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INPUIOXKEHUE KbM ®PHHAHCOB OTYET KBHM 31.03.2018r.

Opranuzanus v 0CHOBHA JeliHoCT

»@OHI 32 eHepreTHKa U eHepruiinu ukoHoMuu - ®EEN" AJICUL] (,,®EEN" i ,,JIpyxkecTBoTo") €
aKIHOHEPHO APYXKECTBO ChC CMELMATHA HHBECTHLIHOHHA LIEN 33 CeKIOPUTH3MPAHE Ha B3EMaHHs, M0
CMHCH/Ia Ha 3aKOHa 3a JPY>KECTBaTa ChC CHELMATHA HHBECTHLHOHHA lien. [IpeamersT Ha aeiiHocT
Ha JIpy»ecTBOTO € HHBECTHpaHe Ha MapHYHM CPeICTBa, HAGPaHM upe3 W3aBaHe HA LEHHM KHMKA,
BBB B3EMaHUsi /CEKIODMTH3alMA Ha B3eMaHMs/, MOKYIKO-TPOAaXOa Ha B3eMaHMs, KaKTO M
M3BLPIIBAHE HA JPYrH TBPrOBCKH JE€HHOCTH, MPAKO CBBbP3aHH C MOKYMKO-Tpojakbata W/unu
CEKIOPHTH3aLlMATa HA B3eMaHUATA. AKUMWTE Ha JIpyKeCTBOTO Ca PErHCTPHPAaHH 3a THPTOBHS Ha
brarapcka ®onposa bopca.

JlpyxectBoTo e yupeneHo Ha YupenutenHo chbpanue, mpoeeneHo Ha 21 despyapu 2006 u e
BrMcaHo B Thproeckus peruetsp ¢ Pewenne Nel/10.03.2006 na Codumiicku rpaacky cba no ¢..
N"2600/2006.

CoprnacHo un.8 or 3akoHa 3a JpykecTBaTa CbC CTieLMANHA MHBECTHLMOHHA wLen .. DoHn 3a
CHEpreTHKa 0 eHepruiiiu nkoHomun-OCEEU" AJICHL] nma ennoctenensa Gopma Ha yrpaeieHwe.
Kbm 31 mapr 2018 JlpysxecTroTO ce ynpaensea or ChbBET Ha AMPEKTOPHTE B CHCTAB:

¢ Hmwx. Tlpoxonu [uues ITpokonues - IIpencenaren Ha ChbBeTa Ha AMpEKTOpHTE Ha
HpyxecTBOTO;

*  Kpacumup Jlumutpos Tonopos- 4wieH Ha CbBeTa Ha IMPEKTOPHTE;

¢ Mesn boanos Brpbanos — unen Ha ChBeTa Ha aupekTopute H MU3mbianuTenen
JMPEKTOP.

Ob6cmysxsawo npyxectso Ha ®EEW AJICHUL e ,,Ennna Unsxenepunr” AJl.
AJipechT Ha ynpasienue Ha Jpyxectsoto e rp.Codmus, yn.”Kocra JTyaues" Ne20.

C4eT0BOIHA MOJHTHKA

O6ma pamka Ha PHHAHCOBO OTYHTAaHe

Tosu ¢uHAHCOB OTYET € H3roTBEH BBB BCHYKH ChHINECTBEHM ACMEKTH, B CBHOTBETCTBHE C
MexnyHapoauuTe craHnapri 3a ¢uHaHCOBO ortuumtaHe (MC®O), uspagenn or ChbeeTa 10
MEKIYHapOHH c4eTOBOAHH cTaHaapTH (CMCC) 1 pa3scHeHHsATa 3a TAXHOTO TpH/araHe, H3iageHH
ot Komurera 3a passcnenne va MCOO (KPMC®O), npuetu or Epponeiickus cbro3 (EC) m
npunoxumu B Pentybnuka Brarapus.

IIpomenn 8 MCPO

ITepeonayanno npunazane Ha HOGU USMEHEHUA KbM CHU{ECIBYSAU{N CINAHOAPMU U PA3ACHEHUA,
611€31U 6 CUAA NPe3 MEKYU{UA OMYEeneH REPUOO

CrneanuTe M3MEHEHHS KbM CHILECTBYBAIUM CTAHJIAPTH H HOBH Pa3siCHEHHs, u3aagenu or CMCC u
npuetH oT EC ca Bne3nn B cuna 3a TeKyLUHs OTYETEH NEPHOL:

e Hsmenenns na MCDO 10 Konconuaupanu dpunancosn otuetn, MC®O 12 OnosecTsasane Ha
Asnose B Apyrd npeanpustis b1 MCC 28 HHBecTHUMM B acoUMMpPaHH W ChBMECTHH
npeanpuatus  — HHBecTHUMOHHM npeanpusaTua: [lpwiaraHe Ha M3KIIOYEHHMETO 3a
KoHconuaauus, npuetd or EC Ha 22 cenremBpu 2016 (B cuna 3a roauuiHu MEPHOIH,
3arno4yBally Ha UK cien 1 sHyapu 2016);
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CueToBoaHA NONIHTHKA (IPOABL/IKEHHE)

O6ma pamka Ha GpUHAHCOBO OTYHTAHE (NPOABIKEHHE)
ITpomenu B MC®O (npoabikenne)

* H3meHenus Ha MC®DO 11 CoBMecTHH criopasyMeHHs — Cu4eTOBOHO OTUMTAHE Ha npuaobuBaHe
Ha y4acTHd B CbBMECTHA J€HHOCT — npuet oT EC Ha 24 Hoemspu 2015 (B cuia 3a romuIIHU
MEePHOH, 3aMoYBallM Ha WK cien | aHyapu 2016);

e MsmeHenns na MCC 1 IlpencrassiHe Ha (MHAHCOBH OTHETH — MHMLMATHBA 33 OMOBECTABAHE —
npuetH o1 EC Ha 18 nekemspu 2015 (B cuia 3a roAMIuHM NepHOIM, 3aM0YBALIK Ha UM cred |
sHyapH 2016);

e Hsmenenus na MCC 16 MmotH, Mawuiu U chopbikerus 1 MCC 38 Hematepnanuu aktueu —
WssicHsBaHe Ha OMYCTUMMTE METOIM 33 AMOPTH3ALIHS — npuetu ot EC Ha 2 nexkemepu 2015 (B
CHIa 3a TOJMIIHKM NEPHOJIH, 3aII04BaALIK Ha WM cien | aHyapu 2016);

e H3smenenus va MCC 16 UMoTH, MalMHU U cvopwikeHus U MCC 41 3emenenue — [lnogonaiinu
pactenns — npuetn ot EC Ha 23 Hoemepu 2015 (B ciia 3a TOAMILHM TIEPHONH, 3arOYBallH Ha
unu cnen 1 aHyapu 2016);

e Hsmenenuns na MCC 19 Jloxoau Ha HaeTw nuua - [InanHoge ¢ neduHUpaHu 1oxoau: BHocku ot
HaeTute nuua — npuety ot EC Ha 17 nexemspu 2014 (B cuna 3a rogMIIHKM NepHoy, 3amoHBaly
Ha i caen 1 geepyapu 2015);

* Hzmenenus na MCC 27 Unpuenayannu GHHAHCORH OTYeTH — MeToa Ha cOBCTBEHHS KamuTan B
WHIMBHIYa/HUTE (HHAHCOBH OT4eTH — onobpern ot EC Ha 18 nexemspu 2015 (B cuna 3a
FOIHMILIHY NEPHOAH, 3aMOYBAINM HA WK cnen | sHyapu 2016);

* MsmeHeHMA Ha pa3nMuHM craHpaptd llonoOpenus Ha MC®O (wakbn  2010-2012)%,
TMPOH3THYAIIH OT MOAMLIHHA NMPOEKT 3a noodpenus Ha MCOO (MCDO 2, MCDO 3, MCDO 8,
MC®O 13, MCC 16, MCC 24 u MCC 38) 0CHOBHO ¢ wen OTCTpaHsABaHE Ha MPOTHBOPEYHS U
H3ACHABaHe Ha (OpMyaHpoBkH — mpueTH ot EC na 17 nekemepu 2014 (U3MeHeHHATa ca
NPHJIO’KHMH 34 TOJMIIHH NEPHONH, 3aM04BallK Ha WK chen | despyapu 2015);

* HsmeHenus Ha pasnuuHu craupaptd L Jlomobpenns na MC®O (uvkbn  2012-2014)¢,
MPOM3THYALIK OT OAMILHKA NPOEKT 3a noaodpenus Ha MCOO (MCPO 5, MCPO 7, MCC 19 u
MCC 34) ocHOBHO ¢ Lie OTCTpaHsBaHEe Ha MPOTUBOPEYHA W H3ICHABAHE HA GOpMYTUPOBKH —
npuetn ot EC Ha 15 nexemBpu 2015 (M3MeHeHHATa ca MPUIOKHMH 33 FOJMUIIHM NepUuoIu,
3ano4Bally Ha uiu caen 1 suyapu 2016).

[IpuemaneTo Ha Te3sn M3MEHEHHA KbM CBUIECTBYBAUIM CTAHAAPTH HE € JOBEO JIO NPOMEHH B
CYETOBOJIHATA NOJIMTHKA Ha JIpyKeCTBOTO.

Cmanoapmu u usmenenusa na cvuecmeysawu cmanoapmu, uzoadenu om CMCC u npuemu om
EC, koumo ece ouie e ca e1eznu ¢ cuna

KbM narara Ha ono0psBaHe Ha HACTOSAINMS (PMHAHCOB OTYET CJIEHNTE HOBH CTaHIapTH U U3MEHEHHS
Ha CBLIECTBYBAlUM cTaHIapTH, uaaaeHd or CMCC u npuetu ot EC, Bce olie He ca BJIe3IH B CHIIA:

¢ MC®O 9 dunaHCOBH HHCTPYMeHTH — npuet oT EC Ha 22 HoeMBpH 2016 (B cHia 3a roJUIIHH
NEPHOM, 3aM04BalLlK Ha WK cie | aHyapu 2018),

e MC®O 15 Ilpuxoan OT AOroBOPH ¢ KIMEHTH M M3MeHeHHs Ha MCOO 15 “JlaTa Ha BIH3aHE B
cuna Ha MCPO 157 - npuer or EC na 22 centemBpu 2016 (B cuna 3a roguiunHu NEPHO/IH,
3al04BalIH HA WK cnen 1 aHyapu 2018).
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CueToBOAHA NONHTHKA (NPOALKEHHE)

O6ma pamka Ha PHHAHCOBO OTYHTAHE (NPOABIKEHHE)

Ipomenn B MC®O (npoab/ikenne)

Hosu cmanoapmu u usmenenus na couecmsyeauju cmanoapmu, uzoadetiu om CMCC, koumo éce
owe He ca npuemu om EC

Monacroswem, MC®O, npuetu ot EC He ce paszjiM4aBaT ChLUECTBEHO OT Te3H, npHetH or CMCC, ¢
M3KTIOYEHHE Ha CICIHHUTE HOBM CTaHNapTH, M3MEHEHHSl Ha CBIIECTBYBAIUM CTAHAAPTH M HOBH
Pa3ACHeHHUA, KOMTO BCe owle He ca oobpenu ot EC kbM 1gaTata Ha onobGpsBaHe Ha HacTOSIIMS
(hrHaHCcOB oTyeT (naTHTE Ha BIM3aHE B CHIIA, MOCOYEHH no-1ojy ca 3a neaHuTe MCPDO):

MC®O 14 PasueTn 3a perynatopHH OTCPOYEHH CMETKH (B cMna 3a TrONMIUHH TEPHOIM,
3amoysaiun Ha wim cien 1 anyapu 2016) — EC e B3en pelueHHe 1a He 3anoyBa mporeca mo
TNIpPHEMAHE HA TO3M MEXMHEH CTAHAAPT M J1a M34aKa OKOHYATE/IHUS CTaHaapT;

MC®O 16 Jlususr (B cvta 3a TOAMIIHYM NEPHOAH, 3aMOYBALILM Ha MIHM cief | AHyapu 2019);
HMamenenne Ha MCDO 2 IMnawane Ha 6a3aTa Ha akuuu — Knacuduumnpane u wsmepsane Ha
Cle/ky Ha GasaTa Ha akuMu (B CMIIA 33 FOAMIUHM NIEPHOAM, 3arOYBAIM HA WM ciaex | AHyapu
2018);

H3menenne na MC®DO 4 3acTpaxoBarenHu J10TOBOPH — Ipunoxenne Ha MCPO 9 GuHaHCORH
HHCTpYMEHTH ¢ MC®O 4 3acTpaxoBaTeiHH 10roBOpH (B CHIa 3@ FOJAMUIHH MEPHOLH, 3aM0UBALIH
Ha Wan cnen 1 sHyapu 2018 unm mpu nbpeoHavanHo npunoskenre Ha MC®O 9 dunaHCcOBH
MHCTPYMEHTH);

HMsmenenne Ha MC®O 10 Konconuanpanu ¢unancoru otdetn u MCC 28 HupecTHimu B
ACOLMHPAaHU H CHBMECTHH NpeAnpUaTHA - [Iponaxba MK BHOCKA Ha aKTHBM MEX/y HHBECTUTOD
M HEroBO aCOLMHPAHO MM CBBMECTHO TPEANPUATHE M MOCHEABALUM HW3MEHEHHs (JaTara Ha
BJIM3aHE B CUJIA € OTJIOKEHA 3a HEOTIPe/Ie/ieH MEPUOJ JI0 MPUKIIIOYBAHE HA IPOEKTa 33 OLIEHKA Ha
METOMa Ha COOCTBEHUA KanuTan);

HM3menenne Ha MC®O 15 Tlpuxoau or 10roBopH ¢ KiveHTH — M3schspane wa MC®O 15
[Ipuxoau oT JOroBOpH ¢ KIMEHTH (B CHJA 3@ TOAMLIHH NEepHO/IH, 3aIl0YBallk Ha MaH cren |
aHyapu 2018);

H3smenenne va MCC 7 Oruer 3a napu4HuTe MOTOUHN - MHHLMATHEA 33 ONOBECTSBAHE (B cuna 3a
FOIMIIHH NIEPHOIH, 3aM0YBaLIM Ha WK crel 1 auyapu 2017);

H3smenenne Ha MCC 12 Jlanbim BbpXy noxosa — [IpusHaBaHe Ha aKTUBM 11O OTCPOYEHH JAHBLIH
3a HepeanM3HpaHHW 3aryOM (B CHNa 3a TOJAMIUHH TEPHOMM, 3aMOYBALM HA WM cien | AHyapH
2017).

Hsmenenne Ha MCC 40 HMuBecTHIIMOHHH UMOTH — TIpexBbpisiHe HA WHBECTHIMOHHH MMOTH (B
CHJla 32 TOTMIIHM NEPHO/IH, 3aN04Bauln Ha MK ciie | sHyapu 2018),

H3meHenus Ha pasnvunu  crangaptu  llonobpenns Ha MCDO (uukbn  2014-2016)%,
MPOM3THHALIN OT FOAMLIHUA MIPOEKT 3a nogodpeHns Ha MCOO (MCPO 1, MCPO 12 u MCC 28)
OCHOBHO € LieJ1 OTCTpaHABaHE Ha MPOTHBOPEYHSA U M3ACHSABaHEe Ha (HOPMYJIMPOBKH (M3MEHEHHSTA
Ha MC®OO 12 ca npHIoKMMH 3a TOAMLIHK MEPHOIM, 3aMOYBALLM Ha WK cien | auyapu 2017, a
usmeHennaTa Ha MC@O | u MCC 28 ca npuioKuMy 3a FroAMIIHN NePHO/H, 3aM0YBalM HA WK
cinen | auyapu 2018),

KPMC®O 22 Cnenku B 4ykIecTpaHHa BaqyTa M aBaHCOBH IUIAlLaAHMs (B cHia 3a roaMUIHK
NepHO/IH, 3aMoYBallH Ha WK ciea | sHyapu 2018).
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C4eToBOAHA NOJHTHKA (NPOIBIKEHHE)

O6wa pamxa Ha PpHHAHCOBO OTYATaHE (MPOABLIKEHHE)

IIpomenu B MC®O (npoab.xenune)

JIpyxecTBOTO OyakBa NMpHEMaHETO Ha Te3W HOBM CTAHAAPTH W M3MEHEHMS Ha CBLIECTBYBAIIH
CTaH/lapTH 1a HE OKaXe CBILECTBEH eeKT BbpXy (UHAHCOBUA OTYET Ha JIpyKecTBOTO B Mepoia Ha
[IbPBOHAYAIHOTO UM TIPHIIATaHe.

OTyMTaHETO Ha XeKMPAHETO, OTHACALLO Ce 0 NopTdeiini oT GHHAHCOBM AKTHBH H [IACHBH, YHHTO
NPUHLUKIH He ca npueTu oT EC, e Bee olie HeperyanpaHo.

Criopen npeuenkata Ha JlpyecTBOTO, NPUIIATAHETO HAa OTYMTAHE HA XEUKHPAHETO 32 noprdeinu or
¢unancoBn aktMBM M mackeM cbriacHo MCC 39: duuaHcoBH MHCTpYMeHTH: [lpusHaBaHe u
OLeHABAHE, HAMAa 1a OKaKe CBIIECTBEH e(eKT BbpPXY (MHAHCOBHS OTHET, aKO CE MPHIOKH KbM
OTYEeTHATa J1aTa.

ba3a 3a n3roreaue

Hacrosmmar ¢uHaHCOB OTYET € M3rOTBEH NpH ChasBaHe Ha NPHHUMIMTE 3a JeHCTBAIIOTO
NPEAMPHATHE, TEKYIIOTO HAYMCIABAHE M MCTOPHYECKA LEHa M OCHIypsBa MHQOpMaLMs 3a
(HHAHCOBOTO ChCTOAHME, PE3y/ITATUTE OT AEHHOCTTA M MAPHYHHUTE MOTOLM HA HpyxectBoTo KbM 31
mapr 2018.

B oryera 3a uHAHCOBOTO CBCTOSHHE aKTHBMTE W MAcHBHTE Ca MPEACTABEHM B HAMANIABALL pel Ha
TAXHATA TMKBHIHOCT.

Ilpunokenne Ha NpUHIHNA HA AeHCTBANIOTO NMpeAN pHATHE

Hacroswusar  ¢unancos order na [lpyxectBoto kbM 31 Mapr 2018 e W3roTseH Ha 0asaTa Ha
NPHHLMIA 32 AEHCTBALIOTO NpeanpuaATHe. PEKOBOACTBOTO € yBepeHo, e JIpyKecTBOTO Iie NoaxbpKa
HOpMajlHa JIEHHOCT, 4pe3 camodMHAHCHpaHe, IOBHIUIABAHE e(PEKTHBHOCTTA OT IEHHOCTTa CH W
(prHaHCOBA NOMIKpena OT OCHOBHHMS aKLUMOHEP B CTy4aii Ha HEOGXOIHUMOCT.

DYHKIHOHAIHA BATYTA H BAJIyTA HAa NpeJCTABsAHE

DyHKUMOHANIHA BajlyTa € BalyTaTa Ha OCHOBHaTa MKOHOMHYECKA CpEia, B KOSTO JlpyxecTBOTO
()YHKUMOHHPA U B KOATO IJIaBHO CE FeHEPHPAT M M3Pa3Xo/IBaT MapHYHHTE CPe/ICTRA.

CbriacHo OBArapckoTO CHETOBOJHO 3aKOHOJATENCTBO, JIPYHKECTBOTO BOAM CBOETO CHETOBOLCTBO M
M3roTBS (DPHHAHCOB OTHYET B HALMOHAJHATA BajlyTa Ha PenyGnuka bbarapus — Owbarapckus nee,
Ko#iTo o1 1 snyapu 1999 e dukcupan kbM eBpoTO npH Kype 1.95583 nesa = 1 eBpo. 3a JlpyxecTBoTO
(yHKUHOHANHATA BajlyTa € HalMOHaiHaTa BatyTa Ha PemyGnuka Bwarapus.Hactosmmsat (uHaHcoR
OTYET € MPeACTAaBEH B XWIAIM JieBa (XHII. JIB.).
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Onepaunn B 4yK1ecTpaHHA BAJIyTa

Onepauunte B 4y AecTpaHHa BalyTa MbPBOHAYAIHO CE OTYHTAT 110 OOMEHHHS Kypc Ha Bbwarapckara
HaponHa Oanka (BHB) B news Ha cpenkara. BamyTHo-kypcomte Pa3MKH, BB3HHKHAIM TNpH
YPSKIAHETO Ha NapH4HH MO3HUMH WK NPH NPEU3HYUCIIABAHETO MM 110 KYPC, Pa3iiHYeH OT TO3M, MpH
bPBOHAYANIHOTO WM 3aMMCBAHE, CE€ OTYWTAT KAaTO (MHAHCOBM MPHXOAH WM PasXoAM 3a MEpHo.a,
Npe3 KOHTO Bb3HUKBAT. [lapHyHMTE NO3MLMK B 4YyXKAecTpaHHA BanyTa KbM 31 Mapr 2018 ca
BKJIFOYCHH B TO3H (PHHAHCOB OTHET MO 3aKMIOYMTENHNS 06MeHeH Kype Ha BHB.

®HHAHCOBH HHCTPYMEHTH

®1HaHCOB MHCTPYMEHT € BCEKH JIOrOBOpP, KOMTO nopaxa eJHOBPEMEHHO KaKTO (DMHAHCOB aKTHB B
€IHO NpEeANpUATHE, Taka ¥ (HMHAHCOB NACHUB WJIM MHCTPYMEHT Ha COGCTBEHMS KamuTal B Jpyro
npeanpuaTHe.

DHYHAHCOBHTE aKTHBM W NMACHBH CE€ MPU3HABAT B OTYETA 34 (hHHAHCOBOTO CHLCTOSHHE, KOraTo M CaMO
korato JIpy»ecTBOTO CTaHe CTpaHa Mo JOrOBOPHUTE YCIOBHA Ha HHCTpyMeHTa. OMHAHCOBUTE AKTHBH
Ce OTMMCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOAHME, ClE] KATO JIOrOBOPHHTE TIpaBa 3a MOJy4aBAHETO
Ha TIapU4HA TIOTOLM €2 M3TEKIW WM aKTHBHMTE Ca NPEXBBPIEHM H TpaHC(EPBT MM OTroBaps Ha
H3UCKBAHUATA 3a OTNMcBaHe, cbriaacHo MCC 39 ®dunancoBu HHCTpYMeHTH: IlpuzHaBane u
oueHsBaHe. OUHAHCOBUTE MACHBH CE OTIIMCBAT OT OTYETA 32 (hPMHAHCOBOTO CHCTOSHUE, KOTATO M CAMO
KOraTo ¢a noraceHH - T.€. 3a[JbJUKCHHETO, ONpEleeHO B JI0rOBOpa € OTNaJHaJo, aHyJIMpaHO MM
CPOKBT MY € M3TEKBJI.

[Ipu mbpBOHAYaNHOTO MM NPU3HABaHE PMHAHCOBUTE AKTHBH (macHBH) ce OLEHSBAT M0 CrpaBe/IMBa
CTOHHOCT MUIIOC BCHYKH Pa3sXO/IM MO CHEJIKaTa, B Pe3y/ITaT Ha KOSTO Bh3HUKBAT (OMHAHCOBUTE AKTHBH
(macuBHM), ¢ H3KIOYeHHe HA (DUHAHCOBHMTE AKTHBH (MacuBH), OTYMTAHM NMO CTIPABEIMBA CTOMHOCT,
OTYMTAHH NO CHpaBEA/IMBa CTOHHOCT B Meyanbara Wi 3arybara.

POHHAHCOBH AKTHBH
DHHAHCOBHTE aKTHBH Ce KIaCU(HLIMpaT B €JHA OT C/IEAHHTE KaTeropuu:

»(PHHAHCOBHM aKTHBHM, OTYHTAHH 110 CMIPABELTMBA CTOHHOCT B Teyantara uim 3arybara”,
.»(PMHAHCOBH aKTHBH, IbPIKAHH 10 MaNex”,

»(HHAHCOBH aKTUBH Ha PA3NONOKEHHE 3a Npoaakba”,

,,38€MH U B3eMaHus".

Knacupukaumsara saBucH OT THMa M uenTa Ha (MHAHCOBHTE AKTHBH M ce onpenens MNpu
ITbPBOHAYAJIHOTO UM NMPH3HABAHE,

DuHaHcoBHTE aKTHBH Ha JIpyKeCTBOTO BK/IIOYBAT MApHYHM CPENCTBA M MAPHYHH EKBHBAJICHTH,
(pHHAHCOBH AKTHBH, K1aCUM(HUMPAHH KAaTO 3a€MH M B3EMaHUA, ThPrOBCKH U APYTH B3eMaHMs.

Hapuunu cpedcmea u napuunu exeusanenmu
TlapuunuTe cpeicTBa BKIIOYBAT NapHYHH CpeCTBa B GO U M0 cMeTKH B GaHKH. JlpykecTBOTO CumTa
BCHYKM BHCOKO-IMKBHIHH (MHAHCOBH HHCTPYMEHTH C MaTypHTET 3 MeceLia WIH MO-MaJIKo 3a

NapuiHH E€KBHBAJIEHTH. 3a uenuTe Ha oTyeTa 3a MNapHYHUTE TMOTOLH, TApPHYHHTE cpeacTtea H
CKBHBaJIEHTH BKJIIOYBAT NMapH4YHH Cpe€lICTBa U MapHUYHHU CKBUBANIEHTH, KAKTO € OIHCAHO no-rope.

Zaemu u 63emanusn

OcHoBHM (DMHAHCOBM aKTHBH, MPUAOOUTH OT J[pYKECTBOTO, Ca B3eMaHMA ¢ Len CEKIOPUTH3ALIUA.
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2.6.1 ®HHAHCOBH aKTHBH /NPOAb/KEHHe/

Knaciuuumpar ce kato 3aemu 1 B3eManus. XapakTepHsupar ce ¢ (ukcupano nnamaxe 1 Gukcupan
Najex U He Ce ThPryBaT Ha aKTHBEH Masap.

Crien mbpBOHaYaNHOTO NMpU3HABaHe (PUHAHCOBHTE AKTHBH, KJIaCH(HMIIMPaHHU KAaTO 3a€MH M B3€MaHMs,
C€ OTYHTAT 10 aMOPTH3MPaHA CTOHHOCT, KOATO MOJIEXKM Ha MEPHOAMYEH Mperjes 3a o0e3leHKa.
AMOPTH3MPAHATa CTOHHOCT € PasMepbT, ¢ KOWTO € GMi OlieHeH (DHHAHCOBMAT aKTHB IIPH HEMOBOTO
’bPBOHAYA/IHO MNPH3HABAHE, HaMalNeHa C BHOCKWTE OT MOraciBaHe Ha [VaBHULATA, HATpyMaHara
AMOPTH3alMA Ha BCsKa pasinKa MeXIy TO3M MbPBOHAYaneH pasMep M pasMepa Ha Manex M BCAKa
3aryba oT obe3LeHKa.

3a U3YMCIIABAHE HAa AMOPTH3HPAHATA CTOMHOCT CE NPUIIara METOAbT Ha €(EeKTHBHHSA JIUXBEH MPOLIEHT.
MeToabT Ha eEKTHBHHMA IMXBEH MPOLICHT NPEACTABAABA METO 3a OTpeie/IfHE HAa aMOpPTHU3MpaHaTa
CTOHHOCT Ha (PMHAHCOB MHCTPYMEHT M 3a pasrpelensHe Ha MPHX0Na/pa3xoja oT Hero 3a onpeeieH
nepros ot Bpeme. EQEKTHBHUAT NHXBEH NPOLEHT € JINXBATa, KOATO TOYHO JMCKOHTHPA OYaKBAHHTE
ObIeH NapUyYHU MOCTHILUIEHHS WIIH MIIALIAHHSA (BKITFOYHTENIHO BCHUKH TIOJTY4€HH MMM TIIATEHH TAKCH
W Ipyrd HaN0aBKK MM OTOMBH) 32 OYAKBAHMS JKMBOT Ha (PMHAHCOBHA MHCTPYMEHT WIIH, KOTATO €
TMIOAXOAIIO 33 MO-KpaTkK nepuoj, 10 GanaHcoeata My CTOHHOCT. 3a JIpyKecTBOTO e(hpeKTHBHHST
JIMXBCH TIPOLCHT € BBTPELIHATA HOPMA Ha JIOXOJHOCT, IOKa3Ball Bb3BPLILAEMOCTTA OT
CEKIOPUTU3HUPAHHUTE B3EMAHUS.

3aeMHTe H B3eMaHMATA Ce TMpELEHABAT 3a HAIMYME HA MHAMKALMM 3a 0Oe3lleHKAa KbM 14TaTa Ha
M3rOTBAHE Ha (MHAHCOBMA oOTYeT. MHaMKauuu 3a OGe3leHKa NpeNCTABNSBAT OGEKTHRHH
AOKa3aTe/ICTBa, 4e B PE3Y/TAaT Ha €IHO MM MOBEYe CHLOMTUA, HACTBIIMIN Cle/l TbPBOHAYATHOTO My
TIpU3HABAHE, OYaKBaHWUTE Mapu4HHU MOTOLUM ca Hamaseid. CbrnacHo usuckeanusta Ha 3JCHILL
/py’XeCTBOTO aHraxupa HE3aBHCHM OLIEHHMTE] 1a ONpeeNH CrpaBeIHBaTa CTOHHOCT Ha 3aeMHTe U
B3E€MaHHATA KbM Kpas Ha BCAKa (HHAHCOBA rOAMHA WM MPH HACTBNBAHE HAa NPOMSAHA C MOBEYE OT 5
Ha CTO B MHAeKca Ha wHpnauus. Ilpe3 2018r JlpyxecTBOTO HauMcisBa OOE3LEHKA HA 33eMH U
B3€MaHHi 34 pasivkata Mexay OajlaHcoBaTa M HAcTosLIATA CTOMHOCT HAa OYAKBAHWUTE ObBACIIA
NapUiHH MOTOLH, TMCKOHTHPAHH C MbPBOHAYATHHS €(EKTHBEH JTHXBEH IPOLIEHT 32 BCHYKM B3eMaHMs,
KOWTO HMaT NPOCPOYEHH BHOCKHM KbM Kpasi Ha OTYETHHS NEPHOT.

3a QHHAHCOBH aKTHBH, OTYMTaHH MO AMOPTU3MPAHA CTOMHOCT, CTOMHOCTTA Ha 3arybara ot o6e3LeHKa
¢ pasnMkaTa Mexdy OanaHcoBaTa CTOHHOCT Ha AKTMBMTE M HACTOSAILATA CTOHHOCT HA OYAKBAHHTE
OBJCIIM NapU4YHU TOTOUM, JMCKOHTHDAHH C MbPBOHAYANHMA e(eKTHBEH JMXBEH MPOLIEHT ILIHOC
Haj0aBKa, CbOOPa3HO MPHETaTa NOJINTHKA 32 0OE31IEHKH Ha (DHHAHCOBH AKTHBM OT JpysxecTBoTO.

AKO B rociieqiBail NEPHOJ CTOMHOCTTA Ha 3arybarta OT 0DE3LECHKA HAMAlee M HAMATCHHETO MOKe
00EKTHBHO J1a Ce Mpenuile Ha CHOUTHE Cile/l MPU3HABAHETO Ha OGe3LEHKaT, npeaxoaHaTa Mpu3HaTa
3aryba oT ofe3lieHKka ce OTpa3sBa B OTYETa 3a BCeOGXBaTHHA 10XO0A /0 CTEeNEHTa, 10 KOATO
OanancoBaTa CTOWHOCT Ha MHBECTHLMATA B JIeHA, B KOWTO 00e3LIEHKaTa ce OTpazsiea, He MpeBHINaBa
CTOHHOCTTa, KOATO aMOPTH3HpaHaTa CTOMHOCT GU HMana, ako He ce NpU3HaBa 06e3LEHKa.
PbkoBozacTBOTO Ha JIpyKecTBOTO MpeLieHsBa KBbM BCSKA JaTa Ha M3FOTBSHE Ha (DMHAHCOBHS OTYET,
Janu MMa OOEKTHBHO [OKAa3aTeNCTBO 3a ofe3lleHKa Ha Cymara Ha B3eMaHusaTa. OGEKTHBHO
JI0Ka3aTeNCTRO, Y€ €IMH ()MHAHCOB aKTHB WIIM TPYINa OT aKTHBH € 00E€31eHeH, BKIOUYBA uHbopmanus
OTHOCHO CBOMTHA 3a 3aryOM; 3Ha4YHMH (YMHAHCOBH 3aTPYIHEHHS HAa EMHTEHTa WM JUTBKHHKA,
HapyLIEHHE Ha JIOrOBOP, KaTO HEH3IILJIHEHWE WM MPOCPOYHE HA I[UIALIAHUATA 1O JIMXBA WIH
rIaBHHLA; HeOJaronpuaTHa NPOMsAHA B IUIATEKOCNOCOOHOCTTA HA [UILKHULMTE WU B cpenara, B
KOSATO pa3sBHBAT CBOATA HEHHOCT.

Tvpeoscku u Opyau ézemanus

TbproeckuTe W Apyru B3eMaHMs Ca NPEACTaBEHH MO TAXHATA HOMHHAJIHA CTOMHOCT, HAMANEHA C
€BeHTyallHaTa 3aryba ot obesuenka. Ha Gasa Ha mpersiesl Ha B3eMaHMATa KbM Kpas Ha roJMHATa ce
M3BBPLIBA NPELEHKa 3a 3ary0u ot o0e3leHKa U HechbOupaeMocT.

6
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2.6.2 ®HHAHCOBH NAaCHBHM H HHCTPYMEHTH HA COGCTBEHHS KANHTAN

2.7

2.8

2.9

DuHancosu nacusu

DHHAHCOBHTE MACHBM BKIIIOYBAT MOJNY4eHH 3aeMH (GaHKOBHM 38€MH) M TBPIrOBCKM M JpYrH
3abIDKEHHUA.

3aeMuTe MbPBOHAYAIHO Ce OLEHSBAT 110 CTPABEIMBA CTORHOCT, HAMANEHA C HamnpaBeHUTEe Pa3Xxou
[10 M3BBPIIBAHE HA TPaH3akUMATa. BrociecTue 3aeMnTe ce OTYMTAT IO aMOPTHU3MPAHA CTONHOCT,
KaTo Ce H3MoJI3Ba MeTO/1a Ha e(eKTHBHHUS JIMXBEH MPOLIEHT.

Tvproeekute n Apyry saxbibkeHus He ce aMoprusupart. Te ca OLEHEHH MO CTORHOCTTA, M0 KOATO ce
OvaKBsa 1a Obaar noraceHu B Gbelle.

Hucmpymenmu na cobcmeenus kanuman

HMHCTpyMeHT Ha cOGCTBEHMA KamuTall € BCeKH I0rOBOp, KOWTO I0Ka3Ba 0CcTaThyeH /571 B aKTUBUTE Ha
JpysxecTBoTO cniep MpHCMajanHe Ha BCHYKUTE My racHed. Kanutanoeure HHCTPYMEHTH C€ OTHYHTAT 10
TMOTYYEHHUTE MOCTBIUICHHs, HETHO OT Pa3XOJMTe N0 EMHTHPAHETO UM.

HpﬂXO}JH OT JIMXBH H Pa3Xx0[H 3a JINXBH

I'!puxomm: OT JIMXBH W pa3xoJIMTE 3a JIMXBH CE€ HAYMUC/IABAT B OTYETA 3a BCEOOXBATHMS 0xXo4, B
MOMEHTA Ha TAXHOTO BB3HUKBaHE, HE3aBUCUMO OT MOMEHTA Ha NapHYHHUTE NOCTBIICHHA U MIIalllaHu.

OTYHTAHETO M NPH3HABAHETO HA NPUXOMTE OT JIMXBU H PA3XOIHTE 3a JIMXBU Ce M3BBPLIBA MO METO/A
Ha e(eKTHBHMA JIMXBEH NpPOLEHT. OCHOBEH M3TOYHMK HA NPUXOMM OT JIMXBM Ca JIMXBUTE MO
(uHAHCOBH aKTHBH, KIacHLMpaHM KATO 3a€MH M B3eMaHHs M GAHKOBH AeNO3MTH. PasxomuTe 3a
JIUXBH BKJTOYBAT JIMXBHUTE N0 GAHKOBH 3aeMH.

I[aH'b‘lHO obJiaraHe M H3HCKBaHe 3a AHBHIAEHT

ApyxectBoto e yupeneHo cwriacHo 3JICHUI] u e oceobomeHo oT objaraHe ¢ Obarapcku
KOPNOpaTHBEH AaHBK BbPXY Medandara.

HpyKeCTBOTO € 3aaB/KEHO [a pasnpenens KaTo IHBUAEHT HE N0-Maiko oT 90% oT rmeyan6ata cu 3a
(uHaHcOBaTa roaMHa, CBIIACHO KPUTEPHHTE 3a paszmpeneneHue, omnpeaenenu B 3CHLI.
Coobpasssaiiku ce ¢ u3ucksaneto na 3JICHL], JpyKecTBOTO HAYMCIABA THBHICHT B Kpas Ha BcsKa
(rHaHCOBa rofMHa M PU3HABA TO3W IMBUIEHT KAaTO 3ab/UKEHHE KbM JaTaTa Ha OT4eTa, OTrOBAPAHKH
Ha W3HCKBAHETO 32 TEKYLUO 3aAb/uKkeHHE, cbriacHo MCC 37 TIpoBu3nm, YCIOBHH NacUBH M YCIOBHH
AKTHBH.

IIpoBH3HH 32 3aAbL/KeHAS

llpoBusuu ce mnpusHaBaT Korato JIpyecTBOTO MMa HACTOSIIM 3aAbIKEHHS (npaBHO WM
KOHCTPYKTHBHO) B pe3yJ/iTaT Ha MMHaJIO ChbOUTHE, MMa BEPOSTHOCT 3a MOracsABaHe Ha 3aIbIKEHUETO
Aa ObJie HEOOXOMM NOTOK, ChABPIKALL HKOHOMHYECKH TI0J13H, H MOKE /1a Gbje HanpaBeHa HaleXaHa
OLIEHKA Ha CTOMHOCTTA Ha 3a/IbJDKEHHETO.

CrofiHocTTa, Npu3HaTa KaTo NpOBM3WA, € Hal-1006paTa NpUG/IM3MTENHAa OlEHKAa Ha pasxoamure,
HEOOXONMMH 3a MOKPHMBAHE HAa CErallHOTO 3a[AbIKEHHE KbM 1aTaTa Ha OTYETa, KaTo ce B3emar
MpeNBHI PUCKOBETE H HECUIYPHOCTHTE OKOJIO 3a/b/bkeHHeTo. Korato npoBusus ce u3smepsa ¢
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2.9 IlpoBun3um 3a 3a1b/KEHHS /NPOAb/KEHHE/

NapH4HHTE [IOTOUH, ONPEACJICHHM 3a MOraciBaHETO Ha CEeramHoTO 3adBJIKEHHE, TO OanaHcoBara
CTOMHOCT Ha MMPOBH3UA NMPEACTABIABA HACTOALIATA CTOMHOCT Ha NapHYHUTE MOTOLIH.

2.10 KpuTHYHH CYeTOBOIHH NPEUEHKH H OCHOBHH H3TOYHHIH HA HECHIYPHOCT NpH H3BLPIIBaHE Ha
CYETOBOAHH OLEHKH

Hactosmusar ¢gunancoB oryer kM 31 mapt 2018 € W3roTBeH Ha 6Gasa Ha MPUHLMIA Ha JeicTBaiio
npeanpustie. Kakto e onosecreHo B Genexka 10. JIpy>kecTBOTO He € B ChOTBETCTBHE ¢ M3MCKBAHHSTA
O HAKOM OT (MHAHCOBMTE NoOKasaTenH (KOoeduUMEHTH) MO JOroBOpH 3a 3aeM ¢ EBBP. ChriacHo
YCJIOBHATA HAa NIOrOBOPHMTE, HapYIUCHHWETO Ha M3MCKBAHMATA M0 3aEMMTE, MOXE [a JOBEAE JIO
MpEACpPOiHA M3UCKYEMOCT OT CTpaHa Ha OaHKaTa Ha 4acT WM LsiaTta cyma Ha 3aemuTe. ChOTBETHO,
aKO TOBa OOCTOSTE/ICTBO HACTBNHM, NMPUHLMITBT Ha W3rOTBSHE Ha (PMHAHCOB OT4ET Ha 6a3a Ha
AEHCTBAIO NpeanpusTHe Moxe na Gbae 3acTpaied. PpkoBoacTBOTO Ha JIPYXKECTBOTO cuuTa, e TO
e noanbpxka HOpMmanHa JEHHOCT, 4pe3 camoduMHaHCHpaHe, MNOBMIIABaHe e(peKTHBHOCTTA Ha
AeHHOCTTA CH, U PMHAHCOBA MOJKPENA OT OCHOBHHMSA aKLIMOHEP B CITy4aii Ha HEOOXOIUMOCT.

2.11 /ManbuHo 0objiaraHe H OTCPOYEHH JAHBIH
ChriacHo 6bArapcKkoTo JaHLYHO 3aKOHOJATENCTBO JIPY’KECTBOTO HE IB/KH JaHbK BBPXY Neyandara.
HpyxecTBOTO He e perucTpupano 1o JJIC.

2.12 [doxoj or akuus

JloXonwbT Ha elHa aKiMs ce M3YMCIABa Ha Gasa Ha HeTHarta neyan6a 3a pasnpeneneHHe U CpeaHo
npeTernienus 6poii Ha 0GMKHOBEHHTE Ge3HATMYHH KUK NPe3 OTYETHHS NEPHOJL.

2.13 loxoxH Ha nmepcoHa.a

,[[pyxcecmom HC OTYHMTA KPATKOCPOYHH 3aABILKEHHA T10 KOMIMEHCHPYEMH OTNYCKH, Bb3HUKAHAIIH Ha
baza HEH3MO0N3BaH IUiaTE€H roguuicH OTIYCK. KpaTxocpquHTe 3a0bJIKCHHA KbM
nepCOHa.na(ynpaBnechu H a,[[MHHl/lCTpaTHBHPl) BKJIKOYBAT 3aruiaTu, XOHOpapH NO OOroBOpH 3a
YNpaBN€HHE H COLHAJIHH OCHI'YPOBKH

Hara: 18.04.2018r. CBCTABUTEL:. . Y..oueevvvvieeereeennnn,
I'p.Codusn /b.boii4eB- cueToBOANTEN B ,,EnNaa
Huxenepunr”




