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“APKO TAVBPC” AJICHLL

1LOTAHU3AIIMA U AEHHOCT HA JIPYKECTBOTO KbM 31 IEKEMBPH 2014 T

“APKO TAYDBPC” AJICHULL (. JpyxkecTBoT0”) € nyOiIMYHO AKLMOHEPHO JPYKECTBO ChC ChEHUAIHA
MHBECTULIMOHHA 1€ 33 CEeKIOpHUTH3MUpaHe Ha HeaBwxuMM umoTH. CbriacHo § 1. 1.1 or Jlonbianurteanure
pasnope/0u Ha 3aK0HA 32 JIPYIKECTBATA ChC CNELMATHA MHBECTHLIMOHHA LIEJ! ..CEKIOPHTH3ALNUA T € JICHHOCT. NPH
KOATO BelIHHW npasa (npaBo Ha cOOCTBEHOCT M NMPaBO HA CTPOEK) BHPXY HEABHKMMH UMOTH HIIM T1IPABA BLPXY
MapuyHi B3EMaHHA, BKIKOYUTENHO W ObjelM B3eMaHWS, €€ MarepyHanu3vpaT B LEHHHM KHWKA. npejiaraHu
Myo6IHYHO,

JpyxectBoto e Bnucano Ha | mapt 2007 r. B perucTbpa HAa Thproeekute Apyxkectsa noa Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha Couitcku rpacku Cbjl. Karo aKLUHOHEPHO JPYHKECTBO CbC
creuuanHa WHBECTHLIMOHHA LeT M OCHIIECTBABA ACHHOCT B CHOTBETCTBHE C M3MCKBAHMATA Ha 3akoHa 3a
JIPYKeCTBaTa ChC CreMalHa MHBECTULIMOHHA Lig/l U 3aKoHa 3a nyOJIMYHOTO NpejylaraHe Ha LICHHU KHHKA.
JpyxecTBoTo € ¢ u3uano BHeceH kanuran 682 500 nepa. dopmupan ot napuunu BHocku. llpes mecen
oktomBpu 2007 r. ¢ peuienue Ha Couiicku rpajicku ¢b/l € BIUCBAHO MbPBOHAYAIHO YBE/IWYEHHE HA KanuTana
or 150 xwun. nesa. Ilpes noemspu 2009 r. ¢ BnucBaHe B THProBCKHA PErHCTbP, APYKECTBOTO BIIHCBA
yBe/IMYeHHUEe Ha KanuTana B pasmep Ha 32 500 nepa. Taka ocHOBHUA KanuTan HapacHa 10 682 500 nera

Axuunte Ha JlpykecTBOTO ca OOMKHOBEHM, OE3HAIMYHM TIOMMEHHM aKUMK C TPaBO HA r1ac. ¢ HOMMHAIHA
cToiHoCT | N1eB BCAKa eaHa.

HpyxecTBoTo e nuueHzupano ot Komucusra 3a dunancor Haazop ¢ Pewenne Ne 50 — JICULL ot 17 centemppu
2007 r.

AJipec Ha ynpaslieHue Ha J[pyxecTBOTO €:
rp. Codus

paiion “Jlozeneil”

KB. “BuToia”

yi. “Kouctantun [letkanos™ Ne 4

O6cnyxeaino apyxkectso Ha “APKO TAYBPC” AJICULL e “YIITUMAT MEHHUJDKMBHT™ AL, rp. Codus.
banka nenosurap Ha Jlpyxecrroro e “Paiidaiizenbank — buarapus™ EAJL rp. Cogus.

JpyxectBoTo € ocBobOeHO OT obnaraHe ¢ KOpPNOpaTHBEH JaHBK W pasnpeiess AMBUAEHTH B pa3Mmep Ha
mMuHumMym 90 npoueHTa oT neyanbara 3a puHaHCOBATa roAMHA.

roANIHA ®PHHAHCOBHU OTYETH KBbM 31 IEKEMBPH 2014 T'.
®uHAHCOBHTE OTHETH €a H3TOTBEHH B CHLOTBeTcTBHe ¢ MexiyHapoauute cranjiapru 3a guuancosa
OTYETHOCT.

12



CYETOBO/IHA IMTOJIUTUKA
6. OCHOBHH NPHHIHIIH HA CHETOBO/HATA NOJHTHKA
6.1. basa 3a u3roresine Ha QUHAHCOBHS OTUYET

DUHAHCOBUAT OTUYET Ha ,[lpy}l{eCTBOTO € M3roTeeH Ha Oa3za Ha UCTOpHYECKA [leHa, C M3KIHYCHHUE Ha
HHBECTHIIMOHHHUTE HMOTH, KOHUTO C& OTHHTAT NO ChpaBCA/IHBa CTOMHOCT.

DUHAHCOBUAT OTHET € NPEACTABeH B ObArapcky Jiena.

6.2. U3aB.,ienne 32 CLOTBETCTBHE

DuHaHCOBUAT OTYeT Ha JIpy)KeCTBOTO € HW3roTBeH B ChOTBeTCTBHE ¢ MeM lyHapoaHUTe cTaHaapTH 3a
(huHAHCOBO OTYHTAaHE, NpUeTH 0T EBponeiickus ¢bio3, (MCPO npueru ot EC).

6.3. ChiecTBeHH C4ETOBOAHH NPHGIHINTEIHH OLEHKH H NPEINojIoKeHHs
[pubauzumennu oyenxu u npednoIoI eHus

OcHOBHUTE MPEANONOKeHUs, KOUTO ca CBBP3aHk ¢ Obaey U ApYrn OCHOBHH U3TOUHMLIM HA HECUTYPHOCTH B
npubIM3UTENHUTE OLIEHKM KBbM jlaTaTa Ha 0ajaHca, M 32 KOMTO ChIIECTBYBA 3HAUMTE/ICH PUCK, Ye OMXa MOriu
A4 JOBEJAT A0 CHILECTBCHH KOPEKLMM B OajaHCOBMTE CTOMHOCTH Ha AKTUBHUTE NpE3 clie/Balliis OTHeTeH
MepUo ., ca MoCOYCHHU Mo-101Y. '

Chpageoiusa cmoitnocm Ha UHEECMUYHOHHI UMOMU

MHBECTULIMOHHUTE MUMOTH Ca OLGHEHH M0 CIPaBeL/IMBA CTOMHOCT OT HE3aBUCUM JIMLICH3UPAH OLEHHTEN Ha
Da3zara Ha AEHCTBUTEIHOTO ChCTOSHUE M YCJIOBMA HA Ma3apa KbM JaTaTa Ha OLEHKATa W NpeacTasissar Haii-
BEPOSITHATA 11€HA, KOATO HOPMAIIHO MOJKe JIa ce MOJIyYH NP NpsKa cjenka MeKIy Kejaet U HHPopMUpaHu
MpoaaBauM M KymnyBauu KbM Ta3zu jatara. CripaBeinuBata CTOHHOCT Ha WHBECTULMOHHHUTE UMOTH KbM 31
JEKEMBPHU 2014 r. e 4 736 560 nB.

6.4. lIpeppbinane B 1yxK/1eCTPAHHA BAJYTA

DUHAHCOBMAT OTYET € MpejcTaBeH B Objrapcku jeBa, KOATO € (yHKUMOHAIHATA BajyTa W Bajlyrara Ha
npeacrapsHe Ha JlpykecrBoto. Chesixkurte B 4yKIECTPaHHA BajlyTa MbPBOHAYANHO C€ OTPas3sBar BbB
(b}/HKLlHOHa.ﬂHaTa Bajyra I10 obMeHHUs KypC Ha jarata Ha CcJjec/iKara. MOHGTapHHTe AKTHBH W MNMACHBH,
JE€HOMHHUPAHU B YYXK/IECTPAHHH BAJYTH Ceé NMPEN34YHCIABAT BbB (PYHKUMOHANIHATA BAllyTa, B Kpas Ha BCEKH
Mecell, Mo 3aKJYuTeIHUuS O0OMEHEeH KypC Ha B“bﬂrapcxa HapoaHa baHka 3a nociiejHus paﬁcrreH JACH OT
CLOTBETHHA Mecell. BeHUuKH KypcoBH pas3iiMKM ce MpU3Hasar B OTHeTa 3a JoXojuTe. Hemounerapuute akTusy M
MAaCHBH, KOHWTO CE€ OLIEHABAT M0 UCTOPHMYECKA LIEHA Ha [IpH,-’.lOﬁHBaI'Ie B UYKICCTPaHHA BallyTd., CC MpPEBPLIIAT
BbB (PyHKLHOHANHATA BayTa N0 0OMEHHHMs KYPC KbM JaTaTa Ha MbpBOHava HaTa cjenka (npuioburane).

60.5. UuBecTHIIHOHHHN HMOTH

MHBECTULIHOHHWUTE HMOTH CE OLEHARAT [IbPBOHAYATHO MO HCHA Ha ﬂpH;’lOﬁHdeHe.



Citell MbpBOHAYATHOTO NPHU3HABAHE MHBECTHLIHOHHUTE UMOTH CE OTHMTAT MO CNpaBeyIMBa CTOHHOCT, KOATO
0Tpa3sBa MasapHUTE yCIOBUS KbM JataTa Ha Oananca. [Neuanbure unu 3arybure, BL3HMKBAILH OT NPOMEHH B
CMpaBe/IMBUTE CTOMHOCTH HA MHBECTHMUMOHHHUTE WMOTH, C& NMPH3HABAT B OTUETA 38 JOXOAMTE 33 OTUCTHHS
fepHoil, B KOATO Bb3HMKBAT. Pasimkara mexay mbpBOHauaiHaTa CTOHHOCT HA MMOTA W CrIpaBeaIMBATA
CTOHHOCT € OTHeTeHa Karto nevanba B pesyarara npes 2009r. ChriacHo U3BbPLICHATA OLEHKA OT NULEH3UpaH
oueHuten kem 31.12.2014 cymara no cnpaseanusa crouHoct € 4 736 560as..

6.6. [Tapu4nu cpeicTBa M NAPHYHH eKBHBAIEHTH

[lapuunute cpeacTBa M KPATKOCPOUHUTE AENO3UTH B OanaHca BKIKOYBAT napuuHyu cpejacTsa Mo GaHKOBH
CMETKH. B OpOii M KPaTKOCPOUHH JIETIO3UTH ¢ MPBOHAYAIEH TIAZeK OT TPH I N0-MAIKO Mecela.

3a uenute Ha or4yera 3a NApUYHHUTE MOTOLUM, NapHUYHHTE CpeaACTBa W TAPHUYHHTE EKBMBANEHTH BKIHOUBAT
MapUYHUTE CPpeICTBA U NMapHUYHH EKBUBAJIEHTH.

6.7. IllpuznaBane na npuxoan

[lpuxoaute ce npu3Hasar 10 CTeneHTa, B KOATO € BEPOATHO MKOHOMMYECKM MOJ3M Ja ObJAT NOJYYEHH OT
JIpy’KeCTBOTO M cymara Ha TpHXoja MoXe Ja ObJe HAASKIHO OLCHEHA. [Ipuxoaute ce ouenssar no
cripaBe/I/1uBa CTOHHOCT.

Hpuxoou om auxeu

[puxoaute OT IMXBU Ce NPU3HABAT NPH HAYMCIABAHETO Ha IHXBHTE (KATO Ce M3MON3BA METOA Ha eeKTUBHUA
{TMXBCH MPOLEHT, T.€. INXBEHUAT MPOLEHT, KOUTO TOYHO IMCKOHTHPA OYaKBAHWTE GbAEIIN NapUYHHK NIOTOLH 32
feproIa Ha O4aKBAHUSA KUBOT Ha (PUHAHCOBMA MHCTPYMEHT 10 GalaHcoBa CTOHHOCT Ha (JMHAHCOBUS AKTHB).

6.8. Pasxonn

Pasxoante ce npu3HaBaT B MOMEHTAa Ha TAXHOTO Bb3HWKBaHe. BCHYKM pasxojM Ce BKJIKUYBAT B OTYETA 34
JAOXOAHTE, C H3KIIOYEHHE HA TE3M, MPAKO CBBLP3aHH C NPUA0OMBAHETO HA WHBECTHIIMOHEH MMOT. KOMTO Ce
BK/IIOYBAT B CTOMHOCTTA HA CHOTBETHUA WMOT, KaKTO M pasXoauTe MO EMUTUPAHE HA AKUMH. KOWTO ce
OTpa3sBaT JUPEKTHO B HAMAaJleHHe Ha cOOCTBEHUS KanuTal.

6.9. /loxoan Ha akuus

OcHOBHHTE [0X0/AM HA aKUMA CE M3YMCASABAT KATO ce pasaenu HerHara nevanba wau 3aryba 3a nepuoja,
NOMJICHKALIA HA pasNPEALICHHE MEXY NPUTERATE/THTe HA OOMKHOBEHU aKLIMKM HA CPeJHO-NpeTerienns Gpoii
Ha ALPIKAHHUTE aKLHHU 3a NepHo/a.

6.10. OcHoBen KanuTaa

OcCHOBHUAT KanuTal e MpeCTaBeH [0 HOMMHA/IHATA CTOMHOCT Ha U3aJICHUTE W NAaTEeHH aKiHH.
IloerbnnenusTa or M3]41CHH aKkLMH HaJl TAXHATA HOMHHA/IHA CTOMHOCT Ce OTUYUTAT Karo HpGMHﬁHH pe3epBHu.

6.11. lansun



Teit kato Apko Taybpe AJICHULL e apysxecTBo cbe crieuwanHa WHBECTULIMOHHA Lies, TO € ocBobOAeHO OT
obnarane ¢ aHbk nedaibda curinacHo 3akoHa 3a KOPIOPATUBHOTO NMO0X0AHO obJaraHe.

7. NOACHEHUWA

7.1 HETEKYUIN AKTUBH

Pa3xoau 3a CTpHTENCTBO 19390 608 ns.

rp. Codwus

YIIU V- 1017.1018, kB. 50, I'TL] - 30ona B17 4 736 560 ns..
OBIIO 24 127 168 as.

7.2 BBEMAHUSA

ABaHcu JIB.
Bsemanus no lawbk no6aseHa cTOMHOCT 33 BB3CTAHOBABAHE 2 649 ..
Hpyru kparkocpouHu B3eMaHus OT JIMXBU - JIB.

OBHLIO 2 649 as.

[1puxoauTe OT TMXBM ca TEKYIIO HAYKCIEHH M €A OTPA3eHH B OTYETA 3a JOXOJIUTE.
Baemanusita ot 2649 1B ¢ cyma 3a Bb3TaHoBsBane or HAII 3a mecew 12/2014r. Cymara e Gbiae Bb3TaHoBeHa
no 3akona 3a JIJ1C.

7.3 HAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

[Mapu 8 6poii 0 nB.
[MTapuunu HamyHOCTH B GaHKK 7616 nB.
Henosur L - JIB.

OBIIO 7 616 aB.
7.4 OCHOBEH KAIIUTAJI

[TbpBOHauanHO perucTpyipan Kanuran Ha ayxkectBoto chriaacHo 3JICULL e 500 000s. [1pe3 okrompu 2007 r.
Coduiickn rpaficku Cb1 BAKCA MbPBOHAYAIHO YBEIHYEHHE HA KaNWTata Ha J[pyKecTBOTO B pasmep Ha 150 000
nera. Taka ocHOBHMAT kanuTaz HapacHa jio 650 000 nesa.

[Tpes noemBpu 2009 r. B THProBCKUs PErHCTBP, € BIMCAHO YBEIMYEHHE HA KanuTala B pasmep Ha 32 500 nesa.
Taka ocHoBHuMs KanuTan HapacHa 10 682 500 nepa
Kanutanbt Ha JIpyxKecTBOTO € BHECEH M3LAI0 N0 (opmara Ha NApUYHU BHOCKH. AKLHHTE OT NOC/IEAHOTO
YBEJIHUYEHHE HA KanuTala ca 3an1caiy npu eMucHonHa croivoct 108.15 nep
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bpoii akumu CrolHocT
kbM 31.12.2014 . 682 500 6p. 682 500 ns.

OcHoBHM akuHoHepH KbM 31 aekemBpH 2014 r.:

“CHUHI'VIJIAP ACET MEHUJIKMBHT™ AJ1 237 500 6p. axiuu 34.80 %
“AI'PO KOHCYJITUHI I'PYIT” EOOJ] 25 000 6p. akumn 3.66 %
“FOHUK MHBECTMBHT™ AJ] 217 500 6p. akuuu 31.87 %
“PEI'YJIVC” EOOJ] 20 000 6p. akuuu 293 %
ARCO TOWERS MALTA LIMITED 182 493 6p. axiuun 26,73 %
AJIEKCAHTBP HEJISIJIKOB 7 Op. akunu 0.00 %

OBL1O 682 500 6p. akuun 100 %

I'IpeMHs OT EMHCHA aKLUHH € pa3jiuKaTa MEeXY eMHCHOHHATA CTOMHOCT U HOMMHAIHATA CTOHHOCT Ha aKiuuTe
OT IMbpBOHAYATHOTO YBEJAHYEHHE HA KanuTana.

[1pemus ot emucus 20 408 989
E€MUTHPAHU aKLIMU 182 500 6p.
HOMMHHAJIHA CTOHHOCT 1 1B,
€MHCHUOHHA CTOMHOCT 112,83 ne./0p.

7.5 TEKYUIH 3AAbJIKEHUS

3aabikerne 00CIYKBAILO APYIKECTBO 30 768 as.
3a1biKEHNE N0 MEHA/DKUPAHE Ha [TPOEKT 3 334 8.
Hpyru 6 500 as.
O6mo 40 602 as.
3a1bKEHUATA KbM NEePCoHa 475 nB.
JlaHbuHM 3a1BIKEHUS 108 ns.
3a/tbJKEHUATA KbM OCHTYPUTESHH NPeANpUATHS 728 nB.
O6mo 1311 as.

JIpyru 3aabiiKeHus
Cueet Ha JlupexTopuTe Ha JIpyKecTBOTO

["apanumu 3a 106po ynpaesnenue Ha JlpyxecTBOTO 4 430 as.
Hauucnen JIHWU u TEO 30 000 a8.
Hpyru - JIB.
O6m10 ApYry 3a1b/sKeHHS 34 430 as.
7.6 PA3XO/H
Pa3xoau 3a oxpana 3 640 na.
Pazxoau 3a Haemu 2 500 ns.
Pa3zxoan 3a bOb 3 000 n..
Pasxonu 3a KOH 2 312 ns.



Pa3xoam 3a o0sBu 200 ne..

Pa3xo/i1 3a Bb3HArpakeHue Ha 00C. ApYKECTBO 4 500 ns.
Pasxoau 3a oaut u 06wt Hagzop 1 340 as.
Hpyrv pa3xoau 3a BLHIIHY YCIyTH 553 nB.

O6mo pazxoau 3a BLHIIHHE yCayrH 18 045 aB.

Pa3xoau 3a nepconan

Pasxoau 3a p3narpakaenne na CJ| 9920 nB.
Pa3sxoau 3a 3annaru -1B.
Pasxonu 3a ocuryposku 6 178 as.
O6mo pa3xoam 3a nepconan 16 098.as.
Hpyru pa3xoam 0 ..
Pa3zxoam 3a nawbk crpaam u Takca cMmer 30 000 ;8.

DUHAHCOBM Pa3X0u

OTpuuarensn Kypcosm pasinku 0 nB.

Ilpyru mHancoBM pa3xoau CBBP3aHM ¢ TAKCH 3a TMPeBOJH U EMHCHS Ha aKIMK U JIp. 300 ns.
Oburo pasxoau 3a geiinocrra 64 443 8.

7.7 NIPUXO/IH

Jlpy KecTBOTO peanu3npa NPUXOAH OT JTHXBH 110 CMeTKA

B ,.Paiidaiizendank — bvarapus™ EAJ] 0 8.

[1puxon or npoaax6a na yeayru (no JI0TOBOP 3a HaeM) 30 000 ns.

[onoxuresnn KypcoBn pazamnku 274 ns.

O6mo npuxoau 30 274 as.

HpyxecrsoTo dopmupa 3ary6a kbm 31.12.2014 roauna B pasmep Ha (34 169) nesa.

7.8 HETHA CTOHHOCT HA AKTUBHUTE HA AKIHUA U YUCT TOXO/ HA AKIIUSA

31.1ekeMBpH
2014 r.



0010 cobeTBeH KanuTan 24 061 090 nesa

Cpeano npeternetx 6poii Ha 06UKHOBEHUTE aKLINK 682 500 Gp.

HeTHa ¢ToliHOCT Ha akTUBUTE HA aKLUS 35.25 neBa

OCHOBHHMAT 0XOJ Ha aKLMA Ce M3YMCSABA, KATO Ce paszienid HeTHUS JOXO0J HA CPEHO npeTterieHus Opoi Ha
aKunu B 00pbILEHHUE 11PE3 OTYETHHSA MEPHOL.

31 nexemBpu.

2014 r.
Hetha neuyan6a (34 169) nesa
Cpenno npetersied 6poit Ha 0GUKHOBEHUTE aAKLMH 682 500 6p.
OcHOBeH 10X0/1 Ha aKkLus (0,05) nepa

JIpyKecTBOTO He pasnionara ¢ HHCTPYMEHTH, KOMTO GUXa MOTIIH J1a ce KOHBEPTUPAT B AKLHMH.

7.9 JHKBHJHOCT HA JAPYKECTBOTO

KoeduumenT 3a 06ima nukeuaHoct

Kparkorpaiinm aktusu — 10 265 nepa.

Cymara Ha KpaTKOTpaiHHTE aKTHBH BKJIHOYBA CTATMHTE MO paszen b KpaTkoTpailHu akTMBU. HaManeHa che
cymata ot rpyna Pasxoam 3a Obaelun neprom ot akTHBa Ha OanaHca.

Kparkorpaiinu 3aasmkenns — 76 343 nepa

KoeduuunenT 3a obiua suksranoct — 0.13

KoeduumenT 3a 6bp3a nukeuanoct

Cymara ot KpaTkocpouHu aKTHBM, KPATKOCPOYHH MHBECTHLIMM 1 napuyHu cpeactea unm 10 265 nesa.
Kparkorpaiinu 3aasmxenns — 76 343 nesa

Koeduumenr 3a 6bpza nukeuanoer — 0.13

Tpan3akumuu che CBBP3aHN JMLA HE Ca U3BLPILBAHK NPH CHELHATHHI YCIOBHA.
3a nepuojaa criel cheTaBsHe HA (BUHAHCOBHA OTYET KbM 31 Aexkemepu 2014r. 1o nyGaukysasero my He ca

HACTBIMIM BaXKHU CHOMTHSA KOWUTO OMXa MOIJIM [1a ce OTpassT Ha BAPHOTO M YECTHO MpeacTaBsHe Ha GunaHcoB
otyer 3a 2014 r..

JleiinocTTa Ha JIpy)ecTBOTo He Ch3iaBa NpeANoCTaBKH 3a BalyTeH, KPeAHTEH U JINXBEH PUCK.
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