“Briek Cun MuBectmbHT’ AACUL

MEXOUH ®UHAHCOB OTYET
3A

BTOPO TPUMECEYUE HA 2010 TOOMHA

W3roTBeH Ha 21.07.2010 r., rp. Codhun



CbObPKAHME:

OTYET 3A BCEOBXBATHWA 1), (o] RN 1cTp.
OTUYET 3A BCEOBXBATHWA LOXOL 683 HATPYMBAHE .ocurissemsissrassmsansssssssisssmsessasess 2 cTp.
OTYET 3A ®UHAHCOBOTO CBCTOAHME. .c.ccireee e s s s s 3cTp.
OTYET 3A TPOMEHUTE B COBCTBEHUSA KAMUTAT ..ot 4 cTp.
OTYET 3A MAPUMHUTE TOTOLM . ccocvueniiinnc s s 5 cTp.
NPUNOXEHUA KbM FOAULLEH dUHAHCOB OTYET
I. MIHOOPMALIWA 3A OPYXECTBOTO oo trccrsssrmssamsensmisssasssssssssss e 6 cTp.
[I. OCHOBHW NONOXEHUA OT CYETOBOAHATA MOMUTUKA HA
1017 10 1= 0] (o R REEIEL SRR 7-15 cTp.
lIl. BENEXKHU

1. VIMOTH, MALIMHU M CHOPBKEHUA o rnimsn i pssss s 16 cTp.

2. Pa3XOMM 33 AMOPTUIALMA . couveesressermssms s s 17 cTp

3. VIHBECTULMOHHN MMOTH e s nis st s s s 17 cTp

4. THPFOBCKN BIEMAHMS . .oovitsesasmmsrr s i st sy 18 cTp.

5. B3eMaHUS OT CBBP3AHN JIMLB i st 18 cT1p.

6. TIAPUUHM CPEACTBA.ccveriuirmmsrmssssssar sttt s $8-19 cTp.

7. KAMNTAIN M PEBEPBMucccrniarssssisisomasn s s s s s 19 cTp.

8. HeTekyw# 1 TEKYLN 3aABIDKEHUA NC GAHKOBU 3AEMW.ucccienniriannns 20 cTp.

9. THProBCKH ¥ APYTH TEKYIIN 3AABIIKEHN A cocomuimmsmsmmasrmmss it 21 cTp.

10. 3agbrKeHNs KbM CBbR3aHN MPEANPUATUR Lo s irinas s 21 ¢cTp.
11. 3aBMKEHNA 38 OAHBUM.. v s s s 21 cTp.

12. Mpuxoamn oT OCHOBHA LEMHOCT wurreecsiaesmreassssmsss s s assssasasassnsnsanssasses 22 cTp.
13.MpoMeHn B pasMepa Ha pasxoauTe 3a noaobpeHua Ha WMOTH U
HE3ABLPLIEHO CTPONTEIICTEO uuciusrresssssasssssssasass e 22 cTp.

14. Pa3xoam 3a MaTepUany M KOHCYMATUBM. ..o vmmmsmmrmsmms s anssmsssssees 22 cTp.

15. Pa3xOnm 38 BHHWHUN YCTNYTW. it s s 23 cTp.
16. PA3XOAMN 32 MEPCOHANA . euerrrssussisasesss st syt 23 cTp.

7. OIPYTH PASBKOAM.covcvrmrsserssassss s s s 23 cTp.

18. DUHAKCOBU MPUXOAN / PASXODAM.ceremmisrsrs s snsssses sy sy 24 cTp.

19. Pa3xogu 3a onepartueHa DEVHOCT curutsreessesssssismsssanrasssosssssmansszsnssssases 24 cTp.

20. OroBeCTSIBaHE Ha CBbP3aHUTE NULA U CACTIKUTE € TAXurmmermreres 25 cTp.

21, KNioYOB YNPABAEGHCKN MEPCOHAN . c.cirimssssrrss s st 25 cTp.
22. CTOWHOCT M AOXOA HA AKLMS. ..oorumrmreasrmmamsinsnanmassssonsmssss s e 26 ¢Tp.

23. CHLOUTHA CNEA BATATA HA BANAHCA. .o bir s 27 cTp.

24. Cnincbk Ha MCPO, npunoxvMu B BLArAPUA..cocimeersnnsrmsssssennnres 28-29 cTp.



Bnek Cuiit UuBectMbHT AQCHL rp. Codusa

OTueT 3a BCeo6XxXBaTHUA AOXO0A

3a nepuoaa 01,01.2010 - 30.06.2010 ropuHa

B XuUnsagn nesa

01.01.2010 - 01.01.2009 -
30.06.2010 30.06.2009
MpunoxeHns BGN'000 BGN'000
Mpuxoau (12) 298 146
CTPOMUTENCTBO, U3BLPLIEHO MO CTONAHCKIA HAUUH (13) 145 732 -
MpeoLieHKa Ha UMOTH, npuaocbuTti ¢ LUen npoaax6a S -
OTueTHa CTOMHOCT Ha NPOA3AEHNTE aKTUBH . b
PasxoamW 3a MaTepuany U KOHCyMaTnau (14 54 -382
Pa3xoau 3a BbHIWHKW YCnyru (15) _ -173 =455
PasxoAu 3a nepcoHana (16) -23 =20
Pa3xoav 3a aMopTW3aLnu (2) ~-28 = -
AOpyrv pasxoau 17y -130 -12 -
PuHaHcoBW npuxoawn/(pasxoau) HeTHo (18) -5
Meuan6a /(3ary6a) npeAu AaHbUKN 29 -18

Meuan6a/ (3ary6a) 3a nepnoaa

0.00 0.00

HetHa neuan6a (3ary6a) Ha akuus (ns.)

OTHacaLwa ce KbM:
2 18

MpuTexaTens Ha COOCTBEHUA KanuTan

OTyeTa 3a BCEOGXBATHHUA AOX0A CNEABA Aa Ce pasrnexaa 33eHO C BENEXKUTE KbM HErO,
npegcragnaBaly HepasaenHa yact o1 MEXANHHIA (PMHAHCOB OTYET, NPEACTABEHH B IPUOKEHNA
(2) u ot (12) Ao (18) Ha CLOTBETHATE CTPaHULH.

pata: 21.07.2010 .

NanbAHUTENEH AUPEKTOR:
CredhH MNan

CbcraBun: : \
Mapusa nayﬂo/na



Bnek Cuii MuBectMbHT AACUL rp. Codun

OTueT 3a BceobxBaTHUA A0XO0[

3a nepuopa 01.04.2010 - 30.6.2010 rogMHa

B Xunagu nesa

01.04.2010 - 01.04.2009 -
30.06.2010 30.06.2009
(IprnoxeHis BGN'000 BGN'000

Mpuxoan (12) 148 - 82
CTPOWTENCTBO, W3BbPLIEHO MO CTONAHCKW HAYUH (13) 88 - 306
MpeoueHKa Ha UMOTH, npuaobuTk ¢ uen npoaaxta L - -
OTuyeTHa CTOMHOCT Ha NpoaajdeHUTe aKTUBU - . L -
Pa3xoau 3a MaTepuani v KOHCYMaTuBH (14 42 86
PasxoAuW 3a BbHLIHKW YCNyru (15) -82 =256
Pasxoau 3a nepcoHana (16) -12 -10
Pasxoan 3@ aMopTusaumnn 2y  -13 o -15
Apyru pasxoau (17y  -127 -
dUHaHCOBM Npuxoaw/(pasxoav) HeTHO (18) -5
Meuanb6a /(3ary6a) npeau paHbUHN -46 21

MNeuan6a/ (3aryb6a) za nepnona

HerHa neuan6a (3ary6a) Ha akuma (nB.) E.00 0:08
OTHacsAla ce KbM:
MpuTtexarens Ha cobCTBEHUA KanuTan -46 21

Oryera 33 BCeoBxBaTHUA A0X04 CAEABA A CE pa3rnexaa 3aeaHo ¢ 6EeNEXKUTE KbM HErO,
npeAcTasAABalyyn HEPA3AENHa YacT OT MEXANHHHA (pUHAHCOB OTHET, MPEACTABEHY B NPHIOKEHNS
(2) ot (12) A0 (18) HA CLOTBETHNTE CTPEHHLH.

para: 21.07.2010r.

Ua3nbnHUTENneH AHPeKTop:

ChcraBun:
Mapua MNayHo



Bnek Cuit MHBecTMBHT AICUL] rp. Codus

OTtuer 3a dJHHaHCOBOTO CbCTOSAHHUE
kbM 30 FOuu 2010 rognHa
B XHAAAH NeBa

Mpunoxenns 30.06.2010r. 31.12.2009 r.
BGN'000 BGN'000
AKTUBWH
HereKkylyH aKTHBH
MMOTH, MaLLMHWU U CbOPBXKEHUA (vy 141 162
MHBECTUUMOHHU UMOTH (3) 31627 31 481
CyMa Ha HeTeKylHTe akTHBH 31768 31 643
Tekyu{H aKTHBH o -
TbproBcky W APYrk B3eMaHHA (4) 221 86
B3eMaHWa OT CBbp3aHu NpeanpuaTus (5) 11 251 2 387
MapWyHKU CpeAcTBa (6) 55 13

CyMa Ha TeKylHTe aKTHBH

OBLIO AKTUBWA

COBCTBEH KAMWUTAN U NACNBU

Co6crBeH KanuTan

OCHoBEH aKUWMCOHEPeH KanuTan 20930 20930
Pesepsu 274t 2991
Hepa3snpeaeneHa nevanba (3ary6a) 9 258 9 229
06ujo cobcTBeH Kanurtan (7) 32929 33150
HeTeKkyuH nacHBH
HeTekywu 6aHKOBW 3aeMK (8) 9 697
CyMa Ha HeTeKyuuTe NacHBH 9 697 0
Tekyuj# NacHBH
3aabnXeHusa no GaHKOBU 3aeMU (8) 205 ]
THLProBCKKU U APYrH 3aAbJIKERUA (9) 220 1 044
3aAb/MKEHWS KbM CBbP3aHu NpeanpusaTUs (o 5 674
3aAbAxeHus 3a AaHbUW (iyy 275 -
3aabNXeHUA KbM NepcoHana W ocUryputentu
WHCTUTYLMKN 4 1

709 1719

CymMa Ha TeKylnTe nacHBH

CyMa Ha nacuMBHTe

OBLO KAMUTAM U MACUBHN

Oryera 3a (DUHAHCOBOTO CbCTOSIHME C/eABa A[a Ce pasrnexaa 3aefHo ¢ Genexknure KbM Hero,
npesAcTasAsBalyH HePAa3Ae/IHa HacT OT MEXAHHHNA PUHaHCOB OTYeT, npefcTasenit 8 npunoxenus (1) u or
(3) a0 (11) Ha CbOTBETHHUTE CTDAHMLIH.

nata: 21.07.2010 r.

WU3anbnHUTENEeH AWpPeKTop:

CbcraBuvn:
Mapwsa MayHo
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Bnek Cnit UHBecTMbHT AACUL rp. Cohusa

OTYET 3A NAPUYHUTE NOTOUMN
3a nepuopa 01.01.2010 - 30.06.2010 roamHa
B XHASIAN NneBa

01.01.2010 - 01.01.2009 -
Mpunoxenys 30.06.2010 30.06.2009
BGN'000 BGN'000

MapuuHK NOTOLM OT ONepaTUBHAa AelHoCT
MocTenieHns OT KOHTPareHTu L 1850 1397
MnawaHWa Ha KOHTPareHTu (10 893) (1 153)
MnawaHus Ha NepcoHana v Ha CoUManHmn OCUry poBKIA ( 20) (17)
Monyyern / MNNaTeHy NMXBY, TaKCM U AMBUAGHTH, CBbP3aHu C
onepaTUBHa AerHoCT ( 666)
Apyry noctenneHuns/(nnawaHua), HeTHo (123) ( 25)
HerHn napuuHyu NOTouM OT ONepPaTHBHa AEeHHOCT (9 852) 202
MapuyHK NOTOLM OT UHBECTULIMOHHA AEAHOCT
MNnawaHus 3a npuaobusaHe Ha WMMOTH, MallWHK, CbOPBXEHWA W
obopyaeare -8 -103
HeTHM napruyHu ITOTOLH OT MHHBECTHLHOHHA JEHHOCT (8) ( 103)
MapuuHn noToum oT puHaHCcoBa AelHOCT
MocTbnNeHUn OT EMUTUPAHE Ha akuuu
MonyyeHwn HeTeKyLKM BaHKOBK 3aeMu 9 902
HeTHH napH4HH NOTOUN OT (PHHaAHCOBA AeHHOCT 9 902 0
HeTHO yBenuyeHue /(HaManeHne) Ha NnapuyHWTE CpeacTea 42 99

13 38

MapuuHW CpeacTBa M NapyUyHK €KBUBaNeHTU Ha 1 AHyapwu

MapuyHK cpeAcTBa M Napyu4yHA eKBUBA/IEHTH KbM 31
AeKeMBpPH

(6)

OTYersLT 38 NapUyYHHUTE NOTOLH CNEABA A8 C& Pa3rNexaa 3aeqHo C BENEXKUTE KbM HEro, npeAcrasnssaln HepasgenHa Jacr
OT MEXANHHUS (PHHAHCOB OTYET, NPEACTABEHH B NPUAoxKeHue (6) Ha CbOTBETHaTa CTPaHMLa.

nata: 21.07.2010 .

WanbnHWUTENEH ANPEKTOpP:

CbcTaBun: 3 n{
Mapusa Y



BJOFK CH HHBECTMBHTY AHCHI s Loginn
FIPELAQAREHT KA VPRI iIHAHCOR OFYET 34 BTOPG
FEEAEE IR HLA 2070 70 TS

I. HH®OPMAIUSA 3A APYKECTBOTO

Truproscko apyxkecrso ,,biex Culi MueectmbuT” AJICHI], rp. Cohust € yupeneHo ¢be ¢baebHO
petenue Nel/28.03.2006 roa. no ¢pupmeno aeno 3519/2006 ron., kato aKITMOHEPHO APYKECTBO
CBC CIICIMANHE HHBECTUIIMOHHA e/l CeqamuieTo  afpechT Ha YIpaBACHUE Ha J{pyXeCcTROTO €

rp.Codust, paiton Obopuiue, yn. Jlonebypras No2.

CoberperocT H ViIpap/TeHHe

Kbm 30.06.2010 roa. akuuonepHuaT Kanutan Ha IpyxectBoTo € B pazmep Ha 20 930 000 nB u e
pasnpeaeneH B 20 930 000 6pos obuxHOBeHH Oe3HATMYHH CBOOOIHOIPEXBLPISEMH aKIHH C
[IpaBO Ha I'J1ac, ¢ HOMHHaJIHA CTOHHOCT 1o | JIeB BCsAKA OT TAX, U C& IPHTEKARA OT:

- Credan [Tnamenos [lamanezos — 10 465 000 axiuu;

- Cgerocnas Jumurpos MBaros — 10 465 000 axouy.
JIpyxecTBOTO MMa eQHOCTENEHHA cHcTeMa Ha ynpaeieHue cnc CbBET HA AMPEKTOPHTE OT
TpyuMa Ayl ¢ npenceaarten Credan Inamenos [lananeson u uneHose: Pymen Bacuier [erpor
i CeetocnaB JQumutpoB MBaHoB.
JpyXecTBOTO ce HpeAcTaBNgBa M YIpaBigea OT M3NbIHHTeNHHs aupekrop Credan ITnameHos
[TananesoB M 3amMecTHMK mpejcenarens Ha CbBeTa Ha jupekTopute CBerocnaB J{UMHTPOB
eaHoR, 3a¢/{HC H ITOOT/ICIHO,
OOcnyxBano JpyKecTBO, IO CMHCHNIA Ha 3akoHa 23a JpyXKecTBaTa CbC CIELMANTHA
HHBECTHIMOHHA Lien, e brnek Cuit [Ipomxext OO/,
Kem 30.06.2010 rojx. obmusar 6poit Ha 3aetute B JIpyXKecTBOTO € €iAMH CAYXXHTET Ha TPYAOB

AOropop H TpEMaTa 4JICHOBE Ha CpBera Ha HHPEKTOPHTB.

Ipearer Ha AefiHocr

[IpeameTsT Ha AeliHOCT Ha JIpY:KECTBOTO IO PETUCTPALIHS € HHBECTHPAHE HA NTApHYHH CPECTBA,
HabpaHHu upe3 M3/laBaHe Ha IIEHHY KHHKA, B HEABHKUMY UMOTH NOCPEICTBOM HMOKYIIKA HA MPABO
Ha cOOCTBEHOCT M APYTH BELIHU I[IpaBa BBPXY HEABHMHUMH HUMOTH, H3BBPIIBAHE HA CTPOEKH M
HoJ0OpeHHS B TAX, € UEJ NMPEAOCTABIHETO MM 3d YIPABIEHHE, OTJABaHE [0 HACM, JIM3HHT
H/uan npopaxbara wm. Tlpes OTYETHHA NEPHON  ca H3BBPIIBAHM CACTKH CBBP3AHH C

npunobuBane, npoaaxda U MOHOOPCHUS HA HHBECTHIIOHHH HMOTH,



GARR CHH HIBECTMBHT AACHY vp. Codiea
PR RIS B8 3HER R IR AN OR GFRET 28 BEOPE
SPTEMIE A P R P T

II. OCHOBHH ITIOJOXEHHUA OT CYETOBOJHATA IIOJIUTUKA HA
JAPYKECTBOTO

1. ba3u 3a H3roTegHe HA PUHAHCOBHI 0TYET

[omumunyaT pHHAHCOB OTYET € H3TOTBCH B CHOTBETCTBHE C M3UCKBAHAATA Ha MexIyHApOAHIUTE
cTanpapti 3a Quuancoso otuurane (MCDO), B penaxuuata uM kuM 1 gryapr 2009 ronuna,
YTBBDICHH 3a TIpuiarade B beiarapus, cbriacio 3akoHa 3a CYETOBOACTBO (3aKOH 34 M3MEHEHHE
H JONLIHEHHE HA 3aKOHa 3a cueToBoAcTBO, 06H. JIB, 6p 6p.106/12.12.2008 r. B crma or
01.01.2009 r.). Coucvk na MCPO, MCC, KPMC®OO u TKP, yIBbpAeHH 3a NpHIIAraHe B
Brirapus n npuaokaMH KeM JaTaTta Ha OTYETa 3a (uBaHCOBO cheTosnHe 30.06.2010 roguna e
npeacTaReH Io-J0y.

JIpyXeCTBOTO OpPraHu3upa W OCBHLICCTBABA TEKYIIOTO CUETOBOAHO OTUMTAHE B CLOTBETCTBUE C
H3HCKBAHHATA HA OBJIrapcKoTO 3aKOHOIATENCTRO — CUCTOBOIHO, JAHBYHO H ThPrOBCKO,
DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA TPHHLMITHTE: AHCTBALIO
UPEANPHITHE, TEKYIO HAYHC/IBAHE, INPCAMMCTBO HA CHABPKAHHETO mped  (opmarta,
IpeNAa3IUBOCT, CBIOCTABUMOCT Ha IPHXOANTE H  Pa3XOAHTe, MNOCAEIOBATENHOCT HA
IIpeJICTaBAHETO.

Besika chlecTBena rpyna OT CXOAHH CTATHH € NPeJCTABEHA OTAENHO BbB (PHMHAHCOBHS OTYCT.
He ca koMnencupanu akTHBH M IACHBH, ¢ H3KJIIOUEHHME HA H3PHYHO paspewueHate oT MCC
KaKTO € IOSICHEHO, KBJIETO € HeoOX01HMO,

Berukn jannu 3a TEKyIHS M NPe/IXO/IeH EPHOJ ¢a TIPE/CTABERH B HACTOAILHS (PHHAHCOB OTUET

B XHJIAOH liCB&.

2. CpaBHHTEIHU NAHHH

HpyxecTBoTO npeAcTaBs cpaBHUTENHA HHPOPMALKS B TO3H PHHAHCOB OTUET 34 €[HA HpeaxoaHa
rofivHa (nepuo).

Korato e neofxomumo, cpaBHHTENHWTE JAHHM CE pEKIACHPHIMpAT, 33 Jia ce MOCTHIHE
CBIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEJICTABIHETO B TEKYIHS IEPHO.

3a nocTuraHe Ha CBIIOCTABMMOCT C NPEAXOAHMS [MEPHOL, TaM KBbIAETO Ca H3BhPIICHH

peKHaCH(l)I/lI{aHHH HMa JOIMBITHHTCIIHH OIOBECTABAHNA,



BARK CHE MUBECTMBHTY AHCHIL vin Codon
SPHACHKERIH K53 SRR THAEN GFIHAHOOR OTYE Y 248 BEGPD
FIIRTRECE T B 2010 TV TRET A

3. C‘{eTOBogHH IPECANOJIKCHHA H H[!HGJIHBHTGJIH[’I CUCTOBOAHH INpelicHKH

Hpunoxennero na MCC usmncksa oT pbKOBOJACTBOTO Ha Jpy)XECTBOTO Ia HampaBH HIKOH

CUCTOBOAHH IPEANONOKEHHS M HPHOIM3UTENHH CYCTOBOJHH MNPEUEHKH MpH H3TOTBAHE Ha
TOJMIIHHS (DHHAHCOB OTYET H IIPH ONpeAeisHEe CTOHHOCTTA HA HAKOH OT aKTHBHTE, ITACHBHTE,
MPUXOANTE, PA3XOJNTE H YCIOBHUTE aKTHBY W nacuBH. BCHYKH Te ca M3BBPUIEHH HA OCHOBATA
Ha Haif-gobpaTa NPEleHKa, KOATO € HANPaBeHa OT PBKOBOACTBOTO KBM JATATa Ha H3TOTBAHC HA
¢unancoBUs oT4eT. JleACTBUTENIHHTE pE3yNTaTH OKxa MOIJIM Ja Cce pas3iMyaBarT oOT

NMPEeACTABEHHTE B HACTOAIHS (DHHAHCOB OTYET.

4, OVYHKIHOHAJIHA BAJIVTA

@yHKIMOHAMHATA BalyTa H3MON3BaHA 32 IEJIHTe HA CUETOBOAHOTO OTYHTAHE H NPEICTABIHE Ha
nHpopmanuaTa e Ownrapekust nee. Or 01.07.1997 r. neBbT e QUKCHpan B ChOTBETCTBHE CHC
3axona 3a BHB kbM repmanckata mapka B choTHoieHie BGN 1:DEM 1, a ¢ BpBeXIaHeTO HA
EBPOTO KaTo oduiManHa BaldyTa Ha EBponefickus chio3 - KbM €BpOTO B choTHoleHue BGN
1.95583:EUR 1,

ITpy mBpBORAYaNHO mNpHU3HABAHE, CHCNKHTC B YYK/JECTpaHHA BajyTa C€ 3alHCBaT BBB
QyHKI[MOHA/IHATA BalyTa, KaTo KbM CyMara B 4yX/IECTpaHHa BAaayTa ce IpHiara oOMEHHHAT
Kypc KbM MOMEHTAa Ha CHACHKATA WIM onepanuara. llappuHnTe cpeicipa, B3eMaHHATa U
3aBJDKCHUATA, JEHOMHHHPaHH B YY)KICCTpaHHA BallyTa €€ OTYMTAT BBHB (DyHKUHOHAIHATA
BaJiyTa KaTo C€ iIpHiara 0OMeHHUs Kypc, MybnukyBaH ot BHbB 3a nocnenuus paboren nen Ha
croTBeTHHA Meceld, KuM 31 JlekeMBpH Te ce olenasaT B OBIrapckH JIEBa KaTo CC M3NOI3BA
3aKII0YATENHU oOMeHeH kype Ha BHE.

EdexTute 0T KypcoBuTe paIMKH, CBBP3aHH C YPEXIaHETO HA CACIKH B UyXKICCTPAHHA BATYTa,
HITH OTYMTAHETO Ha CHENKH B YyKAESCTPAHHA BadyTa MO KypcoBe, KOHTO Ca Pa3InyHH OT T€3H, 110
KOHTO IBbPBOHAYANHO ca OMAM [IPH3HATH, C€ BKIIOYBAT B OTUCTA 33 BCCOOXBATHHS NOXOXL B
MOMEHTA H4 Bb3HHKBAHETO HM.

EBpoTO € HM3MO/I3BAaHO KaTo MsApKa 3a ONpejieNidHE pasMepa Ha 4YacT OT JOCTABKHTE Ha

HpysxxecTBoTO.

5. Onenka 1 ynpagJaeHHe HA pHCKA

B xoja wa obuyaiiHata cu geHuocT JpykecTBOTO Momxe Ja Ob/ie H3IOKEHO HA PA3IHYHH

¢uHaHCOBM puckoBe. [lasapHusT PHCK € PHCKBT, Y€ CIPaBeIMBATA CTOMHOCT With ObJELIHTE



BUAER CHE BUBECTMLIT AJCHI vy, Cadis
HIPILICOHEIEN 8BS A A HEEN U AR OB G781 04 PTOPO
FPHAGECE G FLG 2000 F {114

1

NApUYHH TIOTONM HA (MHAHCOBHA MHCTPYMEHT IUE Bapupar Mopamu MPOMEHHTE B I1a3apHHTE
Lenu. [Ta3apHuAT PUCK BKIKOUBA BATyTEH PHCK, THXBEH PHCK M ICHOBH PHCK. KPEAMTHHAT pucK
€ PHCKBT, Y€ CAHATA CTPAHA N0 ()MHAHCOBHs MHCTPYMEHT LI IPHYMHM (HHAHCOBA 3aryba Ha
ApYraTa, B Cly4al, ye HC H3I'bJHH JOTOBOPEHOTO 3a/bJuKeHHE, JIMKBHIHUAT PUCK € PHCKBT, 4e
APYKECTBOTO O MOTNO ja MMa 3aTpy/HEHHS MNPH IIOCPEIIAHE HA 3ajb/DKEHHATA CH IO

(HHAHCOBHTE MACHBH.

5.1. BaayTteH puck

HPYH(SCTBOTO HC ¢ H3JI0OXKCHO Ha 3HaY¥M BaNlyTCH PHCK, TBH KaTO HEroBHTE CHCIKH c¢¢
H3BBLPHIBAT OCHOBHO B €BpO. ABEIHCHTC, HONYyYaBaHH W MNPEeAOCTABAHH B €BpO, He H3jIarat

APYXKCCTBOTO HA BANTYTEH PHCK Ha Hapu4HHA ITIOTOK.

5.2, JIuxBeH pHCK

HpyecTBOTO HE MoI3Ba GAHKOBH M IPYTH 3a€MH U HE ¢ H3I0IKEHO Ha JMHPEKTEH JIMXBEH PUCK,

5.3. IleHoBH puck

HpyKecTBOTO € HM3MOXKEHO Ha 1EHOBH PHCK, THil KaTo IeHHTe Ha HCABHXUMHATE HMOTH H

HaCMHUTE HA CBIIHTE B YCIOBHATA HA HKOHOMHYESCKA KpH3a HCTIPCKBCHATO Nafnar.

5.4. Kpeauren prck

(DyHAHCOBHTE aKTHUBH, KOWTO M3darat JIpyxecTBoTo Ha Kpe/IMTEH PUCK Ca NPEeAUMHO
NMpenocTaBeHuTe aBancH. [fomuthkara Ha PHKOBOJCTBOTO 32 MHHHMH3HPAHE HA TO3M DHUCK e
TPOY4BAHE HA KOHTPATCHTHTE, 1013BAHE HA yCIYTHTC Ha TAKKBA ¢ 100pa KPeJMTHA Pelly Tl 1

JIOTOBAPSAHE HA [10-HHCKH Pa3MepH Ha ABAHCH.

5.6. JlukBnpen puck

PBKOBONCTBOTO Ha APYKECTBTO MOAOBPKA ONTUMAIHO KOJHYECTRO CBODOJIHH [TapuYyHH

HaITHYHOCTH C I1IEn OCHTYpPABAHE Ha HOOCTOSHHA JIHKBHAHOCT 33 IIOKpHBaHE HA TEKYIHATE
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saibikeHas. Tora ce mocTHra MNOCPEACTEOM CHCTEMATa HA (l)HHaHCOBO I1aHHpaHe Ha

IIIAIMAHUATA OT IegHa TOHKa Ha CPOUYHOCT H PasMEpH.

6. Jedpunuung 1 olleHKA HA eleMeHTHTe HAa OTueTa 3a GHHAHCOROTO ChCTOIHHE

6.1 MmotH, Mamuuu # 000py/BaHe

HiMoTtute, Mammuute H obopyasanero (JIMA) ca mpencTaBeHH B OTYETA 34 (PHHAHCOBOTO

CBECTOAHHC TI0 II€HA HAa npmmﬁuBaHe, HaMalICHa ¢ HaTpylaHaTa aMOPTH3alHA H 331"Y6I’IT€ oT

obesnenxa.

Hppponauaano onensipate

ITpy nbpBOHAUANHOTO CH NpHA0OHBAHE WUMOTHTE, MALIMHUTE U 0DOPYIBAHETO CE OIEHABAT II0
cebecmounocm, KOATO  BKIIOYBA YOKyNHATa 1eHAa, MUTHMYECKHTE TAKCH H BCHYKH IIPEKH
pazxonM, HeoOXOIMMH 3a NpHBEXKIAHE Ha akTHBa B paborHO cherostnue. llpexure pasxonu
OCHOBHO cal pasxoJd 3a IIOATOTOBKA Ha O6GKTE13 pa3sxoJH 3a MbpBOHaJYdwIHA JOCTaBKa H
00paboTKka, pa3xoJIUTe 3a MOHT@XK, pPazxOJd 34 XOHOpapH HA JIMIA, CBBP3aHM C IPOEKTa,
HEBBICTAHOBMMH JAHBLM H Jp.

Br3npueTusT cToitdocTed npar npu npusnaBade Ha JIMA e 700 nesa, nog xo#to npugobuTHTE
aKTHBH HE3aBHCHMO, Ue [IPUTEKaBaT XapakTepHCTHKATa Ha ABITOTPAcH aKTHB, CE TPETHPAT KaTo

TCKYII pa3xXoJd B MOMCHTA Ha HpHﬂOﬁHBaHCTO HM.

Hocaenpamo oneaapane

I/I36paHHHT OT JIPYXECTBOTO MOAXON 3a TIOCTIEABaa GamaHcoBa OLICHKA Ha HMOTHTE, MAllIHHHUTE
# 00Opy/IBAHETO € MOJIEN®T Ha lleHa Ha npuaoburane no MCC 16 — neHa Ha mpunobuBaHe

MHHYC HATPYIIAHATA aMOPTHU3ALIH ¥ HATPYMaHUTE 3aryou oT ode3leHKa.

Meroamn Ha amopTH3IALIA
JpyXecTBOTO HM3M0/3Ba JHHEEH METOA HAa aMOPTH3ALWg Ha ABJITOTPAHHTE MaTCpHANHM H
HeMaTepHaliHi aKTHBH. AMOPTH3ALHUTE UM ca HAYHCIABAHH, KaTo IIOCACIOBATENHO € NPHIAraH

JNRHeAHUAT MCTOM, ITo I'PpynH aKTHBH Ca IIPUAAraHyd CHEAHUTE HOPMH,
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AMOPTH3aLHOHHA Ilonesen xkUBOT B

Hopma B %o FOAMHH
MauHng, CBOpPbXeHHA H 00opyaBaHe 4 25
TpchnopTHH CpeJIcTBa | 25 4
O(pnc o03aBeXXIaHe H'n'pym 15 6,67
.KOMHIOT’pra TEXHHKA 50 | 2

Hpes roaMHara He c¢a H3BBPIIBaHH IIPOMEHH B IIpHJIAraHUTC HOPMH H4a aMOpTH3dlHA B

CpaBHECHHE C [TpeaxoaHara 0TUeTHA I'OJIHHa.

Tlocreasain pasxonu

PasxoanTe 3a PEMOHTH ¥ NOJUIPHKKA H HE3HAUHTEIHH NOA0OpEHUA CC IIPU3HABAT 32 TCKYUIH B
IepHOJIA, TIPe3 KOHTO ca HanpaseHH B OTyeTa 3a BceoOXBAaTHHS A0X0/1, M3BbplIeH 1oCe[BalH
PasxonH, CELP3aHH ¢ UMOTH, MAIIMHY H 000pY/IBaHe, KaTO MOJCPHH3ALHH H NOJOOPEHHUS, KOHTO
YIABKABAT CpOKa Ha TOAHOCT, YBEJIHY4BAT KaNAlUMTCTAa M MPOH3BOJHTETHOCTTA Ha

Jl’bJ'IFOTpaI:J'IHHH AKTHB, CC KallHTATH3NPAaT KbM OanadcoBara ¢cTORHOCT HA CHOTBETHHA AKTHB U ¢€

[Ipepa3riexaa OCTaThYHHd MY TIOJNE3€H JKHBOT KbM JaTaTa Ha KanuTalk3alHi.

O6ezgenKa Ha aKTHBRH

BajancoBuTe cToliHOCTH Ha JIMA momnexar Ha mperyien 3a obes3leHKa, KOraTo ca HaJuue
CHOHTHS MIIM IPOMEHHE B 0OCTOSATEICTBATA, KOHTO HOKA3BaT, ye OalaHCOBHTE CTOHHOCTH OHXa
MODM J1a €€ OTAMYABAT CBINECTBEHO OT BBL3CTAHOBHTENHATA MM CTOHHOCT. lipH namuyne Ha

TaKHBa HHAHUKAaTOpH DAJIAHCOBHTE CTOMHOCTH ce KOPHTHPAT N0 BBE3CTAHOBHTEIHHTE CTOHHOCTH

Ha CHOTBETHHUTE AKTHRH.
6.2. AaBecTHUOHHE HMOTH

MHBECTHLHMOHHHTE HMMOTH €€ OTYMTAT [0 CIpaBe/UIMBA CTOHHOCT B CBOTBETCTBHE ¢
W3HCKBAHMATA HAa wi. 19 oT 3axkoHa 3a ApYyKeCTBAaTa ChC CICLHaNHa HHBECTHIHOHHA LeN U [IPH
W3IHCBAHETO UM C€ TIPHJTara MeTo/a ,,KOHKPETHO onpesieicHa Hena”. OnenKaTa HM BLB BPB3Ka ¢
OPefCTABSIHETO WM BbB (JMHAHCOBHS OTHYET C€ IpaBH OT JIMIEH3MPAHH OIEHHTEH Ha
HEABWKUMH  HMOTH. PasNHKHTE MEXay CHOpaBelfMBHTE MM CTOHHOCTH M UECHHTE Ha

l'lpI/I,[l06HBaH€T0 HM C€ TIPEACTABAT B OT4eTa 3a BCeOOXBATHHS JOXOJL.
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[lonoGpennsra Ha WHBECTHLIOHHUTE WMOTH CTPOMTEICTBOTO HA HMOTH Ch¢ CBINATA TEN ce
OTHHTAT NHPBOHAYAIHO 10 CeOECTOHHOCT, KOSTO BKIIOUBA BCHYKH Pasx0jH, NpSKO CBBLP3AHY C
HSIBJIHEHACTO HA IPCHBANRCHITE MOXOOPEHUS WTH H3rpax/aHe HA HMOTH.

llocouenute pasxoam exerogHo ce AHAM3UPAT 38 HANHYHE HA MHIMKATOPH 3a o6e3ueHKa 1o
HETHA pealnu3yeMa CToHHOoCT.

KeM matata na npuxnousame Ha CTPOMTC/ICTBOTO WM NPHKIOYBAHE Ha MONOOPEHHATa Ha
HHBECTHIIOHHUTE UMOTH CBLINHTE CC OUEHSBAT OT JIMICH3MPAHH ONEHHTENH MO CIpase)UTHBa

CTOﬁHOCT, KaTo Pe3yaTatThT OT OLICHKATA ce oturta 8 Oryera 3a BCeoOXBaTHUH HOXOA.

6.3. MaTepuanuu 3anacn

Mareprannure 3anacH ce oruutar no Uena na npupodusane. [Ipu notpeGienuero mM ce

[Ipuilara Meroza ,,KOHKPETHO OTipesieseHa ijena’”.

Martepuannute 3anacu exeronso ce GHAIM3HPAT 3a HAHYUe HA WHAMKATOPH 3a 06e3HenKa 1o
HETHATA UM PEalIM3yeMa CTOHHOCT.

Hernara peanusyema crofinoct npepcrasnssa NPHOIIH3ATENHO ONpefeneHaTa POAAKHEA [eHa
Ha JIa7icH aKkTHB B HOPMAlHHA XOJ HAa CTONAHCKA AEHHOCT, HAMAaleHa ¢ TPUOITH3UTENHO
OUPEACIICHATE PAa3XOaH IO IOBHPUIBAHETO B ThProBCKH BHA HA TO3H AKTHR I HPHOTH3ATENHO
ONPEACNCHHUTE Pa3sXOIH 34 Pealn3als.

Onpenens ce Ha GasaTa Ha aHaus ot CICUHANHCTH, KATO C€ W3M0N3Ba HH(POPMAINS 34 IEHH No
TIOCTC/IHH IOCTABKY M/WTH O)ePTHH LieHH, JOTOBOPHH LEHH 3a HPOAaXOH M JAPYTH H3TOYHHIIH
Ha HHpOPManus.

llpn ycranossmane na Heo6XomumocT or ofesneHka CeulaTa ce BKmoyea B Oruera 3a

BCCOOXBaTHMA JI0XO/1.
6.4, Thproecku M APy Biemanus

Tsproeckute B3eManus ca npexcrapeny 1o CTOHHOCTTA HA OPUIMHANHO H3AJCHHTE daxrypu,
Hamallcna ¢ pasMepa Ha oesleHkaTa 3a HechGHpacMu cymu. lipubmmnrennara omenxa 3a
3aTryOM OT ChMHHTENHH M HECHOHpacMM B3EMAaHUS Co NpaBu, Koraro 3a cwrbUpaeMocTra Ha
LIaTa CyMa WITH Ha 4acT OT Hed ChILECTBYBA BUCOKA HECHTYPHOCT.

HeCI)ﬁHpaeMI/ITe B3CMaHMA C€ OTIHCRBAT, KOTATO e YCTAHOBAT NIPaBHUTE OCHOBAHMS 32 TOBA.
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6.5. TlapuuHu cpeacTBa H NAPHYHH CKBHBAJIEHTH

[lapuuHuTe CPEACTBA M EKBHBAJICHTH BKIOYBAT HAIHTHOCTH B Kaca, pasmialaTeNnid M
IETOZUTHY CMETKH.
3a LeNHTe Ha H3TOTBAHETC HA OTHUETA 33 NAPHIHHTE NOTOLH:
e NapUUHKTE NOCTHIVIEHHA OT KIMEHTH M NAPUYHUTE IUIAMAHHUA KbM N0CTABTHIH ca
npencrapern 6pyTio, ¢ Bkmodet JJIC (20%);
e [OJYMEHHTE JMXBH 10 Pa3liaIMaTelHN CMETKH ¢a MPEACTABCHH B OlCpATHBHATA
JIGHHOCT,
e TpaifHO GJIOKMPAHHTE NAPHUHM CPEACTBA CE TPETHPAT KATO IApUHHH CPEACTBA H
EXBHBANIEHTH, HO C€ IIOCOYBAT HA OT/IE/ICH PEA B 0TUCTA 33 NaPHIHUTE IOTOLH.
e marenust JJIC 10 MOKYIIKH Ha ABJITOTPaiHA aKTHBH CE IIOCOYBA KaTO MIAIIAHE KbM
NOCTABYAIM KBM IAPHUHHTE MOTOINH OT ONCPATHBHA HEHHOCT, /IOKOTKOTO TOH y4qacTa H €C

BL3CTAHOBIBA 3a€AHO U B OIEPATHBHHTE NOTOHH HA APYXKCCTBOTO 3a CBOTBETHHSA IIEPHON

(Mmecell).
6.6. BankoBH 3aeMH

JIuxBOHOCHHTE OAHKOBH 3d€MH NLPBOHAYAIHO CE OTYHATAT Me CcTOHHOCT HAa BB3HHKBAaHE,
HAMAIEHa CBC CBhOTBETHHTE pasx0odd Mo OTIyCKalHE Ha KpPCAUTHUTE. l_[pH fiocneaBalna oncHKa
CcHe TbPBOHAYAIIHOTO NIpH3HABaHEe, TaKUBa 3d€MH CC OTUUTaT 10 aMOpPTH3IHpaNa CTOHHOCT, K&T1O
BCSKa pasJInKa MEXy NbBpBOHAYATHATA CTOMHOCT ¥ CTOHHOCTTA HA NTajeka ce OTUHTA B OTHETA
3a BceoOXBATHHA NOX0/1 3a Iepro/a Ha 3acMa Ha Haza na S(l)BKTHBHHH JHXBCH IPOLCHT. YacTtTa
0T 3aeMuTe, IBJDKUMA B PAMKHTE Ha 12 Meceua or garaTa Ha 6ancha, ce Knacu(buuﬂpa KaTo

TEKYIIH 3abJDKCHHA, a 4acTTa, ALIDKHMa CIACH 12 Meceua oT gararta Ha Ga.ncha, ce npeacTasiaT

KATO HETCKYLIH.
6.7. THproBeKH B APYTH 3abJIKEHHS

3aJIBKSHHAATA KBM JAOCTAaBUHIM H JPYTHUTE TCKYIIH 3a0BJIXKCHHUA CC OTYHTAT II0 CTOHHOCTTA Ha

OPHIMHATHUTE (AKTypH, KOSTO CE& HPHEMa 3a CTOHHOCT Ha CACHKaTa W 1IC Onae rareHa B

OBELIE Cpellly TONYUEHHTE aKTHBU HITH yCITyTH.
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7. Hpuxonn

Hpuxonure B Jlpyxectsoto ce TIpusHaBaT Ha 0asa Ha WauMciIsBaHe mo CTEIEHTA, JI0 KOSTO
CTONAHCKMTE H3romM ce npujobusaT ot HpyxecTtBOTO M NOKONKOTO OPUXOJUTE MOrat
HaJIeKAHO la Ce HAMEPAT M OLCHSAT,

Ipu npoxaxGure Ha umoTH NPHXOINTE CC NPH3HABAT, KOTATO BCHUKH CHINCCTBENH PHCKOBE U

TOJI3R OT COOCTBEHOCTTA MM PEMHHAT Y KyIlyBaua,

8. Pazxoau

Pasxopute B Hdpyxecrtroto ce IPU3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE Ha Gasa Ha
IPHHIMITATE Ha HAYUCTABAHE H CHIIOCTABHMOCT.,

Pazxonure 3a 6paeum MEPHOJIM €€ OTAArar 3a MPU3HABAHE KATO TEKYIH Pa3sxo/id 3a NepHoga
[IPE3 KOHTO JIOTOBOPHTE, 32 KOHTO C& OTHACHT co H3NBIHAT, [Ipencrapar ce karo HpeaIuiaTeHn
pasxonu.

@®HHAHCOBUTE NPUXONH H Pa3XOJlM Ce BKIKOYBAT B OTYeTA 38 BCEOOXBATHMS ZIOX0[, KaTo ce
IIOCOYBAT HETHO H CE CBCTOSIT OT: JTMXBEHU IPUXOLH OT ACMNO3HTH W Pa3lIaAATeIHH CMETKH B
OaHKH, GAHKOBH TAKCH H KOMUCHOHHY W KYPCOBH pas3iuKy.

Hpuxonmre w pasxomure 3a neiinocTra CC HaYMCiABAT B MOMEHTA4 HA TAXHOTO Bb3HUKBANE,
HE3ABHCHMO OT NAPHYHHTE NOCTBIVIEHUS M IIAMAHUS 38 T, Oryuranero u npusHasaneto na

PEXOAH H pazxogH ce H3BBPIIBA IpH crasBaHe Ha H3HCKBAHETO 3a CBIIOCTaBUMOCT Ha

TIPHXOINTE ¥ pa3xoJure.

9. AKuMonepen kaguTag u pe3epBu

OcHoBHEAT Kanutan e TPC/ICTaBeH O HOMHHANHA CTOMHOCT M CHOTRETCTRA Ha aKTyanHata My
ChAcOHA permcTpaiis, CobcTBennuuTe OTFOBAPAT 34 3albIDKCHMATA Ha J{pyecTBOTO Ji(e}
PasMepa Ha CBOETO aKUHOHEPHO YYacTHE B KATTMTANA M MOTAT Aa NPETEHAUPAT BPBINAHE Ha TOBA

ydactue camo B TNPOM3BOJICTBO IO JRKBHAAUHA HIIH HCCLCTOATEITHOCT.,

ﬂpyH(CCTBOTO OTHHTA OCHOBHHS CH KallMTAN [0 HOMHHANHATA CTOHHOCT Ha PCTHCTPHPAHUTE B

ChAa aKlKH.

Karo pesepsu ce npencrapsar NPEMHHIHA PE3EPB OT EMUCHS Ha AKLUH H 3aKOHOBHS pe3eps o

TBProBcKMs 3aKoH,
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10. Tanbnu Bpxy nedandara

Texyurn Aans i BEPXY Hewatbara

CeraacHo un 175 or 3akoma 3a KOPIIOpaTHBHOTO MOAOXOAHO ofJiarane, THIEH3HpaHUTE

APYXKECTBA Che CIIenUalia HHBECTHIHOHHA LIE] He ce obaarar ¢ KOpIOpPAaTHBEH HAHEK.
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ITL. BEJIEXKKH

1. AIMOTH, MAILINHHU H OBOPYABAHE /CbOPBKEHUSY/

Marutnnn, Tpanchoptun Oduc Jlpyru  OBHIO
CHOPBLKCHHUS U CpeJICTBa o03asexane

00opyaBaHe
 Oruerna croiinoct | |
Casizio na 91 179 10 48 328
01.01.2010 rox, |

HocTsnmmu ' ' 8 8
Hsnesnu (24) I Qe
Campoma | 91 155 I8 , 48 | 312

31.03.2010 rox, | | f

"Ha'rp'ynaﬂa
aMopTH3ALHSA
Campona . 2 47 6 BN 166
01.01.2010 rop,
Hauncrena 2 21 2 3 28
Otnucana ' ' ('23) - ' . (23)
Caro'ma. oy s g | VR

31.03.2010 ron.
Bz'maﬂc'ona cToiiHoeT 89 32 4 37 162
Ha 01.01.2010 roga.

banancora crofinoer 87 10 ' 10 34 141

Ha 31.03.2010 roz.

B upexnpustneto ¢ m3mpuer croiimocten Ipar Ha OTYUTAHE HA ABATOTPAiHUTE /HeTeRy 1/

MAaTCPHAITHN aKTHBH B pazMep Ha 700 jega.

Kem 30.06.2010 r. wama YUPCACHH TEXECTH BBPXY HETEKYIHTE MaTePHAIHU aKTHBU Ha

IPYXeCcTBOTO.
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2. PA3XOJIH 3A AMOPTH3ATINSI

30.06.2010 31.12.2009
BGN’000 BGN’000
MaiyHH, chophKEHHS | 06dpyﬂBaHe 2 2
TpancnopTaH cpé)icm'a 21 44
Oduc o63aBexIane 2 2
Jipyra 3 7
OBIO: 28 55
3. HHBECTUILITHOHHH HMOTH
. o 30.06.2010 31.12.2009
BGN’000 BGN’000
VIHBECTHIMOHHA UIMOTH 26 486 26 486
Pasxonu 3a ﬁb,qupeHHH Ha | 5141 4995
MHBECTHIMOHHH UMOTH
OBLIO: 31627 31 481

VHBECTHLOHNMTE HMMOTA BKIIOYBAT 3EMH M CIPAjM; DasXxoiute 3a MOJoOGpeHHs Ha
MHBECTHUHOHHH HMOTH BKITIOUBAT HATPYIAHH PA3XO/H 34 MPOEKTHPAHE, CTPOHUTCIHO-MOHTAKHY
PabOTH U CLOPBIKEHHS,

MHBeCTHIOHHATE UMOTH M DPA3XOQMTE 3a TAXHOTO MOJ0BPEHHe ca NPEeACTABCHM B OTYCTA 3a

(l)HHElHCOBOTO CBCTOAHHKE NQ CIIPABCAITHBH CTOHHOCTH.
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4. TBPT'OBCKH B3EMAHHSI
| " " 30.06.2010  31.12.2009
BGN’000 BGN’000
Bzemanus o ﬁpe,HOCTaBEHH ABAHCH 236 774
Bsemanus or knuenty - 10 10
Hpeﬁ'nnaTe'HH paonuH 7 | | 13
JlaHbBIH 32 BB3CTAHOBABAHE 8 ' 29

OBUIO: 261 826

Bsemanusara kem 30.06.2010 roa, ca TEKYILH, C aTa HA Bb3HUKBAHE 10/ €/1H4 TO/HHA.

Kvm 30.06.2010 roa. prkoBoacTBOTO Ha HpyxecTROTO cuuTa, Ye HIMA OCHOBAHMS 32 obe3uenka

Ha B3CMaHUs.

5. BSEMAHHS OT CBBP3AHH JIMIIA

30.06.2010 - 31.12.2009
BGN’000 BGN’000
Caetocnas I[HMHprB Mpanos 391 196
' WHRecTHIMONHA KOMIIAHHS All 10 828 ' 2172
Brek Cuit .HpOJDKéKT 0o[] 32 19
: ~ OoBWO: 11251 2387

Biemanusra NpPCICTaB/IABAT aBAHCH, IpeaoCTaBEHH 3a HpH,[[O6HBaH€ Ha HHBECTHIHUOHHH HMOTH,

KaKTO M B3eMaHHud 10 HOrOBOPH 34 HAeM Ha HHBECTHIIMOHHH UMOTH.

6. TAPHUYHU CPEJICTBA

30.06.2010 31.12.2009

BGN'000  BGN000
Pasnnamarennu cmetxn 32 10
Hapnunu cpencrsa B xaca 23 3

OBLIO: 55 ' 13
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HapuunHTe CPEACTRA CA PA3IIPEICTICHH, KAKTO Clle/Ba;
e Byesa 55 xumie (31.12.2009 roa. 12 xun.ns)
e gneBanyra 0 xumnis (31.12.2009 roa. 1 xun.s)

[TpuTexaBanuTe OT APYHECTRBOTO BATYTHH CPE/ICTBA Ca B €BPO.

7. KATIMTAJI U PESEPBH
KoM 30.06.2010 romuna aknuoHepHUST KanuTan e B pasMep Ha 20 930 xun. nega, pasnpenencH

B 20 930 xui. oOUKHOBEHH Oe3HANU4YHKM CBOOOIHONPEXBBLPIACMH aKIMH ¢ MpaBo Ha Ijac, ¢

HOMMHAIHA CTOMHOCT 110 | JICB BCAKA e1Ha.

30.06.2010 31.12.2009
BGN’000 BGN’000
OcHoBeH pEerucTpaH Kaluran 20 930 20 930
PGSCpBH” 2741 ' 2991
Hepa?.ﬁpeﬂenenﬂ neyanbun 9229 8 765
Tekyin rbHHéﬁc:OB pesyaTar 29 | 464
OB O: 32 929 33150

Peseppute Ha Apym)eCTBOTO ca (OPMHPAHH OT MpPEMMEH PE3epB B pasMep Ha 238 Xuil, nB H
3aKOHOBM pe3epBH B pasmep Ha 2 503 xun. 1B, [IpeMuiiHuaT peseps € POPMHpPaAH KaTo pas/iuka
MEXIY eMMCHOHHATA M HOMHHATIHA CTOHHOCT Ha dKUMHTE OT MbPBOHAYAIHOTO YBEIHUEHHE Ha
kanuTana Ha brek Cuit MnsectMsuT AJJCHULIL

3aKOHOBHTE pe3epBH ca (opMupanu OT meuanbata Ha apyxectsoto 3a 2006 rox., 2007 rox. u
2008 roa. B ¢BOTBETCTBHE ¢ H3UCKBAHHATA HA T BPrOBCKHS 3aKOH.

dunancopuar pazyirar koM 30.06.2010 ronuna e niedantda B pasMep Ha 29 XuiLis.

Pe3ynTaTsT 3a BTOpoTo TpuMeceyne Ha 2010 r. e 3aryba B pasmep Ha 46 XUl JIB.
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9. ThPTOBCKHU U APYI' TEKYIIU 3ATJIBKEHWS

30.06.2010 31.12.2009
BGN’000 BGN’000
3agpIKeHHs KbM JIOCTAaBYUIN 187 196
[TonyueHr aBaHCH OT KAHEHTH 808
3aabKeHHS KbM 3aCTpaxoBaTesu 4 11
3a/BIKCHHS 0 JICIIOSHTH OT KIHEHTH | 29 29

OBLIO: 220 1044

3aanKeHUsATa KbM A0CTaBYHLIHUTE ¢a TEKYLIH, ChC CPOK HA nnamande 10 1 rojuHa.

10. 3AABJOKEHNUS KbM CBBP3AHU IIPEJATIPUATHSI

30.06.2010 31.12.2009
BGN’000 BGN’000
Brex Cuif H'p'omxeKT 001 5 o 8
Baﬂ'tﬁmeﬂnﬂ 38 ﬂHBﬁﬂerﬁ o 666
OBIIO: 5 | 674
11. 3AJALJIKEHYS 3A JAHBITH
| 30.06.2010 © 31.12.2009
BGN*000 BGN’000
MeCTHH JIaHBUY H TAKCH - 275
OBIHO: 275

Jlo naTata Ha M3TOTBAHE HA (PHHAHCOBMS OTUCT B JPYKECTBOTO €4 H3BBPIICHH JAaHLUHH PEBH3HH

1 TIPOBEPKH, KAKTO CIIECABA:

JlaHbpuHa peBH3Ms 1o 3aKOHA 3a KOPIOPATHBHOTO MOR0X0AHO obnarane — 1o 31.12.2006
roa.

Maupuna pesusust mo 3JJIC - mo 30.09.2008 roa.

Jarburn nposepkr 1o 3JJIC — or 01.10.2008 roa. g0 31.05.2009 rox. u or 01.12.2009
r. no 31.03.2010T.
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12. IPUXO/HU OT OCHOBHA JEHHOCT

30.06.2010

BGN’000
HpHXOHH 0T npoaaxdu
[Mpuxoan ot Haemu 294
Hpyru npuxonu 4
OBHIO: 298

31.12.2009
BGN'000

61
727

791

13. IIPOMEHH B PA3SMEPA HA PA3XOJUTE 3A NIOJOBPEHUSI HA HMOTHU U

HE3ABBPIIEHO CTPOUTEJICTBO

30.06.2010
BGN’006
HanpaseHn pazxou 3a CTPOUTENCTRO 145

OBLLO: 145

14. PA3XOJIM 3A MATEPUAJIN ¥ KOHCYMATHUBH

30.06.2010
BGN’000
54
Crpoutentu mMarepuanu
Matepuanu 1o noanpexka Ha 06exT
Obmo 54

31.12.2009

BGN’000
1969
1969

31.12.2609
BGN’000

537
3
540

23
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15. PA3XO/JU 3A BHHIIIHN YCJIYTH
30.06.2010 31.12,.2009
BGN’000 BGN’000
Pazxoau 3a nof00peHHd Ha 92
HHBECTUHHOHRHH HMOTH 1 440
PexnaMun 'ycnym 3 16
© Bo3Harpaxaenud Ha 06CIYKBATIO ﬁbymecmo 22 41
Br3narpaskaeHus na baHxa Jienosurap 1 2
Taxen kpM KOH, TUT, Db 3 18
OlEHKH HA HMOTH 1 14
3aCTpadeKﬂ 9 18
Hpyru 2 22
Pa3xo/u Mo MoJyiphiKKa Ha 00eKT 39 63
[IpaBHHU H OAUTOPCKH ycnyrﬁ 1 23
OBHIO: 173 1657
16. PA3XO/JU 3A IIEPCOHAJIA
| o 30.06.2010 31122009
BGN’000 BGN’000
Pa3xonu 3a TEKYIIH Bb3HAIPAXKIACHHS 20 33
" Pa3sxo/u 3a COMUANHO OCHTYPSBAHE | 3 8
23 41
17. IPYTU PA3XO/IN
. | 30.06.2010 31.12.2009
BGN’000 BGN’000
OBe31eHKa Ha HHBECTHITHOHHH HMOTH 14
MecTHH JaHBLH H TAKCH 122 11
) I[pym pasxoliu ) 8 1
130 26

ot
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18. DUHAHCOBR IPUXOaN (PAIXONH), HETHO

30.06.2010
BGN’000

31.12.2009

BGN’000
Drnrancopy aprxoqn;:

Hpuxoau ot JUXBY
Obno:
Drnancopy; pasxoqu;

Pasxony 33 Gankory takcy y KOMUCHOHH
OTpHuaTeﬂHh pasnmku ot HPOMsHa Ha -
BATyTHHTE Kypcope
O6mo; 5

Dunancorn TpHX0aH (pasxoan), nerio: -5

19. PA3XOJIN 3A ONEPATHBHA MEUHOCT

87 xuim. 1n

- M3pasxonsany CPENCTRA 3a Bb3HArpaxkieHuy ga neHoBeTe na Chiery
Ha JHpekTopuTe BIJIIOYHTENHO pasxoaure 33 COUnaHY ocHryposky 17 xun. nm
- Paznuka 70 xu. g

19.2 Pasxomu 3a Yuparicnue ua apyxecrBoro
- CerinacHo i, 60 op Yerasa na ,Z[pyxceCTBOTo, MaKCHMAITHRAT roumey pasmep

Ha pasxoumTe 110 ynpasnenpe y o0ci1yskBane e g pasmep na

3033 xum. 1
- Otuereny Pa3xoan 3a ynpasnenpe g obcnyxBane 220 xuu, g,
- Paznuka

2 813 xui. ap,

a4




SO CHI HUBECTMBHT ACHI v, Codig
P ROMCE RIS WM METHHE iU aHC0R GTIR 34 BIGPO

FPEIMEE T L 00 P

20. OITOBECTSIBAHE HA CBLP3AHUTE JIUITA U CAEJKUTE C THX
Cebp3aHHTE JTUIA ¢ APYKECTBOTO ca:
- Credan llnameno llamanme3oB - mnpexacenaren Ha C(bBera HA JHPEKTOPHTE H
W3neaHUTENEH JJHPEKTOP
- Cserocnag JlumuTpoR Vpanor — uneH Ha ChReTa Ha JHPEKTOPUTE M 3aMECTHUK
npelacenarTe’nl
- Pymen Bacunee [letpoB — uneH Ha CbBeTa Ha THPEKTOPUTE
- HuBectuunonna komnanusg AJl — Apy»ecTBO [0 0L KOHTPOI

- bnex Cuit Ipomxexr OO — apyxecTso noja o1 KOHTpON

[1pe3 BTOpoTO TpumMeceune Ha 2010 roauHaTa ApyXKeCTBOTO € U3BLPIUHNO CIEAHUTE CACTKH ChC
CBBP3aHH JTHLA:
» Hannarenw BB3HarpaxicHues Ha wieHosete Ha CJl, kakTo e onosecredo B T. 20
K1104oB ynipaBIeHCKH MEPCoHal;
X ar
» HsnnareHn Bb3HarpaskeiaHus Ha oOCnyxBaloto apyxkecTso - baex Cwuit

Ilpomxext OOH — 11 xun. ne.

21, KJIIOYOB YITPABJEHCKH ITEPCOHAJI
KnrouopusaT ynparieHcku TiepcoHan e omoeecTeH B T. 1 UndopMmanus 3a apyxecTBoTo.

JloxonHTe Ha KTIOMOBHA YIIPABICHCKY NTEPCOHA, BKJI. OCHI'YPOBKH ca:

130062010 31.12.2009

BGN’000 BGN’000
3annaTH U APYTH KPaTKOCPOYHU JOXOAU 14 | 28
OcurypoBku 3 5
~ Ofmo: 17 33

Hauncnenute BB3HAIPaXKACHHA Ha KIIOHOBHA YHPAaBJICHCKH II€PCOHaAl ¢a II0 JOTroBOPRH 3a

yIpaBIcHHNE,



BARK CHH HEEBECTR B A TCH vp. Codu
TEPRLZORTIEA BN SERLUTHER QHHARCOR GTHET 34 1000
FPURELCE I 143 200D O

22. CTOHHOCT 1 AOXOJd HA AKIIHS

22.1, CroiinocTTa Ha aKUUA € H3YHCIEHA 110 MeTo/4a Ha HeTHaTa 0AJIAHCOBA CTOHHOCT HA

AKTHBHTE.
30.06.2010 31.12.2009
BGN’000 BGN’000
HeTna 6anancosa cTolnocT — Xu. jiepa 32929 33150
OOGHKHOBEHH aKINU B 0OPBIUEHHE — XML, Gpoii 20930 20930
CroliHoCT Ha aKkIys - IeBa 1,57 1,58

22.2. leyanbara 32 pasupenesenne e ONpEIEIeNa B CLOTBCTCTBHE ¢ H3IHCKBAHHATA 1A ‘LI,

10, as1. 3 oT 3aKoHa 3a ApyieCTBATA Che CHeIHATHA HHBECTHIHOHHA e/

i
i
3
;
£

IToxazaren 30.06.2010 31.12.2009
BGN’(00 BGN000
CuetoBoaHa neuanba 29 464
YBenu4erye ¢ pasxoAuTe OT OCISABALIR OLCHKH Ha HMOTHTE, 14
NpUACOHTH ¢ HeN Mpojiaxda
1 Hamanenue ¢ mpuxoaure or TMOCJIENBAIIM OLIEHKH Ha HMOTHTE, - % 73
IpUIOHTH ¢ Len npoaax6a i
Hamamrenne ¢ newanbure ot crenxu no MPEXBBPIIIHES 11

Ha COOCTBEHOCTTA BBPXY HMOTH, IPHACGHTH C 1en npoaaxoa

YBeHYEHHE ¢ PasIHKaTa MEX/1y NPOJasKHa U HCTOpUYECKA 50
U€HA Ha HMOTHTE, NPUIOOUTH ¢ 1est npoiaxba, dusTo
coOcTREHOCT € pexBbpiena npes 2010 roguna

Ilewan®a 3a pasnpenenenue 29 444

22.3. ToxoAbLT HA aKUHH ¢ H3YHCICH B CLOTBETCTBHE ¢ H3HCKBAHMATA Ha llaparpag 10 ot

MCC 33

30.06.2010 31.12.2009
BGN’000 BGN’000
Heuanba 3a pasupenencnue — xun. j1esa 29 464
Cpennonperernes 6poit Ha akIuUTe 3a 20 930 000 17 948 191
nepuosia ot 01.01.2010 r. 1o 30.06.2010 r. - Gpoit
Joxon Ha aknus - nega 0,00 0,03



GAEK CHH MHBECTMBHT ATICHI vp. Codus
HPHLAORERUA K'BM MENTHHEEH OIHHAHCOR OFYET 1A BTOPO
TPHMECEYHE HA 2010 FOHH A

23. CbBUTHSA COAEJ AATATA HA BAJIAHCA

C.Heﬂ JdaTtata Ha ChCTaBIHE Ha MG}K,[[HHHHSI (l)HHaHCOB OTYET HE Ca HACTBIIUJIH C'b6HT]«‘IH, KOHTO

Ja H3HCKBAT HEIOBOTO MPEHU3YHCIIABAHE HIIH IONBIHHTEIHO OMOBECTIBALE.,

Msnbnuurenen aupexrop;
/Credan [Mananesos/
1]

Jlara: 21.07.2010 .

ChcTaBHTEN:

[/Mapus HayHOBa//
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Cancnk ua MC®O, npunoxumn B Brarapus

* MCQPO 1 -Ilpunarane 3a MbpeM IBT Ha MeX IyHAPOHHTE CTaHJapTH 3a PUHAHCOBA
OTYCTHOCT
MC®O 2 - TTnamane na 6a3ata Ha akiyun

L]

e MC®O 3 - Busuec koMbUnanuu

¢ MC®O4 - 3actpaxoBaTesHu 10roBOpH

e MCDOS5 - Hetekyuu akTism, JbpKaHu 32 Npojax0a i OpeycTaHOBEHH ICHHOCTH

¢ MCPOG6 -Tlpoyusane u OlLEHKA Ha MHHEDPANHH PeCypCH

o MCOO7 - dUHAHCOBU HHCTPYMEHTH

« MCC1 -Tlpencrapsue na GHHAHCOBH OTYETH

o MCC2 - Marepuainy 3amacu

¢« MCC7 - Ortuery 3a NIapUYHHTE NOTOLH

¢ MCC8 - CueroBomHa IONHTHKA, HPOMEHH B CHCTOBOAHUTE TPHOMH3HTENHH OHEHKH H
rpemku

MCC 10 - CpbuTns crnen natara Ha Sananca
MCC 11 - Jlororops 3a CTpoMTENCTBO

e MCC12 - Jlansus BBpXy foxoaa
¢ MCC 14 - OrudTaHe 100 cerMeiTH

MCC 16 - MimoTn, MaIIKHH, CLOPHKEHHS H 06opyRaHE

L

o MCCI7 -Jlusunr

e MCC 18 -Tlpuxoau

e« MCCI19 - Jloxonu Ha HaeTH nuia

* MCC20 - CueToBojiHO OTUMTAHE HA IPABUTENCTBEHH JAPEHHS U ONOBECTARAHE Ha
[IPABHTENCTBEHA MTOMOII]

¢ MCC21 - Edekrn 0T npoMeHuTE B OGMEHHUTE KYPCOBE
MCC 23 - Pasxomu nmo 3aemu

¢ MCC24 - OnoBecrsiBaHe Ha CBLP3aHH JHIA

¢« MCC26 - CueroBOACTBO M OTUMTAHE HA IIAHOBE 3a NEHCUOHMHH JIOXOXH

e MCC27 - KoHCOMMaupaHn H HHAMBHAYATHH (MHAHCOBH OTYETH

e MCC28 - HMHBecTHIMH B aCOUMHPARH IPEINPHATHS

» MCC29 - @QunancoBo oTHHTAHE IIPH CBHXHHODIALHMOHHH HKOROMUKH

¢+ MCC30 - OnoBectsBane BbB (HHAHCOBUTE OTYETH HA GAHKH H CXOJHHU thuHaHCOBH
HHCTHTYITHH

» MCC31 - Jlanose B ChBMECTHH NPeANPHSITHS

¢ MCC32 - OuHAHCOBM HHCTPYMEHTH: OIIOBECTABAHE U IPEACTABIHE

o MCC33 - Jloxoan na akuus

e MCC34 - MexauHHO PUHAHCOBO OTYHTAHE

e MCC36 - OG6eslenka Ha aKTUBH

e MCC37 -IlpoBH3uu, yCIIOBHH NACHBH H YCIIOBHH aKTHBH

¢ MCC38 - HemaTepHaiHH aKTHBH

o MCC39 - QuHaHCOBH HHCTPYMEHTH: NIPU3HABAHE ¥ OICHABAHE

e MCC40 - lBBeCTHUMOHHH HMOTH

s MCC41 -3emeaenue

» KPMC®O 1] - [IpoMeHH B CHILECTBYBAIMTE 3a1BIKEHHS 38 HIBEKIAHE OT
€KCILI0ATAlMS, Bh3CTAHOBABAHE H CXOJHHTE C TAX 3a0b/IKCHHS

s KPMC®O2 - JIs110B€ Ha uieHoBE B KOOTIEPALMH ¥ CXONHH HHCTPYMEHTH
KPMC®O 4 - Onpenesnsne Jaiu JafeHO CHOPA3yMEHHE ChABDXKA THIHHT

¢ KPMC®O 5 - [IpaBa nHa yyacTre BB oHAOBE 32 H3BEXAHE OT SKCIVIOATALS H

BBE3CTAHOBABAHE HA OKOJIHATA Cpefa

e
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KPMC@O 6 - 3a0bIKCHNS, BB3HHKBAIM OT YHACTHE B CIICUH(HUEH Ma3ap-OTHANBYHO
CICKTPHUECTBO i CJICKTPOHHO 060py aBare

KPMC®O 7 - Ipunarane ua I0IXO/1A 32 NPEH3UHCICHHE HA (DHHAHCOBHTE OTYETH,
coriacio MCC 29 Gunancoro oranTane 1IPH CBPBXMH(IALMOHNHY UKOHOMHKH
KPMC®O 8 - O6xsat na MCDO 2

KPMC®O 9 - Mpeonenspane na BHEJ\DEHH JIEPUBATHBY

KPMC®O 10 - Meskaummo (punaHCORO OTUHTAHE M obeauenka

KPMC®O 11 MCOO 2: T PYIIOBH CACIKH U CAEIKH 110 06paTHO H3KYNYBAHE Ha aKIHU
IIKP 7 - Breexnane na epporo

HKP 10 - Ilpasurencreena ToMon - 6e3 clienHaIHa BPB3Ka ¢ oneparHBHaTa NeHHoCT
HKP 12 - Koncomupamus — NPEANPHATHA CBC CHENHAITHO NIPEAHASHAUCHE

[IKP 13 - CnemecTHO KOHTPOJIMPAHH NIPEATPUATHS — HENAPHYHH BHOCKY OT
KOHTPOJIMPAHINTE ChIPYKHHI[H

[IKP 15 - Omepatueen nusmur — CTHMYJIH

IKP 21 - Mawsum BLpXY 10X0/1a — Bh3CTAHOBIBAHE Ha IIPEOLCHCHNTE HCAMOPTH3HPYEMH
AKTHBH

[IKP 25 - Hawnbum BBPXY 0X0Ja — IPOMEHH B NTAHBYHIY CTaTyC Ha eNHO IPeAnpHATHE
HJIH HETOBUTE aKLIMOHEPH

IIKP 27 - Ouenssane CPABPIKAHHETO HA ONEPaLMK, BKITIOYBALIH npasHata (hopma na
HHU3UHT

IIKP 29 - Onorecrarane — ClIOPa3yMCHHS Ha KOHIIECHOHHA YC/Tyra

IIKP 31 - Ipuxox - OaprepHn caenikw, BKITFOYBAIIH PEKIAMIH YCIyTH

IIKP 32 - Hematepuanuu akTusu — Pa3X0/IM 3a MHTEPHET CTPaHHIH

Ipomenu B Crangaprn u pa3sicCHeHHs,

MC®O 8 Onepatuphu cermenTts (B cnna or 1 amyapu 2009). Craumaprsr H3MCKBa,
ONOBCCTABAHE Ha CEIMEHTM  Ha 6230 HAa KOMIOHCHTH Ha  JIPYIKECTBOTO, KOHTO
PbKOBOJICTBOTO HaOMoNaBa IpH BlemaHe Ha ONCpaTHBHY  pemwenns. Oneparusuure
CCIMEHTH Ca KOMIIOHEHTH, 33 KOMTO € HaIH44a camoctoaTeNna $prHancoBa undopManus,

ONCPATHBHU PeIUCHHs, IPH HPENeHKa KaK 1a ce PasNpeNeTIAT pecypeHTe W IpH oileHKa Ha
npeacTaBaneTo). JipyxectBoTo cumta, e MCDO § HE Ce oTHACA 3a onepanunTe My.

MCC23 - Pasxoqm nmo 3aemy (B cuma or | sayapu 2009). Cranpaprst usucksa
KallHTaM3HPAHE HA DA3XO/MTE 110 3acMH, CBBP3AHM ¢ aKTHBU. JIpymecTROTO cumra, ue
npomennte 8 MCC 23 mama aa oxaxar e(peKTH BBpXy dHHAHCOBHTE MY OTHYETH,

KPMC®O 12 Cropasymenue 3a komiecHouma yeayra (B cmia or | aHyapu 2008),
Passcuennero npescrass mmcksane xny APYKECTBATA OT YACTHUS CEKTOP OTHOCHO HIKOH
ONOBCCTABANKA M BBIPOCH CBBP3ANH C OLEHKH, KOHTO BB3NHKBAT B CUETOBOICTBOTO HA
MyOJIHYHO-YaCTHHTE KOHUECHOHHH CNOpasyMeHus. JIpyxecTBoro cuuta, we KPMCOO 12
HE CC OTHACA 32 ONepalnATE MY, Thil KATO He € CKIIOUBATO JOTOBODH 38 KOHIIECHS,



