JTOKJIAJ 3A TEHOCTTA

Ha ]I ,,Uuaycrpuanen ¢poua” AJl
kbm 31.12.2013 1.

1. HuBecTnunonna moauTHka 3a nepuoga 01.01.2013-31.12.2013

UuBectuunonnata crparerus Ha MJ] “Muaycrpuanen ¢goua” AJl ce ocHoBaBa Ha
HMHBECTHpaHe Ha cCpejcTBaTa Ha JIPY/KECTBOTO B JIMKBMAHH, HHMCKOPHCKOBH H
CpPEeAHOPHCKOBH LIEHHH KHMIKA, KOMTO B ABArOCPOYEH IJ1aH J1a JOHecaT Ha aKUHOHEpPHTE Ha
apyxectBoto neyanda noa ¢gopmara Ha JUBHAEGHTH WIH Ha Kanutanosa nedvanba. Takuea
LIeHHN KHHIKa ca JIMKBHJIHMTE aKLUM Ha OBJIrapcKH ApY:KecTBa, KOMTO ce Thprysar Ha “bdb
— Co¢msa™ AJl, akumum Ha Jpyrd CTpaTerH4eckd BaKHM TMpPEeanpUATHSA, KaKTo M
KOprnopaTHBHH 00/Mrauuu. 3HauMTEIHA YacT OT NapHYHUTE CPE/ICTBA Ce AbpiKaT Ha CPOUHH
Jerno3uTH, KOUTO HocAT nevanba noj opmara Ha JINXBH.

U] “Unayctpuanen dgona” Al ce ctpemn na nojaabpxa Ganancupad noptdeiin or
aKTHBH, KOWTO Ja € M3TOYHHK Ha OTHOCHTEIHO BHCOKA JIOXOIAHOCT W CBLIEBPEMEHHO Ja
ocHrypssa HeoOXoaHMaTa JIMKBHAHOCT Ha JpYy:KecTBOTO. JIHHAMMKaTa B npejsaraHeTo Ha
LIEHHN KHHMKa Ha ObArapckus KanuTajloB nasap npeiocTaBs Bb3MOKHOCTTA 3a MOCTUraHe Ha
BHCOKA JI0XO/IHOCT IPH HHBECTHPAHE B aKUWH Ha EMMTEHTH, ThpryBaHu Ha nojaa Ha “bdb —
Codua™ AJL. Tlpe3 u3reknoTo wecTMecedne MpojbixKH Kpu3ara Ha (HHAHCOBHTE nasapw,
KOETO ce OTpa3d Ha obemMa Ha CK/IIOYEHWTe CJENIKH, KaKTO W pesyarata oT TAX.

pr‘ﬂ(CCTBOTO OTHHTA PA3LK Cllajl Ha GPOFI u ofema Ha CKIIOHEHHTE CHENKH.

2. JIUKBHIHOCT

B obGema na axtusute Ha W] “Unpycrpnanen ¢oun” AJl xum 31.12.2013 r.
npeobnajnaBatT napuuHUTE CpeAcTBa (CPOUHM JIEMO3WTH B JIEBA M BayTa, pa3niallaTesiHu
CMETKH B JIeBa M Ba/lyTa, KAKTO H KACOBH HAJIMYHOCTH), KOMTO ca B pazmep o610 Ha 642 933
neea, koeto mpencrasnsea 74.03% ot akTuBa Ha japy:kecTBoro. Crneapat MHBECTHLUMH B
LIeHHW KHHMKa (UHAHCOBH aKTHBH MpeaHa3HavyeHH 3a npoaaxba) B pazmep Ha 218 188 5. ,
KoeTo npejcrapnsaea 25.12% ot akTHBUTE Ha APYKECTBOTO, OT KOUTO 65 245 51B. B aKUHH Ha
HenyOnuunu apyxecrsa. Herekymmnte HeduHaHcOBHM aKTHBH ca ¢ OanaHcoBa cToiiHOCT

179 nB. n ca cvorBetHo 0.02% ot aktuBuTe. KpaTKOCpOUHHTE B3€MaHHA B pasmep Ha



5 408 ns., npeacrasassar 0.62% ot akTuBMUTE, a pazxoauTe 3a ObAelM NEpHOAH, B pasmep
Ha 1 811 aB. ca 0.21%.

[Tapuunure cpeiacrTBa Ha JIpPY)KeCTBOTO OCHOBHO ca noj ¢opmara Ha KpaTKOCPOYHH
JeNO3UTH TPH TBProBCcKH OaHKM M CpejicTBA MO pa3niallaTesIHl CMeTKH MpH 100pu
JoroBopeHu auxseHH npoueHtH. Kem 31.12.2013 cpounuTe aeno3uTH ca B pasmep Ha 628
985 ne.,or TAx 281 725 USD c paBHoctolinocT kbM 31.12.2013 3a 399 773 nesa, a
cpeicTBaTa 1o pasmjaliaTelHH cMeTKH ca B pasMep Ha 13 772 nesa, ot 1ax 15 USD c
paBHocToiiHocT KbM 31.12.2013 3a 21.00 nesa. Pa3xoan ot oTpuuaresHd KypcoBH pa3iiMKH
ca B pasmep Ha 46 252 nB. M MOJOKHTEIHH KYpPCOBHM pasiMkd B pasmep Ha 28 104 ns.
(DHUHAHCOBUAT pe3yaTaT Ha ApYKECTBOTO 3a nepuoja e 3aryba B pasmep na 175 720 ns.

KoM 31.12.2013 roauua apy:KecTBOTO HE € U3MUTBAJIO JIMKBUAHH 3aTPYAHEHUS.

KbM MOMeHTa Ha M3roTBAHE Ha OTHETa 3a yNpaBlieHHe He ca HajMle TeHACHLHH,
obcrosTeNncTBa WM PUCKOBe, KOMTO OHMXa JIOBelIM WIM 3a KOMTO MMa OCHOBaHME Ja ce
CMATA, Ye e J0BEJAT J0 CHIUIECTBEHO MOBHLIABAHE WJIW HAMAJIABAHE HA JIMKBHIHOCTTA HA

APYKECTBOTO.

3. CrpykTypa Ha AKTHBHTE

Junamukarta Ha aktuBuTe KbM 31.12.2013 r. Mo:ke 1a ce npociean Npu aHaausa Ha

cieqHaTta Tabauua:
Tabauna 1:
Buo akmus 31.12.2013(x.neea) | 31.12.2012 2. (x.nesa)
[MTapuunu cpejacrea 643 o
Kpartkocpounu B3emanus 5 9

Kpan{ocpquH HHBECTHUHH

WHBecTHLMH B LEHHN KHUKA 218 209
Hedunancosn aktueu 0 0
P-nu 3a 6bewn nepuoan 2 2

Kbm 31.12.2013 roauna apy»KecTBOTO OTHOBO HHBECTHpa CBOOOJHUTE CH MapHYHH
cpeJcTBa B CPOYHHM Jlerno3uTH. Pe3kus cnaj B CTOMHOCTTAa HA MHBECTHULMHMTE B aKUHH €
pe3y/aTaT OT OLEHKaTa UM B cle[iICTBHE CpHUBa Ha ()MHAHCOBHMTE MasapH, KoilTo ce yceuma
ocezaeMo M Ha B®b. CoboaHUTe NapUyHH CpPeACTBA HA JPYKECTBOTO Ca WHBECTHPAHH B

ACNO3HTH C €OHOMECEHEH, TPHMECEHEH, UIECTMECEHEH M TOJHIIEH CPOK Ha naieix IMnpH



CbOTBETHO MO-BHCOKH TMPOMOLHOHAJIHH JIHXBEHH TNPOLEHTH. Hsma cbliectsena npomMsaHa
BBB BHJa H pasMepa Ha pasxoJHuTE 3a Objeu MNEPHOJIH B CPaBHEHHE CHC CHILUHA NMEPHO] 3a

2012 roauna.

4. OuHAHCOBH pPe3vITaTH

[Tpe3 Bropoto wectMeceune Ha 2013 roauHa JIpyKeCTBOTO € OCBILECTBUIIO CACIKH
¢ ueHHH kHukKa. I1pe3 mecen oktomBpu 2013 roauna ca npopaaenn scuukure 16 942 Gpos
akund Ha Kaonuu AJl. Kpaitusat ¢unancos pesynrat kem 31.12.2013 e orpuuarenen —
3ary0a B pa3mep Ha (175 720) nB.

O6uiara 6anancosa croiiHocT Ha U] “Muayctpuanen ¢oun” AJl kem 31.12.2013 r.
e B pazmep Ha 868 520 nB., a HeTHaTa cToliHocT Ha akTuBuTe € 867 078 nB.

[lenata na akuus e 1.07584456 nB., u3uMcieHa Kato ChLOTHOLLIEHHWE HA HeTHATa

CTONHOCT Ha dKTHBHTE, KbM GPOH Ha EMHTHPAHHUTE OT JPYHKECTBOTO aKILIHH.

5. KanuranoBu pecypen

IpyxectBoto otuuta KbM 31.12.2013 3aryba 3a nepuoaa B pazmep Ha (175 720) as.
Pe3sepBuTe Ha Ipy:KECTBOTO ca pasnpe/ie/ieHN KakTo cle/Ba:
a) 3aKOHOBH pe3epBH B pazmep Ha 10% ot kanutana Ha apyxectBoro — 80 595 nB.
0) oTpuuaTeneH pe3eps OT NocieABall OUEHKH Ha akTHBH U nacusu — (735 102) nB.;
B) MHBECTHLIHOHHH pe3epsu — 113 772 aB.;

r) pe3sepsH ¢ o010 npeHa3HaveHHe (J0NbIHUTENHN pe3epsH) — 777 581 ns.

6.1Tpomsana B neHaTa Ha AKUHHTE HA JIPYKECTBOTO

Axuuunre Ha UJ1 “Uunyctpunanen gonn” AJl ce teprysar Ha “b®b — Codma™ All,
Heo(HLMAJIeH na3ap Ha akunH, cermMeHT “B”.
7. Ilporpama 3a npujaraie Ha _ MeKIVHAPOAHO NPH3HATH CTAHAAPTH 3a 1o0po
KOPIOPATHBHO YHpaBJieHue

U “Unpycrpuanen doun" AJl w3nwaussa npuerara npe3 2003 r. or CeBeta Ha
aupektopute ,IIporpama 3a npunaraHe Ha MeXJIyHapoJHO NMPHU3HATH CTAHJAPTH 3a A00po
KOpNopaTHBHO yrpaBineHue”.

[Ipe3z Broporo wectmeceure Ha 2013 roauHa neliHocTTa Ha YNpaBUTEJHHUTE U

koHTponuu opraum Ha HWJ] “Unaycrpuanen ¢oun” AJl e Ouna B cbOTBETCTBHE C



[Mporpamata 3a mnpwiaraHe Ha MEKAYHApOAHO TNPU3HATH CcTaHAapTH 3a a00po
KopriopatusHo ynpasnenue na U] “Uuayctpuanen goun” AJL

Jlpy:KecTBOTO cuuTa, He Ha TO3W eTan He € HeoOX0AMMO Ja ce NpaBH MpeoleHKa Ha
[Iporpamata 3a npuwiaraHe Ha MEKAYHapoOAHO MpPH3HATH CTaHJapTH 3a  100po

KOpNOpaTHBHO YIpaBlieHHe.

8. Baxxun cLOMTHA, HACTBLIIMJH ¢J1e]l FTOAHITHOTO CUETOBOAHO NPHKIJIIOUBANE,

He ca HacTbnuiau BaKHH CBGHTHH, KOHTO Hajarat aa ObaaT OnoBecTeHH nopajiu
Bb3MOKHOCTTA [da MNPOMEHAT 3HAYHUTEIIHO CI')PIII&IICOBOTO CLCTOAHHE Ha JNpPYWKECTBOTO,

NnpeacTaBeHo B HACTOALLUHA OTHET.

9. HDEIIBHEHE!HO pas’BuTHE HA JIDPVAHECTBOTO

Ilpes 2013 r. apy:kecTBOTO HMMa HaMEpeHHe Ja MpOJALIKH MOJIHTHKATA CH Ha
MHBECTHpPaHe BbB BUCOKO JIOXO/HH LIEHHH KHHXKa Ha nyOnu4uHM apyxectsa. PbKOBOACTBOTO
Ha JIpYKECTBOTO C€ HaasBa C MnoMourta Ha HHBECTHUHOHHHA KOHCYJITAHT, B3€THTC
HHBECTHUHOHHHM pELICHHA da AO0BEHaT A0 YBEIHYHAaBAHE Ha JIOXOJAHMTE Ha APYHKECTBOTO H
NocTUraHe Ha olle no-A00pH (UHAHCOBH pe3yaTaTH.

10. Ipvra nudopmauus

Kem 31.12.2013 ppyxectBoto npurexkasa 100 000 Gp. akuun B HenyOIMUHOTO
apyxectBo [Munreununte AJl. Tlocneano akuuure ca oueHeHn kbM 30.06.2012 npu
non3saie Ha MHpopmauus ot otyera Ha ApyxkectBoto Kbm 30.06.2012 no merona Ha
HeTHaTa OanaHcoBa cTOHHOCT Ha akTHBUTE. HamaMe BB3MOKHOCT 3a OLlIEHKA Ha aKLHUTE Ha
[Muursunnre Al kbm 30.09.2013 r.,nopaau He npeaocTaBsiHe Hy:KHaTa HH MHQOpMaLUA 1
(punancos otyer ot crpana Ha [nureunnte A/l

[Ipe3 otveTHHs1 nNepHOJ JPY;KECTBOTO HE € CKJIHOYBAJIO C/EIKH ChC CBbP3aHH JIHLA,
KaKTO M CJIEJIKH, KOMTO ca H3BbH obnuaiinata My JieiiHocT.

Jlpy:KecTBOTO He BOJM CIeJIKM H3BBHOANaHCOBO.

Ot 01.03.2012 r. UJ1 ,,Uupyctpuanen goun” AJl, npexpaTH CKIIOYEHHAT JOrOBOp €
HHBECTHUHOHEH KOHcyataHT Mupocinas Kpymos MapHHOB H CKIIOYH JIOFOBOp C HOB
uHBecTHUHOHEH KoHcynTaHT Yapnap Credanos Hlexepuxuiicku.

Ot 01.03.2013 r. U1 ,,Uunyctpuanen doun” AJl, npekpati CKJIOYEHHs JOrOBOp C
puck MeHHUKBbPBT Tuxomup CumeoHoB HEHOB H CKITIOYM JJOrOBOP € HOB PHCK MEHHIKBP

Panuua MBanosa AHrenosa.



Kem 31.12.2013 roaumna cTpyKkTypaTa Ha HHBECTHMUHMHTE M JAANOBHTE Y4acTHA Ha

A Uuayctpuanen ¢oun” AJl narnesxaa no cieHus Ha4WH B XMILJIB.:

o
MapTmnana HUme Konuyecteo | Mapka | CtoWHoOCT ax‘mjz::a Ha
APYXecTBOTO

BSTR 3NAL BYNCTPAL - COOUA 674.000 | 6p. 29 3,299,
CCB Tb LleHTtpanHa Koon. banka ALl 2000.000 | 6p. 2 0.23%
CHIM Xumumnopt ALl 6269.000 | 6p 10 1.11%
ENM EnemoHa Al 1593.000 | 6p. 4 0.51%
EUBG Espoxong Bvnrapua Afl 21992.000 | 6p. 19 2.24%
FIB NBHPBA MHBECTULUMOHHA BAHKA AL 8757.000 | 6p. 21 2.47%
PING MNuHrenHute EAL 100000.000 | 6p. 65 751%
SLB CnbHues 6par AL, 6835.000 | 6p 34 3.93%
TRACE Tpeiic Mpyn Xonpg Af 4950.000 | 6p. 20 2.24%
ZHBG 3bpHeHu Xpauu bbnrapua A 22724.000 | 6p. 10 1.17%
ZLP 3naTHu nAcbumn Af] 1709.000 | 6p 4 0.41%
Odmo 218 25.12%

Cnopen HopmaTtuBHata ypenba M BbTpewnute npasuwia Ha UJ] , WUuaycrpuanen
(doun” AJl Apy:KecTBOTO HsAMa MpaBo Ja MNojiydyaBa 3aeMH M KPEeJUTH W PEneKTHBHO aa
oTnycka Takusa. J[py:KecTBOTO He e Moj3Bajio 3aeMH, KaKTO M He ca OTNYCKaHH TaKUBa Ha
JApyru apyxectsa kbM 31.12.2013 roauna.

[1pe3 otuetnHusi nepuoa Ha 2013 roauHa ApyKeCTBOTO HE € EMUTHPAIIO M HE €
NoJy4aBaso CpeicTBa OT U3BbPILIEHA HOBA EMHUCHS HA LIEHHH KHUIKA.

3a nepuoja HAMA HACTLMMIM NMPOMEHH B OCHOBHUTE NMPHHUMIH 3a YNpaBieHHe Ha
eMHTEHTA.

3a nepuoja He ca B3eMaHH pELUEHHS 3a NPOMAHA B YNPABHTEIHUTE M HAJ30pHHUTE
OpraHu Ha JIpyecTBOTO:

PasmepbT Ha M3MIaTEHHTE HETHU BB3HArPaMX/EHHS HA YJIEHOBETE HA YNPaBUTE/IHUTE

U KOHTPOJIHUTE OpraHy 3a oTueTHUs nepuoj Ha 2013 ca n3anokenu B cnegHata tabauua:

Nme Bt3HarpampeHue 3aeMaHa no3vumsa
yneH CO v uanbnHuTeneH
Bopucnas Jlro6omupos Kupos 41 272.05 AVpekTop
Hemer HAwapos Capanuiicku 7 350.57 uneH CAl
Tonop Aumutpos Koues 9 208.08 uneH CQ
yned C[ v nanwnHuTenex
Jauuen I'eoprueB AnexkcaHapoB 45 533.16 AVpeKTop
Benuo ['eoprues 3apaBkor 1 596.00 BLTPELUEH KOHTPONLOP




Pamepm Ha Bb3HaArpa;KaeHuaTa KbM BbHUIIHH KOHCYJITAHTH € KaKTO clieaBa:

Wme Bw3HarpaxgeHune 3aemaHa no3vuus
Yaspap Credanon
Illekepmkniicku 1 674.80 VHBECTULIMOHEH KOHCYNTaHT
Panuua MBanosa AHrenosa 1 046.76 Puyck MEHWAXLP
Tuxomup Cumeonos Henos 416.25 Puck MEHWAXBLP

Ot wujneHoBeTe Ha YNpaBHTEJIHHTE W KOHTPOJHHUTE OpraHd camo BOPHCJ'IZIB
Jlrobomupos Kupos npute:kaBa 25 Oposi oOMKHOBEHH aKLMM C NpaBO Ha rjac oT o0uo
805 951 akummu.

Ha APYKECTBOTO HE Ca HM3BECTHH NOMOBOPEHOCTH, B pE3YyJTaT, HA KOHUTO B 6'bll,ﬂlll
nepuoj Morar Ja HacThNAT NMPOMEHH B NPHTEKABaHHA OTHOCHTENIEH ISl aKUHMH OT
HAacToOALLH aKUHOHEPH.

U ,Uupyctpuaned ¢oHa” HAMa BHCAWM CbAeOHH, aJIMHHUCTPATHBHH WIIH
apOMTpaKHH NMPOM3BOJICTRA.

HPGXBBPHHHCTO Ha aKUHH cTaBa o peaa, OoMnpeacieH OT 3aKOHa W MpaBujara 3a
pabora Ha llentpanuua paenosutap. [lpexBbpisiHeTO ce BNUCBA B PErucTpure Ha
U,GI-ITpaJ'IHHH JACNO3UTap H B KHHUraTa Ha aKilHOHEpHTE.

Besiko npexBbpisiHe MMa cHia CripsMo JIpY’KECTBOTO ciejl Kato Obje BnMcaHo B
PErucTHPA HA ueHTpEUIHHH JIEMNO3HTAap. ﬂpana’ra Mo aKUHHUTE CE€ YCTAHOBABAT C JOKYMEHT 3a
perucrpauus ot Lientpanuus aenosurap (aeno3urapHa pasnucka).

Beuukn AKIHH Ha JpY/KECTBOTO Ca MOMMEHHH H HE MOraT Ja 61;)1:11' HPEOGPMYBZIHH
B aKUHH Ha NMPHHOCHTEI. AKU.PIHTG Ha JpPYIKECTBOTO ca GCBHMH‘{HH, KaTO BCAKA €J1Ha aKlHs
e ¢ mnpaBo Ha eauH ruac. [Ilapruaure Ha COOCTBEHHMUHTE-aKUHOHEPH H  BCHYKH
3a1bJKHTEIHH PEKBH3HTH, CC BIIHCBAT B PErHCTPHUTE Ha I_LT_[

Kbm 31.12.2013 roauna eauncrseHo Pocaun Kanuran [Maptabpe — bwarapus OO/
npuTENaBa noBeye oT 5 Ha CTO OT npasara Ha ryiac B 061010 ceOpaHie Ha APYIKECTBOTO.

[TpaBo Ha rnac B OOworo CuOpaHue ce ynpaxHaBa OT AMLATA, NPUAOOHIH aKUHH
Hali-kbCcHO 14 1HHM Npeau natata Ha obuoTo crOpanue.

Ha JAPYMKECTBOTO HE Ca U3BECTHH CIOPA3yMEHHA MCKAY aKUHOHCPHUTE, KOHUTO Morart
Ja I0BEaT 10 OrpaHHYEHHs B MPEXBBPIISHETO HAa aKLMH MJIM MPaBOTO Ha riac.

Cnenaa Ja G'b,llaT H3JIOKEHH H HAKOH paanopenﬁﬂ OTHOCHO HasHa4aBaHETO,
ocBo0OOK/1aBAHETO M [PAaBOMOLUMATA HA WIEHOBETE Ha YNpPaBUTENHUTE OpraHd Ha
JpYIKECTBOTO:

3a uneHOBe Ha YNPaBUTENHHTE H KOHTPOJIHHUTE OpraHH Ha JpYy;KECTBOTO He Morar ja

O6baat u3bupanu InLa, KOUTO KbM MOMEHTa Ha H300pa ca OChJEHH C BlIA3/a B CHJla MPHCHAA



3a MPECTHIUIEHHS TPOTHB COOCTBEHOCTTA, NPOTHB CTONAHCTBOTO WK NPOTHB (pUHAHCOBaTa,
JaHbUHATA W OCHIYpUTeNHata cucTema, u3sbpuiend B Penybnuka bwuarapus win B
yy:xkOH1Ha, OCBEH, aKko ca peabUAUTHPaHHU.

Unenosete na CJI ce n3bupar n ocsoboxaasar or OC ¢ 0GHKHOBEHO MHO3UHCTBO
ot npucbeTBamuTe Ha OC akuuoHepwH.

B cayuaii Ha HanyckaHe, CMBPT MAM TpaiiHa HEBBL3MOKHOCT Ha 4ieH Ha CJ] na
H3NbAHABA 3aab/ukeHnsTa cu, CJII, B 30-1HeBeH CpOK OT HacTbNBaHe Ha 00CTOATENCTBOTO,
cBuKBa 3aceianve Ha OC, 3a n30op Ha HOB uieH Ha CbBeTa.

OcraBkure Ha uneHoBete Ha C]I, ce npeactaBar npen ChBera, KoOiiTO B Cpoka 1o
NpeaXoHOTO H3peyeHue, cBUKBa 3acejanne Ha OC, 3a nonwnBane Ha chetaBa Ha CJI. CJ1
ce u30Mpa 3a CPOK OT TPH TOAHHM, HO MPOALIIKABA Ja M3MBIHABA 3aJb/KEHHATA CH JI0
u300p Ha HOB.

CJl sanoupa na m3nwiaussa GyHkuunte cH HesabaBHo cnesa u3bopa. B cayuail na
cbaebHa oTMsHa Ha u30opa, HoBou3OpauusT CJ] M3NBIHABA 3aLIKEHUATA CH 10 3aKOHEH
u3bop. B To3u cnyuaii unenosere Ha CJI oTroBapsAT 3a HaHECEHH HA JPYIKECTBOTO BpEJIH,
He3aBUCHMMO OT cbaebHaTa oTmsiHa Ha u3bopa. Ynenosere na CJ| morar jpa Owbpar
npeusbupann Ge3 orpannyenns. M3bopst n ocsoboxkaasanero Ha uneHoBete Ha ChbBeTa Ha
JMPEKTOPHTE UMa JieficTBHE OT jlaTaTa Ha BIIHCBAHETO UM B ThPrOBCKHS PErHCTBP.

M3nbAHUTENHUAT AMPEKTOp opraHu3upa M pbkoBoau jeiiHoctra Ha MJI. Toil
npezacrasassa MJ1 u ro 3agbikasa c noanuca c, cbriacHo npasuna, npueru ot CJI

B cayqaii, ye M3nbaHuTeNHUTE AHPEKTOPH ca MoOBEYe OT €HH Te NpejcTaBisBaT
APYKECTBOTO 3a€/1HO H MOOT/EIHO.

M3MbIHUTETHUAT AUPEKTOP HAMA MPaBO Jla W3BBLPLIBA CHAEJKH, YHATO €HOKpaTHa
CTOHHOCT HaJBHILIABa JeBoBaTta pasHoctoiiHocT Ha 10 000 espo.

M3nbiHUTETHUAT AHpeKTOop ce u3bupa 3a cpok oT TpH roaunu. Toil Moxke na O6bae
npeun3dupaun 6e3 orpanuuenns. CJ] moxe na oceoboan M3nbaHUTENHNS AUPEKTOP MO BCAKO
BpeMe, ako TOi He M3MBJHABA 3aJb/UKEHHATA CH, WIH JeHcTBa NMPOTHB HHTEPECHTE Ha
apy#xectBoto. Pemenneto 3a ocBobokaaBaHe Ha M3nbaHuTenHUs JHPEKTOp ce B3eMa MNpH
NpUCHLCTBHE HA BCHUKH wieHoBe Ha CI1 u ¢ eauHoayuue.

B cny4aure, xorato M3nbAHUTENHUAT QUPEKTOP BPEMEHHO HE € B ChCTOSIHHE Ja
H3nbAHsABa (GyHKUMMTE cH, no pewende Ha CuBera, TOH ce 3amecTBa OT JApYr WieH Ha
Cobeeta. B TO3u cnyyaii aeiiHocTTa My ce nocTaBs noj nocrosHuus kourpon va CJI,

Toea chcTOsIHHE HE MOKe J1a NPOABLIKH MoBeye oT wect Meceua. Crnea H3THYAHETO

Ha To3u cpok, CJ] HezabaBHo H30HMpa OT cheTaBa cv HOB M3ambanuTeneH uneH.



Ilpeacenarenst na CJI or umero Ha apyxecTBOTO ckmouBa ¢ M3nbanurenHus
JIMPEKTOP JI0rOBOP 3a Bb3jlaraHe Ha yNnpaBJieHHEe H MPEACTABUTENCTBO, C KOHTO ce onpees
M CbOTBETHOTO Bb3HArpaxjaeHue no To3u aorosop. B cnyuaii, ye INpencenarenst na CJl e u
U3nbanuTened AUpeKTop, 10roBOPLT Ce CKJIOYBA OT UMETO Ha JAPY:KECTBOTO OT 3aMeCTHHK
npeacenarens Ha CJI. M3BopbT u ocoboiaaBaHeTo Ha M3NbAHWUTENHMA AMPEKTOp HMa
JleficTBHE OT JlaTaTa Ha BIIUCBAHETO MY B THPrOBCKHS PErHCThP.

Unenosere Ha CJI 0TroBapsaT COHAAPHO 3a BPEAHTE, KOUTO ca MPHYHHHIIN BUHOBHO
Ha jpyxectBoro. OtroBopHoctTa Ha wieHoBete Ha CJ ce peanusupa no cbaeben pen. B
Te3n caydan OC onpeaesns npouecyasieH npeacTaBuTesl Ha Ipy:KecTBOTO.

CJ] ynpasnsBa M npeJcTaBifBa JpY)KECTBOTO M pellaBa BCHYKH BBIIPOCH, OCBEH
Te3u oT KomneteHTHocT Ha OC. Caen paspewienue ot 3amectHuk-npeacenarensr, CI moxe
Ja B3eMa pelleHHs JpY)KeCTBOTO Ja Noj3sa 3aeMH B pasmep 10 15% ot akTuBHTE MYy npH
ycioBHe, ue ca 3a npuao0HBaHe Ha aKTHBHM M 3a CPOK He M0 ALJBI OT 6 Mecela.

JInuara, Konuto ynpasnasat W npeacrasasBar nyOanyHo apyxectBo, 0e3 aa Obaar
H3pHYHO OBJIACTEHHM 3a ToBa OT 00WOTO chbOpaHHe, He MOraTt jJa M3BbLPIUBAT CHENIKH, B
pe3yaTar, Ha KOUTo:

- APYyKECTBOTO NMpHA00MBaA, NPeXBBPIIs, NOTyyaBa MK NpeoCTaBs 3a MoJi3BaHe Wi
KaTto obe3neueHue noj KakBaro u ja e opma AbAroTpaiii akTHBH Ha o0lua CToOiMHOCT Hajl:

a) e/lHa TPETa OT MO-HUCKATa CTOMHOCT HA AKTHBUTE CbIVIACHO MOCJHEAHHA OAHTHPAH
HJIH NOCIeHUS M3rOTBEH CYETOBO/IeH OanaHc Ha ApyKecTBOTO;

0) 2 Ha cTO OT Mo-HHUCKATa CTOMHOCT HA AKTHBMTE CBIVIACHO NOCJEIHHA OQHTHPaH
MW MOCHEHUS M3rOTBEH CcyeToBOJeH OanaHC Ha JpY)KECTBOTO, KOrato B CHEJKHTE
yuacTBaT 3aHHTEpeCyBaHH JIHLA;

- Bb3HHUKBAT 3ab/DKEHHUSA 3a JIPY/KECTBOTO KbM €IHO JIMLE I KbM CBBP3aHH JHLA
Ha oOwa croiiHocT Hax croiHocTTa no 1. 1, 6ykea "a", a KoraTo 3aIb/DKEHHATa BB3HUKBAT
KbM 3aUHTEpeCYBaHH JIHLIA HJIH B N0J13a HA 3aHHTEPECYBaHM JIMLA - HAJl CTOHHOCTTA MO T. 1,
Oyksa "0";

- B3EMaHHUATA HAa JAPY/KECTBOTO KbM €HO JIMLE MIH KbM CBBP3aHH JIMLA HAAXBBPIIAT
croiinoctra no T. 1, 6ykBa "a", a KOraTo JIBKHHUM Ha JPYKECTBOTO Ca 3aHHTEPECYBaHH
auua - vaa 10 Ha cro ot croitHoctTa o . 1, Oyksa "6".

CbBeThT Ha AMPEKTOPHUTE €KEMECEUHO 000psBa pa3XxoauTe, CBbpP3aHH ¢ AeiiHoCcTTa
Ha JpYKECTBOTO, C OrJie/l yNpa)HsABaHe Ha KOHTPOIN BBPXY pazmMepa UM B ChOTBETCTBHE C

}JCTPOECTBEHHTE aKTOBE Ha JIpYiKECTBOTO H YrOBOPEHOTO B JOrMOBOPHTE C HHBECTHLHOHHMUSA



KOHCYJITaHT, ¢ 0aHkata Jeno3uTap M C MHBECTHUHOHHHTE MOCPEAHHMLH, Ype3 KOUTO ce
CKJIIOMBAT M U3MBJIHABAT HHBECTHUIHOHHHUTE CHEJIKH.

CJ1 npuema IpaBuna 3a paGorarta cH, H3bupa mexay unenosere cu [lpeacenaren u
3aMecTHHK npejicearell, KOHTO pbKOBOAAT Heroara pabota chriacHo YcTaBa M MpHETHTE
IlpaBuna 3a HeroBara padora.

CJl BB3nara ynpapjieHHETO Ha JIpYKECTBOTO Ha €IWH WIH HAKoJKo (u30upa)
Hanbnuutenun  uneHose —  HM3nbiauuTenHu  aupekTopd M onpejens  TAXHOTO
Bb3HarpaxaeHHe.

C/1 na3znauapa Jlupexropa 3a Bpb3kH ¢ HHBECTUTOPUTE W OMNpejiesisl JIMLETO, KOEeTOo Io
3aMecTBa.

3a u3BbLpLIBAHE HA MHBECTHLIMK B LIEHHW KHHIKA W yrpaBjieHHe Ha MHBECTHIIHOHHHS
noprdeiin Ha apymxectsoto, Manbanurennus aupexrop, cnen pewenune Ha CJII, B
chOTBETCTBHE ¢ Wi, 175, an. 2 oT 3akoHa 3a JieiiHOCTTa Ha KOJIEKTHBHHTE WHBECTHLUHOHHH
CXEMM W Ha JIpYrd MpeanpuiaTHs 32 KOJEKTHBHO MHBECTHpaHe, CK/IIOUBa JOroBop 3a
HHBECTHLIMOHHW KOHCYJITALIHM, C MHBECTHLUHOHEH KOHCYJITAHT, KOHTO HMa mnpaBo Ja
M3BLPILBA TAKaBa JeiHOoCT.

JIuuero, ¢ KoeTo Apy:KeCTBOTO CKIKOYBA A0rOBOP KAaTO HHBECTHULIMOHEH KOHCYJITAHT,
cjieaBa 1a OTroBaps Ha ycaoBusita onpejenenu ¢ Hapen0a.

HMHBECTHLIMOHHUSAT KOHCYJITAHT, B paMKUTE Ha CKIIOYEHHUs J[0roBOop H3BBLPILBA
AEHHOCT caMo MO0 HHBECTHLHOHHO KOHCYJITHpaHe, OTHOCHO HHBECTHLMH B LIEHHH KHHKa.
Toii He Moxe Aa W3BBLPIIBA MPaBHH MM (PAKTHYECKH JEiCTBHS 10 ONEepaTHBHOTO
yrpaBieHHe Ha [ApYyKeCcTBOTO.

B crotBerctBue ¢ ui. 175 an. 2 or 3akoHa 3a JelHOCTTAa HA KOJEKTHBHUTE
MHBECTHLIMOHHM CXEeMH W Ha Jpyrd MpeanpHsaTHs 3a KOJEKTHBHO HHBECTHpaHe,
OTHOLLIEHHSATA MEIKAY JIPY)KECTBOTO W HHBECTHLIHOHHUS KOHCYJITAHT, YCIIOBHSITA B I0rOBOpa
MEKIY TAX W MpeKpaTsiBaHeTo My, ILIE ce Pperyaupatr u cboOpa3HO MNOA3aKOHOBHTE
HOpPMaTHBHH aKTOBE M0 npuiaraie Ha 3akoHa H Ykasanus Ha Komucusra.

CbBeTbT Ha AHPEKTOPUTE, MO NpeloKeHHe M cbe 3anose] Ha ManbanurtesnHus
JUPEKTOp, HA3HA4YaBa 1o TpYAOB Aorosop Jupekrop 3a Bpb3KH ¢ HHBECTHTOPHUTE.

JIupeKTopbT 3a BPb3KU C HHBECTHTOpUTE TPAOBa J1a UMa NnoaxoAsia KpaanduKkalus
WIH ONUT 3a OCBIUIECTBSIBAHE HA CBOMTE 3aJb/DKEHMA M He Moxke na Objae wieH Ha
yHpaBuTeleH HIH KOHTPOJIEH OpraH MW MPOKYPHCT Ha IPYIKECTBOTO.

JIMpeKTopbT 3a BPb3KH ¢ HHBECTHTOPHTE:



- ocblecTBsiBa e()eKTHBHA BPb3Ka MeK/1y YpaBUTEIHUSI OpPraH Ha ApPYKeCTBOTO H
HEroBUTE aKLUMOHEpPH M JIMLATa, NPOSBWIM WHTEPEC Ja MHBECTHPAT B LIEHHH
KHHJKa Ha JIPY:KeCTBOTO, KAaTO UM MpefocTaesi HHPOpMaLus OTHOCHO TEKYNIOTO
(h)MHAHCOBO M MKOHOMMYECKO CBLCTOSHHE Ha JIPY’KECTBOTO, KAKTO W BCAKa Apyra
HH(pOpMauus, Ha KOATO Te UMaT NMPaBo MO 3aKOH B KAYECTBOTO MM HA aKLIMOHEPH
HJIH HHBECTHTOPH;

- OTroBaps 3a H3NpallaHe B 3aKOHOYCTAHOBEHHS CPOK Ha MaTepHaIUTE 3a CBUKAHO
OO0 cuOpaHHe 10 BCHYKH aKLIMOHEPH, MOUCKAIN J1a Ce 3aM03HAaAT C TAX;

- BOAM M CBXpaHfBa BEPHH M IIBJHM MPOTOKONM OT 3aceaanusta Ha CJ] Ha
JApYKeCTBOTO;

- OTroBapsi 3a HABPEMEHHOTO H3MpallaHe Ha BCHYKH HEOOXOJMMH OTHETH M
YBEJIOMJICHHS] Ha JPYKECTBOTO 10 KOMHCHUSATA, peryjMpaHus nasap, Ha KoiTo ce
THPryBaT LIEHHHTE KHHKA Ha JpysKecTBOTO, U LlenTpanuus aenosurap;

- BOJM pPEerucTbp 3a U3NpaTeHHTe MaTepHall, KaKTo U 32 NOCThIUIHTE UCKAHUS H
npenocraBeHata MHQOPMAaLHA, KAaTO OMNHCBA M TNPUYHHHTE B ciay4ail Ha
HenpeocTaBsiHe Ha NOMcKaHa nHdopmanms.

JMpeKTopbT 3a BPB3KH C MHBECTHTOPUTE ce OTYMTAa 3a JeliHOoCcTTa CH mpej

aKuuoHepuTe Ha roauitHoTo O610 crbpanue.

JInuara, KOUTO ynpaBnsBaT APYyKECTBOTO, ca [UIbKHH Jia chieiicTeaT Ha J{upekTopa
3a BPB3KH C HHBECTUTOPHTE, KAKTO M [1a KOHTPOJIHPAT H3MbIHEHHETO Ha (DYHKUHUTE.

3a JlupekTopa 3a Bpb3KH ¢ MHBECTUTOpUTE ce npuiaraTt wi. 116 “a”, an. 1, un. 116
“6” or 3IILIK, un. 10 an. 1 or 3akona 3a JaefiHOCTTA HA KOJEKTHBHUTE WHBECTHLHOHHH
CXEMH M Ha IpYrd NpeanpHsaTHs 3a KOJIEKTHBHO HHBECTHpAHE .

Unenorere Ha CJ] umaT eIHAKBH NpaBa U 3ab/KEHUS, HE3aBUCHMO OT BBTPELIHOTO
pasnpezenenue Ha GyHKUHHTE M NpeAOCTaBAHETO Ha npaBa Ha M3MbAHWUTENHNS JHPEKTOP.
Unenosere Ha CJ] ca JUIbiKHH 3 M3NBIAHABAT 3aIbJKEHUATA CH B MHTEPEC HA JIPYIKECTBOTO
H Ja nasat TailHMUTE MY H clel Kato mnpectaHat jga Obaat wieHoBe Ha CbBeta B

NpoABLIKEHHE HA TPH INOAHHH.

Wansnuurtenen upekrop: , (X T
/Bopucias Kﬁ’pp_af "
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