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1. HHOOPMALMS 3A IPYKECTBOTO

“CBHIIEKOMIIJIEKC-IMUKOJIOBO” AJl € akuMOHEpHO APYKECTBO BMUCAHO B PerucTbpa 3a ThProBCKH
apyxkecTBa npu Pycenckust okpbikeH cba Tom 30, ctp.115, ¢ pewenne Ne 1926 ot 1993 roanna no pupmeHo aeno

Ne3669/1993,kakTo U B AreHuMsaTa No BnucBaHuaTta Ha 21.03.2008 r.
Cepanuiero Ha apy»ecTBoTO € ¢. Hukonoso, obnact Pyce, aapeca Ha ynpasnenue € ¢. Hukonoso, obnact

Pyce.

1.1Co0cTBeHOCT H ynpaBJienie

Ceunexkomnnexc Hukonoso AJl € nybnuuHO Apy»KeCTBO, CbIIaCHO 3akoHa 3a NyOAMYHO mpe/uiaraHe Ha

UCHHH KHHXKA.

Kbm 31 aekemepu 2017 r. pasnpeaeneHUeTo Ha aKUMOHEPHHUAT kanuTan Ha Lpy»KecTBOTO € KaKTO CJi€ABa:

e "[lumapo bwnrapus "AIl - 33.06%

e “Becrnapk (paitHeHwsn rpyn” C.A. — 32.38%

o "XaMbpua" EOO/ - 32.16%

e  “Posn nbpn TpeHauHT ” — 1.31%

o JleiiGupu”- 0.05%

o  CentemspuropH kenutba“ EOO 0.02%
e  duapdueckH aMLA B KanuTana Ha ApY>KECTBOTO € 1.02%.

Ceunekomnnekc Hukonoso AJl uma eaHocteneHHa popma Ha ynpasieHHe cbC CbBET Ha AUPEKTOPHTE.

Ipy>kecTBOTO ce yrnpasnssa v npeacTasnssa oT Mapuana Esrenuesa Kucenosa-M3nwiinitrenen aupexkrop.

1.2.Ilpeamer na peiinocr
pr)KeCTBOTO € C NpeameT Ha NEeNHOCT: NPOU3BOACTBO U TbProBHUsA CbC CBUHCKO MECO, Pa3sMIOAHH H MIEMEHHH
KMBOTHH, MallKW npaceTta KW CEJICKOCTONMAHCKH JKWBOTHH, MECO W MECHH NpoOU3BCACHHUSA, TPAHCIMOPTHH,
CTPOUTENTHHU U TEXHOJIOIHYHH YCNTYTH, TbIrOBCKa NeHHOCT B CTpaHaTa 4 '-Iy)K6HH21.

Jpy»KeCTBOTO OCbLUECTBSBA CBOSTA NPOU3BOACTBEHA AHHOCT Ha TepUTOpHUaTa Ha c.MHuko:ioBo, o6n.Pycencka.
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2. OCHOBHM ITOJIOKEHUST OT CYETOBOJHATA INNOJIMTUKA HA
APYXXECTBOTO

2.1.ba3a 3a H3roTBsiHe HA HHAHBHAYAJHHS (PHHAHCOB 0THYeET
[lonuuiHuaT GpuHaHcoB oTueT Ha ,,CBuHekomMmieke Hukonoso” Al € M3roTeBeH B CLOTBETCIBUE C BCHUKH
MexayHapoaHu craHaapti 3a duHaHcoBu otueTH (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 3a (PUHAHCOEH
OTYETH W OT ThJKYBaHWA Ha KomuTeTa 3a passcHenus Ha MCOO (KPMC®DO), onobpenu or Cieera no
MexayHapoaHu cuetoBoaHH ctanaapTu (CMCC), u MexxayHapoAHHUTE CHETOBOAHHW CTAHAAPTH M ThJIKYBaHHUATA
Ha [locTosHHus komuTeT 3a passacHasane (I1KP), ono6penn ot Komutera no Meuayaponiin cHETOBOAIH
crangaptu (KMCC), kouto edpextuBHO ca B cuna Ha | sHyapu 2015r., u kouTO ca npuetu or Komucnsara Ha

Esponelckus cbio3.

3a Tekywwara UHAHCOBA rOIMHA APY>KECTBOTO € MPHE0 BCHUKH HOBH W/WIIH PEBU3MPAHM CTAHAAPTH U
TBJKYBaHUs, u3aagaeHu ot Cbeeta no MexxayHapoanu cuetoBoaHu craHaaptH (CMCC) u pecn. ot KoninTera 3a

pazscHeHuns Ha MC®O, kouTo ca OUK yMeCTHH 3a HEroeaTa IeHHOCT.

Or BB3MNPUEMAHETO HAa TE3H CTAHAAPTH W/vau TbJIKYBAHHUSA, HC Ca HACTBMNUW/IKW NPOMECHH B CHC10BOAHATA NOJIMTHKA
Ha ApY>KECTBOTO, OCBEH HAKOH HOBH W pa3lUHWpPABAHECTO Ha BEYC YCTAHOBCHH ONOBECTABAHMUSI, Oe3 ToBa f1a qoBEAe

A0 ApYTrH NpoMElin — B Knacml)nkauuma WJIM OLICHKATA Ha OTAEJIHH OTUETHH 00EeKTI! I onepaunu.

Hosure w/unu MPOMEHCHHUTE CTAaHRAPTH U TbHJIKYBaHWA BKJAHOUYBAT!

o Tlono6peruns 8 MCOO Liukba 2011-2013 (m.aexemepu 2013 r.) - noaodpetins B MCHO 1, MCPO
3, MC®O 13, MCC 40 (8 cuna 3a roauwHu nepwoad ot 01.07.2014 r. — npuern ot EK ot
01.01.2015 r.). Tesu nooobpenus euacam uACMUYHU NPOMEHU U PEOURYUU @ CbOMGeMHUME
cmanoapmu, 0CHOGHO C ies 0a NpeMaxnam Cvbujecmay8auja HenocaeOOsume:iocn Wil HescHomu 6
npasuIama Ha nPUACNHCENUe U UIUCKGANUAMA 1A OMOerume Cmandupiny, kKakmo u oda ce gHece no-
npeyusna mepmunonozusn na nousmus. OCHoGHO npomenume ca HAcouen Kuir creonune obermu un
onepayuu. a) npago na opysicecmso npemunagaujo no MCPO sza nvpeu nvm Jda npuiaea
cmandapniu, Koumo 8ce ouye 1e ¢a Gae3N 8 Cund, ako camume Cmandapni 10360561 NO-PANNO
npunazane (MCPO 1); 6) ymounenue 3a nenpunosxcenve na MCPO 3 za omuumane na popyupane
HA CHEMECNNU CHOPA3YMeNUsl Gb8 (DUHANCOBUINE OMYenU HA CAMUME CEMECHIHY CROPUIYMCH UL, 6)
passacuenue omnocno obxeama Ha 002080pume, KOUNOo ¢a G 06XGum na u3KINOUEHUCNO 30 2PYNa
Qunancosu akmueu u nacusu ¢ HemMuUPAWU NO3UUY cpamo nasapen u kpedumen puck (AMCPO 13);
2) ymounenue npu mpemupanemo 1a eona coeIka, Koamo omao8ups ¢ONOGPCMCHNO N Kpumepuuine
u na MCPO 3 u ce omunacs 3a uneecmuyuonnu umomu cvenacno MCC 40, ue ciedsa 0a uma

nOOMOeNI0 nPUNOdICenUe na 0gama cmanoapma nezagucumo eoun om opye (MCC 40).
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TOPHIIOXKEHHA KbM TOQHILEH ®HHAHCOB OTHET KbM 31.12. 2017 FTORIHHA
e KPMC®O 21 3agbmkeHus 3a faHbLH W TakcH (B cuiia 3a roavwdy nepioaud or 1.01.2014 r. - npuer

or EK B cuna 3a roamwhnu nepuonn ot 17.06.2014 r.) — OTHOCHO HalO3W OT CTpaHa Ha
npaBUTENCTBOTO. T06a passacuenue 0aga HACOKU OMHOCHO Kpuilepuuine 3a npusndagane na
3a0vaoIcenus 3a OvPIICAgny makcy, oanvyy, u Opyeu no0obHU Yy, HANVJICCHU Om cmpana Ha

OBPIICUBAN BB BPB3KA CC 3AKONU U pegyaaluu, Koumo ca usgvn 00xaamia va MCCI2.

o MCQO 15 Ipuxoan mo nOroBopu ¢ KJIMEHTH (B cuaa 3a roaniwiHyn niepuoan ot 01.01.2018 r. - ¢
npuet ot EK). Toszu cimandapm e uzyaro nog cmandapm. Tou 6v8edcoa ysiocmen KOMIIEKC O LpUNYURY,
npasuaa u nOOX00U 3a HPUIHAGAHENIO, OMYUMANENO U OROBECMABANEMO Hd UHGOPMAYUS OMNOCHO BUOa,
cyMmania, nepuooa u HecuypHoCmume 8b8 8Pb3KA C NPUXOOUME U NAPUYHUNIE 110MOYU, NPOUX0ICOU Om
0o2060pu ¢ konmpazenmu.Cmandapnrom uge 3amenu Oeucmeayume 00 Mo3u MOMeHn CMAanoapniil Casp3anu
¢ npusnasainemo na npuxoou, ocnosno MCC 18 u MCC 11. Booewgusm npuniun na nogustm cmanoapn e 6
cv30asanemo 1a MoOen 0Nl CHTLARY, Ype3 KOUmo Onpedeisneno na napamMempuine u @pemMeno na ipuxooa ca
COUSMEPUMU CHPAMO 3a0BIJICEHUENIO NG GCAKA Om Cmpanume no coeixama noveocoy un. Kucuosume
KOMRONEHN ¢a: a) 002080pU € KAUCHMU C MbP2OBCKA CHUIHOCH U OYEHKA N GePUSINHOCIM s chOupane
Ha 002080peHume CyMu oM Cmpand Ha Npeonpusmueno Cvbaracho ycrosuamd nd oaoenus Jo2osop; 6)
udenmuguyupane na omoeanunie 3a0vidCenus 3d UNBAHENUE N0 00206ODd 3U CIMOKY Wi Yyoayeu -
omzpanuuaeMocm onr OCMananuime noemu au2adlICUMennu no 002060pa, om KOUMo KIuennvin O Yepnui
u3200U, 6) onpedensiie na yena na onepanusiIma — Cymama, Kosamo npeonpusiniuenio OuaKea, Ye UMd npaso oa

noayuu cpeufy npexgupIstnento Ha covomaeniama Cmoka i 'yciyea KoM KAUenua — 0cobeno snuManue ce

omoes Ha NPOMeNIUGUS KOMHOHEHN! 8 yeHama, (QUHAHCOBUA KOMHOHEHN, KAKNo U Ha KoMnonenma,
ROAYMAGAN G namypd, ) pasnpeoenene 1a yenamd na onepayusng Mexcoy omoenume 3douidcenis 3a
UsnvAHEHUE NO 002080pd — obuuaiine na 6aza caMocmosMesHama nPoOAdNCHd YeHda 1 BCeKU KUMIOUCHN, U
Q)MOMEHNLIN WAL NEPUOOBIN HA NPUSHAGANE HA NPUXO0A — NPU YCHEWHOINO U3 IHCINE HA 3Adb.1dcelue no
002060pa upe3 mpancepupane Ha KOUNPORa Gvpxy obewanama cmokd i yeiyed, owio mo ¢ oaoen
MOMenm unu 3a onpeoenen nepuood 6v8 Gpetemo. Cmandapnren OONYCKU KUKIO Nb.1HO PempPOCeKMueno
RPUAOJICENe, MAKA U MOOUDUYUPUHO PEINPOCHEKMUBHO NPUTOJICCHUE, 0N HUYUIONIO T MEKYUfUs 0ildenen

nepuoo, ¢ onpedeneny onogecmasanus 3a npeoxoonune nepuoo.

. MCC | (npomenen) IpeacrassiHe Ha PUHAHCOBH OTHETH - OTHOCHO MHIILMA11BA 38 ONOBECTABAHHMA
(B cuna 3a roanwHu nepuoau ot 01.01.2016 r. —npuer ot EK). Tasu npomsanda e saocno passcneniie nd camus
Ccmandapm ¢ HACOKA 1A CobCMAGUMeNUme na (unancosu omuemu, Ko2amo ¢ 1eobxoOuMo me Ja npuiazan
npeyenka 3a culyyeCnGeHoCH 1A Onpedenend uHPopMaya u Heiinomo npeoCnuGaIe npu Useomeneno 1na
unancogume omuemu, m.e. 3a GKIOYGANEMO UMY He HA 0adena ungopmuaifus. nNOOXe0 na NPeoCmassne 6
omuema 3a (QuIancogomo Ccvcmosnue U G omuyema 3a gceodbxeamuus O0X00 - aepelupane Ul
camocmosamenno npeocmagane, nooxo0 na noopedba ua noAcHuUmeANnunle NPUIOACCHUs,  KAKMO U

npedcmaeﬂnemo Ha niaxou cnez/u(,butmu cinamuu 6 onyeniume.

PvkoBoacTBOTO Ha APYIKECTBOTO obmucns BAUAHWUETO, KOCTO TOPECNOMEHIATHIC HOBH W/unn IIPOMEHEHH
CTaHaapTH Ouxa Moriu ga okaxar BbpXY d)HHaHCOBHTe OTYETH Ha APYKECTBOTO, H Kura TC3v NPOMetH LIS Obaar
MPHUETH OT HETO.

I[Oﬂ'bJ'IHHTeJ'lHO, 3a NOCOYCHHUTE [10-A0J1Y HOBH CTAHAAPTH, NPOMEHEHHU CTaHdapTH H [NPHUETH ‘I bJIKYBAHWA,

KOWTO C¢a U3aaacHH, PbKOBOACTBOTO € NMPOYHHUJIO Bb3MOXKHHA UM e(l)eKT W € ONpeacinio. ue TC He Ourxa UMK Cd)eKT
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3a NPOMEHW B CHETOBOAHATA MNOJIMTHKA W KﬂaCH(])HKauMH ,M CTOMHOCTHUTE HA OTUELTHH 00CKTH BbB (ItHAHCOBUTE

OTHETH Ha APYIECTBOTO.

Tes3u CTaHAapTH, NPOMEHEHHU CTAHAAPTH H THJKYBAHHUs BKIKOYBAT.

o MCC 19 (peeusunpan 2011 r.) Jloxoan Ha HaeTH Anua (B cuna 3a roanuiuy neproau ot 1.07.2014 r. —
npuert ot EK 3a roanwnu nepuoan ot 01.02.2015 r.).

o [lonobpetns 8 MCDO Uuxbn 2010-2012 (m.aexemepu 2013 r.) - nopodpens 8 MCOO 2, MCDO
3, MC®O §, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roanwu neproan or 01.07.2014 r.
— npuetn ot EK 3a roanwnu nepuoan or 01.02.2015 r.).

o MCPO 9 ®uHaHCOBU MHCTPYMEHTH (B cHna 3a roauwtHK nepuoau or U1.01.2018 r. - He ¢ npuer or
EK).

o MCPO 7 (npomeHeH) DUHAHCOBH WHCTPYMEHTH: OMOBECTABAHHI — OTHOCHO ODJICKMEHACTO 3a
MPEN3UYUCIICHUETO HAa CPABHUTEHW NEPUOAN U CBBP3AHMTE C TAX OMOBECTABAIIMA MPH HPHIATAHETO
Ha MC®O 9 (8 cuna 3a roamwwHu nepuoan ot 01.01.2018 r. - He e npuer ot EK).

o MCOO 14 OrcpoyeHH aKTUBK W 1IACUBU MO peryaupaHy AeHHOCTH (B Cila 32 FOAMIUHH NEPHUOAHN OT
01.01.2016 r. - EK ornara npoueca no NpHeMaHETO Ha TO3M FOAMLIEH CTalAAPT A0 W3KBAHETO Ha
(pMHaNHKUs cTanaapr).

o MC®O 16 Jinzunru (B cuna 3a roauitHu nepuoaun ot 01.01.2019 r. - ve ¢ npuer ot EK).

o Tlono6peHns 8 MCOO Lukbn 2012-2014 (M.centemepu 2014 r.) - nogoGpenitst 8 MCDO 5, MCDO
7, MCC 19, MCC 34 (B cuna 3a roadnu nepuoan ot 01.01.2016 r. —npuern ot EK).

o MC®DO 10 (npomenen) KoHconuaunpanu (puHancoBH otuetn 1 MCC 28 (nponeiien) MisecTninu B
ACOLMMPAHK W CBHBMECTHHU MpPEANnpHATHUA - OTHOCHO npojaxba WM BHOCKA HA AKTHBH MEMAY
MHBECTUTOP W HEroBO aCOLMHPAHO MW CbBMECTHO NPEANPHUATHE (B CHNA 3a rOAMLINH NEPUOLN OT

01.01.2016 r. — oTnoxcena npouenypa no npuemare ot EK 3a Heonpeaesein tepuoa)..

o  MCC 27 (npomeHeH) CaMOCTOSTENHH (JHMHAHCOBH OTHETH - OTHOCHO METOA Ha COOCTBEHHS KanuTan B
CaMOCTOATENHHTE (PUHAHCOBW OTuUeTH. (B cuia 3a roauwHu nepuoan ot 01.01.2016 1. - npuer or
EK).

e MCC 16 (npomeHen) MmoTu, Mauinum, cvopbiernns 1 MCC 41 (nponcHen) 3emesnenne - 0THOCHO

pacteHus-HocuTenu (B cuna 3a roauwHu nepuoan ot 01.01.2016 r. — npuern or EK).

e  MCC 16 (npomeHeH) ImoTH, MaliMHK, cbopbikenns 1 MCC 38 (npomernien) HemaTtepuanii aKTHBY -
OTHOCHO AONYCTHMMTE METOIMW 32 HaUUC/ABAHE HA aMOPTH3aLMA (B CHAA 34 FOAMWIHKM HEPUOIH OT
01.01.2016 r. —npuern ot EK).

e MC®O I1 (npomeHeH) CbBMECTHH CNOPa3yMEHHs - OTHOCHO OTHYMTaHe Ha Npit1o0uBaiie 1a 11/10B€ B

CbBMECTHH A€HHOCTH (B cuna 3a roauiHu nepuoam ot 01.01.2016 r. — npuer ot EK).

e MC®O 10 (npomereH) Konconnaupanu (punancosn otyer, MCOO 12 (npomeren) OnosecTasaHe
Ha yuacTus B apyru npeanpuatus 1 MCC 28 (npomeHeH) MusecTuiinu B acourupaiiy i CLBMECTHH
MPEANPHUSITHs - OTHOCHO M3KJIFOYEIUs NPH KOHCOJMAALMA OT MHBECTHLHONHK ApysKectna (B cHna 32

FOIMLLIHK NEPUOAH, 3anouBaly Ha win cnen 01.01.2016 r. — ne ca npueru ot LK),

10
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e MCC 12 (npomenen) Janbul BbpXy A0X0Aa (B CHAA 33 FOAWILHM MEPHUOAHM, 34i10UBALLM HA HAK Cllel
01.01.2017 r. — ve npuer ot EK).

3a Tekyuara Guiancosa roaMia ApyKCCTBOTO € NMPHENO BCHUKH HOBH H/HI I peisH3npatii
CTAHAAPTH U TBLAKYBaHHs, U3aaactu or Cprera 110 Mexaynapoinn cHeToBoAny cramapri (CMOC) u
pecn. ot Komutera 3a pazsicnedust na MC®O, kouTo ca 01111 YMECTHH 3a HCIOBATA JACHHOCH .

Ot BBb3NpUEMANIETO Ha TE3H CTAIJIAPTH U/HUITH TBHJKYBAIKS, B CHIA 38 MOLHITHH (ICPHOJH 38110 BALIH
na 1 snyapu 2017 r.. 1e ca HacTBIHIKM NPOMEHH B CHCTOROIHATA NOJIHTHKA. OCBEH HAKOM HOBH K
PA3LIMPABAIICTO 1A BCHE YCTAHOBCHHM OMOBECTsBalMsI, 6€3 TOBa Aa JOBEE 10 APV if HPOMCHH - B
KNacH(UKaIMsITa U OlleHKaTa Ha OTAENHH OTUETHH OOCKTH 1 OlIEpAITHH.

Tesu ctanaapTi H THAKYBAHUS BKJIIOUBAT:

o MCC 7 (nposenen) Omuem 3a napuynume nOMOYU - onMOCHO UHUUARUGHE 3d
onogecmsisanust (6 cura 3a 2oumnu nepuoou om 01.01.2017 2. — npuem om EK). [inovsauara
M3HCKBA AOTMBLJIHTEIIO ONOBECTABANE OTHOCHO IIPOMEHUTE B MACHUBHU T Ha JIPYIKRCCTBOTO BB BPb3Ka
c: (a) npomenu ot (punaHcHpaara JeHHOCT B pe3yaraT Ha OlCpaillii. RO AQ HPUMCHH B
MapUYHHTC  [OTOIM; HAM  (0) OT HPOMEHH B pe3ynTarT Ha HCHapHln TPAH3akiull  Karo
npuaoduBanus W ocBoOOXKIABaHHs. HAUYUCASNBAHUS Ha JIMXBH. ¢CKIM OT KYPCOBH Pa3JIHKH,
NIPOMEHH B CIIPABE;LHIBUTE CTOIHOCTH. U JAPYIH 1H0100HH. PBKOBOACTBOTO ¢ HAHPARKIIO Ty IBAHE
M € ONpEeNCNIHII0. Y€ HE c¢ Hajara H3rOTBSHETO Ha JOMBIHUTESIIHH Pa3ilupeiin OMOBCC IIRANUS,
CBBP3aHH C HETHIS JIBJICOB KaluTal, BKI. M YIPAaBICHHCTO MY, [LOKOIKOTO JPYKCCIBOTO Ce
(pMHAHCHPpA W3LSIIO € IeHEPUPpAHHTE OT JEHHOCTTa MY HETHH MapHuilil HOTOIH 1 ¢ [H0:138d (1. ITOBH
(pHIAIICOBH HHCTPYMCHTH, BK/. 3aCMH 3a (pHHAIICKPaC 1A CTONAICKA A Cit IeiiHOCT:

o MCC 12 (nposenen) [Adanvyu 6upxy 00X00a (6 cuid 3a 200l HEPUOON. 3GINOYEAIU
na wnu caed 01.01.2017 2. — ne e npuem om EK) - omnocno npusnasaieno na omepouen Oaibyny
akmueu 3q nepeaausupany 3aeyou. Tazuw npomsiiia € CcBbp3aHa ¢ HPHIHABAHCTO HA O1CPOUCUH
JIAbYIIA aKTHBH 3a HepeaH3upalin 3a1you;

o MCDO 10 (npomenen) Koncoawoupanuu chunancosu omuenin u MCC 28 (npovienen)
Hueecmuyuu ¢ acoyuupany 1 Cb@MeCmuy APEONPUsIMUsL = OMUOCHO NPOOU w OA iU GlIOCKd 11a
AKRMUGYH MCHCOY UNGCCMUMOP U HE2060 dCOYUUPAINO 11U CHEMECHIO RPCOLDIINIC (e ¢ onpedeiaend
Ouma 3a GIU3ANE 6 CUAA, 11O e Ce CHUMA, Ye UPUIULAICIO Hd U3 PCOUXYI ¢ 6 ChONICHICMEUe ¢
MCDO) — nelprUnoKHM 3a APYKECTBOTO;

KvM nartata n1a onobpsisaiie 3a u3aaBaie Ha To3H (PUHAHCOB OTHET CA W3/ ICHH. 0 HE Ca Bl OlIE B
cuna (u/ui He ca npuetn ot EK) 3a roaumin Qpunanconu nepuou. sarnousalin ia 1 snvapu 2017 17 HOBH
CTaHJIAPTH, NPOMENEHH CTAAaPTH U THIKYBaHHS, KOHTO He ca OUIM 1IPHETH 34 1T0-Paitlio HPHIORCHHC OT
ApYKeCTBOTO. OT TSIX PhKOBOJCTBOTO € MPCUCHH0, HE CICHHTE OMXa HMATH NOTCHILAICH Chent i
ObJelle 3a IPOMEHH B CYETOBOAHATA MONHTHKY H (PUHAHCOBHTE OTYETH HA /IPY v TBO 1O 30 CIIC/BO L
NepHOJIH:

o MC®@O 9 Punancosu uncmipysmenmu (6 cusia 3a 200uttinis nepuodu om 01.01.2018
2. - npuem om EK). To3mn crangapT ¢ HOB CTaHAAPT 3a (PUIUICOBATC UHCTPYMCHTH H
npeanasHauyeHHeTo My € Aa 3amectd u3ipsmo MCC 39, MCOO 9. Onpejienst caMo ABC OCHOBHH
KATEropuH OIeHKH — 110 aMOPTU3MpYeEMa H 110 CIpaBe/UIHBa cToiHocT. Hosirre npasuia ne tosenar
JI0 TMPOMEHH OCHOBHO B OTUMTAHETO Ha (DMHAHCOBH AKTHBM KaTO JALITOBH HHCTPYMENTH M 1A
(PMHANCOBH TACHBH MPHETH 3a OTUMTAlE 110 CHPABCANMBA CTOHHOCT 1PE3 ICKVIMTS 11eiiOn H
3aryou (3a kpeauTHusi puck). Ocobenoct mnpu KIacHPUKAIIATA 1t i OUSHLYIMS Mo 3a
(GHHAHCOBHTE aKTHBH MO CHPaBE/UIMBA CTOMHOCT ¢ pobaBeHara Kateropis ¢ OUCHKA TI0
CIpaBeAJIMBA CTOMHOCT Tpe3 ApYIHsi BceoOXBateH HOXO0J (3@ HAKOM [{LArOBH M Kalitl LWIOBH
HICTPYMEHTH).

PBKOBOICTBOTO ¢ HANPABKIIO HPOYUBANE H € OIPCACHIIO, YC TIPOMEHITTE PSS HOBHS CTUIL DT
0Ka3BaT BIHSHIHE BBPXY CHETOBOAHATA HOJMTHKA HA APYKECTBOTO, HO HE CC OMAKI , Ll OKAKAL Civt Lo TBCH
e(peKT BbPXY CTOHHOCTHTE U KBATU(PHUKAIIMATA HA aKTHBUTE, OTIEPAIIMUTE H PCIVI L HITIC 1L/ IPY AL L BOTO
MO OTHOIICHIE Ha HCTOBH Ie (DHIAHCOBH aKTHBH H NacHBH;
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. MCDO 9 (npomenen) -~ @uuancoeu uHCmMpyYMenin omnoclo  cyau
KOMACHCUL UL RPU APEOCPOUNO no2dcseaie (6 citiau 3a 200wt nepusou om 01.01.2019 . — ue e
npuem om EK).

. MC®O 7 (npomenen) Punancoeu uncmpymenmu: Oncsecinaeauus — oniiocio
0OACKYUCHUCNIO NPU NPEUSYUCIAGUIE HU CPACHIIMEIIU NEPUOOU U CELDIAIINE ¢ MSIX ONOGCCINAGUNILS
npu npuaazanemo na MC@O 9 (¢ cuia 3a coduune nepuoou om 01.01. 2018 ». - npuem om EK).
Ta3u npomsiHa ¢ CBbp3aHA ¢ BBBeXKAaHE Ha OOJEKUEHHE OTHOCHO  HCOOXOMMOCTTa  OT
MPEU3UUCIICHUE HA CPaBHUTENHNTE (UHAHCOBM OTHETH M BB3MOKHOCITA 3d 1PSAOCTARIIE 1A
MOZMGULINPaHK olloBecTsIBaHUs npu npemunasaneto oT MCC 39 kum MCMO 9 kbm wriata na
NpHJIarage Ha cTaHJapTa OT APYHKECTBOTO M JATH TO W30Upa ONUMSATA i HPCHIUHC T HPCINOMTH
NIEPHO/IH.

PBKOBOACTBOTO ¢ H30paNio Aa NPUIIOKH MOIUPUILMIAHO PETPOCTIEKTHBIO HIPHIOKCHUC 338 11 LPBH
T Ha MCDO 9 1 ga He npen3uucsBa CPABHUTEIHHTE JaliHH;

. MC®PO 15 Ipuxoou no 0o2oeopu ¢ Kinenmu (6 Ciia 3a 2oduuinu nepiodu om
01.01.2018 2. - npuem om EK). To3n cTangapt € M3LUI0 HOB cTanjapi. [ on BhBEKIA :s10CTeH
KOMIIJIEKC OT HPUHITHIK, 1IPABUIIA U T10IX0H 3@ IPU3HABAHETO. OTHHITAICTO 1 OHOBECCTHLANETO 1A
uHopMaLMsl OTHOCHO BilJa. CyMara, fCPUOAA M HECHUIYPHOCTHTE BLE BPL2KA ¢ NPHNOTE U
NAPUYHUTE NOTOLHW, MPOU3XOKAALLH OT JOrOBOPH ¢ KouTpareHTH. CranzapryT samens JelcrBaire
JO TO3M MOMENT CTAHAapTH CBBP3ani ¢ Mpusnasaiero Ha npuxozid. MCC 18 w MCC 11 n
CBBP3AHUTE ¢ TAX ThIAKYBAHHS. BOACHIMSIT IPUHIMIT HA HOBHAT CTAIZAPT ¢ B CHhLABANCTO (3 MOICT
OT CTBIKH, Ype3 KOHTO ONPEAEISHETO 11a MapaMeTPUTE M BPEMETO 114 1PHXOAE €4 Chi :MEPUMI
CIIPSAMO 3ATBIDKEHUETO 1A BCSIKA OT CTPANUTE 1O CIENKATa MOMEXKY MM KoHOaoBUTE KONt OIENITH
ca: a) QOrOBOPH € KJIMCHTH ¢ THPrOBCKA CBUIHOCT M OLCHKA HA BEPOMTIIOCITA 3d ChOupalc Ha
JIOTOBOPERUTE CYMM OT CTpaHa Ha MPCANPUSTACTO CBINIACHO YCJIOBHATA 1 jafenus jlosop; 0)
HJICHTH(HULMpATE HA OTJICITHITE 3a(bJDKCHUS 33 H3IIBJIHEHUE [0 JIOTOBOPA 3a CTOKH MJin YCIYTH -
OTIpalMyuaeMoCT OT OCTAHATUTE MOCTH AHTAKHMCHTH M0 AOrOBOPA, OT KOMTO KAHCHILT On [Pt
W3rOMAK: B) ONpesielisiiie Ha [ela Ha cliesaKaTa — CyMaTa. KOSITO IIPEAIPHITIICTO OUAKBA, Y€ 111 1IPABO
Jla NOJIyUuM Cpellly NPEXBHPASHETO 11Aa CHOTBETHATA CTOKA WM YCIYra KbM KiMEHIa - OCOOEHO
BHMMAlIKE C¢ OTACIS 1A NPOMCIIMBUS KOMIOHCHT B LieHaTa, (PHHAICOBISE KOMHOHCH T, K0 W 11a
KOMITOHEHTA, NOJyYaBaH B 1HaTypa; ') paslpeaciieHle Ha LEHATa Ha ONCPAILIs ra MY i (eIHuTe
3a/IL/KEHUS 3a W3ITBJIHENIIE 110 A0roBopa — oduyaiino Ha 0a3a caMOCTONTE T (MEUIBK - un1aTa)
NPOJAYKHA LCHA HA BCEKH KOMIIOHCHT; M 1) MOMEHTDHT HIIM NEPHOADT HA HPHIIABAHC Ha 3.X0na —
NpH YCMENIHOTO W3IBJHEHUE HA 3aBJDKEHHE 110 JOTOBOP UPE3 Tpauchepiipaile Ha KOHIPe :& BBPXY
obemanara crToka WM yciyra, OWiIo TO B Jlajiell MOMEHT WM 3a OLPES;L.ICH HEPHOL Bbl B8PEMETO.
HanpaBenu ca nosiclieHust a) 3a HACHTHQUUMPAHE Ha 3ABIDKENHU 3a 3L IHCHHE HA oisara Ha
KOHKPETHH olernanus 3a JIOCTaBKaTa Ha CTOKH WAL vCIIYTH,
6) 3a uaenTHQUUHPAHE JIANH APYKECTBOTO € NPHILMIIAL UAH areHT NpH [IpeocTasine v Ha na
CTOKM WJIM YCIYIM N B) NPH Tpaucdepa Ha JULeH3HU. BbBeaciancro i tosin cratapn vOwKe ja
JOBENE IO TMO-CBLUIECTBCHHU CIACIHUTE TMPOMEHM: a) MPU KOMIUICKCHII OI0BOPIL ¢ GoBbp3aln
npojaxdM Ha CTOKM M YCIYFM — II€ € HEOOXOMMO HCHO pasrpaliiiiisabc MCOKI1Y CioknTe U
YCJIYTHUTE HA BCCKH KOMIOHCHT M YCIOBHE 10 JOTOBOPa; 0) BEPOATIIOCT 3 HPOMSIA HA MOMCHTA Ha
npusliaBalie Ha npojaxOaTa; B) yBelHUaBaHE Ha OMNOBECTABALMATA; M I') BbBCK wHE Ma
JOMBAHATETHA NPABKIIA 32 NIPU3HABAHETO Ha IPUXOAHU OT OINpEAesicl T 01 OROPIL — ‘i1 {ICH3HH;
KOHCHIHALIMK, CAIIOKPATHO CHOUpAIIH [IPEABAPHTENHH TAKCH: FAPAIIHH H 1P, 1O
PLKOBOACTBOTO € HANPABUIIO NPOYUBAIIE H € ONPEACIIAIIO, Ue NPOMCIIITS 5 HOLis Cralsal - 1e duxa

OKa3aM BAMSIHHE BBLPXY CTOWHOCTMTE M KiacHMduKalisTa Ha aKkTHBHTC M IACHBIFIC. OTepi:¢inie U
pe3yITaTUTe OT ASHHOCTTA MY 110 OTHOUICHHE HA HEFOBHTC NPHUXOAH OT ACHHOC 1A 11111 B3CMalLiATa MY,
JOKOJIKOTO HE CC¢ Oo4aKkBa MNpOMsiHA B OU3NeC MOJIENa. 1IMTO NPOMSHA BLI BPCMCBHS XOPHOHT 11a
NPEXBBPISNE HA KOATPOIA KbM KJHEHTa OT OKa3BaHWTe OT JAPYNKECTBOTO VCAVIH ML OTYHI-HCTO Ha
npoaaxkOuTe 1a cTokn;

. MC®O 16 Tuszune (¢ cuaa 3a 2oduwnu nepuoou om 01.01.2019 2. — we e npuem om
EK). To3n crangapt € ¢ u3usio npoMenicia xonuenuus. Toll BLERCAHA ORI HPU.AH 3a
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NPHU3HABAHE, H3MEPBAHE M NPEACTABAHE HA JIM3HHTU C e 1a OCHIVPH HO={0CTORCPHO H i ICKBATHO
NPEACTAaBSIHE HA TC3W CACNKM KAaKTO 3a JM3UHIONOMyuaTens, Taka i 3a jausnnroaress. CooapTsT
e 3aMeHH AcHCTBAUIMA 10 TO3H MOMEHT CTaHAapT CBbp3aH ¢ JIH3nHie - MNMCC 7.
PBKoBOJICTBOTO ¢ H30OPWIO Aa NPHIIOKH MOAHMDHIIMPAHO PETPOCHEKTHBHO HPILIOKCHUC i IIbPBH
nsT Ha MCODO 16 u 1@ He NpeH3yHCIsBa CPABHHUTCIHUTC JJAHHH.

JIOMBJIHMTEIHO, 3@ 11OCOYEHHTE 110-)10J1Y HOBH CTAHJAPTH, HPOMCHCIIU CTAN @PTH W IPHETH
THIKYBAHUS, KOMTO €a W3JIaJICHH, HO BCC OLLe He ca B cuia KuM 1 ssnyapu 2017 1,

PLKOBOACTBOTO ¢ HPOYYHIO BL3MOKHHA UM ePEKT H € ONPCACHHII0, e i¢ He OHXa ML eeKT
BBLPXY CUETOBOIHATA MOJUTHKA, PECIl. aKTHBHIE, TTACHBUTE, ONEPALMHTE W PEINITATHTE HA JIPYACCTBOTO
nopagd TOBA, Y€ TO HE pa3nojara/oncpupa ¢ TakuBa OOEKTH W/HAM HE peasiiupd noJaod0HH ¢ (IKH H
TPaH3aKLUH.

Te3u cragnapTv, NPOMEHEHU CTAHAAPTH H TBJIKYBAHUS BKIIOYBAT:

L MCDO 2 (npomenen) Inauwane na oazama na avyuu -~ Kuaacuuiauua u
ouenAsaie Ha MPANZAKUUMEe da3upanu Ha RAGUANUA ¢ AR (6 Cre 3i cogurinie iepuoou
om01.01.2018 o. — ne e npuem om EK);

L MCDO 4 (npomenen) 3ucmpaxoeamennu 002060pu (6 CiLia 34 COONUITT 11ePUOON
om 01.01.2018 2. — npuem om EK);

L MC®O 17 3acmpaxosameanu oozoeopu (6 cuia 3a cOOUUHN nepuodu  om
01.01.2021 o. — ne e npuem om EK);

o Hoooopenus ¢ MCOO Hukva 2014-2016 (m. oexemepu 2016 2.) - nodoc enit 6
MC®DO 12 (s cuaa 3a 200uminu nepuoou om 01.01.2017 & — ne ¢ npuem om EK), MCOO 1 u
MCC 28 (8 cuaa 3a coourinu nepuoou om 01.01.2018 2. — ne ca npuemit om I°K);

L IHoooopenuss 6 MCDO Hurva 2015-2017 (m. dexemepu 2017 2.) - noovepenusn 6
MCC23, MCC 12 u MC@O 3 sve epv3ka ¢ MCDOII (¢ cuaa 3a 200uniitin nepi:odu om
01.01.2019 2. — ne ca npuemu om EK);

L KPMC®DO 22 (npomenen) — Coerxu ¢ wyncoecmpuanind 6ayma M (ciicoeu
naauganus (¢ cwita 3a 200uuwinu nepuoou om 01.01.2018 2. — ne e npuemo on IK):

L KPMC®DO 23 (npomenen) — Hecuzypuochmu npu mpenupane:no ia 0ol 6opy
00x00u (6 cura 3a 200w nepuoou om 01.01.2019 2. — ne ¢ npuemo om EK);

o MCC 28 (npomenen) — Husecnmuyuu ¢ acoquupanu i CoeMeCcini RPpeonpiinisa —
ONNOCHO OBAOCPOUHU YUACHIIA 6 ACOUUUDUNL 1 COEMECHULI NPEONPUAIIIL (6 CIUW 3d oI
nepuoou om 01.01.2019 o. —ne e npuem om EK);

L MCC 40 (npomenen) — Hueecmuyuonnu umomu — omnolno mpauedepu na
uneecmuyuonny uMomu (¢ cuaa 3a oouwiu nepuodu om 01.07.2018 o. — we ¢ npuent on: iK).

CJICIIIIHTC CTanIapTH I pa3siCHeHsI HE C€ NPHJIATAT OT APYXKECTBOTO, HE CA ¢¥3bP3AHN € Acinoctia ya
ﬂpy)KCCTBOTO H HsIMaT C(I)CKT BLPXY (I)llllzlllCOBllSl OTHCT:

e MCDO 1 Ilpunazane 3a nopeu nvm na Meacoynapoonume cmanoapmu 3a (Duiico6o OmyLindane;
e MCDO 2 ITnawane na 6azama na axyuu,

e MCDO 4 3acmpaxosamentu 002080pu;

e MCOO 6 IIpoyusane u o1jenxa Ha MuHepanHu pecypeit,

e MCDO 8 Onepamugnu cezmenmu;

e MCC 11 Hozosopu 3a cmpoumencmao

e MCC 26 Cuemosoono omuumdrne ua nianogee 3a NeHCUOHNIO OCUYPAGdUILe;

e MCC 28 Hngecmuyuu 8 acoyuupaHu npeonpusinus U Cb@MeCcmHU NPEONPUSMI,
e MCC 29 @Qunancoso omuumane npu c8PLXUHDAAYUOHHU UKOHOMUKU,

e MCC 41 3emedenue,

e Pazscaenue | Ha KPMC®DO Ipomenu ¢ coiyecmgysaujume 3a0wbadiceHis su

uzgedicoane om EKCnaAoamdayusl, 8b3CmalogsiABaHe u CXOOHUME C MSX 301K CHUSL
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e Pazsacuenune 2 Ha KPMCOO [anoge na unenoge ¢ koonepayuu u cxooHu,

e Pazscuenne 5 na KPMCOO [Ipasa 3a yuacmue 6v6 honoose 3a ussedncoane om

excnaoamayus U 6b3CMAaHoGa6ane Ha OKOIHAMA cpedd;

e PazsicHenne 6 Ha KPMCDO 3advaoicenus, 6v3nuxeawu om yvacmue 6

cneyuguyen nazap — OMNAObLYHO eNeKMPULECKO U CAeKMPOHHO 060PYOCAILe;

e Pazsicuenue 7 Ha KPMCOO Ilpunazane na nooxoda 3a npeuzuuciseane i

punancosume omuemu cvenacho MCC 29 Quuancogo omuumane npu  CEPLXUHDAUYUOHHU
UKOHOMUKU,

e Pazscuenne 9 na KPMCOO [lpeoyenxa na guedpenu oepusamusu;

e Pazscuenne 12 na KPMCODO Jozosopu 3a konyecuu 3a obenyorcsane;

e PazsacHenune 13 na KPMCOO Ilpoepariu 3a nosnnocm na knuenmume,

e Pazsacuenue 14 Ha KPMCOO MCC 19 Tasan na akmug no naan ¢ oeunupaiit Qoxoou, Usuck6aniis
30 MUHUMANHO (PUHAHCUPANE U MAXHONO 63aumoldeticmeue;

e Pazscuenne 15 Ha KPMCOO Cnopasymenus 3a cnpoumencmeo na HeOGUNCUM UMON;

e Pazscuenne 16 Ha KPMCOO Xeoocupane nanemna ungecmuyus @ uysicoecmpaina 0etinocn,

e Pazsacuenue 17 na KPMCOO Pasnpedenenusn na nenapuunu akmu6u 1a coocmeenuyume;

e Pazsicuenne 18 na KPMC®O Ilpexsvpisane na akmusu om knuenmu,

o [IKP-7 Buwseorcoane na espomo,

¢ [IKP-12 Konconuoayus — npeonpuamiisi cvc cneyuanto npeoHasHavene,

o [1KP-13 Cwertecmiio konmponupanu npednpusamus — HenapuyHu 6HOCKU O KONMPOIUPALLYUINe
CYOPYIICHUL U,

o [IKP-21 Janvyu 6vpxy 0oxooa — 6v3¢inanosnsaiie Ha npeoyeHeHume Hed opiii3upyeMu aniieu,

o [IKP-25 Janvyu evpxy 00xo0a — npomenu 8 OaHbYHUSL CIMamym HA e0HO npeOnpusinue il
He206UmMe aKyuoHepu,

¢ [IKP-29 Onogsecmseane — cnopasymenus 3a KOHYeCUOHHA YCAYy2d,

o [IKP-31 IIpuxo0 — bapmepru coenku, RAOUGAUU PEKIAMHU YCY2U,

L

2.3. [peacrapsinie na GpuualncoBas oTHeT

OuHaHcoBUAT oTucT ¢ mpeictaseH B cporsererBue ¢ MCC 1 Ullpeacrassiic na (puiancoBit o rueTH™.
JpyXKecTBOTO TMpHe JIa NPejACTarsi OTueTd 3a rneuandara WM 3arydara v JApyius BeeodXBaTer: AJX0J B
€JIUHEH OTYeT.

B oTtuera 3a (pui1aiicOBOTO CBCTOSHUE CE NPEACTABAT TPHU CPABHHTEIHH MTEPHOIE. KOTQTO JPYIKeCT 00!
a) [Ipuiara cueroBojiHa NOJIMTHKA PETPOCHEKTHBHO;

0) [TpeuszuucnsaBa peTpoCeK THBHO MO3HIKH BLB (PHHAIICOBHS OTHET; HIIH

B) [lpeutacuduimpa rno3uitny BuB GUHAHCOBUS OTUET.

I[p)’)[(t‘—CTBOTO € IIPHEIO J1a NPCACTaBs JiBa CPaAaBHUTEIIHU 1ICPHOAA BHB BCHUYKH C.Ty4aH C TiCi OCHIYPsIBade Ha
MOCNCAOBATCIIHOCT B [IPCACTABAHCTO 3a BCAKA I'OIIMHA.

HactoswusaT roaviueH ¢puHaHCcOB oT4YeT KbM Kpasi 3a 2017 r. € M3roTBeH B CbOTBLCTCTBHE C MPHUHLUKIA Ha

AeHCTBaLLO MPEANnpUATHE, TEKYLIO HAYUCIIIBAHE U HCTOPHYECKA LIEHA.

Jpy>KecTBOTO BOJH CBOWTE CUETOBOAHMU perucTpu B Ovarapcku nes (BGN), ko#fi1o npuema KaTo Herosa

OTYETHA BaJlyTa 3a NpeACTaBsHE. (DUHAHCOBUTE OTUETH Ca U3rOTBEHH Ha Da3a HCTOPHUCCKAaTA LEIK
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TTIPUTIOXKERUS KBM TOANULLIEH ®HHAHCOB OTHYET KbM 31.12. 2017 FrOAHHA
}_-IaHHl"lTe BbB (])PIHaHCOBI/Iﬂ OTUET U MNPUNIOKEHHUATA KbM HEI'O Ca MPEACTABCHH B XHUJIAAH JICB. OCBCH aKO HELO

APYro W3PHYHO HE € YKa3aHO.

[TpeacraBsaHeTO Ha (PUHAHCOBMSA OTHET CHIVIACHO MeXAyHApOAHWTE CTAHAAPTH 3a (PUHAHCOBH OTUETH WiHCKBA
PbKOBOICTBOTO Ja Harnpasu Hah-100pH NprUOAU3UTENHY OLEHKH, HAUKWCIEHHS W pa3yato 000CHOBAHH
MPEeANONOXKEHHS, KOUTO OKa3BaT e(heKT BbPXY OTHETEHHTE CTOMHOCTH HA AKTUBMTE Il [1ACHBHIE, |l 1A
OMOBECTABAHETO HA YCIOBHH B3EMAaHHs W 3abJDKEHUs KbM JaTaTa Ha OTYETA, M PECT. BLPXY OTUETCHHUTC
CTOMHOCTHU pa3MepH Ha NPUXOAMTE U Pa3XOAMTE 3a OTHEeTHaTa roarHa. Tesu npUbABITEIHNA OLEHKH,
HaYUCNEHHS U MPENONIOKEHHS Ca OCHOBAHH Ha HH(OPMALLIATA, KOATO € HAMMYHA KbM Jatu1a Ha GUHaNHcOBHSA
OTueT, MopaaH KoeTo ObAelMTe (pakTHUYECKH pe3yNTaTH Guxa MOrK Aa ObAAT pasiuuiid O1 TAX (KATO B yCIIOBUATA

Ha ()MHAHCOBA KpK3a HECHIYPHOCTHTE Ca MO-3HAUNUTEIHH).
2.2. CpaBuuTesHu AaHHH

Jpy»xecTBOTO NpeacTaBs CpaBHUTENHA HH(OPMAaLKS B TO3H (PMHAHCOB OTHET KAKTO CJIE/LBA:

-Otuer 3a (pHHAHCOBOTO CLCTOAHWE-UH(POPMALHA 32 AKTHBHTE, MAaCHBHUTE M COOCTBCHUAT Kanutwi kbm 31
JEKEMBPH Ha MpeaxoHara roinHa ;

-OtueT 3a BceoOXBATHUAT AOXOA-MH(OpPMaUMi 3a MPHUXOAWTE, Pa3XOAWTE W (PUHAHCOBHAT PE3yNTAT OT
Ha4anoTo Ha NpeaxoaHaTa roaydHa 10 31 nexemsp 2016r.;

-OTueT 3a MapUUHHUAT MOTOK-UH(OPMALKA 33 ABHXKEHHWETO HAa MapH4HHUTE NOTOLH OT HAYaIOTO Ha
npenxonHara roguta 1o 31 nekemspu 2017r,;

-OTueT 3a NpoMeHUTE B COOCTBEHUAT KanuTan-uH(GopMauus 3a W3MEHEHUATa Ha O11CHUTE eJIeMelTH Ha

COOCTBEHMS KanuTai OT HAYaNoTO Ha NMpeaxoaHaTa roaMHa Ao 31 pekemspu 2016r.;

2.3. OyHKIHOHAIHA BAJYTA H LIPH3HABAHC HA KYPCOBH a3/

@DyHKUMOHANHA M OTYETHA BaJlyTa Ha NMPEACTaBsHE Ha (PMHAHCOBMS OTUET Ha APYIKECTBOTO ¢ OBJIrapCKHAT NIEB.
C BbBEXKIAHETO Ha €BPOTO KaTo odultManHa BanyTa Ha EBponedckus cbio3 NEBBT € (PHKCHPAH B CLOTBEICTBHE CBC
3akoHa 3a BHB B cborHowenne BGN 1.95583:EUR 1.

I'Ipu MbpBOHAYaaHO MpU3HaBaHE, CACIKA B HYXCASCCTPiaHHA BajlyTa CC 3alMCBa BB (l)_\/l-lKlll"lOlIZIJ'lHZl‘l‘El BaJyTa,
KaTo KbM Cymara B 4y)KAECTpaHHa BajlyTa c€ npunara OOMEHHHUAT Kypc KbM MOMEHTA Hil CAC.1KATA WK OlepauuaTa.
[MTapuuHuTe cpencTea, B3eMaHUATA W 3aQb/DKEHMATA, KATO MOHETAPHH OTYETHH OOCKTH, ACHOMHHHPDAHU B
uy’kAeCTpaHHa BajlyTa Ce OTUWTAT BbB (PYyHKLMOHAIHATA BanyTa KaTo ce npunara obamciiust Kype, nyb.iMkysaH oT
BHB 3a nocneanus paGoTeH AeH Ha ChOTBETHHUS Mecel. KbM Kpast Ha OTHYETHUA MEPUOA T¢ Ci LEHEHH B OLIIIPCKH
JIEBa, KATO Ce U3NOA3BA 3aKIIOUHTENHUAT oOMeHeH kype Ha BHbB.

HemoHeTtapHuTe 0TYETHH 06EKTH B OTHETA 32 (PUHAHCOBOTO ChCTOSHUE, MbPBOHIUATHO AEHOMIHHPAIH B

Uy’>KIECTPaHHA BaNyTa, C€ OTHUWTAT BbB (PyHKLMOHANHATA BAAYTa KAaTO CE MpHJara HCTOPHUCCKHAIT oOMeien Kype

KbM JlaTaTa Ha onepauuraTa 1 nocjeABallo HE C€ NpeoUEHABAT MO 3aKJHYHTEICH Ky pC.
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2.4.ITpuxoan

[Ipuxoaure B ApY>KECTBOTO C€ NpW3HAaBAaT Ha 0a3za MPUHUMMA 3a HAUMCAABAIC M A0 CIELENTa, /10 KOATO
CTONAHCKWTE M3roau ce MpuaoOMBaT OT APY>KECTBOTO W AOKOJKOTO MPUXOAMTE MOral HaJACHAHO Aa €& HM3MEpAT.
[TpuxoauTe ce oueHsBaT Ha 6a3a cripaBeUIMBATA Li€lia HA MPOAAAECHHUTE MPOLYKUMS, CTOKII 1 YCJIYIH. HETIHO UT KOCBEIIH
AaHbUM (aKUM3 U AaHbK nobaseHa CTOMHOCT) W NpeaocTaBeHH OTCTbIIKH W pabaTh.

[1pu npoaaxOuTe Ha NPOAYKUMS, CTOKM W MaTepHaNH MPUXOAMTE CE& NPH3HABAT, KOTATO BCHYKH CLUIECTBEHH
PHCKOBE W NOA3K OT COOCTBEHOCTTA HA CTOKMTE MPEMHUHABAT Y KyIlyBaya.

[Ipy npenocTaBsHETO Ha YCAYrH, NPUXOAWTE CE€ MPU3HABAT, OTYMTAHKM €Tana 11l 3asLPLIENOCT Ha caenKara

KbM gaTaTa Ha Ganalca, aKo TO3W eTan MoXke aa ObAe HaAeNKAHO U3MEPEH, KAKTO i1 Pa3NOLIITe, H3BLPIIEHHN 110

cAenKara U pasxoAauTe 3a NPUKIKYBAHETO .

Pe3yﬂTaT'bT oT npona>l<6a Ha ,ﬂ'bﬂl'OTpaﬁHld MaTepHalHXU U HEMATCPHAIHHW aKTHBIt CE BIUIIOUBA HETHO B OTHETA

3a BceOOXBaTHHS JOXOA Ha pea “Apyru AOXOoAW/3arybu OoT AeHHOCTTa ( HETHO)”.

HeTtHuTe pa3nuku OT NpoMsHa Ha BaNyTHH KYypPCOBE, CBbP3aHH C MAapPHUYHK CPEACTBA, TbPIrOBCKH B3CAAHHUS H
3ab/DKEHHS, IEHOMUIIMPAHW B WYX(AECTPaHHA BaslyTa, CE€ BKJIOUBAT B OTYETa 3a BCCOOXBATHHS QOXO/\ . KOraTo
Bb3HMKHAT, KAaTO Ce MpPEACTaBiAT HETHO KbM “ApyrH noxomw/(3arybu) ot aedHociva, netno™. AHanOrH4NoO €

NpeaCTaBAHETO HA JIMXBUTE MO KPaTKOCPOUHH 0alKOBU AENO3UTH U TEKYLWH CMETKIH, I THPI'OBCKI B3CMHI.

®uHaHCcOBHTE MPUXOAH CE€ MPEACTABAT OTACJHO Ha JIMUEBATa CTPAaHA HA OTHETA 34 BCeoOXBATHIS TOXOA M Cce
CbCTOAT OT MNPHUXOAMU OT JIMXBH,HAUUCIEHNU NO pa3IIalATESIHUTE CMETKH Ha APYXKECTBOTO i1 HPHNOAN OT JHNBH MO

NpeaoCTaBEHH 3aEMH.

2.5. Paszxoan
Pazxoume B ,llpy)KeCTBOTO ce ﬂpH3HaBaT B MOMCEHTA Ha TAXHOTO Bb3HUKBAHE U Ha 6(]’5(1 ﬂ|)lll'|LlHlllI'l'C Ha
HaYHUCAABAHE U CBITOCTABHMOCT (}.10 CTEIMEHTAa, A0 KOATO TOBA HE 614 AOBECNO 40O npw;nzmane Ha O6CK'I“H B OT4CTA 3a

(bHHaHCOBOTO CbCTOAHHUE, KOUTO HE OTrOBApAT Ha ONPEACNCHHNATA 3a aKTUBH W NacHBH ).

Pa3sxoaure 3a 6'bﬂeU1H Neproaur Ce oTiarat 3a NPpU3HaBaHE KaTO TEKYLL pa3Xon 3a Feproad, 1pes KOITO

AOrOBOPHTE, 3a KOHTO C€ OTHACAT, C€ U3ITBJIHABAT.

®HHAHCOBHTE Pa3XOAH ce MPEACTaBAT OTALNIHO B OTHETA 32 BCeOOXBaTHHA A0XOA (B neuandara wi 3arydara 3a
roanHara). Te ce CbCTOAT OT: OTPHUATENHH KYPCOBH Pa3iMKKU OT TOKYITKA Ha UYXK/ICCTPaHIa BANYTA, JIHNBH 110

MONYYEHHU KPEAUTH, BKJ. TAKCHU U APYTH MPEKH pa3xoau Mo KPpEAHTHTE Ha APYKECTBOTO.
2.6. WMo, mawnun 1 000pyaABaHe

UmoTuTe MawnHuTe W 00OpYABaHETO (ABArOTPaiHH MaTepHalHK aKTHBH) Ca MPEACTABEHN 110 HCTOPHYECKa

LI€HAa Ha npuuo6ueaue,namaﬂeHa C HaTpynanaTa amopTHu3auus .
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ITvpeonawanuo npuoobusane

[Ipy nbpBoHauanHO npuaOOMBAHE HMOTHTE, MalUMHUTE W OOOPYABAHETO CE€ OHEHABAT MO UeHa Ha
npunobuBaHe (ceGeCTOMHOCT), KOATO BKJKOYBA MOKYMHaTa LEHA, MUTHUYECKUTE TAKCH 11 BCHYKM APYI MpPEKH
pasxoau, HeOOXOAMMH 3a MpHBEXAAHE HA aKTHBA B paboTHO cbeTosHHe. [IpeknTe pasxoaM GCHOBHO ca: pasXOAM 3a
noAroToBka Ha o0eKTa, pa3xoaH 3a MbpBOHauaaHa A0CTaBka W 0OpaboTKa, pa3XOAMTE 3a MOHTAIK. Pa3XOAl 33 XOHOpapH
Ha JlMLa, CBbP3aHK C MPOEKTA, HEBL3CTAHOBAEMH AAHDBLUM U AD.

[Tpy npunobuBaHe Ha UMOTH, MalLKUHK U 00OpYABaHE NpH YCNOBHSTA HA Pa3CPOUet IO MLILaHe. [IOKYITHITA UeHa
€ €KBWBAJIEHTHA Ha CeraliHaTa CTOWHOCT Ha 3alb/UKEHHETO, AMCKOHTHpaHO Ha 0asa na NH\BCHOTO pPABHILIE MO
NPUBJEUEHUTE OT APY>KECTBOTO KPEAMTHH PECYPCH € aHaNOrHUYeH MaTYPUTET U MPEAHATHAUCHHE.

HpyxecTBoTo € onpeaenuno croiiHocTed npar ot 700 nB., NoA KOWTO MpHAOOI INTC GKTHBW HE3ABHIHMO, Y€
NPHTEKABAT XapaKTEPUCTHKATa HAa ABJIrOTPAeH aKTHB, C€ M3MHUCBAT KAaTO TEKYLL pa3XxOd B MOAMCHTA Ha 1PHAOSHBAHETO

UM.

Hocaedesaujo oyensgane
N30paHuAT OT Ipy>KecTBOTO MOAXOJA 3a rnocsieaBalla 6anaHcoBa OLEHKA Ha UMOTHTE, MALiiHHTe 11 O0OPYALAHETO €
moaensT Ha cebectoiinoctta no MCC 16 — ueHaTa Ha npunobusaHe (ceBGecTORHOCTI ), HiMAAEHA ¢ HAUUCIEHUTE

aMOpTH3aLHMK U HaTpynaHHuTe 3arybu oT obe3leHka.

IHocneosauyu pazxoou

Pa?.XO}ll/lTe 3a pPEMOHTH W noAApbLIKKa C€ NpU3HABaT 3a TECKYLUH B NEPHOLUL., 1Ipes KOMTO ca HatIPpaBeHH.
I/I3B'prIJCHI/I rnocneasally pasxoau, CBbp3aHH ¢ MMOTH, MAaLlHHH H 06opyleaHe, KOMTO HMAT XapaKTep Ha NoJiMsIHa Ha
onpeaceseHl BBL3NOBH 4HacTW W arperatH, WJIH Ha I'IpeyCTpOFlCTBO W PEKOHCTPYKLUiA, CC KaNmHTaJal3npar KbM
fOanaHcoBaTa CTOMHOCT Ha CbOTBETHHUS aKTHB W CE npépasraexia oCTaTbYHUS MY [10JIe3€H KHBOT WKbM JITATd Ha
Kanutanau3zauus. C'bUlCBpeMeHHO, HeaMOpTH3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH CC KWiINHCBA OT Ganunconara

CTOMHOCT Ha aKTUBHTE W Ce NMPHU3HABA B TEKYLUHTE Pa3XoaH 3a NEPHOAA Ha NPEYCTPOUCTBOTO.

Memoou na amopmuzayus

Jpy’»KECTBOTO HW3MOA3BA JIMHEEH METOA HA aMOPTH3aUWsl Ha WMOTHTE, Maiuninire 1t 000py/ABiIeTo.
AMOpPTH3HMpPAHETO Ha AKTHBHMTE 3arlo4Ba, KOraTo TE€ €a Ha pasroiodkeHue 3a ynorpeda. 3emisita He C¢ aMopTi3Hpa.
[ToNe3HUAT >KMBOT MO TpynH aKTHBHM € CcboOpasen C (PM3MUECKOTO M3HOCBaHE, Clielui(uiiTa Ha 00OpY:BAHETO,

ObaelIMTe HamepeHus 3a yrnotpeda v ¢ npeanonaraeMoTo Mopasio ocTapsBaHe.

CpOK’bT Ha rOAHOCT NO Irpynu aKTHUBH € KaKTO CJieABa;
e crpaau — 25r.;
® MalKHKU W obopyasaHe — oT 3 1. 1o 10 r.;

® KOMMIOTPH — 2 T.;
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® TPaHCNOPTHH cpeacTBa —oT 4 r. 1o 10 r,;

® CTOMAHCKH HUHBEHTap —7 T;

o 1pyru—6r;

OnpeneneHmiT CpOK I1a roaHOCT Ha [l'bﬂl"OTpaﬁHHTe AKTHBW C€ TIperaexaa B xpas 1 BCsKa roavta U rpHv
yCTaHOBABAHE Ha 3HAYHUTEIIHH OTKIAOHEHHUS CIIPAMO 61>[1eumTe O4YaKBaHHWA 3a CpoOKa Ha H3MO0M3BAHCTO Ha aKTHBHTE,
CbLUHAT C€ KOpHUIrHpa NEPCNEeKTHBHO OnpeneneHHTe CPOKOBE€ Ha MOJC3CH KHUBOT 1id ,il’b_'lFL)Tpili'lllHTe AKTHBH CC
nperiexxaar B Kpas Ha BCEKH OTHETEH NEpHOA W NpH YCTAHOBABAHE HA 3HAYHUTENHH OTKRIAOHCHHS CHPIMO 6’b11€LLlHTe

O4YaKBaHHA 3a CpOKa Ha U3MOA3BAHETO HAa AKTUBHUTE, CLLUMAT C€ KOPHUTrHpa NEPCNEKTHUBHO.

Obe3yenka Ha akimucu
BanaHcoBHTe CTOMHOCTH Ha UMOTHTE, MalUMHUTE W O0OPYABAHETO NOAJEKAT Ha riperies 3a obeslelka, Korato ca
Hajauue CbOWTHS WIIK MPOMEHH B 0OCTOATENCTBATA, KOMTO NOoKa3gaT, ye HanaHCOBara CTOIHOCT OH MOrna jaa ce
OT/IHYaBa TPAHHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO ca HallMUE TakWMBa HILAMKATOPH, He NPHOIUIHTENHO
onpeaeneHaTa Bb3CTallOBUMa CTOMHOCT € MO-HHCKa OT TAXHaTa fanaHcoBa CTOMHOCT. TO NMOCAECAHATA C& KOPHIUpa
[0 Bb3CTAHOBMMATAa CTOHHOCT Ha akTHBHTE. Bb3cTaHOBUMATA CTORHOCT HA ABLATOIPaliHHTE MaTepHallId AKTHBH €
Mo-BUCOKaTa OT ABETE: CrpaBeMsiiBa CTOMHOCT 0e3 pa3xoAd 3a mpopaxda uau c¢rofnoct npu ynorpeda. 3a
OMpeaeNsHETO Ha CTOWHOCTTA NpH ynoTpeba Ha akTUBHTE ObAeLMTE NAPUUHK MOTOLM C€ AMCKOHTHPAT A0 TAXHATA
HacTosLla CTOMHOCT KaTo €€ npuiara AMCKOHTOB (PAKTOp Npead AaHbUM, KOWTO Orpassia TEKYULHTE 11a3apHH
YCJIOBHS M OLUEHKH Ha BpEeMEBaTa CTOMHOCT Ha MapuTe W PUCKOBETE CNEUM(HUHH 30 CLOTBCTHUS AKTHB. 3aryouTe

oT obe3ueHKa ce OTYMTAT B OTHeTa 3a BCeoOXBATHHA 10X0A (B nedandaTa Wi 3arybaia 3a 1'o, 1Muara).

2.7. BHOJIOrHYHHTE AKTHBH Ca OUEIIEHH 10 cebecToiiHOCT npeaBua Ha ToBa, ¢ Iina akTHUCH TTa3ap it He
CbLUCCTBYBAT Na3apHO ONPEACTICHH UEHHW W KOINOKTYPHHUTE BJIHAHWA Ha ra3apa. Ouenkara 1a OHONOMIYIIUTS. AKTHBH

Mo cnpaBe/ATMBa CTOMHOCT € HEHAAGXKAHA U M0 Te3n cbobpakenus e npunokeH §30 ot MCC d 1 3eare ienue.

2.8. HemaTepnajinn akTusu
HemartepuantuTe akTHBM ca NPEACTABEHH BbB (JUHAHCOBHS OTHET NO LEHA Ha NPUAOOIBAHL (CeDecTORHOCT),
HamasleHa C HaTpyraHaTa aMOpTH3aUMs . B TexHWs cbCTaB ca BKAIOYEHH 3aKyMEHa TLPIroBCKa Mapka OT

ApPYXECTBOTO W NpPOrpamell NpoOAyKT, U3MOA3BaH B APYIKECTBOTO.
B npy>xecTBOTO ce npunara IMHEEH METO Ha aMOPTH3aLMA Ha HEMATEPHATHUTE aKTHBH.

banaHcoBaTa CTOHHOCT Ha HEMATEPHANTHUTE aKTHBH TOANCIKH Ha Npernei 3d 00e3LECHKA, KOMaTo Ci Hanuue
C'b6HTHSI, WX NPOMEHHU B O6CTOHTBHCTBaTa, KOHTO noco4Bat, 4€ OanaHcoBaTa CTOHHOCT 01l MOFJIL 14 114/1BULIABA
Bb3CTAHOBUMATA MM CTOIHOCT. Torasa obe3ueHKaTa ce BKIIOYBA KaTo pa3xon B OTHETU 3a 15C€OOXBATHHS Q0X0/ (B

neuanbara UM 3arybara 3a roanHara).
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2.9. MuBecTHI B ALIAEPHIT 1T ACOUHIPAHII APY’/KeCTBA

Kbm 31.12. 2017 r. ,,Ceunekomnnekc Hukonoso” Al HAMa MHBECTHLMH B ALUICPHU NINCAIIPUATHS.

2.10. MaTepua/jaHu 3anacu
MarepuanHiTe 3anacu ca OLEHEHM MO NO-HHUCKATa OT: LieHa Ha npuaobusatie (cebectoriocT) H HerTHata UM
peanusupyema CTOHHOCT.
Pazxonure, kOMTO ce M3BBPLIBAT, 3a Aa AOBEAAT JAaA€H NPOAYKT B HETOBOYTO HIACTOSILIO CLCTONHME H
MECTOHaXOXaAEHHE, CE BKJIIOYBAT B LieHaTa Ha npuaobHBaHe (cebecTORHOCTTa), KAKTO Ci1eABA:
* CYpOBHHM M MaTepuanu B FOTOB BMA M CTOKM - BCHUYKM AOCTaBHH PAa3XNOIM., KOUTO BRAIOYBAT
NOKyNHaTa LieHa, BHOCHM MHMTa H TaKCH, TPAHCMOPTHH Pa3sXOAH, HEBBL3CIIHOBICME JalbUH W APYTH
pa3xoid, KOWTO MAOMPHHACAT 3a TMPUBEXKAAHE HA MaTEpPUAIMTE M CTOKMTE B T1OTOB 3a THNHOTO
uznonseaHe/nponaxoda Bua;
* [OTOBa NPOAYKLMS M HE3aBbPLIEHO MNPOM3BOACTBO - MPEKHTE PasXoidll ha MATEPHaH M TPyd W
npucnanauiata ce 4acT OT NPOHU3BOACTBEHUTE HEMPEKH Pa3X0AW NPH HOPAMAIHO HITOBAPE!H KAMAUHTET Ha
MPOHU3BOACTBEHHTE MOLLHOCTH, C U3KJIIOUEHHE HA AAMUHUCTPATHBHUTE PA3XOAM, KYpPCOBUTE  pa3fIMKH
M pa3XxoaHTe [0 NPHBAEHEHHM (DUHAHCOBH PeCypcH.
[Mpu ynotpebata (npoaax<baTa) Ha MaTepHalHUTE 3aMack Ce H3MO0A3Ba METOLLT il CPE/UIO-NPeTEerNeHava UeHa

(ceGecToitHOCT).

2.11.duHAHCOBH HHCTPYMEHTH

2.11.1. Punancosn AKTHBH
JIpy»ecTBOTO KitacH(pHLMpa CBOUTE (DMHAHCOBM aKTHBH B KATErOPHUATA “3a€MM (KPCUIITH) 11 B3eMatiig’,
Knacudukaurara e B 3aBUCHMOCT OT CBLIHOCTTA U MPEAHA3HAUEHHUETO HA (DUHAHCOBINIC AKTIBH Kb ZaTa1il Ha
TAXHOTO NpuaoOHUBaHe. PLkOBOACTBOTO onpeaens knacH(pUKaUHATA HA HUHAHCOBHTE AKTHIH Ha APYIKCCTBOTO KbM

Jlarata Ha NbpBOHA4a/IHOTO MM NMPHU3HABAHE B OTHETA 3a (I)HHaHCOBOTO CBbCTOAHUC.

OG6uuaiiHO ApYKECTBOTO MPHU3HABA B OTYETA 3a (JMHAHCOBOTO ChCTOAHHE (PMHAHCOBMTC AKTHBI HA aTaTa Ha
TbpryBaHe — 1aTaTa, Ha KOsITO TO ce € 00BBbP3ao (MO0 € OKOHYATENEH AaHTAKUMENT) 1a 3UKYIIH CLOTBETHUTE
(pvHaHCOBM akTHBU. DHUHAICOBH aKTHBH IMbPBOHAUAIHO CE€ OLIEHABAT MO TAXHATA CHIPABEAIIBA CTORIOCT 11.110C

NPEKUTE pa3xoan no TpaizakuusTa.

(DUHAHCOBHTE aKTHBH C€ OTNHCBAT OT OTHETA 3a (PHHAHCOBOTO CHCTOAHHE HA APYIKECTBOTO. KOI'ATO HPABATI 30
NoJiyyaBaHe Ha napHuHy CpeacTsa (MOTOUM) OT TE3M aKTHUBH €A M3TEKIIH, HAM €A NMPEXBLPACHH H APYIKCCTBOTO €
MPEXBbPJIMIO ChUIECTBEHATA YACT OT PUCKOBETE H MOA3HTE OT COOCTBEHOCTTA BBLPXY AKTHUBI HA APYFO [PYKECTBO
(nuue). AKO ApY»KEeCTBOTO NPOAB/KABA 1a AbPXKH ChLUECTBEHATA HYACT OT PHUCKOBETC 11 1103111¢ 4COLHHPAHH CbC
cOoOCTBEHOCTTA Ha AajieH TpaHcepupaH (pHHAHCOB aKTHB, TO MPOABAMKABA Aa NPU3HABA AKTHBA B OTHETA 38

(l')I/IHaHCOBOTO CbCTOSIHUE, HO NPHU3HaBa Cblo KU obe3neueHo 3aab/KeH e (3aeM) 3a 1o/ 1yvennre cpeiaersa.

Kpeoumu u ezemanus

er,[lI/ITI/ITe W B3C€MAHUATA Ca HEAEPHUBATHBHHU qJHHaHCOBI/I aKTHBU C Q)chnpal-m WK yCTAaHOBHMU TG H M,
19
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KOMTO He ¢e KOTHpAaT Ha akTHBEH nasap. Te ce oueHsaBaT B OTueTA 3a (l)HHaHCOB()TO ChLCTOs NS 110 TaXnaTa

aMOpPTH3HpYeMa CTOMHOCT MPH M3NOM3BAHETO HA METOAA Ha eeKTHBHATA JIMXBA, HAMAJIEHA ¢ Harpasena
obesueHka. Ta3u rpyna ¢MHaHCOBH aKTHBH BKJIOUYBA: NPELOCTABEHH 3a€MH, TbPrOBCKH B3CMatUs, APYTrH
B3€MaHHs OT KOHTPAreHTH U TPETH JIMLa, NapUiHK CPEACTBA U NAapHUUHK EKBHBAJICITH OT O'F4eTa 3a (DHI1A1ICOBOTO
cbCTOsiHWe. Te3n akTHBM ce BKJIKOUBAT B IPynaTa Ha TEKYLUHTE aKTHBH, KOTaTO MaTy piTeT T (M € B PAMKHTE Ha 12
Meceua WaK B elnH ofuyaeH onepaTHBEH LUMKbJ Ha APYKECTBOTO, & OCTAHAINTE — KAT0 HeTeRYULH. JIixBenmaT
JIOXOA NO KpPEeAHTHTE W B3EMaHMsITa Ce NpH3HaBa Ha 6aza e(DEeKTHBHA JINXBA, OCBEH NPH KPATKOCPOUHHTE BICAAHUA
Moa TpH Meceua, KbACTO NPU3HABAHETO HA TakaBa JHXBA € HEOCHOBATEHO KaTo HECLILIECTEHO M B PAMKIITE Ha
obuuaitHuTe KpearTHH ycosus. JINXBEHUST L0XO0 NO NPCLOCTABEHH KPEANTH CE L1pL iCtass B OTUETa 34
BCeOOXBATHHA 10XO0A, KbM “(hDHMHAHCOBH NPUXOAH”, @ MPUXOANTE OT JIMXBH NO TEKY 1L OAlIKOBI CMETKH H T10

TbPrOBCKH B3eMaHHA B “Apyrd JOXOAH OT AeHHOCTTA”,

Ha pnaTtaTta Ha BCcexkH oTuer 3a (l)HHaHCOBOTO CbCTOAHNUE APYIKECTBOTO OUCHABA AaJli1 Cit HaCt'ulThIn cuOirrus v
O6CTOﬂTeﬂCTBa, KOWTO NOKAa3BaT HAJIMUKUETO Ha OOEKTHBHU J10KA3aTEICTBA, e OTACICH (l)llllzlllCOB AKTHB WK Tpyna

AKTHBH NUMa O6eZLleHKZI.

Odbe3yenka na é3eManun

JIpy»KeCTBOTO H3M0J13Ba KOPEKTHBHA CMETKA 32 OTYUTAHE HA NIPOBU3UATA 3@ 00C3IICH KL HA
TPyAHOCHOUpAaEMH U HeChOMPAaeMH B3EMaHHUS OT KJIIHEHTH. PBKOBOACTBOTO MPCLCHSIBA i, ICKBATHOCT T Hat
Ta3y NpoBU3Us Ha 0aza Ha Bb3PacTOB aHAJIM3 HA B3EMAHMATA, HCTOPHUECKH ONMT 3i HHBOTO Hil OTHHCBAHE
Ha HecbOHpaeMH B3eMaHHUsl, KAKTO W aHaJIM3 Ha MIaTeXO0CNOCOOHOCTTA HA ChOTBETHIHSA KIMEHT, TIPOMCHH B
JOTOBOPEHHUTE YCIIOBUSA Ha IUIalllaHe U Jp.

Teproseckute B3eManus ce 00e3LEHABAT, KOraTo ChIIECTBYBAT OOEKTHBHM JOKasTeNC Isa (Ko HallpuMep,
CTaBa BEPOSATHO, Ye MIBKHHUKBT Iie Oblie OOSIBEH B HECHCTOATEHOCT UM [N 3HUUHTSIHIT (PUHAHCOBH
3aTpyIHEeHHus), 4e Jlpy’KecTBOTO HsAMa Ja MOXKe CbOEpe H3LAIO0 BCHUKHM ALJAKHMIL CYMH, CBLITIICHO
I'bpPBOHAYAIHUTE YCNIOBUs Ha (pakTyparta. hbanancoBaTa CTOHHOCT Ha TBProBCKIie BieMdHibl C¢ HANMaAIsBA
4pe3 H3M0J3BaHe Ha KOPEKTHBHA CMETKa 3a NPOBU3HA 3a oOe3leHka. OOe3LeHeHTE BeNlkIs C¢ OT1ICBAT,
KOrato CTaHaT HeCbOUpaeMH.

2.11.2. PduuancoBu HACHBIH H HICTPYMEHTH Ha cofcTBEll KARITAJ
pr)l(eCTBOTO Knacu(l)nunpa ABIATOBU HMHCTPYMEHTH U HHCTPYMEHTH HaA cobcTreH Karran Wik Kato (uHancosu
3abLJIKEHWA UK KaTo coOCTBEH KanuTan B 3aBUCHUMOCT OT CbLUHOCTTA U YCNOBHUATA B /IOTOBOP CLC CLOTBLUTHIS

KOHTPAreHT OTHOCHO T€3W HHCTPYMEHTH.

QuHaHcosu nacusu

(duHaHcoBHUTE NAaCcCHBH ca KNaCHHHUMPaHH OT APYIKECTBOTO MPH MbPBOHAUATHOTO 1M BL3HIIKBIHE I KATCIropusiTa

“Apyrv ¢pUHaHCOBY NacuBH™.

prl’l’l (l)HHaHCOBH 1NacMBH BKJIFOYBAT: 3aCMH (I(pe,[lHTH), THPrOBCKH 3aALIDKECHKS KbM JLOCTURMNILN, CBLP3AHE HUA
W APYI'H KOHTPAreHTH. n’prOHaqaﬂHO T€ C€ NpHU3HaBar B OTHECTA 3a (l)HHaHCOBOTO CLCTOSIHHC N0 ClipasesdiiBa
CTOﬁHOCT, HETHO OT MNPEKHUTE pa3xoar No TpaH3aKUMUATa, a NOCAEABALLO — NO aMOpPTI3pYyCatl CTOMNOCT 110 MeToaa

Ha eheKTHBHATA JIMXBA .

20
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2.11.3. Buaose (pHHAHCOBH HHCTPYMCHTH

Tvpeoscku u Opyau 63emanus

TwprosckuTe B3eMaHMWs ce NPEACTaBAT M OTUUTAT MO CNpaBeUIHBa CTOHHOCT 1ia 0asa CTroHoCTTa Ha
OpHrvHanHo H3aaaenara (paKTypa, HamaneHa ¢ pasmepa Ha obe3ueHKaTa 3a HeCbOupaenit cymu. I3 cayuaure na
pascpoueHH nnawanus Han oOMuaiiHig KPeaUTEH CPOK, NMPH KOWTO HE € MPEABHAEHO ITALLAIE HA SUIXBA HITH
NUXBaTa 3HAUUTENIHO Ce pa3inyasa oT oOMYaHNS Na3apeH JIMXBEH MPOLEHT, BIEMaHsITa ¢e OLCHSIBAT
MbPBOHAYAJIHO O TAXHATa CrpaBeAMBa CTOMHOCT, @ NOC/IEABALLO — 10 aMOPTH3IHPYEa CTOIHOCT, ¢l
npucnanaHe Ha HHKOpPNOpHpaHaTa B TAXHATa HOMHHAJIHA CTOWHOCT JIMXBA, OMPEAECH: NO AMETOAA HA

edeKkTHBHATA THXBA.

[TpubnusnTentaTa oueHka 3a 3arybr OT CbMHHUTENHM M HECBOMPAEMH B3CMalLiisi CE HPABH, KOIaTo 3a

CL6npaeMocrra Ha uAsaTta Cyma Win 4acTt OT HEA ChLUCCTBYBA BUCOKA HECUTYPHOCT.

Hecb6rpaemuTe B3cnaHMs c¢ U3MUCBAT, KOraToO NMPaBHUTE OCHOBAHHWS 3a TOBA HACTLIIT. banaHcosata CTOHOCT HA
TbProBCKMTE B3EMaHHA C€ KOPUIHpa YPe3 U3MOJ3BAHETO HA KOPEKTHBHA CMETKA, KLAETO C& HATPYIBAT BCHUKH
ofe3leHKH, a cymaTa Ha 3arybata oT obe3ueHKa 3a Nepuoa ce Npu3HaBa B OTUETa 30 BCEOOXBATHII JOXOL B

,pyri pasxoau 3a aeiHocTra” (B nevandara unu 3arybara 3a roamHaTa).

B cayuanTe Ha nocneasawo Bb3CTAHOBABAHE Ha 00€3LEHKA TO Ce MOCoUBa Kb APy Lloxoa” (B Heuanbara

Ui 3ary6aTa 3a ronmnaTa) 3a CMETKa Ha HaMaleHHe Ha KOPEKTHBA.

IIpeoocmasenu 3aemu

Bcvuky npefocTaBeHd 3aeMH Ca NpeACTaBeHH MO Ce0ECTOMHOCT (HOMMHAMI CYMA). KOSTO CC liprema 3a
cnpaBe/iiBa CTOMIIOCT Ha AAAeHOTO MO CAeIKAaTa, HETHO OT MpekHTe pa3xoau. Crea 1bPBOHAUMIHOTO HIPU3HABAHE
NpeaocTaBeHUTEe 3a€MH Ce OLEHSBAT MOCNEABALIO MO aMOPTH3UPYeMa CTOMHOCT, OMpuiEiciia Upes npuiataHe na
meToza Ha edekTuBHaTa nuxBa. [Ipy HanHuyMe Ha MHAMKATOPH 3a CBUIECTBYBALUA HECHI) PHOCT, TE3W 3aEMH MK HaCT
OT TAX ja ObaaT cbOpaHu, cbluTe ce 00e3UEHSBAT A0 HACTOALLATA CTOMHOCT 1A PO OHAKBalIMTEe ObACLIH
napyyHu noToun. banancosara CTOHHOCT Ha NPEAOCTABEHHTE 3AEMH CE€ KOPUTHPA HPCs H3HIOA3BAHETO Hit KOPURTHBHA
CMETKa, KbAETO Ce HaTPyMnBaT BCHUYkM 00e3UeHKH, a cymara Ha 3arybarta oT ofesueriku 3a 1epioia ¢¢ HPH3HABA B
OTUETa 3a BCeOOXBATHWA NOXOA B ,APYrd pasxoau 3a aednoctra” (B nevyanGara i.an 3arydaTta 3a 1omiara).B
ClyuauTe Ha MOCNENBALIO Bb3CTAHOBSBaHe Ha O0e3LeHKa TO Ce MocouBa KbM “Apyii toxoa” (B tieuanbara Win

331")’63'1‘3 3a FOLlHHaTa) 3a CMCTKa Ha HaMallCHHWE Ha KOPEKTHBA.

IHapuunu cpedcmasa u napuyHu exgusaeHmu

ﬂapannTe CpeacTBa BKJIOYBAT KACOBUTE HAJIMUHOCTH W PA3NNallaTCIHUTE CMETKIL. & lHapm4yHuTe CKBHBANZHTH ~

KpaTKOCPOUHHTE AeMO3WTH B BaHKH, YUHTO OPUTHHANIEH MATYPHUTET € NMO-MabK OT 3 (TPH) Mecela.

3a uenuTe Ha U3TOTBAHETO Ha OTYEeTa 3a napuuHu notouu (OIIIT):
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® MApHUYHHUTE NMOCTBIVICHUSA OT KJIWEHTH W NMapUIHUTE MjlallaHWs KbM A0CTaBUHLL Ca NpeacTaBeH! 6]))/"1‘H0, C

sriroueH JJJIC (20%);

® JINXBHUTE, CBBbP3aHHW C KPEANUTH, o6cny>|<Baum TeKyUlaTa JIEHOCT, Ce BK/IFOUBAT B oneparuslia AEHIHOCT;

® JIMXBUTE, MO ABLJATOCPOUHH 6aHKOBH KPEANUTH CbC CMNeUHaIHO NpeaAHa3HAUCHUE C€ BKIIKOUBAT BbB (I)HllllHCOBélTa

JEWHOCT;

® JIMXBUTE 1O NMPEeAOCTAaBCHH ¢BOOOHH NnapyU4HH Cpe€ACTBaA Moa (|)opM3Ta Ha KPATKOCPOUYHHU KPEAUTH C€ TPETHUPAT

KaTO MHBECTULIMOHHA AEHHOCT.
® KpaTKOCPO4YHO 6J'lOKHpaHHTe napyu4iHu CpE€aACTBa Ca TPETUPAHHW KATO NapuyvHu CPCACTBA W ¢KBUBAJICIITH.

o nnarenusT JJJIC npu nocraBka Ha AbATOTpalHW aKTHBK OT CTpaHaTa Ce NocouBa Ha pel “niallantisn Kbil
JIOCTAaBUYHLK” KbM NMapUyHUTE MOTOLUM OT OnepaTHBHA AHHOCT, NOKOJIKOTO TOH yUaCTBa U C€ Bb3CTalIOBSBA 34€IHO

1 B OMEPaTHBHUTE NOTOLM Ha APYIKECTBOTO 3a CbOTBETHHS NEpHoOA (MeceLl).

o TpaiiHO GIOKMpaHUTe NapUyHK cpeacTBa (Hal 3 MeC.) He Ce TPETHPAT KaTo MapHUHH CPEACTBA H He Ca BKJIIOYEHH

B OTUETA 3a NapH4HHUTE NMOTOUH

JluxgonocHu 3aemu u Opy2u npugIeyeHuy (YUHaHcosu pecypcu
BeHuku nosyueHH 3aeMHu W ApYrHd MpHBaedeHH (JHHAHCOBH PECYPCH C€ OTUHTAT MbPBOHAUYAIHOMO ¢elecTolocT
(HOMHHaJIHA CyMa), KOSITO Ce MpHemMa 3a CrpaBeAInBa CTOMHOCT Ha MOJYYEHOTO 110 CAENKATA, HETHO OT HPEKUTE
pa3xo/i1, CBbP3aHH ¢ T€3M 3aeMH W NpHBnedYeHH pecypcu. Cen mbpBOHAYANHOTO NPHU3HABAHE, IMXBOHOCHKTE
3aeMM W IPYTU NPHUBJIEUEHH PECYPCH, CE OLICHSBAT MOCJEABALLO [0 aMOPTHU3UPYEeMa CTOHHOCT, onpeagiena upes
npuiaraHe Ha MeToza Ha e)eKTUBHATA JIMXBa. AMOPTU3HpYeMaTa CTOMHOCT € H3UMCIIEHA KATO Ca B3CTH IPEIBUL
BCHYKM BHIOBE TAKCH, KOMHUCHOHHU W PYTW Pa3XOAH, BKJI. JUCKOHT HIIM NPEMIIS, aCOLMHUPANK C TC3H 3UCMH.
[TeuanGute 1 3aryGuTe OT TSX ce NPU3HABAT B OTUETA 32 BCEOOXBATHUS 10XOA KATO (DMHAHCOBH NMPIXOAN HItH

pa3xoau npes nepyuoaa Ha aMopTu3aums Wik KOraTto 3aAb/DKEHHUATA C€ OTIIHILAT WK PEeAYLHPaT.

JIMXBOHOCHMTE 3a€MM W APYTH MpHBIeYeHH (PMHAHCOBW pECYpCH Ce KNacH(UUMpAT KaTo TEKyllll. OCBEH 3a
4acTTa OT TAX, 3@ KOATO JAPY’KECTBOTO MMa Ge3yClIOBHO MPaBo Aa YPeaH 3aJb/KeNHeTo CH B CpoK Han |2 vieceua ot

Kpast Ha OTUETHHUA NEpiioa.

2.12. IIpaBnTencreenn Gpuuancupanius

[TpaBuTencTBeHO (pUHAHCHpaHe Ce MpH3HaBa MbPBOHAYANIHO KATO OTCPOUEH A0XOA, KOTaTO ¢ HAAWLLC
pasyMHa CHTypHOCT, e TO Lie Obe MoNyueHO OT APYKECTBOTO, H HE NOCAEAHOTO € CMA3HIIO W Crassa yelosiisTa 1

M3UCKBaHUATA MO (PUHAHCUPAHETO.

npaBMTeﬂCTBCHO (I)MHchnpaHe, CBBbP3aHO C KOMMNEHCHPAHE HAa Hanpasetiv pa3xoau, Ce nphsHasa B

TeKyLUTe nevanbu 1 3arydu Ha cuctemaTHuHa 0a3a 3a CbLMS NEPUOA, NIPE3 KOMTO Ca NPU3HATH K PABXO/UITE.

2.13. Ilencuonnn u APYrH 3aABbJOKCHHSI KLM [IepPCoHaJIa no COuHaJanoTo u TpyaoBo 3AKOHOAATCICTBO

TpynoBuTe OTHOWEHUS ¢ paGOTHULIMTE W CIYXKHTEIINTE B APYIKECTBOTO, B KAUECTBOTO MY Ha paboToaaTed, ce
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[IPHIIOKEHHA KbM TOQMILIEH ®HHAHCOB OTHYET KbM 31.12. 2017 FTOAHHA
OCHOBaBaT Ha pasnopeadure Ha Koaekca Ha Tpyaa M Ha pasriopeaduTe Ha AeHCT BALLOTO OCHIYPHUTES O

3aKOHOAATeNCTBO B Phbarapus.
Kpamkocpounu 0oxodu

KpatkocpounuTe noxoau Ha HaeTHs nepcoHan noa popmaTa Ha Bb3HArpaXaeHWs, COLUMANHH QOMIAILAHMS ¢
npuaoOUBKH, (M3MCKYeMH B paMKHTe Ha 12 Meceua ciel kpas Ha nepHoaa, B KOHTO NEPCOHANBT € 1010311, TPy
3a TAX, WK € U3MbJAHWI HEOOXOMMUTE YCIIOBHS) C€ MPHU3HABAT KaTo pa3Xxo B OT4eTa 3a BceoOXBaTIis 10X04 (B
neuanbara unu 3arydara 3a roguHara), ocseH ako aaaeH MC®OO He v3KMCKBa Ta3i CyMa a ce Kanuiinzup 8
cebecToiHOCTTa Ha onpeaeaeH akTHB, B MEpHOAa, B KOWTO € MONOXKEH TPYAbT 34 TAX WM €a W3MbJIICHH
H3WCKBaHHATA 32 TAXHOTO NOJyYaBaHe, 1 KaTO TeKyLlLO 3alb/LKeHre (cnell NpUcnaaaHe Ha BCUUKK FL1aTe it BeYe

CyMH H noJiaratu ce yﬂ])b)l(l\’H) B pasM¢€p Ha HEAMCKOHTHpaHaTa UM Cyma.

Coumanuara rporpaMa Ha Apy>KeCTBOTO BKJIIOUBA OpraHU3MpaH ciyebeH TpallCriopT 3a MepcoHaii H BayUYCpH 3a

XpaHa.

KbM paraTa Ha BCEKH rOAMLILEH (l)l/lHaHCOB OTYET APYXKECTBOTO MNpaBH OUCHKa lia CymMmaTa Ha OHaKBaHHTE PU3NOAH
MO HATPYNBAUWKTE CE€ KOMMEHCUPYEMH OTITYCKH, KOATO €€ OHaKBa Ja Obae u3naareHa KaTo pe3yaTar OT
HEU3MON3BAHOTO NMpaBO Ha HATpYIMNaH OTIYCK. B oueHkara ce BkatouBaT npn6nmuTem|aTa MpeUCHKa 1B
HCAUCKOHTHPAH pa3Mep Ha pa3XOoAMWTE 3a CAMUTE Bb3HArpaKaAeHus U pasxoauTe 3a BHOCKH MO 3aQb/HKUTC. 11TOTO

001LEeCTBEHO OCUTYpsiBaHe, KOUTO paboToAaTeN AT Ab/KH BbPXY TE3H CYMH.

Hvnzocpounu doxodu npu nencuonupane

IInanoge ¢ deunupariu GHOCKU
OCHOBHO 3ab/KEHHE Ha APY’KECTBOTO B KAYECTBOTO MY Ha paboToaaren € Aa 113BbPLIBA 3aAb/IXKHTCIHO
OCHrypsiBaHe Ha HaeTHs nepcoHan 3a ¢poHa “TIeHcHn”, LOMBAIUTENHO 3ab/XKH IE/IHO MEHCHUOHHO OCHIYPALAHE
(A3110), gona “Obwo 3abonssane v MaiturHcTeo” (O3M), Gona “Bezpaboriua’™. pona “Tpyaosa 3j0n0ayKa 1
npogecnonanya 6onect” (T3I1b)u 3apaBHO ocurypssane.PasmMepuTe Ha OCUTypHTENHATE BHOCKH CC YTBLP:K1ABAT
¢be 3akoHa 3a 6iomkera Ha JIOO v 3akoHa 3a 6ioakera Ha H30K 3a cboTBeTiaTa ronmMHa. BHockure ce
pasnpenensaTt Mexxay paboToaarens U OCHIypeHoTO iHUe B CbOTBETCTBHE ¢ Mpasiata oT Koaekca 3a COLMAIHO

ocurypssase (KCO) B cboTHoweHune 60:40 (2016 r.: 60:40).

Te3n ocUrypuTeIHH W MEHCHOHHU MJAHOBE, MpUNaraHi OT APYKECTBOTO B KaUeCTBOTO My Ha paboToaaTel. ca
riaHose ¢ neduiupaiu BHOCKH. ITpu Tax paboTonaTensiT niata MeceUHo Onpe e eHH BHOCKH B ULPKABIITE
donnose “IeHcun”, hona “O6uwo 3aGonsBaiie U MaituniicTBO”, poHA “bespaboriua”, pona “Tpynosa sro0yKa
u npoecoHanHa Gonect”, KakTo W 3a NOMbJIHHTENHO 3aAb/KUTEHO MEHCHOHIIO OCUIYpABAHE (YHHBEPCLIH H
rpohecHOHaNHK MEHCHOHHK (pOHMOBE) - Ha Ga3a pUKCHpaHWTE NO 3aKOH MPOUETH W HAMA APYrO AOHDBJIIHTCHO
MPABHO WJIM KOHCTPYKTHBHO 3ab/DKEHHE 3a fAomnaliaHe BbB (poHaoBeTe B ObAeLM BHOCKH B CITyHaHTE, KOraTo Te
HAMAT NOCTAaTbYHO CPEACTBA Aa U3MIATAT Ha CLOTBETHUTE JTMLA 3apabOTEHUTE O THX CYMH 3a IEPHOAA 11

TPYAOBHUA UM CTAXK. AHaNOrMUHO ¢a 3aabHKEHHUATA 110 OTHOLEHHUE Ha 30PaBHOTO OCUTYPsABatIC,

KbM ApysKecTBOTO HAMA Cb3AaAeH U (hyHKUHOHHWpALL YacTeH N0OPOBONEH OCHTYpUTeNeH (hOHA.
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HPUNIOKEHHUA KbM T'OAHILIEH OUHAHCOB OTYET KbM 31.12. 2017 TOAHHA
I[l)ﬂ)KI/IMHTe OT LApPYXKECTBOTO BHOCKH MO MNMAaHOBETC C Ile(l)l/lHl/lpaHl/l BHOCKH 3a COUHANTHOTO K S51IpaBHO

OCHrypsiBaHe ce MpHU3HaBaT KaTo TeKyL pa3xoA B OTHETa 3a BCEOOXBATHUS A0XOA (1 nevandara UK 3arybaTa). OCBEH
ako naneH MCOO He u3nckBa Tazu cyma Aa ce Kanuraausrpa B ce0eCTOWHOCTTA Ha OMpeaeneH akTHB, H KaTO TCKYLLO
3a/b/DKEHWE B HEOMCKOHTHpaH pa3Mmep, 3aeAHO M B IepHoJa Ha MosjaraHe Ha Tpyda WM Ha HAauWC/IEHHCTO Ha
CbOTBETHHTE AOXOAM Ha HAETHTE JIHLLA, C KOWTO A0XOAW BHOCKHTE Ca CBbLP3aHH.
IInanose ¢ oehunupanu nocku

CowrnacHo Koaekca Ha Tpyna paboTtoaaTensT € 3ab/DKEH a M3Mialla Ha nepcotiia NMpy HaCTbIIBAHE HAa

MEHCHOHHA Bb3pacT 00e3LeTeHHe, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaXK B MPEANPHITHETO MOXKE Aa BAPkPi

mexay 2 u 6 6pytHu paboTHHY 3annaTv KbM AaTaTa Ha NpeKpaTaBaHe Ha TPYAOBOTO NpaBOOTHOLWEHHE. 110 ceonTe

XapaKTEPUCTHUKH TE3N CXEMU MPEACTABNIABAT Hed)OH}alaHH MJ1aHOBE C D,E(I)HIIH])ZIHH JOXOAH.

H3uucnennero Ha pazmepa Ha Te3M 3aQb/DKEHHs Hajara yuacTueTo Ha KBalhduLpaHt akTIOEpH, 3a Ja MOxKe Aa
ce onpeaenu TAxHara cerauiHa CTOWHOCT KbM 1aTaTa Ha OTYeTa, MO KOATO Te €€ 11PEACTABAT B OTHETA 32
(PMHAHCOBOTO CLCTOSAHKE, a PECNEKTHBHO H3MEHEHHWETO B CTOWHOCTTA UM, e NpeaCTaBs B OTUeTa 30 BCCOONBATHHA
LIOXOJ KaTO: a) pa3XoAnTe 3a TeKyLl U MUHAN CTaXK, Pa3XOAHTE 3a IMXBA W eheKTHTE OT ChKPALLEHHSITA H
ypexnaaHusTa ce npu3HaBart BeaHara, B nepioia, B KOHTO Bb3HUKHAT, U MPEACTABSIT B TeKyLLaTa neuanda m.ii
3ary0a, 1o cTaTus ,,pa3xoau 3a nepconan”, a 0) epekTuTE OT NOCNEABALLMTE OUCHKH HA 3aAbKEHHATA, KOH10 MO
CbLUECTBO NPEACTABAABAT aKTIOEPCKH nevandu 1 3arybu, ce Nnpu3HaBaT BeAHar, B IEPHOAA, B KOUTO Bb3HKKHAT, U
ce MpencTaBsT KbM APYruTe KOMIMOHEHTH Ha BCeoOXBaTHMA 10X0A, NO CTATHS ,,[10CIEABALLY OLEHKH 1A
MEHCHOHHM MaHoBe ¢ Ae)UHUpaHK 10X0au™. AKTIOEpCKUTe neyandu W 3aryou npou3THUaT OT NPOMEHH B

AKTIOCPCKHUTE MPCANOJOKEHHUA U ONNTA.

Kbm naTtara Ha Bcekd roavuieH (JMHAHCOB OTYET, APYIKECTBOTO HA3HAUABA AKTIOUPH, KOMTO H32aBaT AOK/ILL ©
TEXHWUTE U3UMCIICHMA OTHOCHO ABJTOCPOUHMTE MY 3aIL/DKEHHUS KbM MepcoHana 3a obe3LeTeHns npu
NeHCHOHWpaHe. 3a lienTa Te npuaraT KPeaMTHHS METOL Ha MPOrHO3HMTE eantinud. Ceralunara CTOMHOCT HA
3ab/DKEHHUETO MO Ae(PUHHPAHUTE AOXOAH C& U3HHCAABA UPE3 AHCKOHTUPAHE Hat O'bACLLMTE NAPHUHH T0TOLN.
KOWTO ce ouakBa Aa ObAaT U3NJIaTeHH B pAMKHWTE HAa MaTypHTeTa Ha TOBA 3a4b.I5KCHHE M NPH H3MON3BAHETO Ha
JIMXBEHHUTE PaBHULUA HA AbPKABHHM ABJITOCPOUHH 00sMraunu ¢ noaodeH cpok, korupanu B buarapus, kunaero

(h)yHKUHMOHHpPaA U CaMOTO APy KECTRO.
Loxoou npu nanyckaire

CobraacHo pasnopenture Ha Konekca Ha Tpyna, Apy)KECTBOTO B KAYECTBOTO My Ha paboToaaTesl MMa 3a/bLi KeHHE

Aa U3NAaTH NpH NpeKpaTaBaHe Ha TPYAOBHA AOrOBOP NMpeaH MEHCHOHUPaHe ObeseTeHHs.

JpyXecTBOTO Npu3HaBa 3aAb/DKEHHA KbM NEPCOHANa 110 A0X0AKM MPH HanyCKate MPeAN HACTbIIBAHE 11
MEHCHOHHA Bb3PAcT, KOraTo € AeMOHCTpHpaH 00Bbp3BaLLl aHraXMMEHT, Ha Ba3za aHOHCHpaH InaH, BKI. 3u
NpecTpyKTypHpaHe, Aa ce MPEeKpaTH TPYAOBHUAT AOrOBOP CbC CbOTBETHHUTE JMUa (€3 1a MMA BB3MOXKHOCT Il €
OTMEHH, WKW NpH HOPMANHOTO U3AABAHE HA NOKYMEHTHTE 3a 10OpOBONHO HanyckaHe. JJOXOAM MPH HanycKuile,
njaaTHMuK noseue ot 12 Meceua OT Kpast Ha OTHETHHUA NMEPHO, C€ AUCKOHTHPAT 11 HPEACTABAT B OTYETA 34

(hMHAHCOBOTO CHCTOAHHKE MO TAXHATA CerauiHa CTOHHOCT.
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- CBHUHEKOMIIIEKC HUKO/I0BO AL
MPHUIOKEHNSA KbM TOQHUIEH ®HHAHCOB OTYET KbM 31.12. 2017 FORHHA
Pa3zxonuTe 3a MHHaN TpyNOB CTaXk ce NMPU3HABAT KaTO pa3xo] Ha JiMHeHHa 0a3a 3a CpeJHHs CPOK, J0KaTo
JNOXOMUTe cTaHaT Oe3ycIoBHO npupobutd. [lo cTeneHTa, MO KOSATO AOXOIMTE ca Bede Oe3yc:ilOBHO
npuaoOuTH, He3abaBHO cllell BbBEXJAHe WJIH TpPOMEHH B IUIaHA 73a MOXOAM TMpH TNEHCHOHIIPAHE,
Jpy>XecTBOTO NMpU3HaBa pa3xo1a 3a MUHaJ TPYAOB CTaX BeAHara.

3aQb/DKEHUETO 3a JOXOAM Ha IepcoHana NpH MEeHCHOHMpaHe ce ChCTOH OT HAcTosIaTa CTOHHOCT Ha
3aJIBJDKEHHUETO 3a H3MJIallaHe Ha Te3U JOXOJH, HaMaJleHa C HeMPU3HATUTE pasXxoau 3a MUHAJ TPYIIOB C1Tax.
OCHOBHHTE NPEANOJIOXKEHHS, KOUTO ca CBbP3aHU ¢ OBACIIH U APYrd OCHOBHH U3TOUHHIY Ha HECHTYPIIOCTH
B NpUONM3UTEIHHTE OUEHKH KBM JartaTa Ha OajnaHca, U 3a KOMTO CBLUIECTBYBA 3HAYMTEJIEH PHCK, ue¢ OHXa
MOIJIM J1a JOBEAAT A0 CBHUIECTBEHH KOPEKUMH B OanaHCOBHTE CTOHHOCTH Ha aKTHBUTE M MACHBHTC TNPE3
ClieABalIMs OTYETEH MEPHOJI, Ca MOCOYEHH MO-/10J1Y:

IIpoeuzus 3a komnencupyemsu omMmnycKu

I py>XecTBOTO mpH3HaBa NPOBHU3US 33 3aIbJDKEHUETO CH Ja KOMIIEHCHpa MEpPCOHAaNa 3a HEH3IOJA3BIHHATE
ornyckd. KuM 31 nekemspu 2017 r. Hait noOparta npuOnu3uTenHa OLUEHKA HA 3aAL/DKEHHETO 3a 11311 G IIaHe
Ha HEH3MOJI3BaHU OTITYCKM ce onpeaess Ha 0asza Ha (hakTHUECKH HEU3MOJ3BAHUTE JHM W CpeAHarta 'lIIEBHA
CTaBKa Ha OpyTHOTO Bb3HArpaXkAeHUE Ha CLOTBETHOTO JIMLIE 3a M. JlekeMBpH Ha TEKyIIATa rOAHHA.

2.14. Axuuonepen KanuTaa i pesepsi

JpyKecTBOTO € aKUHMOHEPHO W € 3aab/DKeHO Aa perdcipupa B TbproBCKHs pericTbp ONpeaeseH paiyep Ha
arkyuonepen Kanumai, KOMWTO Aa ciyxXH KaTo obe3neueHue Ha B3eMaHHUATa Ha KPEAHTOPHUTE Ha APYIKGC TBOTO.
AKUHOHEPHTE OTrOBaPSIT 32 33abJHDKEHHATA HA JPY>KECTBOTO A0 pa3mepa Ha CBOETO aKLIMOHEPHO y4acTHE B Karli rana v
MOraT fa MpeTeHAHpPAT BPbLAHE HAa TOBA yYYacTHE CaMO B MPOMW3BOACTBO MO JMKBWAALMA WIM HECHCTOSTC IHOCT.
Jpy>KecTBOTO OTHHTA OCHOBHHS CH KaruTal N0 HOMHHAaHA CTORHOCT Ha PEFMCTPHPAIIUTE B CLAA aKLIMH.

CbrnacHo M3uckpanusTa Ha TbproBeKiHs 3aKOH M yCTaBa, APYXKECTBOTO € JUIBKHO Aa (DOpMHUpa H pe3eps
"thono Pesepeen’, xaTo U3TOUHWUM Ha hoHaa MoraT aa Obaar:

*  Hail-MaiKo eaHa JeceTa OT neyanbaTa, KOATO ce OTAENS AOKATO CpeACTsaTa BbB (POHAA JOCTHIHAI €AHA

[€CeTa YacT OT aKUHOHEPHHS KannuTan Wiy No-rojiiMa 4acT, onpeaeneHa rno pewienre Ha O6woTo cLdpiiive Ha

aKLMOHepUTe;

e CcpeacrTBara, NoAyYenn Haa HOMHHAAHATA CTOMHOCT Ha aKLUKWHTE MPH W3LABAHETO UM (TPEMHEH PeI¢B),

*  JpYrH U3TOYHHWUHM, MpEeABKACHH MO pelueHre Ha O6wwoTo cbbpaHue.

Cpeacrsata OT (poHAa MOraT Aa ce M3MON3BAT Camo 3a MOKPHBAHE Ha roadllHaTta 3aryba v na s3aryOu OT
npeaxoaHu roauuu. KoraTo cpeacrtBaTa BbB (DOHAA AOCTHIHAT OMPEAENEHHs B yCTaBa MHHUManCH pasMmep,
cpeacTBaTa Haj Tazd cyma Morat a ObJaTr M3MoJ3BaHH 3a yBeJMYaBaHe Ha aKUMOHEPHHS KaruTal.

OCHOBHHAT KamuTall € MNpeACTaBeH MO HOMHHANHATa CTOMHOCT HA HW3JANEHHTE M IJIATCHH UKLHH.
[TocThrieHUsTa OT M3AAZNCHH aKUUH HaJX TSIXHATa HOMHHAJIHA CTOHHOCT C€ OTYMTAT Karo [PSMHHHU
pe3epBH.
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TIPHIIOXEHHS KBM FOAMILEH ®HHAHCOR OTYET KbM 31.12. 2017 FOHHA
2.15.JIu3uur

DuUHAHCOB N3 UH2

JlusuHrononyuares

DHHAHCOBHUAT NH3UHT, NPH KOWTO ce TpaHcdepHpa KbM [APY)KECTBOTO CbLUECTBEHATA YACT OT BCHUKH PHCKOBE H
CTOMAHCKH NOJI3H, NPOM3THUALLM OT COOCTBEHOCTTA BbPXY aKTHBA NOA (PHHAHCOB JIM3HHT, CE KaNHUTalu3Mpa B 0TYETA
32 (PMHAHCOBOTO CbCTOSHKE HA JIM3MHTOMNONyuaTenst KaTo ce MPEACTaBs KaTO WMOTH, MallMHU H obopy.1Balie noa
JIM3UHT NO LeHa Ha HezabaBHa npoaaxkda WK ako € NMo-HKUCKA - MO CerallHaTa CTOMHOCT HA MUHUMANHHTE [IM31HIOBH
nnawannn. JIMXBEHHWTEe pa3xodM ce BKIKYBAT B OTuUeTa 3a BceoOXBaTHWA n0X0o4 (B neuyandara Mau 3arydurta 3a
roguHara) kato GuHalcoBu pa3zxoau (JIMxBa).

[puaoburute Noa PUHAHCOB TU3UHT AKTHBH C€ aMOPTH3WpAT Ha 6a3a rone3Hus MHUBOT HA aKTHBA M B PUM.<IITE HA

JHU3HHTOBHSL CPOK.
Onepamueern 1u3une

JIu3uHr, NpH KoHTO HaeMOAaTeNAT NPOAb/KABA Aa NPUTEKABA CHLUECTBECHATA YACT OT BCHUKH PHIKOBE H
CTOMAHCKH H3rou OoT cOOCTBEHOCTTa BbpXY AAJEHHs aKkTHB ce¢ knackduunpa xkaro onepaTuBeH nm3nii, llopaau
TOBAa TO3W aKTHB MPOABLJKABA Ja € BKJIIOUEH B CbCTABAa HAa HErOBUTE ABLJITOTPAHHM MATEPHANHK aKTHBW KATO

aMopTHU3auuiaTa My 3a repyoaa ¢€ BKJKOUYBA B TEKYLIHUTE pa3Xo4x Ha JIM3HHIOAaTeN .

[TnawaHusTa BbB Bpb3Ka ¢ OnepaTuBeH NMU3HUHI C€ MTPH3HABAT KAaTO pa3xodu B OTHETA 3a BCCOOXBAT 114

noxof (B neuan®ata unu 3arydara 3a roauHaTa) Ha 6a3a JHeeH METO 3a NePHOAA Ha JIM3UHITa.
2.16. Janbun BbLpXy 1eyandara

Texyujume Oaiviyu 6BpPXy neua1dana ce onpeaensaT B CbOTBETCTBHUE C U3UCKBAHHKATA HA OBbArApCKoOTO
JAHBbYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPNOPAaTHBHOTO NOAOXOAHO obnarae. FloMmuHannara paHbula craska 3a

2017 r.e 10% (2016 r. : 10%).

Omcpouenume danvyu ce ONPEAENT Upes rnpunaraiie Ha 6anaHCOBHA NacHBEH METO/, 32 BCHUKH
BPEMEHHH pa3NHKH KbM JaTaTa Ha (PHHAHCOBHS OTUET, KOMTO CbLLUECTBYBAT MEXKAY OaNaHCOBHTE CTONHOCTII U

AAHBYHUTE OCHOBHM HA OTACJIHUTE @KTHUBH H NMACHBH.

OTcpoqun're JaHbUHH NacHBH CC€ NPHU3HABAT 328 BCHUKH obnaraemu BPENMEHHHW pa3IuKH, C H3KINOUCHHC HA
TE€3H, NOPOAHIHN CE€ OT NMPHU3HABAHETO HA AKTUB HJIH MACHB, KOWTO KbM AaTaTa Ha cTonatckara onepauus e ¢

NOBJMAN BbPXY CUECTOBOJHATA W JaHbUHATa nevanbda/(zaryda).

OTcpoueHUTE AalbUHH aKTHBM C€ NPU3HABAT 332 BCHUKH HaMalseMu BpeMeHii Pa3uKH H 3a
HEW3MONI3BAHUTE AaHbUHN 3aryOu, 10 CTENeHTa, A0 KOATO € BEPOATHO Te J1a Ce NMPoABST 06paTHO M 1a 61 e
reHepupana B 6baeuie goctaTbuHa obnaraema nedanba Uy ga ce nposiBAT obnaraesu BPEMEHHH PA3NHKH, OF
KOWTO Jla MOTaT Ja Ce NMPHCMaZHAT Te3H HaMaNsieMH Pa3IMKH, C H3KIIOUEHHE Ha PasIUKHTE, MOPOAHIIH Ce O
NPH3HABAHETO HA AKTHB MJIM MACHB, KOMTO KbM JaTaTa Ha CTOMNAHCKaTa onepaums He € NOBJIHAN BbpXy

CUETOBOAHATA M AaHbUHATa neyanda/(3aryda).
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banaHcoBaTa CTOMHOCT Ha BCUYKH OTCPOUCHH AaHbYHH aKTUBHK CC Nperjieikaa npru U3roTeslie Ha

FOAMIIHUS OTYET 3a (PUHAHCOBO CbCTOSHUE M C€ peAyLMpa 10 CTENEHTA, 10 KOSTO ¢ BEPOATHO Te Aa C€ MPOsiBAT
obpaTHO W f1a ce reHepupa 40CTaTb4HO obnaraema nevan6a Wau NposBABaLLM CE 113 CbLUMA NepHoa obnaiuemu

BPEMEHHH pa3yinKH, C KOUTO TE€ Aa MOorar aAa Obaar npucnaaHat UHaH KOMIICHCHPAHH.

OTCqueHHTe JaHblH, CBBbP3aHU C O6eKTH, KOHUTO Ca OTHETEHH AHPCKTHO B coOCTBEHHS KanuTan ik
Apyra OanaHcoBa no3nuMs, CbUO C€ OTYUTAT AMPEKTHO KbM CHOTBETHHSA KANMKUTAJIOB KOMIMOHEHT HITH OanuHcoBaTa

NMO3HILLNUA.

OTcpoqunTe AaHbyHH AKTHBH M MACHBI1 CE OUCHABAT lHa fa3a aanbuHuTe CTABKH, KOUTO C¢ OHaKBa /a ce
npuharar 3a nepuoaa v Tirna onepauny, npes3 KOMTO aKTHBHTE LIE C€ peanu3npar, 4 NaCHBHTE LLE CC ypeast
(noracm), Ha 6a3a QaHbUYHHTE 3aKOHH, KOUTO €a B CW/la UK B rofiaMa CTenet Ha curyphocT Ce oHaksa Aa Ca 3

cuna.

Kbm 31.12.2017 r.otcpovenuTe paHbuUyM BbpXy nevanbara ce oueHsnart npu craBka 10%, kosrto beuie

BaauaHa v 3a 2016 r.
2.17. JJoxomu nia aKiisi

OCHOBHWTE JOXOOM HAa aKUMs Ce M34YWCsABAT KAaTO CC pa3aenu HeTHaTa neuanGa wiau 3aryda 3a 112puoja,
noaJiexatlia Ha pasnpeieneHne MeXay aKUHOHEPHUTE, NPUTEXKATeN Ha OODWMKHOBEHH AKLUHM, HA CPEAIO-MpPeTeIAeHUs
6poii Ha AbpkaHuTe OOMKHOBEHH aKLIMK 3a NepHoa.

CpeaHo-npeteraenyst Opoi akuWu npeacTaispa OposT Ha Abp)KkaHWTE OOHKHOBEHM aKUMH B HAYAJIOTO Ha
nepuoaa, Kopurupas ¢ 6pos Ha 0OpaTHO H3KyneHHTe OOMKHOBEHHM aKUMK U Ha HOBOW3AaAeHHUTE TaKHBa Npe3 112pHoa,
YMHOKeEH no cpeaHo-spemesus haktop. Tosun akrop uzpasssa 6post Ha AHMTE, NPE3 KOMTO KOHKPETHHTE akLMH it G1u
'bprKaHH, cnpsamo obiuus Opoi Ha AHUTE Npe3 nepyoja.

[Tpy KanuTanu3aumus, AOMLIHWTENIHA eMHUCHA WK pasiensHe, OpoaT 1a o0HKIIOBEHUTE aKLilli, KOH1o ¢a B
oOpblleHHe 10 Jatarta Ha ToBa CbOMTHE, Ce€ KOpMrupa, 3a Ja ce OTpa3d MpOMNopLMOHajsHaTa npomsHa B €pos Ha
O0OMKHOBEHWTE aKLUMK B OOpbLIEHHE TaKa, CsiKall CbOMTHETO Ce € CIIyHMJI0 B HauyaJloTo Ha NPEACTaBEHHA Hall-paHeH

nepuoa.

2.18. IIpeenKki 0T onpeaessiuo 3uaverie npu NPIJIArane CHEeTOBOAHATA MOJHTHIKA 11

APYXKECTBOTO. Kmouonn ﬂpllﬁﬂllf&llTCﬂllll OHCHKH H NPEANOJJOKCHHSI ¢ BHCOKA HECHTYPHOCT.

Buonocuunu axmucu
Buonoruyuure akTuBM Ha OpYyXKECTBOTO, KOMTO C€a B NMpouec Ha Ha“allHa OuonoruuHa TpaIIC(l)OpN‘IE.ILHﬂ, ca
npeacraBeéHu BbB (PUHAHCOBHA OTHET MO CCGGCTOFIHOCT, KOSITO C€ onpeaena Karo Oniska 1o cnpaseannoara UM

CTOMHOCT.
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Axmioepcku uzuucnrenus

an onpeacnsaHe Ha cerauHarta CTOMHOCT Ha ABJATOCPOHHHUTE  3aQb.DKEHHI  KbM  NMEpPCOHaAML  MpH
NEHCUOHHUpAHE Ca H3NON3BAHU H3IYHUCICHHUS Ha CepTHq)HLalaHH AKTHOEPH, 6513”[)&“” Ha MNpearofoxKeiMa 3a
CMBPTHOCT, TEMN Ha TEKY4YECTBO Ha repcoHana, ObACLLO HWBO 1A pa60T1m 3anjlarn 1 JIMCKOHTOB (I)ﬂKTO]). KOHUTO

NpeaAnoOXKEHHU €a NPEUCHEHHW OT PbKOBOACTBOTO KATO pa3yMHH H YMECTHH 3a APY/KCCTBOTO.

Obe3yenka na ezemManus

[Tpubnuzurennara oueHka 3a 3arybM OT CbMHHUTENHW W HecbOUpaeMHu B3emativs C€ MpaBW KLM JaiiTa Ha
BCEKH roauilieH uHaNCOB OTUET, HA HHAMBUAYyanHa Oa3a. B3emaHusaTa, npu KOUTO ca KOHCTATHPaHU TPYAIIOC I'M NpH
TAXHOTO ChOMpaHe, NMoANekKaT Ha aHaaU3 3a OMpeaessHe 1A YacTTa OT TAX, KOsTO € peano cbOMpaeMa, a ocTananara
4yacT A0 HOMHHaNa Ha CLOTBETHOTO B3E€MaHe Ce MpH3HaBa B OT4eTa 3a BceoOXsarTHMs aoxod (B nevandara wiu
3arybara 3a roguHara).

[TpoBu3us 3a obe3lUeHKa HAa TbProBCKW B3€MaHMsA, BKJ. B3EMaHHS OT CBbp3iliM JKUA, ce POPMHUPa, KGITo ca
Hanuue OOEKTMBHW [0Ka3aTelCTBa, Ye APYXECTBOTO HsiMa Aa Moke Aa chbepe usanara cyma Mo TsX CLIVIACHO
OpPHMrMHaNHUTE YCJIOBMs HA B3eMaHMATa. PLKOBOACTBOTO H APYXKECTBOTO € ONPEACINI0 0OHUACH KPCAHTEI 1HEpUOL
ot 180 gHM 3a cBOMTE B3eMaHMs, KOUTO UMAT TbproBekk xapaxkrep. Cnen 360 ahn 3akLClieHUE Beuc ce ciila, ve
MOXKE Aa UMa WHAMKATOpH 3a obe3ueHka. [1pu npeueHkara Ha cbOMpaeMOCTTa Ha B3CMaliMsITa PbKOBOCTBOTO IpaBH
aHaJIM3 Ha Ls1aTa €KCIO3MIIMs OT BCEKH KOHTPAreHT ¢ Orje/l yCTaHOBSBAHE Ha PCaJTHATA BL3IMOMKHOCT 3a CLOIPAHETO
MM, @ HE CaMO Ha HUBO NPOCPOUEHH HHAMBHUAYANHH B3EMalinsl OT KOHTpareHTa.

[Ipy Heu3sbpLWIEHO njallaHe OT CTpaHa Ha KOIIpareHT ce [puWiara gb3pacToBaTa CTPYyKlypa 3a
obesueHka.llpueTHsT BB3pacToB aHanW3 Ha B3emanuATa OT aaTtara Ha najexa Ao 31 aekeMBpu , KaTo Lipuiara
CNICAHUTE NPOLICHTH:!

CpOK Ha Bb3HHMKBaHe Haa 180 anu -25 %,

CpoK Ha Bb3HuKBaile 1aa 270 aHu-50 %

CpOK Ha Bb3HHKBaile 10 360 nHK-75%

CpOK Ha Bb3HHKBaHE Haa 360 aHu-100 %.

CroiiHocTTa Ha obe3ueHKarTa e paznukara Mexcay 6anaHcoBaTa CTOMHOCT f1a aaeHOTO B3EMAIIC MU CCluiiHaTa
CTOMHOCT Ha MpOrHo3upaHnTe ObAEWIM NApUYHW MOTOLUM, JMCKOHTHpPaHW NO OpuruianeH egexKivBeil JUXBEeH
npoueHT. banaHcoBaTa cTOMHOCT ce KOpWUIMpa Upe3 M3NOA3BAHETO Ha KOPEKTHBHA CMETKAa, KbJAETO CE [laTpynBaT
BCHUKHK 00e3leHKH, a cyMaTa Ha 3arybarta oT o0e3iieHKa 3a Nneproaa ce npu3Hasa B OTUeTa 3a BceoOXBa s A0X0a (B
nevyanbara unu 3arybara 3a ronuiaTa) KbM Apyrd pa3xoad. BaeMaHUsTa UK yacTra OT THX, 38 KOMTO PLKOBO,ICTBOTO
MpeueHsBa, Y€ CbLIECTBYBA MHOr0 BMCOKAa HECHIYPHOCT 3a CbOMPAHETO UM W Hie ca obesliederu, ce ode3uenIBaT Ha

100 %.Koraro naaeHo B3emaHe ce NpeLeHH KaTo HAITbJIHO 11eCLOMpPaEMOo, TO CE W3ITUCBA 3 CMETKA Il KOPEK THBI.

Obesyenka na MmamepuanHy 3anacu

B kpas Ha Bcsika ¢unaiicoBa roaMHa Apy>KECTBOTO M3BBbPLIBA NPErjel Ha CLCTOSHHETO W U3II0A3BIL)OCTTa
Ha HaJM4YHMTE MaTepuanHuTe 3anacu. [1pu ycTaHOBABaHE Ha 3aNacH, KOMTO CLABLPIKAT MOTEHUHUAIIA BEPOs I1IVCT 1A
He ObAAT peanu3upaHi Mo ChLIECTBYBALLATa UM 6aaHCOBA CTOMHOCT B CIEABALLMTE OTHETHH NEPHOAN. APYKSCTBOTO

obe3LeHsBa MaTepHantuTe 3anack A0 HETHa pealn3upyema CTOMHOCT.
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3.1IPUXOJHU OT INPOJAXKBHN
OcHognunie npixoOu OT NPOAKOH Ha APYIKECTBOTO BKJIOUBAT:
12.2017 12.2016
BGN”000 BGN”000
[Npuxoau ot npoaaxbda Ha >KUBOTHH 5287 3874
INpuxonu ot npoaaxda Ha CTOKH 31 58
INpuxoau ot npoaakba Ha KyXHEHCKa MpPOLYKLUHMs 8 7
[Mpuxoau ot npoaaxxba Ha TPYNHU Meca - 16
I1puxoau ot ycayru 17 - 17
O6wo 5343 3972
4, JIPYI'N JOXOIWU/3ATYLEN HETHO
[NpuxoauTe oT Apyru npona)xou, NpeacTaBeHH HETHO BKIIHOUBAT:
12.2017 12.2016
BGN”000 BGN”000
Hpyru noxonu 130 -49
/HeTeH JoXo4 OT CAENKH MO OTAaBaHe MOA HaeM Ha
Crpaaid WM TPAHCIIOPTHM CPEACTBA, NPUXOAH OT
3aCTpaxoBaTeNHH OOC3LUETCHUS 3a YMpPEIW JKHBOTHH,
NPUXOAH OT npoaakda Ha XbJIrOTPaHHH aKTHBH/
Ob6e3ueHka Ha B3eMaHHs OT KIHEHTH,HETHO
B 130 49

5. CEBECTOMHOCT/OTUETHA CTOMHOCT HA IIPOJIAJKBUTE
Ce(5€CIIIOﬁI{OCI/lI/lCI HA peceiisupanannia np()()w\'uwz uomuemnana cmounoch! 1a ClloKunme KR iovsa.

12.2017 12.2016

BGN”000 BGN000

Ce0ecToHHOCT Ha NMpoaaAeHH JKUBOTHU 4141 3817

Ce6ecTOHHOCT Ha NPOAAAEHNH CTOKH 31 57

CeGecToHHOCT Ha npoaax6u Ha TPYTMHN Meca 32

CebecToiHOCT Ha peanH3upaHa KyXHEeHCKa NPOAyKUHs 67 3
CebecToMHOCT Ha U3BBbPLUECHUTE YCIIYTH 9 10

Oo6wo 4248 3979
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Cebecnotinocn Ha npousgedel_npuniod u_npupacni_npu JICUBONTHUNIE NO BUO0BE Pu3XO0U:

12.2017 12.2016
BGN”000 BGN”000
Dypax 2756 2710
3anaaTé ¥ OCUTYpOBKH HA MEpCOoHasa 3a€eT B OTIJIEKAaHE 745 634
Ha )KMBOTHH
MenvkameHTH 319 292
AMopTH3aluK 112 115
En.eneprus, Bona 157 162
["opuBa, Macna ¥ pe3epBHH UacTH 57 42
Jpyrv matepuany 3a peMOHT H MOAAPBIKKA 95 67
Yenyru ot cobCTBEHO aBTOCTONAHCTBO 44 77
Pa3xonu 3a 3acTpaxoBKa Ha JKUBOTHH H Crpaau 3a 28 28
OTINIEXKAAHETO UM
BbHuHM yenyru 73
Hpyru 96
Ob6wo 4 409 4200
Cebecmotinocht Ha'peanu3upIid KYXHeHCKA NPOOVKULLL:
12.2017 12.2016
BGN”000 BGN”000
X paHUTENTHN NPOLYKTH 20 18
3annartv ¥ OCUrypOBKH Ha NEPCOHANA 3a€T B KyXHS 21 25
En.eHeprus w np. MaTepuanu v ycnyru 15 10
AMOpTH3aLMU 1 |
Pasxonu no 34C 10 9
Ob6wo 67 03
Cebecmotinoch Ha peanuzupaiid NPOOVKYUS OM_MpYiaHu Meca
12.2017 12.2016
BGN”000 BGN”000
CeGecToHHOCT Ha 3aKJIaHH JKUBOTHH - 27
BbHUIHK YCIyrW/KiIaHe Ha WLLIEME,TPAHCNIOPTHH yeiyrw/ 5
Oo6wo - ) - 32
Onuenina cmotinocn! Ha NPOOGOEHYU CHIOKU
12.2017 12.2016
BGN”000 BGN”000
MenukameHTH 31 53
MecHu cToku - 4
KomGunupan dypa - -
O6wo 31 57
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6. PA3XO/11 3A YMPEJIM )KUBOTHH

[Tpez 2017 r. GposT Ha yMpesH )KUBOTHH OT BCHUKH KaTErOpPHU € B pasmep Ha 327XH/1.18., CNPAMO NpeAlioNaana roarHa
ce 3abens3Ba cHivkelke ¢ 36x1.nB.OTHOCHO HaTypaIH|TE NoKasaTeny ce 3abessi3Ba iumaneHie ¢ 32 % cnpsmo 6pod Ha
YMpenuTe )KMBOTHH 3a BCHUKH KaTeropuu cnpamo 2016 r.

Pasxonure ca u3Ls10 3a CMETKA Ha NpearnpyaTHETO U ca HacT OT pesyararta OT OneparvBHATA JIEAHOCT .

7. AIMUHUCTPATUBHU 1 COUUAJIHUA PA3XOJU

12.2017 12.2016
BGN.000 BGN.000
3annarty ¥ OCUIypOBKH Ha NMepcoHana B aAMUHUCTPATHBHA U
yrpaeieH4ecka NeHHOCT Ha NPEANPHUATHETO 309 368
Pazxonu HenokyMeHTanHo 060CHOBaHH 0 a8
Haemu 32 20
AmopTHzaLuu 4 8
Pazxozu no excrnnoaraius Ha aBTOMOOHIH, CBbP3aHH € . .
aJAMHUHCTpaTUBHATa AEHHOCT 25 ’
En.eHeprus IS 17
CboB1IMTENHY, OXpAHUTENHH, aDOHAMEHTHH YCITyTH H 14 52
Ip.yCiyTH
Kanuenapcky Matepranu 2
Pa3xoau no KOMaHIMPOBKH 3
Pa3xonu 3a BbHILHK YCNyrH 35
Pasxonu no 3M/IT
Hpyru pa3zxonu 02
CouuanHa npunoOuBka 3a nepcoHana Ha ApY»KECTBOTO B _
&C ’7
0610 ?)8 6l
8. PA3XO/U 3A IIEPCOHAJIA
12.2017 12.2016
BGN '000 BGN '000
TeiyLir Bb3HArpa>KaeHN!S 949 895
Pasxonu 3a nedunupanu noxoau Ha nepcoxana corn.MCC 19 15 12
BHOCKH 10O COLIHATHOTO OCHTYpsBaHE 181 157
Hauucneny cyMH 3a HEM3Mn0a3BaHH OTITYCKH M OCHIYPOBKH BbPXY TAX 48 32
06110 1193 1096
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[PUIOXKEHNA KbM FOANIIEH QHHAHCOB OTYET KbM 31.12. 2017 TOQHHA

KbM nartara Ha U3roTBsiHE Ha HAaCTOSILLMAT OTUET APYXKECTBOTO MMaMe aK IOePCKH [OKNa/l , KOMTO € HaMepHiH OTp:keHHe i OTueta
3a BCeOOXBATEH JIOXOJ PA3XOMTE MO CeralliHaTa CTOMHOCT Ha 3a0b/PKEHHATA KbM NepCOHaNa NpH NEHCHOHHUPAHE, 1iKTO U e)eKTHTe
OT NOCJIEBALLIM OLIEHKH Ha Te3H 3aTbIIKEHHA.

9. PUHAHCOBH ITPUXOIHU

KbM natara Ha U3roTBsIHE Ha HACTOSALLMAT rozuiueH otueT 3a 2017 . Apy)€CTBOTO MMa HAUKCIIEHH NPIXOMH OF [ IMXBH
B pa3Mepa Ha 16 XHJLIIB.

10.0MHAHCOBH PA3XO/H

Qunancosunie pazxooi BKIKOUBAT:

12.2017 12.2016
BGN 000 BGN 000
Pa3xonau 3a nMxBH NO NnosyveHu 3aeMU U YUH.JIU3HHTH U 1Ip. 76 79
BankoBu Takcu
85 81

Oowo

11. PA3XO/1U 3A JAHLIOHN

KwMm 31 nexemspu 2017 r. mpyxecTBoTO (pOpMHUpa cue€TOBOAHA Neyanda B pasmep Ha 404 XUILJIB.
Cnen mpeoOpaszyBane Ha (uHaHcoBUs pesyntar no peaa 3KIIO ce gopmupa newanba B pasmep na 403
XWIJIB.
12. UMOTH, MAIIIUHU OBOPY/IBAHE - npunoxena cnpaBka Nel2
KsMm 31 nexenmBpu 2017 r. parotpadHUTe MaTepUanHid akTHBH Ha JAPYXECTBOTO BKIIOUBAT: CrPALIH,
MalllMHU ¥ 000pyBaHe, TPAHCIIOPTHH CPEACTBA, CTOMAHCKK HHBEHTAP M APYTH aKTHUBH.
Wndopmanus 3a oTueTHaTa CTORHOCT, HabpaHaTta amopTu3anus U 0anaHcoBaTa CTOHHOCT C€ ChbALPYKA B

crpaBKaTa KbM MNpuioxenue Ne 12 .

13. HEMATEPHAJIHU AKTUBH - npnaoxkena cnpaBka Nel3

K®M 31 nekemBpu 2017 r. mpy»KecTBOTO MpUTENaBa MpOrpameH MpoayKT 110 CEJIEKIHOIIIIA IporpaMa

¥ 3aKyIEHO MpaBo BLPXY ThproBcka mapka ,,JIMMHUK” .

WHpopmanus 3a oTyeTHara CTOMHOCT, HaOpanara aMopTH3auus M OanaHcoBaTa CTOMHOCT c¢ CLALPXKA B

cnpaBkaTa KM npuioxerue Ne 13 .
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14. BUOJIOrMYUHN AKTHBH

KoM 31.12.2017 r. HAIMYHOCTTA HA OCHOBHOTO CTal0 CBMHe-MaWKHU M Hepe3u e 1 222 6p.
’KHBOTHH C KHMBO TErJIO B Kpas Ha mepuona 214 ToHa, OLlEHEHO MO ceOecTOMHOCT B pa3mep Ha
540x.nB. IIpunoxenne Nel5

HpyxecTBOTO He oTUMTa Nevandu U 3aryby oT MbpPBOHAYAIHO PU3HABAHE HA OHOJIOTHUIHTE

aKTHBH U He (popMupa nevasiOn 1 3aryou OT NPEOLICHKH.

Mnagdre JKHBOTHH M JKMBOTHHUTE 3a YrosiBalle MO TpPYHOH S>KHBOTHM ca 003aiiuLiH,
MOApacTBallli, pa3IUIOAHH W YrO€HH INpaceTa, KOUTo Habposieat 9 743 Op.KMBOTHHU ¢ WHBO Terno 205
TOHA OLICHEHU 110 cebecToHHOCT 3a 586 X.7B.

He ca popmupanu nevyandu u 3arybu OT NPEOLEHKH.

15. MHBECTHUUINH B ABUIEPHU APYXECTBA

KbM kpas Ha oTdeTHusaT nepuon “CauHexommiexc Hukonoso” A/l Hsama MHBECTHIUNI B ABLIEPHH

NPEANPUATHS.

16. ABJITOCPOYHHU B3EMAHUSI

[1pe3 nocnennoro 1puMecedre Ha 2014 r. Apy»KeCTBOTO € OTIYCHAIO (PUPMEH 3a€M, C JIMXBEH [1POLEHT
paBeH Ha Ma3apHUST KbM MOMEHTA Ha CKITIOUBAHE Ha JIorosopa ¢ ,,JInnauk-Ceunexomiuieke Huronose™
EOO/I. I'lo cunata Ha CKIIIOYEHHST JOrOBOP H aHEKCHTe KbM Hero ,,CBHHEKoMILIEKC Hukonosu™ A/l

M3BbpLIBA M1ananus ¥ npes 2016 r. u 2017r.

[Tpe3 2016 r.npyuecTBOTO MMa CKIIFOYEH JOTOBOP 3a Npoaax0ba Ha CEJICKOCTONAaHCKa TEXHHKA Ha Pa3CpotiCHO

naiase 3a nepuon ot 48 meceua .

Hvazocpounu e3emanus:

> o JOI'0OBOP 34 NPCUOCTABCH HAPHYCH 3a€M H HAYHUC. ICHH JIMXBI 110 HETO 196 x.71B.

# 110 ZI0I'0BOP 3a Pa3CpoUeHO IIallaHe 10 x.nB.

Kiam 31.12.2017r, 3a)1LIDKCHUETO BB3iH3a HA 9 XUILIB/TIIaBHHLA U JINXBA/
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MPHJIOKEHUA KbM FOANILEH ®HHAHCOB OTHET KBM 31.12. 2017 FTOAHHA
17. MATEPUAJIHH 3ATIACH

12.2017 20106
BGN 000 BGN 000
Miianu )XHBOTHH H )KHBOTHH 3a YrosiBaHe 586 627
Marepuanu 68 59
HezaBbplieHo npon3BoacTBO
O6mo 654 686
18. BBEMAHMNS!
12.2017 2010
BGN 000 BGN 000
B3eMaHus OT KIIMEHTH U JOCTaBUHLH 110 aBAHCH HaMaJIEHH ¢
pa3Mepa Ha obe3LeHKaTa UM 2502 2101
Jlpyru B3eMaHus 28 44
3acTpaxoBKH, Kacaellld cJieBall OTYETEH NEPHO 5
O6wo 2535 2150
19. MAPUYHU CPEJICTBA U TAPHYHHU EKBUBAJIEHTH
12.2017 2010
BGN '000  BGN '000
[Tapuunu cpenctea B Opoit 5 3
ITapuynu cpencrsa B GaHKH 10 3
O6u10 15 6

20. COBCTBEH KAIIUTAJI

OcHogeH (KW{UOHEPEeH Kanumai

K®M Kkpas Ha mbpBOTO LiecTMeceure Ha 2017 . BHECEHHAT HAIIBJIHO OCHOBEH KAIUTAil € B pa3Mep

Ha 3 500 xun.j1B.1 € pasnpenenex B 3 500 000 Gpost HOMMEHHHM aKLUH, BCIKa ¢ HOMHHAJIHA CTOIHOCT OT 11IB.
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L] ——— — ——
MPHUIIONKEHHA KbM T'ORMILEH @HHAHCOB OTYET KbM 31.12. 2017 TOAHHA
3akonosume pesepgu_B pasmep Ha 329 X.JIB. ca (OpMHUPaHH KAKTO CJIE/1Ba:

- ¢onn "Pesepsen"-214 x.n1B./ oT paznpenenexue Ha 1/10 oT cueToBOAHATA nevanba OT 11PENXO.THUTE
OTYETHU nepuoaa/

- 115 x.1B. Hauncnen Ha ocHoBaHue 4i1.189 6 oT 3KITO npeoTcThNEH JaHBK KaKTO CIEARIL:

3a2014r. 50 x.B;

3a 2013 30 x.J1B.;

3a2012r. 35 x.B.

Homvanumennu pezepgu B pazMep Ha 1 258 xuir.jB., (JOpMHpaAHU KaKTO CJIeBa:

-HETHa CTOMHOCT Ha eMUTHpaHu BapaHTH ripe3 2014 r. B pazmep Ha 1 050 xun.as.;
-IpYTH pe3epBH B pazMep na 204 Xui.JB. B pe3y/ITaT Ha OTHACSHE Ha TEKYILH Me4ajOHu OT MHILLIU TONHHH B

CbCTaBa Ha OOIIBIHUTCIIHUTE PE3CPBH Ha NPYKECTBOTO.

Hel)a3llpe()e/1elm neuanda om_Munaau 200U

CernacHo B3eTO peuieniie Ha nposeneHo OOmoTO cnLOpaHue Ha akuuoHepute Ha 26 cenremsp.l 2015
I.Cllell OTYHCIIIBAHE Ha 3aKOHOBHUS pe3epB oT (popMupaHaTa Oanancosa nedanda kbM 31.12.2014 r. paznukara
B pasMep Ha 106 X.JIB. ce OTHece B HepaslpenesieHa neyanda OT MUHAIH TOAHHH.

Henorxpuma 3a2yoa om munaau 2oouni

Texymara Ganancosa 3aryba B pasmep Ha 852 xunB. 3a 2016 r. e oTHeceHa KBbM HENOKpirta 3aryda oT

MMHAJIM TOJMHH, CBLIVIACHO pelleHHe Ha npoBeaeHo O6uio cpOpaHue Ha akiMoHepuTe Ha 27 1onii 2017 1.

21. BAABJKEHUSI KbM ®HHAHCOBH ITPEATIPHSATHSE

»  Kpeoumnu nunuu 3a oboponmnu cpeocmea u Kpeoum 3a usxpaneane Ha naauqinomno

1nozonogue
12.2017 2016
BGN'000 BGN '600
ITepuon Ha noracsasane 10 1 r. 1136 1136
060 1136 1136
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- ]

22. DPUHAHCHUPAHMUSI

B pasnen ,Herekyuu nacuBu” e oTpa3eHa AbJIOCpPOYHATA 4acT OT OajaHCOBaTa CTOHHOCT Ha
(vHaHCHpaHe TO H3MNBJHEH TNPOeKT, yTBbpAeH no nporpama CAITAP/I B pasmep Ha 213 xui.ns.

B pasgen ,, Texkymu nacuBU” € OTpa3eHa KpaTKocpodHaTa 4dacT OT OanaHcoBaTa CTOMHOST Ha
¢dbuHaHCUpaHe N0 U3MbJIHEeH NpoekT no nporpama CAITAP/I 3a abarorpalHu MaTepHanHu aKTHBH. KOATO
ure Opae oTyeTena KaTo TeKyW Mpuxod ot ¢uHaicupane B OTuera 3a BCEOOXBAaTHHSIT JOXOA NpeE3
cnenpauute 12 mecena.

[1pe3 otueTHOTO NeBeTMeceure Ha 2017 r. ca mpu3HaTU CJIEAHUTE NIPUXOAH OT (PUHAHCH DAL

- mo mporpama CAITAP/] B pazmep Ha 16xumn.us.

-no nporpama ,,JloMour mox ¢opmara Ha OTCTBIKA OT CTOMHOCTTAa Ha akuM3a BLPXY TI3LOJA,
U3ITOJI3BaH B MBPBUYHOTO CEJICKOCTONAHCKO MIPOM3BOCTBO B pa3Mep Ha 2 XHUJLJIB.

- mo mporpama ,llomMoly 3a peanu3upaHe Ha AOOPOBOJIHO TOETHTH AHTKHMEHTI! 34 X)'MaHHO

OTHoIleHHe KbM cBHHeTe” kbM 31.12.2017r. B pasmep Ha 209xu.

23. AKTUBH HO OTCPOYEIIHN JAH'BIIN

Pasmep Ha

BpemeHiiaTa AKTUB no oTcpoyeHu
Kbm 31 nekemepu 2016 r. pasnuka AaHbuu
A. Hamansemu
1.Hauncnenn koMneHcHpyeMH OTITYCKH 64 759,67 6 475,97
2.CYETOBONHO HAY.aMOPTH3a LUK 433 443,24 43 344,32
3.00e31€eHKa Ha B3eMaHHATa 97 998,64 9 799,86
4.HauncneHn HennaTeHH Bb3H.Ha (pu3.auua 5505,21 550,52
S.Hauucnenun aeduHipaiin 10X0aH 77 429,38 7 742,94
6.0TNHCaHH 3aIbKCHUs! 3 831,54 338,15

OBLO A: (1+2+3+4+5) 682 967,68 68 296,77

[pes 2017 r. npyxecTBoTO (HOPMHpa aKTUBH MO OTCPOYEHH AAHBLUM, OTpaseHW no Oasiiica, CLIIACHO

npyeraTa cHeToBOAHA MoauTHKa. POpMUpaHK ca pa3xoau 3a AbHBLUM B pasMep Ha | Xxun.as.

24. BAIBJIKEHUS 11O OUHAHCOB JIM3UHI

Biioyenute B OoTuera 3a (PUHAHCOBOTO chCTosiie KbM 31 nekemBpu 2017 r.3u (bjokenus Mo
(pMHAHCOB JIU3UHI ca MO JOrOBOPH 3a NpUA0OMBaHE Ha TOBapHM aBTOMOOWIIH, aBTOOYC 3a 113BO3BAHE HA
pabOTHULIU U CITY>KUTENH U JIEK aBTOMOOHII,U3N0I3BaH 3a aAMHHUCTpAaTHBHATA JAEHHOCT Ha APY KECTBOTO.
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TIPUJIOKEHHUA KbM FOAMILIEH ®HHAHCOB OTYET KbM 31.12. 2017 FTOAMHA

Te ca NpeacTaBCHU HETHO OT AbJDKHMATa B ObJeLe JIMXBa U Ca KaKTO CJie/iBa:

2017 2016

BGN '000  BGN '000

[lepuon Ha moracsiBane A0 1 T. 30 40
[lepuon Ha noracsiane Haz 1 T. 1 29
O6mo . 31 69

JbDKHMHUTE B pAMKUTE Ha CIEABAlIMTe ABaHajieceT Mecela 10 Kpas Ha 2018 r.-2019r. nu3uHrcBu

BHOCKH Ca IPEICTaBeHH B 0TUeTa 32 (UHAHCOBOTO CHCTOSIHUE KaTO "KPaTKOCPOYHA 4acT OT (HHAICOB

JIU3UHT",

25. TbPT'OBCKH 3AABJIXKEHUST

Tvpeosckume 3a0badICeHUs. BKIIIOUBAT:

2017

BGN '000

3anbIDKEHHs] KbM CBbP3aHH NPEANPUATHS -
3aIBKEHNS KbM 10CTaBYU LU 1 466
O6uro 1466

2010

BGN '000
2

| 544

1546

3all'I)J'I)KeHI/IﬂTa KBM JOCTAaBUYHULIM Ca TCKYLIH U Ca Bb3HUKHAJIK BbB BPB3Ka C JOCTABKA 11d

MaTepHalld ¥ YCIIYTH.

26. BAABJIKEHUSI KbM IEPCOHAJIA U COLUUMAJIHO OCUT'YPSIBAHE

3advnoicenusima KoM nepcoHana u COyualHono ocuzypsaeare ca KakTo CJICABa:

12.2017
BGN '000

3aab/OKeNHs KBM Nepeonaia B T.4.
Texyuw 3aabmKeHUs 69
3aIbIDKEHHUS 10 COLIMATHOTO OCUT'YpSIBAHE 27
[TpoBu3uH 10 BB3HATP.3a KOMIIEH. OTITYCKU,COLMa.H 3IpaBHO 65
JedbuHrpaHi A0XO0H HA MEepPCOHANIA 94

2010

BGN '600

Oo6mmo 255

217




CBUHEKOMIIAEKC HHKOJI0BO AJ
NTPHIO)KEHHA KbM TOAHUIIEH ®HHAHCOB OTYET KbM 31.12. 2017 FTOANHA

27. 3AABJIDKEHUS 3A JAHBIH

2017 2010

BGN '000 BGN '000

Jlanwk o 3ADJI 15 11
Sagsmxenus no 3O0C 33 8
Hpyru pazuetu ¢ 6rogKera 25 12
O6mo o i 73 ' 31

28.APYI'N 3AABJIKEHUS

HeTekywmn nacusH

B chcraBa Ha HeTeKylMTE [AacHBM B JIMLeBaTa 4acT Ha OT4YeTa 3a (PUHAHCOBOTO CLUTOSHUE Ha
CeuHekoMiuiekc HukonoBo AJl e oTpaseHa CTOMHOCTTa Ha JuXxBaTa, 00EKT Ha OBJEIIO Pa3CIOUYEHO
IU1alllaHe ChIVIACHO CKJIIOYEH JOrOBOp 3a pa3CpoueHO IIallaHe Ha NMPOAAJEHHM aKTHBH W NOTACHUTSIIHUAT

IIJIaH KbM HETO.

TeKyum MNacHBH

B TexyInuTe nacuBy B JHMLEBATA YaCT Ha OTYETa 3a (PMHAHCOBOTO ChCTOsIHME HAa CBHHekoMIuteke Hukonoso
AJl ca oTpaseHu APYrH 3aABJDKEHHS Ha APY)KECTBOTO ChC CPOK Ha [oracsBaHe [0 €JlHa roJiiia OT JaTara
Ha BB3HUKBAHETO UM.
12.2017 2016
BGN'000 BGN '000

K'sM 3acTpaxoBarenHu apykecTsa 19 6
JleBoBa paBHOCTOMHOCT Ha BayuepH 3a FOPHBO 27 27
Hauucnena nuxea o kpeauT 3a U3XpaHBaHe Ha HAIMYHOTO IIOr0JIOBHE 41 42
O6mo 87 75
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NIPHJIO)KEHHA KbM FOAUIIEH ®HHAHCOB OTYET KbM 31.12. 2017 F'OAHHA

29.YCJIOBHU 3AABLJIXKEHUS ITO JOINOBOPH

3a npenoctaBeHUTe OOOPOTHH CPEACTBA OT (J)MHAHCOBH MHCTUTYLHMH B pasmep Ha 800 Xun.JB. H
NPEIOCTaBeH KPEAUT 32 H3XpaHBaHe Ha HAJJMYHOTO MOT0JIOBHE B pa3Mep Ha 336 XMILJIB. IpY)KECTBOTO HMa
yupeleHH HIIOTEKH BbpPXY CBOH HEBUIKUMH UMOTH.

BBB BpB3Ka CHC CKIIIOUEH JIOTOBOP CHC CBOH JOCTaBYMK W HEOOXOAHMMOCTTa OT ofc3ledyerue Ha
CBOMTE 3ab/DKeHUs KbM Hero, CBuHekoMmnexe Hukonoso AJ[ HMa ydpeneHa HITOTEKa Ha NPOM3BOACTBEHH
CTpa.

Kem 31.12.2017r. apy»ecTBOTO HWMa MOTEHLUHATHO 3aIb/DKEHHE B KAauyeCTBOTO CU HA CBIIBIKHHK I10

OOTOBOP 3a HHBECCTHLIHOHCH OaHKOB KpCauT .

30. YITIPABJIEHUE HA ®THAHCOBUSI PUCK

B xona Ha oOuyaiiHata cu CTONaHcka JEHHOCT APY)KECTBOTO € HM3JI0KEHO Ha pa3jinyHU (DUHAHCOBH
PHUCKOBE, Hali-Ba)KHUTE OT KOMTO ca: MasapeH pHUCK (BKJIIOYBALl BaJyT€H PHCK, PHCK OT NpOMfAHA Ha
CrpaBeUIiBaTa CTOWHOCT W LIEHOBH PHCK), KPEAWTEH PHCK, JHKBHIEH PHUCK H PHCK Ha JIMXBEHOOOBbP3aHH
napu4Hy norouu. OOLIOTO ynpaBiieHHe Ha prucKa € (OKycHpaHO BbPXY MPOrHO3HWpAHE HA pe3ysITaTHTE OT
onpenesieHd 00acTH Ha (UHAHCOBHTE Ma3apd 3a I[OCTHraHE Ha MHHHMH3MpPaHE Ha MOTEHUHAIHHTE
OTpHUATeTHH €()EeKTH, KOUTO OuWXa MOTJIM Aa Ce OTpa3siT BbpXy (HHAHCOBHUTE pe3yntaTH. (PUHAHCOBUTE
PHCKOBE TEKYIIO C€ HASHTH(HUUHMPAT, W3MEpBaT W HaOJIoJaBaT ¢ IOMOLITA Ha pa3jiMyiil KOHTPOJIHU
MEXaHH3MH, 3a Ja Ce ONpeleNaT aJeKBaTHH LEHH Ha MPONYKIMATA.CTOKUTE U HA MPHBJICYEHHUS OT HETO
3aeMeH KaluTall, KakTO W Ja C€ OLIEHAT aNeKBaTHO Ma3apHUTe OOCTOATENCTBA, MpaBCHHTE OT HEro
WHBECTHUMH W (OpPMHUTE Ha MOAABPXKAHE HAa CBOOOAHHTE JIMKBHAHH CpelACTBa, Oe3 Ja ce Jomycka
HeollpaB/laHa KOHLIEHTpaLHs Ha JaJeH PUCK.

VYrpaB/ieHHETO Ha PUCKa C€ OCBIUECTBSIBA TEKYUIO MOJ MPSIKOTO PBKOBOACTBO Ha M3ILJIHUTCIHHAT
JUPEKTOp ¥ (PMHAHCOBHMTE EKCIIEPTH Ha APYXKECTBOTO, CBIVIACHO MOJIMTHKATA, onpeneneHa oT ChbpeTa Ha
JUPEKTOPHUTE, KOMTO € pa3paboTuil OCHOBHUTE IPHHLMIIK Ha 0OIIOTO yNpaB/eHHe Ha (PMHAHCOBHSA PUCK, Ha
fa3aTa Ha KOWUTO ca pa3pabOTEHH KOHKPETHHTE MPOLETYypH 3a YNpaBICHHE Ha OTACIHHTE creuy(pHUHHU
PHCKOBE, KaTo BAaJyTEH, LICHOBH, JIUXBEH, KPEAWTEH W JIMKBHICH, M 3a pUCKa IpH H3I10JI3BAHTO Ha
(PMHAHCOBU MHCTPYMEHTH.

[lo-mony ca onucand pa3nHYHUTE BUIAOBE pUCKOBE, HA KOUTO € H3JIOKEHO [IpY/KECTBOTO IMpH
OCBIIECTBSBAHE HA THPrOBCKUTE MY ONEpallid, KaKTO W BB3NPHETUAT MOAXOL MPH YNpPaBACHHUETO 1A TE€3H

PHCKOBe.
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Banymen puck
OnepatuBHata aeiiHocT Ha [Ipy>XeCTBOTO He Ch3JaBa NMPEANOCTABKH 3a BajJyTeH PUCK TOpaaud TOBa, ue
JNEHHOCTTa ce OCHUIECTBsIBA HA MECTEH Nna3ap. Kpeauture ca B JeBa U MO Ta3u NpUUKMHA K'LM HACTOSILIUS
MOMEHT B [[py>€CTBOTO He Bb3HHKBA BaJlyT€H PUCK OT €KCITO3ULIUSTA 110 MMOJTYYEHH KPEAUTH.

I]enosu puck
JpyXeCTBOTO € U3JI0’KEHO Ha creuru(PUYeH LIEHOBU PUCK 3a LIeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepHasu U
CBOTBETHHUTE KOMIIOHEHTH 3a U3rOTBSHETO Ha NMpOAYKLHUsTa. MUHUMH3HPAHETO Ha LIEHOBUS PHCK 3a
HEraTUBHH IPOMEHH B LIEHUTE Ha MAaTEPUAJIUTE U NMPOAYKLHATA, 0OEKT Ha ThPTOBCKHUTE ONEpalHUH Ce
MIOCTHUTIa Ype3 NMepHoAUYeH aHalIn3 U 00CchiK1aHe Ha JOrOBOPHUTE OTHOLICHUS 3a Mpepas3riexJaHe U

aKTyaJIU3UpaHe Ha HEHUTE CIIPpAMO IIPpOMEHHUTE Ha I1asapa.

Kpeoumen puck
duHaHCOBUTE aKTHBH Ha JAPYXKECTBOTO ca KOHLEHTPUPAHH B JIBE IPYIH: NapHyHK cpencTsa (3 6pol u no

OaHKOBH CMETKH) ¥ B3€MaHHs OT KJIUEHTH .

KpennTteH puck € OCHOBHO pUCKBT, IPH KOMTO KIMEHTUTE Ha APYXXECTBOTO HMa Aa ObIaT B CbCTOLHUE Ja
U3IUIATST W3LSI0 W B OOWYaHHO NpeNBUAEHHTE CPOKOBE ABDKUMHTE OT TAX CYMH IO TBPICBCKHTE
B3emaHus. [locnenHuTe ca npeacraBeHu B OanaHca B HETEH pa3Mep, cliell IpUclafaHe Ha HauliCIeHu e
00€31eHKU 110 CbMHUTENIHH U TpyAHOCchOUpaeMu B3eMaHus. TaknBa 00€3LEHKH Ce MPaBAT KbAETO U KOTaTo
ca Ounu Hanuue ChbOUTHS, HAeHTHULHpalIX 3aryOu OT HeChOMPaeMOCT ChIJIACHO MPENLIEH OITHT.
JpyXecTBOTO HsMa 3HA4YMTENHA KOHLEHTpalMsl Ha KpenWTeH puck. Herosata monutuka ¢ Aa AcroBaps
KpPEeIUTEH MEPHUOA MO-ABJIBI OT 0OHUYAfHO JOrOBOPHPAHUTE CPOKOBE CAMO Ha KJIMEHTH, KOWTO MMar JbJra
HCTOPHUS U THPrOBCKO CHTPYAHUUECTBO C APYXECTBOTO. 3a OCTaHAJATa 4acT OT KJIMEHTHUTE - ILIallaHUATa
OT NpoaaxOHTe Ce M3BBPLIBAT IPEANUMIIO IO OAHKOB MBT/B CPOK A0 AECET AHM OT JaTaTa Ha clejkata/ U B
MOMEHTA Ha CeJIKaTa, KOraTo IJIJAaUlaHeTo Ce U3BbpIIBa B Opoil.
C10OHpaeMOCTTa U KOHLIEHTpALMsATa Ha B3EMaHUITa CE CIIeH TEKYLIO, ChbIJACHO YCTAHOBEHA': TOJINTHKA Ha
JpY>KEeCTBOTO. 3a IeJITa €XKEJHEBHO Ce€ MpaBH Iperjea oT (UHAHCOBO-CUETOBOAHUS OTAE] Ha OTKPUTHUTE
TIO3UIMK MO KITMEHTH, KAKTO U MOJIyYeHHUTE MOCTHIUIEHHS, KATO C€ U3BBPUIBA aHATU3 HA HEIUIATCIIHTE CYMH.
Juxeuoen puck
JIMKBUIHUAT PUCK Ce M3pa3siBa B HEraTUBHATa CHTYyallls JIPYXKeCTBOTO Aa He Onje B ChLCTOsiIHE Ja

IMOCPELIHE 6e3ycnom{0 BCHYKH CBOH 3aABJ/IKCHUA, ChITIACHO TEXHHUA IMAIACXK.
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CBMHEKOMIVJIEKC HHKOJ/IOBO AL
TIPUTIOXKEHWA KbM TOAHIUIEH ®HHAHCOB OTYET KbM 31.12. 2017 I'OAIHA
To MIPOBEXOAa KOHCECpBATHBHA IIOJIMTHKA I10 YIIPABJICHHE HA JIHKBHAHOCTTA, YpEe3 KOATO TMOCTOSHHO

NOAAbPXKa ONTHUMANIEH JMKBHUIEH 3amac, NapuyHu cpeactBa M gobpa crnocoOHOCT Ha (pUHAaHCHpaHE Ha
CTOMaHcKaTa CH AefHOCT. J{py’KecTBOTO MOJI3BA U MPUBJICUEHH KPEOUTHH PECYPCH.

3a [a KOHTpoJlMpa pucKa, APYXECTBOTO ClIeAd 3a He3abaBHO MJIALlaHE Ha HOBOBL3HMKHAIIUTE
3a1BJDKEHHs, a HarTpylnaluTe CTapd 3aJbJDKEHHs C€ [oracsBaT 10 HMHAMBHUAYalHHU CHOpasyMeHus: ¢
JUTB)XKHHLUTE.

HpyxecTBOTO OchlIeCTBsIBA HAOIIOAEHHE U KOHTPOJ BbPXY (PAKTHUECKHUTE U NPOTrHO3HHUTE MMAPHYHH
MOTOLM I10 MEPUOJIH Hallpel U MOAAbPIKAHE Ha paBHOBECHE MEXIY MATYypPUTETHUTE IPAHHULIM 1id AKTHBUTE H
MacHBUTE Ha JAPYXECTBOTO. TeKylUlOo MaTypHUTETHT U CBOSBPEMEHHOTO OCBHILIECTBSIBalIE Ha IJIallaHusTa ce
cnead or GUHAHCOBO-CYETOBOAHMSI OTAEN, KaTo Ce MOALBbpPIKAa €KeJHEBHA HH(pOpMalHs 3a HaJ44YHHTE
Napu4H{ CPEJICTBA U MPEACTOSILIUTE MIALLAHHUSI.

Puck na nuxeonocnume napuunu nomouu

HdpyxecTBOTO  HsiMa  3HA4YMTENIHA KOHLEHTpPALHs Ha JIMXBOHOCHHM aKTHUBH, C H3IJIIOUEHE Ha
cBOOOJHUTE NapHyHU CpPEeACTBa 1O pas3IallaTeIHU CMETKH B OaHKH, 3aTOBA MPHUXOAMUTE H BXO;UILIHTE
ONCPATHBHH TNapH4HU TOTOLM ca B TOJSIMAa CTENEH 3aBUCHUMHU OT NPOMEHHUTE B Na3aplMTE JIMXBEHH
paBHHMILA.

ChlueBpeMEHHO U3XOMSILIUTE NapuyHy notoun 3a 2017 r. Ha APY)KECTBOTO Ca M3JIOKEHH 11l JINXBCH PHUCK
OT I0JI3BAHE Ha KPaTKOCPOUYHH OAHKOBH 3a€MHU B JIEBA, JOTOBOPEHH C IIPOMEHIIUB JIUXBEH NPOLEHT.
3aeMHUTE CPEICTBA, TOJI3BaHU OT ApyxecTBoTO 3a 2017 r., ca GaHKOBH 3aeMH. Te OTKpHBAT CKCNO3HIHS 3a

pUCK 3a IpY>KECTBOTO.

3a ocraHanuTe PUHAHCOBY NACHUBH APYKECTBOTO HE € M3JIOKEHO Ha JIMXBEH PHCK, 3all0TO T¢ ca obnyaiiHo

TBPrOBCKH U OE3THXBEHH.

CpeacrtBata mo pasIUiallaTeHH CMETKH CE OJIMXBSBAT C JIMXBEHH INPOLEHTH, CBLIJIAaCHO Tapu(ure Ha

CBOTBETHUTE OAHKH, KOUTO CE 3ara3BaT OTHOCUTEIHO NMOCTOSIHHY 3a MO-ABbABI IEPHOA OT BPEME.
Ynpaenenue na kanumanogus puck

B ympaBieHneTo Ha KamuTana ApY)KECTBOTO LeNIH Aa Ch3[aBa M MOANBpXKA BLIMOMKHOCTH TO Ja
NPOABKH a (PYHKLUMOHHpA KAaTO AeiicTBallo NMpeAnpHsTHE U Ia OCUTypsBa CLOTBETHATA BL3BPLULIEMOCT
Ha WHBECTHpPAHUTE CpPEACTBa Ha aKLUOHEpPUTE, CTOMAHCKM MOJ3M Ha JAPYrHTE 3auHTepecoBald 1MLa H
yYaCTHMLM B Herosusi OM3HEC, KaKkTO M Ja MOALbpPXKAa ONTHMAaJHa KalMTaloBa CTPYKTypa, 3a Ja ce
penyuupar pa3xoaMTe 3a KarnuTaa.

HpyxecTBOTO TEKYy10 HabJio1aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KanuTana Ha 6a3a CLOTHOILEHHETO Ha
3aUTBKHSUIOCT. TOBA CLOTHOIIEHHE C€ U3YHCIISIBA MEXY HETHHS IBJITOB KallMTal KbM oflata cyMa na
KanuTana. HeTHUSIT 1bIroB Kanuran ce onpeaess KaTo pa3jivKa MeKAy BCHUKH NIPUBJICUEHH 30€MHH
cpencTBa (KpaTKOCPOUHH H ABLATOCPOYIH) TaKa, KAKTO ca NOCOYEHH B DanaHca M MapHuHHUTE CPEACTBA U

Mapu4HH CKBUBAJICHTH. Ob1ara CyMa Ha KanuTala € paBlia Ha COOCTBEHHsI KanuTal H HETHH OBJIIOB
4]



CBHMHEKOMITJIEKC HUKOJIOBO A/l

- —— —_— —— ————___——
NPUTIO)KEHHA KbM T'OAMUILIEH GHHAHCOB OTYET KbM 31.12. 2017 F'OQHHA
KallkuTal.

31. CAEJIKU CbC CBbP3AHU JIMLIA

,CBHHeKoMIUIekC HukonoBo” AJl KMa H3BBPIICHM CHENIKM 110 HAaeM Ha aBToMoOmi ¢ ,Jllumapo
Bwarapus ,, All/akuuoHep/B pazmep Ha 31 Xu.JB.

Ot Hauanoro Ha roguHara go 31.12.2017 r. ,,CeuHexomiuiekc Hukonoo” A/ ¢ u3BBpIIKIO
mamanus keM ,,Ilumapo bearapus™ AJl B pazsmep Ha 32 XHJLJB. U € OJIy4uIo oT ,,Jlumapo Lenrapusa“AJl
IUTAl[aHUs B pa3Mep Ha 2 XUILJIB.

[Ipe3 mepuona ca mnpedaktypupanu pasxoau or ,,Cunekomiuieke Huxonono” Al kum [limapo
bwarapus A/l B pazmep Ha 2 XHJLJIB.

[To u3BBpIIEHHTE Npe3 NMepHoaa CAENKHY HsiMa HeOOMYaWHH YCIOBHS M OTKJIOHEHHUS OT Ia3apHUTE
IEHHU.

32.CbBUTUSI CJIEQ JATATA HA BAJIAHCA
Hsma Bp3HUKHaANM ¢bOUTHA clel naTara Ha OajaHca, KOMTO Ja U3MCKBAT IPOMsIHA Ha OTUeTa HIIH

pexiacudukauus Ha OaJaHCOBHU Iepa.

Hactosmusar loauiuen pyHaHCOB OTYET € yTBLpAeH 3a myOnukyBade ot CJ] Ha 23.03.2017r.

Hara: 23.03.2017 CobcTaBuTen

/Tansa Usanosa/
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