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KOHCOJIMINUPAH JOKJIAJ 3A JEMHOCTTA HA
»APMEMCKH XOJJUHI” Al

3A II'bPBO HIECTMECEYME HA 2017 I'OJ.



HacrogmusaT koHcomuaupaH JOKJIaJ 3a JACHHOCTTa Ha ,, ApMeWcku xoinauHr AJl
oboxpama mepuona or 01 smyapu 2017 r. mo 30 ronum 2017 1., Karo BKJIIOYBA M YCTAHOBEHUTE
BaXHU CHOMTHS, HACTBITMIIM CJIEH JaTara Ha OajaHca 10 MOMEHTa Ha U3TOTBSHETO MY.

KonconumupanusT nokiag 3a JEWHOCTTa BKJIKOYBA IMIperiel]l Ha JEWHOCTTa Ha
JIPYKECTBOTO-MalKa U JBIIEPHUTE IPYKECTBA KAaTO IEWHOCT HA €AHO MPEANPHUSITHE.

|. Ilpermsien Ha CBHCTOSHMETO, PA3BUTHETO M pe3yJTATHTE OT /JAeHHOCTTA Ha
NpeANpUATHATA U HA OCHOBHUTE PUCKOBE, Mpe/ KOUTO ca U3NPABEHH.

»ApMeiicku xomauuar AJl e myOauM4HO aKIMOHEPHO IPYXKECTBO MO cMuchia Ha wi. 110
oT 3akoHa 3a MyONIMYHO TpeljlaraHe Ha I[EHHW KHWka. [IpaBonmpueMHHK € Ha ,, ApMEHCKH
npuBaru3zannoHeH ¢oun AJl, yupenen Ha 23 centemBpu 1996 romuna. [[pyxecTBOTO HOCH
CeramHoTo cu HamMmeHoBaHue ot 19 nexemBpu 1997 rogmna. Hsima permcrpupaHu KIOHOBE Ha
TEPUTOPUSTA HA CTpaHaTa WK PUIIKATH B Uy>KOMHA.

JlpIepHATEe JPY)KECTBA, YHHTO OTYETH YYacTBal B KOHCONHMIAIUATA, KAKTO U
MPOLIEHTHOTO y4YacTue Ha ,,Apmeiicku xonauHr A/l B Tax ca:

1 JAIT Al — rp. EnxoBo — 11 904 akuuu ¢ HomuHa 8 nB. — 76.72 %

(1 bpesenroBu uznenus AJl — c. Llap Camyun — 5 675 akuuu ¢ HomuHan 6 aB. — 58.99 %

[1 Kapuora Al — rp. Kaprobar — 18 574 akmuu ¢ HomuHan 2 jiB. — 56.68 %

(1 bynrapuset EIT AJ] — rp. Enun [enun — 7 709 akuuu ¢ Homunan 4 1. —51.32 %

JlpykecTBaTa ChIIO HAMAT PETUCTPUPAHU KIOHOBE HA TEPUTOPHITA HA CTpaHATa WU
¢wimanu B 4y>xOuHa.

XCbcTosiHME HA MHBECTHIIMOHHNSA NOPTQeiiJ Ha rpynara:

B tabnuua Nel e npeacraBeHa akTyanHa MHQOpPMAaLMS 3a aKIIMOHEPHOTO y4acTUE B
acoLIMMpPaHu U IpYry NPEeapUuATHA Ha HKOHOMHUYECKara Ipyna:

Taonuya No 1
DUHAHCOBH aKTHBHU ZOURETENT: Bél(zl]’{)OO
O Hneecmuyuu 6 acouuupanu npeonpuamus
0 Xan KyOpar AJ] 43% 202
0 Axwunopa AJ] 37% 20
0 ApmcHad AJl 25% 6
0 Koncynranrcka kpma Jleragpun OO/] 25% 1
061110 229
[ Apyzu ungecmuyuu
o0 /[pyru 11
O6umo u

AknunuTe ca COOCTBEHOCT Ha JPYKEeCTBOTO-Maiika ,, Apmeiicku xommaunr AJl, a
IBIIEPHUTE JIPY)KECTBA HE MpPUTEk,aBaT (PMHAHCOBU AKTHBH W HSAMAT y4yacTHsl B KamuTajga Ha

JIpYTU ApY>KECTBa.



2. CTpYKTYpa HA KAIIUTAJA:

2017 . 2016
Bpoii akuun % Bpoii akuun %
JIKCO0OJ 46 279 8,97% 46 279 8,97%
TCM KOHCVIIT OO/ 2651 0,51% 2651 0,51%
APMEMNCKHU XOJIIUHT AJT 46 0,01% 46 0,01%
20408 6p. PUBNYECKHU JINIIA 466 862  90.51% 466 862  90.51%

Pe3viTaTH OT JICHHOCTTA HA TPYNATA

B Ttabmuma Ne 2 ca u30poeHH JaHHU 3a HSKOM OCHOBHH TOKAa3aTeNIM 3a M'bPBO
mecTMeCce4Yne Ha rojuHaTa, 3a ChbOTBETHUS MEPHUOJ HAa MpeaXxoaHaTa
rogvHa U 3a [fjara NpeaxoJAHa FoAMHA Ha XOIJUHTA U AbUICPHUTE APYKECTBA OT
WHJIMBUTYQTHUTE OTYCTH:

Taonuya No 2

MokazarTean 30062017 30062016 2016
BGN’000  BGN’000 BGN’000

[ Apmeitcku xonounz A/, 2p.Cogpus - ynpasenenue na gpunancosu akmueu,
KOHCYTMAHMCKU yciyzu, Kpeoumupane u y4acmue 6 ynpasieHuemo

0 Ilpuxonu ot nerHOCTTA 31 30 62
0 Pazxonu 3a aeitHocTTa 29 26 68
0 @uHaHCOB pe3yaTar 2 4 (6)
0 Kparkorpaiinu akTUBU 54 69 37
0 3aIbKeHUS 29 6 8
U AAIl A/, ep. Enxoeo — mpancnopmmuu yciayzu, opyzu ycayzu, Haemu

0 Ilpuxonmu ot AeiHOCTTA 51 50 104
0 Pasxonu 3a neiinocrra 52 55 103
0 ®dwuHaHCOB pe3ynTar (1) (5) 1
0 Kparkorpaitau akTuBH 90 80 83
0 3aIbiDKEeHUA 9 7 2
[l Kapnoma A/l, zp. Kapnob6am — omoasane noo naem Ha OMKpUmMu u 3aKpumu nouwju
0 [Ilpuxomu oT nelHOCTTA 8 9 17
0 Pasxonwm 3a meiigocTTa 22 12 23
0 ®duHaHCOB pe3ynTar (14) 3 (6)
0 Kparkorpaiinu akTUBH 11 10 10
0 3aIbDKEHUA 48 31 34




U] bpeszenmosu uzoenusa A/, c.Ilap Camyun — npouszeo0cmeo u MOHmMAa ¢ HA U30enus om
nonumepen opesenm

0 Ilpuxonu ot aeiHOCTTA 76 93 207

0 Pa3xonu 3a neiinocrra 91 107 229

0 ®uHaHCOB pe3yaTar (15) (14) (22)

0 Kparkorpaiinu akTuBM 210 232 211

0 3aabiKeHUus 204 205 191

Ul Byneapueem - EII A/], 2p. Enun Ilenun — omoagane noo Haem Ha OmMKpUmu u 3aKpumu
naowyu

0 Ilpuxomu oT nelHOCTTA 19 13 30

0 Pasxonu 3a nerinocrra 47 43 91

0 @OuHAHCOB pe3yaTar (28) (30) (61)

0 KparkorpaiiHu akTUBH 0 1 0

0 3aIblKEeHUS 748 692 722

3a nppBoTO mectmeceune Ha 2017 r. pesynrara Ha rpymnara € OTPULATEICH, B
pe3yiTar Ha MPOIBJDKABAIIMS Crajl B Opos Ha KIMEHTHTE U U3MBbJIHEHUTE opbhuku. Hapactea u
3aJUIBKHAJIOCTTA HAa HAKOM JPYXeCTBa, Ha 0a3ara Ha MOJYyYCHU KPEIUTH U HAYHMCICHHUTE
JUXBU 32 pUHAHCHpAHE TeKyllaTa JEeHHOCT .

O06o001IeHnTe TaHHH TI0 TTOKA3aTe 3a UKOHOMUYECKaTa rpyra Ha KOHcomuaupaHna 0aza ca
noka3anu B Tabmuia Ne 3:

Taonuuya Ne 3
IMoka3zaresan 30.06.2017 30.06.2016 2016

BGN’000 BGN’000 BGN’000
[Tpuxoau oT nefiHOCTTA 177 187 404
Pasxomu 3a gefiHOCTTA 233 235 480
duHAHCOB pe3yTar (56) (48) (76)
KparkoTpaiiHu akTuBU 359 386 335
3aIbIDKEHUs 768 682 694

HNmymecTBeHo cheTosHUe Ha rpynaTta — Kem 30 tonn 2017 . akTuBHTE HA “ApPMENCKH XOIAUHT
A/l Ha xoHCONMMIUpaHa 0aza BB3MW3AT Ha 1 695 XUIIsiau JIeBa, CHIIECTBYBAT M Ca B HATMIHOCT U Ca
CBOOOZIHU OT TEKECTH WIIN 3aIbJDKCHUSI.

AKTHBHUTE Ce€ M3pa3siBaT OCHOBHO B MIMOTH, MAaIlIMHHA M ChOPBKEHUSA, IBITOCPOYHN WHBECTHUIINH B ,
aCOLIMMPAaHU U JIPYTH MPEONPHUATHS , B3EMaHUs, MaTepUATHA 3allaCl U ApUYHM CPEACTBa Ha JPYKECTBa
OT Tpymara.

CoOCTBEHHMAT KalUTal Ha TpUMaTa JOCTUra 724 Xwisau jeBa U ce € mpomeHun cupsamo 2016 . ¢
pasMepa Ha peanu3upaHara 3aryoa 3a nepuosa..

4. AHaJIn3 HA (PUHAHCOBOTO CHLCTOSTHHE

OCHOBHHUTE MMOKa3aTeH, KOUTO XOJIMHTA U3I0JI3Ba 32 aHAJIN3 Ha (PUHAHCOBOTO CHCTOSIHUE
Ha rpymnara ca:
Ilokazamenu 3a aukeéuonocm - Upes moxaszarenure 3a JUKBUIHOCT C€ U3pa3siBa CIIOCOOHOCTTA



Ha TIpynara Ja M3IUlalla TEKYLIUTE CU 3aIbJDKEHUS C KParKOTpAaWHUTE CH AaKTUBHU. ToBa
IpeAnoiara U34MuciIeHUeTO UM Jla C€ OCHOBAaBa Ha CHhOTHOIIEHHETO MEXAY aKTUBU U IACUBH.
Upe3 koeduuueHTa Ha aOCOMIOTHATa JHUKBUAHOCT CE€ OTpa3siBa BB3MOXKHOCTTA Ja MOTacH
3aIbJDKEHHUATA CH BEJHAra camo C HaJIMYHUTE CH NApUYHU CPEACTBA, MOpPAgu KOETO TOW HeE
OKa3Ba CHIECTBEHO BIUSHUE BHPXY OICHKATa 3a JTUKBHIHOCTTA KaTo 1su10. Koedunuenture 3a
He3za0aBHA W Obp3a JUKBHUIHOCT OTpa3sBaT CIOCOOHOCTTA Ha rpymara Jia Moracu TEKYIIUTE CU
3aIbJDKEHUSI B €IUH MO-ABIBr Tepuoa oT BpeMe. KoepuIueHThT Ha 00Ima JTUKBHIHOCT €
MoKaszaresl 3a TOBa, Jajld BbOOIIE C KpPAaTKOTpaWHUTE CHU aKTHUBHU TIpylara € B CbCTOSHHE a
U3IUIAaTH KPATKOCPOUHUTE CH 3adbluKeHus. B Ttabmmia Ne 4 morar na ce BHISAT CTOMHOCTHUTE
XapaKTEPUCTUKHU Ha MOKA3aTeJIUTE 3a JIMKBUJIHOCT Ha JPYKECTBOTO IIPE3 OTYETHUS U MPEAXOACH
IIEPUOL.

Taonuua Ne 4
Tekyma ITpenxoana
Ne IMOK3ATEJIN 2017 2016
1 [KoedunmenT Ha 061112 TUKBUIHOCT 1,654 2,248
2 |[Koedwurment Ha Obp3a JIMKBUIHOCT 1,332 1,778
3 |KoeduruenT Ha He3a0aBHA JTUKBUIHOCT 1,332 1,778
4 |[KoedunueHTt Ha aOCOTIOTHA JTUKBUIHOCT 0,101 0,128

B cpaBuenue ¢ npenxonnara 2016 roj. ctoitHocTuTe Ha nmokasarenurte mnpe3 2017 rox. ca
HaMaJIeH!, KOETO C€ ABJDKM Ha YBEJIMYEHUETO Ha 3aAbJuKeHUsATa. [lapuunuTe nocTeisieHus npes
[epHo/ia HaMaJsBaT, KOETO OT CBOSI CTPaHa BOJU U JI0 3aTPYAHEHUE IIPU [TOTracsiBaHETO Ha
TEKYLIUTE 33 IbJIKCHUS.

Iokazamenu 3a penmaoéunanocm — PeHTaOUIHOCTTA (JIOXOHOCTTA) € CIIOCOOHOCTTa Ha
JPYXECTBOTO J1a HOCH MKOHOMHYECKA M3ro/la Ha HETOBUTE COOCTBEHUIIM OT YMENIOTO YIIPaBJIeHUE
Ha aKTUBUTE, HA COOCTBEHMSI U MPUBJICUEH KAaUTaJl U Ha JPYTUTE NAacUBU. “ApPMENCKU XOIAUHT
AJl u3nom3Ba 3a OIEHKa Ha ()MHAHCOBOTO CBHCTOSIHME KOE(PUIMEHT Ha PEHTa0MIIHOCT Ha
NPUXOAMUTE OT MPOJaKOHU, KOePUIIMEHT Ha PEeHTAOMIIHOCT HAa COOCTBEHMsSI KaluTall, KOe(UIUEHT
Ha PEHTAOMJIHOCT Ha MAacCUBHUTE U KOE(UIMEHT Ha KalluTalu3alus Ha akTuBuTe. B Tabmuma Ne 5
Morar Ja ce BUISIT CTOWHOCTHUTE XapaKTEpUCTHUKU Ha IOKa3aTeIuTe 3a PEeHTaOWIIHOCT Ha
JIPY’KECTBOTO IIPE3 OTYETHUS U MPEAXOACH MEPHOA.

Taonuua 5
Ne MOK3ATEJH . Texyma | Ilpenxonna
30.06.2017 = 30.06.2016
1 KoedunueHT Ha peHTAOMIHOCT Ha IPUXOAUTE OT MPOAAKOU (0,321) (0,259)
2 KoedumueHT Ha peHTaOMIHOCT Ha COOCTBEHUS KallUTal (0,077) (0,062)
3 Koe¢umueHt Ha peHTaOMITHOCT Ha TAaCUBUTE (0,072) (0,070)
4 KoeduuueHT Ha KaluTaIN3aLUs HA aKTUBUTE (0,033) (0,028)

Peanuzupanust orpunareneH (UHAHCOB pe3ylTar OT rpymnara BOIU 10 OTpULIATETHU
CTOMHOCTH Ha KoeuumeHture. B cpaBHeHue cbe chius nepuoa Ha 2016 rox. croifHOCTHTE Ha
MI0KA3aTeJINTE HE Ca ChUIECTBEHO IPOMEHEHHU.

Ilokazamenu 3a egpekmugnocm — CHOTBETHO €()EKTUBHOCT Ha pa3XoguTre Hu
e(eKTUBHOCT Ha MPUXOIUTE, MOKa3aHu B Tabnuma Ne 6:

Taonuua 6
Ne MOK3ATEJIN UGN | UG D
30.06.2017 30.06.2016
1 KoedwummenT Ha €pEeKTUBHOCT HA PA3XOIUTE 0,760 0,796

2 KoedurmeHnT Ha €()eKTUBHOCT Ha MPUXOIUTE 1,316 1,257




Ilokazamenu 3a gpunancosea aemoHoMHOCm — CHOTBETHO KO€(UIIMEHT HA (PMHAHCOBA
ABTOHOMHOCT M ¥ KOS(PUIIEHT Ha 32 UTKHSUIIOCT, TIOKa3aH! B Tabmmna Ne 7:

Taonuua 7

No MMOK3ATEJIN Texyma | Hpenxonsa
| 30.06.2017 2016
1 Koedunuent Ha GpuHAHCOBA aBTOHOMHOCT 1,196 1,402
2 KoeduiueHT Ha 33 THKHSIIOCT 0,836 0,713

5 PuckoBn (l)aKTODI/I 34 MKOHOMHUYECCKATaA Irpyia

PuckoBute akropu 00600111aBaT PUCKOBETE, CBHP3aHU C XapaKTEepHUTE OCOOEHOCTU Ha
BCSIKO €THO MPEANpPHUATHE OT XOJIUHTOBaTa CTPYKTypa.

OOuMAT 11aH Ha PHKOBOACTBOTO 3a YIPABJICHUE HA PHCKA ce POKYyCHpa BbPXY HETPEIBUIUMOCTTA
Ha Ma3apuTe ¥ ce CTPEMH Ja CBEJe 0 MUHUMYM MOTEHIIMATHOTO OTPULIATEITHO Bb3ICHCTBHE BEPXY
(MHAHCOBOTO CHCTOSIHUE HA JIPY’KECTBaTa OT rpyrmara.

OCHOBHMAT pUCK 3a JpyKecTBaTa B rpymnara mnpe3 uaMuHamara 2016 r. Oemie psi3KOTO
HaMaJsiBaHEe M KOHKYPEHIIMATA Ha Ta3apa Ha U3JEIUsATa U Ha YCIYTUTE U 3a0aBSIHETO Ha TOJIEMHU
o0eMu TUIalaHusl OT KJIMEHTH, ChOTBETHO HEJOCTUIBT Ha OBP3OJMUKBUAHU CPENICTBA, C KOUTO
JIpy’KecTBaTa Ja MOKPHUBAT CBOUTE TEKylu pa3xonu. CuTyanusita HE c€ IPOMEHHU CHIIECTBEHO
npe3 Hacrosimara 2017 r.

®UHAHCOBUTE UHCTPYMEHTH, KOUTO TTOTCHIIMAIIHO M3JIaraT Ha JIMXBEH PUCK ca OAaHKOBUTE
KPEIUTH U JJOTOBOpUTE 33 (PMHAHCOB JU3UHT. J[pyKecTBaTa HAMAT CKJIIOUEHU TaKUBa JOTOBOPH U
HE Ca M3JIOKEHH Ha JIMXBEH pUCK. “Apmeiicku xonaunr’ AJl ce cTpemMu ja HamMaldH JIMXBEHUS
PHCK 32 TBIIEPHUTE CH IPYKECTBA, KATO UM OTIYCKa 3aeMU MpU (PUKCHUpPAHU TUXBEHH PABHUIIA
Y Taka I0JI3BaHETO Ha OAHKOBU 3a€MH € HAaIlbJIHO OTPaHUYEHO.

Brnusianero Ha MH(IAMOHHUS PUCK CE U3pa3siBa B U3MEHEHUETO HA IICHUTE HA TOPUBATa,
HA OCHOBHM MaTepuaji U CYpOBHHH M HA YCIYTHUTE, a OTTaM M ce0ECTOMHOCTTa Ha M3AENUsATa U
YCIIyTUTE.

ToBa 0T cBOs cTpaHa WI€ 3aTpPyIHU peanu3alnusATa HA MPOAYKLHATA U IOPAdU JIUICA HA
a/IeKBaTHO TIIJIAaTEXOCIOCOOHO TBPCEHE BIMSAE BBPXY pa3Mepa Ha OCHOBHHUTE pa3XxoId Ha
MIPOM3BOACTBEHUTE TMpEeAnpusTHs. PUCKOBM ca Bb3MOXXKHUTE H3MEHEHUS B THPCEHETO Ha
IIPOU3BEKJaHaTa MPOAYKIUS U YCIYI'M IOpaad INPOMEHM B LIEHOBUTE PaBHUINA, Ka4eCTBOTO,
HaJIeXKIHOCTTA U IUIATEKOCIIOCOOHOCTTa HAa MOTPEOUTENNTE, H3IMOJI3BAHUTE TEXHOJIOTUU U
OpraHM3alusaTa Ha IPOU3BOACTBOTO.

HpyxectBara onepupar B Penydnuka beiarapus u pazuerure, IpuxoauTe U pa3XxoauTe ce
OTUMTaT B HAallMOHAJIHA BaJlyTa. B TO3M CMHCBHI JIpyKecTBara OT Ipylara HE ca M3JIOKEHU Ha
BaJIyTE€H PUCK.

OcHoBHara BajlyTa, KOATO JpyXecTBaTa M3MOJ3BaT MNpH  (PUHAHCOBUTE CHU
B3aMMOOTHOIIECHUS B 4y)KOMHa € eBpoTo. DUKCHpaHUAT BaJdyTeH KypC HE BIIHSAE HPSKO BbPXY
IPUXOTUTE OT MPOJAKOH U pa3XoIUTe MO JOCTAaBKU HA CYpPOBHHHU OT UY>KOMHA.

busHec-puCKbT OTpassiBa HEONPENEIEHOCTTAa Ha JOXOAWUTE, KOATO IPOM3THYA OT
XapakTepa Ha J€HHOCTTa Ha Jpy)KeCTBaTa M OTpachila, KbM KOWTO mpuHamiexar. CuimHara
KOHKYpEHIIMsI B HaONIOaBaHUTE OTPAacid MOXKE [1a C€ OTPa3H HEraTMBHO BbPXY NPUXOJUTE U
nevanbara Ha JbLIepHUTE (GUPMHU, pECTIEKTUBHO Ha “Apmeiicku xonauuar” AJl.



II. BasxxHu cbOUTHSA, HACTHIIUWJIM CJIE] 1aTATA, KbM KOSITO € ChbCTABEH
HIeCTMECEYHUSI KOHCOJUAUPAH (PUHAHCOB OTYET

B neépuoaa OoT Jarara KbM KOATO € M3rOTBCH INECTMCCCUHHA KOHCOJIMIUPAH (bI/IHaHCOB OTYCT, OO0
Aarara Ha U3roTBAHECTO MYy, HC Ca HACTBIINJIN BA’KHU C’b6I/ITI/ISI, KOUTO Ja OKaXXaT 3HAYUTCIIHO
B’bS,I[eI‘/'ICTBI/IC BBpPXY (bI/IHaHCOBOTO U UMYIICCTBCHO CbCTOAHUE HA XOJ'II[I/IHFa " JBIICPHUTE MY
APYKECTBA, KAKTO U [1d IOBJIUAAT HA 6’bIIeH_[0TO UM pa3BHUTHC.

II1. Uudopmanus 3a BUCSIIU ChAeOHU, A/AMUHUCTPATUBHU UJIM AaPOUTPAKHU
NMPOM3BOACTBA, Kacaellu 3aIbJUKeHUS] UM B3eMaHHUs HA IPYKeCTBOTO-MaliKa, KAKTO U
3a Jpy:;KecTBaTa OT rpynara B pazmep Haii-MaJjko 10 Ha cTO OT COOCTBEHHSI KaNUTAJ

Hsma Bucsimm cpaeOHu, aAIMUHUCTPATUBHU WM apOUTPaKHU MTPOU3BOICTBA, KACACIIU 33 IbJKCHUS
WU B3eMaHus Ha ,,Apmeiicku Xomauar A/l u apykecTBa OT rpymnara B pa3mep Hai-manko 10 Ha
CTO OT COOCTBEHUS KalMTall, KAaKTO U PELICHUS WU UCKaHe 3a MpeKparsBaHe U 00sBsIBaHE B
JUKBUJAIMS HA APY>KECTBA OT Tpyrara.

IV. Uadopmanms 3a CKIKYEHH TOJIEeMH CAEJIKH U TAKABA OT ChIIECTBEHO
3HAYEHHUe 32 IeHHOCTTA HA IPYKeCTBOTO.

IIpe3 2017 rox. B I'pynara HsIMa CKIIFOYEHU FOJIEMU CAEIKH, KAKTO U TAKUBA OT ChILIECTBEHO
3HAUCHHE 3a IEHHOCTTA Ha APYXKECTBAaTa, KOUTO Aa CE OTIIMYaBaT OT O0MUaiiHUTe.

V. Hupopmanus OTHOCHO CAEJIKHUTE, CKJIIOYEHH MexKAy ApyxecrBara or I'pymara wu
CBbP3aHM JIMLA, Ipe3 OTYETHUS IEePUOd. KAKTO M CHEJKH, KOHUTO Ca HU3BBbH
o0uyaitHata feifHocT Ha I'pynmara miM ChOTBETHO ce OTKJAHABAT OT NMa3apHHUTE
yCJIOBHS.

IIpe3 2017 r. caenkuTe CbC CBBP3aHU JULA Ca CACIKH MEXAY IPYKECTBOTO-Maiika U aCOLMUPaHU
MIPEANPHUATHSA, HO YCIOBHATA TIPU KOUTO Ca CKITIOYCHH CIICTIKUTE HE CE OTKIIOHSIBAT OT Ma3apHUTE YCIOBHS 32

TaKuBa CHECIIKH.

CneJsIku ¢ acoMMPaHU APYKeCTBA

Tabauua 8

B ST e s T 30.06.2017r. 30.06.2016r.
BGN’000 BGN’000

> Buv3nazpasicoenue 3a yuacmue 6 cbeen Ha QupeKmopunie
Xan xyopam AJ] 18 18
Axunopa A/l 4 4
Ob6uo 6v3nazpasricoenue 3a yvacmue 6 Cbeem HA OUPeKmopume 22 22

> Jluxeu no npedocmasenu 3aemu

Xan Kyopam AJ] 1 -
Oowo gpunancoeu npuxoou 1 -
O0110 cAeIKy CBbP3aHM JINIA 23 22




VI. AHa/IM3 Ha CLOTHOLIEHNETO MEeKAY NMOCTUTHATHTE (PMHAHCOBH Pe3yJITaTH,
O0TPa3eHH BbB KOHCOJHMIMPAHUS (PMHAHCOB OTYET 32 MIECTMECEYHEeTO , U M0-PaHO
Ny0JMKYBAaHM NIPOTHO3HU 32 Te3U pe3yJITaTH

PrroBozacTBOTO Ha [pymara ,,Apmeiicku XonauHT He € MyONIHKyBajo MPOTHO3HA WH(OpMAIUs
OTHOCHO (DMHAHCOBWTE PE3yJTaTH 3a OT4eTHUS nepron Ha 2017 T., pecrieKTUBHO HE € KOPUTHPAIIO TaKhuBa
MTPOTHO3U.

VII. JlanHH 32 ITMPEKTOPA 32 BPb3KU ¢ HHBECTUTOPHUTE:

JIBU IIetanka MBanoBa JlazapoBa — Ha3Hau€Ha Ha TPYIOB JIOTOBOP:
Codus 1784, yn. “Muxaun Tene” 12 odpuc 1

Ten./hakc 02/986-35-83, E-mail: armhold@mail.bg

VIII. Ipyra undgopmanus o npeneHKa Ha JApy:KecTBOTO.

PBKOBOJCTBOTO IpelLieHsBa, Ye HE € HAJIUIIE JIpyTa ChlIlecTBeHa HH(OpMAIs, KOATO Ja He €
MyOJTMYHO OTIOBECTEHA M KOSTO OM OMIIa Ba)kKHA 32 aKIIMOHEPUTE U I/IHBCCTI/ITOPI/ITC an/I B3EMAHCTO
Ha 000CHOBAHO MHBECTUTOPCKO PEIICHUE. "

rp. Codus
24 asryct 2017 r.
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