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“Xeam eno yeanec” AJCHI Mexcounen ghunancoe omuem
KoM 30 wonu 2015

benesicku kvam MexcounHus uHancos omuem

1) CTraTyT ¥ npeaMeT HA AeHHOCT

“Xenr enn yennec” AICHL (“IpyxkectBoTo”) € IpyxkecTBo cbec cenamuume B Penmybnuka bwnrapwus.
HpyxecTBoTo € peructpupaHo B TBproeckus perucTsp Ha AreHUHATa MO BINCBaHWMATA ¢ Eaunen
uaenTHHKalmonen HoMep 175130852, AnpecsT Ha ynpasiaenue Ha apyiectBoro e rp. Codma, yn. Lap
Camyun Ne 79. TlpeamersT Ha neitHocT Ha JIpyx&ecTBOTO BKJIOYBA MHBECTMpaHe HA NMApUYHH CPENCTBa,
HaOpaHW Ype3 W3laBaHe Ha LEeHHU KHWKA, B HEABHKMMU HMOTH (CEKIODUTH3ALHA HAa HEIBHKHUMH HMOTH),
NOCPENCTBOM MOKYNKA Ha MNpaBO Ha COOCTBEHOCT MW JPYTM BELIHM MpaBa BbPXY HEIBUKHMH HMOTH,
M3BBPIIBAHE HA CTPOEKH M MOAOOPEeHHA B TAX, C LeJ MPeaOoCTaBIHETO UM 3a YNpaBleHHE, OTAAaBaHe 10j
HaeM, IH3HHT, apeHaa WHIK npojaxbaTta uM.

2) ba3za 3a usroresne

(a) CnoTBeTCTBHE

To3u roauieH GUHAHCOB OTUET € M3rOTBEH B CHOTBETCTBHE ¢ MEXKIyHAPOJHUTE CTAHIAPTH 3a QHHAHCOBO
otuntane (MC®O), npuetn ot Eponeiickus Crro3 (EC).

(6) ba3a3a uamepBaHe

To3u ronuueH (UHAHCOB OTYET € W3TOTBEH Ha 0a3aTa Ha HCTOpHUYECKAaTa CTOMHOCT, ¢ M3KIIOYEHHE Ha
HUHBECTHUHOHHHUTE HMOTH, KOUTO CE€ OTUUTAT IO CIpaBe1/inBa CTOWHOCT.

(B) DYHKUHOHAJHA BAJYTA M BaJIYTA HA NpeACTABSHe

To3u ¢uuancor otuer e mpeactaseH B bwarapcku nepa (BGN), koaTo € (yHKUMOHAanHaTa BanyTa Ha
HpyxectroTo. [{anata punancora MH(pOpMallKs Npe/cTaBeHa B 1€Ba € 3aKpLIJIeHa 10 XUIAa.

(r) H3nonspaHe Ha NpHOIN3HTE/HH OLUEHKH H NMpPeLleHKH

HsroresineTo Ha roauduHus (hyuHaHcoB oT4eT B cboTBeTcTBUE ¢ MCDO M3MCKBAa PBKOBOACTBOTO A IpPaBU
TIpeLieHKH, TIPUOJIH3UTENIHN OUEHKH W JIOMYCKaHWs, KOWTO BIUAST Ha MPWJIAraHeTo Ha CYETOBOAHUTE
MONUTUKH M HA OTHETEHMTE CYMH Ha aKTHBHTE M NMAcUBUTE, NPUXOJAUTE M paszxoauTe. PeanHusT pesyarat
Moxe 1a ObJie pasauyeH 0T Te3U NPUONHU3UTENHH OLEHKH.

OyvakBaHUATa W OCHOBHMTE JOITYCKaHuA C€ MpepasrickiaTr TEKYLIO. HpepaarnemnaHeTo Ha CHCTOBOIHUTE
OLICHKH €€ NPpH3HaBa B Mepyuoa, B KOHTO OUeHKaTa e npepasrieaHa, Korato npepasriexaHeTo 3aciara caMmo
TO3H NEPHOA, UWIIH B NEPHOAA Ha MMPEpasrnexIaHeTo H Obaeniu NEPHOAH aKO IpepasrnexJaaHeTo OKa3Ba
BIUSHUE U Ha ObaeIuTe NEPHOIN.

(n) TIpoMeHM B CUETOBOAHHMTE MOTHTHKH

Ilpe3 2015 roauna, Jpy:kecTBOTO He € H3BBPILBAIO NPOMEHH B CUETOBO/IHATA MOJIUTHKA.
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3) 3HAYMMHE CYeTOBOAHH MOJHTHKH

3HauMMHUTE CUETOBOIHHM MOJUTUKH NPEICTABEHH 10-10/Y ¢a MPUIaraHy nocjenoBaTento ot [IpykecTBoTo
npe3 BCHYKH MpeICTaBeHH MePHON.

(a) YymxaecTpaHHa BaayTa

OnepaluuTe ¢ 4y)KIeCTpaHHAa BajyTa ce OTYMTAaT BbB (PYHKLUMOHANHaTa BamyTa 1o OOMEHHMA Kype,
NPWIOKHM B JeHA Ha W3BbpIUBAHE Ha cjenkara. [lapWyHd aKTHBM M TacuBH, JCHOMMHHpaHH B
yyK/JAECTPaHHA BalyTa, C€ OTYHTAT BbB (YHKUMOHANHATA BanyTa MO 3aAKIOYHTENIHUS Kypc B JICHd Ha
3rOTBSIHE HA OTYeTa 3a (PMHAHCOBOTO CheTosHHe. [TeuanOa unu 3aryda OT KYPCOBH PA3MKH, MPOH3THYALLH
OT NAPHUHM TIO3MIMH, € pPA3INKATa MEKIYy aMOPTH3UpaHaTa CTOMHOCT BbB (QYHKUHMOHATHA BalyTa B
HAYaJd0TO Ha MEpHO/JA, KOPUrHpaHa ¢ e(eKTHBHATA TMXBA H MIAllaHKATa MPe3 MepHOaa U aMOPTH3UpaHaTa
CTOMHOCT B Uy/eCTpaHHA BaJlyTa NpeBalyTHpaHa no Kypca B Kpas Ha rnepHoja.

Henapu4ny aKTHBH M MACHBH JIEHOMUHUPAHU B 4YKIECTPAHHH BAJyTH, KOUTO C€ OTUHTAT MO CNpaBeinBa
CTOMHOCT, Ceé MpEeBpPBIIAT BLB (YHKIHOHANHATA BajyTa 10 Kypca Ha JlaTata, KbM KOATO € ONpeleneHa
crpaBe/iMBaTa cTOHHOCT. HelmapHyHH aKTHBH H TNAcMBHM B MYKAECTPAHHA BalyTa, KOUTO Ce OLEHABAT MO
HCTOpHYECKA [I€HA, CE TNMPeBaTyTHpaT BbB (YHKLHMOHAIHATA BaIyTa [0 Kypca Ha 1aTata Ha cllenkara.
KypcoBH pa3auky, Bb3HUKBAILM OT NPeBANTyTHPAHETO BbB (DYHKLMOHANIHATA BATYTa C€ OTYHTAT B NeYanon 1
3ary0H, OCBEH pa3/iMKW, Bb3HWKBALUM OT IPEBANyTHPAHETO BbE ()YHKUHOHANHATA BalyTa HAa KaNWTalOBH
HHCTPYMEHTH Ha pasnosiokeHue 3a npojakba, QUHAHCORO 3a/lkiDKEHHE NMPeHA3HAYEHO KATO XEJUKHHT Ha
HeTHa WHBECTMLHA B 4YyXKIeCTpaHHa JeHHOCT, KOHTO € e(eKTHBEH, WM OTroBapsAlld Ha YCIOBUATA
XeIJKHHTH Ha TIApHYEH MOTOK, KOMTO Ce MPU3HAaBaT B APYT BCEOOXBATEH NOXO/.

Ot 1998 roauHa o6MeHHMAT Kypc Ha Buirapckus sies (BGN) e dukcupan kbM espo (EUR). O6MenHusT
kypc e BGN 1.95583 / EUR 1.0.

(6) PHUHAHCOBH HHCTPYMEHTH
(i) HedepusamueHu Qunancosu aKkmueu

HpyxecTBOTO NMbPBOHAYAIHO TNpPH3HABa 3aeMM M B3EMaHMA M JENO3HTH Ha JataTa, Ha KOATO TE ca
BB3HMKHAIH. Bemuky apyrn (HHAHCOBYM aKTHBH (BKJIIOUHTETHO aKTHBH OTYMTAHHM M0 CTIPaBeJTHBA CTOHHOCT
B meyanbu u 3aryGu) ce NPH3HABAT IBPBOHAYAIHO HA JaTaTa Ha ThPryBaHe, Ha KOATO [IpyXecTBOTO ¢
CTAHAJIO CTPaHa 1o J0rOBOPHHUTE YCIIOBHA HA UHCTPYMEHTA.

Jlpy:XecTBOTO OTMHCBa (PUHAHCOB AKTHB KOTATO JOFOBOPHHMTE Mpapa 3a NApHYHUTE MOTOLH OT AaKTHBA Ca
rnoracenH, WiH Jpy’KecTBOTO NPeXBLPIM NpaBara 3a MOMy4aBaHe HA JOrOBOPEHHTE NMapHIHH MOTOUM OT
(MHAHCOBMS AKTHB B CJEJKa, CNOpPE] KOATO 3HAUMTENHAa YacT OT BCHYKH PHCKOBE M H3rOLH OT
coBCTBEHOCTTa Ha (DMHAHCOBMA AKTMB ca MNpPEeXBbPJIeHH. Besako ydacTwe B mpexBbpieH (QUHAHCOB aKTHB,
KOIiTO € ch3madeH MM 3aaLpka oT JIpyKecTBOTO, Ce NMPH3HARA KAaTO OTAEIEH aKTHB WIH MAcHB.

DWHAHCOBHM AaKTUBU M NACHBH Ce KOMIIEHCHpaAT M HEeTHATa CTOIHOCT ce npeacTaBsd B 0THETaA 3a Cl')HHaHCOBO
CbCTOAAHUE TOTABA W CaMO TOraea, KOrarto ﬂp}’)KGCTBOTO “Ma NpaBHO OCHOBAHHWE la HETHPpa CYMWUTE U MMa
HaMepeHHe HIH a ype/aa Ha HETHA 6&3&, WJIH A peaii3dpa aKTuBa 1 1a ypeau nacusa €1HOBPEMEHHO.

JIpysecTBOTO KIacHQUUMpa HelepHBaTHBHWUTE (HHAHCOBH AaKTMBH B CJIENHUTE KATETOPHMH: (HHAHCOBH
AKTHBH, OTYHTAHH M0 CTIPaBELINBA CTOHHOCT B neyan®n u 3aryou, GMHAHCOBM aKTHBH AbPXKaHH N0 TManex,
3aeMU M B3eMaHHKs, H QHHAHCOBH aKTHBH Ha Pa3noNiokeHue 3a npoaaxoa.

Jaemiu u 63eMaHUs

3aeMM M B3€MaHHA ca (MHAHCOBHM aKTHBM ¢ (DMKCHpAHM WIM ONpEJesiseMH UIALIaHus, He-KOTHPaHH Ha
aKTHReH naszap. TakuBa aKTHBM Ce NPH3HABAT MPBOHAYAIHO M0 CTIPaBeAHBA CTOHHOCT ILUTHOC BCHUKH NPAKO
CBbP3aHM pasxond no caenkara. Clell MbpPBOHAYANHO TNPH3HABAHE 3a€MH U B3EMaHMi Ce OLCHABAT MO
aMOpTH3HpaHa CTOHHOCT, 110 MeTO/a Ha eeKTHBHYA JTMXBEH MPOLEHT, HaMalleHa Che 3ary0H oT o0e3leHKa.
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3) 3HaYHMH CYeTOBOIAHH MOJHTHKH (MPOALIKEHNE)
(0) MHHAHCOBH HHCTPYMEHTH (NpoabIKeHne)

Hapu u napuunu exsusanenmu

l'lapH H TMapH4YHU €KBHBAJICHTH BKIKOYBAT NAPHUYHHU HAJIHYHOCTH H JCMO3MTH HA BHXKJAHE C MbPBOHAYAJICH
MaTypHTET OT TPHU MECela HIIN Mo-MaJiko.

(ii) He-depusamuenu hunancoeu nacusu

Jpy#ecTROTO MbPBOHAYANHO MPH3HABA M3JAleHH IBJITOBM LEHHH KHUIM MW HOJUMHEHH 3aJb/UKeHHS Ha
JlaTata, Ha KOATO ¢a Bb3HWUKHAJIH. BeHYKM ApyrH (PMHAHCOBH NAacHBM (BKJIIOYUTENIHO TaKHMBAa OMpENENEHH
KaTo OTYMTAHM MO CIpaBeAuBa CTOHHOCT B nevanOu M 3ary0M) ce NMpU3HABAT MbPBOHAYAIHO HA TAXHATA
JlaTa Ha ThPryBaHe, Ha KoATo [[pyKecTBOTO € cTaHasla CTpaHa 1o A0roBOPHHUTE YCIOBHS HA MHCTPYMEHTA.

pr*eCTBOTO OTIIHCBa (t)l/IHaHCOB MachB KOrato HeWHHTe JOTOBOPHH 3aJb/LKEHHA €4 H3MbJHEHH HIH ca
OTMEHEHH HJIH Ca U3TEKIIH.

DUHAHCOBH aKTHBU M MACHBH Ce KOMNEHCHPAT U HETHaTa CTOIHOCT ce npeacTasa B OTHETA 3a CbHHaHCOBO
CBbCTOAHHE TOraBa U camMoO TOrapa, KOrato ﬂpy')KECTBDTO HMa [paBHO OCHOBAHWE Oa HETHpa CYMHTEC U HMa
HaMepeHHEe WIN 1a YpeKla Ha HETHA 6aza unu na peann3Hpa akTuBa U J1a Ypeau Iacrea €IHOBPEMEHHO.

JpyxecTBOTO KNacH(pUUMpa He-JepHBATHBHNHTE (DHHAHCOBH NMACKBHU KaTo Apyrd (unHancoBu nacusu. Takusa
(MHAHCOBH TTACHBH C€ MPU3HABAT ITbPBOHAYANHO 110 CHPaBeIMBA CTOMHOCT MIIOC BCHYKH TPSKO CBbP3AHU
pasxoaud no cienkara. Cnej nbpBOHAYANHO MpH3HAaBaHe Te3W (JUHAHCOBH NAacHBM Ce OLEHABAT MO
aMOpPTH3HpaHa CTOMHOCT, KATO CE M3MO0JI3BA METO/1a HA e(DeKTHBHUA JTMXBEH NPOLEHT.

(iii) AKyuonepen kanuman

Obuxnosenu akyuu

OOHKHOBEHHTE aKLMH ce KIacH(pHUUMpAT KaTo cOOCTBeH KanuTal. JIOMbJIHUTENHHTE pa3xolH, NPIKo
CBBP3aHH C M31aBaHETO Ha OOMKHOBEHWTE aKLWM ce MpPU3HABAT KAaTO HamajieHHe Ha coOCTBEHWs KaruTall,
HETHO OT BCHUYKH JaHBYHH e(heKTH.

(8) HmoTH, MALUKHHH, CLOPBIKEHUS U obopyaBaHe

(i) Ilpusnaeane u oyenka

HmotuTe, MalMHATE, CLOPBKEHUATA M 000PY/IBAHETO Ce OLEHSBAT MO LieHa Ha npHaoOHBaHe, HaMasleHa ¢
HaTPYNaHH aMOPTH3aLMK K 3ary0u oT o0e3leHKa.

LleHaTa Ha HPHHOGHBZHC BKIIHOYBA BCHUYKH pasxolH, OTHACAUIN €€ MpAKO A0 HpHﬂOﬁHBaHeTO Ha aKTHBa.
CroitHOCTTa Ha aKTHBHTE NPUIOOUTH MO CTOMAHCKM HAUWH BKIIOYBA HANPABEHHTE PasX0lH 3a MaTepHaIH,
JHPEKTHO BJIOKEH TPYJ, Pa3XxOAMTE NPSKO OTHACALIM ce A0 MpUBekAaHe Ha aKTHRa 0 MECTOMOJOKEeHHE U
ChCTOSTHAE HeoOXOIHMH 32 HeroBaTa eKcIUIoaTals; MbPBOHAYATHA MPHOITH3HTENHA OLIEHKA Ha Pa3X0IuTe 3a
JEMOHTaX M MPEMECTBAHE HA AKTHBA M 3@ Bb3CTAHOBABAHE HA IJIONIAKATA, HA KOATO € PAa3NooikeH akTHRA,
H KanuTanu3vpaHy pasxoau 3a TuxeH. CTOHHOCTTa MO¥e 1a BKIIOYBA CYMH, peKiacu(pHLHpaHH OT coOCTBEH
KanuTajl, NpeACTaBisBally nevyandu wiM 3arydd OT OTroBapfAllH Ha YCIOBMATA X€KMHIM Ha MApHYHH
NOTOLM 33 MOKYIIKH B UYX/a BajJyTa Ha MMOTH, MallMHKU M ChOPBIKEHHA. 3aKyneH codryep, 0e3 koiito e
HeBb3MOIKHO (YHKUMOHMPAHETO Ha 3aKyneHo o0opynBaHe, ce KamHTanu3Mpa Kato 4acT OT TOBa
obopynsaHe.

Korato B UMOTHTE, MallMHHUTE, CBbOPBXKEHHATA H o6opynBaHeT0 C€ ChAbPIKAT KOMIIOHEHTH C pa3jiiyHa
NPOABIIZKHTEIHOCT Ha MOJIE3EH JKUBOT, TE€ C€ OTUHTAT OTAEJTHO.

[Tewantu ¥ 3ary0u NpH OTNHCBAHE HA MMOTH, MAIIHHK, ChbOPBKEHHA H 000pYABAHE Ce ONpENeNaT KaTo ce
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Beneoxrcku kom mencOunnua punancos omyem

CpaBHABAT MOCTBIJIEHUATA ¢ OanaHcoBaTa CTOMHOCT HA aKTHRA, M CE NPHU3HABAT HETHO B APYTH NPUXOIM B
nedantu M 3aryou. Korato npeougHeHuTe akTHBY €€ MPOAAJAT, CYMHTE, BKIIOUEHH B MPEOLIEHbYSH Pe3eps,
ce pekIacH(pHIMpaT B HepasnpeaeneHa nevanba.

3) 3HAYHMH CYETOBOAHH NOJHTHKH (NPOIbJKeHHE)
(8) HMOTH, MALLHHH, CHOPBXKEeHHS H 000pyABaHe (NPOABJKEHHE)

(i) Perxiracuduyupane KoM UHEECHIUYHOHNU UMOMU

Korato ynoTpefarta Ha iaaeH MMOT ce TPOMEHH OT MMOT, MOJN3BaH OT coOCTBEHMKA, Ha HuBecTHUOHEH
MMOT, TO TOraBa HMOTBT ce TpPEOlEHABA MO CrpaBe/uIMBa CTOMHOCT M ce peknacuduuupa Karo
WHBecTHIMOHEH uMOT. Besika meuan6a, Bb3HVKHANA OT MPEOLEHKATa, ce MPHU3HABA B meuanbu W 3arybw,
NOKONKOTO TA 0OpbI@ NMpeaxoaHa 3aryfa oT odesleHka 3a crelHHuHHA MMOT, KAaTO BCAKA OCTAaTh4Ha
nevanda ce Mpu3HaBa B ApYr BCeOOXBATEH AOXOI M Ce NMPeACcTaBs B NPEOLEHbYHHA PE3EPB B COOCTBEHHS
kanuTan, Besika sary0a ce npusHaea HezabaBHO B nedanba u 3ary0a.

(iii) Hocaedsauiu pazxoou

Bo3HMKHANM NOCHEABAIIA Pa3sXold, 3a 1a ce TMOAMEHM YacT OT akTHE OT HMOTHTE, MAallHHHTE,
ChOpBIKEHNATA M 0D0PY/IBAHETO, C& KANWTaIn3HpaT B OanaHcoBaTa CTOHHOCT HA CHOTBETHUA aKTHB, Camo
KOraTo € BeposATHO JIpyKecTBOTO Aa Moiyyd B Oblelile HKOHOMHYECKH MOJI3H, CBBP3aHM C Ta3H 4acT oT
aKTHBA M Pa3XoIMTe MOTAT Ja ObJAT OLEHEHH HajexaHo. banancosata CTOMHOCT Ha MOAMEHEHATa 4acT ce
otnucBa. Pa3zxony 3a exenHeBHO 0OCNY:KBaHE HA AKTHBHTE Ce NPH3HABAT B NeyandH H 3ary0H KaTo pasxoll B
MOMEHTA Ha BL3HUKBAHETO HM.

(iv) Amopmuzayusn

Amop‘rmau}dma ce M3YMcJigBa Ha 0azara Ha LieHaTa Ha an,qunBaHe Ha aKTHBa, HaAMaJlIcHa C oCTaThb4yHAaTa
My croiiHoct. Korato B UMOTHUTE, MALIUHHUTE, CHOPBHIKEHHATA U 060pynBaHeT0 C¢ ChABPAKAT CBUIECTBEHH
KOMIIOHEHTH C pasJIHuHa NpOoJIb/KHTEIHOCT Ha MOJIE3€H XKHUBOT, TE C€ aMOPTH3HPAT OTACJIHO.

AMOpTH3aUMATA Ce TMpU3HaBa B Ievanbu M 3ary0u Ha 0asa JMHeHHMS METOA Bb3 OCHOBAa HAa O4aKBaHMA
NONIe3€H KUBOT HA BCEKH eJMH KOMIIOHEHT OT HMOTH, MAIUHHH, CHOPbIKeHHs 1 00opyaBaHe. AMOPTH3aLINA
Ha NpUIOGHTH aKTHBH TIPH YCI0BUATa HA (MHAHCOB IH3MHT C€ HAUMC/IABA 33 MO-KbCHS H3MEXKIY CPOKa Ha
OrOBOpa M TEXHHWA TOJE3eH JKMBOT, OCBEH B CIydadTe, KOTAaTO € MOYTH CHIYPHO NpPHAOOMBAHETO Ha
COOCTBEHOCTTA BbPXY TSAX J0 Kpas Ha cpoKa Ha J0roBopa. 3eMATa He Ce aMOPTH3HPA.

OuaKkBaHHTE CPOKOB€ Ha 0JIe3€H KHBOT 3a TEKYLIHA W CPABHHUTETHUA NIEPHOI Ca KAKTO ClIC/IBa:

® crpaiu 40 roguHu
®  MaillHHHU, ChOPBKEHUA 5—12 roaunu
® CTONAHCKH WHBEHTap 5 — 10 rogunu
®  OCHOBHHU KOMIIOHEHTH 3 — 5 rouHH.

MeTtonuTe Ha aMOpTH3aluA, MMOJIE3HHAT KUBOT H OCTATHbYHHTE CTOMHOCTH Cce [pepasriexaaT KbM BCAKa
OTYETHA JaTa ¥ ce KOPUrupar ako € noaxoaso.

(r) WHBeCTHUHOHHH UMOTH

MHBECTHLHOHHM MMOTH Ca HMMOTH, JbPXKAHH I10-CKOPO 3@ MOJydyasaHe Ha MPUXOAM OT HaeM WM 3a
YBEJIMUEHHE HA CTOMHOCTTA UM, HIIH U 3a [BETE, HO HE C Len npojaxba B o0muaiiHaTa NeHHOCT, H3NON3BaHe
34 NPOM3BOICTBO MIM JIOCTABKA HA CTOKM M YCIYIH HJIHM 33 aIMHHHCTPATWBHH ueld. HMHBeCTHLMOHHHTE
UMOTH MTbPBOHAYAHO CE OIEHABAT M0 LieHa Ha NMpHICOHBAHE M MPH MOCHE/IBAILA OLEHKa — 10 CTpaBeUInBa
CTOHHOCT, KATO NPOMEHKTE ce NPH3HABaT B neyandu u 3aryou.

llenata Ha npuaoGMBaHe BKIIOUBA BCHUKH PasXOIM, JMPEKTHO CBBP3aHM € TNpPHAOOHBAHETO Ha
WHBECTHLIMOHHMA WMOT. CTOHHOCTTA HAa WHBECTHUMOHHUTE HMOTH, NPHIOOMTH MO CTONEHCKH HAYHH,

11



“Xeam end yeanec” AJCHI] Mexcounen ghunancoe omuem
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Benescru kvam mescounnus (})HHCIHCOB omyem

BKJTKOYBA HAIlpaBeHWTE pasXxolM 33 MAaTepUalH, JHPEKTHO BIOXKEH TPy, pa3sXx0oIuTe IMpSIKO OTHACAIIH CEe 10
NpHUBEXKIAHE HA aKTHBA /10 CbCTOAHHE HeoOX0IMMO 3a HeroBaTa eKCroaTalua H KanmuTaJlu3HpaHHu pa3xoau
IO 3a€MH.

Koraro yno*rpeﬁa'ra Ha MHBECTHIIHOHEH HMMOT C€ MPOMEHH Taka, 4e TOH ce pe}macm‘pnuupa B HMMOTH,
CbOPBKEHHUA H oGopy,uBaHe, Heropara CripaBeIHBa CTOMHOCT KbM JaTaTa Ha pexnacmbnxaunma cTaBa LicHa
Ha le/[lIOGHBaHe 3a nmocjeasallo OTYMuTaHe.

3) 3HauHMH CUeTOBOJHH MOJHTHKH (MPOAbIKeHHE)

(1) Marepuanuu 3anacu

MarepuanuuTe 3anacy ce OTYUTAT N0 [10-HUCKATa OT TAXHATa ceGecTORHOCT U HETHA Peann3yemMa CTORHOCT.
CebecToiinocTTa Ha MaTepualHUTE 3amack ce 0a3upa Ha NPUHLMIA ,,TbPBA BXO/AIIA — MbPBA H3X0AAIA”, U
BKJIKOYBA pasxoaH 3a l'IpI/l,El06l’lBaHe Ha MaT€pHalTHUTE 3aNacH, pasxoauTe 3a NPOU3BOJACTBO WK Hpepaﬁorxa,
KaKTO M BCHYKHM JPYIH Pa3sXxo[M OTHACHIUK C€ N0 NPHUBEXKIAHETO HA MATEPHAIHMTE 3anacu 10 TAXHOTO
TEKYUIO MECTOTIOTOKEHHE H CHCTOSHHE,

Hetnata peanusmpyema cTOHHOCT npejcTaBisBa Mpejrnojaraemara NpoJaXkHa [eHa B HOPMaJIHUA X0 Ha
CTOMaHCcKaTa JAeHHOCT, HaMaleHa ¢ NpUOJAM3MTENHO OLEHEHHTE pPa3XOAM Mo 3aBbpliBaHe Ha
NPOH3BOIACTBEHHs LUMKbI U TE3H, KOUTO ca HeOOXOJHMH 32 OCBINECTBABAHE HA MpoaaxKoaTa.

(e) Obe3nenka

OTdeTHUTE CTOHHOCTH Ha He(HHAHCOBHTE AKTHMBM Ha JIpyKeCTBOTO, pa3sNH4HH OT OHONOTMYHH AKTHBH,
WHBECTHLHMOHHH WMOTH, MaTepHalHH 3aMacH H OTCPOYEHHM JaHBUHH aKTHBH, Ce NperjiexiaT KbM BCsKa
OTYETHA Jarta ¢ LeJl Ja ce ONnpeiean Jaly MMa NMpH3Hauu 3a obe3ueHka. B ciyual, ye chilecTByBaT TakuBa
NpHU3HALIM, CE€ NpaBu NPUONM3IMTENHA OLEHKA HAa Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA. 3a penyTailus WIH
HEMAaTepHalHM aKTHBHM C HEONpeleleH MOJNe3eH KHUBOT, WIM KOMTO OLIE He ¢a TroTOBM 3a yrorpeda,
Bb3CTAHOBMMATa CTOIHOCT ce OMpe.ens Ha BesAKa roJlMHa Mo eHO M ¢blio Bpeme. 3aryba oT o0e3LeHKa ce
NpH3HaBa BHHArM B clyuail, ue OamaHcoBaTa CTOHHOCT Ha €IMH AKTHB HJIH 00eKT, reHepHpall NapH4HH
noroun (OI'TIIT), yacT oT KOSATO € TOH, MpeBKllIaBa HErOBAaTa Bh3CTAHOBUMA CTOIHOCT.

Bb3cranosumara croiiHocT Ha aktuB unm OI'TII] e mo-BHcokara OT Heroeara cToiiHOCT B ynortpeba u
crpaeeAnMBaTa My CTOHHOCT, HamaleHa ¢ pa3xoja no npogaxo0a. [Ipu ouenkaTa Ha cToiiHocTTa B yrotpeda,
6’bﬂeﬂlHTe NapUyHU NOTOLHU €€ MUCKOHTHpAT OO0 CceralHaTta Um CTOEVIHUCT, Karo ce npuiara JHCKOHTOB
NPOLEHT NpeH JaHbLH, 0TpassABalll TEKYLIHTEe OLEHKH 3a 1a3apa 3a LeHaTa Ha MapHuTe BLB BPEMETO U PHCKa
cneuuduueH 3a aktuBa unu 3a OI'TI. 3a nenta Ha Tecta 3a 00e3leHKa, aKTHBH, KOUTO He MOraT ja Obaar
TeCTBAHM WHIMBMIAYAlHO, C€ IPyNUpaT 3ae[HO B Hali-Maikara BB3MOXKHA IPyna akTHBH, reHepHpalia
MapHYHK NOCTBILIEHHA OT IPOAbIKABALIA yoTpeda, KOMTO ca B rojisMa CTereH He3aBHCHMH OT NAapHYHHTE
nocTeIleHHd oT Apyru aktuen unu OI'TII. 3a uenute Ha TecT 3a ode3ueHka Ha pemytaums, OITII kbM
KOMTO € pasfpejielieHa PeryTalus Ce arperupar Taka, 4e¢ HHBOTO HA KOETO Ce TecTBa 3a ofe3leHka aa
OTpa3siBa Hali-HUCKOTO HHBO, HA KOETO PemyTallMATa ce CIeIN 3a BBTPEIUHH OTYETHH LienH (He Moxe 1a e
NO-TOJISAMO OT OTIEPATHBEH CErMEHT).

3ary0u ot obe3leHKa ce IPU3HABAT B nevandu u 3aryou.
(x) Ilpuxoam

(i) IIpuxoou om npodarncoa na cmoxu

Tlpuxonure ot mpopjax0aTa Ha CTOKM, B X0/Ja HAa HOpMajHaTa JAEHHOCT, e MPU3HABAT MO CMpaBeANHBaTA
CTOMHOCT Ha [OJIYYE€HOTO, WKW MNOANCKAILOTO HA MOJIyYaBaHE Bb3HArpaXJAeHHWEe, HaMaJIeHO C BBPHATHUTE
CTOKH, OTCTBIIKH WIH pabaru. [Ipuxon ot npoaax0a Ha CTOKH ce NPH3HABA B MOMEHTA, KOTAaTO ChILECTBYBAT
yOeMTeNHN J0Ka3aTeNcTBa, 0OMKHOBEHO Mo (opMarta Ha I0rOBOP 32 NPoAak0a, ue ChLUIECTBEHHTE PHCKOBE
OT cOOCTBEHOCTTA ca NMpPeXBbPIEHH KbM KYIMyBaua, NMOJNYYaBAHETO HA BB3HAPAXKIECHHETO € BEPOATHO,
CBBP3aHUTE Pa3X0AM M BB3MOKHHTE BPBIIAHMA HA CTOKM MOTAT [a C€ OMpelellaT HAaJekIHO, HAMa
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MpoJbJKaBalla CBbP3aHOCT HAa PBbKOBOACTBOTO CbC CTOKHTE, W CyMaTa Ha npuxoga MOXKE Ja €& U3MEpH
HaJeWIHO. AKO € BEPOATHO, 4Y¢ 1€ OBLIAaT MafeHH OTCTBLIIKK U TAXHATa CTOMHOCT MOXe Ja ObJe HAaIeXKIHO
HU3MepeHa, OTCTBIIKUTE Ce NPU3HAaBaT KaTo HaMaJIeHHE Ha MPUXOAUTE, NIPH NpH3HABAT nponam6me.

3) 3HaYHMH CYETOBOAHH NOTHTHKH (IPOAb/LKEeHHE)

(i) Ipuxoou om ycayeu

[TpuxoanTe OT NPENOCTABEHH YCIYTH ce NPU3HABAT CMOPEJ CTENEHTAa Ha 3aBbPLICHOCT Ha CAENKaTa KbM
oTyerHara aaTa. CTeneHTa Ha 3aBbPILEHOCT OOMKHOBEHO ce OMpeJIeNs Upe3 aHaiu3 Ha U3BbpLIeHaTa padoTa.

Korato ycayrurte, ypeJIeHH OT eIHO CIOpasyMeHHe ¢ MPEeNOCTABAT B PA3/IYHN OTHETHH MEPHO/IH, TOrapa
3aIbIKEHHATA CE OTHACAT CHOTBETHO 10 CTPABEANHBA CTOHHOCT KbM YCJIYTHTE.

(3) @HHAHCOBH NMPHXOJAH U PA3X0IH

DUHAHCOBUTE NPUXOAH BKIIOUYBAT IPHUXOIHN OT JIMXBH 110 HHBECTHPAHU CPEACTBA (BKIFOUATENHO (HHAHCOBH
AKTHBH Ha Pa3nojiojkeHue 3a Mpojaksda), NPHXOAH OT AMBMIEHTH, nedanba oT npoxaxda Ha HAIMYHM 32
npoaax6a GUHAHCOBM AKTHBH, POMEHH B CTPaBELINMBATA CTOHHOCT HA (PMHAHCOBH AKTHBH, OTYHTAHH 110
chpaBelTMBa CTOHHOCT, B revanfa wiu 3aryba, nedyanOMm OT NPEOLEHKH [0 CMPaBeuliBa CTOHHOCT Ha
NpeJUIIHA MHTEPECH B MPHIOOMTOTO MpEeINpUATHE, M NeyandH OT XeKUHIOBH HHCTPYMEHTH, TPHU3HATH
KaTo TeuandH M 3arybu. [puxos OT JHXBU c€ MPU3HABA B MOMEHTA HA HAYMCIIABAHETO My MO MeToJa Ha
eexkTHBHATa NMXBa. [IpAXOI OT AMBHIEHTH ce MPH3HABa Ha JaraTa, Ha KOATO € YCTAHOBEHO MPaBOTO Ha
['pyrata [a NojydH MIaIAHETOo, KOIATO B Cydas Ha KOTHPaHM/ThPryeMH LEHHH KHUTH € J1aTaTta, Clle/l KOATO
aKnuMTe cTagat Ge3 npaBo Ha MoNyuaBaHe Ha NOCNEeIHHA AMBHIEHT.

MUHAHCOBHTE PA3XOIH BKIIOYBAT Pa3X0H 3a JIMXBH MO 3a€MHM, PasXO/M B Pe3ylTaT HA yBeNWYEHHEe Ha
3a/UbJKEHNSA, CIEICTBHE Ha NpHONM/KAaBaHe ¢ €IUH TEPHOJ Ha J1arara, ONpelelieHa 3a peanu3dpaHe 3a
NPOBH3MA MM TMOTEHLMATHO 3aJb/KeHWe, 3aryOM OT OTnucBaHe HA (PMHAHCOBH aKTHBH, AbPXaHM 3a
nponaxkOa, OHMBHIAEHTH TI0 TnpedepeHLMANHH AKUMH KlacH(QMUMpaHH KaTo MacuBH, TPOMeHH B
crpaBe/INBaTa CTOMHOCT Ha (PMHAHCOBM aKTHBM OTYMTAHM O CTpaBe/iuBa cToiiHocT, B neyanbu u 3aryom,
obe3leHka Ha (MHAHCOBM akTHBM (PAsiIHYHH OT TBPrOBCKH B3€MaHHs) M 3ary0H OT XeIKMHIOBHM
WHCTPYMEHTH, KOMTO Ce NPH3HABAT B nevandu u 3aryou.

Pa3sxoaW 1Mo 3aeMH, HE OTHACALIM C€ NPSKO 33 NpUIOOHMBAHETO, CTPOMTENCTBOTO WM MPOM3BOACTBOTO Ha
OTroBapsll Ha YCJOBHATA AKTHB, C€ NMpHM3HABaT B nevandu U 3arybu mo MeTola Ha epeKTHBHUS JMXBEH
MPOLEHT.

[TeuanGu 1 3aryOun OT BalyTHH KYPCOEM Pa3/IHKH Cé MOK/Ia/BaT Ha HeTHa Gasa.

(1) Janbk BbPXY neyandaTa

JIpysecTBOTO € 0CBOGOAEHO OT KOPHIOPATHBEH JaHBK BbPXY Medyanbarta KaTo akUMOHEpPHO IPYHKECTBO ChC
crielHania MHEECTHLHOHHA LeT.

(i) Heren goxoa HAa aKUHSA

JIpy:KecTBOTO NpeACTaBs OCHOBHAa HeTHa newanda Wa akuwus (HITA) u TakaBa ¢ HamaneHa cTOiiHOCT 3a
ceonTe 00MKHOBenH akumH. OchosHata HITA ce uzuMcisBa, Kato ce pasfiefid neuyandarta uiu arybara 3a
TpUTEXKATEMTe HA OOMKHOBEHHM AKUMM Ha JIPY)KECTBOTO Ha CPEJHO MpeTerieHHs Opol Ha OOMKHOBEHH
aKuuM npe3 NepHojia, KOPUTHMPaH 3a npurexkasann coOcteenu akuuu. HITA ¢ namanena croiiHocT ce
ompenens, KaTo ce KOpHrupa revandara WM 3arybara 3a npuTexaTenuTe Ha OOMKHOBEHHM aKLMK H CPEHO
npeternenus Opoii HA OOMKHOBEHH AKLMH, KOPHIMpaH 3a NPHTEKaBaHH COOCTBEHHM aKUHK ¢ edeKTHTe OT
BCHMYKM HAMalsBalld CTOHHOCTTA YCJIOBHM OOMKHOBEHM aKUHH, KOHTO BKIIKOYBAT KOHBEPTHPYEMH
00JIUraluy U ONLKKM BbPXY aKUMK OTIYCHATH Ha CITYKHTENH.
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(x) HoBu cTaHAaPTH H Pa3ACHEHHS, KOHTO He €A NPHJI0KEHH NO-PaHO

Hsxou HOBM cTaHIapTH, MPOMEHH B CTaHAAPTH M Pa3siCHEHH, B CHJIA 33 (JMHAHCOBH MEPHOIH 3anovBally
cnen | suyapu 2015 r., He ca GUAM NPUICKEHH TIO-PAHO TPH M3FOTBAHETO HA TO3H MEXAHHEH (uHAHCOB
otyeT. He ce oyakea Te3u MPOMEHH Jla 3aceTHAT MEXKIMHHUA (PUHAHCOB OTYeT Ha J[pyKecTBOTO.

3) 3HAYHMH CHETOBOAHH NOJHTHKH (MPOALIAKeHHE)
Hoxymenmu uzoaoenu om CMCC/KPMC®O, koume He ca 0000penu 3a npuiazane om EK:

PLKOBOICTBOTO CUMTA, Ye € MOAXOIALIO 1a OTONEKH, He CIeHHTE PEBH3IUPAHH CTAHJaPTH, HOBH Pa3sACHCHHUA
M MPOMEHH KbM CBLIECTBYBAIUW CTAHIAPTH, KOMTO KbM OTYUETHATa JaTta ca Bedye M3jajaeHH ot Cheera no
MeXIyHapoliHu cuetoBonHu crangapty (CMCC), Bce owe He ca OMnM onoOpeHH 3a mpuiaraHe oT
Eepornefickara KOMHCHS H CBOTBETHO He ca NPHIIOKEHH OT J[pyKecTBOTO NMPH H3rOTBAHETO Ha TO3M IOJIMLIEH
¢uHaHcoB otyer. [laTuTe Ha BIW3aHe B CHIIA 3@ TAX 1LE 3aBUCAT OT PELISHHETO 3a NpuiaraHe Ha Eponeiickara
KOMHMCHA.

4) Onpeaensine Ha cnipaBeAJIHBHTE CTOHHOCTH

Haxkon oT cueToBOJHMTE NONMTHUKH M OTOBECTABaHMA Ha JIpyXKECTBOTO MW3WCKBAT ONpeAelsHe Ha
CrpaBelIMBH CTOMHOCTH 32 (PMHAHCOBW M 33 He-(DMHAHCOBW aKTHBH U nacHBH. CnpaBelIHBH CTOHHOCTH ca
OTIpeeNIeH! 3a LEeJINTe Ha OTUYWTAHETO M ONOBECTABaHETO Ha GaszaTa Ha MeroauTte no-gony. Korato e
NPUIOKUMO, B CBHOTBETHHTe OCNEKKHM € ONOBEeCTeHa [OMbJIHHUTENHA MH(opMalHa 3a JONyCKaHHATa,
HalpaBeHU NPH ONpeielITHETO Ha CripaBelJIMBHTE CTOMHOCTH Ha cnelU(MHYHUA aKTHB WK [TACHB.

(i) Hmomu, mawunu, cvopuvicenusn u odopyosane

CnpaBennuBaTa cTOHHOCT Ha UMOT MpEACTaBIABa LleHaTa Ha npojaxbara My npH oOMyaiiHa clIelKa MexIy
NIa3apHM YUYaCTHULM KBM /1aTaTa Ha OLIEHsABaHE.

CrpaBe/uiMBaTa CTOHHOCT HA MalllMHH, ChOPBXKEeHUs 1 000pyIBaHe Tpe/ICTaBIsiBa LieHaTa Ha npoaaxdara UM
npH obuyaliHa clenKa MeXIy Ma3apHU Y4acTHHULM KbM JaTarta Ha oueHaBaHe. [IpubnusuTennarta OueHKa Ha
aMOPTH3HpaHaTa CTOMHOCT Ha MOAMAHA OTpa3fABa KOPEKUHHTE 3a (PMU3MYECKO HM3HOCBAHE, KaKkTO H 3a
(YHKIIMOHATHO W HKOHOMUYECKO OCTapsABaHe.

(it} HueecmuuyuoHHu umomu

BbHuHa, He3zaBucuMa QupMma 3a OleHKa, ¢ TMOAXOIAIA TNpH3HaTa mnpodecHonanHa KpanupHkauus u
CKOPOLIEH OIHT B MECTOMOIOKEHHETO H KATETOPUATA HA UIMOTHTE, NOLNIEKALIM Ha OLEHKA, MPaBH eieroiHa
olLieHka Ha noprdeiina Ha JlpyxecTBOTO OT HHBECTHLIHOHHH HMOTH. ClipaBenuBaTa CTOHHOCT Ceé OCHOBABa
Ha LleHaTa Ha npoJax0aTa Ha WHBECTHLIHOHHHTE MMOTH NpH o0HYaliHa cleka MEKIy Ma3zapHH YYacTHHLH
KbM JaTaTa Ha OLEHABAHE.

OLeHKHTe OTpa3sABaT, KOraTo TOBA € YMECTHO, THIA HAa peajHHTe HaeMaTelld WM BEPOSATHUTE ObAelu
HaeMaTe/nH Cliell OTIABaHe TI0J HaeM Ha cBOOOIHM NMOMEIIEHHSA, paznpee/eHHeTO Ha OTIOBOPHOCTUTE 34
MOAPBIKKA M 3aCTPaxOBKM Mexay Jpy:KecTBOTO M HaeMartend, M OCTaBalllis MKOHOMHYECKH KMBOT Ha
uMorta. Korato npepasriexIaHeTo HIH NOJHOBIBAHETO HA HAEMMTE Ca B MPOLIEC HA JOTOBAPAHE C OUAKBAHH
YBENWYEHHs ChC 3a/HAa JaTa, Ce Mpeanoara, 4¢ BCHUKY MPeIn3BEeCTUA U, KOTAaTo & NMPUIIOAKHUMO, OTTOBOPH Ha
NpeiU3BECTHsA, ca 00CIy/EeHH BAJIMAHO U B PAMKHTE HA YMECTHHTE CPOKOBE.

WHBeCTHUMOHHM HMMOTH B MNpolleC Ha M3rpaXKIaHe ce OLEHABAT 4Ype3 M3UMC/SIBAHE Ha CIIpaBelUIHBaTa
CTOHMHOCT Ha 3aBbpIIEHUTE HHBECTHLMOHHN UMOTH W HAMAlABaHEe OT Ta3u CyMa Ha M3UMCIEHUTE Pa3XolH 3a
3aBBbPIIBaHE Ha H3rpaXK1aHeTo, (PMHAHCOBUTE Pa3sXxoJy U pasyMeH Map:k Ha nedanouTe.

(iii) Twpzoecku u Opy2u 63eMaHusA

Crpase/yinBaTa CTOHHOCT Ha THPTrOBCKH M APYTH B3eMaHHA, ¢ H3KJIHUEHHE HA HE3aBBPLIGHO CTPOMTENICTRO,
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Ce onpenensa Karo HacToALara CTOHHOCT Ha 6’1:II.EI.L1HTE napuiyHH nOTOUH, €€ IHCKOHTHPA Cc nagapHa JIUXBa
KbM OTUE€THaTa HaTa. Tosa ce ﬂpaBH caMQO 34 LEJHTE Ha ONOBEeCTABAHETO HIH 3a Hpifiﬂ06HTH B 6H3HBC
KOMOMHALHS.

(iv) He-OepueamugHu (UHAHCOBU 3A0BANCEHUA

CrpaBeLTMBUTE CTOMHOCTH, KOMTO C€ ONPEeeNAT 3a LeHTe Ha ONIOBECTABAHETO, C& H3UMCIIABAT Ha DasaTta Ha
HACTOAIIATA CTOHHOCT HA OB/ELIM MApUUHK NOTOLH Ha IMIABHHLIM H JINXBM AUCKOHTHPAHH ¢ Na3apeH JHXBEeH
NPOLEHT KbM jaTaTa Ha oTyerta. [10 OTHOLIEHHE HA TACHB KOMMOHEHTa OT KOHBEPTHPYEMH OOIHralliy,
nazapHaTa JIMXBa CE OMpEleNs OT CXOAHM NMACHBH, KOMTO HAMAT OMUMA 3a KOHBepTHpaHe. 3a (hMHAHCOB
JIM3VHT NIa3apHUAT JMXBEH TPOLIEHT ce onpe/ens Ha 6a3ata Ha CXOIHH JIM3HHIOBH JI0TOBOPH.

5) Yupagpienne Ha YHHAHCOBHA PHCK

IMpernen

JIpyXeCcTBOTO ¥Ma eKCIIO3HLIAS KbM CICIHHTE PHCKOBE OT yNoTpebaTta Ha (PMHAHCOBH HHCTPYMEHTH!
®  KpeIMTEeH PHCK;
® JIMKBHIEH PUCK;
®  [1a3apeH pHUCK.

Tasu Genexkka mpencTaBs MHGOPMALMs 33 €KCHO3MUMATA Ha JIpy’KecTBOTO KbM BCEKH €IUH OT TOPHHTE
pHCKOBE, LeNnuTe Ha JIPyKeCTBOTO, MOJMTHKUTE M NPOLECHTE 33 M3MEPBaHe M YNpPABIEHHE Ha pUCKa, H
yhnpaBleHHeTO Ha KanuTana Ha J[pyskecTBOTO.

O01H NoJIoKeHHs 33 YNIPABJICHHE HA PHCKA

CbBETHT Ha AMPEKTOPHTE HOCH OTTOBOPHOCTTA 3d YCTAHOBSBAHE H YNpPaBIEHHE HAa PUCKOBETE, C KOMTO ce
cbabeksa pyxecTBOTO.

IMonuTukaTa Ha [Ipy’:KeCTBOTO 3a yNpaBieHHe Ha PHCKA € pa3BUTA Taka, ue 1a WIeHTH(HUUMPA H aHATU3Npa
PHCKORETE, C KOUTO ce cOnbekBa JIpykecTBOTO, 1a YCTAHOBSBA IMMHTH 3a MOeMaHe Ha PUCKOBE H KOHTPOJIH,
na Ha0moJaBa PHCKOBETE H CBOTBETCTBMETO C YCTAHOBEHWTE JIMMMTH. Te3H MOJMTHKHM MOIEKAT Ha
NIEPHOAMYHA NPOBEPKA ¢ LN 0Tpa3sBaHe Ha HACTBNMIM W3MEHEHHA B Ma3apHATe YCIOBHS W B ACHHOCTTA HA
HpyxecTBOTO.

Onout koMuTeTsT Ha JpykecTBOTO cliell KaK PBKOBOACTBOTO OCHIYpsiBa ChOTBETCTBHE C MOJHTHKUTE 3a
ynpapJieHHe Ha pHUCKa, ¥ Mpernexkia aJeKBaTHOCTTa Ha PaMKaTa 3a YNpaB/ieHHe Ha PUCKA M0 OTHOLIEHHE Ha
pHCKOBeTe, ¢ KOUTO ce cOnbekBa JIpyKeCcTBOTO.

5) Yupasienue Ha PHHAHCOBHSA PHEK (MPOAbIKEHHE)

Kpeanrten puck

Kpenutuuar puck 3a JIpy»kKecTBOTO ce ChCTOM OT PHCK OT (pMHAHCOBa 3ary0a, ako KJIMEHT WM CTpaHa Mo
(MHAHCOB MHCTPYMEHT HE YCIIee a H3MbIHKH CBOMTE JOTOBOPHH 3aiblKeHHs. KpeqUTHHAT PHCK NpPOM3THYA
OCHOBHO OT B3e€MaHHs OT KJIHEHTH.

EKCTIOZHLIMATA KbM KpPEAMTEH PUCK € B Pe3yNTaT Ha MHAMBHIYAIHUTE XapakTepPHCTHKH Ha OTAETHUTE
knuenTy. [Iperne st Ha JIpyKecTBOTO BKJIIOMBA BLHIIHH OLIEHKH, KOTATO € Bb3MOKHO, @ B HAKOH ClydaH
OaHKOBH pedepeHIHH.

JInkBHAEH PHCK

JIMKBUAHMAT PHCK € PHMCKBT, 4e J[pY)KeCTBOTO e MMa TPYAHOCTH NpH M3IIbIHEHHWE Ha 3a8IbIDKSHUATA,
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CBbP3aHH ¢ (PUHAHCOBUTE NACHBH, KOUTO CE YPEXKIAT B MApU MM 4pe3 aApyr (uHancos akTus. [loaxoasT Ha
JIpy*ecTBOTO 3a ynpasjeHHe Ha JHKBUIHOCTTA € a C& OCHTYPH, J0KOJKOTO € Bb3MOMKHO, Ue TA BHHArH lie
UMa J0CTAaTbYHO JIMKBUAHOCT, 34 Ja M3MbJHH 3a0b/IKEHHATA CH, KAKTO NPH HOPMAJIHK, TaKa W IpH CTPECOBH
YCIIOBHS, KaKTO U 0e3 1a MoHece HeNpHEMITHBY 3ary0H WM [a HaBpelH Ha penmyTauusTa Ha JIpyKecTBoTo.

JlpysKecTBOTO mpuiara uzuucienue Ha cebecToiiHOcTTa Ha 0azaTa Ha OEHHOCTM 3a CBOMTE MNPOIYKTH W
yCAYTY, KOETO MOANoMara 3a cje/leHeTo Ha MapUYHHUTe MOTOUM M 33 ONTUMH3UpPaHe Ha Bb3BPBIIAEMOCTTd Ha
nHBecTHIMUTE. OOMKHOBeHO J[py)KeCTBOTO rapaHTHpa, 4e pasnoiara ¢ J0CTaThbYHO MapHYHH CPEICTBA NpH
MOMCKBAHE, 3a Ja MOCPEIIHE OYaKBAHMTE ONEPaTUBHH pa3xoAu 3a nepuoa oT 60 OHH, BKJIFOYHMTENHO
o0cnyKBaHeTO Ha (PUHAHCOBUTE 3aMbIKEHHU, C U3KIIFOUEHHE HA MOTEHIHAIIHOTO BB31CHCTBHE HA EKCTPEMHH
00CTOATENCTBA, KOUTO HE MOTAaT 1a ObaT NpeBHIEHH, KaTO NPUPOAHK Oe1CTBHS.

ITaszapen puck

[TazapeH pUCK € PHCKBT NPH MPOMAHA Ha MA3apPHUTE LIEHH, KaTO KYPC Ha 4yKJEeCcTpaHHa BajyTa, THXBEHH
MPOLEHTH MM LEHH Ha KalWTANOBH HHCTPYMEHTH, NOX0ABT Ha JIPy/KECTBOTO MM CTOHHOCTTA HA HEMHHTE
HHBECTHLIMM 1a ObaaT 3acerHaTd. Llenta Ha ynpaplNeHHETO Ha Ma3apHUSA PHCK € Ja Ce KOHTpoJupa
eKCTO3ULIHATA KbM Ta3apeH PHCK B NPHEMIIMBH IPaHHULA KaTo ce ONTHMH3HPA Bb3BPbIIAEMOCTTA,

¥n pPaBJ/IEHHE Ha KanuTaJa

[Tonutukata Ha ChBeTa Ha AUPEKTOPUTE € /A Ce MOIbPIKaA CHIHA KanuTanoBa 0asa Taka, ye Ja ce NoAbpiKa
JOBEPHETO HA HHBECTHTOPHTE, KPEAUTOPUTE W Ha Ma3apa KaTo LAJI0, M Jla MOraT Jla Ce OCUIypsT YCIOBHA 3a
pazBute Ha OuzHeca B Opaewe. KanuTtanbT ¢ CbCTOH OT aKLMOHEPEH KamMTall, pe3epBU OT €MHCHH Ha
aKLMK, APYry pe3epBu W HepasnpejeieHa nevanda. CbBETHT HA JTUPEKTOPHTE CleAM Bb3BPBIIAEMOCTTA Ha
Kanuvrana, KaKTo U HUBOTO Ha JWUBHUACHTHTE 3a 0OHKHOBEHHTE AKIHOHEPH.

KoeduiueHT Ha HETHH ABJIMOBE KbM KOPUTHPAH coOCTBeH KanuTtan Ha JIpy:kecTBOTO KbM JaTaTa Ha OT4yera
€, KaKTo clielpa:

B xunsou nesa 2015 2014
O0u1o nacuBH 114,090 135,892
Hamanenu c: napy v mapuyHH €KBUBaNEHTH 13 183
HeTHu nbarose 114,077 135,709
006110 coOCTBEH KanuTan 48,694 21,983

KoeduuneHT HAa HEeTeH ABJAT KbM cOOCTBEH KaNnUTaad KbM
30 rouu 2,34 6,17

Mpes nepuoga He e UMano NPOMeHU B NOAXOAA 33 YNPaB/IEHWETO Ha kanuTana Ha [py»ecTBoTo.
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“Xeam eno yeanec” AJCHI

benexcku KoM MeNCOUHHUA PUHANHCOE ONYECT

Mexncounen punancos omyem
KoM 30 1onu 2015

6) MMOTH, MalLMHK, CbOpBXEHUs 1 06opyABaHe
O6opyasane, B npouec Ha
HHBEHTAP H H3rpax-
B xunsou nesa ben. Jemu Crpaau ap. naue O6wo
OTyeTHa cTOlHOCT
Bananc kbm 1 anyapu 2015 50,441 347 3,235 18,723 72,746
[MpuaoOUTH aKTUBK - - - - -
OTnHcaHyu akTUBH - - - - -
Baaaunc kpM 30 onn 2015 50,441 347 3,235 18,723 72,746
AMOpPTH3AUHSA H NpeolleHKa
bananc xbm | anyapu 2015 - (20) (559) - (579)
Hauucnena npes nepuona - (3) (249) - (252)
OTnucana npes nepyoza - = = - &
Baaaunce kM 30 oun 2015 - (23) (808) - (831)
IMpeouenka § - - - =
banaHcoBa cToiiHOCT
Kum 1 anyapu 2015 50,441 327 2,676 18,723 72,167
Kbm 30 wonu 2015 50,441 324 2,427 18,723 71,915
7 HWHBecTHIHOHHH HMOTH
JIpykecTBOTO NpHTE;KaBa HHBECTHUIMOHHH UMOTH, HaMupallK ce B rp.Bapna, k.x Cb.cB. KOHCTAaHTHH 1
Enena Ha croiHoct 17,022 Xun.ns.
8) TeproeekH H APYTH B3eMAHHSA
B xunaou nesa ben. 2015 2014
TBProBeKH M APYTH B3EMAHMS OT CBbP3aHH ML - -
BiemaHus OT KJAMEHTU U TOCTABYMLA 200 206
[IpenocraBenu apaHcu 1,420 1,421
Jpyru B3eMaHus 13,090 12,592
14,710 14,219
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“Xenm eno yeanec” AJCHIT

Beaescku kom amedxncounnus ghunancos omuem

9) ITapu u napUYHH eKBHBAIEHTH

B xunaou nesa

CyMu mo OaHKOBH CMETKH
brnoxupanu napuuHu cpeacTsa
[Tapuiny cpezcrsa B Opoii

ITapu ¥ napuyHH eKBUBAJIEHTH

10) Kanuran u pesepsu

B 6pos axyuu

H3nanenn kbm 30 toHu

W3nanenu cpemy napu B Opou
M3naneHn H HANBJIHO H3NJIATEHH KbM
30 ronHn

OOUKHOBEHH AKUUU

Mesicounen ghunancoe omuem

Kom 30 wnu 2015
2015 2014
7 163
6 20
13 183

OOMKHOBEHH aKUHH
2015 2014
4,460,148 4,460,148

4,460,148 4,460,148

BCHYKM aKIMH ca paBHONOCTABEHH N0 OTHOLIEHHE Ha OCTATHYHMTE aKTHBH Ha J[pyKeCTBOTO.

anTe)KaTGHHTB Ha 00OMKHOBEHH aKIHH UMaT npaBo Ja nojay4aBaT IUBHICHTH Ha 00ABEHHTE NATH.

[Ipeonensyen peseps

[TpeoLeHBYHHUAT Pe3epB Ce OTHACH 10 MpeoLeHKaTa Ha HMOTH, MAIlIMHH ¥ ChbOPBIKEHUs NPe/id peKIacH(PULIHPAHETO

HM KaTO HHBECTHLIMOHHH UMOTH.

11) Jloxoam Ha akuus

OcHOBEH J0X01 HA AKIHHA

H3uncneHuero Ha ocHOBeH 10x04 Ha akuust kbM 30 rouu 2015 r. e 6azupano Ha neyandaTa 3a OOMKHOBEHH
aKLMoHepH oT 26 744 xun. 1B. M cpeaHO npeTernenus 6poi oOMKHOBEHH akUuK oT 4,460 xun.6p. (26 744 :

4,460).

12) 3aemu

Tazu Oenesxxcka 1apa HHQOpMAaLMA 3a JOTOBOPHUTE YCIIOBHA Ha TIHXBOHOCHHUTE 3aeMH Ha JlpysKecTBOTO,

KOHUTO C€ OTYMUTAT 10 aMOPTH3HPaHa CTOHHOCT.

B xuwisiou nesa

Herekyiu nacueu
Obe3neuenn 6a"koBu 3aeMu oT KTh
O0nuraunoHHH 3aeMH

Hpyru

2015 2014
13,086 13,086
29,337 29,337
10,100 -
52,523 42,423
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“Xeam eno yeanec” AJCHI]

Feneocku kom MeHcouHHUA YUHAHCO6 OmHem

13) THpropexy u APYry 3a1bILKeHH

B xunsiou nesa ben.

3anbmKeHHs KbM J10CTaBYMLM H KITHEHTH
[Tonyuenu apaHcu
JIpyru 3aabiiKeHNs

14) Cu0uTHA cie] AaTATA HA OTYETHHS MePHOA

Mexcounen punancos omuem
KoM 30 1onu 2015

2015 2014
751 1,731
34,130 66,644
8,310 7,987
43,191 76,362

He ca HacTenuan cbOMTHS CIe] JaTaTa Ha OTYETHHSA NMEPUOJI, KOMTO Ja H3HCKBAT TAXHOTO ONOBECTABAHE.
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