MeXAauHeH Aoknazg 3a AeMHoCTTa

cbAbpXxaw, MHhopmaumusa 3a BaXXHU CcbOUTUA,
HacTBLNUNU Npe3 NbpPBUTE WecT Meceua Ha 2019 .
3a BYJITAP YHEX MHBECT XONAUHI A (BYXX)

HacTtoawmar goknag € u3roteeH Ha ocHoBaHue 4n.1000, an.4, 1.2 ot 3akoHa 3a nNybnn4Ho
npegnaraHe Ha ueHHn kamxa (,3MMNUK”) n un.33, an.1, 1.2 ot Hapeanba No.2 ot 17.09.2003 r. 3a
npocnekTutTe npu nyénuyHo npegnaraHe n gonyckaHe A0 TbProBus Ha perynupaH nasap Ha UeHHU
KHMXXa M 3a paskpuMBaHETO Ha MHGopMauusa oT NyeGnuuHuTe OpYyXecTBa U ApYyrMTe eMUTEHTU Ha
LeHHM KHnXa (,Hapenba 2”)
|. BaXXHM cbOUTMA, HacCTLNUNM Npe3 NbpBUTE WeCT Meceua Ha 2019 r.

CbrrnacHo npunoXxmmMmoTo 3akoHoaaterncTso, BYNX paskpvBa MHopmaums 3a BaxXHU CbOUTUA npes
Komuncusa 3a omHaHCOB Hag3op — Ypes cuctemarta Ha e-Register, Bbnrapcka coHgoBa 6opca — ypes
cuctemarta EXTRI, O6uiectBeHOCTTa — Ype3 BGroneTMHMTE Ha Www.investor.bg, KakTo 1 Ha canTa Ha
OPY>KeCTBOTO.

29-01-2019 — Tpumece4eH OT4YeT Ha NYGNMYHO OPYKECTBO U EMUTEHT HA LIEHHU KHWXKA

28-02-2019 — TpumeceveH KOHCONMMAMPAH OTYET Ha NYGNMYHO OPYKECTBO U €MUTEHT Ha LEeHHU
KHWXa

29-03-2019 — NoguweH oTyeT Ha NyGNMYHO APY>KECTBO M EMUTEHT Ha LIEHHWN KHIDKA
30-04-2019 — TpuMece4deH OTYET Ha NYOANYHO APY)KECTBO M EMUTEHT Ha LIEHHU KHWXA
30-04-2019 — NoguLwieH KoHconNuanpaH oT4eT Ha Ny6NNYHO APYXKECTBO U EMUTEHT HA LEHHU KHUXKa

13-05-2019 — lNpencTaBsHe Ha NoKaHa 3a CBMKBaHe Ha obLWo cbOpaHMe Ha akuMoHepuTe U
MaTepuanu 3a obLo cbbpaHmne Ha akuMoHepuTe

29-05-2019 — TpumeceyeH KOHCONMMOUpaH OTYET Ha NyO6NMYHO OPYKECTBO U €MUTEHT Ha LEeHHMU
KHVXa

03-07-2019 — NMpoTokon ot O6Lwo cbbpaHue Ha akLuMoHepuTe

Il. BnusiHMe Ha ropenocoYeHuTe CboUTUA BLPXY pe3ynTaTtute BbB (hMHAHCOBUS OTYeT

Hactbnnnute npes nbpeuTe WECT Meceua Ha 2019 r. BaxHU cbbuTuA, oTHacawm ce go bUUX He
ca oKasanwu BrvMsiHue BbpXy pesyntatnte BbB (PUHAHCOBMS OTYET Ha APYXECTBOTO.

lll. PuckoBe U HeCUrypHOCTU, MNpead KOUTO e usnpaBeHo [IpyXecTBOTO [0 Kpasa Ha
¢hmHaHcoBaTa roguHa

PuckoBeTe, KOUTO Ca CBbp3aHu C JEMHOCTTa Ha XONnauHra wu npuTeXaBaHMa OTHOCUTETHO

yCTOMUYMB MOpTENn Ha MWHBECTUUMM Hamupa W3paXKeHMe B ClefHUTE CUCTEMATUYHU WU
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HECUCTEMATUYHUN PUCKOBE:

O PUCK NMOPOAEH OT AKTYAJIHOTO MKOHOMMYECKO CbCTOSIHME Ha CTpaHaTta.
Mpe3 2019 r. nokynaTenHaTta CnocobHOCT U pemMaHaTa 3aATbXHANOCT Ha PU3NYECKUTE K
IOpUaNYECKM NMLa He Ce M3MEHM CblUecTBeHO. bp)XaBaTa Makap W Aa nonara onpeaeneHu
YCUIMS CU OCTaHa €AMH rofsiM ASTbXXHMK Ha BM3Heca No OTHOLWEHME Ha pa3nnaliaHusita Ha
AbPXXaBHU M OBLUMHCKM 06eKTU N CBOEBPEMEHHOTO Bb3CTaHoBsiBaHe Ha AAC. Pa3sutnerto
Ha oTpacnu ,MawunHocTpoeHe” n ,EnekTpoTtexHuka” B kouTto npeanpusatus BYUX A nma
FOJIEMU MHBECTULIMM CNPSt U MHOMO (DUPMK NPEKTpaTMXa AENHOCTTa C KOETO OLLE MOBeYe ce
HaMa/IM TbPCEHETO HAa MALUMHOCTPOUTENTHN ENEKTPOTEXHMYECKM  u3aenuns.  Kutaiicka
KOHKYpeHUMS B MNPOAYKTUTE Ha Te3u OTpaciMm Ce MoYyCcTBa C owe no-rofsMa cuna
duHaHcoBaTa CTabUNHOCT Ha XOnAMHra € Bce ouwe aobpa, HO T We 6bae CUHO NOBNUSIHA
OT ONUCaHUTE NO-rope Makpo-MKOHOMUYECKUN MPpoLECcH, KOUTO HacTbnmxa cneq 2013 r.

Q PUCK OT NOJIMTUMECKUTE NMPOMEHU B CTPAHATA. YneHCTBOTO Ha
Bbnrapua B EBponeinckusi cbto3 n HATO, HM AaBaT OCHOBaHWE Aa CYMTaMe, 4Yye TO3M
PUCK € OBNaAsiH U Le OKa3Ba Masiko OTpuuaTesIHO BAUSHWE, HO BbNPEKN TOBa U npes
2018 r npencpo4HO ce npekpaTv MaHAaTa Ha NMopeaHoOTO AeUCTBALO MPaBUTENCTBO.
OTHOBO ce Cb3aafe NoAUTUYECKa HeCTAabUNHOCT M NPeacCpOYHU NapraMeHTapHu n3bopw.
Te3n cbbuTUS KpUSIT onpeaeneH pUck KOMTO TPYAHO MOXEM Aa OLEHUM.

O BAJIYTEH PUCK. To3n p1CK e He3HauuTenNeH OT rfiegHa ToYKa Ha BbBeAeHus oT
01.07.97 r. BanyTeH 60pa — PMKCUPAHUAT KYpC Ha leBa KbM €BpOTO.

O JIMXBEH PUCK - OT HMBaTa Ha JIMXBEHWUS MNPOLEHT B CTpaHaTa 3aBMCU MHOIO
MHBECTULMOHHATA aKTUBHOCT, BKJIIOUYUTENIHO TbPCEHETO M LieHaTa Ha akuuute. Huckms
NMXBEH npoueHT no pgeno3utute npe3 2018 r. He gosede A0 yBesMYEHa MOKYMKO-
npoga)xkbata Ha akUMW N MHBECTULMOHHATA aKTUBHOCT Ha (U3MYECKN U IOpUaANYECKN Nrua
He ce yBenuMuun. Bce owe xopaTa BbLMPEKN HUCKUTE JIMXBU yBenuyasaT AENno3NTUTE CU B
6aHkn. To3n akT obade gage ManbK TNACbK HA MHBECTULMOHHATA aKTUBHOCT B CTpaHaTa.

O NA3APEH PUCK - Cnabo aencTByBallMsi KanutasnoB Masap He MOXe Aa Aaje
Bb3MOXHOCT 3@ peasiHaTa OLEeHKa Ha To3u puck. CUrypHO e, Ye LUeHUTe Ha akuuuTe Le ce
BAUSIST MHOrO OT CbLECTBYBAaHETO Ha KanuTanoBuMs nasap W HeroBaTa CTabwHOCT.
OcobeHO BMSHME Ha KanuTanoBMs Ma3ap OKa3BaT 3aro4yHanaTta CBETOBHA MKOHOMUYECKa
KpM3a, KOATO CWAHO MoBAMS Ha (MHAHCOBUTE rMasapu M PA3KO HaManum MOKYMnKo
npogaxbata M UeHUTe Ha akuuu. Ta3u Kpu3a LWe OKasBa AbrOCPOYHO BAUSIHUE BbPXY
npogaxbata Ha akumm u KanuTanosute nasapu. Cnaga B NOKynKo-npoaaxbaTa Ha akumu
3acerHa n akuuute Ha BYUX, TAXHOTO TbpceHe 1 ueHa. BbB Bpb3ka C HaManeHaTa noKynko-
npoaaxba Ha akumn, CbBeTa Ha avpekTopuTe Ha BB ¢ npotokon N237 ot 30.09.2009 r. ,
cyntaHo ot 04.01.2010 r. npemecTun cnyxebHo Ha HeoduUManpeH nasap Ha akuun, CerMeHT
»B” eMucusaTa akumm, nsgageHa ot bBYMX, BbB Bpb3ka C TOBA, Y€ eMUCUSITA HE OTroBapsl Ha
KpuTepuuTe 4n.37 an.3 ot lMpaBuna 3a AonyckaHe A0 Tbproeusi Ha BOBb.

Ma3apHUAT pUCK Cce NposiBSIBa U KOCBEHO 3a XONAMHra yYpe3 nasapa Ha
NPOAYKTUTE Ha NpeanpusaTUsaTa B KOUTO XONAUHIa e MHBeCTMpas. TO3M pUCK 3aBUCH
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MHOrO OT MasapHUTEe NO3ULUKN U KOHKYPEHTOCNOCOBHOCTTA HA CbOTBETHOTO
npeanpusTue.

O KPEAWUTEH PUCK. To3n puck ce nposiBiBa KOCBEHO B NpeanpusTus B KOUTO
XONAMHra € WHBEeCTMpan uMaly KpeauTtu W 3aab/keHus. ToM MoXe Aa oOkasBa
CbLLECTBEHO B/IUSIHNE aKO JIMXBEHMSA NMPOLEHT Ce 3aBULLIM C KOETO OYaKBaHUTE AMBUAEHTU
OT NpeanpuaTuaTa we Hamanedrt. ViMa TeHAeHUMa KbM HaMasieHUe Ha JIMXBEHUS NPOUEeHT
KOETO OKa3Ba CTMMYyNMpaLLo AEUCTBME Ha UHBECTUTOPUTE.

0 CEKTOPEH PUCK. To3u pucK 3aBUCM MHOro OT OTHOCUTESIHUTE Tersa Ha
AANOBETE MPUCLCTBAWM B nopTdenna Ha XonauHra u oT AuBepcudUUMpaHOCTTa
"oTpaneyeHocTTa" eaMH OT JApyr Ha oTpaciute B nopTdenna. Moptdenna B
"HecBbp3aHM" oOTpacnan, peHTabunHM B MUHANOTO MpeanpusiTusl, TbpCeHe Ha
Bb3MOXHOCTW 3@ NPeCTpyKTypupaHe B NpOM3BOACTBOTO M MPOAYKTUTE ca (hakTopu KOMTO
HamanseBaT To3M puck.ToBa BaXu ako GupMuTe noabpXKaxa MNpOM3BOACTBEHATA CU
AEMNHOCT KOETO 3a CbXXasleHMe He ce cny4du. TpsbBa aa ce oTbenexu obaye, ye NOBEYETO
OT npeanpuatTusata Ha BYMUX paboTexa cbC cTapu TexHonoruu, obopyaBaHe, HWUCKa
NpoM3BOAUTENIHOCT KOEeTO JoBeje npekpatsBaHe rMpPOU3BOACTBOTO W TbpceHe
Bb3MOXXHOCTW 3a APYro M3non3eaHe Ha crpagaHus oHa . Bce nak B pegmua npeanpusatums
Ce HaMepu BB3MOXHOCT He3HauyuTesNHa 4acT OT pasnosliaraeMuTe MoWn Aa ce oTaaabT
NnosA HaeMm unv NpecTyKTopvpaT B APYrM AEMHOCTM M MO TO3M HAYMH Aa Ce CbXPaHAT U
onassAT OT paspyLlaBaHe.

IV. UHcpopmaLma 3a CKnoYeHUTe roneMm caenikm Mexay CBbp3aHu nuua

Q Mpe3 oTyeTHUs nepuoa [pyXecTBOTO HsIMa uMHGopMauuss ga ca 6unu
CK/IIOYBAHWN CAENKM Mexay CBbp3aHuM Nuua, KOUTO [a ca MOBAMANM CbLIECTBEHO Ha
(OMHAHCOBOTO CbCTOSIHUE WM pe3ynTaTtuTe OT AeVMHOCTTa Ha [lpy>XecTBOTO B TO3M
nepuoga.

V. UHcpopmauums 3a caenku mexay [lpyKeCTBOTO U CBbp3aHM nuua

O [pyXecTBOTO He € CK/I4YBaNo CAENKM CbC CBbP3aHM NMLA Mpe3 OTYETHUS
nepvog.

,1OMOB* EOO[] npencraBnsaBaHo oT
M. Toma TomoB — N3n.anpekTop
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