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OT4eT 3a PMHAHCOBOTO CLCTOSIHUE

AKTUBM MNoscHeHue 30 roHKn 31 nekemBpu
2020 2019
Xun. ne. Xun. ne.

HeTekywwu aktusu

MHBECTULMOHHU UMOTH 5 19 341 20 347
Pasxoau 3a npupnobusaqe Ha [IMA 6 0 0
HeTekywm akTueu 19 341 20 347
TeKywm akTuem

Tbproecku U Apyru B3eMaHus T 20 1r
[lapu n napu4yHKu ekBuBaneHTn 8 159 117
TekyLin akTuBum 179 134
O6wo akTuBM 19 520 20 481

WNaroteun: M3anbnHuteneH gupexrop: G /
Ij/xuu Camup MyTuwe

Hata: 18.09.2020 r.
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OTyeT 3a (PMHAHCOBOTO CLCTOSAHNE
(NpogbmKeHne)

CobcTBeH KanuTtan u nacuBun NMosacHeHue 30 o 31 gexkeMBpH
2020 2019

XWN. nBe. XWn. ne.

CoGcTBeH Kanutan

OcHoBeH kanuTan 9 1810 1810

MpemureH peseps 10 2 2

Hepasnpepnenexa nevanta 1245 784

O6wo cobcTBeH KanuTan 3 057 2 596

Macueu

HeTekyLin nacuBu

[bnrocpoyHun 3aemu 14 14 604 15 065

HeTekyLiy nacusu 14 604 15 065

Tekywu nacuBu

KpaTKocpo4HW 3aemm 11 919 912

THProecku 1 Apyru 3aaqbimkKeHns 12 949 1926

TekyLiy nacuemn 1 868 2 838

O6wWwo nacueKn 16 472 17 903

O6wo cobcTBeH KanuTan U Nacueu 19 529 20 499

3

Maromp{ U3MbAHUTENEH ANPEKTOP:
wnupt BK EQO[ Camup MyTtuwes

Oara: 18.09.2020 r.




®opykom PoHa Umotn AOCUL 4
MexauHeH dhuHaHcoB oTyeT
30 HOHM 2020 T.

Ortyer 3a nevan6ata unu 3ary6ara 3a nepuoga v gpyrus
BCceoOxBaTeH goxoa

MoscHeHne 30 voHwn 31 npekemBpwm
2020 2019
Xun.ns.
Mpuxoan ot 4OroBOPYU C KNUEHTK 13 744 525
MpomaHa B  cnpaBegnuBata  CTOMHOCT  Ha
WHBECTULIMOHHU UMOTK, HETO - 560
Opyru npuxoaoum 14 - -
Pasxogu 3a matepuanu (13) (3)
Pasxoau 3a BBbHWHW yenyru 15 (9) (25)
Pasxoau 3a nepcoHana 16 (28) (28)
Opyru pasxoou (10) (59)
Mewan6al/(3ary6a) or onepaTmena genHocT 696 970
®UHaHCOBM pasxoaw 17 223 (1486)
Meuan6a/(3ary6a) npeaun ganbum 461 824
MNMevan6al(3ary6a) aa roguHaTa 461 824
Hoxop/(3ary6a) na akuus: (0.2547)ne.. (0.4553) ns..
OCHOBEH 0X0[, Ha aKUMS:
Mevan6a/(3aryba) ot npoabkaBaluy AeHHOCTY 18
O6uwpo

MaroTeun:

. WanmbnHuTenen nwpemop%
/
/

Bykk Camup MyTtuwes

Oarta: 18.09.2020 .
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OTyeT 3a napuyHUTE NoTouM

OnepaTtuBHa geAHOCT

[ocTbNNeHnsa OT KIUEHTK

MnawaHns KbM OCTaB4YULM

[MnawaHMa KbM NepcoHan U OCUrypuTenHu MHCTUTYLUN
MnateHn/Bb3cTaHOBEHW OaHBLU

Opyrv  nocTbnneHus/nnawlaHua ot
JelHocT

HeTeH napuyeH NOTOK OT NPOAbLIMKaBaLUM AeWHOCTU
HeTeH napu4eH NoToK OT onepaTyBHa AeAHOCT

onepaTuBHa

WHBeCTULMOHHA AeAHOCT

MpuaobusaHe Ha UHBECTULUOHHU UMOTU

MNpoaax6a Ha MHBECTULMOHHN MMOTH

HeTeH napu4yeH NOTOK OT MHBECTULIMOHHA AeNHOCT

®uHaHcoBa AeNHOCT

MNony4eHu 3aemun

MnawaHnsa no nony4YeHu aaemu

MnawaHusa Ha NUXBu

Opyrv nnawaxus 3a (ouHaHcoBa AeMHOCT

HeTeH napuyeH NOTOK OT chHAHCOBA AeHHOCT

HeTHa npomsiHa B napu WU Napu4Hn eKBUBanNeHTU
Mapy ©“ napudHKU eKBUBaANEHTM B Ha4vyanoTo Ha
roavHaTa

Mapu n napMyHK eKBUBaNeHTU B Kpan Ha nepuoaa
Mapu U Napy4HU eKBUBANEHTU OT NpoAbrxaBawm
AenHocTn

Waroteun:

ManbnHuTeneH anpexkTop:

%
MosicHeHne 30.06.2020 31.12.2019
XWUn. nB. Xun. ne.

974 684

(30) (1086)

(33) (20)

(143) (250)

(2) =

766 308

766 308

(1 055) (17 748)

1066 1 584

1 (16 308)

. 16 300

(455) (323)

(199) (144)

(23) -

(677) 15 833

40 (23)

117 140

157 17

8 157 117

Camup Mytuwes

MoAcHeHWATa KbM UHaHCOBUA oTYeT / MHAWBWOYanHUA hMHaAHCOB oT4YeT OT CTp. 6 Ao cTp. 26 npeacTaBnsaBaT HepasdenHa

HacT OT Hero.

[MosscHeHUA KbM (DUHAHCOBUA OTYET
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1, MpeameT Ha aeHoOCT

®OPYKOM ®OHL MMOTU AOCWUL| uma 3a ocHOBHa #eWHoCT: HabupaHe Ha cpeacTBa upes
n3igaBaHe Ha UeHHW KHMXa v nocnegpawo MHBECTUPare Ha Haﬁpan‘re cpeactea B HeOBUXKUMM
MMOTW W BeWHW npaBa BbpXy HeOABWMAMWMKW WMOTH, M3BLHpUuiBaHe Ha CTpoexXW, ﬂOﬂOﬁpEHMﬂ n
oﬁaasemane B nocnegHWTe, C uen npeaoccTtaBsHeTD UM 3a ynpaeneHye, oToaBaHeTo MM Nog Haem,
NU3UHT UNKW apeHaa uunu nocneasawaTta uv npcgaxta,

»«®OPYKOM ®OHO UMOTW” AACWUL| e akuvoHepHO ApPYXKecTBO CbC cheunanHa UHBEeCTULIMOHHA
uen, peructpupaHo B Penybnuka Bunrapus cke cepanvile v agpec Ha ynpaeneuue rp. CeBnueso
yn. CrecpaH lNMewes 87.

»wPOPYKOM ®OHL MMOTW” ALCULL e nybnuuyHO [pyKecTs0 W akuuuTe My ce Tbprysar Ha
‘Bunrapcka ®oHaosa Bopca — Codus” ALl. BopcosusT ko Ha apyxectsoTo e BFN, ISIN..

[pyxecTBoTo ce ynpasnaBa no egHocTeneHHa opMa Ha ynpabrneHue, CbMAacHO W3UCKBaHUATa Ha
3ACUL. CxeeTa Ha AUPEKTOPUTE € B CHCTAaB:

Camup MiomioHoB MyTuwes — npeacegaten Ha CbBeTa Ha AUPEKTOPUTE W U3MbAHUTENEH
OVpeKTop

MNetn BoHueBa MBaHoBa — 3amecTHUK-NpeacedaTen Ha CbeeTa Ha OupekTopute
Cupma Unuesa AtaHacoBa — UneH Ha CbBETA Ha AUPeKTopuTe

ApyxecTBOTO Ce ynpasnssa v npeacTasassa o1 UsnbrHUTenHus AMpexkTop

B OpyxecTBOTO hyHKUMOHUPA OAMTEH KOMUTET.

Kbm 30.06.2020 r. uma wecT nvua Ha TPYAOB JOroBop.

2. OcHoBa 3a M3roTBAHE Ha (PUHAHCOBUS OTYET

®uHaHCOBUAT OTYET Ha [IpyKECTBOTO € ChCTABEH B ChOTEETCTBUE C MexayHapoagHuTe ctaHgaptu 3a
uHancoBo otunTaHe (MC®O), paspaGotenu w nyBrukysaHu oT CbeeTa mno MeXayHapoaHu
cuetoBoaHu ctangaptu (CMCC) v npuetv ot Esponeickus cbiod (MC®HO, npuwetn ot EC). Mo
cMuCbna Ha naparpad 1, Touka 8 ot [lonmbnHuTenHuTe pasnopeabn Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bwnrapua, tepmubbt ,MC®O, npuetn or EC* npencraenasat MexgyHapogHuTe
c4yeToBoAHW cTandaptu (MCC), npueTw B CLOTBETCTBUE ¢ PernameHT (EO) 1606/2002 Ha
Esponelickusi napnamMeHT u Ha CbBeTa.

PUHAHCOBUAT OTYET € CbCTaBeH B BGbNrapcky neea, koeTo e (yHKUMOHanHaTa Banyta Ha
ApyxectBoTo. Beuukm cymu ca npeactaBeHu B Xunagu nesa (Xwn. 1B.) (BKMOYUTENHO
CpaBHuUTenHaTa uHgopmauus 3a 2019 r.), ocBeH ako He e NocoYeHo apyro.

PBKOBOACTBOTO  HOCW  OTFOBOPHOCT 38 CBCTABSAHETO U [JOCTOBEPHOTO npeAcTaesHe Ha
WHbOpMaLIMsTa B HACTOALMS (DUHAHCOB OTYeT.

To3au (hHaHCOB OTUET € UHAMBKUAYaneH.

3. Mpomenu B cueToBOAHATa NONUTHKA
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3.1, Hoeu ctaHgapTu, nameHeHns n passcHeHua kbm MC®O, kouto ca Bnesnu B cuna ot 1
AHyapw 2018 1.

¢ MC®O 9 duHaHCcoBU MHCTPYMEHTH, B cuna oT 1 aHyapu 2018r. 1 npouaTUyallm oT ToBa
nameHernsa Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0O 1,2,3,4,5,7 1
13, PasacHeHus 2, 5, 10, 12, 16 n 19 Ha KPMC®O u PaascHeHue 27 Ha IMKP.
MC®O 9 ®uHaHcoBU UHCTpyMeHTU 3ameHss MCC 39 ®uHaHCOBUM WHCTPYMEHTU: MpU3HABAHE U
oueHaBaHe 1 oTMeHs PasscHeHune 8 Ha KPMC®O, kato ycraHoBsBa NpUHUMNM, NpaBuna u Kputepum
3a Knacudukauus U OLEeHKa Ha (DUHAHCOBUTE aKTWBW, BKN. XubBpuaHuTe aorosopw. Toi BbBEXAA
nauckeaHe KnacudpukauuaTa Ha puHaHcoBUTE akTMBKM fa 6baa npaseHa Ha Basa BusHec mogena Ha
NpeanpuaTUeTo 3a TAXHOTO YNPaBlieHWe U Ha XapakTepUCTUKUTE Ha JOrOBOPEHUTE MapWyYHKW NOTOLU
Ha CbOTBETHWTE aKkTWBWU, KaTo CE€ BbBEXAAT OBE OCHOBHU TPynM KU PEcn. Tuna OUEHKU — Mo
amopTuaupyema 1 no crnpasegnuea ctoMHocT. C Bnu3aHeTo B cuna Ha MC®O 9 ot 01 anyapu 2018 1,
ce eNUMUHUpAT chblliecTRyBalUTe Npedn kateropun B MCC 39:1. UHBecTUUMK, AbpKaHU 00 najex,
2. 3aemMu 1 B3eMaHua U 3. PUHaHCOBU akTUBK Ha pasnonoxeHue 3a npodaxoa.
Mpw npunaradeTo Ha MC®O 9 [pyxecTBOTO € U3nonasano npexogHoto obnekyeHne u e nabpanoc ga
He NMpen3vMcngaBa NpeaxoaHn nepuoan.
Mpunaradeto Ha MCPO 9 Hama 3Haunm edekT Bbpxy dmHaHcoBuUTe My oT4eTU. KnacudmkaumsTa 1
OLEHABAHETO Ha (PUHAHCOBUTE MHCTPYMEHTU Ha [pyXecTBOTO He ce MNPOMEHNAT CbLECTBEHO B
ycnoeusita Ha MC®O 9, nopagn xapakrtepa Ha AerHOCTTa Ha [JpyKecTBOTO M BUAOBETE (OMHAHCOBK
WHCTPYMEHTK, C KOUTO TO pasnonara. Ha 6asa Ha GusHec mogena Ha [IpyecTBOTO 3a ynpasneHue
Ha (PUHAHCOBUTE aKTUBW W XApPaKTEPUCTUKMTE HA NPOM3TUYALYMTE AOrOBOPHW MApUH{HWM NOTOLM,
PBLKOBOACTBOTO € npueno pga knacudpuuupa duHaHCOBUMTE akTMBW OCHOBHO B KaTeropusita
,PUHAHCOBU aKTUBW, OLEHABaHW N0 aMopTUaMpaHa cTorHocT . EdpekTsbT OT npunaradeTo Ha MCOO
9, nogxoga u npeknacudukauumTe ca onoBecTeHn B nosicHeHune 4.5. B 4act ,[lpexoasT o1 MCC 39
duraHacoeu UHCTPYMeHTU: MNMpusHaBaHe U oueHsiBaHe KbM MC®O 9 ®uHaHCOBU MHCTPYMEHTH"
MopgensT Ha obesueHka B MC®O 9 sameHs mogena Ha ,Bb3HUKHanata saryba“ 8 MCC 39 c mopen
Ha ,ouaKkBaHa kpeauTHa 3ary6a“, KoeTo 03Ha4aBa, Ye HAMA Aa e HYXHO Aa uma cbbutue, cBLp3aHo
cbe 3aryba npeaun aa ce npuaHae obesueHka. Ha 6asara Ha usebpleHUTe kbM 01 sHyapu 2018 .
N34UCNEeHNUA Ha OYaKBaHUTe KpeauTHU 3arybn Ha uHaHCOBUTE aKTUBM PBHKOBOACTBOTO € HanpaBuno
npeleHkKa, Yye HAMAa CblUECTBEH edeKT KaKTO BbpXy CTOMHOCTTa Ha dMHaHCOBWUTE akTUBW, Taka W
BbpXY CTOWHOCTTA HAa HaTpynaHwTe nedandu/zarybu B HA4anoTo Ha oTyeTHWA nepuod. EdekTbT e
onoBecTeH B noscHeHue 4.5, B uact [pexoasT ot MCC 39 ®duaHacoBu uHCTpymeHTH MNpusHaeaHe u
oueHaBaHe kbM MCPO 9 duHaHCOBM MHCTPYMEHTH®

e MC®O 15 MNpuxogu Nno gorosopu ¢ KNUeHTW, B cuna ot 01 aHyapw 2018r. u nponaTUyawym ot
ToBa uameHeHus Ha MC®0O 1,3 un 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 n 40,
PazacHenue 12 na KPMC®O n PaasacHenua 27 1 32 Ha TKP .

e [osicHeHusa kbm MCPO 15 MNMprxogn no 4OrOBOPU C KNUEHTK

MC®O 15 MMpuxoau No AOrOBOPU C KNWEHTU U nosicHeHusTa kbM CraHgapTta, € M3Usno HoB
cTaHgapT. Toi BbBeXaa LUANOCTeH KOMMNEKC OT NPpUHUMNKW, NpaBuna 1 noaxoan 3a npusHaBaHeTo,
OTYUTEHETO W OMNoBecTABaHeTo Ha UHMOoPMaLKUs OTHOCHO BWAa, cymaTta, nepnoga v HeCUrypHocTuTe
BbB Bpb3Ka C NpUxoauTe W MNapudHWTE MOTOLM, NPOWM3XOoXAALW OT J0roBOPU C KOHTPareHTw.
CraHOapTbT 3aMeHsi JedcTBallMTe OO0 TO3M MOMEHT CTaH4apTh CBbp3aHW C Mpu3HaBaHeTO Ha
npuxoau, ocHoeHo MCC 18 u MCC 11, PassacHenns 13,15 n 18 Ha KPMC®O n PassacHenue 31 Ha
MKP. BogewwusT npuHUMN Ha HOBUS CTaHAapT € B Cb3JaBaHeTo Ha mMofern OT CTbMKW, Ypes3 KOWTo
onpeaenaHeTo Ha napameTpuTe W BPEMETO Ha MpMxo4a ca CbUM3MepuMK CNpsMo 3a4bIMKEHWETO Ha
BCSIKAa OT CTpaHWuTe Mo caenkata nomexay um. Kniouyosute KOMMOHEHTH ca: a) A0roBOPU C KIMEHTH C
TLProBCKa CBLLUHOCT U OLEHKa Ha BEepPOSTHOCTTa 3a cbbupaHe Ha JOroBOPEHMTE CyMUW OT CTpaHa Ha
NPeanpUATUETO CbIMAacHO YCNoBWUATa Ha AadeHus Oorosop; 0) waeHTUdMUMpaHe Ha OTAenHuTe
JagbiKeHnsa 3a uanbnHeHWe No goroeopa 3a CTOKWM WMNKU yenyru - pas3rpaHn4yMMoCcT OT ocTaHanute
MOETU aHraXXMMeHTU No AOoroBopa, OT KOUTO KIMEHTHLT OM Yepnun U3rodu; B) onpefensiHe Ha LieHa Ha
onepauusiTa — CcyMmaTta, KofTO MpednpuATUETO O4aKBa, Ye WMa npaBo Jda Mony4u cpewy
NMpexXBLpPrsHETo Ha CbOTBETHAaTA CTOKa UMK YCnyra KbM KnNueHTa — ocobeHo BHUMaHWe ce oTAens Ha
NPOMEHNNBUSA KOMMNOHEHT B LieHaTa, (VIHAHCOBUA KOMMOHEHT, KaKTO 1 Ha KOMTMOHeHTa, nony4asaH B
HaTypa; r) pasnpefeneHWe Ha UeHaTa Ha ofepauusaTa MeXay OTAeNHUTE 3adbIDKeHUs 3a
uanbNHeHWe no porosopa — obuyailHo Ha 6Gasa camocToATenHaTa MnpodaxHa LUeHa Ha BCeKWu
KOMMOHEHT, W [) MOMEHTbT WNU MepuoabT Ha NpW3HaBaHe Ha npuxoda — Npy  YCNewHOoTo
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M3NbMNHEHWE Ha 3agbriKeHue No JoroBop 4pes TpaHcdepupaHe Ha KOMTpona Bbpxy obellaHata
CTOKa unu ycnyra, 6uno To B AaAeH MOMEHT UK 3a onpeaeneH nepuos BbB BpemeTo. CTaHaapTbT
Aonycka KakTe MbfHO PETPOCMNEKTUBHO MPUNoXeHWe, Taka U MogudyuuMpaHo PeTpPOCTekTUBHO
npurnoxeHue, OT HaJanoTo Ha TeKylMA oT4yeTeH Nepuod, C onpedenieHn OMnoBecTABaHUA 3a
npeaxoanute nepuogu. CTaHgapThT BKNOYBA OBLUMPHU HORY M3UCKBEHWUA 3a ONOBECTABAHE.
ApyXecTBOTO e W3BLPLIMMO Nperfied Ha JOroBOPUTE CM C KIWEHTU W e Hampasuro npeueHka, ye
MbpBoHa4anHoTo npunaraHe Ha MC®O 15 Hama edrexT BLPXY (PUHAHCOBK OTHETW HA APYXECTBOTO.
MOMEHTBT Ha NMpu3HaBaHe U OLEHSBAHETO Ha MPUXOLWUTE Ha APYXECTBOTO He ce O4YakBa Jda ce
NPOMEHAT CcbllecTBeHo B ycnosusita Ha MCO®O 15, nopagn xapakTepa Ha [elHOCTTa Ha
APYXECTBOTO U BUOOBETE NPUXOOK, KOWTO TO reHepupa.

* Usmenerus 8 MC®O 2 ,[nawaHe Ha 6azama Ha axyuu” (uameHeH) e cuna om 1 sHyapu

2018 e., npuem om EC

WameHeHveTo nosicHsisa 6asaTta 3a oueHsBaHe Ha caenky Ha Gasarta Ha akumm, ypexaaHu ¢ napuyHu
CpeAcTBa U Ypes UsgasaHe Ha MHCTPYMEHTW Ha COBCTBEHUA KanuTan, KakTo U CHeTOBOAHOTO
OTYWTaHe Ha NPOMEHU Ha BbaHarpaxaeHueTc oT NPefocTaBaHe Ha NapuyHW cpeacTBa B U3AaraHe
Ha MHCTPYMEHTU Ha cobCTBEHMA KanuTan.

s UH3meHeHus e MC®O 4 ,3acmpaxosamenru dozoeopu” (uamereH) 8 cuna om 1 aHyapu 2018

e., npuem om EC
Teaun nameHeHns ca BLB Bpb3ka ¢ npunaraHeto Ha MCPO 9 ,OUHAHCOBM MHCTPYMEHTU 1 BbBEXAAT
ABa noAxofa, pasnnyHn OT NbAIHOTO NpUNaraHe Ha cTaHaapTa, a UMEHHO:

¥’ NoAXod Ha NpWNOKpWBaHe — ApykecTeaTta, KOUTO u3gaeaT 3acTpaxoBaTeNnHW A0roBopw,
morat da npeknacudumyvpar ot nedantata unu sarybata B gpyr BceobxsaTeH noxof
Cymata, nonyyeHa kato nedanba munu 3aryba B Kpas Ha OTYETHUA NEPWOL 38 OnpeaeneHuTe
3a yenta (pUHaHCOBM aKTMBM, KOATO € Takasa, kakeato 6w 6una, ako 3acTpaxoBaTensit e
npunoxun MCC 39 ,®uHaHCOBM WHCTPYMEHTUW: npuaHaesaHe W QueHsaBaHe" Kb
onpefeneHuTe 3a LenTa hMHaHCOBM aKkTUBK; 1

v BpemMeHHo 0cBoBoXaaBaHe - NpaBo Ha U3BOP 3a BpeMeHHo 0cBOBOXAaBaHE OT MpUnaraHeTo
Ha MC®O 9 po 2021 r. 3a gpyxecTBa, YMSATO [LEWHOCT € MpeauMHO CBbp3aHa CbC
3acTpaxoeaHe. [lpyxecTBata, kouto oTnaraT npunaraHeto Ha MC®O 9, npopbmkasar
npunaraHeTo Ha CblUECTBYBALLWTE U3UCKBAHWA 3@ (PUHAHCOBU UHCTPYMEHTK chrnacHo MCC
39 ,®HaHCOBU MHCTPYMEHTU: NpusHasaHe u OLeHsiBaHe".

e UsmeHeHus 8 MCC 40 ‘“UnsecmuyuoHHu umomu” (usmeHeH) — TpaHcchep Ha
UHseCMUUUOHHU umomu 8 cusia om 1 adyapu 2018 a., npuem om EC
MameHeHneTo noscHsBa, Ye TpaHcdep OT W KbM WHBECTULIMOHHM MMOTU MOXe Aa ce
M3BBPUWKW, CamMO ako MmMa npomsaHa B W3Non3BaHeTo Ha WUMOTUTE, KOATO Ce AObITKW Ha
0BCTOATENCTBOTO Aany Te3n MMOTY 3aMoqBaT UMK CMPAT Aa OTroBapsiT Ha AeduHULMATa 3a
WHBECTULIMOHEH UMOT.

e KPMCQ®O 22 "“Clenku u asaHcosu nnawaHus e yyxodecmparHa sanyma” & cuna om 1
sHyapu 2018 e., npuem om EC
PasacHeHnMeTo aaBa HacokM Kak Aa Ce OTYMTAT aBaHCOBM MOCTBLMNEHWS MAu nnawaxus
CbOTBETHO Ha Henapu4yHW aKkTMBM WNU HeMmapu4HW NacuBW Mpean APYKECTBOTO Oa e
NPU3Hano cebpsaHus C TAX aKTUB, Pa3xod UNu npuxod. [latata Ha caenkarta 3a uenuTe Ha
onpeaensaHe Ha obMeHHVs Kypc e AaTaTa Ha MbPBOHAYANHOTO NpeannaliaHe 3a HenapuyeH
aKkTuB W1 3a nacus No OTCPOYEHW MPUXOAW. AKO UMa HAKOSIKO aBaHCOBM NrallaHusi wuiu
NOCTBLNIIEHNA, 3@ BCSKO OTAESHO NnalaHe ce onpeaens Aara Ha caenkara.
loouwru nodobpeHus Ha yukbna Ha cmandapmume Ha MC®O 3a nepuoda 2014-2016 2.,
curma om 1 sHyapu 2018 e., npuemu om EC

e MC®O 1 “MpunazaHe 3a mbpeu nbm Ha MC®O” — lMpemaxsaHe Ha KpaTKocpouHuTe
ocBobOXAaBaHUA 3a npeanpusTUsl, KOUTO npunarat 3a nbpBn T MCPO, oTHOCHO
npemuHasaxe ke MC®O 7, MCC 19 1 MC®O 10, kouTo Beue He ca NpURNoX1MK.

e MCC 28 "MHeecmuyuu 6 acoyuupaHu U Cb8MECMHU npednpusmusi” — QueHsBaHe Ha
acoulMnpaHo unKn CbBMECTHO MPeanpuaTVe no ChnpaBennuMea  CTOWHOCT. M3MeHeHWeTo
MosAcHABA, Ye U3BbopPbT OT CTpaHa Ha OPraHM3aLMu C PUCKOB KaNUTAas, ChbBMECTHM tdhoHaoBe,
TPBCTOBE U MOQOOHM OpraHvaaumy na OUEHsABAT WHBECTULMWTE B aACOLMMPAHW UNU
CBBMECTHU NPEANPUATVA Mo cnpaBeanvea CTOMHOCT Npes nevan6ata unu sary6ata cneaea
Aa Ce U3BbpLIBA OTAENHO 3a BCSKO acoUMMpaHO UNKM CLBMECTHO NpeanpuUsTUe npu
MbpBOHaYanHo NpuaHaBaHe.
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3.2 CmaHOapmu, USMEeHeHUS U passicHeHus, koumo ca u3dadeHu om CMCC u ca npuemu om
Esporielicku cbio3, HO 6ce ouje He ca 8/1e3/lU 8 cuna U He ce npunazam om no-paHHa dama om
Hpyxecmsomo :

MC®O 16 JlusuHe(s cuna 3a 208uwHU nepuodu, 3anoysawyu Ha unu cred 01.01.2019 2.).
Toan cTaHaapT e € M3UANo NpoMmeHeHa KoHuenuusi. Toll BbBEXAa HOBM MPUHUMIM 3a
npusHaBaHe, UsMepBaHe W NpeacTaBsAHe Ha NW3WHIM C Uen ga ocwurypy no-AoCTOBEPHO U
ajleksaTHO npeacTaBaAHe Ha Te3W CAenky KakTo 3a NUauHronosnydaTens, Taka W 3a
nuauHrogatens. CraHOapTbT LWe 3amMeHW [AelcTBalluusi A0 TO3M MOMEHT cTaHgapT aa
oTyuTaHe Ha nuauHr - MCC 17. BogewmsT npuHUMN Ha HOBUSI CTAHAAPT € BbBEXOaHeTo Ha
eaHOTUNEH MOAEN NP OTYATAHETO Ha BCUYKW NU3WMHIOBU AOrOBOPW, C HAKOW U3KIIOYEHUS.
OnpegeneHneTo 3a Nu3nHr ce OKycupa BbPXY MOHATUETO 3@ KOHTPOM, W3NOoM3BaHo B
MC®O 10 u MCoO 15. BueexaaT ce HOBWU W3UCKBaHWS 3a NMpeacTaBsHe W OrnoBecTHaBaHe.
Mpwu Nu3nHronony4YaTenuTe ce NPeABWKAA 3@ BCUYKW MUSUHTU C NPOABIBKUTENHOCT MnoBeve
oT 12 Mecela fda ce NpusHaBa akTUB ,NpaBO Ha NonasaHe”, KOMTO Lle ce amMopTUaupa 3a
rnepvoga Ha [OroBopa, W PecnekTUBHO, LLe ce OTYMTa 3adbl/DKeHne Mo Tes3n OOroBOpM.
MpeasuaeHn ca U3KNYeHWA 3a KPaTKOCPOYHW NN3NHIN 1M TakuBa C He3HaYVTENIHa CTOMHOCT.
ToBa u3KMYeHUe Moxe Aa 6bae NPUNoOXEHO camo OT NUavHrononyyatenute. OTYNTaHETO
npyv  NU3KMHrOgaTenuTe He Ce MPOMEHS MO CblUECTBO, HO € Bb3MOXHO [Aa HacTbnAaT
OCHOBaHUA 3a npeknacvdmukauma.

[JeAcTBUTENHOTO BNUsSiHUME OT rnpunaraHeto Ha MC®O 16 Bbpxy (hrHaHCOBUTE OTYETWU 3a
nepuoda Ha MbPBO NpunaraHe we 3asucu 0T ObAeli MKOHOMWYECKW YCNOBWS, NXBEHM
npoueHTM kbm 01.01.2019 1.

PbKkoBOACTBOTO € B npoueC Ha OleHABaHe Ha eCDGKTa OT npunaraHeTo Ha
cTaHgapTa.

UsmeHeHuss Ha MC®O 9 ,QuHaHcosu uHcmpymeHmu” (usmeHeH) — [lpednnawaHusi ¢
ompuyamenHo KkomneHcupare, g cuna om 1 sHyapu 2019 a., npuem om EC

NameHeHvATa OaBarT Bb3MOXHOCT Ha ApyXecTBaTta Aa OUeHsBaT onpedeneHn vHaHcoBu
aKTUBK, KOUTO MoraT ga 6baar uannateHn NpPeacpoyHO C OTPULATEsNHO KOMMEHCUpaHe, no
cnpaseanuea CTOWHOCT B Apyrva BceobxsaTeH goxon BMecTo B Nedanbata unu sarybara.

3.3 CmaHdapmu, UsMeHeHUs U PassiCHeHUs, Koumo KM omyemyama dama ca uzdadeHu om CMCC,
HO 8ce oule He ca 000bpeHu 3a npunazaHe om [Esporielicku CblO3 U CbOMBEMHO He ca 83emu
npedsud npu U320MeAHEMO Ha HacmoAWUs chuHaHcos omyem

MC®O 14 ,OmcpoveHu cMemKku npu peaynupaHu uyeHu” e cuna om 1 sHyapu 2016 e., sce
ouwje He e ripuem om EC

MC®O 14 nossonsgea Ha ApyKecTea, npunaraliy 3a nbpsu kT MCPO, paa npoabmkat
NMpW3HaBaHeTO Ha CyMMW, CBbP3aHW C perynupaHu LeHu B CbLOTBETCTBME C U3WCKBAHUATA Ha
TAXHaTa npegMiiHa cyeToBoaHa Gasa, korato npunarat MC®O. C uen nogobpssaHe Ha
CbNOCTaBMMOCTTa C OTYETW Ha Apy:ecTea, kowTo Bedve npunarat MCPQO u He npusHasaTt
TakvBa CyMu, CTaHAapThT Manckea Aa 6bae npedactaBeH oTAernHo edekra oT perynupadure
LeHu.

MC®O 17 ,3acmpaxoeamenHu 0ozo8opu” e cuma om 1 saHyapu 2021 2., ece owe He e
npuem om EC _

MC®O 17 e nybnukysaH npe3 mam 2017 r. u 3amectBa MC®O 4 3acTtpaxosartenHu
porosopu. TOW U3UCKBa NpUnaraHeTo Ha MoAen 3a TeKywo OUueHABaHE, KoraTo NpeugHKuTe
ce npepasrnexgar npes3 BCEKM oTdeTeH nepwon. [oroBopute ca oOUeHsBaTt, KaTto ce
nanonsear:

- OWCKOHTUPaHW Napu4H NoToUM C NpeTerneHn BepoATHOCTH

- M3pUYHa KopeKuWns 3a pUck, n

= Ha,ﬂﬁaBKa 3a JoroBopeHn ycnyrv, npegcrasndaBalla HepeannlnpaHata ne4yan6a no
AoroBopa, KoATo ce NpuU3HaBa KaTo NpUxoa npes nepuropa Ha NoKpuTHe.

CtangapTsT nossonsasa uibop nNpu npusHaBaHeTo Ha NPoMeHW B HopMaTa Ha AUCKOHTUpaHe
unu B neyan6ara unu 3arybara, unv B gpyrusa BceobxeaTteH goxog.

HosuTte npaeuna we ce OTPa3AT Ha PUHAHCOBWUTE OTYETW W HAa OCHOBHWTE NokKasaTenu Ha
BCUYKU OPYKECTBa, KOUTO M3aBaT 3acTpaxoBaTenHu 4oroBopu.
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* UameneHus Ha MCC 19 [oxodu Ha Haemu nuua“ (usmereH) — [lpomsHa e nnawa,
CbKpawasare unu ypexdare - 8 cuna om 1 sinyapu 2019 e., ece owe He e npuem om EC
Tean uameHeHus uanckeaT [pyKecTBOTO pa:

- Aa u13non3Ba akTyanusupaHu AoMyckaHua, 3a Aa onpefdenu pasxoauTe 3a Tekyll
CTaX U HeTHUA T§UXBEH TMpOUEHT 3a OCTATbKA OT nMepuoda cres  WIMEeHeHWETOo,
cbKpallasBaHeTo Unu ypexkgaHeTo Ha nnaHa; v

- npusHasa B nevanbarta wnu sarybarta kaTo 4acT OT pasxoAuTe 3a MWHanN TPyaoB
cTax unu nevanba wnu 3aryba oT CEeTLAMEHT BCSKO HamaneHwe Ha vanuiubka, Jopu ako
TO3W U3NULLIBK He € BMN NpU3HaT noeau Mopaay BL30eHCTBUETO Ha TaBaHa Ha aKTviBa.

e UsmeHenus Ha MCC 28 MHeecmuuuu € acoyuupaHu npednpusmus U Cbe8MEeCmHU
npednpusimusi”  (usmeHeH) — [bn2ocpoyHu yyacmus 8 acouyuupaHu U ChbeMecmHU
npednpusmus e cuna om 1 sHyapu 2019 2., ece owe He e npuem om EC
M3ameHeHWeTo noscHsBa, Ye [pyXecTeaTta cnefBa Aa OTYUTAT ABAFOCPOYHM y4yactva B
acouylupaHy U CbBMECTHU MPEAnpUSTUSA, 3@ KOWTO He Ce mpunara mMeToabT Ha coBCTBeHus
Kanutan, ckrnacHo uanckeaHmaTa Ha MCoO 9.

* KPMC®O 23 “"HecueypHocm omHocHO omyumanremo Ha OaHbk 6bpxy doxoda” e cuna om 1
aHyapu 2019 e., ece owje He e npuem om EC
PassicHeHneTo fOaBa HacokM kak fga ce npurarat uanckBauusTa Ha MCC 12 oTHOcHO
NpusHaBaHe W oueHABaHe, Korato MMa HeCUrypHOCT OTHOCHO OTYUTAHETO Ha AaHbK BbpXy
poxopa.

loduwru nodobpeHus Ha MC®O 2015-2017 2., e cuna cm 1 aHyapu 2019 e., ece owe He ca
npuemu om EC

Teaun U3MEeHEeHUR BKNIOYBAT HE3HEYNTENHU NPOMEHU B:

. MC®O 3 "BusHec kombuHaummn’ - OpyKeCTBOTO NPeoLeHsBa NPeauLHNS CU Asn B
CbBMECTHO KOHTpONMpaHa AeMHOCT, KOrato Npuaobue KOHTPON BLPXY AEHOCTTA.

. MC®O 11 "CbBMeCTHU npeanpusTus " - Apy»ecTBOTO He npeoueHsBa NpeguHUg
C1 AN B CbBMECTHO KOHTPONMpaHa AeNHOCT, KOraTo npuaobue CbBMECTEH KOHTPON BbPXY
AelHocTTa.

. MCC 12 "OaHbum Bbpxy goxoaa” - ApyKeCTBOTO OTYUTA BCUUKU OaHBYHM nocreauun
OT NnalwiaHusTa Ha ANBUAOEHTW NO ChLUUA HaYUH KaKTO caMuTe TSX.

. MCC 23 "Pasxoau no saemn” - ApyXecTBOTO TPeTUPa KaTo YacT oT obwmTe 3aemu
BCEKW 3aeM MbpBOHA4arnHoO B3eT 3a paspaboTeaHe Ha akTWB, KOraTo aKTUBLT € oTOB 3a
nnaHupaHaTa ynotpeba unu npoaax6a.

4. CyeroBogHa nonuTmka
4.1. O6wu nonoxeHusn

Han-sHauumuTe cuyeToBOAHM MOMWUTWKM, NpUNaraHu NPU W3FOTBSHETO HA TO3M NHOVBUAYyaneH
hrHaHCOB OTUET, Ca NpeAcTaBeHm No-aony.

MprHuMN-Nnpegnonoxenue 3a geicTBalwo npegnpusTue

MpUHUMNBLT-NpeanoNoXeHe 3a AedcTBaLWO npeanpuAaTMe e dyHaameHTaneH npuHUMN npw
N3roTBAHETO Ha UHaHCOBUTE OTYETU. ChbINacHo NpUHUMNa-NnpeanonoXeHve 3a AeicTeallo
NPEANpuATAE, NpeAnpUATUETO OBMKHOBEHO ce pasrnexda KaTo MPOoAbIKABALO ASHOCTTAa CM B
o6o3pumo Gbaele 6es HamepeHue unu HeobX0AMMOCT OT NUKBUAAUMA, MpeycTaHoBABaHe Ha
cTonaHckata [eWHOCT WM TbpceHe Ha 3alunTa OT KPeaUTOpWTe, BCNeacTBUE Ha CblUecTByBaLLM
38KOHW 1nu Apyru HOpMaTuBHW pasnopeabn. CbLOTBETHO, aKTVBUTE U NacKBUTE Ce OTYUTAT Ha 6a3a
Bb3MOXHOCTTa Ha NPEANPUATNETO Aa peanuaupa akTUBUTE U Aa ypeaW nacvsvTe cu B HOpManHusa
Xof Ha OusHeca. lMpu ouewHkata 3a ToRa panu NPUHUMNA-NPeAnonoxXeHne 3a [OeicTBaLLo
npegnpuatve e YMECTEeH, PbKOBOLCTBOTO B3ema npeasung 1anarta Hanwdda MHCbOpMaLl,MH 3a
0603pumoTo GbaeLle, KoATo obxBalla noHe, HO He ce orpaHu4aea camo 0o, ABaHaAeceTTe Meceua
OT Kpas Ha OTYETHUS NepuoL.
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PUHAHCOBUAT OTYET € M3roTBeH NpK cnaseaHe Ha NpPUHUMNUTE 3a OueHABaHe Ha BCUYKW BWOOBE
aKTUBW, NacueK, nNpuxoaun u pasxoan cwrnacHo MC®O. baauTe 3a oUeHka ca ONoBeCTEHM NoapoBHO
no-HataTek B CHETOBOAHATA NONTUTUKA KbM nHOnBMAyanHuA CIJMHaHCDB oT4YeT.

Cnepsa na ce otGenexu, Ye Npy M3rOTBAHETO Ha NpeacTaBeHUs (UHAHCOB OTYET ca WU3ron3BaHu
CYETOBOAHM OLEHKM U AonyckaHusi. Bbnpekn Ye Te ca 6a3upanHn Ha UHOPMAaLMS, NpeaocTaBeHa Ha
PBKOBOACTBOTO KbM AdaTarta Ha M3rotedHe Ha d)MHaHCOBMFI OTYET, peanHuTe pes3yntati morat ja ce
pasnu4yasart OT HanpaeBeHUTe OUEeHKM N JonyCKaHus.

Mpu WM3roTBAHETO Ha NpPeAcTaBeHus WHAMBMAyaneH (QUHAHCOB OTYET 3HAYMMWUTE NpPEeLeHKM Ha
pPBKOBOACTBOTO MpW MPUMaraHeTo Ha CYETOBOAHWTE MNOMUTUKM Ha [IpyXKecTBOTO W OCHOBHWTE
M3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHWTE NPUBNU3UTENHU OLEHKU HE Ce pasnuyaBaTt OT Teaw,
OMOBECTEHU B roguLHKA douHaHcoe oT4eT Ha [dpyxecTBoTo kbM 31 aekemspun 2018 r.

MHCprMﬂLI,MFI OTHOCHO CbLEeCTBEHWUTE NpegnonoXKeHWud, OUueHK 1 gonyckaHuA, KOUTO OKaseaTt Haun-
3Ha4YnTenHo BNUMaHWE BbpXY NpU3HaBaHeTo W OUeHABAHETO Ha akTUBW, NacuBn, NpUXoOn U pasXxodu €
npeacraBeHa no-gony.

4.2. MNpepcraBsHe Ha (PpUHAHCOBUA OTYET
PUHAHCOBUAT OTYET e npeacTaeeH B cboTBeTcTBUe ¢ MCC 1 [peacraBaHe Ha OMHAHCOBK OTHETK'.

[pyxecTBoTo NpeacTaea oTyeTa 2a neyanbara unu aarybata u agpyrua BceobxeaTteH Aoxoa B eiUHEeH
oTYyerT.

B oTyeta 3a (PUHAHCOBOTO CBLCTOSHWE Ce MNPeACTaBAT [Ba CPaBHUTENHM repuofa, KoraTo
JpyXecTBoTo npunara cv4eTOBOAHA MNOMUTUKA PEeTPOCNEeKTUBHO, MPEeu3YyucnsaBa pPeTPOCNeKTUBHO
nosuLMK BbB (UHAHCOBUA OTYET; WNK npeknacuduumpa noauuuM Bbe (hUHAHCOBKA OTYET U TOBa
nma cbllecTBeH ediekT Bbpxy MHOpMaUMATa B 0TYETa 338 (PUHAHCOBOTO ChCTOSIHME KbM Ha4anoTo
Ha NpeaxoaHus NepPUoA.

B octaHanuTe enemeHTU Ha (PUHAHCOBMS OTYET M CbOTBETCTBALIMTE WM MOSCHUTENHWN CBEAEHMS,
cpaBHUTENHaTa MHOopMaLUs Ce NPEACTaBs Camo KbM Kpas Ha NpeaxofHus oTHETEH nepuoa.

4.3. Cpenku B vyyxaecTpaHHa BanyTa

Cpaenkute B YyXaecTpaHHa BanyTa ce oT4MTaT BbB (yHKUMOHanHarta sanyTa Ha [pyxecTsoTo no
ocdhuumantus obMeHeH Kypc KbM AaTaTa Ha caenkata (ofaseHus cuKCUHT Ha Bbnrapcka HapoaHa
BaHka). Meyanbute U 3arybute oT KYpCOBM pasfivk1, KOUTO Bb3HUKBAT MpU ypexaaHeTo Ha Teau
cOoenkn 1 NpeoLeHsaBaHeTo Ha NapuyH1Te NO3UUMK B YyKAeCTpaHHa BanyTa KbM Kpasi Ha OTHeTHWA
nepvioa, ce npuaHasar B neyanbtaTa unu sarybara.

HenapuyHuTe No3nUWK, OLEHSABaHM NO WCTOPUYECKa LeHa B YyXAecTpaHHa BanyTta, ce oT4uTaT no
oBMeHHVS1 Kypc KbM iataTa Ha cgenkaTa (He ca npeoleHeHun). HenapuyHute nos3uunm, oueHsaBaxn no
cnpaBeanuea CTOMHOCT B YY)KAECTPaHHa BanyTa, ce OT4MTaT no OOMEeHHWst Kypc KbM Jartata, Ha
KOSITO € onpefeneHa cnpasegnuneaTa CTOMHOCT.

4.4 AHBeCTULMOHHU MMOTH

MpeameTsbT Ha AEMHOCT Ha APYKEeCTBOTO € WHBECTUpaHe Ha napuvHute cpeactsa, Habupanu 4pes
u3gaBaHe Ha LEHHU KHWXA, B HEOBWKAMU WMOTU /CEKIOpUTU3AUMA Ha HeaBWwKuMW  umMoTw/
nocpeACcTBOM MOKYyrka Ha Npaso Ha coBCTBEHOCT W OpYrU BELHU MpaBa BbpXy HEeOBMXUMU UMOTH,
M3BbpLLUBAHE Ha CTPOEXM U NogobpeHus B TsiX, C Len NpeJocTaBsaHETo UM 3a ynpasfeHue, oTaaBaHe
rnon, Haem, NW3UHT, apexaa uunu npogaxbara um.

OpyXecTBOTO OT4YMTA HeOBWXWUMWTE WMOTW KaTo WHBECTULIMOHHW WMMOTW No Mojena Ha
cripaBeAnuBara cTOMHOCT. MIHBECTULMOHHMTE MMOTH Ce OLeHsIBaT NbpBOoHaYanHo rno cebecTonHoCT,
BKMOYBAlLA MOKYNHaTa LeHa WM BCAKAKBM pasxodu, KOWTO ca MNpsiko CBbp3aHW C WMHBECTULMOHHWA
WMOT, HaNpYMep XOHopapu 3a NpasHW YCNyri, 4aHblUy Mo NpexsbprsHe Ha uMoTa U Apyru pasxoau
no caenkara.
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Hocne,qaau.nme pasxogn, GCBBP3AHW C WHBECTUUWMOHHM MMOTW, KOUTO Be4Ye Cca MNpU3HaTKu BLEB
thuHaHcoBUs OTYET Ha [pyKecTBOTO, ce NpubaeaT KbM GanaHcosaTa CTOMHOCT Ha MMOTUTE, KOraTo e
BEPOATHO ﬂ.pymecmom Aa nony4w ﬁbn.eu.l,u MKOHOMUYECK Nonsu, HagBuwaBallk MbpBOHavanHo
olLeHeHaTa CTOWHOCT Ha CbUlecTBYBaLLUTE WHBECTULMOHHK MMOTMW. Bewuukn apyru nocnegpatlimn
pasxogu ce npusHaBaTt 3a pasxod 3a nepvoja, B KOWTO ca Bb3HWKHanNu.

MHBECTULMOHHUTE WMMOTW Ce NpeoueHsBaT Ha rogvuiHa Hasa W ce nNpu3HaeaT B oOTyeTa 3a
(PMHAHCOBOTO CLCTOAHUE MO NA3APHUTE MM CTOVHOCTU. Te ce onpenensT OT He3aBUCUMM OLeHUTenw
C npochecroHanHa ksanudMKaums B 33BACUMOCT OT Xapaktepa W MecTOHaXOXAEHMEeTO Ha
WHBECTULUMOHHUTE UMOTH, Baanpaikn ce Ha JoKa3aTenCTBa 3a NasapHUTe YCrnosus,

Bceska nevan6a wnu saryba oT npomsHa B cnpaeefnvBata CTOUHOCT Win oT npogaxba Ha naaeH
WHBECTULIMOHEH UMOT Ce NpuaHasa HezabaeHo B nevanbara unu 3arybara.

[pyXecTBOTO OTNUCBA WHBECTULUMOHHUTE CU MUMOTWM Npu npopaxbara uMm unu npyu TPamHOTO UM
M3BaxdaHe oT ynmpeﬁa, B cnyualﬁ He€ He Ce O4YakBaT HWUKakBW MKOHOMWYECKW M3rogn oT TAXHOTO
ocsobokaaBaHe. lNevanbute wnn sarybute, BL3HMKBAUM OT M3BaXAaHeTo MM oT ynotpeba W
TAXHATAa npoaamﬁa, ce NpuiHaeaT BbB BceobXpaTHIASA Loxoa v ce onpedenATt KaTo pa3nuka mMex gy
HETHWTE NOCTEMNEHWA OT OCBOﬁO}KﬂaBaHeTO Ha akTMez u 6anaHcoBaTta My CTOMHOCT.

lNpyxoanTe OT Haem 1 onepaTUBHUTE Pasxoau, CBLP3AHN C UHBECTULMOHHW UMOTK, Ce NPeacTaBsT B
oT4yeTa 3a nevanbara unu sarybata v apyrus BceoBxearteH Joxon CcbOTBETHO Ha pea ,[Mpuxoan” u
pen .Pasxogn”, u ce npuaHaeaT, KakTo € onucaHo B nosicHeHue 4.10 v noscHexve 4.11.

4.5.PHaHCOBU MHCTPYMEHTU ChrnacHo MC®O 9, cuuraHo ot 01.01.2020 r.

ﬂpusuaBaHe, oueHABaHe U OTNUCBaHe

ApyxecTBOTO Npu3HaBa UHAHCOB akTWE WK (DUHAHCOB NacMB BbB (MHAHCOBUSI CU OTYET, Camo
KoraTto [lpyecTBOTO cTaBa CTpaHa fo AOrOBOPHUTE KNayau Ha ChOTBETHWUS (hUHAHCOB MHCTPYMEHT.

Mpy MbpBOHa4aNHOTO NPU3HABAHE NPEANPUATUETO OLEHABA (UHAHCOBUTE aKTMBY (€ nsKnoYeHne Ha
TbPTOBCKATE B3EMaHUsl, KOMTO HSMaT CblUECTBEH KOMMOHEHT Ha UHaHcuMpaHe, onpefeneH B
cwotBeTcTBUE € MCPO 15) M cbuHaHCOBUTE nacUBU Mo TAXHATA CnpaBeanvBa CTOWHOCT.
Cnpasennuearta cTOAHOCT Ha AafeH (OUHAHCOB aKTMB/MacWB NpU MbPBOHAYANHOTO My npusHaBaHe
obukHoBEHO e JoroBopHaTa LUeHa. [oroBopHaTa LUeHa 3a thuHaHCOBM aKTMBM/MacMBU OCBEH
bUHAHCOBY aKTMBU, OLieHSIBAHM MO cripaseanvea CTOMHOCT npes neyan6arta unu 3aryBarta, Bkno4Ba
pasxoauTe no caenkata, KOMTO ce OTHACAT NPAKo KbM NpuaobusaHeTo/M3gaBaHeTo Ha hUHAHCOBUA
WHCTpYMeHT. Pasxoaute no cpenkaTta HanpasBeHW Npu npuaobuBaHeTo Ha ¢hvHaHcoB akTMB U
n3naBaHeToO Ha (PUHAHCOB Nacue, OLEHSIBAHW MO CNPaBeAnvBa CTOMHOCT npes neyanbarta vnm
3arybarta ce otyutar HeaabaBHo kaTo pasxod.

AKO cnpaBeAnueaTa CTOMHOCT MPpU MbPBOHAYANHOTO MPU3HABAHE Ce pasnMuyasa OT LeHaTa Ha
CAenkaTa, NpeaAnpUsTUETO 0TYMTa CHETOBOAHO TO3M MHCTPYMEHT KbM Tasn 4aTa Mo CHeAHUS HaunH:

a) no cnpaeejiMBa CTOMHOCT Ha 6a3a [AokasaHa KoTWUpaHa LeHa Ha akTUBeH nasap 3a WOeHTU4YeH
aKkTUB Uy NacwiB (T.e. BXoAsALWa MHPOPMALUA Ha HMBO 1), UK HA 6a3aTa Ha TexHWKa 3a oueHsABaHe,
KOATO M3NOJI3Ba camo JaHHU OT Habntoaaemu nasapu. MpeanpusiTMeTo npusHaea pasnukarta mexay
CnpaseanuBsara CToOMHOCT NPu MbPBOHAYANHOTO NPU3HABAHE WM LeHaTa Ha caenkaTa kaTto nevyanta
unu saryba;

6) BbB BCMYKM OCTaHanu criydam — Mo CripaBeAnMBa CTOMHOCT, KopvrmpaHa, 3a ga ce oTcpoyu
pasnukara mexzy cnpaseanuearta CTOWHOCT MNpW MbPBOHAYANHOTO MPU3HABAHE W LeHaTa Ha
cAenkata. Cnea NMbpBOHAYanNHOTO NPU3HABaHE NPEANPUATUETO NPU3HaBa Tasm OTCpOYeHa pasnuka
karo nevanba unu 3aryba camo A0 CTENeHTa, B KOATO TS NPOM3TUYa OT NpOMsiHaTa B AadeH thakTop
(BKMIOYATENHO  BPEMETO), KOMTO nasapHUTE ydYacTHULUM 6uxa B3enM NOA  BHUMAHWE npu
onpeAernaHeTo Ha LeHaTa Ha akTMea unu nacuea.
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Mpn MbpPBOHAYANHOTO NPU3HABaHE OPYXECTBOTO OLEHSBa TbProBCKATE B3EMaHWs, KOMTO HAMaT
CbLLECTBEH KOMMNOHEHT Ha huHaHcupaHe (onpeaeneH B choteeTcTBre ¢ MCPO 15), no choTBeTHaTa
1M LieHa Ha chenkata (kakto e onpegeneHo B MCQO 15).

Mokynka unu npogaxba Ha PUHAHCOBM aKTMBM Ce MPU3HaBa Ypes3 U3NOM3BaHETO Ha CYEeTOBOAHO
OTYMTaHe Ha Gasa gaTarta Ha caenkaTta - JataTa, Ha KOATO APYKEeCTBOTO € MOErno aHraXkuMeHT Aa
3aKynu CbOTBETHUTE (DMHAHCOBM aKTUBM.

dUHAHCOBUTE aKTUBK CE OTMMCBAT OT OTYETa 3a (PMHAHCOBOTO CbCTOAHME Ha APYXKECTBOTO, KoraTto
npasaTa 3a nonyvyasaHe Ha Mapu4HU CPeacTBa OT Te3U akTUBM Ca M3TEKNW, UMW Ca NpPexBbPNeH 1
OPYKECTBOTO € NPEXBbPAUNO CbLECTBEHaTa YacT OT PUCKOBETE U NOM3uTe oT COBCTBEHOCTTa BbPXY
aKTUBa Ha Apyro ApYXecTBo (nuue). AKo ApyXecTBOTO NpoAbMkasa Aa ObpXKW ChbliecTBeHaTa YacTt
OT pUCKOBETE W MonsuTe, acoummpaHu cbe coBCTBEHOCTTa Ha gadeH TpaHcdepupaH duHaHcos
aKkTUB, TO NPOAb/PKaBa 4a NpU3HaBa akTuBa B oTYeTa 3a PMHAHCOBOTO CH CLCTOSHWE, HO NpU3HaBa
CblUO 1 oBeaneyeHo 3aabimkeHVe (3aem) 3a nonyyeHuTe cpeacTsa.

Mpu OTNUCBAHETO Ha (hUHAHCOB aKTUB B HEroBaTta UANOCT pasnukata mexay GanaHcosata CTOMHOCT
KbM gataTta Ha OTMMCBAaHETO M MOMYYeHOTO Bb3HarpaxieHwe ce npuaHasa B nevanbara unm
sarybara.

®WHAHCOBWTE NacuBM (UNKM YacT OT (IMHAHCOBMSA NacuB) Ce OTNWUCBAT OT OTYeTa 3a (PUHAHCOBOTO
CbCTOAHUE, KOraTo Te €a MoraceHn — T.e. KoraTto 3afblHKEeHUeTOo, € U3MbIHEHO, € aHynupaHo Win
CPOKbT MY € M3TeKb.

BCUYKM NPUXOAMU U Pasxoau, CBbp3aHn ¢ hMHAHCOBUTE akTUBM, KOMTO Ca npusHaT B nevanabara n
sarybaTa ce BKMOYBAT BLB (hVHAHCOBUTE pas3xoaw, hUHAHCOBUTE MPUXOAN UMW APYrUM (PUHAHCOBU
Mo3WLMK C U3KINIoYeHWe Ha obeslieHkaTa Ha TbProBCKUTE B3EMaAHUS, KOATO

Knacudpukaumua n nocnepsalia oueHka

®UHAHCOBU aKTUBK

Knacudukaumsta Ha (OUHAHCOBMTE AKTWBW Ceé M3BbPWBA KbM AaTaTa Ha MbPBOHAYANHOTO UM
npuaHaBaHe B OTYETa 3a (PUHAHCOBOTO CLCTOAHME. B 3aBUCUMOCT OT Ha4dvHa Ha nocneasalloTo
oTunTaHe, hUHaHCOBUTE aKTUBM ce Knacudbmumpart B eiHa OT cneaHuTe kaTeropuu:

e (PMHAHCOBM aKTMBU, OLIEHABaHN N0 aMopTh3npaHa CTOWHOCT;
e (hUHAHCOBU aKTWUBU, OLIeHABaHW NO cnpaBeanuBea CTOWHOCT Npea nevyantaTta unu sarybara,

e (bUHAHCOBM AKTWUBM, OLIEHsIBaHW Mo cripasedriuea CTOAHOCT npes Apyr BceoBGxBaTeH OoXof ¢
unu 6e3 peknacudukaLms B nedancara unv sarybarta B 3aBUCMMOCT Aanu ca AbSroBn Wi
KanmTtanoBu HHCprMeHTH.

[pyecTBOTO Knacuduuupa hrHaHCOBUTE akTUBM KaTo OLieHsBaHW BNOCNEACTBMUE MO amopTusnpaxa
cToHOCT Ha Bazara Ha cnefHUTe [Be YCNOBUA:

a) 6uaHec Moaena 3a ynpasrieHue Ha (UHaHCoBMTE aKTUBU Ha NPEANPUATMETO; U
6) xapaKTepUCTUKUTE Ha AOrOBOPHUTE NapUyHM NOTOLW Ha (hMHAHCOBUS aKTMB.

DUHAHCO8U aKmuUEU, OUeHsi8aHu no aMopmusupaHa cmoliHocm

Tasn Kateropus BKMOMBA TLPrOBCKM W APYrM B3eMaHWs, NapuyHU cpefctsa v Apyrv Abnrosu
VHCTPYMEHTK, 38 KOUTO Ca U3NbIIHEHN CrieAHUTE Be YCIOBUS:

a) puHaHCOBMAT akTUB Ce AbPXKU B pamKuTe Ha BusHec Moder, YusaTo Len e aktupute ga 6vaatr
ObpKaHW, 3a pa ce cbbepaT AoroBOPHUTE NapuyHA NOToLM; 1

6) CbIMAcHO [OrOBOPHUTE YCIOBUS Ha (UMHAHCOBMA aKTWB Ha KOHKPETHW AaTv Bb3HUKBAT Napu4Hu
MoTOUM, KOWTO Ca eOMHCTBEHO MraliaHvsi Mo fnaBHWUL@ W NWXBa BbpXY HernoraceHara cyma Ha
rmasHMUaTa.

Ta3u KaTeropusi BKMOYBa HedepuBaTUBHM (DUHAHCOBU aKTUBM, KOUTO He ce KOoTUpaT Ha akTUBeH
nasap. Crnei nbpBOHa4YanHoTo Mpu3HaBaHe Te Ce OLEHABAT Mo amopTuaupaHa CTOWHOCT ¢C
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V3MNON3BaHe Ha MeToAa Ha eeKTUBHATA NnxBa. [JNCKOHTUPaKe He CE N3BBPLLBA, KOraTo eeKTbT oT
HEro € HecbLUECTBEH.

o Twpzoscku 83emMaHus

TbproeckuTe B3eMaHus ca Cymu, AbIDKUMA OT KIVEHTY 2a NpoaafeHt CTOKM 1 YCINyru, U3BbpLUeH B
obuyanHKs XoA Ha cTonaHckata AeiHocT. OBMKHOBEHO Te Ce AbhkaT 3a ypexgaHe B KpaTbK CPoK U
Cca KnacurLupanu Kato Tekywn. TbproBCKUTE B3EMaHUA ce NpuaHaBaT MbPBOHAYAIHO B pasmep Ha
6e3yCroBHOTO Bb3HArpaXaeHUe, OCBEH ako ChAbPXKAT 3HAYUTENHU KOMMOHEHTU Ha chvHaHcupaHe.
[pyXecTBOTO AbpXM TbProBCKMTE CU B3eMaHUs ¢ Len chBYpaHe Ha AOroBOPEHUTE Mapu4yHU NOTOLM
W CNENOBATENHO M1 OLeHABA N0 aMOPTU3UPyeMa CTOWHOCT, KaTO U3NoS3Ba METOAA Ha ethekTUBHATA
nuxsa. [JMCKOHTUPaHe He Ce U3BbPLUBA, KOraTo edeKkTbT OT Hero e HECBLUECTBEH.

ObesueHka

Ha Bcaka oT4yeTHa aata ApyKeCTBOTO OLIEHsBa M ONpeaens ovaksaHuTe kpeawTHu 3arybu 3a Bceku
BUA PUHAHCOB aKTUB WK eKcnosnuwms. LlenTa Ha Bb3NpUeTUTe noaxoam 3a obesueHka e aa 6vaar
MPU3HATU O4aKBaHUTe KPeAUTHM 3arybu 3a Lienvsi CPoK Ha BCUMKWM (IUHAHCOBM MHCTPYMEHTU, YUIATO
KPEAMTEH PUCK Ce e YBEeNuYUN 3HaUYNTeSTHO Cred NbpPBoHAYanHOTO NpU3HaBaHe — He3aBnCHMO Aanu
Ca8 OLGHeHW WHAMBUAYANHO WNM KONMEKTMBHO — KaTe ce B3eMa Mpegsua UAnaTta pasymHa M
aprymMeHTUpaHa uH@Oopmauus, BKIIOUNTENHO v 3a Gbaelun nepuoau. Mpy oueHKaTa Ci ApYXecTBOTO
OTHUTa NPOMSIHATA B PUCKA OT HACTBLINBAHE HA HEM3MBLIIHEHUE MPE3 04AKBAHWS CPOK HA (UHAHCOBMS
MHCTPYMEHT, a He NpomsHaTa B pasmepa Ha O4aKBaHuTe KpeauTHu 3arybu. 3a ga Hanpasu Tasm
OUEHKa, NPEANnpUATMETO CPaBHABA PUCKA OT HACTLMNBAHE HA HEUSNbAHEHWE MO (hUHAHCOBMS
WHCTPYMEHT KbM OTYeTHaTa faTa U KbM [aTaTta Ha MbpBoHaYanHoTo NPpU3HaBaHe.

Modupuyuparu ¢puHaHcosu akmusu

AKO [OrOBOPHUTE Napu4HY NOTOUM Ha UHAHCOB aKTUB ca  6unw NPeforoBOpPeHt  unm
MOANDULMPAHA 1 PUHAHCOBMAT aKTUB He @ OTMNCEH, APYKECTBOTO OLEeHsIBA Aani e HACTLMUMIO
3Ha4NTENHO yBENUYEHUE Ha KPEAUTHUS PUCK HA (DUHAHCOBKA UHCTPYMEHT KaTO ChROCTABS:

a) puUcKa OT HacTbMBaHe Ha HeW3NbIHEeHUe KbM oTYeTHATA fara (Bb3 OocHoBa Ha MoaucuLmpaHuTe
AOrOBOPHM YCNOBUS); 1

6) pucka oT HacTbnBaHe Ha HeU3NbNHEHWe KbM faTata Ha MbpBOHa4YarnHoTo npusHaBaHe (Bb3
OCHOBA Ha MbpBOHAYaNHWUTe, HeMOAMMULMPAHN [OTOBODHY YCIOBUS).

3a oleHKa 1 u3MepBaHe Ha O4aKBaHWTe KPeaUTHM 3ary6u APYXECTBOTO npunara obL(TpucTeneHeH)
noaxoA, 6asupaH Ha mMeToga ,BEPOATHOCT OT HeMBNBLIHEHWE", KaTo Ha BCSKA OTYeTHa pata cnep
MbPBOHA4aNHOTO NpU3HaBaHe [PYXeCTBOTO OLIeHsiBa KbM KO eTan ce oTHacs hMHaHCOBUAT aKTWB,
KOWTO e npeamer Ha nposepka 3a obesleHka B 3aBUCUMOCT OT CTEMeHTa Ha BOWABaHe Ha
KPEANTHOTO Ka4YecTBO Ha (UHAHCOBMA WHCTPYMEHT. ETanbT W 3anoxeHWTe B Hero KpuTepum,
KONIMHECTBEHU U Ka4eCTBeH NoKasaTenm onpeaensT CbOTBETHUTE U3UCKBAHNS 3a obesleHka.

ETan 1 ETan 2 Etan 3

Bkniousa  chuHamcoBo  cTabunkm | Briousa nHarcoBK aktuew, | Brniousa hrHaHcoBu
(PUHAHCOBW  aKTUBM, KOWTO Ce | YuuTo KpeOuTeH DUCK ce e | akTUBM, YMUTO KpeauTeH
ovakBa pa 6baar  obCnyXBaHW | YBENWMYUN  3HAYUTENHO cnea | puck  ce e yBenuuwn

CbrfacHo TEXHUTe AOroBOPHW | NbpBOHA4YanNHoOTO UM | 3HaYUTEenHo cnen
YCNOBUA W 3a KOUTO HAMAE fNpW3HaUk | npuaHaBaHe, HO HAMa | NbpBOHa4yanHoTo MM
3a yBenun4eH KpeauTteH puck. | o6ekTuBHO OOoKasaTencrso 3a | NpuaHaBaHe n nmMa

O6esueHka ce dopmupa Ha BaszaTta obesueHka. lMpemuHaBaHeTo | oBekTMRHO JoKasaTencreo
Ha ovaKkBaHuTe 3arybu 3a | kbM ETan 2 e npeaussukaro ot | 3a o6esueHka. Ob6esueHka
cnegpalmte 12 meceua, a He 3a | OTHOCMTENHaTa npoMsHa B | ce bopmupa Ha GasaTta Ha
Lenusa cpok Ha 3aema. KPEAUTHUS  pWUCK, a He OT | oyakBaHUTe 3arybu  3a
abconTHNR  KpeauTeH puck | uenus CPOK Ha 3aema.

KbM pgaTtata Ha oT4uTaHe.
Obesuenka ce copmupa Ha
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Basara Ha o4akBaHWUTE 3arybu
3a Lienusi Cpok Ha 3aema.

OueHsgaHe Ha oYyakeaHu KpedumHu 3a2ybu
MpeanpuATUETO OLeHSBA OYaKBAHUTE KPEAUTHU 3arybu no UHaAHCOB UHCTPYMEHT Taka, ye aa bbae
B3ETa npeaBua;

a) cymara, onpegeneHa 6eanpucTpacTtHO U npeTerneHa Ha 6aszata Ha BepoOATHOCTTA upes
oueHsBaHe Ha 0bxBaTa Ha Bb3MOXHUTE pesynrartu;
6) cToWHOCTTa Ha NapuTe BLB BPEMEeTO; 1

B) pasymMHaTa U aprymeHTupaHa uHdopmauus, AoCTbNHa 6e3 U3BbLPLIBaHE Ha UMULWHKU pasxoau
UMW YCUNUA KbM OTYETHATa [aTa, 3a MUHaNKU CbBUTUSA, TeKyLM YCNoBUA U NporHoaupaHuTe 6baeu
WKOHOMUWYECKU YCNOBUA.

OnpocmeH Modxod 3a MbPE0BCKU 83eMaHUs!, akmusu 110 002080pU € KIUeHmMu

3a B3emaHus No nNpoaakbu M akTMBW MO AOrOBOPW C KIMEHTU [APYXECTBOTO npunara OnpocTeH
nopxoad, 6asnpaH Ha ,04aKBaH MPOLEHT Ha HEeW3NbiHEeHWe" 3a Lenusi CPOK Ha WHCTPYMEHTa, |pes
M3NON3BaHE Ha MaTpULLa Ha NPOBU3UMTE 33 NPMBMM3NTENHO OnpedensHe Ha O4YaKBaHUTe KpeauTHU
3arybu Ha hrHaHcoBUTE aKkTUBU.

MoaenbT 3a MaTpU4HO NPOBM3VIPAHE BKIKOYBA:

a) rpynupaHe Ha KIMEHTUTE M KOHTPAreHTMTe Ha [APYXeCTBOTO N0 CXO4HW OusHec u Apyru
XapakTepUCTUKA U KPEAUTEH PUCK;

6) NPOBM3MOHHa MaTpuLa, OCHOBaHa Ha UCTOpUYecku HabnoaasaH NPOLEHT Ha HeusnbiHeHue 1
HennallaHe No BPeMeBM AUanasoHu Ha Npocpoune, KopUripaHu ¢ AoMbLIAHUTENHN NPeanonoXeHus u
NPUBNUUTENHU OLIEHKM, OPUEHTUPAHU KbM BB3MOXHU MPOMEHWM B Tean npoueHTn, GasuvpaHu Ha
MaKpOUKOHOMMYECKU UMK cnelmnrnyiHn hakTopu.

Kopexkmus 3a 3aeybu

BanaHcoeaTta CTOWMHOCT Ha akTuBa ce HamansiBa 4pe3 M3non3BaHeTo Ha KOpPeKTUBHa CMeTKa 3a
OTUWTAHE HA OvYaKBaHWTE KpeawuTHu 3arybu, a cTolHocTTa Ha 3arybarta ce oTpassiBa B TeKkywuTe
pasxoaw.

duHaHCOBU NacuBU

duHaHCOBUTE NacUBM BKMOYBAT 3aeMU  (KpeOuTW), 3anbiDKeHus KbM  [docTaByuuln W Opyru
KoHTpareHTW. MbpBoHavanHo Te ce NpusHasar B 6anaHca no cnpaeeanuea CTOWHOCT, HEeTHO oT
npek1Te pas3xofu no Tpadsakuusita, a nocneapailo — no amopTusnpyema CTOWHOCT Mo mMeToda Ha
edekTmBHata nuxea. EnemeHTuTe, KnacndpuuMpaHyn KaTto THProBCKW W ApYMM  38QbIDKEHWA
OBVKHOBEHO He Ce OLEeHsIBaT OTHOBO, ThW KATO 3a4b/DKEHMATa Ca W3BECTEeHW C BUCOKa CTeneH Ha
CUIYPHOCT W ypexaaHeTo e KpaTKOCPOYHO.

Mpexog or MCC 39 ®duHaHcoBW WHCTpyMeHTU: lpusHaBaHe U OUEHABAHE KbM MCPO 9 PuHaHcoBM
MHCTPYMEHTH

[IpY)XECTBOTO € U3BLPLUNG NPErnes U aHanu3 OTHOCHO BIIMAHWETO Ha KPEAUTHUS PUCK BBPXY (PUHAHCOBUTE CU
MHCTPYMEHTU M Pecn. AaMn1 U MpK KOW WHCTPYMEHTU MMa 3HauWTenHo yBenudeHue cnef MbpBOHa4anHoTo UM
npu3HaBaHe, KakTo W OLEHKa 3a pasvepa Ha o4akBaHWTe KPeAUTHW 3arybu npu MbpBOHAYANHOTO Npunaraxe Ha
MC®QO 9 PuHaHCcOBU UHCTPYMEHTW.

Mpunaraneto Ha MC®O 9 e sacerHano crnegHuTe obnacTu:
e Knacudvkauus 1 oueHsiBaHe Ha chMHAHCOBUTE akTUBM Ha [lpyxecTBoTO
PbKOBOACTBOTO ObPXW NOBEYETO (MHAHCOBW aKTUBM, 3a Aa cbbupa CBbp3aHUTe C TAX [AOroBOPHU

napuyHM noTtoun. ThbProBCKWTE W APYrM B3emaHus W napuyHUTe cpeacTBa ce OT4uTaTt Kato
dUHAHCOBW aKTUBW NO aMOpPTU3NpaHa CTOMHOCT.
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e OGesueHka Ha MHAHCOBM AKTVBM NO MOENA Ha OYAKBAHWNTE KPEAUTHM 3ary6u

MogenbT Ha ovakBaHUTE KPEeauTHU 3arybu uma edexT 3bpXy TbProBCKUTE B3eMaHWs Ha
ApyxecTBoTo, KOMTO ca  KnacuuuMpaHm B KaTeropuuTe PUHAHCOBKU aKTUBK, OTYMTAHM NO
amopTUaupaHa CTOWHOCT. 3a ThLProBCkU B3eMaHus LpymecTBoTo npunara onpocTeH noaxod aa
NpusHaBaHe Ha ovakBaHWUTe KpeAUTHU 3arvbu, Tbil KaTo Te He CbAbPM¥aT CbLUECTBEH KOMMOHEHT Ha
(buHaHCMpaHe, KopurupaHu npu  onpedeneHyt cnvyail ¢ AOMbAHUTENHU npeanonoxeHna u
NPUBNU3UTENHU OLIEHKU, OPUEHTUPAHN KbM Bb3MOXHY npomeHu B Tean npoueHTn, BasupaHu Ha
MaKpOUKOHOMUYECKU UK crneuudyHy dhakTopu.

Mpeuenkara Ha [pyxecTBoTo e ye MpexoabT oT MCC 39 duHaHcoBu MHCTpyMeHTU: [NpuaHaBaHe U
oueHsiBaHe kbM MCPO 9 duHaHCOBM MHCTPYMEHTU HSIMA eCHEXT BLPXY CTONHOCTTA Ha duHaHcoBUTE
aKTUBY 1 BbPXY CTOUHOCTTA Ha HepasnpeaeneHaTta nevan6a kM 1 sHyapu 2018 T.

4.6.®MHaHCOBU MHCTPYMEHTH, chrnacHo MCC 39, go 31.12.2017

PuHaHCOBUTE aKTUBW W NACHBM ce NpU3HaBaT, koraTo [pyxecTBOTO CTaHe cTpaHa no [OroBOPHU
criopasyMeHus, BKNIOYBALUM (PUHAHCOBU MHCTPYMEHTW.

PVHaHCOB aKTWB Cce OTNMCBa, KOrato ce 3arybn KOHTPOM BbpXy [OrOBOPHUTE MpaBa, KOWTO
CbCTaBMABAT (DUHAHCOBUS aKTVB, T.e. KOraTo ca W3TeKNM npaeata 3a nonyyasaHe Ha napuyHu
MOTOLIM UMK € NpexsbprieHa 3Ha4MMaTa 4acT OT PUCKOBETE W MaroauTe oT coBCTBEHOCTTA.

PUHAHCOB Nacue ce OTNWUCBA MPU HEroBOTO NOrAcsSBaHE, uannawanxe, npw aHynupaHe Ha caenkara
WIn Npu U3TUHaHe Ha JaBHOCTHUS CPOK.

Mpyv MbpBOHAYANHO NPUSHABAHE HA (DMHAHCOB aKTVE U (PUHAHCOB NacuB [pyxecTBoTo MM oueHsBa
N0 CNpaBeanMea CTOWHOCT MMIOC PA3XOANTE MO TP2HIBKLMATA C U3KMIOHEHUE HA CHMHAHCOBUTE
@KTMBU ¥ nacueu, OTHMTaHM NO Chpageanusa CTONHOCT B nevan6ata wnu 3arybarta, KOMTO ce
npusHaeaT NbPBOHAYanHo No cnpaBeanuBa CTOMHOCT.

duHaHCOBUTE aKTUBY Ce NpU3HABAT Ha AaTaTa Ha caenxaTa /narata Ha ypexgaHeTo.

PUHaHCOBUTE aKTUBK U (pMHaHCOBMTe nacvBu Ce oUeHABaT nocnefpallo, KakTo € NnocovyeHo no-gony.

4.6.1.P1MHaHCOBU aKTUBM
®UHAHCOBWUTE akTUBM BKMKOYBAT TbProBCkW U Apyrit B3eMaHWs KakTo 1 napu4Hn cpeactea

TbprosckUTe U ApYrv B3eMaHwsi, Bb3HUKHANW NMbpBOHa4anHo B [pyXecTeBOTO, ca HeaepuBaTWBHU
(PMHAHCOBM WUHCTPYMEHTU C (DUKCMPaHU NMawaHusl, KoUTO He ce ThpryBaT Ha akTuBeH nasap.
BaemaHusaTa nocnensawo ce ouenseaT no amopTu3MpaHa CTOMHOCT, KaTo Ce M3Mon3sa MeToabT Ha
edpekTvBHATA NMXBA, HAMANEHa C pasvepa Ha obesuenkata. Beaka npomsiHa B CTOMHOGCTTA UM ce
OTpassea B nevanbata wnw sarybara 3a Tekywms nepwog. Mapute un NapuyHUTE EKBUBATEHTW,
TbPrOBCKNTE 1 no-ronAmarta YacT oT Apyru B3eMaHusi Ha [lpyecTBOTO cnafaT KbM Tasu KaTteropus
(PMHaHCOBM  MHCTPYMeHTW. [UCKOHTMpaHe He ce M3sbpLlUBa, Korate edekTbT OT Hero e
HesHa4vuTeneH.

3HauyumMn BaemaHus ce TecTBaT 3a obesleHKa Mo oTAenHo, korato ca NPOCPOYeHN KbM fAartarta Ha
hrHaHcoBUA oTYeT UnNu Korato CblLeCTByBaT 06eKTUBHM JoKkasaTencrea, ye KOHTpareHTbT HAMa aa
W3NBITHW 3aabrkeHusiTa cu. Benuku apyrv Bsemauusi ce Tectsat 3a obesleHka no rpynu, KouTo ce
ONpeaensT B 3aBUCUMOCT OT MHAYCTPUATA W permoHa Ha KOHTpareHTa, Kakto v OT APYrM KPeauTHu
PWCKOBE, aKko ChblUeCTByBaT Takmea. B Toan cnyuan NPOUEHTHLT Ha obesueHkaTa ce onpepens Ha
Basata Ha WCTOPUYECKM OaHHW OTHOCHO HENOraceHu 3a4BMKEHUA Ha KOHTPareHTW 3a BCsKa
naeHTubuumpana rpyna. 3ary6ata ot o6esueHka Ha ThProBCKUTE B3EeMaHWs ce npeacTass B oTYeTa
3a goxogute Ha pen dpyru pasxogu”,

4.6.2.®vHaHCOBM Nacusu

®uHaHcoBUTE nacueu Ha [IpyXecTBOTO BKMIOUBET BaHKOBU 3aemMu, oBbpapadTh, obnuUraumoHeH
3aeM, TbProBCKU U [IPYTU 3a0bIHKEHUS.

drHAHCOBUTE NacuBX ce NpW3HABAT, KOraTo CbLUECTBYBA [OrOBOPHO 3aAbikeHMe 3a MnalaHe Ha
Mapu4HL CyMU UMK Opyr UHAHCOB aKTUB Ha ApYro NPeAnpUaTUEe UMK AOroBOPHO 3abIMKeHUe 3a
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pasmsHa Ha (OUHaHCOBW WHCTPYMEHTW C APYro NpeanpusiTUe npu NOTEHLManHo HeGnaronpusTHu
ycroBus. Bcudku pasxoau, CBbP3aHn C NMUXBKY, U NPOMEHV B CripaBefnuBaTa CTOMHOCT Ha (hMHaHCOBU
WHCTPYMEHTM, aKo UMa TakuBa, Ce MpusHaeaTt B nevanbata unu 3arybata Ha pepn ,®uHaHCOBM
npuxogu/pasxoan” .

PduHaHCcoOBUTE nacweu ce oueHABaT nocnejeallo No aMopTuanpaHa CTOF‘IHOCT, KaTto ce W3anonsea
MeToAbT Ha edekTuBHaTa N1xBa.

TobproeckuTe 3agbiHKeHUs ce npu3HaBaT NbpBOHa4anHO No HOMWHanHa CTOMHOCT W BNOocneacTene
ce oueHdaBaT No amopTUusnpaHa CTOWMHOCT, HamaneHa ¢ nnalaHua no ypexagadHe Ha 3agbixkeHneTo.

4.7.Mapu u NapuyYHU eKBUBANEHTH

MapuuHuTe CpeacTBa B NeBa Ca OUEHSBaT Mo HOMWHanHaTa UM CTOMHOCT, a Napu4HWTe CPeacTsa,
AEHOMWHMPAHU B YyxOecTpaHHa BanyTa- no 3aknountenHus kypc Ha BHB kbsm 30 tonm 2020 r. 3a
LEenWTe Ha CbCTaBAHETO Ha OTYETa 3a NapWYHUTE MOTOUM napuTe W NapuyHWTE eKBUBaneHTu ca
npeAcTaBeHn Kato napuyHu cpeacTtaa no 6aHKoBUTE CMETKU Ha [pYyXecTBOTO.

4.8.]anbun BLpXY Aoxoaa

CwrnacHo 4n. 175 or 3KMNO, [pyxectBata CbC cneunanHa MHBECTULUMOHHA Len no 3akoHa 3a
ApyXecTBaTa CbC Creuyanta MHBECTVLMOHHA Lien He ce obnaraT ¢ KopropaTueeH AaHbk.

4.9.CobcTBeH KanuTan

AKUMOHEPHUAT Kanutan e npeactaseH no  HOMUHanHa CTOMHOCT Ha emMuUTMpaHuUTe akuum W
CbOTBECTBA Ha aKTyanHaTa cbaebHa pernctpaums Ha [pyKecTBoTo.

B npeoLieHbYeH pe3eps ce BKYBaT nevanbn u sarybu oT npeoLeHka Ha akTuBw.
[pyrv pesepau BknoyBaT obLIMTE pe3epBU Ha LOpyXecTBOTO,

HepaanpegeneHata nevan6a/ HatpynaHata saryba Bkrodsa Tekylws cbvHaHcoB pesynTaTt U
HaTpynaHuTe nevantu U HenoKpUTY 3arybu ot MUHanu roauHu.

4.10.Mpuxoau
MpvxoauTe BKMOYBAT NPUXOAW OT OTAaBaHe Noj Haem U pasropex/iaHe ¢ MHBECTULMOHHUTE UMOTH.

3a pa onpenenu ganuy U Kak Aa rnpyusHae npuxoau, [pyKecTBoTO U3non3ea cnegHnTe S CTLIKK:
1 MiaeHTubruppaHe Ha [oroBopa ¢ KNMeHT

2 NpeHTudurumpaHe Ha 3aab/HKeHUATa 3a U3NbIHeHe

3 OnpegensHe Ha ueHaTa Ha caenkara

4 PasnpefeneHve Ha LeHaTa Ha caernkaTa KM 3aAb/MKeHUATa 33 U3NbHeHne

5 MNpuaHaBaHe Ha NPUXCAWTE, KOraTo ca yAOBNETBOPEHN 38AbIDKEHUATE 33 N3NbIIHEHNE.

MpuxoauTe ce npusHaeaT UMM B AadeH MOMEHT WK C TedeHue Ha BPEeMeTo, Korato unn Aokaro
[py>ecTBOTO YAOBMETBOPU 3afdbIPKEHUATA 38 U3NBIHEHWE, npexebpranku obellaHnTe CTOKUA MU
YCIyru Ha cBOUTE KITUEHTN.

[pyXeCTBOTO NpK3HaBa KaTo 3abJKEHWs. N0 AOroBOp BbL3HArpaXaeHue, nony4eHo no OTHOLUEHWE
Ha HeyOOBNEeTBOPEHU 3a0bITKEHNS 33 U3NbIIHEHUEe U U NMPeACTaBs KaTo ApYrv 3aib/DKeHUs B oT4eTa
32 (OUHAHCOBOTO CbCTOsHME. Mo ChblMA HauMH, ako [pyXecTBOTO YAOBNeTBOpU 3afbikeHne 3a
W3NbNHEHKe, Mpeau Aa Nonyyu Bb3HarpaxaeHuweto, TO Npu3Hasa B OT4eTa 3a hMHaHCOBOTO
CbCTOAHWE WMNU aKTUB NO AOr0BOpa, WNKU B3emMaHe, B 3aBUCMMOCT OT TOBa Janwu ce W3UCKBa Hewo
[PYro OCBEH onpeaeneHo Bpeme 3a nonyyasaHe Ha BL3HarpaMwaeHneTo.
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Mpepocrtassxe Ha ycnyru

Yenyrute, npefoctaesHu OT [IpyXecTsoto — oThasaHe nojg Haem Ha WHBECTULUOHHM UMOTH, ce
MpU3HaBaT, KOrato KOHTPOMbT BBPXY MOM3uTe OT NPeJoCcTaBeHUTe YCryrm e npexsbLpneH BbPXY
nonseatens Ha ycnyrure.

MNpoaax6a Ha UHBECTULUOHHU NUMOTH

Mpuxoaute OT npopax6a Ha WHBECTMUMOHHM WMOTW, Ce NpPUaHaBaT, KOraTo [OpyxectBoTO €
npexsbpnuno Ha Kynysaya kOHTpona BbpXy npeocTaBeHnTe aktuu. Cuuta ce, ye KOHTpona e
NpexsbpreH Ha Kynysaua, koraTo knueHTa € npuen akTueute Gea BbapaxeHue.

I'Ipmxo,qwre OT OUEeHKa Ha WHBECTULUMOHHW UMOTW no Cnpaeeanuyea CcTOMHOCT ce npu3HaBaTtT B
MOMEHTa Ha Ha4YuCneHWe U ce OTHaCcCHT B TEKYUINA Nepmnoa B oT4eTa 3a BceobxBaTHUSA aoxoqa.

4.11.Pasxogu

OI'IEpaTHBHMTe pasxoau ce HauyucnaeaT B MOMEHTa Ha TAXHOTO BB3HWKBaHE, NpwW cnassaHe Ha
npuHUMNa 3a CLNOCTaBMMOCT C npuxocgurte.

4.12.1eHCMOHHU U KPaTKOCPOYHM Bb3HarpaXaeHus Ha crRyXuTenure

[pyXecTBoTo oTYMTa KPaTKOCPOUHY 3aabIKEHUs RO KOMMEeHCUPYeMU OTMYCKW, Bb3HWKHANK nopaaw
HEN3NonsBaH nnateH roaunllieH OTmyck B cryvauTe, B KOWTO Ce ovaksa Toil Aa 6baat nonssaH B
PamknTe Ha 12 mecela cnej fatata Ha OTYETHUS Mepuoz, Npe3 KOWTo HaeTUTe nvua ca nonoxunm
TPYAa, CBBLP3aH C Te3u 0Tnyckn. KpaTkocpouHIUTe 3a/ibikeHns KbM NepcoHana BKIOYBAT 3aNnaTy 1
COLIManHN OCUrypoBKu.

CwrnacHo uauncksanusita Ha Kogekca Ha TPyAa Nnpu NpekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
cneg karto cnyxumtenar e I'IpIa‘IJJ,OGMJ‘I npaBo Ha nedHcus 3a OocurypuTeneH crtax u Bb3pacT,
OpyxectBoTo e 3agwbnxeHo ga My usnnatu obeslleTeHue B pasmep A0 LWeCT BpyTHY paboTHu
3annarTu. pbKDE]O,{:CTBOTD € B3eJ10 pelleHune aa He Hadircnasa NMPOBU3NK 3a 3adbIDKEHUs, T KaTo
APYXXeCTBOTO HAMA ronam 6poi cnyxuTenm.

HpyxecTBoTo He e paspaboTeano u He npunara nnaHose 3a Bb3HarpaxaeHus Ha cnyxutenute crneq
HanyckaHe.

KpaTkocpouHuTe noxoau Ha ClyXvTenute, BKMIOYNTENHO 1 nonaraemMuTe ce OTAYCKW, ca BKNIOYEHU B
TeKylwmTe nacusu Ha pepn ,3aAbrikeHUss KbM nepcoHana” no HEJUCKOHTVpaHa CTOWMHOCT, KOSATO
HApyxecTBOTO O4aKkea Aa uannaTw.

4.13.®uHancoBM npuxoau /(pasxogw)

PurHaHCOBUTE NPUXOOU BKIHOYBAT NPXOAN OT NNXBW NO pa3nnalwaTtenHu CMeTkn, nuxsa 3a 3abasa
A0 ypexpaHe Ha B3emaHus. Pasxogute Bknwousar pasxoan 3a nuxewn no 6GaHkoBM 3aemu, no
obnuraumnoHeH 3aem, Takeu U KOMUCHOHHM CBBP3aHK C NONyYeHn 3aemu.

4.14.MpoBW3NK, yCNOBHU Nacusm YCNOBHM aKTMBMW

MpoBuannUTe ce npusHaear, koraTto uma BEPOATHOCT CeralHv 3agbrkeHnst B pesynTar oT MuHano
cubuTue fa gosenat o U3XOAsALL NOTOK Ha pecypci oT [pyKecTBOTO U Moxe fa 6bae HanpaseHa
Ha[leXOHa oueHka Ha cymaTa Ha 3adb/KeHUeTo. BbamoxHo e CPOYHOCTTAa MMM cymaTa Ha
VISXOAALMA NapuyeH NoTok Aa e HecurypHa. CerawHo 3agbrkeHue ce nopaxga oT HanuuneTo Ha
MPABHO WK KOHCTPYKTUBHO 3afbIDKEHUE BCMEACTBME HA MUHANM CbOMTMA, Hanpumep rapaHum,
fpasHn cnopose unu obpemersBalm gorosopu. MposuanuTe 3a MPecTpyKkTypupaHe ce npusHasar
Camo ako e paspaboTeH M npunoxeH nogpoGe hopmaneH nnad 3a NPecTpyKTypupaHe wnu
PBKOBOACTBOTO € 00SIBUNO OCHOBHUTE MOMEHTM Ha MnaHa 3a NPECTPYKTYpUPaHe Npefd Teaw, KoUTo
buxa 6unu sacerHanu. Mpoeuanu 3a Bvaewm sarybu o1 feiHocTTa He ce npuaHaear.

Cymara, KoATo ce NMpusHaBa kaTo MPoBUaMS, Ce vsuucnsea Ha basa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HEO6XOAUMU 3a ypexaaHe Ha cerallHo 3aabmKeHMe Kbl Kpasi Ha oTY4eTHUA Nepuoa, kaTo
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ce B3emaT B npenBua PUCKOBETE M HECUIYPHOCTTA, CBbP3aHW CbC CerawHoTo 3agbmkeHue. Korato
CbhUlecTByBaT peauua noaoBHM 3aabIKeHUsi, BeposiTHaTa HeobXoAMMOCT OT M3XO0AALl NOTOK 3a
noracdBaHe Ha 3abIMKEHWETO Ce onpedend, Kato ce oT4eTe rpynara Ha 3afdblKeHWATa KaTto LUano.
MpoBuanmuTe ce AUCKOHTUPAT, KoraTo edeKkTbT OT BpPeMeBUTE pasfuku B CTOMHOCTTa Ha napurte e
3Ha4nTeneH.

OBesLLeTeHus OT TPETU N1La BLB Bpbaka C AadeHO 3aabikeHne, 3a KouTo [IpyXecTBOTO e CUrypHa,
4ye e nony4u, ce npuaHaBaTt KaTo oTAaeneH akTmBe. To3n akTUB MOXe W da He HagewiwiaBa CTOWHOCTTA
Ha cbOTBEeTHaTa NPoBU3UA.

MpoBuaMMTe Ce npepasrnexaaTt KbM Kpasi Ha BCEKU OTYETEH Nepuof U CTOMHOCTTa UM Ce Kopurupa,
3a fa ce oTpasu Ha-gobparta NpubnuanTenHa oueHka.

B cnyyaute, B KOUTO C€ CUUTA, Y€ € MANKo BEPOSITHO 4@ Bb3HUKHE U3XOAALLY NOTOK HA MKOHOMUYECKM
pecypcu B pesynTar Ha TEeKyLUO 3aAbIDKEHUE, NacuB He Ce NpuU3HaBa. YCroBHUTE Nacusu cneasa aa
ce oleHaBaT nocneaeallo rno no-eucokata CTOMHOCT MeXAy onucaHaTa no-rope cpaBHWMa NpoBUsns
W MbPBOHaYanHo npuaHataTa cyma, HamasneHa ¢ HaTpynaHata aMopTUaaLus.

BeposaTHM BXOAALLM NOTOLX HA MKOHOMWYECKW NOM3an, KOUTO BCE OLLE He OTroBapAT Ha KpUTepnuTe 3a
npuv3HaBaHe Ha akTuB, ce CMATaT 3a YCNOBHW aKTHUBW.

4.15.HecurypHOCT Ha CHETOBOAHUTE NPUBNU3UTENHU OLEHKU

I'Ipn M3roTBAHETO Ha PMHAHCOBWMA OTYET PBLKOBOACTBOTO MpaBu pefuua npeanonoxeHna, OLIEHKK W
A0nyCcKaHus OTHOCHO NPU3HaBaHeTO W OLeHABAHETO Ha aKTUBU, nacueun, NpUxogn v pasxogun.

[Jencteutenuute pesyntatiu morat Aa Ce pasnuyasaTt OT NpeanonoXeHusTa, oueHkute WU
JOMNyCKaHWATa Ha PbKOBOACTBOTO M B PEAKM Cry4yau CbOTBETCTBAT HAMbLAHO Ha NPEABapUTENHO
OLleHeHUTe pe3ynTartu.

Mchopmauuﬂ OTHOCHO CbLUECTBEHUTE NPEONONOMEHUs, OUEHKWU 1 O0MNYCKaHWA, KOUTO oKaseaTt Hai-
3HAYMTENHO BNUSHUE BbPXY NpU3HaBaHETO W OLEHABaHETO Ha akTUBH, nacueun, Npuxoau K pasxoau e
npeagcraeeHa no-gony.

4.15.1.0npenensHe Ha OMaKBaHW KPEAWUTHM 3arybu, CHUTaAHO OT 01.01.2018

Ha BCsika OTYeTHa gata OpYKEeCTBOTO OUEHSBA W ONPEdEens OvaKkBaHUTe KpeauTHu 3arybu Ha
THPrOBCKWTE M [APYrM B3EMaHWA KaTo Ce B3eMa NpeaBua usnata pasymHa v aprymeHTvpaqa
wHopMaLMsi, BKMIOYMTENHO M 3a Gbaewm nepuoaun. lpu oleHkaTa cv APYKECTBOTO OTHUTa
npomsiHaTa B puUcka OT HacTbMBaHe Ha HeWsMbIHeHWe npes oOuvakeaHWA CPOK Ha hUHaHcoBUA
WHCTPYMEHT U ce Basvpa B 3HAUMTENHA CTENeH Ha NporHoaW, NpUBNUanTenHa oleHka u npeleHka 3a
MaKpPOUKOHOMUYECKIATE YCIOBUS, UKOHOMUHECKUs CEKTOp U reorpadpckusi pervo, oT 3HadeHue 3a
BCEKM KOHTPA@reHT, B [OMbMHEHWE KbM MWHAN OnNMT U cneuuduyHn, onepatBHu 1 Apyryv
VHOVBKAYANHA XapaKkTepPUCTUKU.

4.15.2.CnpaBeanuea CTOMHOCT Ha NHBECTULINOHHUTE UMOTU

PLKOBOACTBOTO MOMara ycunus 3a OLeHsiBaHe Ha crpaBeqsiMBarta CTOMHOCT Ha MHBECTULIMOHHUTE
uMoTH. ChrnacHo 3akoHa 3a Apy)XecTsaTa ChC cneuuanta UHBECTULIMOHHA Len Npeaun npuaoctnsaxe
Ha UMOT M KbM Kpas Ha BCsKa (PMHAHCOBA roAuHa MHBECTULIMOHHWTE WMOTM Ce oueHsBsar of
ekcnepTu ¢ kBanudukaums B Tasn obnact. OueHkuTe Ce NPeACTaBAT BbB (DMHAHCOBWTE OTHETH
CbIMACHO M3MCKBAHMATA HA CYETOBOAHOTO 3aKkoHoAaTencTso. MpuxoauTte v pasxoauTe OT OUeHkaTa
Ha cnpaBefnMBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTK Ce NPU3HaBa BbB BCEOBXBATHUSA AOXOA.
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5. WHBecTUUMOHHU uMOTH

Kbm 30.06.2020 r. ApyXecTBOTO NpuTexaBa WHBECTULMOHHM MMOTK, NpeacTaBnABalUM 3eMU U
crpaau Ha ctouHoct 19 341 xun. ne. (2019 r.: 20 347 xun. ne.)

‘000 ne.
BanaHcoga cToliHocT kbM 1 AHyapy 2020 r. 20 347
Hosonpuaobutn akTveun ypes nokynka -
MpoaaaeHn akTuem 1006
HeTHa nevanba ot npomsHa Ha cnpaseanusaTa cToNMHOCT -
BanaHcoBa cToOWHOCT kbM 30 oHKM 2020 r. 19 341
BanaHcosa cToliHoCT kbM 1 AHyapu 2020 r. 20 347
HoBonpuaobuti akTuem ypes nokynka -
MpopageHw akTuBm <
HeTHa neuan6a ot npomsHa Ha CnpaeeanueaTa CTONHOCT =
BanaxcoBa cToHocT KM 30 roHM 2020 T, 19 341

Kbm 30 woHu 2020 r. 6anaHcosaTa CTOMHOCT Ha WHBECTULUUOHHUTE UMOTH, KOMTO Ca 3anoXeHW KaTo
obeaneyeHne no 3aemu Bbanuaa Ha 17 338 xun. ns. (2019:17 338 xun. ne.).

6. Pa3sxopgu 3a npupno6ueane Ha MHBECTULMOHHU UMOTH

Kato aktuen B npouec Ha M3rpaXaaHe ca OTpaseHn pa3xogu, HanpaBeHn BbLB BPb3Ka ¢
WHBECTULIMOHEH NPOEKT B pasmep Ha 0 xun. ne. (2019: 0 xun.ne.).

7. TobproBcku u Apyru BaemaHus

30.06.2020 31.12.2019

Xun. ne. Xun. ns..

TbproBeku B3emanus, GpyTHa cyma npeau obesueHka 16 17

OuakBaHu KpeguTHY 3arybu u sarybum ot obealeHka Ha ThProBCKu - -
B3eMaHus
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TbproBckn B3emaHus

JocTaguunum no aBaHcu

[aHblu 3a Bb3cTaHOBSBaHE

MpeannateHa pas3xogu

TbproBcku u Apyru huHaHCOBU B3eMaHus

8. MMapwu v NapUyYHU eKBUBANEHTU

ﬂapme 1 napuyH1uTe eKkBUBanNeHTW BKNOYBAaT crneHnuTe enemMeHTK:

MapwyHK cpeacTea B 6aHku n B Opov B:

- Bbnrapcku nesa

BpyTHa CTOWHOCT Ha Napu U Napu4yHn eKBUBaNeHTu
OuaksaHu KpeauTHU 3arybu v 3arybu ot obesueHka
Mapu 1 NapuyHU eKBUBASIEHTH

[pyKECTBOTO HAMa GMOKMPAHKN Napy 1 Napu4H1 eKBUBaNeHTw.

23

16 17

4 5

20 17
30.06.2020 31.12.2019

XWn. ne. Xun. ne.

157 117
157 117
157 117

[pyXeCTBOTO € 334enuno 04akBaHW KPeAWTHW 3arybu B pasmep Ha 5 xuil. N1B. BbB Bpb3ka C napi 1
napuuHM ekBuBaneHTH. OyakBaHaTe KpeAWTHM 3arybu ca npusHaTi BCNeACTBUE Ha pucka, Ha KOWTO

[pyecTBOTO € U3NOXKEHO KbM (PUHAHCOBUTE MHCTUTYLINA.

9. OcHoBeH KanuTtan

KoM 30.06.2020 . oCHOBHUST KanuTtan Ha [lpyxecTtsoTo e B pasmep Ha 1810 000 nesa (1810 000
neea kbM 30.06.2020 r.), pasnpegeneH B 1809740 ©p. oOMKHOBEHHN @KUV C HOMWHAN 1 ne.

KanutanbT € uauano BHeCeH.

KoM 30.06.2020 r. 0CHOBHUAT akumoHep K1 MHOYCTPUMEH MAPK EOO/ nputexasa 100.00% ot

Kanutana.
10. Pe3epBu OT eMUCUA HA aKLWUK

Hsma pesepsun 0T eMUCKA akLUWK.

Pesepeu OT emMUCUsA Ha akuymn

Pezepe

31.03.2020

31.12.2019

(xun. nB.)

(xun. nB.)
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11. 3aemu

[lpyXecTBOTO OTUUTA 3aeMUTe CH Mo amopTusupaHa cTorHocT. MHdbopmaumsta 3a Tax Moxe Aa 6bae
cucTeMaTUanpaHa no crnegHus HauuH:

HeTekywun

durHaHCOBU NacuBY, OTYUTAHV NO amMopTu3MpaHa CTOWHOCT:

30.06.2020 31.12.2019

(xun. ng.) (xun. nB.)
baHkoBu 3aemu 14 604 15 065
Jlnxew no 6aHkoBu 3aemu - -
HeTtekywn zaemu 14 604 15 065

banaHcoBata CTOWHOCT Ha 3aemMuTe ce npw

ema 3a pasymHa npubnuautenHa oueHKa Ha
crnpaeegnuearta UM CTOWHOCT.

Tekywm

®DUHAHCOBU NACUBK, OTYMTAHM MO amMopTn3anpaHa CTOMHOCT:

30.06.2020 31.12.2019

(xun. nB.) (xun. nB.)
BaxkoBu saemu 919 912
Jluxen no GaHkoBU 3aemu 199 144
Tekywu zaemu 919 912
O6uwio 6anaHcoBa cTOMHOCT Ha nony4yeHun zaemm 15 523 15977

Kem 30.06.2020 r. OpywecTsoTo e Kpeautonony4varern no cnegHute 6aHKoBM 3aemu:

1. baHkos kpeaut Ne 05000KP-AA-1371/19.04.2019

Hama Ha cknroveane: 19.04.2019 r.

Paamep Ha kpeduma: 7 300 xun. ns.

Ycnoeus Ha do2ogopa: NoKynka Ha HeaBMKUMU UMOTH

Cpok Ha no2acsieane: 19.04.2031r.

Paszmep na nuxeama — BN /0,79%/ + nan6aska 1,71 nyHkTa (06Wwo 2,5%)

O6esznedeHue — HeaBUXUMU MMOTH, HaxoaswmM ce B

PA3NUYHM OBLWKMHN Ha CTpaHaTa, C OTYeTHa
cTouHocCT Kbm 31.03.2020 . B pa3vep Ha 17 338 xun. ne
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2. bankos kpeanT Ne 05000KP-AA-1521/25.11.2019

Hama na cknroysane: 25.11.2019r.

Pa3mep Ha kpeduma: 9 000 xun. ns.

Ycnoeusi Ha do2080pa: NOKyNka Ha HEABUKAMU UMOTK

Cpok Ha nozacsieane: 25.11.2031 .

Pasmep Ha nuxeama — Bl /0,79%/ + Hapn6aska 1,71 nyHkTa (06wo 2,5%)

O6ezneveHue :

Ne | epao umMom obezneuenue
ITO3EMJIEH UMOT ¢ naeHTHuKaTop
51500.505.113.1.3 kk Crpryes Bpar, obmuna Hecebwp,
1 | Ciipaues 6psr | O6nact Byprac 356 000.00 sB.

Bpaua

JIPYT HEXWJIL /O®UC/- HABO 1-3 ¢ uieHTnrKaTop
12259.1020.173.5.1 rp. Bpaua , yn. JIykamos 5

970 000.00 1.

Kapapna

[TO3EMJIEH MMOT-3¢eMsi- ¢ HicHTHHKATOP
35064.501.1542 rp. KaBapna , yn. bearapus
65,CTPAJIA- ¢ unentudurarop 35064.501.1542.1 rp.
Kasapna , yn. barapus 65,CTPAJTA- ¢ uaentudukarop
35064.501.1542.2 rp. Kasapna , yi1. bbarapus 65,

1 440 000.00 J1B.

ymen

[TOMEUIEHUE ¢ upentudukarop 83510.674.6.1.35 rp.
[ymen , 6ya. Cnaesacku 13, et.1

507 000.00 nB.

JlumMuTpoBrpas

[Ipaso Ha CTpoEK- pamiia-rp. JJMMHUTPOBIPaL , Y.
Pakoseku 13, 611.B, e1.1,0¢uc-- ¢ naeHTHHUKATOP
21052.1015.74.5.1 rp. Aumurposrpan , yi. PakoBckn 13
6115, er.1, Tpproecku 06eKT-- ¢ HICHTHPUKATOP
21052.1015.74.5.2 rp. Jlumurposrpas , ya. Pakosckn 13,
61.B, Cxnan- ¢ naentudukarop 21052.1015.74.5.3 rp.
JlumuTposrpaj , yi. Pakosckw 13, 651.B, er.ler.1,

402 000.00 nB.

ACEHOBIpajl

[MOBEMJIEH UMOT c¢ uaenruduxarop 00702.518.37
rp. Acenosrpasi, yi. Peuna 8, er.1

508 000.00 ns.

Ambon

[TO3EMJIEH UMOT ¢ ujeHTudgukarop
87374.537.171.4.1 rp. AmGom,yn. OcBodoxaenue 7, eT.1

1 900 000.00 ns.

CeBnueBo

AJMUHMCTPATHBHA JIEJIOBA CTpafa- ¢ HASHTU(HKATOP
65927.501.1007.1 rp. Cesnueso , yi. Credan [lemes 87,
AMUHHCTPATHEHA JIEJIOBA Crpajia- ¢ ujienTuduKaTop
65927.501.1007.2 rp. Cepnueso , yia. Credan [lewes 87

3 955 000.00 nB.

Crapa 3aropa

TMosemmen umotT cobereeHocT Ha busuec HeHTsp 3aropa
EOO/] ¢ unenruduxarop 68850.210.1-rp. Crapa 3aropa
mectHOCT "Kyp6aHoBa yenima'

680 000.00 ns.

001110

10 718 000.00
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12. THLProBCKM U APYrK 3aAbIKEHUSA, Pa3NUYHIK OT 3aeMK

TekylwuTe 3abmKeHUs, 0TpaseH B OTYETa 3a (PUHAHCOEOTO ChCTOSHUE, BKITIOYBAT:

30.06.2020 31.12.2018

‘000 ns.. ‘000 ne.
Tekywu:
3aAbmKeHNs Mo aBaHCK W rapaHLUMOHHU Aeno3uTu - -
TBproBekM 3aabMKeHNs KbM AOCTaBYMLM 571 1606
3acTpaxoBku - “
Apyru 378 320
TeKywu ThbproBCKMU 1 ApYru 3aabKeHus 949 1926

HetHata 6anaHcoBa cTOMHOCT Ha TeKylmTe 3aAbikeHws ce npuema 3a pasymHa npubnuautenHa
OLeHKa Ha cnpaBednuBaTa UM GTOMHOCT.

13. Mpuxoau ot npoaax6u u APYrY npuxogu

MNpuxoaute ot npogax@u Ha [pyxecTBoTo MoraT aa 6Laar aHanuaupaHu, KakTo crneaea:
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Mpuxogu oT Haemu

Mpuxoaw ot npoaax6u n Apyrun npuxogu

14. Opyru npuxoau

BbacTaHoBeHn obesleHkn
HeycToika

15. Pa3xoau 3a BLHLHKW yCnyru

Pa3xoauTte 3a BbHLUHW YCNyrv BKNOYBar.

CuetoBogHo obcnyxsaHe
OpuUTOpPCKU YCRyru No 3akoH
MNoguwHa Takca KOH

Takca b®b,LleHTpaneH genoautap

Opyru pasxoau

27
30.06.2020 31.12.2019
‘000 nB.. ‘000 nB.

744 525

744 525
30.06.2020 31.12.2019
‘000 ns. ‘000 nB..

- 560

- 560
30.06.2020 31.12.2019
‘000 ne. ‘000 nB.
(2) (3)

% 3)

- (1)

(1) (1)

(6) (17)

(9)

(25)
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16. Pa3xopgm 3a nepcoHana

PaaxoauTte za Bb3HarpaxaeHnAa Ha nepcoHana skio-sar.

30.06.2020 31.12.2019

‘000 nB. ‘000 nB.

Pa3xoav 3a 3annatu (24) (24)
Pasxoau 3a COLManH1 OCUrypOBKHA (4) (4)
(28) (28)

17. ®uHaHcoBM NpUXoaun U pasxonm

duHaHcoBUTE pasxogu 3a npeacraBeHUTe OTHETHW nepmogn morat ga 6vaar dHanm3npaHu, Kakto
cnegea:

30.06.2020 31.12.2019

‘000 nB. ‘000 ne.

Paaxonu 3a nuxsu no 6aHKOBK KpeauTu (199) (144)
Apyrv douHaHcoBuM pasxoau (23) (2)
®UHaHCOBU paszxogu (222) (146)

18. Noxopa/ (3ary6a) Ha akumna

OcHOBHMAT poxon/ (3aryba) Ha akuusi e W3YUCHEH, KAaTo 3a 9YUCIUTEN e W3non3saHa HeTHaTa
neyan6a/ (saryba), nognexaiia Ha pasnpeaenexve MexXay akumoHepuTe Ha [py»xecTsoTo.

Kem 31.12.2019 r. IpyxecTBoTO € peanuaupano nevan6a 3a efHa akuua B paamep Ha 0.4553 ne.

Kbm 30.06.2020 r. ApyxecTBOTO € peanuanpano nevan6a 3a efjHa akuua B pasamep Ha 0.2547 nB.

19. Cpenku cbe cBBLP3aHU NKUA

CebpsaHnTe nuua, ¢ KouTo LpyKecTBoTo € 6uno CTpaHa no caenkn kbm 30 wHK 2020 r. BKNOYBAT
COBCTBEHULINTE W KITHOYOBUA YrpaBMEeHCKH nepcoHan,

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLUMUTE CbC CBLP3AHM TMLA He ca M3BbPLUIBAHM MNpW crieymanHu
ycrnosus,

BbaHarpaxpaennsita, nannateHn Ha cobeeTa Ha AnpexTopuTe kbm 30.06.2020 r., ca B pasmep Ha 13
xun. ne. (2019 r.: 19 xun. ns.).

20. YcnoBHM aKTUBU M YCNOBHU Nacuem

Mpes npeacTaBeHUTe Nepuoamn HAMa NpeasBeHm rapaHLMOHHW U NPpaBHX UCKOBE KbM [pyKecTBOTO 1
HE Ca Bb3HUKHaNW YCroBHU aKTMBU W NacuBM 3a [pyecTROTO.
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I'Ipea nepuoaa He ca NpM3HaTh YCNOBHW akTUBK 1 NAacUBsi.

CrvrnacHo 3akoHa 3a ApyxecTBaTa CbC Crneumarnta UHBeCTULMOoHHa Len Yn. 10. (1) (don., OB, op.
107 ot 2004 r.) [JpyxecTBOTO CbC cneyuanta UHBECTULMOHHA Lien pasnpeaens Karo OVBUAEHT He
no-manko ot 90 Ha cto oT nevan6aTa 3a uHaHcoBaTa roAuHa, onpeaeneHa no pena Ha an. 3 Ha
4n.10 1 Npy cnasBaHe Ha UNCKBAHWATA Ha Y. 247a oT TbProBCKUS 3aKOH.

Kbm 31 toHn 2020 r. GanaHcosaTta CTOMHOCT Ha akTUBUTE 3amnoXeHu Kato obesnedyeHne no AOroBopu
3a 6aHKOBU MHBECTULUMOHHU KpeauTy € B pasmep Ha 17 338 xun. ne.

21. CubuTus cnep Kpas Ha OTYETHUS Nepuog

He ca Bb3HMKHaNU Kopurupalw cbBUTS UnK 3HAUUTENHU HEKOPUrMpaLn CuBUTUS Mexay AaTaTa Ha
(huHaHCcOBMA OTHET 1 pataTta Ha ogobpeHueTo My 3a nybrukysaHe.
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