Bb3cTaHOBMMaTa CTOMHOCT MpEACTaBNsABA MO-BUCOKATa OT HETHATa MPOJAaKHA LEHA Ha
JaJeH aKkTuB, Ga3upaHa Ha MazapHMU YCIOBHS, W CTOHHOCTTa B ynorpeba, 6azupaHa Ha

TosicHuTe THUTE MPUTOKEHUSA KBM KOHCOJNMAMPAHMS GUHAHCOB OTUET HA CTPAHULM OT 8 10
51, npeacTaBnsBaT Hepa3AenHa YacT OT HEro.
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ceralyHaTta CTOMHOCT Ha NNPOrHO3UPAHUTE Opaeiu napy4yHi noToud, O4YakKBaHH Ja C€
mojy4aT OT aKTUBa B paMKHUTE Ha MNOJIC3HHUA MY CPOK Ha rOOHOCT.

C uM3KkmoyeHwe Ha penyTaluaTa 3a BCUUKHW OCTaHa/JIM aKTHBH Ha pr)KCCTBOTO KBbM BCsiKa
JlaTa Ha oT4€Ta PBHKOBOJACTBOTO MpPELCHsABA Aa/id ChUICCTBYBAT UHAUKALIUH, HE 3ary6aTa oT
0663LI,CHKa, npu3Hata B MNpEeAXOAHH TOJAUHHU, MOXKE BCUC Na HE CBHIUICCTBYBA WM Ja €
HaMaJiCHa.

3.11 Cpejkn B Uy:KIeCTpaHHa BaJlyTa

KoHconunupanure ¢puHaHCOBU OTUETH Ha Jpy»KECTBOTO ca M3rOTBEHW B OBrapcku jiesa
(1B.) U TOBa € OTYeTHaTa BajyTa Ha JIpyKecTBOTO.

Crenkute B uyxaecTpaHHa BajyTa Cce OTUMTAT MpPH MbPBOHAYATHOTO UM MPHU3HABaHE B
oTyeTHaTa BajayTta Ha J[pyxKecTBOTO o oduuUaiHus oOMEHEH Kypc 3a JIeHs Ha ciejkara,
(oOsBeHus GukcuHr Ha bbarapcka HaponHa 6aHka). [Ipuxonure U paszxonure oT KypcoBu
pasiMK¥, KOUTO BB3HMKBAT IPH YpeXkKJaHETO Ha Te3W CHAENKH W NPEOLeHABAHETO Ha
NapUuHUTE NO3MIUM B HYXKIECTPaHHA BajlyTa B Kpas Ha Mepuoja, ca oTpa3eHH B OTHETA 32
BceoOXBaTHUS I0XOJ Ha peaa “ApyrH GUHAHCOBH NPUXOAH U pa3Xxoju’.

BanytuusTt 6opa B bwenrapus e BoBeaeH Ha 1 wonu 1997 r. B M3nbiHEHHE HA NPENOPBKUTE
Ha MexayHapoanus BanyreH ®@oHa (MB®) u nbpBoHauanHo CTOMHOCTTAa Ha ObArapckus
neB 6e ¢UKCHpaHa KbM CTOMHOCTTa Ha repMaHCKata mapka B cboTHoweHHe 1:1. Crepn
BbBEK/AHETO Ha €BPOTO OBIrapckusT jeB 6e (UKCUpaH KbM €BpPOTO B CHOTHOIICHHE
IEUR = 1.95583 8.

3.12 IleHCHOHHH W APYI'H 3aAbJ:KEHHSI KbM MEepcoHaJIa.

HpyxecTBoTo He € pa3paboTBafo W He Mnpujara [JaHOBE 3a BB3HACPAXKIACHUA HA
CIyXMTEJIUTE clie]l HalycKaHe WM JAPYrM ABJATOCPOUHH Bb3HAIpaXKAEHHs  WIW Moj
¢dopmaTa Ha KOMIEHCALUHU C aKLHH, WK ¢ AJ10Be OT COOCTBEHHS KaruTall,

Jpy’KeCTBOTO OTUMTAa KpPAaTKOCPOYHH 3aABJDKEHHS [0 KOMIIEHCUPYEMH OTITYCKH,
BB3HUKHAIW Ha 6a3a HeW3NOM3BaH MJIaTeH FOULIEH OTIYCK B CIy4auTe, B KOUTO CE€ OYaKBa
OTIYCKHTE /12 Bh3HUKBAT B paMkuTe Ha 12 Meceua ciell aaTtaTa Ha OTYETHHs Mepuoj, npes
KOHWTO HaeTHTe JHMLA ca MNOJOXWIM TpyJa, CBbp3aH C Te3d oTnyckd. KparkocpouHuTe
3aJb/KEHHA KbM [IEPCOHAA BKIKOYBAT 3aIJIaTH U COLIMATIHM OCHTYPOBKH.

3.13 Kanuraa

AKU.I/IOHepHI/lﬂT KarnuTtaja Ha pr)KeCTBOTO OTpa3siBa HOMHHaAJIHATa CTOMHOCT Ha
CMHTHUPAHHWUTEC aKLIHU.

[TpeMHHHUAT pe3epB BK/IIOUBA [10J1y4Y€HATa IpeMHS 110 EMUTHPAHHU aKLUHH.

IlosicHuTe NHKTE NPUIIOKEHUS KbM KOHCOJIMAUPaHHS PUHAHCOB OTYET HA CTPAHULM OT § 10
51, npeacTaBnsBatT Hepas/esiHa YacT OT HEro.
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[IpeoueHBUHHAT pe3epB c€ CHCTOM OT nevand M 3arybu, CBbp3aHM C MpeoLeHKa Ha
OTpeeNeHN KaTeropum GUHaAHCOBM aKTUBH, HMOTH U CTpajiu.

Hepasnpenenenara mneuanta BkJIOMBA TeKylUs 3a MepHoja (UHAHCOB pe3yiraT U
HaTpynaHuTe neyandu ¥ HEMOKPHUTH 3arybu, ompejefieHd OT OTdeTa 3a BCeOoOXBaTHHSA
JOXOJI.

3.14 TanbuH BbpPXY /10X0/a

JlaHBUHUAT pa3xo/ ( MPUXOA) BKIOYBA TEKYLIHMS JJAHBK H OTCPOUEHHUTE JIaHbLIM.

TekylMsT AaHbK BbpXY J0XO/a € WU3UMC/IEH B CbOTBETCTBHE C MpPHIIOKMMATa JaHbYHA
CTaBKa M JaHbYHH MpaBuia 3a obJlaraHe Ha J0X0/a 3a nepHoja, 3a KOWTO ce OTHAcAT, Ha
6a3a Ha oGnaraemus (PMHAHCOB pe3ynTaT 3a nepuo/ja.

OTcpoueHUTe JaHbLUM C€ M3UMUCNABAT M0 MaCUBHHUA METOJ 3@ BCHUKU BPEMEHHHU pasjMKH,
Bb3BUKBALM NpPU CpaBHEHHME Ha GasiaHCOBaTa CyMa Ha aKTUBMTE M MacUBUTE W TAXHATa
CHOTBETHA JaHb4Ha OCHOBA.

[TacuBM 1o OTCPOUEHH BPEMEHHH Pa3JIMKH Ce MPU3HABAT B [ThJIEH pazMep.

AKTHBM MO OTCPOYEHM BPEMEHHHM pa3NMKM C€ MpH3HABaT €aMo [0 CTEereHTa, ue
CBILECTBYBA BEPOATHOCT Te Ja ObJaT YCBOEHH Upe3 Ob/ellH JaHbYHH fevasnou.

3a ompezensiHe Ha pa3Mepa Ha akTUBHUTE M MACHUBHTE MO OTCPOYEHH JAaHbLUM CE Mpuiarat
JAHBYHHM CTABKM, KOMTO C€ ovakBa Ja ObJaT BajJMJAHM Mpe3 MepHoja Ha TAXHaATa
peanu3aums.

HpOMeHHTC B OTCPOYCHUTE JaHBHUHH aKTHBU WJIN NMACHBHU €€ OTpas3saBaT KaTO KOMITOHEHT Ha
pa3xola 3a JaHbK B OTHETA 3a BCeoOXBaTHHA J0XO/[ 3a fepuoja.

3.15  IIpuxoaH H pa3xoaH

[Tpuxonure oT npojaxOu W pa3xoAWTe 3a onepaTMBHaTa JEMHOCT ce HauucysfBaT B
MOMEHTA Ha TAXHOTO Bb3HHWKBaHE, HE3aBUCMMO OT [MAPUUHMUTE MOCTHIUICHUS M IJalaHus.
[TpuxoauTe M pasxoaMTe OT JIMXBHU MO MPEAOCTABEHH CHOTBETHO MOJYYEHH 3aEMH H
JIETIO3UTH Ce HAuMCIABaT B MEpUOJa 32 KOMTO €€ OTHACAT, HE3aBMCHMO OT MapHU4HHTE
NMOCTBIIEHHS.

OT4yuTaHeTO W MPU3HABAHETO HA MPUXOJAUTE W Pa3XOAMTe CE€ W3BBLPIIBA [PU Cra3BaHe
M3MCKBAHETO 3a IPUYUHHA U CJIeJICTBEHA BPb3Ka MEXKAY TAX.

[Tpuxoaute M pa3xojuTe B UYyXAECTpaHHA BajyTa Ce€ OTYMTAT MO LEHTPaJHHd Kypc Ha
BHb kbM gaTaTa Ha HAYUCABAHETO UM,

3.16 Kpeanten puck

PucksbT, ye egHara crpaHa rno pUHaHCOBUS MHCTPYMEHT Lie NMPHYMHU (HUHaHCOBa 3aryba
Ha Jipyrara cTpaHa KaTo He ycree jia M3M1aTH 3abIKEHHETO.

TTosICHUTEIHUTE MPUIIOKEHHS KbM KOHCOJIMAUpaHHs GHHAHCOB OTYET HAa CTPAHHLHM OT § 10
51, npeacraBnsgBaT Hepas/EeHa 4acT OT HEro.
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3.17 JIuKBHAEH PHCK

PUCKBT, uUe JpYyKECTBOTO LI€ CpeUIHEe TPYAHOCT NpU H3MbJIHEHHE Ha 3aAbIKEHUA,
CBBbp3aHH C (PUHAHCOBU NMACHBH.

3.18 BaayrteH pHck

PuckbT, 4ye cnpaBeanuBaTa CTOWHOCT WM ObAEIMTE NApUYHM [OTOUM Ha (PUHAHCOB
MHCTPYMEHT Lile BApUpaT Nopajad NpOMEHH BbB BalyTHUTE KypPCOBE.

3.19 JIuxBeH puCK

PHCK’I)T, e cnpascjiiBara CTOMHOCT MM OBACILMTE napuiH noToun Ha q)HHaHCOB
HHCTPYMCHT IL(€ BapUpaT nopaau npoMEeH! B na3apHUTE JTUXBCHH MPOLCHTH.

[TosicHUTETHUTE MPHUIIOKEHUS KbM KOHCOJIMAMPAHUS (PUHAHCOB OTYET Ha CTPaHHLMU OT § 10

51 , IPCACTABJIABAT HEPA3AC/IHA HACT OT HETO.
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4 IlosicHUTeJHH NPUJIOKeHHS KbM GHHAHCOBHTE OTHETH

4.1 HmoTu, MamIHHM H oGOpyaBaHe

30

3ems  Crpagy  Mamuny, Tpancnoprt- [pyru Obuo
CHOPBIKEHUS HM
cpeacTBa

000 iz ’000 nB 000 nB 000 a8 ‘000 n8 ‘000 B
KsM | auyapu 2019 .
OT4eTHa WM NpeolieHeHa CTOWHOCT 3947 25 026 10 851 1005 4595 45 424
Harpynana amopTuzauus u ob6e3ueHka - (7752 (8991) (938) (3968) (21 64M
bamancoBa croiiHocT 3 947 17 274 1 860 67 627 23 775
322019 .
HoBonpunobutu akTuBH - - 355 - 228 583
Hauuncnena amopTuzaums 3a nepuoaa - (735) (354) (42)  (209) (1340
OTnUcaHU aKTHBH - - (173) (66)  (406) (645;
OTtnucana amopTH3aLus - - 162 66 406 634
banaHncoBa cToliHOCT 3947 16 539 1850 25 646 23 007
Kbm 31 nexemBpu 2019 .
OTueTHa WK npeolieHeHa CTOMHOCT 3947 25 026 11034 939 4422 45 368
HarpynaHna amopTuzauus u ob6e3LeHka - (8487) (9 184) (914) (3776) (22361)
Banauncosa croiiHocT 3 947 16 539 1850 25 646 23 627
322020 r.
HoBonpunobutu akTusM - - 11 - 54 65
Hauncaena amopTuzauus 3a nepuoja - (552) (256) (17)  (152) 77
banaHcoBa cToiiHoCT 3947 15 987 1 605 8 548 22 389
Kbm 30 centemBpu 2020 r.
OTyeTHa WU NIPEOLICHEHA CTOWHOCT 3947 25 026 11045 939 4476 45433
Harpynana amopTtuzauus u obe3ueHka - (9039 (9 440) (931) (3928) (2333&:
banancoBa croliHoCT 3 947 15987 1 605 8

548 22 095

IlosicHuTeTHUTE MPUITOXKCHUSA KbM KOHCOJIMAWPAHHUS (bl/IHaHCOB OTYCT HA CTPAHULIU OT 8 0

51, npencraBnsBar HepasaelHa 4acT OT Hero.
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4.2 AcOlHHpPaHH NpeNpPHATHSA

4.2.1 HHBecTHLHMH B aCOIIHHMPAHH NpPeANIPUATHS

I[p}’)KCCTBOTO NpUTEXapa akKlMH B KarnuTala Ha CICAHATE KOMIIaHUH!

Hme Ha acounMpaHoOTO NpeanpusTHe 30.09.2020  yuactue 31.12.2019 yuactue

‘000 1B % ‘000 1B %
“bwnrapcka MUHAyCTpHUANHA U TbPrOBCKA
Kopnopauus” XAJl 11491 24.88% 11538 24.88%
11 491 11 538

HMuBecTHliMUTE B acollMMpaHH NpeanpusaATHE ca OTPa3€HU BLB (bPIHaHCOBPITe OTUYETH Ha
I[py)KCCTBOTO Mo MeToJa Ha COOCTBEHUS KarnuTall.

4.2.2 Tleyaa6u u 3ary6u OT aCOLMHPAHU NPEANPHUITHS N0 METOAA HA COOCTBEHHUS
KanuraJj

HMe Ha acolMUPaHOTO NpeNpPHSATHE 3a leBeTTe 32 IeBeTTe
Mecela Ha  Mecela HA

2020 2019

’000 a8 ‘000 1B

“buarapcka MHAyCTpHasHa U ThbproBcka kopriopauus” XAl 47) (C)]
“7) ®

[TosicHUTEIHUTE NPUIIOKEHUS KbM KOHCOJIMAUPaHUS (PHUHAHCOB OTYET HAa CTPaHULIM OT § 110
51, npeacrasisaBaT Hepa3/eiHa YacT OT HEro.
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4.3 HemaTepuaanu IbJroTpaiiHu aKTHBH
IIpaBa Bbpxy Ilporpamun O6uo0
HHTEJeKTyal HPOAYKTH
HaTa
co0CTBEHOCT
‘000 nB ‘000 18 ‘000 nB
KoM 1 sinyapu 2019 r.
OtyeTHa CTOHWHOCT 57 50 107
Harpynana amoptusauus (57) (33) (90)
banaaucosa croiinocTt - 17 17
3a2019r.
Hauncrnena amopTuzauus 3a nepuoza - (5) (5)
banancosata cToiiHocT - 12 12
KoM 31 nekemBpu 2019 r.
OtyetHa cTOHHOCT 57 50 107
Harpynana amoptu3sauus v obe3LeHka (57) (3%) (95)
banauncosa cToiiHocT - 12 12
3a 2020 .
Hauucnena amoprusauus 3a nepuoa - @) 4)
OTnycanu akTHBH - (1) (D
banancosata cToiiHoCT - 7 7
K®M 30 centempu 2020 r.
OTtyeTHA CTOHHOCT 57 49 106
Hatpynana amopTusauus 1 obe3ueHka (57) (42) (99)
banancosa crToiiHocT - 7 7
44  JIbarocpoyHH (PMHAHCOBH AKTHBH
30.09.2020  31.12.2019
‘000 1B ‘000 nB
O6uo: 1610 1624

TlosicHUTETHNTE NPpUITIOKEHHA KBM KOHCOJIMAUPAHNUA (IJI/IHaHCOB OT4YET HAa CTPAHULMN OT 8 no
51 , Ip€acTaBasaBaT HEpA3A€/IHA 4HacT OT HETO.
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Z[’bHFOCquHHTe (bIdHaHCOBPl AKTHUBH OTPA3C€CHHU B OTUECTA 34 (bHHaHCOBOTO CbCTOAHHUE Ha
Z[py)KGCTBOTO Morat Ja 6'b,[IaT npeacTtaBeHu B CIACAHUTE KaTEropru B 3aBUCHUMOCT OT BHJa
Ha HHBCCTHULIMATA:

4.4.1 OuHaHCOBH aKTHBH IbPKaHH [0 MaJex
30.09.2020  31.12.2019

‘000 aB ‘000 1B

(DHHAHCOBH AKTHBH JbP:KAHH 10 Majesx:
JIbp>KaBHU LIEHHH KHHUXKa 1012 1026
1012 1026

Kbm 30.09.2020 r. ¢puMHAHCOBUTE WHCTPYMEHTH, ABPXAHW [0 Najex ca Ha CTOHHOCT |1
012 xun. nB. ¥ NpeAcTaBaaBaT AbpXKaBHU LeHHH KHMka emucus ISIN XS 1208855616 ¢
naaex 26.03.2022 r. Ilopaau ¢uKcUpaHHs MM NajeX ce OTYMTAT [0 aMOPTHU3MUpaHa
CTOMHOCT No MeToja Ha eeKTUBHUS NHXBEH MNpOoLEeHT. EQEeKTUBHUAT 10X0J OT JUXBHU ce
ompeaens Ha Oaza ¢ukcHpaH NUXBeH MNpoLeHT OT 2 % roauiniHa nuxBa. JIuxBeHuTe
IUIAILAHUA ca BEAHBXK roAWIIHO — Ha 26.03. BcsKa roauvHa. JIMXBHUTE ca MpU3HABaT KaTo
(MHAHCOBM NPUXOJH, NPUJIAraiiKK METO1a Ha HAYUC/ISIBAHETO.

4.4.2 @PuHaHCOBH AaKTHBH Ha pa3noJIoKeHHe 3a Npoaaxota

30.09.2020  31.12.2019

‘000 a8 ‘000 a8

DuUHAHCOBH aKTHBH Ha Pa3MoJjio:KeHHe 32 Npoaaxkoa
“TTonumepu™ AJl 344 344
“Kcunema” AJl 2 2
“Pexopn” AJl 6 6
HNuBecTUMOHHY OOHOBE 30 30
“PuOBp TexHONOKU Tpyn” Al 3 3
“MuBectmatunpoexr” - -
“Uuayctpuaned 6uM3Hec LeHTHp” AJl 434 434
“Jnamant” Al 3 3
BbHUTKO Jusuur” AJ] 120 120
Hpyru : 6 6
948 948
Ob6e3ueHka Ha “PvOBp TexHONOMKHM rpyn” AL (3) 3)
O6esueHka Ha ,,Jluamant’AJl (3) 3)
O6e3ueHKa Ha ,[ToauMepu”AJl (344) (344)
(350) (350)
598 598

IMosscHUTENHUTE [NPUNOKECHNUA KbM KOHCOJIUAHUPAHUA (anchos OTUET HA CTPAHHULHU OT 8 1o
5 1, npeacTapasaBaT HEPA3ACIHA YacT OT HETO.
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[pencTaBeHuTe HUHAHCOBU aKTUBM Ha pa3mosioxkeHue 3a npoaaxba kbM 30.09.2020 r. ca
Ha cToiiHocT 598 xui. aB.

Axuuute Ha “Kcunema” AJl Ha cToiiHOCT 2 xua. nB.,”MHaycTtpuanen OusHec ueHTbp” Al
Ha croitHocT 434 xun. nB. u Ha ,BUTKO Jlusuur” AJl na croitnoct 120 xunnB. ca
OTYETEeHH Mo ceOeCTOWHOCT, nopaid OOCTOATENICTBOTO, Y€ CBIIUTE HE ce ThbpryBaT Ha
nybauuHa Oopca 1 He MOXe Jla ce YCTaHOBM CIpaBeliuBaTa MM CTOHHOCT.

Ocrananita ¢MHAHCOBUTE aKTUBM Ha pa3noJiokeHWe 3a mnpojaxba ca oTpaseHd MO
CrpaBe/IMBa CTOWHOCT, KOATO € OopcoBara LEHa Ha LEHHUTE KHHUXa 3a mocjielHus
ouumaneH padoreH neH Ha “B®b-Codus” AJl kbM aaTaTa Ha U3rOTBAHE Ha HUHAHCOBUSA
OTYeT.

[lopagu vHAMKauuMu 3a oOe3leHKa, WHBeCTUUMHTE B P1OBp TexHonmomku rpyn AJl u
Huamant Al ca oOe3lieHeHH.

JIpy>XecTBOTO € U3BBPLWKIO o0e3lleHKa Ha akuuu Ha ,[lomumepu” AJl, KoeTo ce AbKU Ha
OTKpHUBaHE Ha MPOU3BOJCTBO M0 HECHCTOSATEHOCT Ha APYKECTBOTO.

4.5 OTcpoueHH JaHBYHN AKTUBU H NTACUBU

OTcpoyeHUTe AaHBLUM BB3HWUKBAT B pe3yATaT HAa BPEMEHHW pPa3fIMKM U HEU3IOJ3BaHH
JaHBYHU 3aryOH, OTpa3eHH [0 NACUBHUS METOJ U W3MOJI3BAMKK AaHBYHU cTaBkM oT 2020 -
10% ( 2019 —10%), moraT na 6baaT NpeacTaBeHH Karto:

30.09.2020 30.09.2020 31.12.2019 31.12.26%"

Ba3ucna Jdanbuen Basucua Jdanbuen
Cyma Edext Cyma Edexr
‘000 nB ‘000 1B ‘000 snB ‘000 st

[TpoBU3MK Ha HEU3NON3BAHU OTIYCKH 185 18 185 18
O6e3ueHka Ha GUHAHCOBU aKTHBHU Ha
pa3smosioxkeHHe 3a npojaxoa 1 642 164 1 642 164
Obe3ueHka Ha [IMA 327 33 327 33
O06e3lieHKa Ha MaTepualii 3anacu 66 7 66 7
Pa3xoau, npeacraBasBaily JOXOAU HA MECTHU
¢uz.mua no 34D (un.42, an.l) 2 934 293 2 934 293
OtcpoueHH JaHBYHU AKTHBH 515 5§
JIBP B pe3ynTaT Ha npuaaraHe Ha MeToJa Ha (9 825) (983) (9 872) (987
coOCTBEHHS KanuTal :
Pa3nuka B 1aHbYHaTa U CYETOBOAHA OaslaHCOBa (5 939) (594) (5939) (594)
ctoiiHocT Ha [IMA
[IpeonieHbUeH pe3epB OT NOCAEABALIN OLEHKU (1831) (183) (2 020) (202)
OGe3lieHka Ha GUHAHCOBH aKTHUBH IbpKaHH 3a (643) (64) (755) (75}

TbpryBaHe

[NosicHUTEIHMTE NPpUITOXKECHNUA KbM KOHCOJIMAWPaHUA (1)14H3HCOB OTUECT HA CTpaHULU OT 8 no
5 1, npeacTapjisiBaT HEPA3JC/IHA HaCT OT HETO.
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OTcpoyeHH JaHBLYHH MAaCHBH (1 824) (1 858 '

OTcpoyeHH JaHbYHH NACHBH, HETHO (1.309) (134%)

4.6 MarepuaJHH 3anacu

30.09.2020 31.12.2019

‘000 1B ‘000 1B

Matepuaiu 283 280
Croku 145 160
[poayxums 439 434
He3aBbpllieHO MpOU3BOACTBO 1 ]
868 875

4.7 (DHHAHCOBH aKTHBH ABbPXKAHHU 32 ThPryBaHe

30.09.2020  31.12.2019

‘000 1B ‘000 1B

JbpxaBHU LIEHHW KHHUXA 2486 2586
,J1apk xoten MockBa A ]| 2279 2279
“MupycrpuaneH OusHec LEHTbP” 877 877
»bHUPA“ AJ] 73 73
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] 1 1
“Unkomc TenexkoM Xoaauur” AJ] 1 1
,Cous nuBect Opokepumk’ Al 113 113
Bwraeponnu emucuu 13 308
Hpyru 1 1
5 859 6254

Ob6e3uenka Ha ,,Hopa™ A/l (15) (15)
(15 (15)

5 844 6239

JIbp>kaBHM LIEHHM KHM)Ka Ha cTtoiHocT 2 486 xunB. emucus BG2040210218 ¢ nmagex
29.09.2025 r., ca knacupuuHpaHH B rpymnata Ha (MHAHCOBUTE AKTHBH AbPXKaHH 3a
TBPryBaHe, MOPaaH HaAMEPEHHETO Ha PBKOBOJCTBOTO I HE I'M JBPXKH [0 HACTLIBAHE HA
majexa UM M 3a rojyvyaBaHe Ha rnevanba BCIEACTBHE Ha KPAaTKOCPOUHMTE KOJeOaHUS B
ueHata UM. EQEeKTUBHHAT N0XOA OT JIMXBU ce onpenens Ha 6a3a ¢HUKCHpaH JHUXBEH
npoueHT. JIMXBUTE ce npu3HaBaT KaTo (PMHAHCOBU MPUXOAM, MPUNAaraikk MeToja Ha
Ha4YUCIIIBaHETO

TTosicHUTEeTHNTE IPUNOKEHUS KBM KOHCOJNUAUPAHUS (PUHAHCOB OTYET HA CTPAHULM OT § 10
51, npeacTaBasiBaT Hepa3e/Ha YacT OT Hero.
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[Mopaan uvHankauum 3a obOe3lueHka, MHBECTULMATA Ha ApyxecTtBoTo B ,Hopa” A]l e

obe3LeHeHa.

OcraHanute (GUHAHCOBM aKTHBM ABpXKaHU 3a TbPryBaHe ca OTpa3eHH Mo cebecToHHOCT,
TbI Karo He ca pPerucTpupaHu Ha MmybnuuHa Gopca MU He Moxke Ja Obaa YCTaHOBEHa

clipaBe/IMBaTa UM CTOMHOCT.

4.8 @®HHAHCOBH aKTHBH IbP:KAaHH 10 NMaJex

30.09.2020 31.12.2019
‘000 as ‘000 as

PUHAHCOBH aKTHBH AbPKAHH 10 NMaJeK
[TpenocTaBeHu neno3UTH B GaHKH 1 605 1 555
1 605 1555

HpeaocmBeHme nmapuyHu CpeacTBa B 0aHKW ca ¢ majaex wecT MeCclua U ABaHaacCeT

MEccla.

4.9  BsemaHHs OT CBbP3aHH JIHLA H3BBH Ipyrnara

KpaTtkocpouHuTe B3eMaHHA OT CBbp3aHH Niulia B pa3Mep Ha 699 xun. nB. kbm 30.09.2020 r.

(663 xun. 1B. kpM 31.12.2019 r.) BKIOYBAT:

Biemanua no npooasxcou: 30.09.2020  31.12.2019
‘000 1B ‘000 B
~BECT” ALl 370 338
,bUKK” AT 314 314
LABLY” AT 15 11
699 663

4.10 Jlpyru B3eMaHHA
30.09.2020  31.12.2019
‘000 1B ‘000 nB
B3emanua no nuxsu no JLIK 11 45
Pa3xoau 3a 6baewn nepuoan 34 31
B3emaHus o TMXBH M0 NpeAOCTaBEHM 1€NO3UTH Ha OaHKU 1 1
B3eManus no cbaebHU criopoBe 31 31
Pa3ueru 3a rapaHumu 16 2
[IpenoctaBeHu neno3uTu 36 37
Pa3detu no 3acTpaxoBaHe 14 17
Biemanus ot 6r0pkeTa 148 -
Hpyru 17 13
308 177

[TossICHUTENHUTE MPUIOXKEHHS KbM KOHCOJIUAMpaHUs (MHAHCOB OTYET HA CTPAHULIM OT § 10

51 , NpeacTaB/iABaT HEPA3AC/IHA YaCT OT HErO.
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CnpaBennuBaTa CTOMHOCT Ha T¢3H KpaTKOCpOYHH (I)HHaHCOBPI AKTHUBH HE € ONpCaAcJiiHa
3a BCEKM aKTMB IO OTAE/IHO, ThH Karo ce Cuura, ue MNpE€HOCHATa UM CTOMHOCT JAaBa
peajiHa nNpeacTaBa 3a TAXHAaTa ClipaBCA/IUBA CTOHHOCT.

4.11 Tlapnunn cpeacrpa
30.09.2020  31.12.2019

‘000 a8 ‘000 1B

[Tapuunu cpencrsa B 6aHkH 6 497 7 040
[Tapuunu cpeactea B 6poi 211 160
6 708 7200

[TosicHUTETHUTE MPUIIOKEHHUS KbM KOHCONMAMPAHUsA (UHAHCOB OTUET Ha CTPaHMUM OT § 1o
51, npeactaBnaBaT Hepa3[e/IHA YacT OT HETo.
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(duHAHCOBU aKTHBH, KlacHULUMpaHU Mo H3uckBaHUATa Ha MCDO 9 no 6anaHcoBa CTONHOCT.

30.09.2020 31.12.2019

o E MC®O 9
WHAHCOBM aKTHBH enex-Ku
Kateropus ‘000 nB ‘000 nB
JBArOBY HHCTPYMEHTH,
JbpKaBHHU LIEHHHU KHUXKA, ben 4.4 OTYMTAHU MO CIIpaBe/IBa 1012 1026
BBHILICH Masap JAbaro-cpoyHu CTOHHOCT B ApYr
BCE0OXBATEH J0X0/1
KanuTtanoBu HHCTpYMEHTH,
HMHBeCcTHLINN B KAaNUTAJIMTE Ha
ben 4.4 OTYMTAHU MO CIIpaBeaInBa
ApYTU apyxKecTBa, 00sIBEHH 3a . 568 568
JAbiro-cpoyHu CTOMHOCT B ApYyr
nponaxba
BCeOOXBATEH 10XO0O],
Ben 4.4 KanutanoBu MHCTPYMEHTH,
HMuBecTHLHOHHU OOHOBE ) OTYHUTAHH NO ClIpaBejIMBa 30 30
HAbarocpouHu .
CTOWHOCT B neuasnbu u 3aryou
Jpyr# AbJIrocpouyHU ben 4.4
1610 1624
(HhMHAHCOBH aKTUBH JUbJATOCPOYHU
BIATOBH HHCTPYMEHTH
JbmkaBHY UEHHH KHUXA, ben 4.7 n py ’
OTYHTAHH MO ClpaBeiuBa 2 486 2586
BbTPELIEH Mas3ap KpaTtkocpounu "
CTOMHOCT B neyandu M 3aryou
HMHBecTHUMH B KanuTaIUTe Ha
JpYTH ApYXXeCcTBa, OTYNTAHH ben 4.7 KanwTasionu #HCTpyMeHTH,
by - i OTUMTAHU MO CMpaBe/INBa 3358 3653
no cnpaseAnuBa croifHocT B | Kparkocpounu .
CTOHHOCT B nevantu u 3aryou
neyanbure u 3arybure
ben 4.7
ben 4.7 obwo 5 844 6239
Kparkocpounn
(DUHAHCOBH aKTHBH
Jernosuty Hajg 6 Mec. - ben 4.8 ’ .
OTUMUTAHHU MO aMOPTH3HpYEMA 1605 1 55§
MHBECTHLMH HA MAAEK Kpatkocpounu -
CToHHOCT
Bex 4.9 (DHHAHCOBH aKTHBH,
B3emanus OT cBbp3aHH JKMLIA ) OTUMTAHHU N0 aMOPTU3HpYEMA 699 663
KpatkocpouHu .
CTOHHOCT
(PuUHAHCOBH aKTHBH,
[TapuuHu cpeacTBa 1 ben4.11
OTUWTAHM 10 AMOPTU3UpYEMA 6 708 7 200
€KBUBAJIEHTH KpaTtkocpounu .. :
CTOMHOCT
16 466 17 281 |

[ToscHUTeTHUTE MPHUJIOKCHUA KbM KOHCOJIUANPAHHA (bldHaHCOB OTUYCT Ha CTpaHHULIHU OT 8 no

51, npeactaBAsBaT Hepa3leHa 4acT OT Hero.
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4.12 JIbpkaBHHU LEeHHH KHHKA
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JIbpXaBHUTE I[IEHHU KHWXKA, KOMTO TpHTexaBa japyxectBoto KbM 30.09.2020 r. ca
eMHTHPaHH OT MpaBUTENCTBOTO Ha Peny0rka bearapusi Ha BTpEWIHUSA H BBHILHMA Nas3ap.

Te mMorar na 6baaT NpeacTaBEHU MO CICAHUA HAYHH!

II’bp)KaBHl/l II€HHH KHHW)XXa EMHUTHPAHU HA BBTPCIIHUA [1a3ap:

Ne Ha BH/ HA nmajex HOMHHAJIHA
eMHCHATA Bajayrara cToifHOCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
30.09.2020
‘000 nB
CrnipaBeiuBa cToitHocT eMucust BG 20 402 10218 2 486

31.12.2019
‘000 nB

2586

JlbpkaBHUTE LleHHU kHWKa eMucus BG 20 402 10218 ca knacuduurpany B rpynara Ha
(dhUHAHCOBUTE AaKTMBU [IbpXKaHU 3a TbpryBaHe. M30pan e MeToabT 3a oTuMTaHe MO
CIpaBelMBa CTOHHOCT KaTo pa3jIMKUTE OT NPEOLIEHKUTE Ce OTUMTAT B MeqajbuTe WIH

3aryoure.

I[’bp)KaBHl/l HEHHU KHWXXa EMUTHPAHHU Ha BLbHILIHHA Na3ap:

Ne na BH/ HA nagex HOMHHAJHA
eMHCHATA BajyTrarTa cToilHOCT
XS 12 088 55616 EUR 26.03.2022r. 500 000.00

30.09.2020
‘000 aB
Crnpaseanusa ctoiiHocT emucus XS 12 088 55616 : 1012

31.12.2019
‘000 nB

1026

JIbp>kaBHUTE LIEHHU KHHMxa emucus XS 12 088 55616 ca knacuduuMpanu B rpynara Ha
(dUHAHCOBUTE aKTUBM JIbpXKaHW g0 nNaaex. M36paH e MeToabT 3a OTYMTaHe 1o
amMopTHU3MpaHa CTOMHOCT KaTO pa3jIMKUTE OT [PEOLIGHKUTE ce OTYMTAT B COOCTBEHMS

KanmuTan (IpeoleHbUYEH pe3epB).

[TossicHUTENTHUTE MMPUIIOKEHNU KbM KOHCOJIUAUPAHHUA (bHHaHCOB OTHET HA CTPAHUILIK OT 8 no

51 , IpeACTaBNABAT HEPA3ACIHA HACT OT HETO.
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JAbpxKaBHUTE LEHHH KHMXA ca JIbJIrOBM LIEHHHW KHW)KA, W3JaBaHM M rapaHTHpPaHd OT
nepkasata.  Bewukwm Ovarapekn UK ca rapantupanu ot PenyOnuka bwiarapus u ce
CUMTAT 33 HHCKOPUCKOB MM OE3PUCKOB HHCTPYMEHT.

Kpemnren puck — J[bpXaBHMTE LEHHM KHMDKA C€ XAPAKTEPU3MPAT C MHOTO HMUCBK
KpEeJUTEeH PUCK, NOPAaAH BUCOKHUA KpeAUTEH PEHTHUHI Ha eMUTEeHTUTE UM. [IbpaBaTa KaTo
E€MUTEHT Ha ABAr c€ MMOJ3BA C HAW-rONAMO A0BEPUE OT WHBECTUTOPUTE B CpaBHEHME C
APYruTe W3JaTesld Ha oONMraliy nopajd Mankusa pUck oT GaluT W U3NAJAHE B CHCTOAHUE
Ha HEBB3MOXKHOCT Ja 00C/y>KBa 3ab/DKCHHUATA CH.

JInKBHeH pHCK - JIMKBUAHHMAT MM pUCK € HE3HayuTeJeH, TbH KaTo Te ca cpel Haii-
JMKBUAHUTE (PUHAHCOBU UHCTPYMEHTH, ThPryBaHU Ha Obarapckus GuHaHcoB nasap.
Ilazapen puck - To3u pUCK ce onpeaens OT IMXBEHaTa NoJUTHKA Ha Abp)KaBaTa, BOJEHaTa
OoT MuHucTepcTBO Ha (UHAHCHTE (UCKATHA NOJNWTHKA, LUSJIOCTHOTO pa3BHTHE Ha
MKOHOMMKATa WM BBTPELUHUA KaluTaloB MNa3ap M CbCTOSHUETO W TEHACHLMUTE Ha
MEXAyHapoAHUTE GUHAHCOBH nazapu. LleHuTe Ha AbpXKaBHUTE LIEHHH KHUXKA CE POMEHAT
TJIaBHO B PE3YNITaT Ha U3MEHEHUATA Ha JIMXBEHUTE MPOLEHTH.

JIpy’KECTBOTO HE € W3MOA3BaNO CbAeOHM peleHMA M JONYCKaHWA MpM MNpeleHKarta 3a
npeolieHKaTa Ha AbpXKaBHUTE 1IEHHU KHUXKA.

4.13Kanuran

4.13.1 AxumnoHepeH KanmHTaJ
30.09.2020  31.12.2019
bpoii aklik HanbIHO NaTeHU
_ - B HA4aJl0TO Ha rogMHaTa 6 583 803 6 583 803

_Bpoii akninn HanbJHO IJIATEHN 6 583 803 6 583 803

Hsama ropuanyecky v GU3MYEcKH iMi@a, KOUTO Ja ca KpaitHO KOHTpOJIMpallyd NooAETHO Ul
3a€/IHO, C JOTOBOPHO CnopasyMeHue.

4.13.2 IlpeonenbueH pe3epB (IBHAKeHHE NIpe3 ePHOA)

30.09.2020 31.12.2019

‘000 1B ‘000 a8
IIpeouenbueH pe3epB B HA4aJ0TO HA MEPHOAA (530) (517)
PesepB oT npeonenka Ha PUHAHCOBH AaKTHBH:
JIbpaBHM UEHHU KHUXKA (15) (15)
‘ (15) (15)
HauucneH orcpoyeH naHbK 1 2
[IpeolienbUeH pe3eps, HETHO OT JaHBK ' (19 (13)
JBHIKeHHe HA MpeolleHbYHHSA pe3epB, HETHO OT JaHbK (14 (13)
IlpeouenbyeH pesepB B Kpast Ha epHoaa (544) (530)

[ToscHUTETHUTE NPUJIOKEHUS KbM KOHCONMAMPaHUS (PMHAHCOB OTYET Ha CTPAHUIM OT 8 10
51, npeactaBasBaT Hepa3AE/HA YacT OT Hero.
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4.14 3aabikeHHs KbM CBHP3aHH JIUMIA U3BLH ITPynaTa

KbM parata Ha cbhbCcTaBsHe Ha q)MHaHCOBHﬂ OTUET KPATKOCPOYHHUTE 3aABJIKCHHATA KbM
CBBbpP3aHU NpeanprUATUA TIPpEACTaBNABAT:

30.09.2020  31.12.2019

‘000 B ‘000 1B

3aab/DKEeHUA Mo Npoaaxou 274 266
3aabiDKeHUs 1o 3aeMU 923 923
3agbIKEeHUA 110 TUXBH 495 469
3aabHKEeHUS 110 JENO3UTH 125 125
JIpyru 3aabiKesus 418 420
2235 2203

4.15  3agb/oKkeHUsi KbM 0aHKA MO MOJAYyUYCHH 32aeMHU

IlpyxxecTBOTO € Mmojyuuao jsombapaeH 6aHKOB 3aeM B pasmep Ha 539 xun. aB. Kato €
CKJIOUEH JOroBOp 3a pEBOJIBMpallla KpPeAuTHAa JMHUA ¢ OaHKOBA HWHCTUTYUUS MpH
JIOrOBOPEH JIMXBEH MPOLEHT B pa3Mep Ha eaHomeceueH LIBOR /s eBpo/ mitoc Haabaeka.
KpeauTtHata nuHus e obe3neyeHa ¢ napu4HU cpescTaa.

416 TIlepconan
4.16.1 Pa3xonu 3a mepcoHana, BKJIIOYUTENHO JOTOBOPHTE 32 ynpaBJjienye ¥ KOHTPOJI
Pa3zxoauTte BKIIOUYBAT:

3a 1eBeTre 3a JieBeTTe
Me€cena Ha Mecena Ha

2020 2019

‘000 nB ‘000 a8

Paszxonu 3a 3annatu (4 015) (5 646)
Pa3xoau 3a couyaiHu OCHIYPOBKH (671) (1029

(d686) (6675

[TosAcHUTENHUTE NPUNOKEHUA KBM KOHCOAMANPaHYs (PHHAHCOB OTUET Ha CTPAHULM OT § 110
51, npeacraBiasBar HEpa3AenHa YacT OT HEro.
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4.16.2 3apbaskeHHsS KBbM MEPCOHA/IA H OCHTYPHTEJHH HHCTHTYIHH

42

30.09.2020  31.12.2019

‘000 aB ‘000 aB
3a0bMKEHMA N0 HEU3MON3BAHM OTNYCKU M Bbh3HarpakaeHus
KBbM nepcoHana 460 421
3aQBbIKSHUS 32 COLMANHU OCUTYPOBKU 102 99
562 520
4.17 Jlpyru 3agbJiKeHHs
30.09.2020  31.12.2019
‘000 a1B ‘000 1B
IMpuxoau 3a 6baeIIM NTEpHOAN U HPUHAHCHPAHUS 6 93
PasueTH 3a rapaHuuu 131 113
Pasuet c MUHHKCTEpCTBA 26 38
Pa3ueTtu no neno3utu 184 142
Pasyeru no 3actpaxoBaHe 7 8
Hpyru 17 28
371 422

4.18 Ilpuxoaun ot npoaaxou

[TpuxonuTe OT Npoaax6u B KOHCONUAUpPaHUs OTUeT Ha JpyxecTBoTo KbM 30.09.2020 roa.
ca B pazmep 6 361 xun.ae. ( 11 794 xun. nB. kM 30.09.2019 r.). Te morar na Gbaar

NpeACTAaBEHU MO CNCAHNUA HAYHUH!

3a JeBeTTe 32 IeBeTTe

mMecella Ha  Mecella Ha

2020 2019

‘000 1B ‘000 1B

[Tpuxoau oT npoAaxxOu Ha NpoAYKIMUS 899 1180
[Tpuxoau ot npoaaxOu Ha CTOKH ‘ 1376 3511
ITpuxoamu oT npoaxbu Ha_yciyru 4 086 7103
‘ 6 361 11 794

[ToscHUTenHUTE MPUIIOXKEHHS KbM KOHCOJIMAUPpAHUA (anchoa OTYET HA CTpAaHULUHU OT 8 no

51, npeacTaBasaBaT HEPA3I€/1HA 4acT OT HETO.



bearapcka XonauHrosa Komnanusa AJf
KoHconuaupan ®uHaHcoB oTHeT
30 centemBpu 2020 1.

4.19 CyM#H ¢ KOpPEeKTHBEH XapaKTep

43

3a 1eBeTTe  3a JeBeTTe
Mecella HA ~ Mecella Ha
2020 2019
‘000 nB ‘000 1B
banaHcoBa cTOHHOCT Ha NpoAaaAeHUTE aKTUBU (578) (1 540)
M3MeHeHMe Ha 3amacuTe Ha roTOBa NMpOAYKLHMA U
He3aBBPIIEHO POU3BOACTBO 9 (87)
(569 (1627)
420 PHHAHCOBH NPHXOIH H PA3XOAH
3a 1eBeTTe 32 IeBETTe
Mecella HA  Mecella HA
2020 2019
‘000 1B ‘000 1B
Hpuxoan ot inxBH, CBLP3aHHU C:

_- (MHAHCOBM AKTHBH, AbPKAHH JI0 MAAEK 100 100
Ipuxoau ot THXBH 100 100
Pazxoau 3a THXBH, CBBP3aHH C:

-JIMXBH N0 NPEAOCTABEHH KPeAUTH (44) (27)
Pa3sxoaun 3a aMxBH 49 27)
IIpuxoan ot JINXBH, HETHO 56 73
JApyru ¢MHAHCOBU NPHUXOAHN U PAa3X0aH
[Tpeouenka Ha pUHAHCOBU aKTHUBH, HETHO (100) 14
[Tpuxoau/ pazxoau OT aCOLMMUPAHH NpenPUSTHS (47) C))
Pesynrtar oT npoMsiHa BbB BaJlyTHUTE KypCOBe (90) 116
_pyru ¢1HaHCcOBM pa3xoau (29) (49
_Jlpyru ¢uHaHCOBH pa3xoaH, HETHO ~(266) 72

[TosCHUTETHUTE MPUJIOKEHHA KbM KOHCOMTHAUPpaHUA CbIdHaHCOB OTUET HAa CTpaHULU OT 8 1o

5 1, npeacTaBsABaT HEPA3AC/IHA HACT OT HETO.



bearapcka Xonauurosa Komnanus AJ]
KoHconnaupan @UHAHCOB OTUET
30 cenremBpu 2020 r.

4.21 Cpeaku ¢bc CBbP3aHH JHUA U3BLH rpynara

44

Tpamaxunme CbC CBBbp3aHH JiMlla HC Ca U3BBbPLIBAHH NPHU ClICUHAJIHA YCIIOBUA U HUKaKBH

rapaHuuy HE Ca 6unm NPEeAOCTABAHN WIH NOJyvYaBaHH.

4.21.1 CpeqKH ¢bC CBbP3aHH NPEANPHATHS H3BBH rpynara

3a qeBeTTe  3a JeBeTTe
Mecela HAa ~ Meceua Ha
2020 2019
‘000 a8 ‘000 nB
[1ponaxba Ha ycnyru
- npojax0ba Ha ycnyru oT “UuaycTpuanen 6uszHec LueHTsp Al 68 68
- npojax6a Ha ycnyru ot “BECT” AJ] 132 146
- npojaxba Ha ycnyru ot “BTI” ALl 16 16
216 230
[Tokynku Ha CTOKHM U yCllyTH
- MOKYIKa Ha yciyru oT ,, uayctpuanen 6usHec ueHTsp” Al 12 12
- NoKynka Ha ycuyru ot ,,bECT”A ] 90 103
102 115
4.21.2 Canaa KbM Kpasi Ha iepuoaa
30.09.2020 31.12.2019
‘000 nB ‘000 nB
B3emaHus OT cBbp3aHM JIMLA U3BBH rpynara:
- APYTH NPEATPUATHUSA 699 663
699 663
3aabIDKEHHS KbM CBBP3aHHM JIMLIA U3BBH rpynara:
- APYI'H¥ NpeanpusTHs 2235 2203
2235 2203

TToscHuTenuuTe NPHUJIIOKECHUA KbM KOHCOJIMAWPAH WA (bHHaHCOB OTYCT HA CTpaHULH OT 8 40

51, npeAcTaBAsABAT HEPA3AE/HA UACT OT HETO.



boarapcka Xoaaunrosa Komnanusa AJ]
Konconuaupan ®uHaHcoB oTueT
30 centemspu 2020 r.

4.22 IlpeanpusiTus B rpynara

45

Hme Ha Ob1IEPHOTO APYKECTBO 30.09.2020 yuactue  31.12.2019 yuactue

‘000 n1B % ‘000 1B %
~bUPA* ALl 5007 99.16% 5007  99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE Cnusen” A]] 69 85.27% 69 85.27%
“Xapmannuiicka kepamMmuka” AJ] 130 9.29% 130 9.29%
“ATII byxoso” Al 7 70.34% 7 70.34%
“Enanpom AHH” AJ] 195 85.96% 195  69.00%
“TE TlneBen” AJ] 236 68.32% 236  68.32%
“Tlapk xoten Mocksa “A]] 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTtyHTaHe MO CEKTOPH

Bonaeiuute oTpaciyi B KOHCOJHAWpPaHHs I'IOpT(bCﬁH Ha XOoJlAHHra ca:

=  @uHaHCH- , bbaArapcka XonMHroBa komnaHua” AJJ

* XoTeqHepcTBO M pecTopaHThopeTBO - "llapk- xoren MockBa" AJl u “Ayrycra-
91”AJl — nbluepHO ApYXKecTBO Ha ,bbarapcka xonauHroBa koMmnanus” A]l upes

,,I lapk-xoten Mocksa“ A/l ;

* TwproBus u_vyeavru- ,, TbproBus Ha eapo — Cnusen” AJl, ,,TpproBus Ha empo —
[lnesen AJl, "bearapcka Unnycrtpuanna Komnanus" AJl, ,,MHKOMC WHCTpyMeHTH U
mexaHuka ,,AJl, ,bwarapcka nusunarosa xkoMmnanus” EAJL, ,.bbarapcka umipecapcko-
peknamua arenuus” A/l ,,ATIT byxoso“ AJl, ,,buctpent" Al u “Monrpuxo” A/l

* IIpousBoscTBO - “Xapmannuiicka kepamuka” Al u “Ennpom AHH “A]]

TlosiCHUTETHUTE NPUIIOKEHNUSA KBM KOHCONWAMUpPaHUA (PUHAHCOB OTUET HA CTPAHHMIIM OT 8 110

51 , IPEACTABIABAT HEpa3ae/Ha 4acT OT HETO.
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Bwarapcka Xongudrosa Komnanus AJL
Konconnanpan OrHaHCOB OTYET
30 centemBpu 2020 r.

4.24 KpeaurteH puck

30.09.2020 31.12.2019

‘000 aB ‘000 B

THProBckH U APYru B3eMaHUs 1 020 956
HMHuBectuumu 3956 4251
HHBecTuUHH ¢ PUKCUpaHa 10XOAHOCT 5103 5167
[lapyu ¥ napUyHH EKBUBAJICHTH 6 497 7 040
16 576 17 414

MakcumanHata KpeMTHa €KCMo3MLMsS KbM JaTaTa Ha 0anaHca 3a TbPIrOBCKHM B3eMaHMs
Ha JApY’KEeCTBOTO, MO reorpacky paioHH:

30.09.2020 31.12.2019

‘000 aB ‘000 nB
B crpanara 1020 956
834 956
4.25 JIMKBHIEH PUCK
JlorosopeHu
banaHcosa napuyHH
30.09.2020 CTOMHOCT noroun  6-12 Mecena
‘000 aB
3aabmkeHde KbM OaHka no
MpeaocTaBeH 3aeM 539 (539) (539)
THProBcKU M APYTH 3aAbIKEHUS 2944 (2 944) (2 944)
3 483 (3 483) (3 483)
HoroBopeHu
banaHcosa napyuyHu
31.12.2019 CTOWHOCT notoun  6-12 Meceua
‘000 1B
3aabOKeHHe KbM OaHka no
NperoCcTaBeHH 3a€MH 548 ~(548) (548)
THProBCKU W APYTH 3aAbDKEHUS 3179 (3 179) (3179)
3727 3 727) 3 727)

ITosicHUTETHHUTE NPUJIOXKEHUS KbM KOHCOJIWAHWPAaHUA (bHHaHCOB OTHYET Ha CTpaHULK OT 8
J0 5 1, npeacTaBiaaABaT HEPA3ACIHA 4acT OT HEro.



Bbwarapcka Xonaunrosa Komnanus AJl

KoHconuaupan OuHaHCOB OTUET
30 centemBpu 2020 T.

4.26 Baayrten Puck

Excno3uuusTa Ha APYKECTBOTO KbM BallyTCH PUCK €

30.09.2020
‘000 nB

THproBck U ApYTH B3EMaHUs
[Tapu 1 mapuyHU eKBUBANEHTH

3aabmkeHUue KbM OaHKa 1o
MpeAOCTaBEH 3aeM

TBProBCcKM 3aABIKEHUS U APYTH
Bpyrna 6anancosa ekcno3unus

31.12.2019
‘000 1B

TbproBcku B3eMaHus
[Tapu 1 napuuHY €KBUBAIECHTH

3aabpmKeHUe KbM 0aHKa no
NPe0CTaBeHU 3aEMH

TBProBcku 3aAbIKEHUA U APYTH
BpyTna 6anancoBa ekcno3nnus

BGN EUR USD
1020 - -
4233 322 2153

- (539) ;

(2 944) ; :
2 309 217) 2153
BGN EUR USD
956 ; ]
4786 259 2155

- (548) ;

( 179) - :
2563 (289) 2155

CrneaHuTe 3HAaYMMU BaNyTHU KyPCOBE ca MPUIOXKHUMHU TIpe3 Nepuoaa:

CpeneH npunoxum Kypc 3a

30.09.2020

31.12.2019

30.09.2020

Kpr Ha JaaTtaTta Ha OT4ECTa

31.12.2019

USD

1.75

1.67

1.74

38

[TosicHUTENTHUTE MPUIIOXKEHUST KBM KOHCOJNUAUPAHUS (UHAHCOB OTUYET Ha CTPaHMILMU OT §
10 51, mpencTaBsBaT HEpa3AenHa YacT OT HETO.



bwnrapcka Xonauurosa Komnanus AJl
Konconuaupan ®uHaHCOB OTHET
30 centemBpu 2020 r.

AHnanuz Ha yyscmeumeiHocmma

[ToBumenne ¢ 10% HaA neBa cnpsMo cleJHMTe BaldyTH KbM 30 cenTeMBpd e JOBEAE [0
yBeJHYeHHe/(HamaieHWe) Ha COOCTBEHUA KanuTan W neyanbata UM 3arybara cbc CyMH, Taka KaKTo
ca nokasaHud no-gony. To3u aHajliM3 ce OCHOBaBa Ha TOBa, Ye BCUYKM APYrH MPOMEHIIMBH, U MO-
CMeLHaHO JINXBEHMTE MPOLICHTH OCTaBaT HempoMeHeHu. ChIUMAT aHalu3 € u3BbpiieH 3a 2019 r.

30.09.2020 30.09.2020
‘000 a8 ‘000 nB ‘000 nB
B oTtuera 3a
B kanuTana Joxoaa
USD - 215

31.12.2019

B kanurana

31.12.20192
‘000 i=m
B ortuera 32
JIOX0jia

216

10 npoueHTHO OTcnabBaHe Ha JieBa CrpsMO BallyTuTe no-rope kbM 30 cenTeMBpU 6 MMaO CHILOTO
KaTo CyMu, HO OOpaTHO KaTo Mocoka edekT MpH AOMYCKAHETO, He BCHUKH APYrH MPOMEHIHUBH Ca

NMOCTOSIHHU.

4.27 JluxeeH pHcK

Huempymenmu ¢ ¢huxcupana doxooHocm
DuHAHCOBH AKTUBHU

Hnempymenmu ¢ naaeauya 00xo0HOCH
®uHaHCOBH NacHBU

30.09.2020

‘000 1B

MHcTpyMeHTH ¢ nnapauia 1MxBa
YyBCTBUTENHOCT HA NMAPUUHUS MOTOK (HETHO)

31.12.2019

‘000 1B

MHCcTpyMeEHTH ¢ nnapauia auxsa
UyBCTBUTENHOCT Ha MapUYHUA MOTOK (HETHO)

[ToAICHUTEIHUTE MPUIOXKEHHST KBM KOHCOJMIUPaHUsi GUHAHCOB OTYET HA CTPaHHULM OT 8
a0 51, npeacTaBiasABaT Hepa3eiHa H4acT OT HEro.

30.09.2020 31.12.2019

‘000 ar ‘000 nB
5103 5167
539 548

Edext oT npoMsAHa B
oTYeTa 3a 10X0ja
1% 1%
yBEJHUEHHE  HamajieHue

3 )

5 (5)



bwarapcka Xonaunrosa Komnanus A/l
KoHconnaupan ®uHaHCOB OTUET
30 centemBpu 2020 r.
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CnpaBezmuBuTe CTOHHOCTH Ha (bl/lHaHCOBI/lTe AKTHBH U NMaCHUBH, KAKTO U TEXHHUTE OTYECTHHU CTOMHOCTH
B OTYECTA 3a q)HHaHCOBOTO CbCTOAHHE Ca NMPEACTABEHH KAKTO CJI€ABA:

30.09.2020  30.09.2020 31.12.2019  31.12.201¢%
‘000 nB ‘000 nB ‘000 nB ‘000 =
banancosa CnpaseanuBa banancoBa CnpaBeanuba
CTOWHOCT CTOHHOCT CTOHHOCT CTOMHOCT
TBproBekK M APy B3eMaHus 1 020 1 020 956 956
HNHBecTuunn 9 059 9059 9418 9418
[Tapu 1 napuyHK €KBUMBANEHTH 6708 6 708 7 200 7 200
3aabmKeHne KbM 0aHKa No NpeaoCcTaBeH
3aem (539) (539) (548) (548)
THproBeku W ApYry 3aAbAXKEHUs (2 944) (2 944) (3179) (3179)
13 304 13 304 13 847 13 847
HuBa Ha olLieHsBaHEe Ha CrpaBe/JIuBaTa CTOMHOCT
30.09.2020  30.09.2020  30.09.202¢
‘000 nB ‘000 aB ‘000 aB
Huso 1 Hugo 3 0610
TBproBecky M Apyru B3eMaHus - 1020 1 020
HHuBecTumnu 5103 3956 9 056
ITapu ¥ napuyHK €KBUBAJIEHTH - 6708 6 708
3aabikeHne KbM 0aHKa No NpeoCTaBeH 3aeM (539) - (539;
TBProBcku U 1pyru 3aAb/KEHUs - (2 944) (2944)
4 564 8 740 13 304

HuBo | — JlucTuHroBaHu (HEKOpPUIMpaHW) LIEHM HA AKTMBHUTE Na3apu 3a MACHTHYHH

aKTUBHW/ NacuBH

HuBo 3 — AkTUBW/ nacuBM, KOUTO HE c€ OCHOBaBaT Ha HaOJrojaeMa mnasapHa

HHpopMaiys

[TosicHuTenHuTE APpHIOKEHNSA KbM KOHCOJIUAHPAHHA (bHHaHCOB OTYET Ha CTpaHULHU OT 8

10 51, npeacraBasBar HepasjieaHa yacT OT HEro.



