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CbABPXXAHUE

1.

2.
3.

o oA

MexauaeHn ¢uHaHCOB oTUeT Ha ,,bynrap Uex Uusect Xonaunur” A/l 3a YETBBPTO
TPUMECEYHME xsm 31 JEKEMBPU 2015.

Ortuer 3a ynpasnenuero Ha ,,bUNX” A/l kpm 31.12.2015

Perucrpamuonen nokymenr Ha ,,bUNX” A]l, aktyanen kpm 31.12.2015 roguna,
M3rOTBEH ChITIACHO pasnopendute Ha [Ipmnoxenue 2 Ha Hapen6a Ne 2 3a pazkpuBaHe Ha
nHpopManus

WNudopmanusra o npunoxxenue Ne 11 or Hapenba 2

MexnuneHn ¢punancoB otuet Ha ,,BUNX” AJ[ kpMm 31.12.2015 ronuna no opmu Ha KOH
Hexnaparyuu no wi. 114 ,,6” 3ITILK na U/
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BYJI'AP YEX MHBECT XOJIAUHI" A/l
MeXIMHHNA HEKOHCOMUANPaHU (UHAHCOBH OTUETH

3a ueTBLpPTO TpuMeceune kbpM 31 JIEKEMBPU 2015 rox.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEUME KbM 31 JEKEMBPU 2015

Benexkn kbM MexTUHHUTE PUHAHCOBH 0TUYETH
3HaYMMH CYETOBOJIHHU MOJUTHKH

(a) IIpaBeH cTaTyT M 0TYETHA §a3a

"BYJITAP UEX MHBECT XOJIIUHT™" A/l " (py>keCTBOTO MM XOJAUHIBT) € MyOJINIHO aKIIMOHEPHO APYKECTBO,
peructpupaHo B CMOJISIHCKH OKpPBXKEH CbJ 1o ¢upMeHo neno Ne 756 mo omuca 3a 1996 1. cbe cepanuiie B Tp.
CMousH, yi. ,,XaH Acnapyx” Ne 4.

[IBPBO  HawanHo [{py>XecTBOTO € y4pe[eHO KaTo NMpHBaTH3aLMOHEH (OHJ 10 3aKOHA 3a NMPHUBATHU3AI[MOHHUTE
¢donnose c HanmeHoBanue [IpuBaTm3annoneH ¢poua bynrap Yex Uuasect A/l

Oobmioto cvOpanme Ha aknumoHepure oT 07 sHyapm 1998 mpmema pemeHne 3a mpeypekgaHe AEHHOCTTa Ha
[pusaruzanmonen ¢poun bynrap Yex MuaBecT AJl KaTO XONIMHTOBO APY>KECTBO M IMPOMSHA B HAMMEHOBAHHETO Ha
HpyxectBoto ot IlpuBatuzannones Goux bynrap Uex MuaBect A/l Ha Bynrap Uex MuBect Xomnuar A/l

HpyxectBoTo ¢ ¢ kanmutan 1 191 105,00 nesa, pasmpenener B 1 191 105 0OMKHOBEHU TOMMECHHU aKIIHU.

KamuTtanmbT Ha JpPYKECTBOTO € AaKIMOHEPEH M C¢ MPUTS)KAaBA OT MHOXKECTBO (MU3MYECKH JIHIA U HAKOJIKO
opuanuecku auia. Hagannusa kamurtan, ¢ KOWTO € PErUCTPUPaHO IPYKECTBOTO € 256 XWIL. JieBa, a yBEIUYCHUETO
clel JBYKpPAaTHUTE MpEeperucTpalvy B YBEIWYCHHE W HaMaJeHHWE 1O HACTOSIIUS My pa3Mmep Mpou3Th4Ya OT
KanmuTaJu3upaHe Ha Tojaraiiy ce IuBHUIAeHTH. [Ipe3 Tekymus OTYETeH MepHoj KamuTajia Ha JPY>KeCTBOTO €
HaMalleH C pa3Mepa Ha HepasIpe[esicHHTE MOMMEHHH aKIMK B pa3Mep Ha 7 XWiL. JjieBa mo mnpenopbka Ha KOH u
pemrenrie Ha OCA ot 19 mekemBpm 2005 r. IlocnemHuTe W3MEHEHHS B KalWTala ca W3BBPIICHH IO CHACOHO
pemenne 644 ot 28 o 2006 1., kpAETO OT 397 235 akmuu ce HamansBaT (obe3cmnBar) 200 akIUH U ce yBeIUIaBa
KammuTaa ype3 uzgaBane Ha HOBH 794 070 Opos akuuu.

JpyKeCTBOTO € C €JHOCTEINIEHHA CHCcTeMa Ha yrpasieHne — ChBeT Ha aupekropure. CeqaanIneTo Ha yrpaBiIeHHe Ha
apyxectBoTo e:Penyonuka bbarapus, rp. CmodstH, yiu. “Xan Acnapyx” 4

IIpeaMeTsT Ha JCHHOCT HA JAPYXKECTBOTO € MPHUIOOMBAHE, YIpPAaBICHHE, OICHKAa M Tpomaxkba Ha ydacTHs B
OBJIrapCKU M YYXKIACCTPaHHHU ApYyxkecTBa; [IpumoOuBaHe, ynpasieHHe W mpojaxkOa Ha oOnuranuu; [IpumobuBane,
OIICHKa U Tpojaax0a Ha MAaTEHTH, OTCTHIIBAHC HA JIMIICH3W 33 M3IMOJI3BaHC HA MATCHTH Ha JAPYKECTBA, B KOUTO
XOJITUHTOBOTO JIPYKECTBO ydacTBa, DMHAHCHpaHE HA JPYKECTBA, B KOWTO XOJJAMHIOBOTO APYKECTBO y4acTBa,
WHBECTHPAHE M UHBECTHIMOHHO KpeauTHpaHe; MapkeTuHr, 00OPCOBH ONEpaIii, HHXESHEPHUHT, COOCTBEHA ThPrOBCKa
JICWHOCT U JPYTH THPTOBCKHU CIICIKH, He3aOpaHEeHH ChC 3aKOH.

HeiinoctTa Ha [Ipy>KeCTBOTO HE CE€ OrpaHNYaBa ChC CPOK WIIM JIPYTO TPEKPATUTEIHO YCIOBHE.

JpyKecTBOTO € perucTpupaHo 1o 3akoHa 3a JJaHpuyHOTO Npou3BoACTBO o gaHbueH Ne 1217056779, U3pbpiieHo e
BIuCBaHe B EAMHHUSA AbpkaBeH PerucThp Ha cromaHckuTe cyoexTH ,,bYJICTAT” mon unentudukanuones ko Ne
120054800 1O, xakto u B [IbpxaBHO 001IecTBEHO ocurypsiane. He e peructpupano o 3akona 3a JIJIC 3a 2007 r. u
JI0 MOMEHTA.

Axnunte Ha J[py>kecTBOTO ce ThpryBaT Ha brarapcka ¢onrmosa 6opca AJl rp. Codusi.

DuHAHCOBUTE OTYETH ca 0H0OpeHH 3a m3aBaHe oT ChBeTa Ha nupekropute Ha 15 sayapu 2015 r., npexcraBern ca
B XWJISIIH JICBA W Ca HEKOHCOJHMINPAHH.

(0) CpoTBeTcTBHE

Te3n ¢uHAHCOBH OTYETH Ca M3TOTBEHHW B CHOTBETCTBHE ¢ MEXIyHapOIHHU CTaHIApTH 3a (HHAHCOBA OTYETHOCT
(MC®O), npuern ot Komucmsara ma Espomefickus cpio3, B cieactsue Ha Permament (EO) Ne 1725/2003 nHa
EBpomneiickus mapiaaMeHT, BEOHO ¢ BCHYKHM HETOBH TIOCIEIBAIIM M3MEHEHWS W JOIBIHEHHUS, 3a MpHUJIaraHeTo Ha
MexayHapoIHUTE CYETOBOAHH CTaHAAPTH. MeXAyHapOIHUTE CUETOBOJHM CTaHAAPTH BKIOYBAT: MeXIyHapOIHI
CYETOBOJHM CTaHAAPTH, MEXIyHapOAHH CTaHAApTH 32 (MHAHCOBA OTYETHOCT M THIKYBAaHHATA 33 TAXHOTO
npwiarate, ObJeIINTe CTAaHIAPTH U THIKYBaHUTA 32 TIXHOTO IMpUJIaraHe, M3roTBEHU WM 0700peHu ot ChBeTra 1o
Mexnynapoaau cueroBoanu cranaaptu (CMCC).
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(B) ba3a 3a usrorssine
DUHAHCOBUAT OTUYCT € U3rOTBEH B XWJIsAIU JieBa. Karo 6a3a 3a M3rOTBSIHE € U3MOJI3BaHA HCTOPUUCCKATA CTOMHOCT.

CdyeToBOJHATA MOJIMTHKA € IpUJIaraHa CUCTEMAaTH4HO OT JIpy»KeCcTBOTO Ipe3 BCHYKH IEPHOAU IPEACTABEHH BHB
(bMHAHCOBHTE OTYCTH.

ITpomeHH B mpuIaraHuTe CYCTOBOAHU MOJUTUKHU IPE3 TEKYLIHS IEPHOJ CIIPSIMO MPEAXOAHUS HE Ca U3BBPIIBAHH.

B caydanrte, B KOMTO IIpEACTaBsIHE WM KiIacH(UKAIMA Ha ONPEAETICHH CyMH OT OTYETUTE ca OWIM KOpUTHpPAHH,
CPaBHHUTEITHUTE JaHHU ca OMIIN NPEH3YUCIICHH, 32 1a CE OCUTYPH CPABHUMOCT C TEKYIINS TIEPUO].

JIpy’KeCTBOTO € KOHCOJNUAMPAIO ()MHAHCOBHUTE OTYCTH HA IBINECPHUTE CH JApyxecTtBa KbM 31 nexemBpu 2014 r.
CbrilacHO M3MCKBAHUATA Ha HAIIMOHAIHOTO CYETOBOJIHO 3aKOHOJATEJICTBO OKOHYATENHHS KOHCOJHMIHUPAH OTYET ce
u3rotss g0 30 anpun 2015 r.

NsrotesiHeTo Ha (uHAHCOB O0TYeT B choTBeTCTBHE ¢ MC®O m3uckBa PpkoBomCTBOTO Ha J[pyKecTBOTO &a B3eMa
peIIeHNs U Ja HalpaBU MPEICHKH U MPEIIION0KEHUI, KOUTO OKa3BaT BIMSHUE HA CYCTOBOJHHUTE MOJUTHUKH, KAKTO U
HAa CYMHTC HA OTYCTCHHUTEC AaKTWUBHW, NACHBH, NMPHUXOAN W pa3xoad. JeWcTBUTETHHWTE pe3yNTaTH MOTaT Ja ce
pa3iIHgaBatr OT TE€3H MPELCHKH.

IpeneHKUTE W CHOTBETHUTE TIPEAIMOTIOKEHHUS Ce MpPETJIeKIaT Ha TeKyma Gasa. PesynraThTe OT TIperiiequre Ha
CUETOBOIHUTE TIPENICHKH Ce TIPU3HABAT B MIEPHO/a B KONTO ca Tperiieilalt, ako MpeTJie/ia 3acsara caMmo TO3HU TIEPHO/L,
WIK TIepHojia B KOMTO ca MperyiefaHd W ObACIINTE MEPUOAM, aKO MPETVICAUTE 3acsiraT KaKTO TEKYINUs, Taka U
OBJCIIH IEPUO.IH.

(r) CpaBHuTeT1HA MH(pOpPMALUS

B cinydauTte, B KOWTO MpPEICTaBsIHE WM KiacH(DHUKAlUsA Ha OMpPECICHH CYMH OT OTYeTa ca OWIIM KOPUTHPAHH,
CPaBHHUTEIHUTE JaHHU ca OWIM MPEeU34YHCIICHH, 32 Ja CE OCUTYPH CPaBHUMOCT C TEeKYIIusl nepuoi. [lomoOHu
MPEU3YUCIICHHUS Ca PE3YIITAT OT MO-ISTANITHO NPE/ICTABSHE Ha MepaTa Ha OajaHca M OT4YeTa 3a MPUXOJAU U Pa3XO/H B
Oee)KKUTE KbM (DUHAHCOBHSI OTUET.

(m) OTrueTHa BasryTa

DOyHKIMOHATHATA W OTYeTHATa Bamyra Ha J[pykecTBOTO ¢ Obarapckusit jeB. C BBBEKIAHETO Ha €BPOTO KaTo
odunmanHa BanyTa Ha EBporieiickust chio3 ObJITapckusi JieB € CBbp3aH ¢ eBpoTo B choTHoueHne BGN 1.95583 3a
EUR 1.

(e) Onepanuu ¢ yy:knecTpanHa BanyTa. PHCK 0T KypcoBH pa3iiuKu

C,HeJ'IKI/ITC B UYKACCTpaHHA BaJIyTa C€ OTUMUTAT B JICBA I10 BAJTYTHHUSA KYypC, BAJIM/JCH 3a ACHA Ha CACJIKATA. HapI/I‘IHI/ITe
AKTUBU U MACUBU NCHOMHUHHPAHN B YYXKACCTPAHHA BaJlyTa KbM JlaTaTa Ha OajaHca ca MMPEU3vUCICHU B JICBA IIO
BAJIYyTHHA KYpC, BaJIUJCH 3a Ta3d Jarta. KprOBI/ITC Pa3JIrKH, Bb3HUKHAJIMW B PE3YJTAT HA NPCHU3YHCICHUATA CC
OTHACAT KAaTO TCKYIIU B OrtueTa 3a JOXOOUTE.

JeiiHocTTa Ha IPYKECTBOTO CE OCBHIIECTBABA M3ISJIO B BBITapus U MOHACTOAIIEM € M3JI0’KeHa Ha PUCK OT KYPCOBH
pa3IMKM TOpaay TOBa, Y€ TOJSIMA YacT OT MAapUYHHWTE HAJMYHOCTH W OYaKBaHM TPAaH3aKUWHU (ICTIO3UTH) Ca BBB
BamyTta — EUR.
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(k) PUHAHCOBU MHCTPYMEHTH
Heoepusamuenu dpunancosu uncmpymenmu

He[[epI/IBaTI/IBHI/ITe (l)I/IHaHCOBI/I HUHCTPYMCHTU NPCACTABIABAT HECTBPIrOBCKU W APYTU B3E€MaHHUA, MMapu U NapuUIHU
CKBHUBAJICHTH, 3a€MU U ThbPIrOBCKU 3aAbJIKCHUA.

HenepuBatuBauTe ()MHAHCOBM MHCTPYMEHTH CE€ MPU3HABAT ITBPBOHAYAIHO IO CIIPAaBEAINBA CTOHHOCT. DHHAHCOBH
WHCTPYMEHTH CE IIPU3HABAT TOTaBa, KOraTo J[py’KecTBOTO CTaHE CTpaHa IO JOTOBOPHHUTE YCIOBHS HA HHCTPYMEHTA.
@DrHAHCOBUTE aKTHBU ITIPECTAaBAT Jla ObJAT NPH3HABAHH aKO JOTOBOPEHMTE MpaBa BHPXY MAPUYHUTE MOTOIU OT
(MHAHCOBHA aKTUB HE Ca BeUe BAIMAHU WiN [|pyXKeCTBOTO NMPEXBHPIN (UHAHCOBHS aKTHBH HA TPETH JHIa 0e3 1a
3aIbprKa KOHTPOJI MIIM 3HAYUTEIHN PUCKOBE U M3TOIH OT akTuBa. [lokynkuTe u nmponaxoute Ha GUHAHCOBH aKTHBU
pu oOMuaifHaTa JEHHOCT Ce OCYETOBOJSBAT KbM JaTaTa Ha CHIENKaTa, T.€ JaTaTa Ha KosATo JpyKeCcTBOTO € IOEJo
aHTaKMMEHTA 32 TOKYIKa MM MpojaxOa Ha akTuBa. DWHAHCOBUTE MAacWBH IpecTaBaT Ja ObJAT NMPU3HABAHU aKO
3aJbJDKCHUATA Ha J[py’KecTBOTO OIpesiesieHH B I0roBOpa He ca Beye BAIUIHH, HIIH ca 0CBOOOICHN MIIM OTMEHEHU.

(i) Hneecmuuyuu 6 Ovugepnu npeonpusmus

JlbInepHN Ipy’KecTBa ca TE3H, BbPXY KOMTO JIpyKEeCTBOTO YHpakHsABa KOHTpos. KOHTpOI chIecTBYBa, KOTaTo
JIpy’KeCTBOTO € B CBCTOSHHE, NPSKO MM HEMPSKO, Ja ompeness (MHAHCOBHTE WM ONEPATHBHH IIOJUTHKH HA
IOBIIEPHOTO APYXKECTBO, C IEeN Ja M3BIede MOM3H OT JeHHocTra My. OT4WTaHeTO MM Ce U3BBpIIBA IO
cebecroiHOCTHUS MeTo. [Ipu MppBOHAYATHOTO NMPUAOOMBaHE MHBECTHIATA CE 3aIMCBa IO [IEHA Ha NMPHIOOMBaHE,
KOSITO BKJIIOYBA 3aIUIATCHUTE MApHYHM CYMH M CBBP3aHHTE C NMPHAOOMBAHETO MM Pa3XOIH: TAKCH, KOMHCHOHHH,
XOHOpapH, HEBb3CTAHOBUMH JAHBLH U T.H.

Karo TCKYII (1)I/IHaHCOB npuxoJ €€ oT4uTa ACIBT Ha Pa3npeACICHUETO Ha HETHATa rnmeyanda Ha MpeaAnpuATUCTO, B
KO€TO € MHBCCTUPAHO, T.C AUBUACHTA CJIC HETOBOTO Pa3NpEAC/IAHE.

Kem 31.12.2010 r. 1bArOCpOYHHTE MHBECTHIIMU B aKI[UM W/ [SUIOBE B ABIICPHH M ACOIMMPAHH MPEANPHSITHS,
ydacTBallly B KOHCOJIHIUPAH OTUET, CE OICHSIBAT KaTo Ce Mpuiiara ce0ecTOMHOCTHUSI METO, KaTo ce mpunara § 12
or MCC 28 — OruutaHe Ha MHBeCTULMUTE B acouuupanu npeanpusatus u § 28 or MCC 27 — KoHconuanpaHu
CYCTOBOIHM OTYCTH W OTYMTAHE HA HHBECTHIIMUTE B JBUICPHU MPEIIPUITHSL.

KaTto mHBecTHIIMM B ABIIEPHH NMPEANPHUATHS C€ OTYUTA NPUTEKAHHETO HPSKO WM KOCBEHO HAJ IMETHAECET U €IUH
MIPOLIEHTA OT KaIluTana Ha APYTH NPeINpHUsTUs 1Mo popMaTa Ha aKIMU WIIH ASJI0BE U YIPAXKHSIBaHE KOHTPOJI B TE€3U
TIPEATIPUATHSA.

WHBecTHLMKUTE, OTYUTAHU B JBIIEPHH MPEANPUATHS CE IMOCOYBAT B TOJAMIIHKS (PUHAHCOB OTYET W NPUIIOKEHUSTA
KbM HEro, BeJHO C HOApOOHA MH(OpMalMs 3a pasMepa Ha AsoBeTe (aKIUHTE), BUJAa Ha KOHTpoia (MpsK W/iu
KOCBEH), HAUMEHOBAHHUETO U TaHHH 32 MPEANPUATHETO, B KOETO € HHBECTHPAHO.

(if) Hneecmuuyuu 6 acoyuupanu npeonpusmus
AcolUuupany IpeAlpusITHsI Ca Te3HU, BbPXY KOUTO JIPYKECTBOTO YIPaKHsBA 3HAYUTEIHO BIMSHHUE, HO HE U KOHTPOI

BBPXY (PMHAHCOBHTE M ONEPATUBHM MOJUTHKH. TEKyII0 OTYNTAaHE ce M3BBPIIBA Ha 0a3a cebecroitHoCT. [Ipuxoaure
noJ; hopMa Ha AWBUICHTH ce TIPU3HABAT CIIE] TAXHOTO OIpEeIIsHE.
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Benexkn KbM roafuiiHuTe (PUHAHCOBH OTYETH
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(k) dUHAHCOBU MHCTPYMEHTH (MPOABJIKEHHE)
(iii) Topzoecku u opyzu e3emanus

3a M3BBPIIECHH MPOJAKOM MO JOTOBOPH 3a MOKYNKO-NPoAax0a Ha akIMW U YIOMEHAaTH CPOKOBE Ha IUIAIIAHHATA,
KaTo KpPaTKOCPOYHA Ce€ MOCOYBA Ta3W YacT OT B3EMaHETO, KOATO TPsOBa Ja ObjAe M3IUIATCHA B PAMKHUTE Ha €Ha
TOAMHA OT CBCTaBSIHETO Ha OanaHca CBIJACHO JOTOBOpPEHUTE CpokoBe. 1o chIIMs HAa4YMH ce NPEACTaBAT U
B3EMaHUATA MO OTITyCHATH MAPUYHHU 3aeMH ChIiTacHO Wi. 280 an. 1 oT THproBcKus 3aKoH.

TBpProBeckuTe U APYrH B3EMaHUs ca MPEICTaBeHH 0 aMOPTU3UPaHa [[eHa Ha PUI00MBaHe, HAMAJICHH ChC 3ary0H OT
obe3renka (Bx. CaeToBOAHA MOJUTHKA (K))

Texymure B3eMaHusi B JieBa Cca OLCHEHH IO CTOWHOCTTA Ha TIXHOTO BB3HUKBAHE, a TE3W JICHOMHHUDAHH B
yyXJIeCTpaHHa BanmyTa - 1o 3akmountennus kypc Ha BHB ksm 31 JIEKEMBPU 2015 u ca HamaneHu chbC
CTOMHOCTTa Ha NpH3HaTaTa O0e3LeHKa 32 HechOMpaeMu M TPYAHOCHOMpAEMH B3eMaHHs, CHIJIACHO W3BBPIICHHMS
BB3PAcTOB aHAJIN3 Ha B3€MaHUATA OT JaTaTa Ha majeska 1o 31 nexemBpu 2014 r.

(iv) @unancosu akmueu, ovpricanu 3a npooarcoa

Karo npyrm nenrocpouHr (MHAHCOBM aKTHBH B OanaHca ca TNpeACTaBeHH (UHAHCOBU aKTHBH, IBPXKaHU 3a
npoaax0a, OLICHEHH! 110 CIpaBeAIMBaTa UM LIeHa, KaTO MPOU3THYAIINTE NeyaaOu WM 3ary0H ce OTHACAT B OTYETA 38
noxoaute. DUHAHCOBH aKTHBH, YHATO CHpPaBEAJMBA CTOHHOCT HE MOXe Ja ObJe HaJekKIHO ONpeleNieHa, ce
OLICHSABAT MO aMOPTU3MPaHa CTOMHOCT WJIM MO cebecToiHOCT. IlomydyaBaHUTE OT TAX OUBUACHTH C€ OTpa3sBaT
Tekymo B OTueTa 3a JOXOAUTE.

(V) Twpzoecku u opyzu 3advarncenusn. llposusuu

KpaTKOCpO‘IHI/ITe " OBJITOCPOYHHU 3adbJDKCHHA B JICBA Ca OLUCHCHU IO aMOpTHU3HWpaHa CTOMHOCT. 33}1’I)J'I)KGHI/IHT3 3a
JAUBUJACHTHU U TECKyHIAaTa 4aCT OT ABJTOCPOYCH ABJII' CE OTpa3sABaT B OaiaHca KaTto KPaTKOCPOYHU 3adbJKCHU.

TekymuTe 3aABJDKCHUATA B JI€Ba Ca OLCHCHU IO CTOWHOCTTa Ha TAXHOTO BB3HHKBaHE, a TE3W, ICHOMHHHPAHH B
qyXJIeCTpaHHa BaIyTa - 1o 3akmognrenaus Kypc Ha BHB kM 31 JIEKEMBPU 2015 .

[IpoBu3MHK 3a MOTCHUUMATHHU 3aJbJDKCHUS CE NPH3HABAT M HAYMCISBAT, KOraTo JIPYKECTBOTO MMa IPAaBHO HIH
KOHCTPYKTHUBHO 3aJbJDKCHHE, BB3HHKHAJIO B PE3yNTAT HAa MHHAIM CHOMTHA, OT KOETO C€ OYaKBa Ja H3Tede
HMKOHOMHYECKA M3ro/1a 3a MOracsiBAHETO My. PHKOBOJICTBOTO Ha JIPY>KECTBOTO OIPE/EIisi CTOWHOCTTA Ha MPOBU3UUTE
Ha OCHOBaTa Ha Hali-moOpaTa IpeleHKa 3a CTOIHOCTTa, HEOOXOAMMAa 3a YPe)KAAaHETO MM KbM JaraTa Ha
¢uHaHCOBHA OT4eT. KBM HACTOSIIMS MOMEHT TaKMBa He ca MPU3HATH B OasaHca.
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Benexkn KbM roafuiiHuTe (PUHAHCOBH OTYETH
3HaYMMHU CYETOBOAHM MOJUTUKHU (MPOABIKEHHE)

(k) dUHAHCOBU MHCTPYMEHTH (MPOABJIKEHHE)
(vi) Hapuunu cpeocmea

HapI/I‘IHI/ITe Cp€ACTBa BKJIIOYBAT cCajija IO KaCOBU HAJIUYHOCTU H 0aHKOBH CMETKH M MnapuiHu cCpeacTtBa 10
npeaoCTaBCHU ACTIO3UTU B MCCTHHU OaHKH.

3a 1euTe Ha U3rOTBSHE HA OTYETa 3a IMMApUIHUTE TOTOLHU:

[NaprganTe TOTOIM 32 NMPUAOOMBAHUS ¥ MPOJakOa HA aKIUH WM JSIIOBE OT KalHWTala Ha JAPYXKECTBA, B KOHUTO
Jpy’XecTBOTO WHBECTHPA, KAKTO U MOJyYCHUTE TUBUICHTH OT TAX Ca BKIIOYCHH KaTO MOCTHIUICHUS U IUIAIAHUS OT
OCHOBHA JIEHHOCT.

HapI/I‘IHI/ITe oTouu, CBbpP3aHu C OTIIYCKAHETO Ha MapU4YHU 3aCMHU Ha ABUICPHU APYIKECTBA, CHIIACHO YJI. 280 ot T3
1 MOCTBHIVICHUATA IMTPU TAXHOTO IMOTACABAHEC Ca BKIIIOUCHHU KAaTO NOCTBIJICHUSA U TJIalllaHug OT OCHOBHA JIEHHOCT.

INoemMaHeTO Ha MAPHYHHU CPEACTBA OT CMUTHPAHETO HA IICHHM KHH)KAa Ha COOCTBEHHUS KAIMTAN WM IBJITOBU IIEHHU
KHIDKA, KPaTKOCPOYHHU WJIM JTBJITOCPOUYHH KPEJUTH OT BHHIIHH 3a JEHHOCTTa Ha JAPYKECTBOTO KPEIAUTONATEIH U
TSAXHOTO IIOracsBaHe, KaKTO W M3IUIAIIAHETO Ha IMBHUIEHTH, C€ BKJIIOYBAT KAaTO IIOCTBIUIEHUS M IUIAINAHUSA OT
(¢uHAHCOBA JCHHOCT.

[TapuunuTe CpencTBa M €KBUBAJICHTH B JIeBa Ca OLCHEHM IO HOMHHAJIHATA MM CTOHHOCT, a IapUYHUTE CPEICTBA
JCHOMHUHHPAHH, B UyXKICCTpaHHA BallyTa - 1o 3akmrountenHust Kypc Ha BHB kM 31 nexemspu 2006. 3a nenure Ha
CBHCTaBSHETO Ha OTYeTa 32 MApUYHUTE IOTOLM MAapUTe€ M IIAPUYHUTE CKBHBAJICHTH ca IPEICTaBEHH KaTo
HeOJIOKMpaHu mapy B 0aHKW M B Kaca. KypcoBUTe pa3iuku MOCOYEHH B OTYETA 32 MApUYHUS MOTOK B pazzen “A.
[MapuvHU TOTONH OT OCHOBHA (OTIEpaTHBHA) ACHHOCT” ca HepeaTu3UpaHu.

(vii) Tuxeu no mupzoecku u 6anKoeu Kpeoumu, 0eno3umu om OvIUepHU OPYIHCeCmed

3a Tekyliara cu JACHHOCT Mpe3 HACTOsIIATA TOJMHA JPYKECTBOTO HE € MOJI3BAJIO OMEPATUBHH U KPATKOCPOUHU
0aHKOBM KpeAWTH. B 3HauMTeNeH pa3Mep ca MPeAOCTABCHHUTE 3aeMH Ha [JBLICPHU JPYKecTBa, a pasMepa Ha
MOJYYEHHUTE JCTO3UTH OT TSAX € HAMAJCH 3HAYUTEIHO CIPSAMO MPEXOJHUTE OTYETHH mepuomau. IIpemocraBeHuTe
KPEIUTH Ha JPYKECTBA, B KOUTO JPYKECTBOTO-MaliKa HsSMa KOHTPOJIHO y4acTHe He ce 00e3reyaBar ChC 3a1034 Ha
MaTepUallHy 3aMacy U ABJITOTPAHU aKTUBH U MIIOTEKH HA HEJABMKUMH UMOTH, a ChC 3aIliC Ha 3anoBej. [ oauiHaTa
JMUXBa MO JINXBUTE N0 KPEIUTH W ENO3UTH € mazapHara nmxea, popmupana or OJIII ¢ magdaska ot 10,00% mo
4.5%. THproBCKUTE KPEAUTH OT APYXKECTBOTO Maiika KbM JIbIICPHHUTE IPYKECTBA HE ce 00e3revaBaT, IuxBara e
okouo 6% (OJIIT + 6,00 %) 3a 2015 r.

(3) KpeautHu puckose

I[py)KCCTBOTO npeaocTtaBd KpeAUTU CAWMHCTBCHO Ha ABIICPHU APYIKECTBA, KOCTO HE IMOpaXaa TOJIEMU KPEAWTHH
PHUCKOBC.

(n) JTuxkBUAHOCT

PLKOBO,I[CTBOTO Ha APYKECTBOTO NOAABPIKA AOCTATBYHO CBO6OI[HI/I NapuyYHu HAJIUYHOCTH C LCJI OCUT'YpsBAHC Ha
IIOCTOsIHHA JIMKBHUJIHOCT.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEUME KbM 31 JEKEMBPU 2015

Benexkn KbM roafuiiHuTe (PUHAHCOBH OTYETH
3HaYMMHU CYETOBOAHM MOJUTUKHU (MPOABIKEHHE)

i) IbarorpaiiHu MaTepuaaIHu AKTUBH

Ienrotpaiinure MatepuanHu aktiBH (JAMA) ca oueHeHM IO TAXHaTa IieHa Ha NpUA0OMBaHE, BKIIOYBAIIA
MOKyITHaTa UM I[I€Ha M BCHYKHM Pa3XOAU A0 BBBEKAAHETO UM B €KCIUIOATallUs M HaMaJeHH C HauucClIeHaTa UM
aMOPTH3aLUsl U €BEHTYaJIHO NpHU3HaTaTa 00e31eHKa.

KbMm 31 nekemBpu 2007 1. He € U3BBpIIBaHA 00E3IIEHKA HA aKTUBHTE, Thil KaTO OaJlaHCOBHUTE UM CTOWHOCTH HE ce
pa3inyaBar ChIIECTBEHO OT CIPABEUINBUTE UM CTOWHOCTH.

HoBompuaoburnute IBATOTpaliHM MaTepHaTHN AaKTHBH CE OTYMTAT IO I[I€HAa Ha MPUAOOWBAaHE, KOATO BKIIFOYBA
MTOKYITHA [I€HA W Pa3XOI¥, HAIIPAaBSHH 32 BHBE)KIAHE Ha aKTHUBA B SKCILIOATAIIHS

Be3npuerns cTOWHOCTEH Ipar Ha CHIIECTBEHOCT OT HadanoTo Ha 2003 T., mox KOWTO MaTepHATHUTE aKTHBH CE
OTYMTAT KaTo TEKYI pa3xoj HpH npunodusaneTo uMm e 100 nB.

IMpu knacupuuypaHe Ha MOCIEABAIIUTE PA3XOAW IO ABITOTPAHHUTE MAaTepHaJHU aKTUBH KaTO pa3xoau 3a
yBeJIMuaBaHe Ha OallaHCOBAaTa CTOMHOCT Ha aKTMBUTE WM KAaTO TEKYIIH Pa3Xxoy 3a AeHHOCTTa ce UMa NIPEABUL JaIH
Te3M DPA3XOJU Ca CBBP3aHM C YBEJIMYaBaHE Ha MKOHOMHYECKATa H3rOJa CHPAMO ITbPBOHAYAHO OIICHEHATa
e(eKTUBHOCT Ha aKTHBA.

HOCJ’IC,I[B&H.[O H3BBPIIBAHU pa3dXodHu, Bb3HUKBAIIIK BbB BPb3Ka CHC 3aMfAHA HA HSIKOM KOMITIOHEHT OT I[’LJ'IFOTpaﬁHPITC
MaTCepruaIHi AaKTUBH, KOHTO C€ € OTYHTAI OTACIHO, CC KallUTAJIU3UpaT CJICA OTHHCBAHCTO HA CHOTBCTHHA
CaMOCTOATCIICH KOMIIOHEHT. I[pyFI/I MocCjacABaIlo M3BbPIIBAHN PA3XOAN MOTaT Aa CC KalluTajanu3dnupar caMo B cnyqaﬁ,
4YeC BOAAT OO YBCIMYABAHC Ha HKOHOMHYCCKATA H3roJia OT H3MOJ3BAHCTO Ha CHOTBCTHHS AKTUB, 34 KOTOTO Ca
H3BBPUICHU. Bcunuku octaHanu nociaeaBaliu pa3xoau €€ OTYUTAT KAaTO TCKYIIU B OTUETA 3a IPUXOAUTE U pa3XoquTe.

[IpeHocHaTa CTOMHOCT Ha ABITOTPaHHUTE aKTHBHM C€ TpErjiekaa 3a eBeHTyaslHa oOe3leHKa NpU TNpoMsHa B
YCJIOBHSTA HA TAXHATA EKCILIOATAIMs, KOETO OW JIOBENO 0 HellHaTa HeBb3cTaHOBMMOCT. [Ipy Hanuyue Ha TakuBa
YCJIOBHSI CTOWHOCTTa MM C€ HaMaJlsiBa JI0 TAXHATa Bb3CTaHOBMMa cToWHOCT. CTOHHOCTTAa Ha 00€e3IeHKaTa ce OTHACS
3a CMETKa Ha MPEOLEHBYHHS PE3ePB Ha aKTHBa aKo € Ch3/aJIeH TAKbB W/WIH Ce BKIIIOUBA B OTYETA 32 JIOXOJIMTE.

HpI/IJ'IaFaHI/IﬂT MCTOJA Ha aMOpTU3alurs € CUCTCMATHUIHO-JIMHCCH, C'BO6p33HO TIOJIC3HUSA JXUBOT Ha aKTUBA OIIPEACIICH
OT PBKOBOACTBOTO HA APYKECTBOTO IO I'pylun (KJ'IaCOBe aKTI/IBI/I), KaKTO CJI€aBa:

» KoMIIoTpH U KOMIIOTbPHA TEXHHUKA 2-5 roguHU
» TpaHcropTHHU cpecTBa (aBTOMOOWITH) 4 romgwHU
» CronaHcku HHBEHTap U 0(hUC 003aBeKIaHE 5-8 roaunu

Hsama orpanuueHust BBPXY MPaBOTO Ha COOCTBEHOCT M TOJI3BaHE, KAKTO W HMOTH, MAIIMHH, CHOPBKEHHUA H
06opy/IBaHe, 3aJ0KCHU KaTO 00E3MEeUSHNUS 10 33 ThIKECHHUS.
(x) HemaTepuaiHu aKTHBHU

HeMaTepI/IaHHI/ITe ﬂLHFOTpaﬁHH AKTHUBH HpI/IHO6I/ITI/I oT I[py)l(eCTBOTO CC MPCACTABAT IO LICHA Ha HpI/I,Z[O6I/IBaHe,
HaMaJieHa € HaTpyllaHaTa aMOpTU3alus U 3.’:11"y6I/I oT 0663HCHK3, aKO MMa TaKuBa.

AMomeaum{Ta Ha HEMATCPHUAIIHUTE aKTUBU CE€ HAYUCJISIBA Ha 0a3a nuHelHHus METOA CIIOPE] OLICHKATa 3a TEXHUA
IIOJIC3CH )KUBOT

» [IporpaMHu MPOAYKTH 2 ToMHU
» PeMOHT Ha HaeTH aKTHUBHU 5-10 roguuu
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(71) MaTepuaaHu 3anacu

MaTepI/IaHHI/ITe 3arnacu TIipu TAXHATa IOKYIKa Ca OICHJABAaHM II0 IE€Ha Ha HpI/IZ[OGI/IBaHe. OHeHKaTa Ha
HOTpe6J'IeHI/IeTO 1M € U3BbpIUIBAHA IO METOAA Ha CPCAHO MPECTCIrjIeHaTa 1eHa. B Kpas Ha roauHaTa T€ Ca OLICHCHU 11O
MO-HUCKAaTa MCKAY HETHATA UM IpOJaKHa CTOMHOCT 1 OTYE€THATa UM CTOMHOCT.

(M) OcHOBEH KanUTAaJI

OCHOBHUAT KalHWTall € MPEJCTAaBeH M0 HEroBaTa HOMHMHAJIHA CTOMHOCT M CHOTBETCTBA Ha aKTyaslHaTa My ChAcOHa
perucTpanus.

Kem 31 JEKEMBPU 2015 BHeCeHHAT HAITBITHO OCHOBEH KamuTal ¢ B pazmep Ha 1 191 105 nB. u e pasnpeneneH B
1191 105 Opost HOMMECHHU aKIMH, BCSIKA ¢ HOMUHAJTHA CTOWHOCT OT 1 JIB.

(1) Pe3epBu
Karo 001 ce oTuuTaT pe3epBUTe, Ch3IaJACHU MO penieHue Ha O0IIoTo chOpaHue.

Heca OTpa3CHU MMPEMHUU OT EMHUCHUU ITOpaAaN (I)aKTa, € CEMHUCHATA HA HOBU aKIIMH € II0 HOMHHAJIHA CTOMHOCT .

(o) OGe3ueHKa HA AKTUBH

banancoBara cTOMHOCT Ha akTHBUTE Ha JIpy)KeCTBOTO, C H3KIIOUEHHE HAa CTOKOBO-MAaTEepPHAIHUTE 3amacu H
OTCPOUCHUTE JAHBYHH aKTUBU C€ MMPEepasriiekaa KbM BCsKa JlaTa Ha M3TOTBSHE Ha OajaHca, 3a Jla ce MPeLeHn Aajiu
HE CBINECTBYBAT MPHU3HAIM 3a 00C3ICHKA. B ciydJaii, ue ChIIECTBYBAT TaKMBA MPU3HAIM CC MPaBH MPUOIU3UTEIIHA
OIICHKA Ha Bb3CTAHOBHMMATa CTOWHOCT Ha aKTHUBA.

3a HeMaTepHaIHU aKTHUBH, KOUTO UMAT HeAe(UHUPAH TTOJIC3EH J)KUBOT U KOUTO BCE OIIC HE Ca TOTOBH 3a M3IOJI3BaHE,
NpUOIM3UTETHATA OICHKA HA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBAa C€ NpaBH HA BCSKAa JaTa HA M3TOTBSHE HA
Oamanca.

3ary6a oT 0663H6HK3 CC Ipu3HaBa BHUHAIr'd, KOraTto OanaHcoBaTa CTOMHOCT Ha CAWH aKTHBU WM I'pyIla aKTUBH,
TreHepupania napudHu MNOCTHIUVICHHS, NPEBUIIABA HCTOBATAa BBH3CTAaHOBHMaA CTOMHOCT. 3ary6HTe oT 06€3H6HK3 Cce
IIPpU3HABAT B OTYCTA 34 JOXOAUTE.

(m) Tpu3HABaHe HA PUXOJUTE U Pa3XOIUTE

DUHAHCOBUTE H He(bI/IHaHCOBI/I npuxoan M pasxoau cCa HAYUCIIBAHM B MOMEHTAa Ha TAXHOTO BbB3HUKBAHC,
HE3aBUCHUMO OT MAPUYHHUTE NMOCTBIVICHUA U TUIAIIAHUA. HpI/IXOL[I/ITe " pasxoJauTE 3a JIMXBU C€ HAYHUCIIABAT, KATO CC
H3I10JI3Ba eq)eKTI/IBeH JIMXBCH MPOLCHT. HpI/IXOI[I/I OT JUBUACHTU CC IIPU3HABAT, KOraTO €€ YCTAHOBHU IIPABOTO Ha
aKMoHEpa /1a MOJy4H IJIAIIAHCTO.

HpI/IXO,I[I/ITC oT HpO,I[a)K6I/IT€ " pa3xoguTe 3a HeﬁHOCTTa Ca Ha4yuCJIsIBaHM B MOMCHTA Ha TAXHOTO BB3HHKBAHC,
HE3aBUCHUMO OT HNAPUYIHUTC NOCTHIJICHHUS U IJIAlllaHUs. OT4uTaHeTO U IMPU3HABAHCTO HA NPUXOAUTE U Pa3XOUTE CC
H3BBPIIBA HPU ClIa3BaHC Ha HW3UCKBAHCTO 34 HNPUYMHHA W CICACTBCHA BPB3KAa MCIKAY TiAX. HpI/IXO,Z[I/ITe B
YyxKJAECTpaHHa BallyTa Ca OTYCTCHH II0 MCHTPAJIHUA KypC Ha E'I)J'IFapCKa Hapo/Ha 0aHKa KbM Jgarara Ha
Ha4YUCIIIBAHCTO UM.

I'Ipnxo;mTe CC OO€HABAT II0 CIIpaBCIINBa CTOMHOCT Ha MOJIYYCHOTO WK TIOJICKANIOTO Ha II0JIydaBaHE
BB3HAIrpaXXJIACHUC, HAMAJICHO ChC CyMaTa Ha BCUYKU TPEAOCTABCHN OTCTBIIKHU.

HpI/IXOHI/ITC oT np0)1a>1<6a Ha CTOKH, C€ IIpU3HABAT, KOraTO 3HAYUTCIHUTC PUCKOBE U HU3roJd CBBP3aHU CbHC
COOCTBEHOCTTA BBPXY CTOKHTE Ca MPEXBBPJICHU HAa KyIlyBada.

HpI/IXOHI/I OT U3BBPUICHU YCIYrW C€ INpuU3HaBaT B Otuera 3a JA0XOAUTE TMPONOPHHUOHAIHO Ha CTCIICHTAa Ha
3aBBbPUICHOCT Ha yCJyraTta KbM JlaTaTa Ha Oamnanca.

Mesicounnu unancosu omuemu 3a yemewvpmo mpumeceuue kvm 31 dexemspu 2015 10



BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEUME KbM 31 JEKEMBPU 2015

Benexkn KbM roafuiiHuTe (PUHAHCOBH OTYETH
3HaYMMHU CYETOBOAHM MOJUTUKHU (MPOABIKEHHE)

(m) Tlpu3HaBaHe HA MPUXOAMTE U Pa3xoauTe (MPOAbIIKEHHE)

OCHOBHUTE NPUXOJM BKIOYBAT MPUXOAU OT JIMXBHU [0 MHBECTUPAHU CPENICTBA, MPUXOIU OT JUBHICHTH, Hedaibda
(3ary6a) oT mpojakOa Ha HaJIMYHHU 3a Mpojaaxda (UHAHCOBU aKTHUBH, NPOMEHH B CIIpaBeUIMBAaTa CTOWHOCT Ha
(DMHAHCOBM aKTHBU OTYMTAHU IO CIIPaBEIIMBa CTOWHOCT, KOTaToO IIPOMSHATa c€ OTYMTA KaTo redanda Wiy 3aryoa.
[Mpuxon oT NMXBM ce MPU3HABA B MOMEHTA Ha HAYMCIISIBAHETO My MO MeToja Ha edexTuBHarta ymxsa. [Ipuxon or
JUBHJICHTH Ce NIPU3HABA Ha JIaTaTa, Ha KOSITO € YCTAHOBEHO MPAaBOTO Ha Jlpy>KECTBOTO Aa MOIYYH IUIAIIAHETO, KOATO
B CiTydasl Hd KOTHPaHH/ThPTyeMH IEHHH KHIDKA € J1aTara, cje]] KOATO aKI[MHUTE cTaBaT 0e3 MpaBo Ha MOJIyyaBaHE Ha
TIOCJIEAHUS TUBUACHT.

Heran ¢unancoBm mpuxoam (pa3xom) BKIIOYBAT pa3xoAW 3a JUXBH IO 3acMH, HETHa medanba (3aryba) oT
olepanyy B 4yXKJeCTpaHHa BalyTa. BCHUKY pa3Xxomy IO IIIATHMH JIMXBHU II0 3a€MHU CE IPH3HABAT KAaTO Medanda Win
3ary0a KaTo ce M3I0JI3Ba METo1a Ha epEKTHBHHUS JIMXBEH MPOLICHT.

(p) Janbuu BLpXy neuandara

JlaHbKbT BBPXY MedandaTa 3a TOJUHATA BKIIOYBA TEKYIM M OTCPOUYEHHU NaHbIM. J[aHBK BBpXy mMedanbara ce
TpU3HaBa B OTYETA 32 I0XOJUTE, OCBEH aKO HE € CBbP3aH ChC CTaTUU, KOUTO C€ OTHACAT AUPEKTHO B KalMTala, KaTo
B TO3M Clly4ail JaHbKbT CHILO CE NIPEACTABA B KaluTajia.

TeKyH.[I/IﬂT JAaHBK € OYaKBAHOTO JaHBYHO IUIAIAHC BBPXY oOmaraemMara medanba 3a roguHara, HpPIJ'IaI'afIKPI
JAaHBYHHUTC CTaBKH B CHJIa KbM JaTaTa Ha U3IrOTBAHC HA CUCTOBOIHUA bajanc.

OTCpOYEHHAT JaHBK € H3YHCIICH KaTo ce M3I0JI3Ba OAIAaHCOBHU METOJ] Ha NMTACHBHTE, KATO CE OTHACS 32 BPEMCHHHTE
Ppas3IMK MEXKAY TCKyllaTa CTOMHOCT Ha aKTUBHUTE U ITACUBUTE 3a HEJINUTC HAa CYCTOBOJAHOTO OTYHUTAHC U 3a JaHBYHU
nenn. He ce oTumrar cieHWTe BPEMEHHU Pa3lMKU: MOJOKHTENHATA PEIyTalllds HEMpU3HATA 3a JIaHBYHH IEIH,
3allpUX0KAaBaHC HA aKTUBU U MACHMBH, KOUTO HE 3acArart CH4E€TOBOJHATA WM JaHbYHATa Heqan6a, KaKTO " pas3jIMKu
CBBP3aHH C WHBECTUIIMH B JIBIICPHU APYKECTBa JO CTEIEH, 32 KOATO CE OYaKBa, ye HsIMa Ja Ce CTOPHHUPAT B
npeasuauMo Obrente. CymaTa Ha OTCpOUYEHHMSI AaHBK ce 6a3upa Ha OuakBaHaTa peajn3alis Ha OanaHcoBaTa Cyma Ha
aKTHBA WM TTaCHBA, TIPHUJIaraiiku JaHbYHa CTaBKa, MPHETa KbM MOMEHTA Ha ChCTaBsHE Ha OanaHca.

OTcpoqu JAaHBYCH AKTHUB CC MPH3HAaBa CaMO OO0 pa3Mcepa, A0 KOHTO € BCPOATHO J1a Bb3HUKHAT 6’B,Z[€II.II/I JaHBbYHU
neqan61/1, Cpeily KOUTO MOratT Ja €€ MpUXBAHAT HCU3NOJ3BAHU JAHBYHU aKTHBU. OTCpO‘IeHI/IHT JaHBUYCH aKTHUB CC
HaMaJisiBa 10 pa3Mepa, 10 KOKTO 6I>Z[CH.laTa HMKOHOMHYCCKA U3roJia rmoBe4e HEe € BEPOATHO Ja 6”[:,[[6 peaju3supana.

Janp4HaTa cTaBKa, IO KOSTO € U3YHCIICH IBIDKUMUS KOpIopaTuBeH AaHbK KbM 31 nexemspu 2014 roxuna € 10% u
JaHbYHATA CTaBKa Ha AKTHBHTE 10 OTCpodyeHH JaHbiu € 10%.
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H3Bagka oT mogOpaHy 00SICHUTEHHU OeJIesKKH
KbM MexauHHUTe GUHAHCOBH HEKOHCOJIUIAMPAHU OTYETH
cberaBeHu KbM 31 IEKEMBPH 2015

(a) Ocnogen u HamaieH 00x00 om aKuus

3a Tekymus nepuos; OpyTHHUsS MOXOJ Ha 1 OOMKHOBEHA akKIUs € W3YKCIICH Ha 0a3a HETHATa mevyaida MmocoucHa B
Oruera 3a goxoaute u ¢ B pazmep Ha 0,005 neBa/o0.akius, ThI KaTo 3a IeproJia € pealn3upana neyanoa.

B nmpyxecTBoTO HIMa M3AAJCHU OONUraluu, npeepeHralIHd akKiul U Ipyrd (UHAHCOBH MHCTPYMEHTH, KOUTO
Ovxa MOPOIIIH MpaBa 3a MOTCHIMAIHU aKIMK ¢ HAMaJleHa CTOMHOCT

(b) H;mmeuue, ye npu MeHCOUHHUme c]mHchosu omuemu ce cieosam coujama CUemoBOOHA NOJIUMUKA U
Memoou Ha uzuucienue, KaKkmo npu HOCNIeOHUA 200UlHEH dmuaucoe omuem, Uiu AKO masu nojaumuKka uiu

Memoou ca ounu npomenenu, onucanue Ha xapakmepa u nHa ed)ekma om mas3su nPpomaHa

Hpe3 TCKYIIUA OTUCTCH NEPHUOJ APYKECTBOTO CJIC€ABA ChllaTa CUCTOBOAHA IMOJHUTUKA WU MCTOAU HA HU3YHCIICHUC,
KaKTO IMPpU NOCJICAHUA I'OAUIICH (1)I/IHaHCOB OTYCT U HC Ca HACTHIINUIIU TPOMCHHU .

(C) Obacnumennu Komenmapu OmHOCHO C€30HHOCmma Wi yuKiuunocmma Ha MedHCOUHHUmMe onepauuu
B APYKECTBOTO HsAMA CEC30HHU 1500700 HUKIIMYHUA MCKAWHHU ONICpaliun

(d) Xapaxmep u 6poit na nosuyuume, 3acazawu aKmugume, HACUGUNE, COOCMEEHUA KANUMATl, HEMHUA 00X00
UnU napuyYHUme NOMOYU, KOUNO Ca HeOOUUATIHU NOPAOU C80s XapaKmep, pa3mep Ui 4ecCmoma Ha nposeieHue

IIpe3 oTueTHHMsA mHepuo] HAMa HeOOMYaMHM TO XapakTep, pasMep M BpeMe CTONAHCKH OIepaliy, CBBbP3aHH C
JIBIKCHUETO Ha aKTHBUTE, IIACUBUTE, COOCTBEHUS KAITUTaN, HETHUS IOXOJ U MApUYHHUTE TOTOLU

() Xapaxmep u pazmep na npomenume é npuénUIUMENHUME OYEHKU HA OMYEMEHUme cCymu 6 npedxXooHu
MeNCOUHHU nepuoou Ha meKyujama QuHanCco8a 200uHA UMW NPOMEHU 6 RPpUOIUZUMETHUmE OUEHKU Ha
omuemenume cymu 6 npeoxXoonu QUHAHCOGU 200UHU, AKO Me3U NPOMEHU UMAM CHU{ECHBEHO GIUAHUE GbPXY
meKyuwiusa mexncounen nepuoo

Hsama IIpoOMsHa B XapakTepa U padMepa Ha HpI/I6J'II/IBI/ITCJ'IHI/IT€ OLCHKHU OTYETCHU B MPCAXOJAHUTC OTYCTHU IICPUOAU
CIIPAMO TCKYIIUA OTYCTCH NEPUOA.

(f) Emumupane, o6pamuo uskynysane u no2acaeane Ha 0b1206U U KANUMAIO6U UECHHU KHUICA

W3naBane (emucusi), 0OpaTHO M3KyIMyBaHe M MOTAcSBaHE HAa JBJITOBH M KANUTAJIIOBU IEHHU KHUXKA TPe3 TEKYIIUS
Nepro/ HE ca U3BBPIIBAHU.

(9) Ilhamenu ousudenmu (00uwi0 unu Ha aKyus) nNo 6UO06e AKUUU — OMOCIHO 3a 0OUKHOBEHUME AKUUU U
opyzume aKyuu

3a 0OMKHOBEHHUTE AKIWHU MPEe3 TCKYIUA NIEPUoA HE Ca U3IIIAlIaHu JTUBUACHTH.
B APYKECTBOTO HAMA U3AaJICHU IIPUBUIICTUPOBAHU AKIIHH.

(h) Hugpopmauus 3a cezmenmu

B APYXKECTBOTO HEC € NPUCTA IMOJUTUKA 34 OTYATAHC IO CETMEHTU — MPUXOAU OT CETMEHTU, MHTCPCETMCHTHU
MIPUXOJIH, OIIEHKA Ha Meyanbara Wik 3arybara Ha cerMeHTa, OOILM aKTHBH, 32 KOMTO MMa ChIIECTBEHA MMPOMSHA OT
cymara, pasjiMKu C TOCJICOAHUTE TOAWIITHU q)I/IHaHCOBI/I OTYCTHU, pPaBHCHHUC Ha O6H_IaTa CyMa Ha OLCHKUTE Ha

reyajadara win 3ary6aTa OT CCMCHTHUTC Ha OTUHUTAHC

(i Covugecmeenu cvOumus HACMBRUU C1€0 KPAs HA MENCOUHHUA Nepuoo, KOUmo ne ca Ouau ompaszeHu 6v6
dunancosume omuemu 3a mexncOUHHUA NEPUOO.

CJ'IGZI Kpasi Ha MEXKJIUHHUA IIEPUOMA, HE Ca HACTHIIWIN CbIIECTBEHU CT:6I/ITI/I$I, KOHUTO U3HUCKBAT OIIOBECTABAHCTO MM.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEUME KbM 31 JEKEMBPU 2015

H3Bagka oT mogOpaHy 00SICHUTEJHHU OeJIesKKH
KbM Me:kanHHNTE PUHAHCOBU HEKOHCOJIUANPAHHA OTYETH
cbeTaBeHu KbM 31 JIEKEMBPH 2015 (mpoabJjskeHue)

(i) Egexmu om npomenu ¢ cmpykmypama Ha HpeOnpUAMUEMO RPeE3 MENCOUHHUA NEPUOO, 6KNIOUUMETHO

Ousznec KomoOuHnayuu, NPUOOOUGane Ul NPOOAICOHA HA ObUIEPHU NPEORPUAMUA U ObIA2OCPOYHU UHGECHIUUUU,
RPeCMPYKMYypUpaHus u npeycmano6eHu 0eiinocmu.

IIpe3 orueTeHHs NepHOA HE cCa U3BBPIIBAHM OW3HECKOMOMHAIMM W HE € MPOMEHSHAa CTPyKTypaTa Ha
MIPEANIPUATHETO, OPATN KOETO HE Ca OTYETCHHU U €(DEKTH OT TaKUBa JEHHOCTH.

(k) IIpomenu ¢ ycnoenume nacueu unu yciognume AKmueu om 0amama Ha ROCIEOHUA 200Ulen OANaAKC
[Ipe3 MexIUHHUS OTYETEH NEPHO/L HE ca HACTHITUIN IPOMEHH B YCIIOBHUTE MACHUBH U YCIIOBHUTE aKTHBH.

() Oébesuenka na mamepuannume 3anacu 00 HemHaAMA UM peanu3yema CHOUHOCH U 0OPAMHO NPOABIEHUE
Ha maxaea obe3yeHKa

KoM JaTaTa Ha U3rOTBAHC HA HACTOSAIMA OTYCT € U3BBPIICHA IMTPOBCPKaA 3a 0663H€HK8. Ha MAaTCpHUAJIHUTC 3a1acu 10
HETHaTa UM peajin3ycma CTOMHOCT. PeSyJ’ITaTI/ITe OT IMPOBCpKaTa HC U3UCKBAT U3BBPIIBAHC Ha O6€3H€HKa J0 HCTHaA
peaimsyema CTOﬁHOCT, 3al10TO TA € IMO-BHUCOKaA OT cebecToOHOCTTa UM (OT‘IeTHaTa CTOﬁHOCT). He ca H3BBPUICHU

3allMCBaHusA, CBbP3aHU C O6paTHO MpOSABJICHUC HA TaKaBa 0663H6HK8.

(m) Hpu3uaeaue Ha 3(12_)76” om 06831(81—"(’(1 Ha umomu, MAUWIUHU U COOPDBHCCHUA, HeEmMamepUuainu aKmueu uin
Opyzu aAKmueu U 6b3CMaHO6s6AHEe HA maKaea 3azy6a om o6e3uem<a

IIpe3 Tekymius OTYSTCH MEPHOJA MPH H3BBPIICHATA MPOBEPKA 3a BH3CTAHOBUMATAa CTOWHOCT HAa AKTHBHTE HE
BB3HUKHA HEOOXOJUMOCT OT U3BBPIIBAHE HA 00C3ICHKA HA IBITOTPAHUTE aKTHBH. Te Ce OTUUTAT MO MCTOPHUYECKA
1eHa (ce0ecTONHOCT).

(n) Ob6pamno nposasnenue na 6cAKAKEU NPOBUIUU 3 PAZXOOU 3A NPECIMPYKMYPUPAHUA

B APYKECTBOTO HE Ca HAYUCIABAHU IIPOBHU3HH, CBBP3aHU C pas3xoJu 3a HPECTPYKTypUpaAHUSA U CHOTBETHO HAMaA
06paTHO MPOSBJICHUC HA CBINUTC B OTYCTHUA IICPUO.

(0) IIpudobusanusn u npodarcou Ha NO3UUUU OM UMOMU, MAULUHU U CHOPBICCHUL.

[[s10TO 1IBMKEHHE, CBBP3aHO C NPUAOOMBAHETO M M3BAKIAHETO OT YHOTpeba Ha ABITOTPAfHU aKTHUBU €
IIPEJCTaBEHO B CIIpaBKaTa 3a JBIATOTPAHUTE aKTUBU C KOHKPETHH CTOWHOCTH 3a TEKYIIHUS OTUYETECH MepHO]

(p) Heommenumu 3a0vadicenus 3a 3aKynyeane Ha UMONU, MAWUHU U CbOPBIHCEHUA

Ilpe3 M3TEKJIMs OTYETEH MEPUOJ HE Ca BB3HMKHAIM HEOTMEHMMHM 3abJDKEHMS, IIPOU3THYAIIM OT 3aKyllyBaHE Ha
MMOTH, MAIMHHU U CbOPBKEHHS aKTUBU. BCHUUKH 3abJDKEHHUS, NPOM3THYAILH OT 3aKYIIEHUTE IbITOTPANHN aKTHBH
Ce ToracsBar TEKYILIO.

() Vperucoane na cvoeonu oena

B 1pyecTBOTO HSIMA 3aBEJIEHU ChAEOHU UCKOBE U JIENa OT U CPELILy HETO.

(r) Kopexuuu na zpewku om npeduwihiu nepuoou

KoM HacToAlUMsA MOMCHT HE€ Ca YCTAHOBCHH TI'PDCIIKKM W HE Ca M3BBPUHIBAHW HUKAKBU CYUETOBOJHU 3allMCBAaHUA,
CBBP3aHU C KOPCKIUU Ha TPCIIKHU U OIOBECTABAHETO HUM.

® Bceako npocpouue na kpedum unu Hapywiaeéane Ha KpeOumHO CROpa3ymMeHue, KOUmo He ca Ounu
omcmpaHenu Ha unu npeou oamama Ha danauca.

Hpea TCKYIIUA OTYECTCH NNEPUOT HAMA MPOCPOUYBAHEC HA 3a/IbJDKCHUA.
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(u) Coenku mexncdy cevp3anu nuya

Benukn cnenky Mexay CBbp3aHHM JIMIA OTrOBapsT Ha Ma3apHUTE MPUHLIMIHN W YCIOBUS M HE CE pa3iudyaBaT
CBIIECTBEHO OT TAX. B IpykecTBOTO Haif-Beye CHEIKUTE ChC CBBP3AHM JIMLA IPEACTABIIABAT ITOJIYYCHHU JETIO3UTH OT
IBIIEPHHU IPYKECTBA, CHIIIACHO pa3nopeaduTe Ha ThProBCcKust 3aKOH M CHOTBETHO IIPEIOCTABEHUTE 3aeMH Ha IPYTH
IBIIEPHU JIPYXKECTBa 3a WHBECTUIIMOHHU M OOOPOTHH CpeACTBa. BCHYKH JIMXBH IO CKIIOYEHHTE TOTOBOPH CHC
CBBP3aHHTE JIMIA Ce HAUYMCIIBAT B Kpas Ha BCSAKO TPUMeECeYHe M ca OTPa3eHH B OTYETA 3a JOXOIMTE M OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE.

CwcraButen: Enenka JlunkoBa
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