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MEXOMHEH OOKNAL,
3A IENHOCTTA HA UKOHOMMWYECKA FPYNA EHEMOHA
HA KOHCO/IMAUPAHA BA3A

3A BTOPOTO TPUMECEYME HA 2012T.

Mpyn KOHCcONMAMpPaHeTO Ha GMHAHCOBUTE OTYETU, B CbCTaBa Ha MIKOHOMMYecKa rpyna EHemoHa Bausar
cnegHute [lpyrKectsa, KbM CbOTBETHUTE AATHU:

OPTAHN3ALUUOHHA CTPYKTYPA HA UKOHOMMWYECKA IPYNA EHEMOHA ALl

MpoueHT (%) Kbm|MpoueHT (%) Kbm
OPYXECTBO 30.06.2012 . 31.03.2012r.

TPEL Hukonon EA[ 100.00 100.00
®EL, MnageHoso EOO/, 100.00 100.00
ApTaHec MaiiHunr Fpyn A, 89.99 99.99
EHemoHa OTunutuc A4, 99.46 99.46
Ecko UHXKeHepuHr ALl 99.00 99.00
EHemoHa - Mnabvboso Al 91.13 91.13
HeBpokon —Tlas Afl 90.00 90.00
®doHpA 32 eHepreTUKa U eHepruitHn nukoHomuu - ®EEN ACUL], 88.97 88.97
MupuHnayvp A4 84.00 84.00
EMKO AL 77.36 77.36
doHpA 33 MHBECTULUM B Heasmxumu nmotu - PUHU AACUL,

69.23 69.23
XEMYCIrA3 AL 50.00 50.00

Henpeku yyactua Ha EHEMOHA A}

Henpsako yuyactne upe3 | MpoueHT (%) Ha HenpsaKo yyactue Kbm 30.06.2012 r.

PervoHanras3 Al EHemoHa KOTunutuc Af 50.00
MupuH Naybp A4 EHemoHa OTMAUTUC A/l 16.00



MHOUKATOP ,OCTABALL OBEM NO NOAMNUCAHM [JOroBopn B CTPOUTENCTBOTO“
(CONSTRUCTION BACKLOG INDICATOR - CBI)

EHemoHa Al e nbpBaTta Nyb6/MYHA CTpoOMTENHA KOMMNaHUA B Bbarapusa, Koato nybanMKyBa MHAMKaTOpa
,OcTaBal, obem no nognucaHu gorosopu B ctpoutenctesoto” (Construction Backlog Indicator — CBI) Ha
KOHconuampaHa 6asa.

Kbm 30 toHm 2012 r. ,octaBawmsaT obem no noanvcaHM n[OroBopu B CTPOUTENCTBOTO” Ha
KoHconngmpaHa 6asa Bb3nnsa Ha 143 mAH. N1B., KOeTo e pbeT oT 9.16 % cnpAmo Kpad Ha 2011 r.

OcTaBawumAT obem No NOANUCAHN SOTOBOPY CE U3UMCIABA KAaTO Pas3/IMKa Mexay obuiaTta CTOMHOCT Ha
BCUYKM NOAMWUCAHM AOTOBOPUM KbM AafeH MOMEHT (TakuMBa, KOWTO Ca B MPOLLEC Ha W3MbJHEHWe, U
TakMBa, YMETO M3NbJHEHMEe MPeAcToM) M cymaTa Ha MoaydyeHUTe/MpU3HATUTE KbM TO3U MOMEHT
npuxogu no TaAx. MHAMKATOPBLT € CEKTOPHO OPUEHTMPAH M peasHo M3pas3sfBa pasMepa Ha npuxoguTe,
KOWTO rpynaTta 6u morna fa o4akBa B cheparta Ha CTPOUTENIHO-MOHTaXKHU AENHOCTU, aKO HE Ce CKUM
HUTO eANH HOB A0roBOpP

HoBu gozoBopu cmpoumenacmBo u CBI
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HANPABNEHUE ,,UH}XEHEPUHT, CTPOUTE/IHO — MOHTAXHW AEMHOCTW, BK/. EHEPTUMHA
E®EKTUBHOCT”

busHec HanpasneHueto ,UHKeHepuHr, CTPOUTENHO — MOHTAXXHW OEWHOCTU, BKA. €eHepruiiHa
epeKTMBHOCT’ NpeaocTaBa yCAyrM ¢ BUCOKA A0OaBeHa CTOMHOCT KaTO MHMKEHEPWHT, yrnpas/ieHne Ha
NPOEKTN U MU3rpakaaHe A0 KoY, KOMTO ca GOKYCUMpPaHW B aTOMHATa eHepreTMKa; KOHBEHLUMOHaAHATa
eHepreTuKa; eHeprumHa UHGPACTPYKTYpPa; NHAYCTPUAHN NPeanpUATUA — XMMUYECKa NMPOMMULLIEHOCT,
MeTanyprus, NPoOn3BOACTBO Ha LMMEHT U TUNC, NETPONHU Basn 1 Ap.; KUAULWHN, aAMUHUCTPATUBHU U
crpaZu cbC cneumannsmnpaHo npeaHasHavyeHue (netuwa, rapu, 6onHnum, cbaebHa nanaTa, CKAagoBe U
Ap.). CornacHo npegnpueTata oT PbKoBOACTBOTO cTpaTerns, HanpaeaeHueTo we ce ¢oKycnpa OCHOBHO
BbPXY U3NMbJAHEHWNE HA YacTh enKkTpo, KUM n A, MalMHHO — TEXHONIOTMYEH MOHTAM), MYCKO - HANAL4bYHU
paboTK, KaKTO M BbPXY eHepro-ePpeKTUBHU AeAHOCTHU.

Jpyra Hacoka B HanpaBneHWeTo, Non3Bawa ce C U3KIYUTENHO CUIHO KOHKYPEHTHO NPeaumcTBO, €
npepgnaraHeTo Ha eHepro-epeKTUBHU [ENHOCTU, CbINACHO YCNOBMATA Ha AOroBOPU C rapaHTMpaH
pesyntat — ECKO poroBopu. XapaKTepHOTO 3a TO3M BMA [OroBopu €, 4ye ¢PpUHaAHCUPAHETO U
M3NbAHEHMETO Ha NPeA/IOKEHNTE EHEPTUMHU MEPKKU ce noemat oT ,EHemoHa” Al 1 ce n3nnawar ot
peannsmpaHmTe BNOCAeACTBUE MKOHOMUU. CneumnasHOTO APYKECTBO 3a CEKIOPUTU3ALUA HA B3eMaHUA
- ,POHA 33 eHepreTUka U eHeprunHu MkoHomum - PEEN” AACUL, oka3Ba MHBECTULIMOHHA NOAKpPena,
KaTo Ypes Hero ce ocblecTBABa pUHaHCKpaHeTo Ha ECKO gorosopuTe B AbArOCPOYEH NaH.

EHEMOHA Af}

KpaTko onucaHue Ha aeMHOCTTA Ha [JpyXKecTBOTO

EHemoHa Al e nybAMYHO aKUMOHEPHO ApPYXKEeCcTBO, CbC Cefanulie M aapec Ha ynpas/eHue:
BB/ITAPUA, obnacT Bpaua, obwmHa Kosnoayh, rp. Kosnoayit 3320, yn. MaHaiot Xutos Nol1A, Ten.:
0973/80159, ¢akc: 0973/80701, EnexkTpoHHa nowga: office@enemona.com, WHTepHeT cTpaHuua:
www.enemona.com. [pyXecTBoTO MmMa pernctpupanun cinegHute knoHose: K/IOH COPUA, EMK Ha
KnoH: 0024; n KNOH MAbBOBO, EMK Ha knoH: 0016.

MpeameTsbT Ha AeMHOCT Ha [pyrKecTBOTO 06XBalla: MPOEKTAHTCKA, WHBECTUTOPCKA, CTPOUTENHO-
MOHTAXHa, TMYyCKOBO - HanagbyHa, PEMOHTHA, CepBM3HA, WHXEHEPUHroBa, MAPKETUHIOBA,
TYPUCTMYECKa, OOLWLEeCTBEHO XpaHeHe, XOTe/MepcKa, KbMMMHIOBa, MOCPEAHNYECKa, PeKaMHa,
TbProBCKa AEWHOCT (BKIOYUTENHO BHOC, M3HOC, MOKYMKO-Npogarkba Ha HeaBUXMMWU WMMOTW, BKIL.
3eMefeNiCKM 3eMM, MOKYNKo-npoaakba Ha B3emaHuA, OOMEHHM, KOMMNEHCAUMOHHMW, NIN3UHTOBMW,
HaeMHW, 6apTepPHN, KOHCMUTHALMOHHN CAEMKN), NPOU3BOACTBO, M3KYNyBaHe, peasnsauma u cepsus u
TbProBMA HA MALUMHW, CbOPDBKEHMA, MaTepuanu, AeTalin U pe3epBHU YacTU U CTOKU 33 LUMPOKO
notpebieHne, NPOU3BOACTBO, NPEHOC, pasnpefesieHne U TbProBUA Ha TOMJIMHHA WU efleKTpuyecka
€Heprus, BK/. U NpousBeseHa oT Bb30OHOBAEMM EHEPIUIAHM U3TOUYHMULM, MPOM3BOACTBO M TbProBMA Ha
E€HepPrunHn HoCuTeNn — cneg noslyyaBaHe Ha CbOTBETHOTO paspelueHne/NnLeH3ns B NpeasugeHuTe ot
3aKOHA C/ly4au, NPOEKTUPaHe M U3rparkgaHe Ha eHepPruiHM M eHeprocnecTABallM CbOPbIKEHUA,
eHeproedeKTUBHU yCayrn (BKAOUUTENHO obCneaBaHe, KOHCYNTUPaHe, MpPOyyYBaHe, NPOEKTUpPaHe,
KOHCTpYyMpaHe, UHCTanpaHe, mogepHu3auna, noaapbkKKa ynpaBaeHMe U MOHUTOPUHT HA MALLUHW,
CbOPBKEHMA M Crpagu), TbpceHe, npoy4ysaHe, pa3paboTBaHe, A0OWMB M M3MO/A3BaHE HA MOL3EMHMU
b6oratctBa NO CMMCBAA HA YN.2 OT 3aKOHa 33 nog3eMHuTe 6oraTcTBa, KaKTo M Ha OMONOTMYHWK,
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MUWHEPANHN, EHEePIrUAHU pecypcu M BoaM, NPUAoOMBaHE Ha KOHLECUMU 33 XUOPOMENNOPATUBHU WU
BOLOCHAOAUTENIHN CHOPDBKEHUA U CUCTEMM, TEPMUHANAM OT MPUCTaHMLLA, Penyb/IMKAHCKM NbTULa,
00eKTM Ha KenesonbTHaTa WHPPACTPYKTYPa, KOHCYNTAHTCKM, NPEBOAAYECKM, aBTOCEPBU3HY,
TPAHCNOPTHU, TAKCUMMETPOBU, TYPUCTUYECKM, KOMYHUKALMOHHM U BUTOBU YCNYTrU, CENCKOCTOMAHCKa
OeVHOCT (BK/IOYMTENIHO NPOU3BOACTBO, U3KyMNyBaHe, NpepaboTKka M peannsauusa Ha CeICKOCTOMaHCKM
NpoAyKTKN) B CTpaHaTa U YyKbWHa, BETEPUHAPHO - MEAULMHCKU YCAYTU U KOHCYNTaUMUW, aKLMOHEPHU U
OANOBU y4yacTua, BKA. NpuaobuBaHMe Ha A4AN0BE M aKUUKW OT APYrU APYMKECTBa, y4acTue B CMeCeHM
ApyKecTBa, NpuaobusaHe Ha akuUMKW, AANOBE WU/MAWU APYXKECTBa UYpe3 CAMBAHE U BAMBAHE, KaKTO M
TAXHaTa Npogaxba, marasMHHa TbpProBuA, KAaKTO M BCUMYKM He3abpaHeHW OT 3aKOHOAATEeNACTBOTO Ha
Penybnuka Bbarapua geitHocTtu.

LpyXecTBoToO e ¢ egHOCTENEHHA CUCTEMA Ha ynpasaeHune - CbBeT Ha gmMpekTopuTe, B cbetas: ANYKO
MPOKOMWMEB TMPOKOIMEB - Mpeacepaten Ha CO v naseH UN3nbaHutenen aupektop; JIHOLMWUN
MBAHOB CTOAHOB — 3am. lpeacegaten Ha CO v UsnbaHuTeneH aupektop; UBETAH KAMEHOB
METPYLWKOB - 3am. MNpegcepaten Ha CO n UsnbnHutenen ampektop; UWIMAH EOPNCOB MAPKOB —
Ynen Ha CO; NPOKOMW AWYEB MPOKOMWEB — Ynen Ha CA; MAPTAPUTA MBAHOBA AMHEBA -
Hezasucum Ynen Ha CA; TEOPT SAM®UPOB FOPAHOB - Hesasucum Ynen Ha C4 u UBAH AUMUTPOB
METPOB Hesasucum YneH Ha CA;. OpyxecTBOoTO ce npeactasaasa ot U3MNb/JHUTEJIHUTE AUPEKTOPMU,
ONYKO MPOKOMWMEB NPOKOMKMEB, NtoagMWN MBAHOB CTOAHOB, LUBETAH KAMEHOB MNETPYLLUKOB u
Mpokypucta BOr4AH ANYEB MPOKOIMMEB MPOKOMWMEB 3aeaHo 1 nooTaenHo.

KanutanbT Ha ApyxectBoTo e B pasmep Ha 13036 501 nB., pasnpegeneH B 11933 600 6pos
0bWKHOBEHU, Be3HaNMUYHM aKuMu ¢ npaBo Ha rnac, C HOMMWHAN 1.00 NEB BCAKA n 1 102 901 6posn
KOHBEPTUPYEMM MNPUBWUIETMPOBAHWN aKUMKM Be3 NpaBo Ha r1ac M C rapaHTMPaH KyMyaaTUBEH roguLleH
OVBUOEHT.

NHPopmauma 3a LeHHUTe KHUXKA, eMmUTUpaHu ot EHemoHa A/l
O6ukHOoBeHU aKuum (E4A)

Mpe3 nepuoga anpun-toHn 2012 r. 060poTHT ¢ 0OMKHOBEHWM akuuu, usgageHun ot EHemoHa ALl Ha
Bbnrapcka ¢oHaoBa 6opca — Codua ALl, otbennsBa pbeT oT 128.28 %, KaTo 6POAT Ha U3TbPryBaHUTe
aKuMm Hapactea ¢ 158.75% cnpamo nbpBOTO Tpumeceume Ha 2012 r. Cnag ot 11.79% ce Habnogasa
npu popmmnpaHaTa cpegHa LLeHa CNpAMO NPeaxogHUA TPUMeCeUYeH Nepuoa.

3a oT4yeTHUA nepuoa, ob6opOoTLT C akuuuTe Ha [pyxkectsoto e 1 123 776.79 neBa, KaTo cpegHo-
OHeBHUAT obopoT e 19 715.38 nesa. Caenkute ca 868 KaTo cpegHO-AHEBHUAT um bBpoit e 15.23.
CpenHaTa ueHa Ha LLeHHUTe KHUMKa 3a nepuoaa e 3.039 nesa.

0O6uwo caenku

0610 M3TbpryBaHu akLmu 18116 123 540 228 057 369 713
CpegHa ueHa 3.330 3.048 3.011 3.039
Ob6La cyma Ha CKNOYEHUTE CAENKU 60343.83 376555.42 686877.53 1123776.79

MN3TouHMK: www.infostock.bg



CUHTEe3MpPaHU JaHHU OTHOCHO TbpProBuATa ¢ 06MKHOBEHU akuuuTe Ha KomnaHuATta npes
BTOpUTE TpUMeceuma Ha 2011 r.n 2012 r.

_ Bropo Tpumeceuue Ha 2011 r. | Bropo Tpumeceuue Ha 2012 r.

0O6uo caenku 457 6pos 868 6pon
060 N3TbpryBaHM akLUK 73 672 6pos 369 713 6pos
CpepgHa ueHa 6.545 neBa 3.039 ne.a
Ob6La cyma Ha CK/IOYEHUTE CAENKU 482 222 neBsa 1123 777 neBa

MN3TouHMK: www.infostock.bg
MpuBunernposaHu akuum (E4AP)

O60pOoTLT C NPUBUIETMPOBAHUTE aKUMW Ha KomnaHuATa, npe3 BTOPOTO Tpumeceume Ha 2012 r.
oTbennasa cnag ot 40.51% cnpamo npeaxoaHUsa OTYETEH nepuoa M Bb3nese Ha 146 645.00 nesa, KaTo
cpeaHo-AHEeBHUAT 0bopoT e 2 572.72 nesa. Caenkute ca 167, Kato cpegHO-AHEBHUAT UM bpoii e 2.93.
O6wWo U3TbpryBaHMTE NPUBUNETMPOBAHN aKuumM ca 27 379, npu cpeaHa UeHa 5.356 nesa.

0O6uwo caenku

0610 M3TbpryBaHu akLumm 1749 14 005 11625 27 379
CpegHa ueHa 6.454 5.523 4.988 5.356
Ob6LLa cyma Ha CKIOYEHUTE CAENKU 11 289.25 77 362.48 57 993.28 146 645

M3TouHMK: www.infostock.bg
BapaHTu (ZNOA)

3a BTOpOTO TpUMeceune Ha 2012 r. 06OpOTHLT C BapaHTU, eMUTUpaHM oT EHemoHa A/l, Bb3/1M3a Ha
1904.31 neBa, KaTo cpeaHO-AHEBHUAT 060poT e 33.41 nesa. Caenkute ca 15, KaTo cpeAHO-AHEBHUAT
um 6poit e 0.26. 06O U3TbpPryBaHUTe BapaHTK ca 14 243, Ha cpeaHa ueHa 0.133 nesa.

06uWo caenku

06110 M3TbpryBaH BapaHTH 75 4926 9242 14 243
CpegHa ueHa 0,388 0.152 0.121 0.133
Ob6Lwa cymMa Ha CKNOYEHUTE CAENKU 29.10 753.31 1121.90 1904.31

MN3TouHMK: www.infostock.bg



CpaBHUTeNHA

Enemona ALl (ENM)

rpaduKa 3a [OBUMKEHMETO Ha LEeHHUTe KHUXKa, emuTupaHu oT KomnaHuATa
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N3TOYHUK: www.investor.bg

TeKyLua cTonaHCKa genHocT

MoagnucaHute HoBM [lOroBOPY 3a WMHXEHEPUHT U CTPOUTESIHO-MOHTaXKHM paboTu npe3 BTOPOTO

Tpumeceume Ha 2012 r. ca Ha obuia ctonmHocT 12.589 mnH.nesa, 6e3 AAC.

Acapen-Meget ALl

Yenoney MaitHuHr EAL,

Yenoney ManHuur EALL

Arpononuxmm A/l
TenneT TSO GmbH

O6wuHa Kosnoayi
6

AHekc No2 kbm pgorosop Ne 638/08.02.2011r. 3a [AOMbAHUTENHO
Bb3saraHe Ha CMP B paamep Ha 153 901.74 nB. 6e3 AC v 3a oTnagaHe Ha
BMaoBe paboTu BKAOYEeHM B obema Ha [loroBopa Ha cTtoHocT 155 481.97
ne. 6e3 AA4C.

AHekc Ne2 kbm porosop Ne1272/01.12.2011r 3a 3amaAHa Ha MeTaneH
npoomn UPE200 c¢ UPE240 3a o0b6eKT: M3paboTBaHe Ha CTOMaHeHaTa
KOHCTpYKuuA Ha [T/1 CV-1105 3oHa 11 -U3rpaxkgaHe Ha cuctema 3a
TPAHCNOPT Ha pyAata OT NopTajsa Ha HaK/NOHEHa MWHHa pa3paboTka
"Bapa" po uex "Egpo TpoweHe" (Pasza 2).

AHeKkc Nel kbm gorosop N21383/22.02.2012 r 3a AonbHUTENHA AOCTaBKa
Ha MeTasHa KOHCTPYKLMA 33 obeKT:M3paboTBaHe Ha CTOMaHeHaTa
KOHCTPYKUMA U mexaHU4HO obopyaBaHe Ha M1 CV -1106 v pasHu 3oHa 11
- M3rparkgaHe Ha cucTema 32 TPaHCNOPT Ha pygata OT nopTana Ha
HaK/JI0HeHa MUHHa pa3paboTKa "Bapa" oo uex "Eapo tpoueHe" (dPa3a 2).
HanpaBa noagpb3ku Ha TpbbonpoBoA cBeXxa Boga B Arponoanxum ALl
M3BbpwBaHe Ha gonb/HUTENHU CMP NoO peKoHCTPYKUMA HA MOACTaHUMA
Bexonp 110 kV, lrepmaHums.

[owusrpaxkgaHe Ha rpafcka npeyncrTBaTesiHa CTaHUMA 3a OTNagHM BoAMU



Imtech Deutschland
GmbH& Co.KG
Yenoney ManHuur EALL

(FMCOB) B rp. Kosnoayi.

M3nbAHEHWE HAa MOHTaXKHM PaboTu No YacT ENeKTpo B yHMBEPCUTET B rpaj,
Bielefeld.

AC No3 kbm gorosop Ne1111/19.09.2011r. 3a U3NbAHEHU AOMBAHUTENHN
pabotn 3a 06eKT: NHCTannpaHe Ha KOHCTPYKTMBHA M MEXaHMYHaA 4YacT u
TpbbonpoBoan 3a 3oHa 78 - CrbcTuTen 3a xBocT Npu Yenoney MalHUHT
EAL.

LOIBL Allen-Sherman-Hoff U3BbpwiBaHe Ha MOHTaXHM paboTM nNo TpbOOMPOBOAM U METasHU

GmbH
EnektpoeHeprueH
CuctemeH Onepatop EALL

MeauLuMHCKN YyHUBEPCUTET

Arponoaunxum AL,

KOHCTPYKLUMM Ha 06eKT: TELL MaHxalim, lepmanus.

PekoHcTpyKkuma Ha OPY 400 kV “ pemoHT cobCcTBeHM HyxAu B n/cT
bnaroesrpag.

M3BbpLluBaHe Ha AONBAHUTENHMN CMP-PeKoHCTpYyKUMA Ha
TpaHcpopmaTopeH nocT u Tabna CH Ha crpagata Ha MYL, BKAOYUTENHO U
PEKOHCTPYKUMA Ha TpaHchopmatopeH noct "MA-VI" n T1abna CH 3a
BpeMeHHO 3axpaHBaHe Ha crpagaTta Ha MYL Ha cTpoex c npegmert:
"PEeKOHCTPYKLMA, MNOAMSHA W  MOLEPHM3AUMA HA  MHCTanauuu-
e/IeKTpo3axpaHBalliM /CMAHOTOKOBM, 3a3emuTesiHa M MbAHMEOTBOAHA,
CnaboToKkoBW/ M paswmMpsBaHe Ha MNOXKapou3BecTUTeNHa B crpafaTta Ha
MpeaKNMHNYEH YHUBEPCUTETCKU LLEHTBP KbM MeanumHCcKn gakynteT npu
MeauunHcku yHnsepcuteT-Codpuma" no ogobpeH PaboTeH npoekKT.

HanpaBa noaspb3Ka KOHAEH3ATH - Liex Topose.

GWG Gewerbe Gesellschaft AHeKkc 3a Bb3naraHe Ha AONMbAHUTENHU paboTn 3a 0beKkT: ObpasoBaTeneH

féir Kommunal- und
Gewerbeimmobilien mbH

Acapen-Meget ALl

Alstom Power Italia SpA

Schneider Electric Energy
GmbH

AEL, Kosnogyn EALL

Bauer Elektroanlagen
GmbH

Yenoneu MaliHuHr EAL]

ueHTbp Tor zur Welt.

AHekc No3 kbm pgorosop No 638/08.02.2011r. 3a AOMBAHUTENHO
Bb3naraHe Ha CMP B pa3mep Ha 26 904,07 nB. 6e3 AAC v 3a oTnagaHe Ha
BuaoBe paboTun BKAOYEHM B 06ema Ha [JoroBopa Ha cTonMHOcT26 919,808.
6e3 AA4C.

AHekc Nel 33 Bb3/faraHe Ha  AOMbAHUTENHM  paboTm  3a
06ekT:"Mpon3BOACTBO M A0CTaBKa Ha METa/IHUM mus3genua A0 ObeKT Ha
Bb3/IOXKUTENA, Haxoaal, ce San Giuseppe di Cairo SV, Italiana Coke”.

M3nb/iHEHWE HA AONBAHUTENHN MOHTA*KHM AEMHOCTU No mperka KW B
TEL, Moop6bypr.

MpoeKTnpaHe, AOCTaBKa M MOHTAXK Ha CMNOBM 3axpaHBawm WKadose 0.4
kV, 3ameHawm cb6opkn tMn PT30 oT cuctemmn 3a 6esonacHocT 5 n 6 E6 u
cbopkn B 06WOCTaHUMOHHN obektn DZ11,14,15,23,24,31,44,45,47,48;
5DZ74,75; 6 DZ74,75; LZ11,41,42,43,FZ14A02” 3a Btopa 0O6o0cobeHa
nosnums.

AHekc Nel 3a Bb3naraHe Ha AONbAHUTENHU paboTu 3a 06eKT:"U3rpaxaaHe
Ha HoBa crpaga Ha Cny:kbata 3a rpafoycTpOWCTBO M OKOJIHA Cpeda B
Xambypr Bunxemcbypr, FepmaHua".

MN3paboTKa M MOHTaXK Ha xuAapasanyHM TpbbonposBoaun-3oHa 27- MpoekT
33 NOA3EeMHA TPOLUIAYKaA U CUCTEMA OT TPAHCMOPTHU NEHTHU.



EHemoHa Ctapt AL,

PeMOHT Ha TaBaH M KaHanM3auUMA MMHaBalla Npe3 rapax, U3KbpnBaHe U
ocBeXaBaHe Ha CTEHU Ha rapaxK cobCcTBEHOCT Ha Bb3noxurens.

Kelt AnsenbnmbHT EOOL]  Ycnyra c BepuxkeH barep XtoHaam 450-LC7A - 45 ToHa.

Yenoney ManHuur EALL

AHeKkc Nel kbm gorosop N21201/14.10.2011r. 3a AONbAHUTENHU PaboTK
Ha o06ekT:M3nbaHeHMe Ha 6eToHOBM pPAbOTM M  WMHCTaAMpPaAHe Ha
KoHCTpyKTMBHA U MexaHM4YHa YacT 3a 30Ha Ha KOHBelepa 1 NpecunkuTe
- 30Ha 27 - lNpoeKT 3a Nnog3emHa Tpollayka U cMcTema OT TPaHCMOPTHM
neHtu npu Yenoney MaliHuHr EAL.

MNoanucanute [orosopwu B chepaTa Ha eHepruiiHaTa ePpeKTUBHOCT Npes3 BTOPOTO Tpumeceuune Ha 2012
r. ca Ha cTtoHocT 3.76 mnH.nB., 6e3 A/C.

O6uwmHa Ctpenya

EHeprokoHcynT EOO/,

AHekc Neol Kbm porosop Ne4646/20.06.2007r 3a npeKkpaTABaHe Ha
MOHWUTOPUHIra Ha crpagata Ha COY "Cs. Ce.Kupun u Metoanin" rpag
Crpenua.

ObcnenBaHe 3a eHepruitHa edeKTUBHOCT 3a crpagM Ha MBAT “Ceetu
MaHTeneiimoH — Mnosams” EOO/: OcHoBHa crpafa, AAMUHUCTPATMBHA
crpaga u Crpasa Ha otgeneHuve 3a GM3MoTepanma, HaxoAAWM Cce Ha agpec:
rpag Mnosaus, 6yn. ,Hukona Banuapos” No9"m [MoarotoBka Ha
JoKkymeHTaLMA 3a MpoBeEXAaHe Ha mpouesypa Mo peda Ha 3aKoHa 3a
06LLEeCTBEHMTE NMOPBUKM.

MBA/ Cs. MBaH WM3nbaHeHMEe Ha UHXXEeHePUHr No AOroBop € rapaHTUpaH pesyntat (ECKO

Punckun"-Pasrpag ALl

Ob6uuHa XackoBo

Aorosop)3a crpagata Ha kopnyc | "MBAN "Cs.MBaH Punckun"- Pasrpaa”
AQl-rpag Pa3rpag v cbnbTCTBALWM PEMOHTHU paboTtu'.

M3nbAHEHME HAa MHMEHEPUHT C rapaHTUpaH eHeproedeKkTUBeH pesynTaT
M CbMbTCTBALLM CTPOUTENHU W PEMOHTHM paboTM 3a crpagata Ha
06LWMHCKa aAMUHUCTPaLMA-TPas XacKoBo.

MHdopmauma no Pamkosu gorosopu

Ha npoBepeHoTo Ha 30 toHM 2011 r. pepgosHO rogmwHo OCA Ha EHemoHa AL, OCA osnactn C n

N3nbaHUTENHUTE SMPEKTOPM Ha [pyXKecTBOTO 3a NPOAb/KAaBaHe C eAHa roAgMHa CPOKa Ha CKAYeHU

caenkn no un.114 ot 3MNMUK, kakTo cheaga:

AHeKc Kbm [orosop ot 13-07-2010 r. 3a Bb3me34HO usnbaHeHne Ha CMP u/man aocTaBkn Ha

MaTepuanm n CbopbiKeHus mexay EHemoHa Al (Bb3noskuten) m EHemoHa-Mbnavboso AL

(U3nbaHUTEN);

AHeKc Kbm [orosop ot 13-07-2010 r. 3a Bb3me34HO usnbaHeHne Ha CMP u/man aocTaBkn Ha

MaTepuanm U cbopbikeHua mexay EHemoHa AL (M3nbnHuten) n EHemoHa-Meavboso AL

(Bb3noxkuten);

AHeKkc kbM [orosop ot 13-07-2010 r. 3a Bb3Me34HO M3MNbJHEHME Ha MPOM3BOACTBO M/Mau

OOCTaBKa Ha METa/IHN KOHCTPYKUMKN M ONopu U/MAn MoHTaxK ¢paHKo 0bekTu mexay EHemoHa
Al (Bb3noxuten) u EMKO AL (U3nbnHuTten);
AHeKc Kbm [lorosop ot 14-07-2010 r. 33 Bb3Me34HO U3NbJAHEHWE Ha AOCTaBKM U/MAN MOHTaM

dpaHKo 0beKTn mexay EHemoHa ALl (U3nbaHuTen) u EMKO ALl (Bb3noxuten);



Ha nposegeHoto Ha 02 gekemspu 2011 r. nssvHpegHo OCA Ha EHemoHa AL, OCA osnactn C4 un
N3nbnHuTENHUTE AUPEKTOpPM Ha [py)KecTBOTO 3a M3BbPLUBAHE HA caenku no 4n.114 ot 3MMUK ¢
npegMmeT NOKynKo-npoaa)kba Ha enektTpuyecka eHeprus ¢ EHemoHa tOTuantnc ALl 3a CpoK OT Tpu
roaviHu.

Darta Ha KoHTpareHT | Mpegmer CTOMHOCT 6e3 | O6opor
nognuceaHe

02.04.2012 EHemoOHa- AHeKc Ne17 KbM pamKkoB porosop no en. LleHu

Mnabboso  Ne349/13.07.2010r. 3a CMP Ha LLeHn
AL obeKT:"U3rparkgaHe Ha [YMeHO-/1eHTOB

TpaHcnoptbop Ne3”, kato IV -t eTan ot

nsnbaHeHMeTo Ha Crtpoek:” W3rpaxkgaHe Ha

HOBa LMKAWYHO-MOTOYHa TexHosorua /LNT/ 3a

TPAHCMOPT Ha OTKPUBKA OT PYAHMK ,Acapen” ao

»,3anagHo Hacunuwe” ¢ npou3BOAUTENHOCT

5000 ToHa/yac”.

10.04.2012 Emko ALl AHekc Ne 46 kKbm gorosop Ne351/13.07.2010rn  1132.87 1132.87

Kbm AHekcn Ne 33/06.12.11 1 Ne41/15.02.2012
3a 3amsAHa Ha u3paboTkaTa M AOCTaBKaTa Ha
meTtaneH npodpun UPE200 ¢ UPE240 3a obeKr:
"N3paboTBaHe Ha cTOMaHeHaTa KOHCTPYKUMSA Ha
IT/1 CV-1105, 3oHa 11 - U3rpaxgaHe Ha cuctema
33 TPaHCNOPT Ha pyAaTa oOT nopTajia Ha
HaKNOHEeHa MWHHa pa3paboTKa "Bapa" oo uex
eapo TpouweHe (dasza 2)”.

18.04.2012 EHemoHa- AHekc Ne 2 KkbmM pamkoB  pgorosop 400 ns/mc 400 B/mc
Mnabboso  Ne1138/01.08.2011r 3a BpeMeHHO U Bb3Me3aHO
Ad nonssaHe Ha KpaH JInbxep 35 ToHa 3a OOeKT:
,M3nbiHeHNne Ha  6eToHOBM paboTn w
MHCTanupaHe Ha KoHcTpykTMBHaA M MexaHW4YHa
YyacT 3a 30Ha Ha KOHBeMepa M Mpecunkute -
30Ha 27 - [poeKT 3a noa3emHa Tpollayka U
cMCTEMA OT TPAHCMOPTHU NeHTM npu "Yenoneu
MatiHnnr" EAL.

18.04.2012 EHemoHa- AHekc Ne 3  Kbm  pamKoB  goroBop 3akKpaH3571- 57396
Mnabboso  Ne1138/01.08.2011r 3a BpemeHHO M Bb3me3aHo 400 ns/mc;
AL nonssaHe aBToKpaH 35 ToHa 1 aBToKpaH 80 ToHa 3a KpaH 80T-
3a obeKkr: ,M3rpaxkgaHe Ha [ymeHo-neHtoB 1000 nB/mc
TpaHcnoptbop No3”, kato IV —Tm etan ot
n3nbaHeHUeTo Ha Crtpoex:” W3rpaxgaHe Ha
HOBa LUMKANYHO-NOTOYHA TexHosorua /UNT/ 3a
TPaAHCMOPT Ha OTKPUBKA OT pPyAHUK ,Acapen” ao
»,3anagHo Hacunuwe” ¢ nNpPou3BOAUTENHOCT
5000 ToHa/uac”.

20.04.2012 Emko AL AHeKc No47 KbM pamKoB porosop 32360.00 32360.00
Ne351/13.07.2010r. 3a M3paboTKa M A0CTaBKa
Ha MeTanHa KOHCTPYKLMA 3a 0beKT:



9.5.2012 EHemoHa-
Mabboso

AL

15.5.2012 Emko A

15.5.2012 EHemoHa-
Mavboso

AL

6.6.2012 Emko Al

JA3NbnHeHne Ha  b6eToHoBM paboTm U
WHCTaNMpaHe Ha KOHCTPYKTMBHa M MexaHu4yHa
yacT 3a 30Ha Ha KOHBeKlepa M MNpecunkute -
30Ha 27 - [poeKT 3a nog3emHa Tpolwlayka M
cucTeMa OT TPAHCMOPTHU NeHTU npu "Yenoney
MannHuHr" EAOQ”.

AHekc Ne 4 KbM  pamMKoOB  O0rosop
Ne1138/01.08.2011r 3a BpeMeHHO U Bb3mMe3aHO
nonssaHe Ha 5 ToHeH ToBapeH aBToMo6un 3a
obeKkT:  ,M3rpaxgaHe Ha [ymeHo-neHTOB
TpaHcnoptbop No3”, kaTto IV —Tm etan ot
M3nNbaHeHUeTo Ha Crtpoex:” W3rpaxgaHe Ha
HOBa LUMKANYHO-NOTOYHA TexHosorua /UNT/ 3a
TPaAHCMOPT Ha OTKPUBKA OT pyAHMK ,Acapen” ao
,3anafHo Hacunuile” ¢ npousBoAUTENHOCT
5000 ToHa/vac”.

AHekc N248 kbm aorosop Ne351/13.07.2010r 3a
M3paboTKa M A0CTaBKa Ha MeTasiHa KOHCTPYKLMA
3a 06eKT: “UHcTannpaHe Ha KOHCTPYKTMBHA WU
MeXaHWYHa YacT n TpbbonpoBoaun 3a 3oHa 78 -
Crbctuten 3a xBocT npu "Yenonedy MalHUHT"
EAL”.

AHekrc N218 kbm gorosop Ne351/13.07.2010r 3a
n3paboTKa 1 A0CTaBKa Ha MeTasiHa KOHCTPYKLMA
3a 06eKT: “UHCcTannpaHe Ha KOHCTPYKTMBHA U
MexaHMYHa YacT u Tpbbonposoan 3a 3oHa 78 -
Crbctuten 3a xsocT npu "Yenoney MalHUHT"
EAL”.

AHekc No49 kbm pamkos pgorosop Ne351
/13.07.2010r. 3a M3paboTKa Ha 4 6p. NaaHKK C
pasmepn 30 x 400 x 400 mm. 3a O6EKT:
"UsrpaxkaaHe Ha M'yMeHO-/1eHTOB TPaHCNOPTLOP
Ne3”, kato IV —Tn eTan OT M3MNb/IHEHMETO Ha
Ctpoex:” W3rparkgaHe Ha HOBa LMKAMYHO-
notoyHa TtexHosorma /UMNT/ 3a TpaHcnopTt Ha
OTKpPMBKa OT pyAHWK ,Acapen” po ,3anagHo
Hacunuwe” ¢  npousBoguTenHoct 5000
ToHa/vac”.

200 ne/mc; 2 3386

NB/KM
npober

7526.31

49326.14

403.92

7526.31

49326.14

403.92

Ha 24.04.2012 r. ca CKAOYEHU CnegHUTe Lecun no PamKoB AOroBop 3a NOKYNKO — npoaaxkba (uecun)

Ha HacTosWwM U 6baewn B3emaHus B pasmep go 30 000 000 nBs., npousTMyawm ot [orosopu 3a

n3Nb/IHEHNE Ha UHXEHEPWUHT C rapaHTUPaH eHeproedDEKTVIBEH pe3ynTaTt n CbnNbTCTBALWMN — CTPOUTENTHO

— PEMOHTHU pa6OTVI, nnatTmmm Ha paBHU meCce4yHU BHOCKU, NageXbT Ha NbpBaTa BHOCKA MO KOUTO

cneaBa Aa HAaCTbl HE MO — PAHO OT 1 mecey, cnen CKNarYBaHeE Ha CNopa3symeHne 3a npexsbvpsiAHe Ha

CbOTBETHOTO B3eMaHe, a NadeXXbT Ha NocsiedHaTa BHOCKa NO BCAKO e4HO OT KOUTO cneaBa Aa HaCTbNBa

He Mo — KbCHO OT 96 (geBeTaeceT WM LWeCT) meceua cied NOANUCBAHE Ha CrnopasymMeHue 3a

npexsbvpsiAHe Ha CbOTBETHOTO B3€MaHE, KaKTO C/aieaBa:
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Jorosop

Mpeamet Ha [loroBopa

ONBKHUK
Pasmep Ha B3emaHeTo

CobcTBEHUK Ha B3emMaHeTo
/ UepeHt

LiecuoHep
MNocrbnneHums

LleHa Ha npexBbpasHe

13.06.2011r.

[JoroBop 3a M3MNbJAHEHWE HA MWHXEHEPUHT 33 eHeproedeKTUBHM
MEPONPUATUA C rapaHTMpaH pesyntat 3a  crpagute Ha ,,MBAJ-
Masapaxuk” ALl o6eguHeEHN B NAKET U CbMBTCTBALLY PEMOTHU paboTn —
ECKO vact

MBAN-Ma3apaxunk AL
1838 182.67 ns.

EHemoHa A/l

DoHA 3a eHepreTMka U eHeprmnHn nkoHomum - ®EEU AACULL
82 meceyHU BHOCKU

1250 347.04 ns.

Jorosop

Mpeamet Ha [loroBopa

ONBKHUK
Pasmep Ha B3emaHeTo

CobcTBEHUK Ha B3emaHeTo
/ UeneHt

LiecuoHep
MoctbnneHuna

LleHa Ha npexBbpasHe

11

13.06.2011 .

[JoroBop 3a W3NbAHEHWE Ha WHXXEHEPUHT 33 eHeproepeKkTUBHU
MEepOonpuATUA C rapaHTUpaH pe3yntat 3a  crpagute Ha ,,MBAJI-
Masapaxuk” ALl obeguHEHN B NAKET U CbMBTCTBALLY PEMOTHU pPaboTn —
CPP vacr

MBAN-Ma3apaxuk ALl
1872 079.71 ns.

EHemoHa A/]

dPoHpA 3a eHepreTuka U eHeprunHM KoHomumn - ®EEU AACULL
82 meceyHu BHOCKM

1273 404.29 ns..



Ne Ha JoroBsop Ne14/16.05.2011r.

Mpepmert Ha floroBopa M3nbAHEHME Ha WHXKXEHEePWUHr 33 eHeproedpeKTMBHU MEePONPUATUA C
rapaHTMpaH Pe3ynTaT U CbMbTCTBALLM PEMOHTHM pPaboTh 3a MakeTa OT
crpagu Ha UAr ,Towka MetpoBa” — ceno boposaH, 043 ,tOpui
FarapuH” — ceno Manopag n 043 ,UBaH HuBsiHNKH” — ceno lobponeso —

ECKO vact
ONBKHUK O6wmHa bopoBaH
Pasmep Ha B3emaHeTo 734 435.57 ns.

CobcTBEHMK Ha B3emaHeTo EHemoHa A/l

/ UepeHt

LiecuoHep DoHA 3a eHepreTMka U eHeprmnHn nkoHomum - ®EEU AACULL

MNocrbnneHums 76 mece4yHn BHOCKMU

LieHa Ha npexBbpasAHe 485 268.25 ns.

e |

Ne Ha [lorosop Ne14/16.05.2011 r.

Mpeamert Ha [loroBopa M3nbNHEHME HA MHMXEHEPUHT 33 eHeproeekTUBHU MeponpuATUA C
rapaHTMpaH PesynTaT M CbAbTCTBALLM PEMOHTHM PaboOTM 33 NakeTa OT
crpagu Ha UAC ,Towka MetpoBa” — ceno boposaH, 043 ,tOpui
FarapuH” — ceno Manopag n 043 ,MBaH HuBsHNRH” — ceno obponeso —
CPP vacr

ONBKHUK Ob6wmHa bopoBaH

Pasmep Ha B3emaHeTo 610 605.43 ns.

Cob6cTBEeHUK Ha B3emaHeTo/ EHemoHa Afl

LUepeHTt

LiecuoHep DoHA 3a eHepreTMka U eHeprMnHn nkoHomum - ®EEU AACULL
NoctbnneHua 76 meceyHM BHOCKM

LieHa Ha npexBbpasaHe 403 449.25 ns..
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JeicrBua B 06nacTTa Ha HaAyyHOU3C/leg0BaTe/ICKaTa U Pa3BOiMHA A,eMHOCT HA KOMNAHUATA

Mpe3 pasrnexgaHusa nepuod, EMUTEHTHLT He e M3BbPLIBA/S HAay4yHO-U3CNeAoBaTesiCka U pa3BoMHa
OeWHOoCT.

BnuaHMe Ha BayKHUTe CbOUTUA BbPXY pe3yaTaTute BbB PUHAHCOBUA OTYET HA KOMNAHUATA
MHOUBUAYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE

KbM 30 IOHU 2012
Bcuuku cymu ca npeacraBeHn B XMAa4AM 1eBa, OCBEH aKo He e NOCOYEHO Apyro

Kbm Kbm

30.06.2012 31.12.2011
HETEKYLLW AKTVBU
MMOTH, MaLLNHUN N CbOPBKEHUA 36,879 35,382
HemaTtepuanHu aktmemn 642 687
NHBECTMLMM B AbLLEPHM N acOoLMMpPaHN NpeanpuaTUA 16,905 17,022
MNMpenoctaBeHn 3aemMn U B3EMaHMA 10,161 24,596
OTCcpoYeHn JaHBYHU aKTMBU, HETHO 2,520 2,520
OBLLO HETEKYLLM AKTUBU 67,107 80,207
TEKYLWW AKTVBU
MaTepuanHm 3anacu 5,649 3,996
TbproBCKM N Apyru B3emaHus 28,380 32,930
BpyTHa cyma, ob/KMMA OT KIMEHTU MO CTpouTenHn gorosopu 25,783 22,002
®UHAHCOBU MHCTPYMEHTHU 3a TbpryBaHe 53,700 53,700
MNpenocTtaBeHM 3aemm N B3eMaHuA 11,150 8,974
MapuyHmn cpeacTsa U NAPUYHU EKBUBAJIEHTHU 1,779 4,957
OBLLO TEKYLLWN AKTUBU 126,441 126,559
OBLLO AKTHBMU 193,548 206,766
KAMUTAN
PernctpupaH KanuTan 1 NpeMmMinHU pe3epsu 49,299 49,299
Pesepsu 28,709 28,709
HepasnpegeneHa nevyanba 12,265 17,475
OBLLO KAMUTAN 90,273 95,483
HETEKYLLWX NACUBU
3aemu 3,393 2,781
®PUHAHCOB NN3NHT 465 672
®nHaHCOB NacKB No NPUBUIETMPOBAHN aKLMN 3,485 3,747
HeTeKkyLin 3aab/1KEeHUA MO TbProBma C MHBECTULUN 12,104 11,583
O bnArocpoyHn goxoam Ha nepcoHana 62 62
OBLLO HETEKYLLW NAC/BU 19,509 18,845
TEKYLWLW NMACUBU
TbproBCcKM U Apyru 3aabaKeHnA 13,229 17,765
BpyTHa cyma Ab/IKMMaA Ha KIMEHTUM MO CTpouTenHun gorosopn 5,991 4,946
3aemu 63,871 68,516
®UHAHCOB IN3NHT 455 498
3a4bMKeHNA 3a KOPNOpPaTUBEH AAHBK - 493
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Mposunsumn
OBLLO TEKYLLW NMACKUBU

OBLLO KANMUTAN U NACUBU

MHOUBUAYANEH OTYET 3A BCEOBXBATHMA AOXO4
3A NMEPNOJA, NPUKNIOYBALLL HA 30 IOHU 2012

BCHUKM cymu ca npeacTaBeHU B XUNA4M eBa, OCBEH aKO He e NOCOUYEHOo Apyro

Mpuxoan oT npogaobum

®dunHaHCcoBKU NpUxoam

MN3meHeHMe B 3anacuTe OT roToBa NPOAYKLMA U He3aBbPLUEHO
nNpPon3BOACTBO

MN3non3saHM maTepmanun u KOHCYMATMBMU

Pa3xoam 3a ycayru

Pa3xoau 3a nepcoHana

Pa3xoan 3a amopTM3aumsa

Apyru pasxogm

Opyru neyanbm, HeTHO

3aryba oT npoga*kba Ha B3eMaHUA U AUCKOHTUPAHWU
3a4b/IKEHUS

®unHaHcoBK pasxoam

Meyanba npean AaHbUM

Mpwuxopa ot/ (Pa3xoam 3a) gaHbuUM
HeTHa neyanba 3a rogmHara

[Opyr BceobxBaTeH A0X04 3a rogMHaTta

0O6uwo BceobxBaTeH A0X0/, 3a roanHaTa

Joxo/ Ha aKUMA U OOXOA Ha aKLUMA C HaManeHa CTOMHOCT

MHOUBUAYANEH OTYET 3A NAPUYHUTE NOTOLUU
3A NEPNOJA, NPUK/IOYBALL HA 30 FOHU 2012

BcuuKu cymu ca npeAacTaBeHU B XUNAAM /IeBa, OCBEH aKO He € MOCOYEHO Apyro

NAPUYHM NOTOLM OT OCHOBHA AEWHOCT

MapuyHM NOCTLMNAEHMA OT KAUEHTH

MaawaHma Kbm LOCTaBYNLM

MapuyHM NOTOLM, CBbP3aHU C TPYLOBU Bb3HarparkaeHuUsA
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220 220
83,766 92,438
193,548 206,766
Mepuoaa, MNepuoaa,
NPUKAIOYBALL HA MPUK/AKOYBALL Ha
30.06.2012 30.06.2011
24,564 37,538
1,563 991
347 764
(4,316) (16,761)
(8,550) (14,341)
(9,940) (9,087)
(896) (904)
(2,155) (1,748)
211 13,208
(3,614) -
(2,424) (2,393)
(5,210) 7,267
- (727)
(5,210) 6,540
(5,210) 6,540
(0.44) 0.55
Mepuoaa, MNepuoaa,
NPUKAKOYBALL HA  NPUKAKOYBALL Ha
30.06.2012 30.06.2011
31,807 45,679
(27,484) (34,822)
(10,928) (10,810)



MnalwaHma 3a AaHbK Nevanba (145) (436)

MnawaHma 3a gpyru gaHbum (1,440) (282)
Opyr1 napuyHy noToumM OT OCHOBHa AelHOoCT (1,057) (1,184)
NAPUYHU NOTOUWM M3MNONI3BAHU 3A OCHOBHA LI,EVIHOCT,

HETHO (9,247) (1,855)

NAPUYHU NOTOLM OT MHBECTULMOHHA AEMHOCT

MnalwaHma 3a UMOTH, MalMHU U CbOPbKEHUSA (74) (484)
MocTbnneHuaA oT NPoAaXKbmM Ha UMOTU, MaLLMHU U
CbOPBKEHMA U HEMATEPUANTHU aKTUBMU 6 2,095
MNMocTbnaeHnA oT ueampaHn B3emaHumA 15,409 -
MpenocTtaBeHn 3aemu (6,831) (4,016)
MocTbnaeHna oT NoracaBaHe Ha NPeaoCTaBEHU 3aeMm 3,296 4,750
lMoKynKa Ha MHBECTULIMM M yBE/IMYEHNE HA KanuTana Ha
OblIEePHN ApYyKecTBa (83) (5,496)
MocTbnneHua oT Npoaa*kbu Ha UHBECTUL MU - 61
MNonyyeHn gMBmMAaeHTH 72 1,225
MAPUYHM NOTOLM OT/(M3MON3BAHU 3A)

MHBECTULUMOHHA AEMHOCT, HETHO 11,795 (1,865)

NAPUYHU NOTOLM OT ®PMHAHCOBA AEMHOCT

MapunyHM NOCTbNAEHNA OT 3aeMM 35,165 17,974
MoracABaHe Ha 3aemu (39,186) (12,554)
MnawiaHe No IM3NHIOBM A0roBOPU (314) (396)
MnaTeHn Auxsu (1,618) (1,847)
MnawaHna 3a ANBUAEHTH - (12)
NAPUYHM NOTOLM OT PUHAHCOBA AEMHOCT, HETHO (5,953) 3,166

HETHO YBE/ZIMYEHUE /(HAMANEHWE) B NAPUYHUTE

CPEACTBA (3,405) (554)
NAPUYHU CPEACTBA B HAYA/TOTO HA NEPMOAA (BEN. 10) 4,957 3,818
NAPUYHU CPEACTBA B KPAA HA NEPUOAOA (BEN. 10) 1,552 3,264
BnoknpaHu napunuHu cpeactea (6en. 10) 227 -
OBLLO NAPUYHU CPEACTBA B MHOUBUAYATHNA OTYET 3A
®UHAHCOBOTO CbCTOAHUE (BEN. 10) 1,779 3,264

EHEMOHA - I'b/IbBOBO A/l

EHemoHa-Mbavboso All, cbc cedanuwe u adpec Ha yrnpasneHue: obaacm Cmapa 3azopa, obwuHa
Mnvboso, ep. Mavboso, Penybauka No 120. [pyxrcecmeomo e enucaHo 8 Tbp208CKUA peaucmbvp Ha
08.05.2008 200uHa. lpedmemvm Ha OeliHocm e NMPOeKmMaHMmMCKa, UHBEeCMUMOPCKA, CMPoumMesHo-
MOHMQAM(HA,  MNYCKO-HAAa0bYHA, PEMOHMHQO, Cep8U3HA, UHMEeHEepuH208d, MOpPKemuH208a,
mypucmu4yecka, obuwecmseHoO XpaHeHe, XOmesuepCKd, KbMIUH208d, MOCPeOHUYeCKa, PeKAamMHda,
MbP20BCKA /BKA. BHOC, U3HOC, 0OMEHHU, KOMMEHCAUUOHHU, AU3UH208U, bapmepHU, KOHCU2HAYUOHHU
coesnKu/, npou3zsodcmeo, U3KynysaHe, peanu3auyua u cepsus Ha MAalluHU, CbOPbX(EHUA, mamepuau,
demalinu u pesepsHU Yacmu U CMOKU 30 WUPOKO nompebraeHue. npou3sod0cmeo Ha esnekmpuyecka
eHepaus om 8b306HO8AEMU eHepauliHU U3MOYHUUU; NMPOEKMUpPAHe U U32paxdaHe Ha eHepauliHu u
eHepaocnecmsAsauiu CbOPbH(EeHUA; eHepaoepekmusHU ycayau /eka. obcnedsaHe, KOHCYAMUpaHe,
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fpoy4YysaHe, NPOEKMUPAHe, KOHCMpPYUpaHe, UHCManupaHe, MooepHuU3ayusa, NodopbI(Ka, ynpasneHue
U MOHUMOPUH2 HO MAWUHU, CbOPbHEHUA U C2padu/, KOHCYAMAHMCKU, NPesooavyecKu, agmocepsusHu,
MPAHCIOPMHU,  MAKCUMEMPOBU,  MypPUCMUYECKU, KOMYHUKAQUUOHHU U  6umosu  ycayeu.
cesickocmonaHcka OeliHocm /8Ka. npou3zeodcmeo, U3KynysaHe, fnpepabomka U peanu3ayus Ha
CesICKocMonaHcku npodykmu/ 8 cmpaHama u YymbuHa, eemepuHApPHO-MeOUUUHCKU Yycayau U
KOHCY/AIMAuuu; GKUUOHEpPHO yvyacmue;, Ma2a3UHHA Mbp208UA, KAKMO U B8CUYKU He3abpaHeHU om
3aKOHOOaMencmseomo Ha penybauka 6vazapus oeliHocmu.

EHemMoHa-Mb1b60B0O € OCHOBaHa KaTo KJIOH Ha MKOHOMMYecKaTa rpyna EHemoHa npes 2002
r. BbB BPb3Ka C pasWMpABaAHETO HA AEeMHOCTTa Ha KOMMaHWATa B 061acTTa Ha
KOHBEHULMOHa/IHaTa eHepreTuKa.

Mpe3 mait 2008 r. KnoH MAbHb0BO ce 060cob65Ba B CAMOCTOATENIHO aKLMOHEPHO APYMKECTBO,
KaTo Ce BMUCBa B TbPrOBCKUA PErUCTbP Ha AreHumATa Nno BNMCBaHMA KaTo - EHeMoHa-
Mabb6oBo AL M € NPUEMHMK Ha BCUMKU AEMHOCTM U CKAOYEHWN AOTOBOPMU, U3MbAHABAHU OT
EHemoHa ALl - KoH Mbab60BO. [Jpy*KeCcTBOTO, OCHLLECTBABA MAPKETUHT, UHMKEHEPUHT,
nNpoeKTUpaHe, ynpasBaeHWe, peanmsaLma U BbBEXAaHe B eKCNaoaTauma Ha EHEPrUNHM,
NPOMMULLIEHWN U TPAXKAAHCKM 006eKTU. M3Nb/IHABA MeXAYHAPOAHWN NPOEKTU B
KOHBEHLMOHAaNHATA eHepPreTMKa, NPOEeKTM NO eHePrninHa epekTUBHOCT B CrpagHMa GoHA,
NPOMMLLIEHOCTTA U MHOPACTPYKTYPaATa, MMa YCMELHO peasn3mMpaHn NpoeKkTH B 0b1acTTa Ha
rpaXkAaHCKOTO CTPOMUTENCTBO.

Tek d CTONAHCKA NOJINTUKA HA XecTBOoTO

KbM Kpasa Ha BTopoTo Tpumeceuyme Ha 2012r. B EHemoHa-IMbabboso A paboTtat 194 (npu 212 anua 3a
npeaxoAHOTO) B TOBA YMC/O:

Pvkosogutenu: 14;

AHaANNTUYHK cneymanuctu: 14;

TexHUUM 1 apyrn NPUNOKHKU cneumanmctu: 9;

AOMUHUCTPATUBEH NepcoHan: §;

OnepaTtopu Ha MaLLUMHU N CbOPBKEHNUS U PAaBOTHULLM MO MOHTaX Ha usgenus: 145;

Mpodecnn HeM3ncKBaLLM cneunanHa KBanmdpukaums: 4.

DeiictBua B o6a1acTTa Ha HayYHOU3CAEA0BaTE/ICKaTa U Pa3BoiiHa AENHOCT

[ py»XecTBOTO He pa3BMBa TaKMBa AENHOCTU KbM TO3M MOMEHT.
MHbopmauma 3a CKAOYEHU A0rOBOPY Npe3 nepruoaa

Mpes BTOpoTO TpMeceumne Ha 2012 r. EHemoHa MibboBo ALl e ckatounno obuwo 13
[oroBopa 1 AHeKca, No-BaXKHUTe OT KouTo ca ¢ KoHTtyp Moban Mapuua U3ToK 3.

UHdopmauumsa, cBbp3aHa ¢ ONa3BaHETO Ha OKOJIHATA cpeaa

EHemoHa-Mbnbboso ALl nputexkaBa CepTuduKaT 3a cboTBeTCTBME Ha CUCTEMAaTa 3a yNpaB/ieHMe Ha
OKONHaTa cpeaa C U3UCKBaAHUATA Ha cTaHaapTa ISO 14001:2004. ApyxectBoTo npunara Cucremarta 3a
ynpaB/iieHWe Ha OKOJ/IHaTa cpesa C U3NUCKBaHMATA Ha CTaHAAPTa € 061aCT Ha NPUIOXKEHME
NpPOEeKTUpPaHe, yNpaBaeHWE U U3MbJIHEHME HA MPOEKTU B EHEPreTUKaTa, NPOMMULLJIEHOTO U
rpa4aHCKOTO CTPOUTENCTBO.
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MHQODMBLIMH OTHOCHO NpuXxoAuTe, pasnpeaeneHu No oTaeNHUTEe KaTeropum AemHocTu

MpuxoanTte Ha EHemoHa-Mbb60BO A/l 32 BTOpOTO Tpumeceuyme Ha 2012r. ca KakTo cnesBa:
Mpuxoau no meceuu B Xun. NB.

Ne  [OeiHocT

Anpun \ETZ HOHKn
1 Mpuxoan oT 0OCHOBHA AENHOCT 305 163 77
2 Mpuxoan oT Npoaa*Kbm Ha ycayru 9 55 11
3 Mpuxoan ot npogarkba Ha matepmnanm 0 7 0
4 Mpuxoam oT Apyrv Npoaa*kom 16 21 16

O6uwo 330 246 104
M3rpageHa e CTpyKTypa oT 0406peHM A0CTaBYMLM HA MATEPMAIN, KOHCYMATUBM U YCAYTU, C KOMTO ca
CK/IIOYEHM paMKoBM gorosopu. OCUrypeHu ca noseye oT e4MH AOCTABYMK 32 OCHOBHUTE MATepUann u
KOHCYMaTMBM, MOPaAMN KOETO CYMTAaMe, Ye MMa MHOTO HMUCKA CTEMEH Ha 3aBMCMMOCT MO TOBa

OTHOLWeHWne.

EMKO ALl e yypeaeHo u BnucaHo npe3 1997 r. B lNneBeHCKMA OKpPBXKEH CcbA. [py*KecTBOTO e CbC
ceganuile u agpec Ha ynpasneHue - obnact MneseH, obwuHa benexe, rp. beneHe 5930, M.K. 63 MJ1.
AEL. MpegmeTbT Ha AEWHOCT, BKOYBA - MMPOEKMUPAHE, CMPOUMENCMBO, MOHMAX U PemoHmM Ha
eHepauuHU npomMuwaeHu u bumosu obekmu u obekmu Ha 2a3UUKAUyUs 8 cmpaHama u 4y¥buHa,
npou3so0cmeo Ha HecmaHAapmHo obopydsaHe, MemasHU KOHCMPYKUUU, pe3epsoapu, CbOPbHCEeHUS,
en.obopydsaHe 3a cmpaHama u 4y#buUHa, 8bHWHA U 8bmpewHa mop2osus, ycayau.

LpyXecTBoTo e cneumann3mpaHo B NPOM3BOACTBO HA HECTAaHOAPTHW CTOMaHEHW KOHCTPYKuuu OT
BbINEepPoaHU, NerMpaHm N HepbKaaemu ctomann. EMKO ALl e ceptuduumpano no 1ISO 9001:2000.

TeKyLua cTONaHCKa NOAUTUKA HA APYIKECTBOTO

TeKylwlata CTOMNAHCKa MOAUTMKA Ha APYXECTBOTO € HaCOoYeHa OCHOBHO KbM MPeoao/ifABaHe Ha
HeraTMBHUTE NOC/eAMLM OT MKOHOMMYECKaTa KpM3a v ce paboTn B CiedHUTE HanpaBaeHus:
e TbpceHe Ha MHBECTMTOPM OT HawmA BpaHLL 3a AOroBapsaHe Ha MoAM3MbAHMTE/NCKa paboTa 3a
NPOW3BOACTBO M MOHTaK.
e TbpceHe Ha CTapu MHBECTUTOPU M Bb3CTAHOBABAHE Ha AOrOBOPHM OTHOLIEHWA 33 HOBW MOPbBYKK
NPU U3ro4HM YCA0BUA 1 3a ABETE CTPaHMW.
e OnNTMMM3MpPaHe Ha /IMYHMA CbCTaB Mo Lexose, 6puragun, rpynM M 3BeHa M 3anasBaHe Ha
KaueCTBEHUTE U3MbAHUTENN.
Pa3sutne Ha nepcoHana

CpefHo CNUCBYHMAT CbCTaB Ha Apy*KecTBoTO Kbm 30.06.2012 e 208 cny»KuUTenn oT Tax:

>  AOMUHUCTPaLUA 27 pywwn;
» MOHTaKHUUM 117 gywwu;
» Enektpuuapu 4 pyww;

> 3aBapumum 32 ayuwiu;
> boagxum 4 pyww;

» KpaHUCTM MOCTOBULM 14 ayww;
» LWodbopu Ha nekn aBTomobuman 2 pywwm;

> LWodbopn Ha aBTOBYCHU 5 aywu;

» LWodbopwn Ha ToBapHU aBTOMOBMAN 1 YoBEK;
>  ABTOKpPaHMCTU 2 aywwm,



MpousBoacTBeHaTa nporpama Ha EMKO A/l BkatouBa 06eKTH, KOMTO ca CTapTUpaau npes
2011 r., KaTo U3NbAHEHMETO MM NpoabKaea M npe3 2012 r. OCHOBHU KAMEHTU HA
APYKEeCTBOTO Npe3 NbpBOTO Tpumeceume Ha 2012 r. ca nogeneHmata Ha AJ/ICTOM B
yy»KbuHa, BKA. Anctom LUseumns, Antcom Utanua, Anctom FOAP u Anctom UHans.

MHpopmauma 0OTHOCHO NpUxoAuUTe pasnpeseneHun No OTAEe/IHU KaTeropumn AeiHocTH
Mpe3 BTOpO Tpumeceumne Ha 2012r. Apy*KECTBOTO MMa NpUxoam B pasmep Ha 3 549 xun. nesa

UHdopmauma 3a cKAlOYEHU A0roBOpU Npes nepuoaa.
Mpe3 BTOpOTO TpUMeceume Ha 2012 r. EMKO A/l e ckntoumno obuio asa [loroBopa u
AHekcu.

MHbopmauma cBbp3aHa c ONa3BaHETO Ha OKO/IHATA cpeaa
Mpe3 BTOpOTO TPpUMeceume Ha 2012r. ca cna3BaHW BCUYKM M3UCKBAHUSA 32 ONa3BaHe Ha OKOJ/IHATa cpesa
Ha 0BEKTUTe, Ha KOUTO APYMKECTBOTO paboTu.

HAMPABJIEHUE TbPTOBWUA C EHEPTUA

BusHec HanpasneHuneto ,TbproBusa ¢ eHeprua” (enekTpoeHeprns U NpUPOLEH ras) ce ocblLecTBsBa
rNaBHO Ype3 AbllepHOTO apyrKecTtBo EHemoHa lOTunmtmuc ALl TbproBmaATa C eneKkTpuvecka eHeprus B
bbarapma ce ocblecTBsBa 4Ype3 peryamMpaH [OCTbM Ha TpPeTa CTPaHa, NpUM KOWTO CAenkute ce
OCbLIECTBABAT 4Ype3 OUPEKTHW [ABYCTPAHHW OOrOBOPUM  MeXAy MNPOU3BOAUTENN/TbProBUM WU
notpebutenn u 6anaHcupaw, nasap (Ha KOWTO ce KynyBaT HegOCTMrawmMTe KOAMYecTBa U ce npoaasar
oCTaBaWwmTe W3AUWBLUM NO ABYCTPAaHHUTE JoroBopu). B npexogHusa nepuos Ha MoeTanHa
nmbepanmsauma, B3aMMOOTHOLIEHUATA MeXKAY NasapHUTE YYacCTHMLM BCE OLLe Ce OCbLLEeCTBABaT Ha
peryanpaH 1 Ha cBoboeH nasap Ha eNleKTPUYECKa eHeprus.

HanpasneHuneTo BKAtoYBa [pyKecTBoTo - EHemoHa lOtnamntnc AL, Kakto n Hespokon-ras Al, Xemycras
AL, PernoHanrasA/ v MupunH MNayvp AL.

EHEMOHA IOTUJIUTUC AL}

EHemoHa HOTMANTUC e AKUMOHEPHO APYXKECTBO C NpeaMeT Ha AEeMHOCT — Mbp20osuUs C enekmpuvecKa
eHepeus, Npou3eoodcmeo, BHOC U U3HOC HA eneKkmpu4ecKa U monauHHA eHepaus, Mbpao8Us CbC 3eneHu
cepmuguKkamu, eHepaueH MeHUOHMbBHM, UHBECMUUUOHHO [POeKMupaHe U KOHCY/MAaHMCKA
deliHocm 6 obsacmma Ha eHepzemuKamd, Mbp2o8us/ebmpewHa U 8bHWHA/ C 8CUYKU 8udose
eHepaoHocumenu — caed nosay4asaHe Ha CbOMEemMHOmMo paspeweHue /nuyeH3ua 8 npedsudeHume
Om 30KOHO CAyvau, u32paxcoaHe U ynpaeseHUe HA Mpexcu 3d npupodeH 2a3 68 epadckume
MPOMUWAEHU 30HU, eKCna0amayus, MnooopbH (KA U pPeMOHM HA u32padeHu 8000U3MOYHUYU,
8000MPOBOOHU  MpeH(u, CbOPBHEHUA U TMOMMEeHU CcmaHyuu, 00cmasKka, 3aXpaHeaHe U
s8o0ocHab0sasaHe, NpeHoc u cHabossaHe ¢ numeliHa 8004, 0571080 pasnpedesieHUe HA Koauyecmeama
u3pasxodsaHa cmydeHa numeliHa 8004, U32pax0aHe U yrnpassaeHue Ha KaHAAU3ayuoHHAmMa mMmpexa,
npedocmassHe HA — MeAeKOMYHUKAUUOHHU  ycayau, NpoekmupaHe U  u3z2paxcdaHe  Ha
mesneKoOMyHUKAUUOHHU CbOPbX(EeHUA U cucmemu 8 cmpaHama u 4YyxbuHa, cbbupaHe, mpaHcriopm,
mpemupaHe u npepabomka Ha mevbpou /6umosu u npomuwiaeHu/ omnadvyu, fpevyucmeaHe
/peuuknupaHe/ Ha omnadHu 800U /6umosu u npomuuineHu/ u cbomeemsa rnpepabomka Ha KaaHume
HaHocu, obnaz2opodasaHe HA 3ambpceHume faouwuU, obcayxeaHe Ha epada /yau4yHo oceemsnaeHue Ha
cepadu, napkuHau, nodsaesu u 0p./, o3eneHAsaHe, MOOOPBHKA HA MAPKose U 2paduHU, MAPKO8O
cmpoumesncmeo, KAKmo U 8caKa dpyaa deliHocm, He3abpaseHa CbC 3GKOH.
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EHemoHa FOTnnutnc ALl e peructpuparHo npes 2005 rognHa oT BpadaHckmn OKpbKeH cba. CegannweTto
W afpechbT Ha ynpasieHne Ha APY*KECTBOTO KbM HACTOALLMA MOMEHT e B rp. Codusa, .k F'eo Munes, yn.
Kocta /lynues 20, eT. 1.

AKumoHepun B ApyrKectBoto Kbm 31 gekemspu 2011 r. ca EHemoHa Al U eaHo $puU3MYECKO AuLe.
Kanutansbt Ha EHemoHa HOtunutnuc A e 2 250 000 nesa, pasnpegeneH B8 1 710 000 obMKHOBEHMU
NOMMeEHHU akuum 1 540 000 0BMKHOBEHM aKLMW Ha MPUHOCUTEN C HOMMHA/IHA CTOMHOCT 1 neB BcAKa
efiHa.

EHemoHa FOTuAnTmc AL nma agycrteneHHa cuctema Ha ynpasneHue — HagsopeH v YnpaBuTeneH CbBeT.

TeKyuia cTONaHCKA NOJIMTUKA Ha APYIKECTBOTO

3a BTOpOTO TpuMeceume Ha 2012r. EHemoHa lOTuaunTnc ALl e peanmMsnpano CAeNKN Ha obLia CTOMHOCT
19 312 xun. nB., pasnpegeneHun KakTo cnenpa:

e oTnpogaxkba Ha enekTpuyecka eHeprua 18 588 xu. ns.

e ot npogaxkba Ha npupoaeH ras 532 xun.n..

e oT npoaaxba Ha ycnyru 11 xun.ne.

e ¢duHaHcoBU npuxoam 155 xun.ns..

* npuxoamn oT GUHAHCUPaAHUA 26 XUN.NB.

NHdopmauma oTHOCHO NpuxoanTe, pasnpeaeneHun No oTAe/IHUTE KaTeropun AeMHOCTH
Mpuxoaun no meceuu B X1un ns

Aenocr Anpun Maii KOHuM
Tbprosus ¢ enekTpoeHeprus 5413 6229 6 946
Tobprosma c KomnpecupaH NPUPOLEH ras 241 140 151
Opyrn 71 71 50

MHdopmauumsa, cBbp3aHa c onasBaHe HAa OKOAHATa cpeaa
OenHocTtTa Ha ,,EHemoHa lOTuamTtnc” Al He M3UCKBa creuuasHM MEPKM 3a OnasBaHe Ha OKoJ/HaTa
cpena cnopeg HopmaTMBHaTa ypeaba.

NHdopmaumaTa 3a U3TOYHULIUTE 33 CHabAABaHe C maTepuanu
BcUUYKKM Npon3BOAMTENN HA eNeKTpoeHeprna B bbarapus npoaasaT eHeprmnaTa 3a cBO6OAHUA Nasap Ha
nasapeH npuHUMN, cneq, NpoBeAeHU TPBLXKHM npoueaypun. 3a BTOpPOTO Tpumeceume Ha 2012r.
pocTtaBunumte Ha EHemoHa HOTuamnTnc ALl Ha enekTpuyecka eHeprus ca AELL Kosnoayii EALl, EHep:ku
Mapket Al, EHepaxu Cbnnan EOOA, ECMN 3naTtHu Macbuy OO0 u MeH-u Codun, Tbprosus n npoaarkba
Ha eneKkTpuyecka eHeprmna EOO/L.

Pa3BuTtue Ha nepcoHana
Mpe3 nbpBoTO TpUMeceumne Ha 2012 r. HAMA NPOMEHM B NepcoHana Ha [pyxecTsoTo.

OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU Npea APYKECTBOTO Npe3 NbpBOTO
Tpumeceumne Ha 2012 r. n NnporHo3a 3a npeacroawara PMHAHCOBA rOAMNHA
3a AenHOCTTa TbProBUs C NPUPOAEH ras, crnopen 6bArapckoTo 3aKOHOAATENCTBO AOCTAaBYMK Ha Taswu
CTOKa MoKe aa bbae eamHcTBeHo bynrapras EA/l, cnegoBaTenHO CTENeHTa Ha 3aBUCUMMOCT € MHOTO
BUCOKa.

OCHOBHUTE pPUCKOBE W HecuUrypHoctu npepq ,EHemoHa HOTuamtuc” AL, Kacaewm TbproBusTa C
eNleKTpUYecKka eHeprva ca CBbp3aHM € MexaydupmeHaTa 3aA1bXKHANOCT B CTpaHaTa. Bb3MoOXKHO e
3abaBAHe Ha NAAWaHMATA OT CTPaHa Ha BbTPELHMTE KOHTPAreHTM Ha LPYKECTBOTO, KaKTo M
M3naZaHeTo B HEMIATeXKOCNOCOBHOCT Ha HAKOM OT TAX.
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[locTaBKaTa Ha efleKTpMYecKka eHeprvsa M npes nbpBaTa NoAoBMHA Ha 2012r. wle NpoabAXKM Aa ce
OCUrypsABa Ype3 MPOBEKAAHETO Ha TPBKHU Npoueaypy OT CTpaHa Ha Hal-ronemuTe NPOU3BOAUTENN.
ToBa OT CBOA CTPaHa BOAM A0 HECMTYPHOCT 3@ Y4aCTHULUTE B TbProBeTe.

Bbnpeku ToBa, cnem npoBedeHa TPbKHa npoueaypa npem m. gekemspu 2011r.., ,EHemoHa HOTMAUTMC”
Al cKknoumn O0roBop 3a AOCTaBKa Ha efiekTpudyecka eHeprus ¢ ,AELL Kosnoayin” EAL 3a nbpBsaTta
nonoBuHa Ha 2012r.

CneumdurKata npu TbProBmATa C KOMNpPecupaH NPUPOAEH ras M3MCKBa NOTEHUMANHUTE KAWEHTU Aa
MHBECTUpaT B nNpeobopynBaHe Ha CbOpaKeHUATa cu. B ycnoBuATa Ha MKOHOMMYEcKa M puMHaHCOBa
KpW3a KNIMEHTUTE NPeanoYmnTaT 4a OTN0XKaAT Ta3u MHBECTUUMSA B KPAaTKOCPOUEH NaH.

B cnepactsve Ha ToBa NPoAb/MKaBallaTa MKOHOMMYECKa M pUHAHCOBA KpM3a ce ABABA OCHOBHUA PUCK
3a geiHocTtTa Ha ,EHemoHa lOTuanTuc” AQl.

[pyr oCHOBEH PUCK € MOCTOAHHOTO YBe/AMYaBaHe LieHUTe Ha ropvsaTta M PecrneKkTUBHO yBenudyaBaHe
ueHaTa Ha npupoaHua ras. BucokaTta ueHa, B gobaBKa c HeobxogMMOCTTa OT M3BbPLUBaHE Ha
WHBECTUUMM 3a NpeobopyaBaHe, HamansABa MHTepeca Ha NOoTeHUManHUTe NoTpebuTenn Ha NpUpPoAEeH
ras.

HANPABNEHWUE YNPABNEHUE HA AKTUBU U APYTU AEMHOCTU

EHemoHa Al e yuypeguTen U MmaxKopuTapeH COOCTBEHWMK Ha [ABe aKUMOHEpHWU [ApYyKecTBa CbC
cneumnanHa MHBECTUMUMOHHA uen —PoHa 3a eHepreTMka U eHepruiHu MkoHomum — GEEN AOCULL m
®oHA 3a uHBECTULMN B HeaBuxMmn umotn — PUHU AACUL,. [lBeTe apyrkecTBa ca Cb3Z4aLeEHU C LEN
MHBECTMPAHE Ype3 CEKIPUTU3ALMNA B ABETE 3aKOHOBO PEr/IaMeHTUPAHM HanpaBAeHUs — HeABUKUMMU
UMOTU 1 B3eMaHuA. CeKIopUTU3aUMNATa € MHBECTUPAHE Ha NapuUYHKU cpencTBa, HabpaHu Ypes nsgasaHe
Ha LEHHM KHMXA, B HEABUKUMM MMOTU U 3eMeLE/ICKA 3eMSA UIN TbPrOBCKM B3EMAHMA.

®OH[, 3A EHEPTETUKA U EHEPTUMHU UKOHOMWW — ®EEU AACULY

®0oHO 30 eHepeemuKka U eHepauliHu uxkoHomuu — GEEN ALCUL, cvc cedanuwe u adpec Ha
ynpasneHue: 2p. Cogpusa, yn. Kocma Slynuyes Ne20. EHemoHa A/l npumexcasa 88.97% om Kanumana Ha
SEEN ALCHL.

Ha 17 mali 2006 2. ¢ PeweHue Ne 333 — ICUL], Komucuama ro ¢puHaHcos Had3op uzdade JluyeH3 Ha
®oHOa 30 eHepeemMuKa u eHepauliHu ukoHomuu — PEEN AJCUL.

O pyKecTBoTO € NybAMyHa KOMMaHUA M CbINacHO HOPMaTUBHUTE U3UCKBAHWUA pa3KpuBa Heobxoanmara
3aKoHoBa WHpopmauusa npeg KOH, BOB u obuiectBeHocTTa, ype3 nyb/iMKyBaHe Ha MHTEpHeT —
CTpaHuuaTa cu - www.eesf.biz n nsbpaHata MHbopmauymoHHa meausa MuHeecTop.BI A, nybanuHa
KOMMaHWUA, NpUTerKasalla ronam 6poit MHPopmaunoHHM yeb-nopTtana - www.bull.investor.bg.

®OHA 3A UHBECTULIUN B HEABUXNUMU UMOTU — DUHU AACUL,

®oHO 3a uHsecmuyuu 8 Hedsuxcumu umomu — ®UHU AZICULL, cbc cedanuuwie u adpec Ha ynpasneHue:
ep. Cogpus, yn. Kocma Jlynues Ne20. npumexcasa 69.23% om kanumana Ha PUHU ALCUL.

C PeweHue Ne 1138 Ha Komucusma 3a ¢puHaHcos Hadzop (KOH) om 16.08.2007 2. ®NHU AACUL uma
AUUEH3 30 ypaXHAsaHe Ha deliHocmma cu.

[ pyRecTBoTO € Ny6AMYHa KOMMNAHWUA U CbIIAaCHO HOPMaTUBHUTE U3NCKBAHWUA pa3KpMBa Heobxoanmara
3aKoHoBa WHopmauusa npeg KOH, BOB u obuiectBeHocTTa, ype3 nyb/iMKyBaHe Ha MHTEpHeT —
cTpaHuuaTta cn - www.fini.bg n nsbpaHata MHPopmaunoHHa megma WHeecTop.BI A, nybanyHa
KOMMaHWUA, NpUTerKasalla ronam 6poi MHPopmaunoHHM yeb-noptana - www.bull.investor.bg.
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APTAHEC MAMHUHT TPYN AL

APTAHEC MAUHUHI TPYN Al e y4ypedeHo Ha 15 ¢pespyapu 2011 2. 8 Penybauka Bbvazapus cbe
cedanuwe u aopec Ha ynpasaeHue: ep. Cogus, yn. Kocma Jlynyes 20 u e 8nucaHo 8 Tbp20B8CKUA
peaucmvp Ha 19.04.2011 a.

lMpedmemsvm Ha OeliHocm Ha Opyr#ecmeomo e - mubpceHe, npoy4yeaHe u 0obus HaA Mo03emMHU
boeamcmea; npoy4yeaHe, paspabomeaHe U peanu3ayus Ha Memoou 30 Mo03emMHa BbaauUiHA
2a3ughuKkayus 8 Haxoouwd Ha mebpou 20pusd; (UHAHCUPAHE, U32paMOaHe U eKCrnaoamayus Ha
MUHHU o06eKkmu; npou3soocmeo U mbpaosus C esneKmpoeHepaus U eHepaoHocumenu (cned
nosay4asaHe HA CbOMBEMHOMO pa3peuleHue/KOHUecus/nuyeH3us 30 ceomeemHama odeliHocm o
npedsudeHuUs 8 3aKOHA ped), KAKMO U 8cAKa Opyeaa OeliHocm, He3abpaHeHa om 30KOHA.

O pyKecTBoTO € Ny6AMyHa KOMMNaHUA M CbINacHO HOPMaTUBHUTE U3UCKBAHWUA pa3KpuBa Heobxoanmara
3aKoHoBa MHpopmauma npeg KOH, BOE 1 ObLecTBeHOCTTa, KaKTo U Ype3 nybnKyBaHe Ha UHTEepPHeT —
CTpaHMUaTa Ha ApyxecTBoTo - www.artanesmining.bg 1 usbpaHata WMHbopmaumoHHa meams
MuBectop.Bl AZl, nybainyHa KoMnaHuA, NpUTeXKaBalla roasm 6poit MHGopmauuoHHM yeb-nopTana -
www.bull.investor.bg.

TOEL HUKOMNOJ EA/

TOEL Hukonon EALl e peructpmpaHo npes 2008 r. c OCHOBEH NpeaMeT Ha AeNHOCT:
Npoy4BaTesIHa, MPOEKTAHTCKa, CTPOUTE/IHO-MOHTaXKHa, NyCKO-Ha/laAb4yHa, PEMOHTHA,
CEPBU3HA, UHKEHEPUHTOBA 4EMNHOCT; NPOM3BOACTBO M Npoaakba Ha enKkTpuyecka un
TOMJINHHA eHeprua oT pas/InYHK eHeproHocuTenn. CeganmweTo n agpecsT Ha

ynpas/sieHWe Ha apyxecTtBoTo e: rp. Codusa, yn. “Kocta Nlynues” 20.

TOEL Hukonon EALl e cb34aaeHO KaTo NPOEKTHO APYXHKECTBO 3a pa3BUTUE AelMHOCTTa Ha
EHemoHa B cdepaTta Ha Bb30OHOBAEMUTE EHEPIUIMHM U3TOYHMUMN. CbrNacHO MAeHUTE
TEXHUYECKUN XapPaKTEPUCTUKM TONNODMKALMOHHATA e/IeKTPOL,eHTPaNa We Mma oba
MHCTannpaHa TonnHa mouwHoct 50 MWth, enektpuyecka mouwHoct 16 MWel. reHepupawm 29
roAULIHO HETHO NPOM3BOACTBO HA €/1eKTPOEeHepPrusa B pasmep Ha 128 MWh. TexHonoruaTa
nossonnsa 80% oT ropuBoTO Aa 6bAe oTnaagbyHa ceNcKocTonaHcka bromaca (cnama) u

onumsaA 3a octaHanute 20% - Apyrn 6MONOTMYHM OTNAABLUM

Il. BAMAHUE HA BAXXHUTE CbBUTUA BbPXY PESYNITATUTE BbB ®UHAHCOBUA OTHET HA

MKOHOMMYECKATA IPYMNA

KOHCONMAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
3A KbM 30 OHU 2012
BCUUKM cymu ca npeacTaBeHU B XMNa4M NeBa, OCBEH aKO He e NOCOUYeHO ApYyro
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HETERYLLN AKTUBU

NMOTH, MalIMHWN N CbOPBKEHUA

NHBECTULUMOHHM MMOTH

HemaTtepuanHu aktmemn

AKTMBM MO NPOYYBAHE N OL,EHKA HA MMHEPA/IHU Pecypcu
NHBecTMuMn B acoumMmpaHun npeanpuaTma
MNpepoctaBeHn 3aemun M B3eMaHuA

PenyTtauuna

Lpyrv HeTekyLwM akTUBM

OTcpoyeHn JaHbYHM aKTUBU, HETHO

OBLO HETEKYLLM AKTUBU

TEKYLWW AKTVBU
MaTepuanHu 3anacu
TbproscKkn u Apyrun B3emaHuA

BpyTHa cyma, Ab/IXKMMaA OT KAMEHTU MO CTPOUTENIHN A0rOBOPU

®PUHAHCOBN MHCTPYMEHTM 33 TbProsusa
MpepocraBeHn 3aemm 1 B3eMaHuA

MapuyHKM cpeacTBa U NAapUYHU EKBUBANIEHTU
OBLLO TERYLLUN AKTUBU

OBLLO AKTUBU

KAMUTAN

EmntmpaH Kanutan

Pesepsu

HepasnpegeneHa neyanba

060 cobCcTBEH KaNMUTaN Ha aKLMOHepuTe Ha KomnaHusTa-
MalKa

HeKkoHTpoampalwm ydyactuna

OBLO KAMNUTAN

HETEKYLLW/ NACUBU

3aemu

®PUHAHCOB NU3UHT

®PurHaHCOB NacuB NO NPUBUAETMPOBAHN aKLLUK

®nHaHCOB NacMB N0 GMHAHCOBU MHCTPYMEHTU 3@ TbProBUsA
ObnrocpoyHun goxoam Ha nepcoHana

OTCpoYeHN AaHBYHM NACUBU, HETHO

OBLLO HETEKRYLLM NACKUBU

Kbm Kbm
30.06.2012 31.12.2011
51,824 51,049
203 534
685 731
1,617 1,579
4 4
30,938 33,710
2,113 2,113
- 5
2,626 2,626
90,010 92,351
6,652 4,674
39,503 41,214
31,557 22,567
53,700 53,700
19,584 21,156
4,391 11,738
155,387 155,049
245,397 247,400
Kbm Kbm
30.06.2012 31.12.2011
49,299 49,299
39,190 39,190
7,696 12,316
96,185 100,805
2,318 2,110
98,503 102,915
26,152 13,633
931 1,400
3,485 3,747
12,104 11,583
108 108
69 69
42,849 30,540
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TEKYLLWN NACUBU

TbpProBCKM N Apyru 3a4b/IKeHUA 22,833 35,623
BpyTHa cyma Ab/XKMMA HA KAUEHTU MO CTPOUTENHU A0rOBOPU 5,991 5,204
3aemu 73,866 71,114
POUHAHCOB NNU3UHT 964 1,011
3a4b/IKEeHUA 33 TEKYLM JaHbBUN 13 615
Mposnsnm 378 378
OBLLO TEKYLLKM NACKBU 104,045 113,945
OBbLLO KANMUTAN U NACUBK 245,397 247,400
KOHCONMNOWNPAH OTYET 3A BCEOBXBATHMA AOXOL,
3ANEPNOOA OT 01 AHYAPW 2012 A0 30 OHW 2012
BcUYKKM cymn ca npefCTaBeHU B XMAAAM 1eBa, OCBEH aKO He € MOCOYEHO ApYro
Mepuoaa, Mepuoaa,
NPUKAOYBALYL,  NPUKAOYBALL,
Ha Ha
30.06.2012 30.06.2011
NPOABMKABALLM AEMHOCTH
Mpuxoam oT Npoaa*kou 67,668 80,010
®dunHaHCcoBKM NpuUxoam 3,063 1,600
MN3meHeHWe B 3anacuTe OT roToBa NPOAYKLMA U HE3aBbPLUEHO
npon3BoACTBO 346 764
BanaHcoBa CTOMHOCT Ha NPOAaAEeHMN CTOKMU (34,528) (37,019)
MN3non3BaHM maTepmanin u KOHCYMaTHBMU (8,248) (19,465)
Pa3sxoam 3a ycayru (8,344) (11,003)
Pa3xoau 3a nepcoHana (14,035) (14,149)
Pa3xoau 3a amopTu3saums (1,607) (1,621)
Opyru pasxoau (2,357) (1,940)
Opyru ne4anbm, HETHO 409 8,912
3aryba ot npoaakb6a Ha B3eMaHUA U AUCKOHTUPAHU
3a4bJ/IKEHUsA (3,614) -
duHaHcoBU pas3xoan (3,352) (3,236)
Meyanba npean AaHbUM OT NPOABAXKABALIMN AENHOCTU (4,599) 2,853
Pa3xoau 3a gaHbuUM (13) (154)
HeTHa neyanba 3a nepuoga oT NpoAb/XKaBalLM AeNHOCTH (4,612) 2,699
NPEYCTAHOBEHW AEMHOCTU
Meyanba/(3aryba) ot npeycraHoOBEHW AEMHOCTU - (5,303)
HETHA (3ATYBA)/ NEYA/IBA 3A MEPUOJA (4,612) (2,604)

[pyr BceobxBaTeH A0X04 3a nepuoaa -
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OBLLIO BCEOBXBATEH A40X0OA 3A NEPNUOAA

[an ot HeTHaTa nevanba/(3aryba) 3a:
- HEKOHTpO/AMpaLmTE yyacTua
-KomnaHuaTa-maika

[an oT BceobxBaTHMA A0X0A, 3a:

- HEKOHTpO/AMpaLmTE yyactua
-KomnaHusaTa-malika

[oxopn Ha aKuMA 1 40X04 Ha aKLMA C HaMaseHa CTOMHOCT oT
NpPoAb/XKaBaLLM U NPeyCcTaHOBEHW AeMHOCTU

[oxopn Ha aKuMA 1 40X04 Ha aKLMA C HaMaseHa CTOMHOCT OT
npoAbaXKaBawm AeNHOCTU

KOHCOMMONPAH OTHET 3A MAPUYHUTE MOTOLN
3ATEPUOOA OT 01 AHYAPU 2012 A0 30 FOHW 2012

BcuuKkM cymun ca npeAcTaBeHu B XUAAAM 1€Ba, OCBEH aKO He e NOCOYEHO APYro

MapuyHK NOTOUM OT OCHOBHA AenHOCT

MapnMyHM NOCTbNAEHMA OT KINEHTU

MnawaHmMa KbM A0CTaBUYNLN

MapnyHn NOTOUM, CBBP3aHM C TPYAOBU Bb3HArpaxKaeHms

MnawaHuna 3a AaHbK Neyanba

MoctbnaeHus/MnalaHna 3a Apyru AaHbum

Lpyrv1 napuyHu noToLM OT OCHOBHA AelMHOCT

MAPUYHW NOTOUM OT/(M3NON3BAHM 3A) OCHOBHA
NEWNHOCT, HETHO

MapuyHM NOTOUM OT UHBECTULMOHHA AelHOCT

MnawaHma 3a MMOTHK, MALLUMHU U CbOPBKEHMUA

MocTbnneHMaA oT NPoAa*Kbu Ha UMOTU, MalLMHU U CbOPbKEHUSA

MNpepocTtaBeH 3aemu

MocTbnneHMa oT noracABaHe Ha 3aeMu

MoKynKa Ha 3aemMu U B3emaHus

MNoctbnnenunsa ot uegmpanu ECKO gorosopu

MocTbnneHun oT LeAanpaHn TbProBCKM B3emMaHus

MonyyeHn ANBUAEHTHU

NAPUYHU NOTOLNM U3NON3BAHN 3A MHBECTULLMOHHA
NEWNHOCT, HETHO

MapuyHK NnoToumM OT PMHAHCOBA AEMNHOCT
MapuyHM NOCTLMNIEHMA OT 3aeMMU

MoracsaBaHe Ha 3aeMu

MapuyHM NOCTBMNAEHMA OT EMUTUPAHETO Ha aKLMM

24

(4,612) (2,604)

17 2,129

(4,629) (4,733)

17 2,129

(4,629) (4,733)

(0.39) (0.40)

(0.39) 0.05

Mepunoaa, MNepuoaa,

NPUKAOYBaLLY, NpUKAOYBaLLY,

Ha Ha30.06.2011
30.06.2012

73,469 92,176

(81,742) (73,203)

(15,020) (16,379)

(267) (445)

(2,159) 473

(1,277) (374)

(26,996) 2,248

(86) (2,432)

6 2,095

(3,669) (8,316)

6,213 7,539

(171) (4)

2,708 1,164

1,553 -

72 -

6,626 46

60,213 32,327

(44,761) (31,986)
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MnaliaHe No IM3UHIOBU A0rOBOPU (412) (704)

MnateHn nuxsun (2,329) (2,524)
MnawaHna 3a ANBUAEHTH - (12)
Opyrvn napuyHm noToum oT pMHaHCOBa AeHOCT (19) (42)
MAPUYHW NOTOLM OT/(M3NONM3BAHN 3A) PUHAHCOBA

LNEMHOCT, HETHO 12,692 (2,917)
HETHO HAMAJIEHWE B MAPUYHUTE CPEACTBA (7,678) (623)
NAPUYHU CPEACTBA B HAYA/IOTO HA MEPUOOA 11,738 5,475
NAPUYHU CPEACTBA B KPAA HA MEPUOLA 4,060 4,852
BnokunpaHu napnyHu cpeacTea 331 98
OBbLWO NAPUYHW CPEACTBA B KOHCOJ/TMONPAHNA OTYHET 3A

®NHAHCOBOTO CbCTOAHUE 4,391 4,950

AONMbNAHUTENTHA UHO®OPMALUA

[pyrKecTBaTta, Hag Kouto EHemoHa A/l ocbluecTBABA KOHTPOA U ynpasaAasa Kbm 30 HOHM 2012 r., ca
nocoyeHu B ciefBaliaTa Tabaunua:

OPTAHN3ALUUOHHA CTPYKTYPA HA UKOHOMMWYECKA IPYNA EHEMOHA ALl

MpoueHT (%) Kbm|MpoueHT (%) Kbm

APYXKECTBO 30.06.2012 . 31.03.2012r.

T®EL, Hukonon EAZL 100.00 100.00
®EL, MnageHoBo EOO/ 100.00 100.00
ApTaHec MaiiHunr Fpyn A, 89.99 99.99
EHemoHa IOtunutuc A} 99.46 99.46
Ecko UHXKeHepuHr ALl 99.00 99.00
EHemoHa - MbavboBo A/] 91.13 91.13
Hespokon —Ta3 A} 90.00 90.00
doHpA 33 eHepreTMKa U eHepruitHu UKoHomum - EEN ALALCUL, 88.97 88.97
MupuHnayvp AL 84.00 84.00
EMKO A 77.36 77.36
doHpA 33 MHBECTULUM B Heasmxumu nmotu - ®UHU AACUL,

69.23 69.23
XEMYCIrA3 AL 50.00 50.00

Henpeku yyactua Ha EHEMOHA A}

Henpsako yyactne upe3 | MpoueHT (%) Ha HenpAKo yyacTue Kbm 30.06.2012 r.

Pernonanraz A, EHemoHa KOtuautmuc A4 50.00
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MupuH Maybp A4 EHemoHa HOTtuantuc AL 16.00

MpeobpasyBaHe — He e M3BbPLLIBAHO B paMKuTe Ha MIKoHOoMMYecKaTa rpyna 3a nepmnoga 01.04.2012r. —
30.06.2012 r.;

AnNOpPTHU BHOCKU OT ApYXKecTBOTO — EHemoHa A/l He e anopTUpPasno MMYLLECTBO B APYrO APY*KeCcTBO B
nepmnoga 01.04.2012 r. —30.06.2012 r.;

MpeycraHoBABaHe Ha AEUHOCT — HAMa APYXKECTBO, KOETO [a € NPeKpPaTeHO 1 06ABEHO B IMKBUAALMA B
nepuoaa 01.04.2012 r.—30.06.2012r.;

OmadadeHu nod Haem

Mpe3 BTOpOTO TpMMeceume Ha 2012 rogmHa EHemoHa A/l e oTaana nog Haem crpaan u aBTomobumnan, 3a
KOUTO MMa CKaoYeHu [oroBopu cbC cnegHuTe apyxectsa: “EHepromoHTaxk AEK” AL, “Ecko
NHKeHepuHr” AL, “EckoHa KoHcynt” 00/, “EHemona Crapt’Ad, “Usonko” 004, ET “Cu Bu Cu —
CeetnnH CumeoHos”, ,UKB AQ,”CUN”004 u ap.

EHemoHa A/l HAMA BUCALWM CbAEOHU,aJMUHUCTPATUBHM UAWN apbOUTPaXKHU NPOM3BOACTBA, Kacaelm
3a4b/IKEHUs UM B3emaHuMA B pasmep A0 10 Ha cTo OT coBCTBEHMA KanwuTas, HATO TakMBa Ha obuia
cToiHocT 10 Ha cTo nnun Hag 10 Ha cTo OT cobCcTBEHUA KanuTarn.

CTaHOBMLLE Ha YyNpaBUTENHUA OPraH OTHOCHO Bb3MOXHOCTUTE 3a peanusauua Ha nNyb6/auMKyBaHU
NPOrHO3M 3a pe3ynTaTuTe OT TeKywata ¢UHAHCOBA rOAMHA, KAaTo Ce OTYUTaT pesyaratute OT
TEeKyL,0TO Tpumeceuue, Kakto u uHpopmauua 3a pakropure u o6cToATencTsata, KOUTO Le NOBAUAAT
Ha NOCTUraHeTO Ha NPOrHO3HUTE pPe3yaTaTh Hali-MaJIKo 3a CneBalLoTO TPpUMeceume

C ornep no-gobpata M HaBpeMeHHa UHPOPMUPAHOCT Ha MHBECTUTOPUTE M HA BCUYKMU 3aUHTEPECYBAHM
nvua, Bcekn mecel, EHemoHa A[] nyb6sivKyBa NpPOrHo3Ha WMHPOpMauUMAa Ha KoHcoaugupaHa 6asa,
nocpeactsom MHBecTUTOPCKM BroneTuH. Mopagun 3abaBaHe Ha CTapTMPAHETO Ha HAKOM CTPOUTE/HU
porosopu, EHemoHa A[l He ycna ga peanusvpa MbAHUA pasmMep Ha NAaHMPaHUTE MpPUXOaM.
HepeanusumpaHaTta yacT oT npuxoauTe LWe 6baaT peannsnpaHm B paMKuTe Ha cnegsawmTe 2-3 mecela.

AKUMOHepHa CTPYKTYypa Ha Kanutana Kbm 30 KOHK 2012 r.:

OBUKHOBEHU AKLIMK®

1
Ilpoyenmume ca usuucnenu, Kamo akyuume, 3aN0HCEHU KAMO obOe3neuenue no peno-coeiku, ca
8KII0UEHU 8 0s1080mo yuacmue Ha /Juuxo [Ipoxonues [Ipoxonues u [ noban Kenumva OO/].

26



AKUMOHEpPHA CTPYKTypa Ha 0OUMKHOBEHUTE
aKuuu Ha EHemona A/l Kbm 30.06.2012 1.

7,61%

B MHCTHTYLMOHAAHK
WHBECTHTORW

B pyri KHpUOWUECH NKiUa

B DH3KYeckEd auua

AKUMOHEpPHa CTPYKTypa Ha 0OMKHOBEHUTE
aKuuu Ha EHemoHa A/l kbm 30.06.2012 r.

0,14%

W AHUWMOHERHW - MECTHHM
HPHOWYECKN NKMUE

B AKUMOHERMW - YYHROECTPEHHKM
KORPHOWYECKM NKMUE

B AKUMOHERM - MECTHH

0,71%
BUIMUECHW AKLE

B AHUMOHEPH - YyHOECTREHHM
GUIUYCKK KMLE
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AKUMOHEpPHA CTPYKTypa Ha 0OMKHOBeHUTe
aKuuu Ha EHemoHa Al Kbm 30.06.2012 1.

B OJu4yKo NMposonues
B Mnoban Kenwten 000
B Opyri opHaMYeci nuua

B Opyri GU3MUECH nuua

NPUBUNETMPOBAHN AKLIUU

AKUMOHEepHa CTPYKTypa Ha
npuBMAerMposaH1Te aKuMM Ha EHemoHa
Al kbm 30.06.2012 1.

B MHCTHTYLHMOHSAHK
WHEECTHTORH

B Opyrw KpuOndecEl auua

H PUIHYECKH NKUa
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AKUMOHepHa CTPYKTYpa Ha
npMeunernposaH1MTe aKumMmM Ha EHemoHa
Al Kbm 30.06.2012 1.

1,06%

B AKUMOHERH - MECTHH
FIpMAMYECEH MUE

B AKUMOHEDK - UyHOECTDEHHM
FOPMAOMYECKM NKLE

B AKUMOHEPH - MECTHH
BUIMYECHK NHLE

B ARUMOHEDW - YYHOBCTREHHM
BUSHYCHA NKWLE

AKUMOHEpHa CTPYKTypa Ha
npusunernposaHUTe akumMmM Ha EHemoHa
A kbm 30.06.2012 r.

B KDpuavueckd nuua

B PrusnyeckM AMua
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CTpyKTypa Ha cOOCTBEHULUTE HA BApPaHTU Ha
EHemona Al Kbm 30.06.2012 .

1,13%

B CoBCTEEHMUM HE BAREHTH - MECTHK
KPMOMHECKM AMUE

B CoBCTEEHMUMW Ha BApaHTK -
YYHHOECTRRHHW FIPUOWYECKEM AMUa

¥ CoBCTEEHMUM HE BAPEHTH - MECTHHM
GUIWYECHK AKMUE

B CobCTBEHMUMW HE BApaHTH -
YYHOECTPEHHN GUIMYCHM NKua

CTpyKTypa Ha cobcTBEHUMLUUTE Ha BapaHTH Ha
Enemona Al kbm 30.06.2012 1.

B HpuguMueckt nuua

B PUIHYECEW AWLUE

Yyactusa B Kanutana Ha EHemoHa A/l Ha My, npuTexKasalwm Hag 5 %

Yyactue kbm 30 OHM 2012 roamHa’

DAanoBo yyactue B O6UKHOBEHM MpuBunerMposaHmn akuum — OcHOBEH KanuTtan —
EHemoHa AJ] aKkumm — 1102901 13 036 501

11933 600

2
Ilpoyenmume ca uzuucieHu, Kamo aKyuume, 3a10HceHU Kamo obesneyenue no peno-coeku, ca
8KII0UeHU 8 0s1080mo yuacmue Ha /[uuxo [Ipoxonues [poxonues u ,, [ noban Kenumwvn” OO/.
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Ounuko Mpokonues 60.39% - 55.28%
NMpokonues

Fnob6an Kenutbn 00 18.36% - 16.80%

Yyactme kbm 31 mapt 2012 roanHa

AAanoso yyactue B O6uKHOBEHM MNpusunernposaHmn akuum — OcHoBeH Kanutan —
EHemoHa A/} aKkuum — 1102901 13 036 501

11 933 600

[wnuko lNpokonues
Mpokonnes 60.39% - 55.28%

rno6an Kenutbn 00/
18.36% - 16.80%

[unuko MpoKonues npuTexkaBa NPAKO U Henpako Ypes “Inoban Kenutoen OO0/ —72.08% oT KanuTana Ha
EHemoHa AL

Kbm 30 FOHKM 2012 r. 06eKT Ha Peno-caenku ca 2 050 000 6pos 06UKHOBEHU aKLuMK, C NPaBO Ha rnac,
cobctBeHOCT Ha noban Kenutbn OO04 m 1 098 515 6poa 0O6MKHOBEHW aKuuKM, C NPABO Ha rnac,
cobcTBeHOCT Ha [inyko MNpokonues.

[aHHM 33 aKuMUTe, NPUTEXKaBaHU OT YNPaBUTE/IHUTE U KOHTPO/IHM OpraHuM Ha EmUTeHTa Kbm Kpas
Ha CbOTBETHOTO TPUMeceumMe, KaKTo U NPOMEHUTE, HaCTbNMAKM 3a Nepuoaa OT Kpasa Ha NpeaxoaHus
TPUMeceyeH Nnepuoz, 3a BCAKO INLLE NOOTAENHO.

YneHoBeTe Ha CbBeTa Ha gypeKTopuTe Ha EHemoHa ALl u MPOKYPUCTLT Ha APYKECTBOTO NpUTEXKaBaT
akumu, nsaageHu ot EMuUTeHTa, KakTo cneasa:

MpoueHT ot MpoueHT ot
AﬂﬂOBO yyactue B Kanutaia Kanutana
EHemMmoOHa Ap' Kbm 30.06.2012 Kbm 31.03.2012
npuv Kanutan npu Kanutan
13 036 501 13 036 501
Awuuko MNMpokonues lNMpokonues - Npeaceaaten Ha CbBeTa Ha 55.28 55.28
AupeKkTopurte
LiBetaH KameHos MeTpywkos — 3amecTHUK Mpeaceparen Ha 0.36 0.36

CbBeTa Ha AUpeKTopuTe

oagmun UsaHos CtoaHoB — 3amecTHUK Mpepceparen Ha 0.50 0.50
CbBeTa Ha [iupektopure
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UnuaH bopucos Mapkos - YneH Ha CbBeTa Ha [lupeKropute 0.21 0.21

Mpokonu Auues MNMpokonues - YneH Ha CbBeTa Ha 0.22 0.22
AvpekTopure

Mapraputa UBaHoBa [luHeBa - YneH Ha CbBeTa Ha 0.00 0.00
Avpektopure

UsaH Aumutpos lMeTpos. - YneH Ha CbBeTa Ha [lupekropure 0.00 0.00
Feoprn 3amdupos NopaHoB - YneH Ha CbBeTa Ha [lupeKTopute 0.00 0.00
borpaH finues lNMpokonues — NMpoKypucr 0.30 0.30

MHdopmauma 3a oTnycHaTUTe/NONyYEeHUTe OT eMUTEHTA N OT HErOBO AbLUEPHO APYKECTBO 3aeMy,
npeaocTaBaHe Ha rapaHUUM WAM NOEMaHe Ha 3aAb/KeHUA 060 KbM eAHO /iMue UAUM Heroso
ADbLIEPHO APYXKECTBO, B TOBAa YMC/IO M Ha CBbP3aHM J/MUA C NOCOYBAHE Ha XapakTepa Ha
B3aMMOOTHOLLUEHUATA MeXAYy eMUTEeHTa U INLEeTo, pasmepa Ha HeusnaaTeHaTa MaBHULA, JIMXBEH
NPOLEHT, KpaeH CPOK Ha noracABaHe, pasmep Ha NOETO 3a4bJ/I}KEeHUe, YC/IOBUA U CPOK.

NONIYYEHU 3AEMU

MNonyuyeHn 3aemu ot "U3onko" 004

[Oorosop 02.6.2011 r. 100 000.00 01.8.2011 .
AHekc 31.12.2012 .
[Jorosop 06.6.2011 r. 200 000.00 10.3 04.8.2011r.
AHekc 31.12.2012 .
[Oorosop 20.6.2011 r. 130 000.00 10.3 15.8.2011r.
AHekc 31.12.2012 .
[Oorosop 30.6.2011r. 1 000 000.00 10.3 30.8.2011r.
AHekc 31.12.2012 .

[orosop 20.10.2011r. 550 000.00 8.3 31.12.2011r.
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AHekc 31.12.2012 .

[Jorosop 15.11.2011 . 1750 000.00 8.3 31.12.2011r.

AHekc 31.12.2012 .

[Horosop 21.11.2011r. 1500 000.00 8.3 31.12.2011r.

AHekc 31.12.2012 .

Mony4yeHu 3aemu ot EHMAa UHXKeHepuHr AL}

[Jorosop 01.6.2011r. 850 000.00 31.12.2009 .

AHekc 31.12.2012r.

[Jorosop 28.4.2011r. 120 000.00 8.3 31.12.2011r.

AHekc 31.12.2012r.

[Jorosop 04.1.2012 . 250 000.00 8.3 31..12.2011r.

MonyyeHu 3aemu ot EHemoHa CrapTt

[Horosop 15.6.2011r. 400 000.00 31.12.2010 .

AHekc 31.12.2012 .

[Horosop 25.3.2012r. 505 000.00 1.3 31.12.2012r.

MonyyeHu 3aemu ot EHepromoHTax AEK

[Horosop 01.6.2009r. 1900 000.00 31.12.2009 .
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AHekc 31.12.2012 .

NPESJOCTABEHU 3AEMU

MpepocraseHn 3aemu Ha U3onko 00/

Darta JokymeHT Cyma no aorosop Cpok Ha gorosopa

Jorosop 15.3.2010 . 32 000.00 31.12.2010r.
AHekc 31.12.2012.
[Jorosop 16.3.2011r. 67 000.00 8 31.12.2010 .
AHekc 31.12.2012r.
Jorosop 07.9.2011r. 300 000.00 8 31.12.2010r.
AHekc 31.12.2012r.
Jorosop 25.1.2011r. 300 000.00 8 31.12.2011r.
AHekc 31.12.2012r.
Jorosop 01.2.2011r. 330 000.00 8 31.12.2011r.
AHekc 31.12.2012r.
Jorosop 24.2.2011r. 552 000.00 9 31.12.2011r.
AHekc 31.12.2012r.
Jorosop 03.8.2011 r. 150 000.00 9 31.12.2011r.
AHekc 31.12.2012r.
Jorosop 19.8.2011r. 150 000.00 9 31.12.2011r.

AHekc 31.12.2012 .



Horosop 15.12.2011r. 10 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

Horosop 31.1.2012r. 230 000.00 9 31.12.2012r.
[orosop 04.6.2012r. 150 000.00 9 31.12.2012r.
Horosop 29.6.2012r. 105 000.00 9 31.7.2012r.

MpepocraseHun 3aemu Ha EckoHa KoHcynT 004

[orosop 08.2.2008 r. 50 000.00 O/n+2 31.12.2008 r.

AHekc 31.12.2012 .

[orosop 17.5.2008 r. 50 000.00 On+2 31.12.2008 r.

AHekc 31.12.2012 .

[orosop 26.8.2008 r. 327 500.00 10 31.12.2008 r.

AHekc 31.12.2012 .

[orosop 22.6.2010 . 100 000.00 8 21.12.2010r.

AHekc 31.12.2012 .

[orosop 28.9.2010 . 146 000.00 8 27.12.2010r.

AHekc 31.12.2012 .

[orosop 29.3.2011r. 33 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[orosop 30.3.2011r. 64 000.00 9 31.12.2011r.
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AHekc 31.12.2012 .
Jorosop 06.4.2011r. 700 000.00 9 31.12.2011r.
AHekc 31.12.2012 .
Jorosop 08.4.2011 . 300 000.00 9 31.12.2011r.
AHekc 31.12.2012 .
[Jorosop 14.4.2011r. 580 000.00 9 31.12.2011r.
AHekc 31.12.2012 .
Jorosop 27.6.2011r. 15 000.00 9 31.12.2011r.
AHekc 31.12.2012 .
Jorosop 27.9.2011r. 20 000.00 9 31.12.2011r.
AHekc 31.12.2012 .
Jorosop 19.10.2011r. 55 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

MpepoctaseHn 3aemun Ha EHepromoHTaxK AEK

Jorosop 21.3.2008 . 1 000 000.00 31.12.2008 .
AHekc 31.12.2012 .

Jorosop 21.6.2008 . 1500 000.00 10 31.12.2008 .
AHekc 31.12.2012 .

[Jorosop 01.4.2010r. 60 000.00 8 31.12.2010r.
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AHekc 31.12.2012 .

[Jorosop 29.6.2010 . 60 000.00 8 31.12.2010r.

AHekc 31.12.2012 .

[Horosop 29.9.2010 . 60 000.00 8 31.12.2010r.

AHekc 31.12.2012 .

[Jorosop 10.12.2010 . 170 000.00 8 30.6.2011r.

AHekc 31.12.2012 .

[Jorosop 27.12.2010 . 60 000.00 8 31.12.2011r.

AHekc 31.12.2012 .

[Horosop 29.3.2011r. 33 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Horosop 30.3.2011 . 60 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Horosop 30.6.2011 . 60 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 30.9.2011r. 60 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

MpepocraseHu 3aemu Ha EHemoHa Crapt A}

[Jorosop 30.6.2011r. 52 000.00 31.12.2011r.
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AHekc 31.12.2012 .

MpepocTtaBeHn 3aeMHM Ha doHpauua 3a OKOHO cpepa u demepenue

AOoKymeHT Aarta Cyma no JinxseH Cpok Ha [loroBopa
AoKymeHT Aorosop %

Lorosop 1.12.2009 20 000.00 cpoK 0o 30 gHuM OT AaTaTa Ha NOJly4YaBaHe Ha
¢duHaHcupaHe no npoekT Ne431-2-03-37 no mapka
431-2, Oc 4 Ha nporpama "/Mingep" Ha MPCP

MpepocraseHu 3aemu Ha CUIM 004

Jorosop 15.4.2009 r. 150 000.00 npu NOUCKBaHe
Lorosop 22.5.2011r. 400 000.00 10 Npu NOUCKBaHE
Jorosop 03.6.2008 r. 1100 000.00 10 31.12.2008 .

AHekc 31.12.2012 .

Jorosop 08.7.2009 r. 1000 000.00 10 31.12.2009r.

AHekc 31.12.2012 .

[Jorosop 16.2.2010r. 50 000.00 8 31.12.2010r.

AHekc 31.12.2012 .

[Jorosop 22.2.2010r. 50 000.00 8 31.3.2010r.

AHekc 31.12.2012 .

[Jorosop 12.10.2010r. 50 000.00 8 31.12.2010r.

AHekc 31.12.2012 .

[Jorosop 11.11.2010r. 265 000.00 9 31.12.2011r.
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AHekc 31.12.2012 .

[Jorosop 24.2.2011r. 100 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 07.6.2011 . 40 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 12.7.2011r. 80 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 25.7.2011r. 17 800.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 29.7.2011r. 20 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 29.8.2011r. 70 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 06.10.2011r. 120 000.00 9 31.12.2011r.

AHekc 31.12.2012 .

[Jorosop 26.1.2012r. 120 000.00 9 31.12.2012r.

[Jorosop 31.1.2012r. 50 000.00 9 31.12.2012r.

MpepocraseHun 3aemu Ha Apaua 00/,

[Jorosop 17.6.2006 r. 50 000.00 30.11.2008 r.
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MpepocraseHu 3aemu Ha AnmuHa Kocynt EOO

[Jorosop 17.5.2012 . 65 000.00 30.6.2012.

AHekc 31.12.2012r.

UHgopmayus no nodnucaHu Pamkosu fjozoeopu

CvrnacHo PeweHue Ha PeposHoTOo roauwHo OCA, nposesgeHo Ha 30 toHuM 2011 r., Ha CO wu
N3nbaHUTENHUTE aMpPeKTopU Ha EHemoHa A/l ca oBnacTeHM 3a M3BbPLIBAHE HA cAenku no yn.1l1l4 ot
3MNUK c npeameT npegoctaBaHe/nosy4aBaHe Ha IMMUT 3a KPeAUTHU CASNKM 3a CPOK OT eAiHa roamnHa:

EHemoHa OTuantnc AL npepoctaBsaHe M nojslyyaBaHe Ha GUHAHCOBM CPeAcTBa C JIMMUT, B
pasmep Ha 3 000 000 neBa 1 CpOK OT e4HA rOANHa;

EHemoHa babboBo ALl npefocTaBAHe WM noslyvyaBaHe Ha GMHAHCOBM CpeacTBa C JIMMUT, B
pasmep Ha 1 000 000 neBa 1 CpoOK OT e4HA rOANHa;

EMKO A/l npegocTtaBsiHe 1 nosiyyaBaHe Ha PUHAHCOBM CpPeacTBa C AMMUT, B padmep Ha 1 000
000 neBa m CpPOK OT eaHa rognHa;

ApTaHec MaiHuHr Fpyn Al npegocTaBAHe U NosyvyaBaHe Ha PUHAHCOBM CpencTBa C IMMUT, B
pasmep Ha 1 000 000 nesa 1 CpOK OT eA4HA roANHaA.

Ha nposegeHoTo Ha 2 aekemspu 2011 r. MOCA Ha EHemoHa ALl, OCA osnactn C[ u U3nbaHUTENHUTe
AMPEKTOpU Ha [pyKeCcTBOTO 33 aHEeKCMpaHe Ha caenka no yn.114 ot 3MMUK c npeameT nonyyaBaHe Ha
ANMUT 33 KpeguTHU caenkm — EHemoHa HOTunutuc ALl npenoctaBa AMMUT 33 KPeauTHWU CAenku B
pasmep Ha NeT MMAMOHA NeBa.

MpepocraseHun 3aemu Ha EHemoHa KOTuauTuc A

A OKymeHT [arta Cyma no JInxseH % CpoK Ha
A OKymeHT Aorosop AoroBopa

LoroBsop 3a 30.12.2011 . 3000 000,00 SOFIBOR + 30.12.2012 .
ANMnUT 1%

MNpepocraBeHn 3aemu Ha EHemoHa Meavb6oso AL

[orosop 3a AMmuT 30.12.2011r. 1 000 000,00 SOFIBOR + 4% 30.12.2012 .

MNpepocraseHn 3aemu Ha EMKO A}
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AOoKymeHT Aata [loKymeHT Cyma no lorosop NnxeeH % Cpok Ha [lorosopa

[Jorosop 28.6.2011r. 200 000.00 SOFIBOR + 4% 31.12.2011r.

AHekc 28.06.2012 .

Horosop 08.7.2011 r. 150 000.00 SOFIBOR + 4% 31.12.2011r.

AHekc 08.07.2012 .

[Jorosop 25.7.2011r. 150 000.00 SOFIBOR + 4% 31.12.2011r.

AHekc 25.07.2012 .

Jorosop 28.6.2012 . 50 000.00 SOFIBOR + 4% 30.12.2012 .

OnucaHue Ha Bb3MOXXHUTE PUCKOBE U HECUTYPHOCTU Npea KomnaHuATa

B xopa Ha obuyaliHaTa cu CTOMNAHCKa AeWHOCT [py»KecTBOTO MOXKe Aa 6bae M3/N0XKEHO Ha Pas/iMyHM
(bMHAHCOBM PUCKOBE, Hali-BaXKHUTE OT KOWUTO Ca BaNyTeH PUCK, KPEeAUTEH PUCK U NINKBULEH PUCK.
YnpaBneHWeTo Ha pUCKa Ce OCHLLECTBABA TEKYLWO NoA MPAKOTO PbKOBOACTBO Ha M3NbAHUTENHUA
ANpeKTop 1 dMHAHCOBMTE eKcnepTH Ha [py»KecTBoTo, cbriacHo MNoanTuKaTa, onpegeneHa ot CbBeT Ha
ONPEeKTopUTe, KOMTO e pa3paboTua OCHOBHUTE MPUHLMNM Ha OB6LLOTO ynpaBieHue Ha GpUHaAHCOBUA
PUCK, Ha 6a3aTa Ha KOUTO ca pa3paboTeHM KOHKpeTHUTe (MMCMeHU) npoueaypu 3a ynpasfieHUe Ha
oTAeNHUTE crneunduYHN PUCKOBE, KaTo Ba/iyTeH, LLEHOBW, JIMXBEH, KpeauTeH W JIMKBUAEH, Npu
W3MON3BaHETO Ha HeAepPUBATUBHU MHCTPYMEHTH.

Mo-gony ca OnuCaHM pasvYHUTE BWAOBE PUCKOBE, HAa KOWUTO € M3/I0KEHO APYXKecTBOTO Mpu
OCbLUECTBABAHE Ha TbProBCKMTE MYy OMepaLuu, KakTo M Bb3NPUETMAT NOoAX0A Npu ynpaB/ieHNeTo Ha
Tesun p1UcKoBe.

BanaHue Ha cBeTOBHaTa UKOHOMMUYECKA KpU3a

Kbm HacToAWMA MOMEHT BbPXY MAKPOMKOHOMMYECKUTE YycioBma B bbarapua npoabaxkasa
HEeraTMBHOTO BJ/IMAHME OT CBETOBHATa (PUHAHCOBO - MKOHOMMYECKA Kpu3a M pes3yaTaTute OT Hes
npoabmkat ga ce ycewat. lNMpegnpuetute mepkn oT EC, KakTo M OT BbarapckoTto NpasuTENCTBO
HeyTpanu3MpaT, B U3BECTHA CTEMNEH, OTPULLATE/THUTE ABIEHNA B MKOHOMMKATA Ha CTpaHarTa.

OTpacnos pucK
Hai-cMnHo 1 NpoabAXKUTENHO HEraTUBHO BAUAHWE, CBETOBHATa MKOHOMMYECKA KpM3a, OKasa BbpXy
CTPOUTENHUA CEKTOP, KOETO Pe3yATUPa B CNegHUTE OCHOBHU TEHAEHUMM:
CBuBaHe Ha CTpOMTENHUA Nasap;
MpekpaTsBaHe Ha Beye NoANMCaHN AOTOBOPY;
3ampasaBaHe Ha CMP no 3ano4Hanu gorosopwu;
AKTUBM3NPAHE HA KOHKYPEHLMATA BbB BCUUYKM Bb3MOXKHM NAa3apHU HULLNK;
MoHMKaBaHe Ha LLeHNTe A0 AbMMNMHIOBM PaBHMULIA.
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Mepku, koumo [pyxecmeomo npedeuxoa 3a pedyyupdHe HA 6/UAHUEMO HA ceemoeHama
UHAHCOBO-UKOHOMUYECKA Kpu3da, npedsud HapacmeaHemo Ha 2a06aaHUA KpedumeH PUCK U
cmazHayus 8 NUKeUGHOCMmMa u ceusaHe Ha Kanumadsosume Nomouyu:
CTPVKTHO cnasBaHe Ha CKAIYEHUTE AO0roBOPU C PUHAHCOBU MHCTUTYLMK, 33 O3 CE WM3K/IOUM
Bb3MOXKHOCTTA Aa Ce M3MCKa NpeacpOYHO NoracABaHe;
OrpaHuyaBaHe Ha MWHBECTULUMUTE B AEMHOCTM WU MNPOEKTU W3BbH OCHOBHMA GOKyC Ha
KomnaHuaTa;
OnTUMM3MpPaHe Ha pa3xoamTe, NpepasrnexaaHe Ha MHBECTULUMOHHATa Nporpama;
YcKopeHue Ha CbbupaemocTTa Ha B3eMaHMATa, KaKTO M TAXHOTO KaTeropusmpaHe c orneg Ha
PUCKA U HAMWPAHETO Ha MHCTPYMEHTU 33 epeKTUBHA CbbMpaemocT;
3acTpaxoBaHe Ha GMHAHCOBUA PUCK HA 3HAYUMKN B3EMAHUA;
Oa ce paboT camo c NNaTeKOCMOCOOHW MHBECTUTOPU (OAbPXHKABHU MHCTUTYUUKM, OBLMUHU,
KOMMaHUKM, paboTeLlm No NPOEKTU C AbPXKABHU rapaHuun);
Mpn Bb3HMKBAHE Ha AbArOCPOYHM B3EMaHWA JAa Cce MnoTbpcM ¢opma 3a TAXHOTO
NPecTPYKTYpMpaHe B AbAroCpoYeH Abr U obesneyaBaHe ¢ NOAXO4AWM aKTUBMY;
33 M3NbAHEHMETO Ha 4YacT OT eHepruiHuTe NMPOEKTU U eHepro-ePpeKTUBHU AeMHOCTM da ce
NoTbPCAT Bb3MOXKHOCTU 3a dMHAHCUpPaHe no nporpamum Ha EC n apyru.

B =

B =

BanyTteH puck

L pyXecTBOoTO OCbLLECTBABA CBOUTE CAENKN NPeaUMHO Ha BbTPeLHUA nasap, a Tesm [loroBopu, KOUTO
Cce W3NbAHABAT B YyXbMHa nnawaHusaTa ca B eBpo. Mopaan Tasm NpPUUYMHA, TO HE € U3/IOKEHO Ha
3HaYMTeNIeH BaNyTEH PUCK, 3aL,0TO NOYTU BCUYKM OMNEPALMM U CAENKU Ca AEHOMUHUPAHU B 6bArapcku
nieBa u eBpo.

3a KOHTpPO/IMpaHe Ha BaNyTHMA PUCK B [lpyKecTBOTO MMa BbBeAeHa CMCTEMA HA MJaHUpPAHEe Ha
[OCTaBKUTE OT BHOC M KOHTPOJ1 BbpPXY NPeACTOALLNTE NAALLAHKA.

KpeaurteH puck

Mpu ocblilecTBABaHE Ha CBOATa AeMHOCT [pyKecTBOTO € W3/0MKEHO Ha KpeauTeH PUCK, KOWTOo e
CBbpP3aH C PUCKa HAKOM OT KoHTpareHTUTe My Aa He 6bAe B CbCTOAHME Aa M3MbJAHU U3LANO U B
0buYyaHO NpeaBUAEHUTE CPOKOBE 3aAb/IKEHUATA CU KbM HEro.

duHaHCcOBUTE aKTUBM Ha [py)KecTBOTO Ca KOHUEHTpUpaHW B ABe Tpynu: NapuyHU cpeacTBa wu
B3€MaHWSA OT K/IMEHTH.

MapuyHuTe cpeacTBa Ha [py»KecTBOTO M pasnnawatesHUTe onepaunn ca pasnpeseneHn B cnegHute
6aHkm (ACK EAL, OpobaHk U ED Oxu, OBB ALl, YHukpeaut bynbank A, CUBaHK, 1 ap.) c BUCOKa
penyTtauMa M ctabunHa NUKBMAHOCT, KOETO OrpaHMYyaBa PUCKa OTHOCHO MapUYHUTE CPeacTsBa M
Napu4YHUTE EKBUBANEHTU.

L py»KecTBOTO HAMA 3HaYMUTENIHa KOHLUEHTpaLmMa Ha KpeauTeH puUcK. HerosaTta nosiMTUKa e naawaHusTa
[la ce U3BBbPLLBAT B CPOKOBE, NOCOYEHU B CKAOYEeHUTe JloroBopu 3a M3nbaHeHe Ha CMP.
CbbupaemocTTa M KOHUEHTpauuMATa Ha B3eMaHMATa ce c/leAn TEeKyllo, Cbl/lacHO YCTaHOBeHaTa
nonuTMKa Ha [py»KecTBoTo. 3a LEeNTa, exenHEeBHO ce NnpaBu nperneg oT $pMHAHCOBO-CYETOBOAHUSA
OTAEeN Ha OTKPUTUTE NO3ULMKU MO KAUEHTU, KaKTO M Ha NOAy4YeHWUTe NOCTbMNEHUA, Cel, KOeTo ce
M3BbPLUBA aHa/IN3 Ha HEMNAaTeHUTE CYMMU U CbCTOAHUETO Ha K/IMEHTa.

3a fga KOHTpoAupa pucka, [OpyxKecTBoTo cinean 3a He3abaBHO MN/allaHe Ha HOBOBb3HWMKHaNUTE
3a4b/KEHUA, @ HaTpynaHUTe CTapy 3aAb/KeHUsA ce noracasaT no uHAuBMAyanHuM CnopasymeHus c
ONbKHULMTE,

MepkKu, koumo dpyrecmeama om UKOHOMUYECKama 2pyna ca 8beesu 6b8 8Pb3KA C KOHMPOAA Ha
cvbupaemocmma Ha 63emaHuamMa:

M3roTea ce AeTaiinHa NPOrHo3a 3a OYaKBaHWUTE MOCTbMAEHWUA OT B3emaHua U HecbbpaHuTe

Takuea. [lporHo3aTa e no AHKW 3a ciedsawmTte Asa meceua. OTAe/IHO ce npaBu NPOrHo3a 1 rno
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Mmeceun 3a Uuanata roguHa. M3nbAHEHMETO Ha 3aN0XeHWUTe [OMyCcKaHuAa ce cnejatr ot
MN3nbaHUTENHUA ANpeKTop U PUHAHCOBUA OTAEN HAa MKOHOMMYecKaTa rpyna;

BcAKka cegmuua, B HAKOM CydYal U U3BbHPEAHO, ce NpaBAaT 3aceaaHma Ha PMHaHCOB KomuTeT
KbM CbBeTa Ha AMPEKTOPUTE, Ha KOUTO ce obCcbyKaaT npobiemute ¢ HecbbpaHMTE B3eMaHMs.
Onpeaena ce OTFOBOPHO /NLE 33 BCAKO MPOCPOYEHO B3EeMaHe, KOETO € aHaraX)mpaHo c
KOMYHUKaumaTa ¢ ¢pupmara, m3npalilame Ha yBeJOM/IEHMA, aKo Ce Hanara npejAssaBaHe Ha
cbaebeH MCK M M3paboTBaHe Ha M/aH Kak Aa ce Bb3AeicTBa Ha 3aAb/KeHuTe avua. Ha
3acegaHuATa NpucbcTea U MnasHua M3mbaHuTeneH anpektop Ha ,,EHemoHa” AL;

N3paboTeH e momen, KOWTO c/leAM B3eMaHuATa U MapuyHMTE noToun. TOW e AO0CTbMeH A0
BCMYKM ODUCU U APYIKECTBA Ha KOMMaHUATA U Ce aKTyaan3npa NOCTOAHHO;

BbB ¢dasa HamepeHue 3a BM3HEC cAenKa C HEeNo3HaT KOHTPareHT ce M3BbplUBa Npoy4YBaHe 3a
¢durHaHcoBa 6haroHaaeXAHOCT CbracHo npoueaypa (nopbyBame OLEHKa Ha GUHAHCOBUA PUCK
B Kodac n BAE3);

Mo npeLeHKa HAKOM B3eMaHMA Ce 3acTPaxoBar - ,3acTpaxoBKa ¢puHaHCOB pUcK”;

B gorosopuTe C KOHTPAreHTUTE Ce BKIOYBAT K/aay3u, C KOMTO ce rapaHTMpa cbbupaemocTTa Ha
B3emMaHusTa (6e3nopHOCT, HEOTMEHMMOCT, INXBa 3a 3abaBa, AOCTOBEPHA AaTa M Ap.);

M3roTBA ce Bb3PaCcTOB aHa/M3 Ha B3eMaHMATa W MPU HaAMuME Ha HegonycTuma 3abasa ce
npeanpuemaT MepKM 3a CcbbupaHe (HaNmOMHUTENHM MKUCMa, HOTapuaaHM MOKaHW 3a
M3ab/KaBaHe M 3aBeJaHe Ha CbaebHM UCKoBeE).

NluksupeH puck

JINKBUAHMAT PUCK Ce M3pa3sABa B HeraTMBHaTa CUTyaLMa APYKECTBOTO Aa He 6bae B cbCTosiHWME aa
nocpeluHe 6e3yc10BHO BCUYKMU CBOM 334 b/IXKEHMA, CbINIACHO TEXHUA NALEMN.

To npoBexaa KOHCepBaTUBHA MOJAMTUKA MO yNpaBJeHUE Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO
noaabpKa onTMMaaeH IMKBMAEH 3aMac NapuUYHM cpeacTsa U fobpa cnocobHOCT Ha UHAHCKMpPaHe Ha
CTOMaHCKaTa cu AeMHoCT. Jpy*KecTBoTO NOA3BA M NPUBAEYEHUN KPEeaUTHU pecypcu.

[ pyrKecTBOTO ynpasasBa JMKBUAHOCTTA HA aKTMBMTE W NAacMBUTE CU 4Ype3 3aab/boyYeH aHanM3 Ha
CTPYKTYypaTa U gMHaMMKaTa UM M NPOTHO3MpPaHe Ha 6baelunTe BXOAALLM N U3XOAALWM NAaPUYHU NOTOLM.

Caenku cbe cBbp3aHu amua

Mpes pasraexgaHva nepnos, EMUTEHTHT He € CKAYBA CAE/KM CbC CBBP3aHM ANLA.

Opyra nupopmauums

Ha 31 man 2012 r. EHemoHa Al npoaaze 200 000 6poa 06MKHOBEHM aKuuK, npeacTasaasawm 10.00%
OT KanuTana Ha APTAHEC MAMHUWHT FPYN AZl. CaenkaTa e oCblieCTBEHa Ha U3BBLH-PeryanpaH nasap
(OTC). CroitHocTTa Ha caenkata e 200 000.00 neBa, KaTo NpojaHaTa LieHa Ha aKuMA e paBHa Ha

HomuHana — 1.00 nes. Kynyeau e Codus ®panHc Ayto AAl. Cnen npoaarkbata, EHemoHa ALl npuTekasa
1799 995 akummu unm 89.99975% ot kanuTtana Ha APTAHEC MAMHUHT TPYN A,

NMPUNOXKEHUE Nel
Kbm MexauHeH AoKnapg 3a geHoctta Ha EHemoHa A[] 3a BTOpoTO Tpumeceume Ha 2012r.

BAMHW CbBUTUA 3A EHEMOHA AZ], HACTBMW/U NPE3 BTOPOTO TPUMECEYME HA 2012r.
(01.04.2012r. — 30.06.2012r.)

02-04-2012 EHemoHa Al onoBecT MHPOPMALMA OTHOCHO NognucaHnTe AHEKCU No PamKosu
porosopu npe3 m. Mapt 2012 .



11-04-2012 EHemoHa Al ny6ankyBa MHBecTUTOPCKM BronetnH 3a m. Anpun 2012

27-04-2012 EHemoHa A/l onoBecTy MHPOPMALMA OTHOCHO CKIIOYEHUTE LLECUM MO PAaMKOB I0r0BOpP
c OEEN AACUL,

27-04-2012 EHemoHa AL onosectn TPMUMECEYEH OTYET 3a MNbpBoTO TpUMmeceume Ha 2012 r

27-04-2012 EHemoHa AL onosectn TOAUNLIEH KOHCOMMAMPAH OTHET 3a 2012 r., 3aBepeH oT
peructpupaH oauTop.

02-05-2012 EHemoHa ALl onoBecTn MHGOPMALMA OTHOCHO NoanucaHnTe AHeKcn no Pamkosu
porosopu npe3 m .Anpun 2012 r.

11-05-2012 EHemoHa Al ny6aunkyBa MHBecTUTOPCKM BloneTnH - Maii 2012.

30-05-2012 EHemoHa AL onosectn TPUMECEYEH KOHCOJIMAWPAH OTYET 3a MNbpBOoTO
Tpumeceume Ha 2012 r.

31-05-2012 EHemoHa A/l onoBecTu MHPOpPMaLMA 33 M3BbPLIEHA Npoaaxba Ha 200 000 akumu ot
Kanutana Ha ,,ApTaHec MaliHuur Mpyn” AL

01-06-2012 EHemoHa Al onoBecT MHPOPMALMA OTHOCHO NognucaHuTe AHEKCH No PamKoBu
porosopw npe3 m. Man 2012 r.

08-06-2012 EHemoHa A/l ny6rKyBa NOKaHa 1 maTepuanm 3a cBuKBaHe Ha OCA

11-06-2012 EHemoHa A/l onoBecTy nyb6anKauuna B TbProBCKM PErMCTbpP Ha MOKaHa 3a CBMKBaHE Ha
OCA

13-06-2012 EHemoHa onoBecTy MHGOPMaLMA OTHOCHO pelleHne Ha CbBeTa Ha AMpPeKTopuTe
OTHOCHO PeZloBHOTO roguLIHO 060 cbbpaHue Ha akunmoHepuTe

14-06-2012 WHBecTuTOpCKM BronetnH — tOHKM 2012
15-06-2012 T[lokaHa 1 maTtepuanu 3a cBuKBaHe Ha OCA

20-06-2012 [yb6anKaumMAa Ha NoKaHaTa 3a CBMKBaHe Ha 06LL0 cbbpaHMe Ha akunMoHepuTe

NMPUNOXKEHUE Ne2
Kbm MexauHeH AoKnapg 3a geHoctta Ha EHemoHa A[] 3a BTOpoTo Tpumeceume Ha 2012r.

BAXHU CbBUTUA 3A EHEMOHA AL HACTBbNUINU OT HAYANIOTO HA 2012r.

05-01-2012 EHemoHa Al onoBecTt MHGOPMaLMA OTHOCHO NoAnncaHuTe AHeKcn no Pamkosu
[0orosopu npe3 m. gekemspu 2011 r.

10-01-2012 EHemoHa AL onosecTu [MpoToKon oT 3aceaaHme Ha O6WwoTo cbbpaHue Ha
npuTeXatennte Ha BapaHTU Ha EHemoHa A/l, npoBeaeHo Ha 9 aHyapu 2012 .

11-01-2012 EHemoHa AL onoBecTu BnuceaHe Ha Opyrkectso no 334 "EHEMOHA KOM".

18-01-2012 EHemoHa Al onosectn npotoKkon ot ObLLO CbBPAHUE HA AKUMOHEPWUTE, nposeaeHo
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30-01-2012

01-02-2012

23-02-2012

29-02-2012

29-02-2012

01-03-2012

02-03-2012

02-03-2012

14-03-2012

15-03-2012

30-03-2012
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Ha 16-01-2012.
EHemoHa ALl onosectn TPUMECEYEH OTYET 3a YetBbpTO TpMmeceumne Ha 2011r.

EHemoHa Al onoBecTn MHPpOpMaLMA OTHOCHO NoanucaHuTe AHeKcK no PamkoBsu
porosopu npes m. aHyapu 2012 r.

EHemoHa ALl onoBecTh MHGOPMALMA OTHOCHO NoANUCaH Aorosop no MNpoekT 3a
n3rpakaaHe Ha HoB LleHTbp 3a geua, Maagexm 1 NCMXocoMmaTMyHa MeguLLmnHa B rp.
bepreH, Hopserus.

EHemoHa Al onosectn KOHCO/IMOANPAH TPUMECEYEH OTYET 3a YeTtBbpTO
Tpumeceume Ha 2011r.

EHemoHa ALl nybanKyBa yBeAOMIEHME OTHOCHO Ny6/IMKyBaHe Ha MeceyeH
"MHBecTUTOpPCKM BroneTnH" Ha Ul EHemoHa.

EHemoHa ALl onoBecTh MHPOpPMaLMA OTHOCHO NoanucaHuTe AHeKcK no PamkoBsu
porosopwu npes m. pespyapu 2012 .

EHemoHa Al noanuca MemopaHaym 3a pa3bupatencteo ¢ PegepasiHo AbpKaBHO
npegnpuatue ,PeaepanHa eHeprocepsmMsHa KomnaHma“, KbM MUHUCTEPCTBO Ha
eHepreTuKaTa Ha PyckaTa ®Pegepauus.

AblepHoTo gpyxecTBo Ha EHemoHa ALl - PEEUN AACUL, ckntoumn [loroBop 3a 3aem C
EBGBP.

EHemoHa ALl onoBecTn MHGOPMALMA OTHOCHO CKIFOYEHU LLECMM MO PAMKOB AOr0BOp C
GEEN ALCULL.

EHemoHa Al ny6auKyBa MHBecTUTOPCKK BroneTnH - Mapt 2012.

EnHemona Al onosectn TOANLLUEH OTHET HA NYB/IMYHO APYKECTBO U EMUTEHT HA
LLEHHW KHWXA 33 2011 r.



