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Ao ednoauvnun co6emeenux na ,,Azpunaam® EOOQ

Hue nspspiinxme oxut Ha pUHAHCOBHA OTYeT Ha ,Arpuwiam” EOOJI (,/lpyxkecTBOTO"), CBAbPKALL,
CUETOBOAHMA GasaHC KbM 31 AEKEMBDH 2016 I. M OTYETAa 3a IPUXOIHTE M PasXOAMTE, OTIETa 3a
cOGCTBEHHsA KAalMTal M OTUETAa 3a MAPMYHHTE MOTONW 3a TOAMHATA, 3aBBLPIIBAINA HA TA3H /aTa,
KaKTO H TNPHWIOXKEHHE KbM (HUHAHCOBHA OTYET, CHABPXKAIO 0OOOMIEHO OMOBECTABAHE Ha
CBIIECTBEHNUTE CIETOBOHH NOJUTHKH M IPYTa MOACHUTEIHA HHPOPMAIIHS.

Ilo Hame MHeHHe, TPUICKEHHUAT (PHHAHCOB OTYET IPEACTABA JOCTOBEPHO, BB BCHUKH CHHIECTBEHH
acmekTd, (pMHAHCOBOTO CheTOAHME Ha JIPY>KECTBOTO KbM 31 JEKEMBPH 2016 T. W HETOBHTE
¢uHAHCOBU PE3YNTATH OT AEHHOCTTa M NAPHYHHTE My IIOTOIM 3a TOJMHATA, 3aBBPIIBAIA HA Ta3u
AaTa, B CbOTBETCTBHE ¢ HannoHnainuTe cueropopnu crapaapta (HCC), npwioxumu B Brarapus.

Hyie u3pbpinxme HaIHA OZWUT B CHOTBETCTBHE ¢ MeKAyHAPOXHUTE oxutopcku craugapTa (MOC).
HammuTe 0OTTOBOPHOCTH CBIVIACHO TE€3HM CTAHIAPTH €A ONHCAHH JOMBJIHHTEIHO B paszmesia OT HaIIus
Aoknaj ,,OTTOBOPHOCTH Ha OIUTOPA 3a O[UuTa Ha GHHAHCOBHSA OTYET".

Hne CUHTaMe, Y€ OUTOPCKUTE QOKAa3aTeJICTBa, IOJIYUEHH OT HAC, ca JOCTATHhYHH M YMECTHH, 3a Ja
OCUTYPAT 6a3a 3a HAIIEeTO MHEHHe.

Hezasucumocm

Hue cme HezaBHCHMH OT JIpy:KeCTBOTO B CHOTBETCTBHE ¢ ETWUHMSA KOAekc Ha npodecHOHATHHTE
cyeToBoAuTe M Ha ChBeTa 3a MEXKAYHAPOAHHU CTAHAAPTH II0 €THKA 3a cueroBonutenu (Kozexca Ha
CMCEC), 3aemHO ¢ eTHYHHTE H3HCKBAHMI HA SaKOHA 34 HE3aBHUCHMHSA dunancor ogur (3HDO),
IPWIOKHMH IO OTHONIEHWE Ha HAIMNA OJUT Ha (HHAHCOBMA OT4eT B Bharapus, kato Hue
HU3I'BJIHUXME H HallIUTe PYrH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3UCKBAHMATA Ha SH®O u
Konexca va CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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PBKOBOICTBOTO HOCH OTroBOpHOCT 3a Apyrata MHbopManusd. JIpyrata mEGOPMALHS Ce CHCTOH OT
AOKIAZ 3a JEWHOCTTA M3TOTBEH OT PBKOBOJACTBOTO CBIVIACHO IJIaBa ceiMa OT 3akoHa 3a
CYETOBO/ICTBOTO, HO He BKII0YBAa GHMHAHCOBHA OTUET H HAIHA OAUTOPCKH JOKJIAZ BHPXY Hero.

Hamero mHenne oTHocHO ¢uHaHCOBHA OT4eT He o6XBama ApyraTta HMHGPOPMAIMA H HHE HE
H3Da3ABaMe KaKBaTO W Ja € ¢opMa Ha 3aKIOUEHUE 34 CHTYPHOCT OTHOCHO Hes, OCBEH aKO He e
H3PUYHO IMOCOYEHO B IOKJIAZIA HH B JI0 CTENEHTA, 40 KOATO € II0COUeHO.

BbB Bpb3Ka ¢ HamMA OAMT Ha (PHHAHCOBHA OTYET, HANATA OTTOBOPHOCT Ce CHCTOHM B TOBA A
IpoyeTeM Apyrata HH(pOpPMalHA ¥ 10 TO3M HAUKH /1a PEIeHUM JaJii TasK Apyra HHGOPMaHA € B
CBINECTEEHO HECHOTBETCTBHE ¢ (PMHAHCOBHA OTYET MJIH C HAINHTE MO3HAHUA, NIPUAOOHTH 1O BpeMe
Ha OfMTa, WIH MO JPYT HAYMH CHhABPXKA CHIIECTBEHO HEIIPABHJIHO JOKNIaJBaHe. B ciaydail ye Ha
GazaTa Ha paboTaTa, KOATO CM€ H3BHDIIMJIH, HHE JOCTHTHEM /0 BAKIIOUeHMe, Ue € HAJIMIE
CBIECTBEHO HENDABMJIHO [JOKIaJiBaHe B Ta3W Jpyra HMHGOpMAaIHMA, OT HAC CE€ H3HCKBA Ja
JOKJIaJIBAME TO3H (axT.

Hamame KakBO Ja OKIaJABaMe B TOBA OTHOIIEHHE.,

Aonsanumeanu esnpocu, Koumo nocmags 3a doxaadeane 3axkonsm 3a
ciemogodcmeomo

B pomrbinenne Ha HammTe OTTOBOPHOCTH M JOKIa/iBaHe chlyiacHo MOC, 1o OTHOIIEHHe Ha J0KIaa
3a ZIEHHOCTTa HHE M3I'BIHHXME M IpoLeAypute, Jo0aBeHH KbM H3HckBaHuTe M0 MOC, ChIVIACHO
YkazaHuaTa Ha NpodecHoHaNHATA OPTaHH3AIMA HA AUIVIOMHDAHHTE eKCIIepT-CUETOBOLUTETH H
PETHCTPUPAHUTE OAUTOPH B bbarapus — MHCTHTYT Ha JHIUIOMHDAHUTE EKCIEPT-CYCTOBOAUTEH
(UAEC), m3pamenn Ha 29.11.2016 I./YTBBPAEHH OT HeHHHA VupaBuTenen chpBeT Ha 29.11.2016 T.
Tesn mponeaypy kacasT NPOBEPKH 3a HAJTMYHETO, KAKTO H IPOBEPKH Ha hOPMATA U ChIHPKAHHETO
HA Ta3U ApPyra HHQOPMAIKA C IeJl la HA MOATIOMOTHAT BbE (JOPMHpaHe Ha CTAHOBHIIE OTHOCHO TOBA
Aad fpyrata WHQOpMAaNMA BKIIOUBA OIOBECTABAHHATA M AOKJIAJBAHUATA, IpeABHAeHH B I1aBa
ceaMa OT 3aKOHA 32 CUETOBOACTBOTO M B 3aKOHA 3a IMYOJMYHOTO NPE/UIaraHe HA IEHHH KHIDKA,
OpPIIOKHMY B Brarapus.

Cmanoeurye 856 @pou3Ka ¢ HAa. 37, ar. 6 om 3axona 3a cuemoeodcmeomo
Ha 6a3ara Ha H3BLPINEHUTE NPOLEAYPH, HAINETO CTAHOBHIIIE €, He:

a) Mudopmanuara, BkmodeHa B JOKIaza 3a JAeHHOCTTa 3a (PMHAHCOBATA TOAMHA, 3a KOATO €
H3TOTBEH (PMHAHCOBHAT OTYET, CHOTBETCTBA HA (PHMHAHCOBHSA OTUET.

6) JloxnagbT 3a JeHHOCTTA € H3TOTBEH B ChOTBETCTBHE C H3UCKBAHHATA Ha [/1aBa ceiMa OT 3aKOHa
3a CYETOBOZICTBOTO M HA WI. 100(H), asl. 7 OT 3aKOHA 3a MyOAUYHOTO IpeJiaraHe Ha IEHHH KHUXKA.

Kakro e omoBecteno B JAOKJIaJa 3a ZleﬁHOC’I'I‘&, A€Kapanua 3a KOPIIOPATHBHO YIIPaBJIEHHE HE €
npeacTaBeHa.



P

pwc

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 33 H3IOTBAHETO U OCTOBEPHOTO NIPEJICTABAHE HA TO3H (DHHAHCOB
oruer B cpotBeTcTBHe ¢ HCC, npunoxumu B Buarapus u 3a TakaBa CHCTEMA 3@ BHTPEHIEH KOHTPOJI,
KaKBaTO PBKOBOJICTBOTO ONIPEZEss KaTO HEOOXOAMMA 33 OCHUTYPABAHE M3TOTBAHETO HA (PHHAHCOBH
OTYETH, KOUTO HE CBABDXKAT CHINECTBEHH HENPABIIHYM OTUYHTAHHSA, HE3aBHCHMO AAJH TBKAIMHI Ce
Ha H3MaMa MY IPEIIKa.

Ilpm usrotesane Ha GWHAHCOBMA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIEHSABAHE
croco6HOCTTa Ha JIPYecTBOTO Jla MPOXB/DKH A3 QYHKIMOHMPA KATO AEHCTBAIIO IIpEANPHATHE,
OIIOBECTABAKKH, KOTATO TOBA € IPIIOXKHIMO, BBHPOCH, CBbD3aHH ¢ IPE/IIOI0KEHHETO 32 JIeHCTBAII0
NPeANpHATHE W U3I0/I3BaHKH cYeTOBOAHATA 6a3a HA OCHOBATA HAa NPEANONOXKEHHETO 3a AeHCTBAII0
HNPEANpUATHE, OCBEH aKO DPBKOBOJCTBOTO HE Bb3HAMEDABA J]a JMKBAAHpPA JIPY»ECTBOTO HJIK 14
IIpeyCTAHOBH /IEHHOCTTa MY, HJIM aKO PBKOBOJICTBOTO HA IPAKTHKA HAMA JpPyTa aJTePHATHBA, OCBEH
J1a IIOCTHIIN 1TO TO3U HAUMH,

Omeosopnocmu Ha odumopa 3a o0uma Ha GuHancosus omuem

Hammre menn ca aa mosyuuM pasyMHA CTeHeH HAa CHUTYPHOCT OTHOCHO TOBA Aamy (PHHAHCOBHAT
OTYET KaTO LAJIO He CBABPKA CHINECTBEHH HCMPABIWIHY OTYHTAHUA, HE3ABUCHMO JAIH TBKAITH Ce
Ha M3MaMa WIH IpemKa, ¥ /la H3/aJeM OAUTOPCKH MOKIIAJ, KOHTO ja BKIIOYBA HAIIETO OJHTOPCKO
MHeHHe. PasymMHaTa CTemeH Ha CHTYPHOCT € BHCOKA CTENIEH Ha CHTYPHOCT, HO He € TApaHLHsd, 4e
OZAUT, U3BbPIIEH B croTBeTcTBUE ¢ MOC, BUHATH Ie PasKPHUBA CHIIECTBEHO HEIPABHJIHO OTUHTAHE,
KOTaTO TaKOBa CBINECTBYBA. HenpaBHIHH OTYMTAHHA MOTAT []a Bb3HUKHAT B Pe3y/ITaT Ha M3MaMa
HJIH TPEeIIKA M Ce CYUTAT 3a CHINECTBEHH, aKO 61 MOIJIO Pa3yMHO /Ia C€ 0YAKBa, 9e Te, CAMOCTOATEIHO
WIM KaTO CBBKYIHOCT, OMXa MOIJIM Ja OKaXKaT BJIHSAHNE BHPXY MKOHOMHYECKHTE pelleHHs Ha
noTpebHuTeINTE, B3eMaHH Bb3 OCHOBA Ha TO3H (PUHAHCOB OTYET.

Karo wacr or ogura B crotsercrBue ¢ MOC, HHe H3mOI3BaMe HpodecHOHAIHA npeneHka
3anaszeame npo¢ecHOoHAIEH CKENTHIMAZHM 110 BpeMe Ha HesTusd ofuT. Hue cpmo Taka:

* U/eHTHQHIHPaMe M OIEHABAME DHCKOBETE OT ChINECTBEHH HEIPABWIHM OTYMTAHHMA BBE
(buHAHCOBHUS OTYET, HE3ABUCHMO JIAJTH Jb/DKAINA Ce Ha M3MaMa WIH Tpellika, paspaGoTBaMe
U3NBbAHABAME OJHTOPCKH NPOLEAYPH B OTrOBOP HA Te3H PHCKOBE H IOJydaBaMe OJUTOPCKH
AOKa3aTe/ICTBA, KOMTO Jia A AOCTaTbUHH H YMECTHH, 3a [Ja OCHIYPAT 6a3a 3a HAINETO MHEHME.
Puexst a He Gbae PasKPHTO CHINECTBEHO HENPABIIIHO OTYATAHE, KOETO € PE3YITAT OT H3MaMa, €
H0-BHCOK, OTKOJIKOTO PHCKA OT CBHINECTBEHO HENMPABHIHO OTYHTAHE, KOETO € PE3YJITAT OT Ipelka,
Thii KaTO H3MaMaTa MO /Jla BKTIOUBA Tai{HO clopasymasane, Gammudunnpase, npegHaMepeHn
IPOIYCKH, U3ABACHUA 332 BbBEXK/aHe Ha OuTOpa B 3a6JIyk/leHHe, KAKTO M NpeHeOpersane wiH
3a00HKaJIAHE HA BHTPEIIHNA KOHTPOL

* IOJIyyaBaMe pa3OupaHe 3a BTPENIHHA KOHTPOJI, HMAII OTHONIEHHE KbM OHTA, 32 A paspaboTum
OAWTOPCKH NPOLEAYPH, KOUTO Ja €a MOAXOAAIIH IPH KOHKPETHUTE OGCTOATENICTBA, HO HE ¢ Hes
H3pasABaHEe HA MHEHHE OTHOCHO €(EKTHBHOCTTA HA BBTPENIHNA KOHTPOJI Ha JIpyXKecTBOTO.

¢ OncHABaME€ YMECTHOCTTa Ha HIMOJA3BAHHUTE CUYETOBOAHH IIOJIHTHKH U Pa3yMHOCTTa Ha
CYETOBOJHHUTE l'IpI/I6JII/I3I/ITeJIHI/I OLICHKH H CBBP3aHHUTE C TAX OIIOBECTABAHHUA, HaIlIpaBEeHH OT
PBKOBOACTBOTO.
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AOCTHTaMe JI0 3aKTI0YeHHe OTHOCHO YMECTHOCTTA Ha M3IIOJI3BAHE OT CTPaHA HA PHKOBOJCTBOTO Ha
CcYeTOBOAHATa (a3a Ha OCHOBATA Ha IIPEATIONOXEHUETO 32 JIeHCTBAIO NpeANpUATHE U, Ha Gaszata
Ha IOJIy4eHHTe OJUTOPCKHM [JOKa3aTeJICTBA, OTHOCHO TOBA JaM € HaJIHIe ChIecTBeHa
HECHTYPHOCT, OTHACAINA Ce 10 ChOUTHSA MJIH YCJIOBHA, KOMTO GHXa MOTJIM 1a OPOJAT 3HAYHTETHH
CbMHEHHA OTHOCHO CHOcO6HOCTTa Ha JIpy:KecTBOTO Ja NPOABKH Aa (yHKIOMOHMpA KAaTo
AeHCTBAIIO TpeANpHATHE. AKO HHE AOCTHTHEM 0 3aKTiOUeHHe, Ye € HAMAIEe ChUIECTBeHa
HECHTYPHOCT, OT HAC Ce€ H3HCKBA Jia IIPHBJICYCM BHHMAHHE B OJMTOPCKHA CH JOKIAJ] KbM
CBBP3aHUTE C TA3H HECHTYPHOCT ONOBECTABAHHA BB (PUHAHCOBHA OTUYET WIH B CIydail 4e Te3H
ONIOBECTABAHUA Ca HEAJEKBATHH, Jla MOJHGUIMpaMe MHEHHETO cd. HammTe 3akIOUeHHs ce
OCHOBABAaT HA OJUTOPCKHUTE JAOKA3aTE/ICTBA, IOJY4eHHU JO JATATA HA OMUTOPCKHA HH JOKJIA.
Brpemy cs0uTHA WM yeTOBHsA 0Gave MOTAT Ja CTAHAT NPHYHMHA JIPY:KECTBOTO /A IIPEYCTAHOBH
(YHKIHOHHEpPaHeTO CH KaTO AEHCTBAINO IIPeTIPUATHE.

O€HABAME IIOCTHOTO MIpEACTaBAHE, CTPYKTypa U CbhABbPXKaHHE Ha (1)I/IHaHCOBIrIH OTYET,
BKIIOYWHTE/HO OIOBECTABAHHATA, M JAJIU (I)I/IHaHCOBIfIHT OTYET NpPeACTABA OCHOBONIOJIATAINHUTE 3a
HETO CACIKH B CLOUTHA 1O Ha4uH, KOMTO IIOCTHTA AOCTOBEPHO IIpEeACTABAHE.

Hue KOMYHHKHPpaMe ¢ PBKOBOJCTBOTO, HAPEZ, C OCTAHAJIUTE BBIIPOCH, ILTAHHPAHHUA obxBat u BpEMe
Ha H3TBJIHEHNWE HA OJAHUTA H CBINIECTBEHHTE KOHCTATAIIMH OT O/lHTa, BKIIOUHUTEIHO CHINECTBEHH
HEAOCTATBUH BBB BBTPCITHUA KOHTPOJ, KOUTO I/meHanmuupaMe II0 Bp€M€ Ha U3BBPIIBAHHA OT HaC

OJIHT. L
. W
Anna Borera IMledan Baubaen
Pernctpupas ogurop s1IpaiicyorspxaycKymspe Ogut” OO/]]

Hara: 31 Mmapt 2017

Codus, Bearapua

Codun

Per. Ne pan




ATPUILIIAM EOOJ
TOOVLIEH TOKJIAJ 3A IEHHOCTTA
3a rogunara, npuknrousama ua 31 JJEKEMBPH 2016 T.

Hoknan 3a peiinoctra Ha “Arpuniam” EQOOJ kem 31.12.2016 .

PBKOBONCTBOTO TpeaCTaBA CBOA TOMMINEH AOK/IAA 33 NEHHOCTTA M FOJMINHUS QHHAHCOB OT4ET KbM 31 JeKeMBpHU
2016 r., H3rOTBEH B CHOTBETCTBHE ¢ ITaNMOHANHITE CYETOBOIHU CTAHAAPTH, PUIOKHMHA B Bwnrapus.

TMPECJIEJT HA IEMHOCTTA
Omlca}me Ha OCHOBHATA ﬂeﬁHOCT

»Arpuriam® EOOJI (unu “JIpyecTBOTO”) © IPYXKeCTBO CbC ceaanule B Brirapus. JIpyKecTBOTO € eAHOANYHO C
OTpaHMYeHa OTTOBOPHOCT, HA/UIEXKHO BIIHMCAHO B ThbproBckusa Peructhp kbM AreHnus 0 BIHUCBAHUATA HA 25 OHH
2008 romuma B chotBercrBue ¢ ThproBekma 3akon Ha PemyGnuka Beirapus. ApeckT Ha YIpaBjeHUe € B
Peny6nuka boirapus, rp. Codus, 6yi1. Jiparan Llankos Ne36, Untepnpen, oduc 701B.

IpenmersT Ha geifnocT Ha JIpy>KECTBOTO OCHOBHO Ce H3pa3siBa B MHBECTHLMM B EHeprHifHH TIPOEKTH |
NPOU3BOACTBO HA ENICKTPUUECKA CHEPTHA OT Bb30OHOBAECMHU CHEPTHIHH H3TOUHHIH.

Jlpy:KeCTBOTO TNpUTEKaBa H3TPajieH HHBECTHLMOHEH NpoekT PoToBoITaNYHA ENeKTprtecka LIeHTpala ¢ MOLIHOCT
4 MW, Hamnpawa ce B sewimiieTo Ha rp. JetHuma, oGmact Jloeu. JIpyK€CTBOTO ¢ NMPHCHEIMHEHO KbM
€JICKTpOpasNpeaenuTenHaTa Mpexa Ha ,,YE3 Pasnpenenemme Bwarapus” AJl. Ereprusita, npousBexmaHa oOT
HpyXecTBOTO Ce M3KYIMyBa MO OBJITOCPOYEH A0rOBOP 3a M3KYIyBAaHE Ha eleKTpuuecka eHepris ¢ ,,UE3 Enextpo
bbarapua” AJ] ¥ ¢bUIO OT ThPrOBLW HA EHEPIU.

Pe3ynraTd 3a TeKyLUHA TePHOJ
Kobm 31 nexemspu 2016 r. JIpy»ecTBOTO € pealli3upaso mevanba cie/l AaHbK B pa3Mep Ha 744 XUy nesa.
Onucanue HA OCHOBHHTE PHCKOBE, IIPeJ KOUTO € H3NPABEHO NPEANPUSTHETO

JIpyKecTBOTO € CKIOTH/IO0 3aCTPaXOBKH 32 BCUUKH PHCKOBE, CBHP3aHH C M3BbPIIBAHATA ICHHOCT.
He ca Hanuite 06¢TosTencTsa, MHIHKAPAH PHCKOBE 3a NPEANPHATHETO.
JUBHAEHTH U pa3npele/ieHHe HA MedanéaTa

[Ipes otyeTHUA nepuos JpyxKecTBOTO HE € pasipene/sno JUBHISHTH.
CTpyKTypa Ha OCHOBHHS KAIIHTAJ

Peructpupanuar xanurtan Ha Jlpyxectsoro kM 31 mexemepu 2016 ropuna Germe B pasmep Ha 8 004 100 18., KoliTo
€ U3LIIIO BHECEH.

Ha 31.10.2016 r. B Teprosekus peructsp Gellle 005BEHO pelUeHHE 32 HAMANBaHe Ha KanuTama Ha JpyKecTBOTO,
KaTo HeNTa Ha HaMalsBaHeTO Gelle ocBOOOXIaBaHe Ha CBOGOIHH cpeacTBa KbM ChADYKHHKA IpH CHasBaHe Ha
M3HCKBAHMATA HA CPOYEH JOTOBOP 3a KpeIMT ¢ KPeAWTHH HHCTHTYUMH, [0 KOHTO JIpyXecTBOTO e
Kpeanrononyyaren. Crnep HamansdBareTo, koeto Geme BhnucaHo Ha 24.02.2017 r., perMcTpUpaHMAT KAaNWTAI HA
HpyxecTBOTO € B pasMep Ha 2,657,700 nB. (IBa MHIHOHA LISCTCTOTHH TETACCET M CeleM XMIAIH U CENEMCTOTHH
JieBa), pasnpeaenen B 26,577 (ABaneceT W IIECT XHMISAN METCTOTHH CENEM/IECET U cefleM) Iia Ha cToifHocT 100 ep

BCCKH.

Hsnogete oT KanuTana ce npurexasar 100% or CAMCYHT C&T KOPITOPEWIIIBH (,,ChapyxHHKa™).



ATPHILVIAM EOOA
TOAMIUEH JOKJIAZ 3A JEMHOCTTA (ITPOJIBJI)KEHME)
3a roaunara, npukmoyueama Ha 31 IEKEMBPH 2016 T.

HuBecTnuun
TIpes 2016 r. JpykecTBOTO HE € M3BbPLUBAIO HHBECTUIIWY B CTPAHATA U UYKOHHA.

AHAJIN3 HA ®PUHAHCOBH N HE®UHAHCOBU OCHOBHU IIOKA3ATEJIH 3A PE3VJITATA OT
JENHOCTTA, UMAIA OTHOWIEHUE KBM CTOHAHCKATA JEHHOCT, BKJIFOYUTEJHO

HHOOPMALWA, CBBP3AHA C EKOJIOI'USITA U CIYKUTEJUTE

Ilokaszatenu
N Mokasarenn 2016 . 2015 . Pa3znnka
Croiinocr %
1 | KpaTtkocpoyHu B3eMaHUs OT KJIHEHTH 42 49 ) (14%)
2 | IapuaHu cpencrsa 709 750 (41) -5%
3 | Obuma cyma Ha aKTHBHTE 15,201 16,102 (901) (6%)
4 | CobcTBEH Kanuraia 10,538 9,794 744 8%
5 | ®PuHAHCOB pe3yJITaT clIed AaHbK 744 741 3 0%
6 | IpnrocpoYHy NacHBH 3915 - 3,915 100%
7 | KpaTkocpoyHu IacHBU 748 6,308 (5,560) (88%)
8 [ Ilpuxoam oT npomaxou 2,378 2,338 40 2%
Koepuunentu
~ KoedmmnenTn 2016 2015r. Paznuka
CroitHocT %
Pentabunuoct:
Ha cobcTBeHms KamuTat 7.06 7.57 (0.51) (7%)
2 | Ha aktuBure 4.89 4.60 0.29 6%
Ha npuxonnte ot npomaxon 31.29 31.69 (0.41) (1%)
JINKBHIHOCT:
4 | bpp3a TUKBHIHOCT 1.00 0.13 0.88 693%
(OHHAHCOBA ABTOHOMHOCT!
3a/UrbXHATOCT - ABJT KbM COOCTBEH
5 | kanuran 0.44 0.64 (0.20) -31%

Ipe3 2016 r. npuxoauTE OT NPOU3BEAEHATA €HEPIUA OT IPYKECTBOTO 3aeIHO ¢ HeTHATA Ievanba ce 3amassar va
HHBOTO OT 2015 T, KOETO OKa3Ba 4e IPOU3BOJACTBOTO HA €JIEKTPOSHEPTUs BLB (POTOBONTANYHUA NAPK € CTaGIITHO.

Koetuuuenta Ha Obp3aTa JUKBUIHOCT € 1, KOETO O3HAUYABA, Ye MMa HATMUeH TUKBUIEH KAIIHTAI 33 IOracaBaHe Ha
TeKyIuTe 3aabKkenus. Huckata croiiHocT Ha Obp3aTa JHKBUIHOCT mpes 2015 r. ce ABIKH Ha KiacHpHLIHpaHus
KaTO TEKYINO 3aJbIDKEHHE OCTaTBK OT I[VIaBHHUIATa 3aelHO ¢ AbLLKHMAara JHxBa (00mo 6,303 XMILJIB) 1o 3aeMa OT
CBBP3aHO JIULE.

CBOTHOWIEHHETO MEX Y NPHBICUECH OBIT U cOOCTBeHNMs KanuTal npu Jpyxectsoto (0.44) mokasBa cTabMIIHO HHBO
Ha ObJra CopsaMo cOOCTBEHHUS KAIMUTANI, T.€. APYKEeCTBOTO e HMa Bb3MOXKHOCT [a NMpHIara rbBKaBa MONUTUKA TIPH
NoracsBaHe Ha TEeKyIIUTEe CH 3abJIKEeHHA,



ATPHUIIJIAM EOOJ
FTOAUINEH JOKJAN 3A AEMHOCTTA (IIPOAbJIXKEHUE)
3a roannata, npukaousama Ha 31 JIEKEMBPHU 2016 T.

BAYKHHU CBbBUTHSA, HACTBITWIH CJIEA JATATA HA KOATO E CbCTBABEH IOAWLIHUAT
OHUHAHCOB OTUET

Ha nara 24.02.2017 r., peructpUpaHusT Kanutan Ha JIpyxecTBOTO € B pasMep Ha 2,657,700 nB. (OBa MMIHOHA
[IECTCTOTHH METASCET M CeleM XHIAAM H CEIEMCTOTHH JIeRa), pasnpejiesieH B 26,577 (nBameceT W LIECT XHIAAH
MNETCTOTHH CEAEMIECET U CefeM) Asina Ha croirocT 100 nes Bcekn.

BEPOJATHO BBAEIO PA3ZBUTHUE HA ITPEJNIPUSATUETO

broemoto passurhe Ha /JIpy:KeCTBOTO € CBBbpP3aHO C Pa3BHBAaHe Ha OCHOBHaTa jeiinocT Ha JIpyxecrBoro -
IPOU3BOACTRO Ha eNeKTPHUECKa eHeprus OT Bb30OHOBIEMH eHepTHHHN M3TOUHHLIA.

JEVICTBHS B OBJIACTTA HA HAYYHOU3CJIEJOBATEJICKATA U PA3BOITHATA JEVHOCT

IIpes oTueTHust nepuon JpyxecTBOTO HAMA NpeANPHETH AeHcTBHA B 00JACTTa HA HAYYHOM3C/IENOBATENCKATa M
passoiinaTta AeHHOCT.

HAJIMYMHUE HA KJIOHOBE HA NPEANTPUATHUETO
JIpy»eCTBOTO HAMA KIOHOBE B CTPAHATA H TYKOHHA.
H3ITOJ3BAHU OT NNPEANPUATUETO ®PUHAHCOBU UHCTPYMEHTHU

JpyXecTBOTO € MOANHcaN0 AOTOBOPHY 3a XeJUKMpaHe (HOrOBOPH 3a JIMXBEH Cyall) ¢ HeJl XeUKHpaHe Ha JIMXBEHHA
PHCK 1O JOTOBOPA 3a KPEIHT, ONMCaH No-10iy B MHpopMaums 3a CKIEOYEHW CHIUCTBEHH clelkH. CIENKUTE Mo
AOTOBOPHTE 3a XE/LDKMPAHE BIM3AT B CHJIA CJIEJ KaTo 3aeMa ObJie HAITbJIHO YCBOEH WIM He MO-KBCHO OT 31 mapr
2017 r., mopanu koeto HactoammAT ['DO 3a 2016 1. He cbaBpXka HHPOPMaANUA 3a CKIIOYEHH TAKHBA CHEIIKH Ipe3
2016,

HpyXecTBOTO HE H3M0JI3Ba APYTH (PUHAHCOBH MHCTPYMEHTH.

YIIPABJIEHHE

CormacHo paefictBamya Twproecku 3akoH B Pemybnmka Boarapus, xsMm 31 mekemepu 2016 r. “Arpummiam” e
€IHOJMYHO JAPY>KECTBO C OrPAHMYEHa OTTOBOPHOCT.

KoM 31 nexemBpu 2016 . ipyKeCTBOTO c€ YIIpaB/ABa U NPEeACTaBIABA OT yrpaBuTena Mckpa Yomakora.

Hckpa Yomakosa e wieH Ha 60paa Ha qupekropute Ha brirapcka ©oToBoaTandHa AconHalys.

JAOIMMNBJHHUTEJIIHA NTHO@OPMALUA CBI'JIACHO IPUJIOXKEHHUE Ne 10 OT HAPEABA Ne 2 OT
17.09.2003 r. 3A INPOCITEKTHUTE ITPHU MMYBJIMUYHO NPEAJATAHE U JOITYCKAHE 1O ThPT'OBUA
HA PETYJIMPAH ITAZAP HA HEHHHU KHHXKA U 3A PASKPUBAHE HA HTHOOPMALIUSI

Ipez 2016 r. JpyxecTBOTO € mMpom3Beno u mnpopano 5,242 MWh exexTpoeHeprus OT Bb300HOBAEMH H3TOYHHITY,
koeto e pbet oT 0,44 % crpamo npenxonHata 2015 r. Hetnata cToifHOCT Ha npomnsBeneHaTa eHeprus mpes 2016 1.
ce paBHfABa Ha 2,343 X JB.

ITpomaneHoTo KOMHUECTBO efekTpoeHeprus mnpe3 2016 r. ce pasnpenens, kakro caeasa: 4,707 MWh no numura Ha
HETHOTO CTIENMGHYHO MPOU3BOJCTBO 3a ToauHaTa, 478 MWh no uenu Ha ceoOoaeH nasap 1 57 MWh no uena Ha
M3IIHIIEK, cbraacHo un.31, an.5, 1.2, ot 3EBH.

[MpomsBeneHo KonecTBO B pasmep Ha 4,764 MWh e nponaneno sva HEK EAJl, a ocTananarta 4acT B pasmep Ha 4738
MWh xbm @rousp Erepmxu OO/,



AT'PUIIJIAM EOOJ
TOAUUIEH JOKJAJ 3A JEHHOCTTA (ITIPOABI)KEHUE)
3a roaunara, npukioueama Ha 31 JEKEMBPH 2016 T.

Hudopmauns 3a cKITI0YEHH CBIIECTBEHH CHEIKH

1. Ha 06.12.2016 r. Oeme CcKmOYEH CpPodYeH NOTOBOP 3a KpemwT Mmexnay "Arpunaam" EOQOJ] kato
Kpeautononyuaren, ,Yuuxpenut bByn6ank” AJl (,,YKB”) nefictBamnr kato ITspsonavanen Kpemutop,
INepronavanna Xemxupama Crpana, u Aredt U ,,Cocuete JKenepan Exenpec6anx” AJl (,,CKEE”), gelicTeain
kato IInpBonayanen Kpemutop, IIppBonauanHa Xemkwupama Crpana W banka, npu kosato ¢a CMeTkure, H
ApyxecTBaTa mocodeHH B Hero kato Comupapuu JUrexHWMOW, a WMeHHO: BecemunoBo Emepmxku EOO]I,
©@uwitpeiiny EOO/I, Memnmxnpoext EOOJ] u Coxap ITapk EOOJ] ("Joroeopa 3a Kpeaut"), cBIilacHo KOHTO
KpenuTopute ce chriiacasaT 4a npenocTasar Ha "Arpumiam” EOOJI karo Kpeaurononyvaren ¢pouHd 3aeMH IIpH
CPOKOBETE U yCJIOBHATA, YPEEHH B CBHIIMA JOT0BOP, CPell KOMTO ChIECTBEHUTE CPOKOBE M YCTIOBHA ca:

() Banyra u pasmep Ha IVIaBHMIATA Ha 3aema: KpeauTbT ce mpegoctass B EBpo B 00w pasmep 5,074,000
€Bpo.

(i) Jluxea mo 3aema: JIHXBAa BBPXY BCSIKAa OTIMyCHAaTa M OBIKHMA KbM CHOTBETHHS MOMEHT 4acT OT
IJIaBHUNATA ¢ (UKCHpaH FOAMIIEH pasMep paBeH Ha ofliarta cymMa Ha npunoxumute tTpameceded EURIBOR (mo
He no-Manko ot 0 (Hyna) 3a mepHoja [0 BAU3aHeTO B ciia Ha Jlorosopure 3a XemKupade, KaTo 3a U30ArBaHe Ha
CBbMHEHHs CJie]l BIM3AHETO B chia Ha J[orosopure 3a Xe/KupaHe HyJIEBUS Ipar HAMa Ja ce NMpHara W me ce
B3eMa npensua aktyanHus EURIBOR), mmoc MapxuH - o 4.50 npoleHTa Ha ToanHa.

(iii) Moracsiane: KpeauromonydarenaT ¢ ANBXKCH jAa BbpHe ofmara cyma Ha 3aemure mo JloroBopa 3a
Kpenwra Ha 23 mecTMeceqHy IOracuTe)IH BHOCKH

2. Ha 06.12.2016 r. 6eme cxmoueH [Horosop 3a Ocofen 3asor BBpPXy OSJI0TO NpeANpUsITHE HA
"Arpumiam” EOOJ karo Kpegurononydaren, ¢ wHAMBHAyanusupade Ha ComapHus Tlapk, BKIFOYUTETHO
HEeJBH)KHMHATE MMOTH, OaHKOBHTE CMETKHM, MAIIMHM M ChOPBXKECHUA (BKIIOUWTEIHO, HO HE CaMO COJIApHHTE
MIaHEJH, HHBEPTOPH U TpaHc(opMaTopy) H BCHUKH JPYTH aKTHBH, 32 KOUTO TOBA € MOMCKaHO 0T KpeauTtopure.

3. Ha 06.12.2016 r. 6ewme ckatoueH Jorosop 3a Ocoben 3ajor BLpPXy M0 BCHUKH HACTOSIIH H OLaely
B3eMaHHudA Mo 6aHkoBH cMeTkH Ha "Arpumiam' EOOJ kato Kpennronomyuartesn, oTKpHTH IIpu baHkarta, npu
kosiro ca CMeTkHTe, KakTo U 1o Jlorosopa 3a M3kymysane Ha Enextpoeneprus (kakTo e onpejeeH B Jlorosopa 3a
Kpenut) u no npyru norosopn Ha "Arpumiam” EOO/L.

4. Ha 13.12.2016 r. 6ewe cxmouer Jorosop 3a Ocoben 3a/10r BbpXy BCHUKH HACTOSIIH H ObACINH ASJIOBe
Ha Cpapy:xHuka B kanuTaaa Ha ""Arpumiam’ EQOJ xato Kpennrononydartern, KakTo H BbpXY B3eMaHUATA 32
IHUBUIEHTH, TUKBUAIMOHHN KBOTH M BCHUKH JIPYTH B3€MaHHKA, CBbP3aHH ¢ TAKUBA JATIOBE.

5. Ha06.12.2016 r. 6sxa cxmrouenu "loropopure 3a XeTxkupaHe' Ha OCHOBaHME U B CHOTBETCTBHE ¢ wi. 10.5
ot MHorosopa 3a Kpeaut, a wumenno: JloroBop 3a JauxBeH cyan Mexay ''Arpumiaam’ EOQO/ (karto
Kpenurononyuaren), 1 YuuKpeaut byadank A/l u loroeop 3a 1uxBeH cyan mexkay ''Arpuniam’ EOO/L

(kato Kpenurononydaren) u Cocuere Kenepan Excnipecoank Al
6. Ha 29.12.2016 r. 3aembT kbM CamcyHr Cu ena Tu Joiiunaua I'm6X, e noraceH HambJHO.,

7. Ha 15.12.2016 1. 6eme cxmoueno CnopadymeHue 3a Takca 3a rapantupade (Guarantee Fee Agreement),
ceriacHo koeto Camcynr Cu enn Tu Hdoitunann ['mM6X ce e chbrnacuno ga nelicTBa KaTo rapasTt 3a obe3neyaBaHe
upes3 H3/aBaHe Ha cTeHO-0ail akpenruTHB B nonsa Ha KpenuTtoprTe 3a 'apanTHpaHa cyMa IO CPOYHHS JIOTOBOP 3a
Kpenut no-rope B pasmep a0 358,851.00 eppo B 3aMsHa Ha KoeTo Jpy:xecTBOTO e 3amUama Ha CaMcyHr CH eHj
Tu Jdottunana ['m6X takca 3a rapaHTHpaHe B pasMep Ha | % rOAMIIHO OT rapaHTUPAHOTO 3aABKEHHE.

HsmMa CKIIOUEHH CHACNKYM ¢ HACPEINHH CBBbpP3aHH JIUIA, OCBEH IOCOYEHMTE IIO-TOPEe, M CHENKH, KOUTO ¢a H3BBLH
ofuyalinata AeMHOCT Ha J[pyXecTBOTO WIM CHIIECTBEHO C€ OTKIOHABAT OT IIA3apHHTE YCIOBMA, MO KOHTO
JpyXecTBOTO € CTpaHa.,

Hsma caelike, BOJCHH HW3BBHOAIAHCOBO, MPH KOWUTO PHUCKBT U IOA3UTE OT TE3W CAENKH Ca CBIIECTBEHH 3a
JApyXecTBOTO.



ATPUIUIAM EOOJ
TOAUIIEH JOKJIAJ 3A IEHHOCTTA (ITPOABJKEHHUE)
3a roguHaTa, npukmoyBawa Ha 31 JEKEMBPH 2016 T.

Hudopmanus 3a As10BH yuacTusi Ha JIpysKecTBOTO, 32 OCHOBHHTE MY MHBECTHUMHM B CTPAHATA WU B
qyy:xk0nHa (B UEHHU KHIKA, (HHAHCOBH MHCTPYMEHTH, HEMAaTePHAJHHA AKTHBH W HeIBMKHMH HMOTH),
KaKTO ¥ HHBECTHUHHTE B AS/IOBY UEHHH KHUKA M3BLH HEroBaTa rpyna npeJnpusiTus M0 CMHCBJA HA
3aKoHa 3a C4eTOBOACTBOTO H H3TOMHAIINTEe/HAYHANTE HA PUHAHCHPAHE,

JpyecTBOTO HAMA JIANOBM ydYacTHA, He € HHBecTHpano B LEHHH KHHXA, ()MHAHCOBH HHCTPYMEHTH,
HEMATEpUAJIHH aKTHBH M HEIBIDKUMH HMMOTH, KaKTO M B AAJIOBM IIEHHH KHIDKA HW3BBHE HEropara rpyma
NpeanpuaThs.

Hudopmanisa 0THOCHO CKIKOYEHHTEe 0T JpyskecTBOTO, OT HErOBO ABLICPHO APYKECTBO HJIH APYKECTBO
Maiika, B Ka4ecTBOTO HM HA 3aeMOINoJy4aTe/H, JOTOBOPH 32 3aeM C NMOCOYBAHE HA YCJIOBHATA MO THX,
BKJIIOUHTE/IHO HA KpPaiiHATe CPOKOBe 3a H3IIalaHe, KAaKTO i HH(OPMALHS 32 NPEAOCTABEHH raApAHIHHA
U noeMaHe Ha 3aJbJIKeHHs.

Mons BuxTe HH(OpPMAaLUs, T0coueHa B Touka "MHdopMams 3a CKIIOYeHN CHIIECTBEHH CASIKU" 110 — rope.

HNudopmauns 0THOCHO CKII0OYEHUTE OT JIpyskecTBOTO, OT HEroBO JBILIEPHO JPYKEeCTBO HIIM JPYKECTEO
Maiika, B KayecTBOTO HM Ha 3acMOAATe]M, JOroBOPH 3a 3aeM, BK/IIOYHTE/NHO TIPeAOCTABSIHE HA
rapaHIHH OT BCAKAKBB BHA, B TOBA YHC/I0 HAa CBBP3aHM JIHNA, ¢ IOCOYBAHE HA KOHKPETHHTE YCJIOBHS
10 TAX, BKJIAKYHTEIHO HAa KpaifiHNTe CPOKOBe 3a MJalaHe, U LETa, 32 KOSATO ¢a GHIIH OTIYCHATH.

Jpy>XeCTBOTO HE € CKIIOYBANO JOTOBODH 33 3a6M B KayeCTBOTO MY HA 3a€MOJATE] M HE € IPeIocTaBsiio
rapaHl{H, OCBEH IOCOYEHHUTE 0-107Y.

Ha 06.12.2016 r. dpyxecTBOTO NOAMUCBA B Ka4ecTBOTO cH Ha ConuaapeH /[nBXKHUK MO 3aeMH HA CBBP3aHH
JHIA, IOTOBOPH 3a KPEJUT, KAKTO CJEABA:

"Exoenepmxu Conap" EOOJ] 12,302,000 eBpo
"Exoconap" EOO]] 18,485,000 eBpo
"®umtpeitn” EOO 5,120,000 eBpo
"Comnap ITapk"” EOOJ], 2,533,000 eBpo
"Menumknpoekt” EOO]] 4,997,000 eBpo
"Becennnoro Enepmxn" EQOOJ] 4,346,000 eBpo

I/IH(l)OpMallPlﬂ 3a H3MOJI3BAHETO Ha CpeacTBaTa OT H3BLPIIIEHAa HOBA EMHUCHS LIEHHH KHU KA IIpe3
OTHETHHUSA NEPUOA.

He e npwioxumo

AHAJN3 HA CHOTHOILUECHUETO MEXAY NMOCTUTHATUHTE CI)HHaHCOBH pe3yjarTaTd, OTpa3¢Hd BLB (l)ﬂHaHCOBP[H
OTHET 34 (l)l‘lHaHCOBaTa roanHa, 4 nNo-pano HyGJll/leBaHH MPOrHO3Y 3a T€3H pe3y/JTaTu.

JIpyXecTBOTO He € G110 LIBKHO H He e IMyOJIHKyBaNo NPOrHo3H 3a GHHAHCOBU PE3YNITATH.

AHAJ/IH3 H OUEHKA HA NMOJIMTHKATA OTHOCHO YNPaB/IEHHETO HA (PUHAHCOBUTE PECYPCH ¢ MOCOYMBaHe Ha
BL3MOKHOCTHTE 32 00CAyKBaHe Ha 3aJb/UKEHUSTA, EBEeHTYAJHUTE 3aINIaXH H MepKH, KOHTO
JpyRecTBOTO, € IPeNNPHETI0 HIH MPESACTOH Ja NpeanpHeMe C oTJIe] OTCTPAHABAHETO UM.

duHaHCOBUTE pecypcH Ha JpyKeCcTBOTO ¢ YHpaBniBaT OT ChAPY)KHHMKA, KaTO YNPABUTENAT CleiH U
W3NbIHABA pelreHmaTa Ha ChIOPY:KHAKA., JpY)KECTBOTO NPHUTEKaBa AOCTATBYHO (PHHAHCOBH PECYPCH 3a
0BCyKBAHE Ha 3aIbIDKeHIATA i, KbM HACTOAIIHA MOMEHT HAMaMe JAHHH 32 3arUTaxH OTHOCHO (hPMHAHCOBHUTE

pecypcH Ha JIpyXKeCTBOTO.

OueHKa HA Bb3MOKHOCTHTE 32 peann3alusd HA HHBECTHIHOHHUTE HAMEPEHHS ¢ 0COYBAHE HAa pasMepa
Ha pa3niojlaraeMHUTe CPEeACTBA M 0TPa3siBaHe HA Bb3MOKHHUTE NIPOMEHH B CTPYKTYpaTa Ha ¢punancupane
HA Ta3M AeHHOCT.

pr)KeCTBOTO HAIMa HHBECTHUMOHHH HAMCPCHHUA KBM HaCTOAIHA MOMEHT.

Hpe3 OTYETHNA NEPHO HE ¢a HACTHIMINA IMPOMEHH B OCHOBHUTE NMPHHUMWNN Ha YIIPABICHHC Ha )_Ipy)KCCTBOTO.



ATPHIIJIAM EOOJ,
TOAVIIEH JOKJA 3A JEUHOCTTA (ITPObJIKEHHUE)
3a roguHarta, npukmouBama Ha 31 JEKEMBPH 2016 T,

Hudopmanus 3a oCHOBHHTE XapaKTepUCTHKH Ha NpWiaraHute ot [pyKecTBOTO, B mpomeca Ha
H3rOTBSIHE Ha (PMHAHCOBUTE OTUYETH CHCTEMAa 33 BHTPEIEH KOHTPOJ M CHCTeMa 3a ynpaBieHHe HA
pHUCKOBE.

JIpyKeCTBOTO pasmojara ¢ BHCOKO TEXHONOTHYHA, HaAexkIHA H KBaTH(UIMpaHA CHCTEMA 3a BbTpELIEeH
KOHTPOJI U yNpaBIEHHe HAa PUCKOBETE, pa3paboTeHa U Npuiarada oT ChHAPYKHHKA B MeXAYHAPOIeH MJaH 3a
BCUYKH KOMIIAHUHM OT rpynara. CHcTeMaTa € ¢ BUCOKA CTelleH Ha CHTYPHOCT M PA3IHYHU HUBA HA JOCTBIL, PU
KOWTO C€ TapaHTHpa KOHTPOJIa H YIPABJICHHUETO HA PUCKOBETE.

Hsma npoMeHH B yIpaBHTEIHHTE OPTaHH [pe3 OTUeTHATa TOJUHA. [IpyKECTBOTO HsiMa HAZ30PHH OpraHH.

JIpy’xecTBOTO HAMa IBIUEPHM IPYXECTBAa M HE € H3IUIAINANIO WIM HAYWCIABAIO Bb3HATPAXICHHUS, HATPAIH
W/WJIA TION3M Ha YNpaBHTENsA. YNpPaBUTEIAT HAMA YCIOBHH MITH Pa3CpOUCHH BBIHATPAKICHHS WIH CYMH 32
M3NNAINAHE HA NMeHCHH, 00e3INeTeHU IPH IeHCUOHUpPaHe MM IPYTH IoX0OHH 06e3IeTeHHA.

3a nmyOau4HMTe IpyXecTBa - HHGOPMaNHA 332 NPUTEKABAHH OT YICHOBETE HA YNPAaBHTEJHHTE M HA
KOHTPOJIHHTE OPraHH, NIPOKYPHCTHTE H BHCIUHA PHKOBOJEH ChCTAB AKIHH HA €MUTEHTA, BKIIYHTEIHO
AKIMHTe, IPUTEKABAHU OT BCEKH OT THAX IOOTAETHO H KAaTO NMPOUEHT 0T aKUMHTE 0T BCeKH KJac, KaKTo
H TPEeAOCTaBeHU UM OT eMHTEHTA ONUHH BbPXY HeroBH LEeHHH KHHXKA - BHO H pa3Mep HA HEHHUTE
KHUKA, BbPXy KOHTO ca yYpeJeHH OMUHHUTe, LieHA HA YINpa)kHABAaHE HA ONMUHHTe, NOKYNMHA LEHA, aK0
HMAa TaKaBa, H CPOK HA OMUHHTE.

Hee MNPUIIONKHUMO

IpyxecTBOTO HAMA MHGOPMALMUS 33 JOTOBOPEHOCTH, B Pe3YJTaT HAa KOUTO B OBIEI NEpHOA MOTaT fa
HACTBILAT TIPOMEHH B IPUTEKABAHHTE [SJIOBE OT HAaCTOAHs ChAPYKHHK.

JpyecTBOTO HAMa BUCAIIM Jella 1Mo OLEHAEMH MCKOBE, KAcAellM HErOBH B3eMaHWd WIH 3aJbJDKEHUSA Ha
ctoitHocT 10% 0T coOCTBEHUS My KaUTal.

3a nyGIHYHHTE IPY:KeCTBA — NaHHH 33 JHPEKTOPA 32 BPb3KH ¢ HHBECTHTOPA, BKJIOYUTENHO Tenedon n
aapec 3a KOPeCHOHACHIHSL.

He e npunoxumo

Jpyra uadopmManus no NpeneHKa Ha ApyKecTBOTO

Ha 05.04.2016 r. Geme BmUCaHa TPOMJHA B ©IHOMHYHHMA COOCTBEHHMK Ha KanWTana - BCIENCTBHE Ha
OCBHIECTBEHO IIpeobpa3yBaHe HA eIHONMYHUA cOOCTBEHHK Ha kanurana B PemyOmuka Kopes, B Obarapckus
TBProBCKU PEFHCTHD € BIIMCAHA NPOMAHA B ©IHONHMIHHA COOCTBEHHK Ha KammTana, a HMeHHo: CamcyHr Cu

eun Tu KopropeitursH, YyxknectpaHHO Ifopuandecko muie, Maentuduxanms 1101110015, mwpxasa:
Permry6mxa KOPESL.

KopnopaTuena aexiaapauus

[Mpennpustasra, nonagamy B odxpata Ha §1x ot JP wHa MK, He e HeoOxoaumo jpa npeacTapat Ha KOH
AeKapals 3a KOPIIopaTUBHO yrpasnerue no Wwi. 100H, an. 7 ¢be cpabpkanne no wi. 100, an. §, 3amoro 3a Tax
He e mpunoxuM KomekehT 3a 106p0 KOPIIOPaTHBHO YIpaBIeHWe, YpexKaaly cielud 4y TpaBoMoIus B 00pCoBO
TBPryBaHO Apy>kecTBO. 1o chIaTa MpHYNHA HE Ce OYaKBa Te Ja NpMaaraT W3KWckBaHMATa Ha 4. 100w, an. 8, . 1,
2, 5 1 6 ot 3MIILK, 10K0ONKOTO TOBA Ca M3UCKBAaHUA, HACOUEHU KbM JIPYKECTBA, YMUATO aKLH¥ Ca JOIYCHATH JI0

THLProBUs HA PETYJIMPaH I1asap WIH MHOTOCTPAHHA CHCTEMA 3d ThbProBHA.



AT'PAIIVIAM EOOJ
TOANIMEH AOKJIAJ 3A JEMHOCTTA (ITPOABJIJKEHUE)
3a roauHaTa, npukawysama na 31 JEKEMBPU 2016 T,

OTIrOBOPHOCTH HA PBKOBO/ACTBOTO

CHOpC,Il 6’LJIrapCKOTO 3aKOHOOATCICTBO, PBKOBOACTBOTO CJieABa Aa H3IrOTBA Q)HHaHCOB OTYET 34 BCIKa
Cl)HHaHCOBa rOWHa, KOUTO Jla 1aBa BApHA H YCCTHA ITPCACTARA 3a (bHHaHCOBOTO My CbCTOAHNE KBM Kpas Ha
roauHara, ¢HHaHCOBOTO MYy OpeACTAaBAHE H NAPHYHUTE MY IIOTOIIM.

PBKOBOICTBOTO MOTBBPXAABA, Y€ € NPIIATANo [OC/IEJOBATETHO AAEKBATHM CYETOBOJAHM TIOMMTHKM TIpH
H3TOTBSHETO Ha roAMUIHES HUHAHCOB OTYET KbM 31 nekemepu 2016 T,

PpkoBOACTBOTO NOTBBPXKaBa, Y& C€ € NPUIBPKAIO KbM JIEACTRAIUTE CUYCTOBOJAHH CTaHJapTH, Karo
(bPIHaHCOBI/IﬂT OTHET € U3I'OTBCH Ha IIPUHLIKIIA HA JIeHCTRAIIOTO NpeanpusaTue.

PEKOBOICTBOTO € NpeinpHeno MepKd 3a NPABUIHOTO BOJGHE HA CYCTOBOAHUTE PETHCTPH M 3a
L1e1ech00pa3sHOTO YIPaBJIeHHE Ha aKTHBUTE M 32 NpEeINPHEMaHeTo Ha HeoOXOAMMHTE MEPKH 3a H30ArBaHETO 1
OTKPHBAHETO Ha €BEHTYa 1

Hckpa Yomakosa

Ynpasuren 2%7 #7

rp. Codus
23 Mapr 2017 1.




AT'PHIJIAM EOO/[
OTHYET 3A TIPUXOJIUTE U PA3XOIUTE
3a roauHara, npukawyeawa Ha 31 JEKEMBPH 2016 T.

A. PA3XOOU Mpna. 2016 1. 2015 r. B.IIPUXOOAU IIpua. 2016 . 2015r.
XWL JIB.  XHJL JIB. XWL JIB.  XWJI. JIB.

1. Pazxonu 3a
CYpPOBHMHU, MaTEPUANH

W BBHIIHH YCIYTH, 1. Herau npuxoau ot
BKIL! (469) (373) nponaxbH, BKIL: 1
a) yeryru 2,343 2,338
a) MaTepHati 4 (4) 6) apyru npuxonu 35 96
Ob6uio npuxoan or
0) BBHIIHU yCIyru 2 (465) (369) oneparTusHa geiiHocT 2,378 2,434
2. Pazxomu 3a 2. ®uHaHCOBU
NepcoHaNa, BKIL: - - TPUXOIH, BKIL.: 4
a) pazxonu 3a
BB3HArPaXKISHUA - - a) TUXBH - 1
0) DOJOKUTEITHH pa3/inK
6) pa3xomu 3a OT NPOMAHA Ha BalyTHH
OCUTYPOBKH - - Kypcose - -
3. Pasxonu 3a 0610 ¢puHaHCOBH
aMOpTHU3ALHA 5 (901) (901) npuxoau - 1

a) Pazxonu 3a
amMOopTH3aUMs Ha

IOBITOTpaliHU

MaTepHATHY aKTUBH,

BKJL.: (901) (901) O6wo npuxoau (1 +2) 2,378 2,435
- aMOpTH3aLMA (901) (901)

4. IpyrH paszxogn 3 (2) (100)

OGuro pasxoau ot

onepaTHBHA JeHHOCT

1+2+3+4 (1,372) (1,374)
5. Pa3xoau 3a TMXBH H

IpyTH pUHAHCOBU

pa3xoon 4 (180) (239)
a) OrpuuarenHu

Pas3NHKH OT ONEPALH

¢ (PUHAHCOBH AKTHBH (8) (11)
O61o punancoBn

pa3xoau (180) (239)
OO61o pa3xoan

(1+2+3+4+5) (1,552) (1,613)
7.11e4an6a 826 822
8. Pazxonu 3a nanpuu

ot nevanbata 4 (82) (81)
9, Ileyano6a cnex

aanbin (7 - 8) 744 741
060

(O6mo pasxomu + 7) 2,378 2,435
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AT'PHUTIJIAM EOOJ,
OTYET 3A COBCTBEHUS KATIUTAJI
3a roguHata, npuk/ousama Ha 31 JEKEMBPH 2016 T,

DUHAHCOB Pe3yNTaT OT

MUHAJIH TONHHA Texyma O6mo

3amicas Hepasnpenen Henoxputa meuanba/3a- coOCTBeH
ITOKA3ZATEJIU Kamurtan ¢Ha nevanda 3aryba ryba Kamnyran
1. Canpo B Haya10TO HA
OTYCTHHSA NMEepHoa 8,004 1,060 (1 741 9,794
2. DUHAHCOB PE3YJNITAT 32
TEKY UM IEPHOLL - - - 744 744
3. Pasnpenenenne Ha
nevanbara - 741 - (741) -
4. Ipyru npoMeHH B
cOOCTBEHU KaNUTAT —
Bb3HArpaxaeHus Ha 6aza Ha
aKLH1U - - - - -
5. CoGcTBEH KanMTalI KbM
Kpasi Ha OTYETHHS Mepuoa 8,004 1,801 (11) 744 10,538
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ATPUIIIIAM EOOJ
CUYETOBOJEH BAJAHC

3a roaunara, npukaoueama Ha 31 IEKEMBPH 2016 I

Kom 31 gexemMBpH

Kbm 31 pexemBpu

COBCTBEH KAIIMTAJI 1
AKTHB IMpu.. 2016 r. 2015 r. TIACHUB Mpn. 2016 r. 2015 .
Pasdenu, 2pynu, cmamuu XHJL JIB. XWJL B, Pazdenu, spynu, cmamuy XWJL JIB. XHJIL. JIB,
A.3anucaH, HO HEBHECEH
KanuTal - A.COBCTBEH KAITUTAJ
b. Hetexymu (abnrorpainm)
AKTHBH - - 1. 3anucan kanuTan 8,004 8,004
I. HemaTepHAJIHH AKTHBH - - 1L Ilpemuu 0T eMHCHH - -
O6wo 3a I'pyna I: - - IIL Pe3epB 0T Noc/ieABAIIN GLIEHKH - -
I1I. AMoTH, MAINWHH H
ChOPBLKEHHSA LV, Pesepru - -
1.3emn 265 265 V. Harpynaua neyan6a/(3ary6a) ot
2. MamyHy U ChOphKEHHA 5 13,916 14,818 MHHATH FOAWHH, BKJL:
Qbwo 3a Ipyna II: 14,181 15,083 - mepasmpenencHa nevanda 1,801 1,060
11, Anarocpovunn ¢uHAHCOBH
AKTHBH - - - HemokpuTa 3ary6a (11) (11)
Obwo 3a I'pyna 11 - - O6wo3zalpyna V: 1,790 1,049
IV, OTcpoueHn faHbIH 6 95 77 VIL Texkywa neyanta/(3aryda) 744 741
Q6o 3a Paznen b: 14,276 15,160 Oo6mio 3a Pazaen A: 10,538 9,794
B. Tekyiu (xpaTkoTpaiinu)
AKTHBH b. IIpoBH3HH H CXOAHH 32Xb/DKEHHS -
L. Croxu - - O6mo 3a Pazgen b: - -
Oéwo 3a lpyna I: - -
I1. B3emauust B. 3aabrenns
1. B3emanus OT CBbP3aHU JTHLA: - - 1. 3agpoKeHMs KM JOCTABUHLM, BKI.. 11 30 44
2. ipyry B3emMaHms, BKIL: 8 135 142 po 1 ronnna 30 44
2. 3ab/DKEHHA KBM PEINPUATHA OT
Jo 1 roguna 42 49 rpyna 12,14 - 6,210
Obwo 3a Ipyna II: 135 142 3. lpyru 3aQb/DKSHIA, BKIL: 11,12 4,633 53
IT1. MuBecTHUMH Jo 1 ronnHa 718 53
Obwo 3a Ipyna Il - KbM ()MHAHCOBH HHCTHTYLIUH 12 4,614
Jo 1 ronnHa 699
1V. IIapu4HH cpeacTBa, BKIL: 9 709 750 - JaHBYHY 3a0BIKEHHS 11 19 54
- B pasnyallaTelIHi CMETKH 709 750 jo 1 romuHa 19 54
Obwo 3a I'pyna 1V: 709 750 O6mo 3a Pazgen B, Bka.: 4,663 6,308
no 1 roguna 748 6,308
O06mo 3a Pazgen B: 844 892 naa 1l rognHa 3,915 -
I'. Pa3xoan 3a 6baeumn I'. ®unancHpanus 1 OPUXOAH 33
TIePHOIH 8 81 50 6naewu nepuoAn
CYMA HA AKTHBA CYMA HA ITACHBA (.
(A+B+B+1I) 15,201 16,102 T') 16,102
To3u ¢puHaHCOB OTUE apt 2017 r. oT:
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AT'PHIIJIAM EOOJ
OTYET 3A NAPUYHHWUTE NOTOLMU
3a rogunara, npukirusawa Ha 31 JEKEMBPHU 2016 T,

2016 . 2015,
IMocTerue- Heten IlocTeIune- Heren
ITapuyHu notouu Husg  [Tnamanus MOTOK Hus  Ilnamanus TIOTOK
Xun.ng Xun.ne XUNNG Xun.ne Xun.e Xun.ie

A. [Napuynn nmoToUM OT

OCHOBHA JIeifiHOCT

ITapu4yHM MOTOUM, CBBP3AHU C

ThpPIOBCKH KOHTPAreHTH 2,839 563 2,276 2,844 315 2,529
ITapuyHu NoTOIM, CRBP3aHH C

TPYZOBH Bb3HATPAKICHUL - - - - - .
ITapuyHY DOTOLM OT TUIATEHU U

BB3CTAHOBCHU NaHBLH BBPXY

nevanbara - 128 (128) - 68 (68)
Jpyru napuuH# NOTOIM OT

OCHOBHA JeHHOCT - 395 (395) - 561 (561)
O0610 NapHYHH IIOTONH OT

OCHOBHA JeiHOCT (A) 2,839 1,086 1,753 2,844 944 1,900

B. Ilapu4ynu notoum ot

¢unaHcoBa geifHOCT

IMapu4Hu MOTOIH, CBHP3AHH C

NIOJIY4eHH WIH NPe10oCcTaBeHH

3aeMHu 4,908 6,180 (1,272) - 2,347 (2,347)
ITapr4HY DOTOLM OT JIUXBH,

KOMHCHOHH, TUBUJCHTH U JPYTH

oJ00HA - 518 (518) - 227 227)
ITapudHYU NOTOLH OT

TIOJIOXKUTEIHA ¥ OTPHLATEIHH

BAJTyTHU KYPCOBH pa3zaHKU - 8 (8) - 11 (11)
O06110 napy4YHY NOTOUM OT
¢unancoBa geiinoct (b) 4,908 6,706 (1,798) - 2,585 (2,585)

B. U3MeHeHHE HA TAPHYHHTE

cpencTBa mpes nepruoaa (A+B) 7,747 7,792 45) 2,844 3,529 (685)
I'. Mlapu4ynd cpeacTea B
Ha4aJ/I0TO Ha Mepuoaa 750 1,435
. Ilapn4nu cpeacrea B Kpast
Ha nepuoaa 705 750
&
To3n (pHHaHCOB oT T&e z[o6pe§\H 23\wmapt 2017 1. oT:
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ATPHILIJIAM EOO],
NPUJIOXEHUA KbM rOAUIIHAS ®UHAHCOB OTYET
3a roaunara, npuxkiousama Ha 31 IEKEMBPH 2016 T

CraTyT u npeaMer Ha JeiHHOCT

»Arpumnam™ EOOJ (mnm “Jipy»kecTBoTO”) € APYKECTBO Ch¢ celauiie B bearapus. JIpy:KeCTBOTO € €AHOIMIHO ¢
OTpaHH4YeHa OTTOBOPHOCT, HAATIEKHO BNUCAHO B ThpProBCcKHA PerucTbp KbM ATEHIWS 0 BIHCBAHWATA HA 25 OHU
2008 roguna B choTBeTCTRUE ¢ Thpropckus 3akoH Ha PemyGnuka Boirapua. AnpecsT Ha ynpasieHve € B PemyOnuka
Benrapus, rp. Codus, Oyn. Jparan Haukos Ne36, Hutepnpen, opuc 7015,

IpeaMeThT Ha AeHHOCT Ha J[py:KecTBOTO OCHOBHO Ce H3pa3ABa B MHBECTHUIIHH B SHEPTHIHY IPOSKTH H POM3BOICTBO
Ha eJIeKTpHIecKa CHePTHs OT Bb30OHOBsIEMH eHEPriiiHI H3TOUHHMITH,

HpyxectsoTo B bbarapus e wact ot rpymara Camcyur Cu enn Tu KopnopeitursH, Pery6inka Kopes. CoGersenuk Ha
BCHYKH AanoBe B IpyxectsoTo € Camcynr Cu enn Tu Koprnopeiiurss, Peny6muka Koped, IpyxecTBO perucTpupano
noj per.Homep 110111-0002975 cbe cemanmiie u anpec Ha yrnpasienue: Oxua Kopes, rp. Ceyi, 1321-20, Ceouo 2-
Honr, Ceouo-I'y.

TopgumnpaT ¢uHancos otyeT Ha ,Arpumiam’ EOOJ kem 31.12.2016 roauna € ogo0peH U MPHET ¢ pellEHHE Ha
€IHONMYHIA COOCTBEHHK Ha KanuTana ot 23 mapt 2017 r.

Ba3a 3a usroresine
W3pazsipaHe 32 ChOTBETCTBHE

Tesn GuHAHCOBH OTYETH Ca M3rOTBEHH B CHOTBETCTBHE ¢ HalMOHAIHHTE CUETOBOJHH CTAHAAPTH, MPHIOXKHMH B
Bwarapus.

Ba3a 3a n3mMepBane, GyHKIHOHATHA H NPE3eHTANNOHHA BATYTa

To3u ¢unancos oT4eT e mpencraseH B brirapcku nea (BGN), kosTo e dyukimonanHaTa BajayTa Ha pyXKecTBOTO.
I{anara ¢punaHcoBa HHGOpPMaNHs NPeACTABEHA B JIeBa € 3aKPBITICHA O XU, OCBEH KOTATO € HOCOYEHO APYTO.
To3n hHHAHCOB OTYET € H3rOTBEH Ha 06a3aTa Ha UCTOpHYECKaTa CTOHHOCT.

JeHcTBallo npeanpuaTue

DUHAHCOBHAT OTYET € HM3rOTBEH Ha 0a3a Ha NPHHIMIA 3a JelcTBallo Ipeanpusrde. Ha pHKOBOACTBOTO Ha
JpPyXeCTBOTO HE ¢a M3BECTHHU CHIIECTBEHU HECHTYPHOCTH CBBP3aHH ChC CHOWTHA WIIH YCNOBHS, KOMTO MOTAT Ja
MOCTABAT MOJ CbMHEHUE Bb3MOXKHOCTTA Ha J[pyXKecTBOTO /1A IPOABIDKH KaTo NeHCTRALIO MPEIIIPUsITHE.
PBKOBOACTBOTO NpE/BINK/A, Y€ ChIUECTBYBALIMTE KAIHTAJIOBH PeCypcH M H3TOUHHMLM Ha (HHaHCHpaHe (napuuHu
TIOTONW OT ONEpaTHBHA HEeWHOCT, KaKTO W (prHAHCOBATA NOAKpENa OT eIHONWYHAA cOOCTBEHUK Ha KalWTalia) Ine ca
aJeKBaTHH 3a JIMKBHAHWTE HYXIW Npe3 cneisaiara 2015 roguna 1 J[py»KecTBOTO Hie MPOABIKH KaTO HeifcTBaIo
npenpUATHe ToHe, 03 Jla ce orpaHuvaBa o JBaHAJeceT Mecela cIe] Kpas Ha OTYETHHS EPHOT.

H3non3BaHe Ha HpHﬁHﬂBHTeﬂHI’I OUECHKH H NPEHECHKH

HpI/I H3rOTBAHCTO Ha TO3H q)HHaHCOB OTYET, PBKOBOACTBOTO € HANpPaBHIIO NMPEICHKU, HpH6HH3HTeJIHH OLCHKH H
OOITYyCKaHHUA, KOUTO BJIUAAT Ha IPHIAraHeTO HA CYETOBOIHHUTE ITOJIHTHKHA HA Hp}')KeCTBOTO W Ha OTYHCTCHUTE CYMHU Ha
AKTHBHUTC H MMACHBHUTEC, IPUXOOUTE H pasXoauTe. Peasrnusit pe3ynrat MOXKe Ha obne Pa3inyeH OT TE3U l'IpYI6J'[I/I3HTe.HHI/I
OLCHKH.

HpHﬁJ’[I/BHTeHHHTe OLCHKH ¥ OCHOBHHUTE HOMYCKaHUA CE MPEPAsrICKAaT TeKYIO. Hpep&rnemuaHeTo Ha
HpI/I6JTI/I3I/ITC.IIHI/ITC OLICHKH €€ IIpHU3HAaBa IPOCIICKTHUBHO.

3HAYHUMH CUYETOBOAHH MOJUTHKH

C4eToBOOHHUTE IIOJMTHKH, OpeacTaBeHHu MHO-N0Jy, Ca (9350051 OpATaraHd IIOCICAOBATCIIHO 3a BCHYKH IICPHUOOH,
IIpCACTaBEHU B TE3H CbHHaHCOBI/I OTYCTH.
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ATPUTIJIAM EOOJ,
MNPUJIOXKEHUA KbM IT'OAUIITHUA PUHAHCOB OTUET (ITPOABJIXKEHUE)
3a rogunara, npukiousama Ha 31 JEKEMBPH 2016 I'.

3HAYMMHU CYETOROJHN NOJNTHKH (IPOABJIKEHUE)
Onepauuu ¢ 4ysKIecTpaHHA BaIyTa

Omnepauuure ¢ 4y)XAecTpaHHA BalyTa c€ OTYHUTAT B JieBa 10 0OMEHHHs Kypc, NPHIOKAM B ICHS Ha M3BbPINBaHE HA
cnenkara. IlapyyHH axTHBHM W IIaCHBY, HSHOMHUHHDAaHM B 4YyXKIECTpaHHA BalyTa, CE€ OTYMTAT B JieBa 110
3aKIouuTenHua Kype Ha BHB B neHs Ha m3roTesHe Ha OanaHca. KypcoBHTe pasiivKW, TPOU3THYAIA OT Te3u
onepanuu ce oryutar B OT4eTa 32 NPHXOJUTE U PA3XOIUTE.

HMMoTH, MallIHHH, CLOPBKeHUSA H 06opyABaHe
Cobcmeenu axmusu

Mamuny, chOpEXKeHua, U o00pyABaHe ce OTYMTAT IO IleHA HA NpHA00HBaHe, KOATO BIJIIOUYBA Pa3sXOiuTe, MPAKO
CBbP33aHM C OpUAOOMBAHETO HA AKTKUBA, HAMAJIEHA C HATpyllaHaTa aMmMopTH3alus (BWK NO-70ny) U 3arybu ot
obe3lieHKa (BHK 3HaYMMa cueToBoHA nonutuka (n)). KeM marata Ha u3roTBsne Ha GanaHca HAMA OTHETEHU 3ary6u
oT o0e3leHKd, JOKOJIKOTO BB3CTAHOBAMATA CTOMHOCT CHOpEd PBKOBOJACTBOTO Ha J[PYy)KECTBOTO € IMO-BUCOKA OT
6amaHCOBaTa CTOMHOCT, 1O KOATO C€ OTYUTAT AbIATOTPAHHUTE MaTepUaIHU aKTHBH.

Koraro B MallluHUTE, CbOPBIKCHUATA, o6opynBaHeTo U TPAHCIOPTHHUTE CPEACTBA €€ CHABPXAT KOMIIOHCHTH C
pa3sinvHa NPOABJIKHUTEIIHOCT Ha IMOJIE€3CH JKMUBOT, TC C€ OTUHUTAT OTAECIHO.

Iocneosamu pasxodu

PaSXO}.IPI, BB3HUKHAJIM, 34 1a ¢€ NOIMCHH I''TaBCH KOMIIOHCHT Ha aKTHB OT MALIMHUTE, CHOPBXCHUATA, oGopynBaHeTo,
KOHTO ce OT4YHMTa OTACTTHO, BK/IOUUTCIHO U PasXxoAu 3a MHCHCKOUA U OCHOBCH PCMOHT, C€ KallUTAJIU3MpPAaT. IIpyrH
nocjaeaBaly pasxogu €€ KanuTtanusupar, caMo KOorato €€ yBelMvyaBsa GxnemaTa WKOHOMHYECKA H3T0Jd OT aKTHUBa.
Beuyku octaHanu pasxoan c€ TpH3HABaT B OTueta 3a TPUAXOOUTE W PasxXOdUuTE Karo pasxoq B MOMECHTA Ha
BBH3HHUKBAHETO HUM.

Amopmuzayun

AMOpTHBaHHﬂT a ce Hauucisea B OTyeTa 3a TIPUXOOHUTE U PA3XOIUTE Ha 6a3a MuHEeHHNS METOM B3 OCHOBA HA OYaKBaHUS
CPOK Ha IIOJIC3CH XHBOT HA MAIIHHHUTE, ChbOPHXEHUATA U o60pynBaHeTo H TPAHCIIOPTHUTE CPEACTBA, KOUTO C€ OTUUTAT
OTACHO, AMOpTIfISElHI/I}ITa Ha aKTHBa 3amouyBa, KOraro TOH € TOTOB 3a ynorpe6a, T.C. KOrato ¢ Ha MACTOTO H B
CBCTOAHHUETO, He0oOXOJUMH 3a Heropara eKCIIoaTali N0 Ha4HHa, TIpEABUACH OT PHKOBOIACTBOTO. AMOpTHBaI_II/IHTa ce
TPEeYCTaHOBABA, KOTATO AKTHUBBT € U3BAACH OT ynorpe6a.

OuakBaHUAT CPOK HA IIOJIE3€H JKUBOT 38 TEKYLIUA H CPaBHUTEIHUS MEPUOJ HA MAIIVHU ChOPBKEHUA U 060pyIBaHe €
20 TOAUHH.

MeroauTte Ha aMOPTHU3ALHA, ITOJICIHUAT XKHUBOT H OCTATHUHUTE CTOHHOCTH ce npepasraexaar KbM BCAKa OTUYETHA aTa
H C€ KOPpHUIHpaT, ako € NoAX0AI0.

Ocmampyia cmoiHoOCMm

Ilo ouenka Ha PBKOBOACTBOTO, aKTUBUTE B ynorpeﬁa HMaT HyJIE€Ba OCTAaThbYHA CTOMHOCT. I{py)KeCTBOTO H3BBpIIBa
nperjien Ha oCTaTbuHaTa CTOMHOCT HA aKTUBUTE B yn0Tpe6a KbM JaTaTa HAa U3TOTBAHE HA BCCKH (1)I/IHaHCOB OTYCET.

DHHAHCOBH HHCTPYMEHTH
HedepusamugHu punancosy akmueu
JpyxecTBOTO NbPBOHAYANIHO TNPH3HABA 3a€MH M B3€MaHHUA H JCHO3UTH Ha JIATATA, HA KOATO Te Ca BB3IHHKHAIM.

Bcemukn ApYIru (I)HHB.HCOBH AKTHBHY C€ NMpU3HAaBaT NbPBOHAYANHO Ha JaTaTta Ha ThpryBaHE, Ha KOATO )_Ipy)KCCTBOTO [§
CTaHao CTpaHa 110 J0TOBOPHUTE YCJIOBHA HA UHCTPYMCHTA.
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III.

(8)

(i)

(i)

ATPHUITJIAM EQO[,
MNMPHJIOXEHUA KbM TrOAUITHUS ®UHAHCOB OTUET (ITPOABJIKEHHE)
3a roauHara, npukiawysama Ha 31 JEKEMBPU 2016 T

3HaYHUMH CHETOBOIHU MOJHTUKH (IPOAbIKCHUE)
DUHAHCOBH HHCTPYMEHTH (MPOIB/KEHUE)
Heodepusamuenu gunancosu axmueu (npoovircenue)

JpyXKecTBOTO OTIICBa (JUHAHCOB AKTHB, KOTATO JIOTOBOPHWTE MPaBa 3a IIAPUYHUTE NOTOHM OT aKTHBA ¢a MOTACeHH,
i JIpyecTBOTO [PeXBbpIH NpaBaTa 3a NOJTydaBaHe Ha JOTOBOPEHUTE MapHYHU MOTOLM OT GMHAHCOBHA aKTHB B
clefIKa, CIope] KOSTO 3HAUHTENIHA WACT OT BCHUKH PHCKOBE W M3TOAM OT COOCTBEHOCTTA HA (DMHAHCOBHA AKTHB Ca
NpexBbpIeHH. Besiko yuacTHe B IpexBppiieH (HHAHCOB AKTHB, KOWTO € Ch3AafeH WITH 3aabpikaH oT JIpy»KecTBOTO ce
[IpU3HABA KATO OTHEJICH aKTHB WIH [TACHUB.

DUHAHCOBH aKTHBH U [TACHBH CE HETHUPAT 1 HETHATA CTOAHOCT ce npeacTaBa B 0amaHca TOraBa M camo TOrana, KOrato
I[py)KeCTBOTO HMa MpaBHO OCHOBAHHE da HETHpa CyMHTE H MMa HaMCPEHHE HWIIM Ja YpEXaa Ha HETHa 6aza win Jia
pealn3upa akTHBa U Ja Ypeau nmacriBa ¢JHOBPEMEHHO.

pr)KCCTBOTO HMa CJICAHUTE HEACPUBATHBHHU CIJI/IHaHCOBI/I AKTHBH. 3aCMH B B3CMaHHA.

3aemu u e3eMaHun

3aemH W B3eMaHHA ca ()HHAHCOBH aKTHBU C (DHKCHpAHU WM ONpENENAEMH IUIAl[aHHsA, KOWTO HE ca KOTHPaHH Ha
aKTHBeH Nazap. TakuBa akTHBM C€ MNPH3HABAT IMHPBOHAYAIHO IO CHPABEUIMBA CTOMHOCT INNOC BCHYKH MPSKO
CHOTHOCHMH pa3XxoAu no caenkara. Cjel OBPBOHAUAJHO TNpH3HABaHE 3a€MH W B3eéMaHHA C€ OICHABAT 110
aMOpPTH3UpaHa CTOHHOCT, KaTO c€ H3IONI3BA METOABT Ha ©(PeKTHBHHA JNUXBEH IIPOLCHT, HAMAJEH CbhC 3arybu ot
obe3lieHKa (BIK 3HAUMMa CUETOROHA MOJUTHKA (11)).

3aeMHU ¥ B3eMaHHA BKJIIOYBAT NApH U MapUYHU €KBHUBANEHTU U THPrOBCKU U IPYTH B3eMaHUA,

Iapu u napuynu exgusaneHmu

[Mapwu ¥ napyYHE eKBUBANCHTH BKIIOYBAT NAPHYHH HAIMYHOCTH U JISTIO3UTH Ha BIDKIAHE ¢ IPBOHAYATIEH MaTYPHUTET
OT TPU Mecel@ WIH [0-MaJIko OT JaTaTa Ha NIpuao0uBaHe, KOUTO ¢a CBHP3aHHU ¢ HE3HAYUTEJIECH PHCK OT NPOMSHA B
CIpaBeIMBAaTa UM CTOMHOCT U Ce U3I0N3BaT OT JIpyKecTBOTO 3a YIpaBJeHHe Ha KPATKOCPOYHHU AHTaXHMEHTH.

Heoepusamuenu ¢unarcosu nacusu

IpyXecTBOTO MHPBOHAYAHO MPHU3HABA HENSPHBATUBHY (PHHAHCOBM NACUBHU HA TAXHATA AATA HA THPryBaHe, HA KOATO
JlpyKecTBOTO € CTaHaIO CTPaHa Mo J0rOBOPHUTE YCJIOBUS HA HHCTPYMEHTA.

JpyXecTBOTO OTNMCBA (PUHAHCOB MACHB, KOTATO HErOBHUTE JOTOBOPHH 3aJbIDKEHHS CA M3IIBJIHCHH WM C& OTMEHEHH
WM He ca BAJIMAHM NOBeYe.

DOWHAHCOBY AKTHURY U MIACHUBU CE HETHpAT U HETHATa CTOHHOCT c€ npeacTaBa B famaHca Toraea M camo TOraBa, Koraro

Jpy/KeCTBOTO UMa [IPAaBHO OCHOBAHME Ja HETHpa CyMUTe H HMa HAMEpEeHHe WIIH Ja ypexia Ha HerHa (aza miu aa
peanu3upa akTHBA M 12 YPE/IH [TachBa e JHOBPEMEHHO.

pyxkectBoto KiacHGUIApa HeTepHBATUBHHTE (UHAHCOBH NAacHUBHM KaTto JpyrdH (HMHAHCOBH macuBH. Takupa
(PHHAHCOBH ITACHBH CE NMPU3HABAT MEPBOHAYAIHO IO CIIPABEIIHBA CTOMHOCT ILUTIOC BCHYKH IIPAKO CBBP3AHU Pa3Xonu
mo cmenkara. Ciiell ThPBOHAYATHO IpH3HABAHE Te3W (HHMHAHCOBH IIACHBU CE OLEHABAT 10 aMOpPTH3MpaHa CTOHHOCT,
K4TO CE H3IOJI3Ba METOABT Ha e(peKTUBHEA JIMXBEH IPOLIEHT.

Hpyru GuHAHCOBY MACHBH BKITFOYBAT 3a6MU H KPEIUTH U THPLOBCKU U APYTH 3aIbJKSHHS.

Cobcmeen Kanumai

Pezucmpupan kanumai
PerucTpHpaHuAT KaluTasl € 3alHcaH 10 UCTOPHYECKa LIEHA B A€HA HA PETUCTPHpPaHE.

Huguoenmu
JIMBHICHTH C€ TPU3HABAT KATO 3aIb/DKSHHE B IEPHOAA, B KOATO ¢a JCKIIapupaHH.
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ATPHILIAM EOOJ
NPUWJIOXEHHA KbM I'OJUITHUSA PUHAHCOB OTUET (ITPOABJIXKEHUE)
3a rogunarta, npakmoyuBama Ha 31 JEKEMBPHU 2016 T,

3HaYMMH CHETOBOIHH MOJIHTAKH (NPOAbJIKEHHE)
Marepna/inu 3anacu

MaTepHaanTe 3allaCH C€ OTYUTAT MO IO-HHCKaTa OT TaxHara ce0ecTOMHOCT W HETHA peannzyema CTOIHOCT,
HerHata peanusyemMa CTOWHOCT € npeanojaraeMara OpojJa)kHa IeHa B HOPMAIHHA XOJ Ha CTOIIAHCKaTa ASHHOCT
MHHYC HpI/IGHHSI/ITeJ'IHO OLCHCHUTE Pa3XoiH, HEOOXOIHUMH 33 OCBIIECTBABAHE HA npoaa)I<6aTa.

OtyeTHaTa CTOMHOCT HA CTOKUTE CE 6a314pa Ha CPeAHO-IPETCIICHA HOCTaBHA IICHA. L[eHaTa Ha CTOKHTEC BEKIIIOYBa
HanpaBeHUTS PasXonH IIo HpHJIO6HBaHeT0 UM W pasXOAUTe, HallpaB€HU BBB BPB3KA C JOCTABAHETO UM A0 CETallTHOTO
MECTOIIOJIOKCHHE H ChCTOAHHUEC.

OGe3uenka
He-0epugamuenu uuancosu akmueu

®unaHcoR aKTHB, KOHTO He ce OTYHTa Mo ClipaBeauBa CTOWHOCT B me4yanou u 3ary6H, CC IIpericxKaa KeM BCsKa
OTHCTHA N4aTa, 3a da C€ NMPElUCHU Jajid ChIIECTBYBAT 00eKTHBHU J0Ka3aTeiIcTBa, e € obesriened. Enun (.JpHHaHCOB
dKTHB € 0663HGHCH, ako WMa OOEKTHBHH JOKazaTeICcTRa 3a obe3leHKa B pe3yjarat OT €aHO HJIH IOBCYC C’bGI/]TI/ISI,
BB3HHUKHAJIM CJIC] ITbPBOHAYANHOTO IIPH3HABAHE Ha AKTHBA, H TOBA crOMTHE Ha 3ary6a € 3aCCrHaj0o OYaKBaHHTE
Obaemu NapyU4HU IOTOLH OT TO3H AKTHB, KOCTO MOXKE 1a Obae HaZCXKTHO OLICHCHO.

OOGeKTHBHO JOKa3aTeNICTBO, 4e (PMHAHCOB aKTHB ¢ 00e3lEeHeH, BKIFOUBA HEH3ITHIIHEHHE HIIM NIPOCPOYME OT IThKHHUKA,
IPECTPYKTYPHPAHE HA 3aIbJDKEHUETO KbM JIpY)KeCTBOTO NPH YCIOBUA, KOWUTO JIpy»KeCTBOTO HHaue He OH
pasIIexnano, MHIVKALNH, Y€ JUIbXHHK WX €MUTCHT IIe M3MaJHe B HeCHCTOATETTHOCT, HeONArompHATHY NPOMEHH B
CTaTyca Ha IUIAMAHMA HA JUIBXKHUK MIH €MUTEHT, UKOHOMHYECKH YCIOBHUSA, KOHUTO BOIAT JO HEW3ITBJIHEHHA N
H34E3BAHETO HAa AKTUBEH Nasap 3a JajieHa [eHHA KHUIa.

DuHaHCOBY AKTHBY, OTYATAHM O aMOPTH3IHPAHA CTOMHOCT

Hpy*XecTBOTO B3MMa NMPEBMI JOKA3aTeICTBa 33 00e3LeHKA HA (MHAHCOBH aKTHBH, OTYHTAHW [0 aMOPTH3HpaHA
CTOHHOCT (3a€MH M B3€MaHus) 33 KOHKPETeH aKTHB. BCHYKM HHIMBHAYATHO 3HAYHMH 4KTHBH CE€ NPOBEPABAT 3a
creupuIHa 06e3NeHKa.

le/l MIpoBEpPKaTa 3a O6€3HCHK&, HPY)I(GCTBOTO H3II0JI3Ba HCTOPHUYCCKUTE TEHACHUMU HA BEPOATHOCTTA 34
HEU3ITbJIHCHUE, BPEMETO 34 BB3CTAHOBABAHE H pasMepa Ha BB3IHHKHAIIATE 38.I‘y6I/I, KOpWUIrupaHu ¢ NpeucHKara Ha
PBKOBOACTBOTO JaJIU TEKYLIMTE HKOHOMWYECKH U KPEAUTHH YCIIOBHS Ca TAKHBA, Y€ € BCPOATHO peayIHUTE 3ary6n Ja
OBJIAT NO-rOJEMU WK TI0~-MAJIKH OT NpearnojaraHuTe Ha 6azaTa Ha HCTOPHYCCKHUTC TCHACHIIHA.

OTueTHHTE CTOHHOCTH Ha He()MHAHCOBUTE aKTHBH Ha JIpy:KeCTBOTO, PA3HYHK OT MATEPHAITHH 3aIIaCh M OTCPOUEHH
IOAaHBYHH aKTHBH, Ce IPETNekKIaT KbM BCSKa OTYETHA JaTa ¢ LT Ja Ce OTPENeIH TATH HMa NIPH3HALIE 32 00e31eHKa.
B cxyuaif, 4e cpIIECTBYBAaT TaKHUBa NPU3HALM, C€ NPaBH NPUOIM3HUTENHA OIEHKAa Ha BH3CTAHOBMMATA CTOMHOCT Ha
aKTHBa. 3a HEMaTEPHAIHHM aKTHBH C HEOMNpelelleH NONe3eH XKHBOT, WIH KOHWTO Ole He ¢a TOTOBH 3a ynorpela,
BB3CTAHOBHMATA CTOHHOCT CE OIpeJiesis Ha BCSKa FOJMHA M0 eIHO U ChIIO BpeMe. 3aryba oT 00e3leHKa ce IpH3HaBa
BMHArd B cay4ail, ue OanaHcoBaTa CTOMHOCT Ha eUH aKkTUB UNY 00eKT, reHepupall mapuygHu mortouu (OITIII), gact
OT KOATO € TOH, PEeBUIIABa HErOBaTa Bh3CTAHORHMA CTOMHOCT.

Hegunancoeu axkmueu

BracranosuMata cToMHOCT Ha akTus Wiy OI'TII, e mo-BHcOKaTa OT HeroBaTa CTOMHOCT B ynoTpe0a U crpaBeTHBaTa
MY CTOHMHOCT, HAMaJIeHa ¢ pasxoma 1o mpopax6a. [Ipu omerkara Ha CTOHHOCTTA B yroTpeba, ObellUTe NapHuHH
TOTOM €€ OMCKOHTHpAaT OO CeramHaTa MM CTOHHOCT, Karo c€ IpHiara AWNCKOHTOB TPOLEHT NpedH AAHBIH,
OTpassBall TeKyIHTe OLEHKH 3a Ia3apa, LeHAaTa Ha [ApHTe BBB BPEMETO M PHCKA CHEUM(HUCH 32 aKTHBA WM 3a
OI'TIIL. 3a uenTa HA TecTa 3a OOE3LEHKA, aKTHBH, KOMTO He MOTaT Aa 0bJaT TeCTBAaHHM MHIMBHIYaTHO, C€ IpyIHpaT
3ae€[HO B Hali-MaJlkaTa Bb3MO)KHA Ipylla aKTHBH, eHepHpalla NapHdHH IOCTHILIEHH OT NpoAbiKaBama ynorpeda,
KOHTO ca B roJIIMa CTeNeH He3aBUCHMH OT ITapAYHHUTE NOCTBIUICHHA OT Apyrd akThBH wid OI'TIII.

3arybu oT o0e3lieHKa ce IPH3HABAT B ITedaiOn i 3ary0u. 3arybu ot obesieHka, npusHati 3a OI'TII, ce pasnpenenst
Taka, ue Ja HaMaTAT OTYCTHHTE CTOMHOCTH Ha aKTHBUTE B 00€KTa NPOIIOPHHUOHATIHO

3ary6a oT o6e3ueHKa ce BL3CTaHOBABA caMo 10 TakaBa CTeleH, ue OalaHcoBaTa CTOMHOCT Ha aKTHBA HE HaJBHIIABA
GajaHcoBaTa CTOWHOCT, KosTO OU OMNa onpeneneHa, clel NpUCNaJaHe HAa aMOPTH3ALMS, aKo 3ary0a oT obe3LeHKa He
e Owra npU3HaBana.

15



IIL
(e)
i)

()

)

ATPHUITJIAM EQO/J,
NPUIOKEHUA KM I'OAUIIHUS @PUHAHCOB OTYET (ITPOABJI)KEHHE)
3a rogunata, npukaoysama Ha 31 JEKEMBPH 2016 T,

3Ha4YMMH CYeTOBOAHH MOJUTHKH (HPOABLIIKEHHE)
IIpuxoau

ITpooasicoa na enekmpuyecka enepzus
[lprxoauTe 0T npojax0a Ha eNEeKTPUYECKA eHepTHs Ce NPU3HABAT B ICUaNOH M 3aTy0H KOraTo eleKTpHYecKaTa
€HEPrust ¢ 10CTABEHH NPE3 MpPeKaTa 10 KJIHEeHTa B TOUKATa HA IPUChE IUHIBAHE.

HpI/IXOIl"bT ce oTyuTa Ha 6asa Ha KOIUYECTBOTO npoaa/iena eJICKTpUYecKa €HEeprud U IEHaTa Ha CJISKTpHYeCKaTa
CHEPrus, YITBbpAcHa OT I[’bp)KaBHaTa KOMHCHA 3a eHepI‘HﬁHO W BOJHO peryJiMpane B CHlla KbM JaTara Ha BbBCKIGHE
B CKCIITOaTalkia Ha CbOTBETHHUA CI)OTOBOHTaH‘ICH TIapkK.

@uHaHCOBH NPUXOAU U Pa3Xoau
(PHHAHCOBUTE Pa3XoJH BKIIOUBAT PA3XOAN 38 TUXBU [0 33eMU U APYTH GHUHAHCOBH PasXOJIH.

DUHAHCOBHTE NPpHXOOH BKJIKYBAT IIPHXO0OU OT JIUXBH II0 HHBECTHPAHM CPCICTBA. HpI/D(OL[ OT JIWXBH CE€ MpH3HABa B
reyanbu u 3ary6H B MOMCHTA Ha HAYHUCJIABAHETO MY IO METOda Ha e(peKTHBHaTa JXBa.

Jdanbon

JaHbKbT BHPXy NedanbaTa 3a TOAMHATA NPeICTABIABA TeKYIH H OTCPOYCHN HaHbIM. JaHbKLT BBPXY Medatdara ce
NpU3HABA B NeUanlH U 3ary0H, ¢ U3KIIOYEHHe Ha TO3H, OTHACAIL ce 3a GH3HeC KOMOWHAIMY M4 33 CTATHH, KOUTO Ca
NPU3HATH TUPEKTHO B COOCTBEHMA KaIUTa

TCK}/HIHHT AaHBK € OYaKBAHOTO JaHbYHO 3aAbJ/DKCHHUE WK B3€MAHE BBPXY obnmaragMara medanba HIu 33.1"y63 3a
roauHara, npvmaraﬁkn JAHBYHUTE CTAaBKH BJIC3JIA B CHJId WIH I10 CBINCCTBO BEBCACHH KBM OTYETHATA AaTa U BCUYKH
KOPEKIHA 3a ABJDKUMW JAaHBLW 34 NMPEAXOAHHM TOIWHH, TeKyIJ.[I/ITe JaHb4YHU 3a0bDKCHHSA BKJIIOYBAT CBINO BCAKO
JaHBYHO 3aAb/IKEHHE, BE3HUKBAIIO OT JACKIAPUPAHETO HA IUBHICHTH.

OTCpO‘{eHHTe JaHblH C€ H3THCIIBAT BbPXY BPEMEHHUTE PA3/IMKH MEXIY CYMHUTE Ha aKTUBHTC W ITACHBHUTE, MPH3HATH
B ('bHHaHCOBI/Iﬂ OTHET, U CYMHUTE, H3MOJI3BAHH 34 TaHBPYHH LCTH.

OTcpoqu JaHbK CE€ OLCHSBA IO JaHBYHHUTE CTABKH, KOHUTO C¢ OYaKBa Oa CC€ IMpHiIaraT 3a BPECMCHHUTE PasiliKH,
KOorato 1€ c€ IIpOABABAT 06paTHO, Ha Gazata Ha 3aKOHH, KOUTO Ca B CHJIa HIH ¢a BBBEACHHW II0 CBINECTBO KbM
OTUCTHATA Aara.

IMpu onpenensHeTo HAa TeKyIIWs M OTCPOUYCHHS AaHBK J[pyxkecTBOTO B3ema npepsui eekra OT HECUIYPHU JIAHLYHH
MO3HIHA U AT JOTBIHATENHN NaHBIH HIH JIMXBH MOXE Ja ca IBKUMA. [IpyKeCTBOTO CMATa, Y€ HAUUC/IEHHATA 32
DaHBUHM 33JBDKCHHA Ca aleKBaTHH 32 BCUYKH OTBOPEHM JAHBYHW TONMEHM Ha 0asara Ha OLEHKATa HA MHOTO
(hakTOpH, BIJIFOYUTEIHO HHTEPIIPETHpAHE HA JaHBUHM 3aKOHM M NpEeNuIneH onmuT. TasM OLEeHKa ce OCHOBAaBa Ha
NpUOIH3HTENTHH OLEHKU M IOIyCKaHUS U MOXKe [a BKIIFOUBA NpeLieHKH 3a ObIeIn chONTHA. Moxke Ja ce NosiBY HOBa
HHpopMauud, criopel KoATo JpyXecTBOTO Ja HNPOMEHH CBOMTE IIPEIICHKH 2a aIeKBATHOCTTA Ha ChINECTBYBAIIHTE
JAaHbYHH 3aJBJDKEHHA; TaKHBA IIPOMEHM B JaHbYHHUTE 3aIbKEHHA OHMXa 3acerHaid pa3xoja 3a JaHBIH B NEPHOJA,
KOTATO TAKOBA ONPEIEIAHe OBb/le HAIPABEHO.

OTCpO‘ICHHTe JaHBbYHH aKTHBH UM MMaCHBH ¢€ KOMIIEHCHpAT CaMO, aKO MMa 3aKOHOBO IIPABO 3a NpUCHagaHe Ha TCKYIIH
JaHb4YHH aKTHBH H MACHBH, H TC¢ C€ OTHACAT N0 JAHBIH, HAJIOXKCHH OT €IHH H CHIIH JAHLYHH BJIACTH.

AXTHB MO OTCPOYECHM NAHBLM C€ HAYHCIABA 33 HEH3IION3BAHWTE NAHBYHH 3arybH, KpemuTH W TpHCHAaIllh ce
BPeMEHHH pPa3iMKH, TOKOIKOTO € BepOATHO ObJela obnaragMa medanda xa 6bie HaJMYHA, CPELLY KOATO TE Ja MOTatr
na Obaat w3non3Band. OTCPOYEHHWTE AaHBUHH AKTHBU Ce MpPErneXaaT KbM BCAKA OTYETHA JaTa W Ce HaMalaBar
JOKOJKOTO He & BEpOATHO NoBede Obelna u3roja ia Objie peausupaHa.

IIpu ompelensHeTO Ha TEKYUINTE W OTCPOUEHHTE JAHBLUM JPyKEeCTBOTO M3MOA3BA CUETOBOAHATA 0a3a, ONHCaHA B
6enexxa III nmo-rope.
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ATPHUITJIAM EOOJ

NPUJIOXEHWUA KbM INOJULUIHHAA PHHAHCOB OTYET (ITPOABJKEHHNE)

3a rogunara, npukaouysama na 31 IEKEMBPH 2016 T,

IMpuxoau oT npoaax0a Ha eJIEKTPHYECKA eHeprus

B xunsndu neea 2016 . 2015r.
[Tponax6a na enekTpudecka eHEprus 2,343 2,338
Jpyru npuxoau 35 96

2,378 2,434

JHpyxecTBOTO npuTexapa u3rpageHa @otoponraruna Enexrpudecka lleHTpana HaMHpama ce B 3eMJIMLIETO Ha Ip.
Jletanna. Llentpanata € ¢ HHcTanupana mMouHocT 4 MWp. 3a nepuona smyapu-nexemepu 2016 r. npousBeAeHOTO
KOJIMYECTBO EIEKTPOSHEPTHA OT (JOTOBOITAUYHATA LIEHTpana, Bh3u3a Ha 5,242 MWh (3a 20151, — 5,219 MWh).

JIpyXeCcTBOTO € CKIFOUIJIO JOrOBOP 34 M3KYIYBaHE Ha eJeKTpHUYecKa SHEPrHA IPOH3BEIEHA OT (OTOBOITAHYHHA
nmapk ¢ ,,4E3 Enextpo Buarapus“ AJl. CpoxbT Ha AelicTBHEe Ha JOTOBOpa € ONPEACNEH ChIylacHO 4. 31, an.2 or
3EBH u e 20 ronunu. B ceorBercTBHE ¢ pasmopeadute Ha 4. 31 ot 3EBH, enexrpuueckara eHeprus IpOM3BEACHA
ot [Ipy)KecTBOTO Cce U3KYNyBa OT OOLIECCTBEHHs JOCTABYMK I10 ompeaeneHa oT JIppxasHata Komucus 3a EHepruiino
u Boano Perynupane (JIKEBP) npedepenimannsa mnena. KeM MOMeHTa Ha CKIIOYBaHe Ha JAOTOBOpa,
npedepeHIHATHA [ICHA 32 eJICKTpUUecKaTa eHepIyd € B ChOTBETCTBHE ¢ pemueHue Ha JIKEBP Ne I1-18/20.06.2011 e
B pasmep Ha 485,60nesa/MBTu 6e3 JJIC.

JpyxecTBOTO WMa ckiitoueH goroeop 1 ¢ @rousp Exepmxu EOO Ne FE3003089 o1 10.11.2015 1. 3a npojaBaHe Ha
MPOM3BENEHATA eJICKTPO SHePrys HaJ HCTHOTO CIRUHGUYHOTO MPOou3BOICTBO. Ot M. 11.2015 r. JIpyxeCTBOTO CKIFOYBA
JOrOBOpP 34 YH1aCTHUC B CricHATHA 6aﬂchnpama rpyna Ha Komnanus 3a CHCPICTHKA U PA3BUTHUC,

Pazxoau 3a BLHIUHH YCayru

B xunaou neea 2016 . 2015r.
Pasxonu 3a ZOCTBII 0 €NEKTPONPEHOCHATA MpeXKa 37 @n
Buocka ¢$oH[ eHepruiiHa CUTYPHOCT (114) 39
Banancupama eseprus 3a npoussoacTso BEX (78) (59)
ExcrinmoaTaiiusa 1 HoaApbKKa (113) (113)
KoHCynTaHTCKH YCIyTH - (12)
[TpaBHu ycnyTH (56) (59)
Cu4eTOBOJHY W OAUTOPCKH YCIYTH (1) 17
Enextpoeneprug (14) 17
3acTpaxoBKu (14) (15)
Hpyru (28) a7

(465) (369)

3. Hdpyru pa3xoau

B xunsaou sesa
Pasxoau no nponaxk6a Ha 060pyaBaHE
JbpXaBHU U HOTAPUATTHU TAKCH

Hpyru

2016 1. 2015 .
- (96)

: @

@) @)

2) (100)
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AT'PHILIAM EOOJ

MPUJIOXEHUA KBM T'OAUITHUA ®PUHAHCOB OTYUET (IPOABJKEHUE)

3a rogunara, npukmousawmia va 31 IEKEMBPU 2016 I,

Hernn ¢punancoBu pazxoan

B xunaou neea
Qunancosu npuxoou
[Tpuxomn oT TUXBH

Qunancosu pasxodu

Pasxonu 3a TMXBH I10 IOITY4EHH 3a8MH
HeTtHH KypcoBH pa3IHKX

Hpyru GUHAHCOBH Pa3Xxoau

Hetun dunancoBH pa3xonn

HmoTtu, MAalIWHY 1 CbLOPBIKEHNA

B xunsou nesa
Omuemna cmoiinocm

banaunc kM 1 saipyapu 2015

[TpraobuTH aKTHBU
OTnrcaHu akTUBH
Banadc xbm 31 nexemepu 2015

Bananc kM 1 gaHyapu 2016

[TpunoOHTH akTUBH
OTOUCAHU aKTUBHU
Banaunc xbm 31 pexemspu 2016

Amopmusayusn

Bananc kM 1 stryapn 2015

AMopTH3anya 3a roguHara
AMOpTH3aLKA Ha OTIIMCAHUTE aKTHBH
Bananc xbm 31 aekemppu 2015

Bananc kpm 1 ssnyapu 2016
AMOpPTU3ALMA 34 TOAHHATA
AMOpTHU3ALHMSA HA OTIIMCAHNTE aKTUBH

Bananc koM 31 pexevbpu 2016

Banaucosa cmoiinocm

BasancoBa croiiHoct KbM 1 stHyapn 2015
Banancoea croiinoct kbM 31 gexemBpH 2015
BanauncoBa croiinoct kbm 31 gexemepn 2016

2016 . 2015 .

- 1

- 1

(170) (227)

(8) (11)

2) 1

(180) (239

(180) (238)

CropbikeHus 1

3ems odopyaBsaHe O06wo
265 18,013 18,278
265 18,013 18,278
265 18,013 18,278
- €)) )]
265 18,012 18,277
. 2,294 2,294

- 901 901
E 3,195 3,195
- 3,195 3,195

- 901 901
. 4,096 4,096
265 15,719 15,984
265 14,818 15,083
265 13,916 14,181
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ATPHILIAM EOOJ

IMPUIOXEHUA KbM T'OAULIHUA ®UHAHCOB OTUET (HPOALJKEHUE)

3a roannara, npukiaouBama Ha 31 JEKEMBPH 2016 T,

OTCpO'-IeHl/l JAHBbYHH AKTHBH H TIACUBH
Omcpoqenu OQHBYUHU AKMUGH U RACUGH, npusHamu 6 bananca

OTCpO‘{eHI/I JAHBYHH AKTHBH H ITACHBH CS OTHACAT 3a.

AKTHBH Macuen Heten pasmep

B xunaou aesa

2016 . 2015r. 2016 . 2015 . 2016, 2015,
HMMoTH, MaIllHHU B
CBLOPBKEHHA 95 64 - 95 64
AKTHBHY IbpXKaHH 33
npoaaxba - 13 - 13
OTcpoueHH JaHbYHH
aKTHBH 95 77 - 95 77

HpHJ'IO)KI/IMaTa JaHbYHA CTaBKa € TasH, OIPCACIICHA ChC 3akoHa 3a KOPIIOPaTHBHOTO IIOA0XOTHO O6JIaI‘8.He, KOATO € B

pasMep Ha 10% u e B cuna npe3 2016 roa. w2015 rox.

)Ip}’)KeCTBOTO 09aKBa NPHU3HATHTEC OTCPOYCHM HNaHBYHH AKTHBH Ja HaMEpAT 06paTHO IpOABJICHHUE B CJCABAIIN

OTYCTHH MIEPUOAH.

H3MmeHenHeTO Ha OTCPOYCHUTS HJaHBbYHU aKTHUBHU NIPE3 rOANHATA €

IpusuaTtu B:

B xunaou neea Bananc  Otuer 3a npuxogure u Baaanc
01.01.2015 r. pa3xoauTe 31.12.2015r.
HMOTH, MAIIMHU ¥ ChOPBKESHUS 46 18 64
AKTHBY IbpKaHM 3a Ipojaxba 13 - 13
OTcpoyeHH JaHBYHI AKTHBH 59 18 77
TlpusHaTu B:
B xunaou neea Bananc  Otyer 3a npuxoanTe u Bananc
01.01.2016 r. pa3xoaure 31.12.2016 T,
Hmotu, Mallliey U CHOPBKECHUA 77 18 95
AKTHBH IbpKaHH 3a npogaxda - - -
OTcpoueHH JAHBYHH AKTHBH 77 18 95
Pa3xoau 3a faHbIH
Hpusnamu ¢ Omuema 3a npuxooume u pasxooume
B xunadu resa 2016r. 2015,
Teryu oanvk
JlanbK 33 TeKyLIaTa TOIHHA (100) (99)
Omcpouen 0annk
BrsHukBane U 00paTHO IPOSBJCHKE HAa BPEMEHHU PasuKU 18 18
O061mo pa3xony 3a JaHbUM, TpU3HATH B OTYETa 32 NPUXOIUTE
H pazxoquTe (82) (81)
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AT'PHUITJIAM EOOJ
MPUJIOKEHHUSA KbM I''OJUIIIHUA ©UHAHCOB OTUET (ITPOABJIKEHHE)
3a roagunara, npuxkmousama Ha 31 IEKEMBPHU 2016 T.

Pa3zxoau 3a gaHbIM (MPOIBJIKEHHE)

Obsicnenue Ha ehekmMUeHama OQHBUHA CHABKA

B xunsaou nesa 2016r. 2015r.
[Mevan6a npeay nanbum 826 822
KopnoparuseH nanbk, 6a3ipaH Ha 3aKOHOBATa JaHbYHA

CTaBKa (10.00%) (83) (10.00%) (82)
HenpuznaTth pazxoau 3a JaHbYHH LN 0.00% 1 0.00% 1
OO0mo pasxoau 3a maHbuUM, npusHath B OTuerta 32

TIPUXOIUTE U PA3XOIUTE (10.00 %) (82) (10.00%) (81)

ITpu n3uncneHHe Ha Pa3xoAWTE 3a KOPIOpPATHBEH AaHBK 3a 2016 ronnHa € mpunoxeHa faHbYHa cTaBka 10%, kosaTo €
oIpejiesieHa ChC 3aKOHA 33 KOPIIOPATHBHOTO MOAOXONHO obnarade 3a 2016 roxuna (3a 2015 romuHa e H3MOM3BaHA
cbi1o 10% cTaBka, KOSATO € TIPUIOKKUMATA ChIVIACHO 3aKoHa 3a 2015 roauua).

ChOTBETHUTE JaHBYHM NEPUMOAM HA [[pykecTBOTO Morar ia ObJaT oOeKkT Ha mpoBepka OT JlaHBYHWTE OpraHH 10
W3TUYAHETO Ha 5 roJMHM OT Kpas Ha roJMHaTa, B KOSATO € NOAZJACHa JeK/1apauys WM € clelBayio na Obje TmoxaieHa
Jeknapalys, Karo Morat jAa Obgar HanoXKeHHW J[OTBAHUTENHM AAHbYHM 330bJDKeHUS WM TIo0H chobpasHo
UHTEPIIPETHPAHETO HAa AAHBYHOTO 3akoHopatenctBo. Ha popkoBogcTBoTO Ha /[IpyXecTBOTO He ca H3BECTHH
o0cTosATeNCTBa, KOUTO OMXa MOIJIM Ja JIOBENaT A0 Bb3HHKBAHE HA NOIBJIHMTENIHU ChIUSCTBEHH 33bJDKEHHS B TasH
olnacT.

T'bpl'OBCKPl U APYTH B3eMaHUsA

B xunsou neea 31/12/2016 . 31/12.2015 r.
TBproBekd B3eMaHUA OT TPETH JIULA 21 49
JJIC 3a Bb3cTaHOBABAHE 22 -
Pazdetu 3a rapaHuuu 90 90
Jpyru B3emManus 2 3
OO61I0 THProBCKH B3eMAHHS 135 142
[IpeannaTeHn pasxodu, BKIL. 81 50
Q61110 THEProBeKH M IPYTH B3eMaHHS B 216 192

[Mapu n MapUYHH eKBHBAJEHTH

B xunaou neea 31/12/2016 1. 31/12/2015 1,
[Tapu B pa3sIuTalIaTENHN CMETKH 705 750
BiokupaHu MapHUHH CPEICTBAT 4 .

709 750

BrokupanuTe DapiIHK CPEICTBA ca CBBP3aHH C AOTOBOP 34 JIUXBEH Cyall, CIIOpe KOHTO APYKECTBOTO MPEeaoCTaBs
dbuHaHcoBO 0be3nedeHre Ha cToMHOCT oT 2,000 eBpo KbM JBeTe OaHKM OTIYCHAIH KPEIH BHXK NPUIoKeHue 12,

Kanutan 4 HaTpynanu nevajutn

Pezucmpupan (ocnoseen) Kanuman
KM 31 nexemspu 2016roauna peructpupanus kanutan € 8 004 100 as. (2015: 8 004 100 JIB.)
Ilsanosere ot Kanutaia ce npatexarar 100% o1 CAMCYHI C& T KOPIIOPEMIIIBH.

Hampynanu neuanbu
[Meyan6u u 3ary6u ca HaTpyMaHi B MPEAXOIHHU IIEPHOAM U ca B pasMep Ha 1,791 xwr.ae. (2015: 1,049 xun.nesa).
PexrsT 32 pasnpeenenye Ha nedanbuTe U 3aryoure e npeasuaeH B ThproBckus 3akoH U JIpy)KeCTBEHHS JOrOBOP.
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11.

12.

ATPHUIIVIAM EOOJ

NPUJIOXKEHHSA KbM 'OJUITHUA ®PUHAHCOB OTUET (IPOABJAXKEHHUE)
3a roaaHara, npukmouysawa Ha 31 JEKEMBPH 2016 T'.

THpropeku U ApYru 3aJbJKeHHs

B xunadu neea 31/12/2016 r. 31/12/2015 1.

3aibIKEeHHS KbM JOCTABUMLIH 30 44

O6110 THProBeKH 3aAb/KEHHSA 30 44

Jpyru 3agpiDKeHH KbM OroKeTa 19 54

Jpyru 3agbmKeHHsA - -

OG6mo THProBeKy U APYru 3abIKeHHR 49 98

B TOBa 4YHCIIO HETEKYINH - .

Texymm 49 98

3agb/KeHHs IO NOJIY4eHH 3aeMH

B xunsdu neea 31/12/2016 r. 31/12/2015 r.
Hemekryugu 3a0vaxcenus

Herekyma yact Ha 3aeM OoT (HHAHCOBY WHCTHUTYIHH 4,183 -
AMOPTU3UPYEMH PasX0aH — HETEKYIIH Pa3XOau (268) -
Hertexyia yact OT 3a€M N0 aMOPTH3HMPAHa CTOIHOCT 3,915

Texyuiu 3a0vascenun

Texyla yacT Ha 3aeM OT CBbP3aHO JIMLE - 6,210

Tekymma yacT Ha 3aeM OT (PUHAHCOBH HHCTHTYIIHH 725 -

AMOpPTU3UPYEMH Pa3Xxoau — TEKYIIH Pa3X0nH (26) -

Texywia yacT OT 3aeM 110 aMOPTH3NpaHa CTOHHOCT 699 -

Q6110 3aeMH ¥ KPeAHUTH 4,614 6,210

Vcenosus u noecacumennu nnanoge

31 nexemBpu 2016 r.

31 gexemBpu 2015 1.

Homumnanen

muxseH T'ogmna o Hommuamua DBanmancosa HomunanHa banaHcosa
B xunaou nesa Banyra TPOLEHT MameX  CTOMHOCT  CTOMHOCT  CTOMHOCT  CTOHHOCT
3aeM ,,A“ oT
CBBP3aHO JIMLIE EUR 3% 29.10.2016 - - 6,210 6,210
3aem , b o1
CBBP3aHO JIHIIE EUR 4,5% 28.06.2028 4,908 4,614 - -
Qo6uro 3aemu 4,908 4,614 6,210 6,210

[naBHMIaTa Mo 3aeMa KbM CBBP3aHOTO JIULE € U3ILIaTeHa HanbaHo Ha 28.12.2016 .

[Mpe3 nexemepn 2016 r. Yuukpeaur bynoank” AJl (,,YKB”) aeicteaw xaro ITspeonayanen Kpenurop, ITepsonavaina
Xemxupawa Crpana, u Aredat u ,,Cocuere XKenepan Excnpec6ask”™ AJl (,,CXKEB”), aeficrsam kato [TnpBoHauasnen
Kpenurop ci09Bat IOroBop 3a 3aeM ¢ JlpyxkecTBoTo.

Cnopen 0roBopa 3a 3aeM UMa 060co0eHH CIIeIHUTE 00e3NeYEHIA:

1. Ha 06.12.2016 r. Gemre ckirouer Joroeop 3a OcobeH 3anor BBpXY ISIOTO NPEANpHATHE HA "ArpuruiaM”
EOOQO/I xato Kpeautomonyuaren, ¢ uHausugyanusupade Ha Comapaus Ilapk, BKIXOUHTENHO HEABH)KHMHTE MMOTH,
OAaHKOBUTE CMETKH, MaIlWHH ¥ CBOPBXCHHS (BKIIOYHTENIHO, HO HE CaMO COJNAPHMTE NaneslM, HWHBEPTOPH H
TpaHcQOPMATOPH) H BCHUKH JPYTH aKTHBH, 33 KOUTO TOBA € MOKCKaHo oT Kpeautopute.

2, Ha 06.12.2016 r. 6emue ckmoder Jorosop 3a OcobGeH 3anor BEPXY IO BCUUKH HACTOAIM W GbACIIM B3EMaHHs
no 6aHkoBM cMeTKH Ha "Arpumiam” EOO/] kato Kpeanrononyuares, OTKpUTH Npy bankara, IpH KosTo ¢a CMETKHTE,
kakTo H mo Jloroeopa 3a UskymysaHe Ha EnextpoeHeprus (kaxto e ompenenieH B Jlorosopa 3a Kpemur) m mo apyru
norosopu Ha "Arpumiam” EOO/L.

3. Ha 13.12.2016 1. Geme ckmouen Jlorosop 3a Ocoben 3agor BEPXY BCHUKH HACTOSIN U GBOCINH OANOBE HA
CoapyxHuka B karmuTana Ha "ArpumtaM" EOOJL kato Kpenutononyyares, KakTo W BbPXY B3CMAHILATA 33 JUBUICHTH,
JMKBHAALMOUHY KBOTH ¥ BCHYKH IPYTH B3eMaHHUs, CBBP3aHU C TAKHUBA [SII0BE.
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12.

13.

ATPUILIIAM EOOJ
MPAJIOKEHNUA KbM I'OJAUINHUS ®PUHAHCOB OTUET (MPOABJIKEHHE)
3a roannara, npukmousama Ha 31 JEKEMBPH 2016 I,

3aabJIsKeHHS 10 IIOJIYUYE€HH 3aeMH

HpyXecTBOTO € MOAMKMCAo AOTOBOPH 33 XCIKUpaHe (IOTOBOPH 3a JIMXBEH CYall) ¢ e XeDKHpaHe Ha JIMXBEHHS PUCK
II0 IOrOBOPA 32 KPEINT, OnucaH no-fony B MHhopmarws 3a CKINIOUeHH ChIIECTBEHH CAIKH. JIOrOBOPHTE 33 XeDKHPaHe
BJIM3a B CWJIa B MOMEHTA, B KOHTO LANaTa 0100peHa clopel JOrOBOPUTE 3a KpeAUT ObIe YCBOCHA HIIM HE MO-KBCHO OT
31 mapt 2017 1.

HPY)KCCTBOTO HMa 3a 3aIbJUKCHHE Aa ChOMOJaBa W Ja He Hapyulapa OINpeAC]ICHH CBHOTHOIICHHUA IIO OTHOIICHHE Ha
KOC(.l)I/II_[I/IeHTI/I Ha OGCJ'[y)KBaHe Ha aBara.

Kvm 31.12.2016 1. dpy*ecTBOTO HE € B HapyLIeHHe Ha KOe(MLUMEHTHTE 110 10r0BOPA 3d 3aeM,

KoM 31.12.2016 ycBoeHarta 4acT oT 3aeMa € B pasMep Ha 4,908 xumsian nieBa.
Ha 08.03.2017 e ycBoeHa ¥ ocTaHallaTa 4acT OT KpeAuTa B pasmep Ha 5,017 xunaam nepa 10 MBAHUA pasMep oT 9,924
XWIAIY JIEBa

DOUHAHCOBH MHCTPYMEHTH

YnpaBieHue Ha (UHAHCOBUS PUCK

Ilpezneo

JpyXecTBOTO MMa €KCTIO3HIINSI KBM CIIEHNTE PUCKOBE 0T yrioTpebara Ha (PUHAHCOBH MHCTPYMEHTH:

®  KpemuTeH PUCK;

L] JIMKBHUIACH PUCK,

®  [a3apeH pHCK.

Ta3n Genexkka MmpeacTaBs MHPOpPMALHA 33 EKCIO3MIMATA Ha J[pyKECTBOTO KbM BCEKH ©IHH OT TOPHUTE PHCKOBE,
uennTe Ha JIpyKecTBOTO, MOJMTHKHTE W NPOLECHTE 3a M3MEPBAaHE H YNpaBIEeHHE HAa PUCKA, U YIPABICHHETO HA
Kkanurana Ha J[pyecTBoTO.

O0wu nonosicenus 3a ynpaeienue Ha pucka

PBKOBOICTBOTO HOCH OTTOBOPHOCTTA 33 YCTAaHOBSBaHe W YIpaBIeHHEe Ha PHCKOBETE, C KOUTO ce COIBCKBA
HpyxecTROTO.

[Nonutrkara Ha Jpy»XecTBOTO 3a yIpaBJIeHHE HA PUCKA € Pa3BUTA Taka, Ye Ja HASHTUQUIHMPA H aHAH3IHPA PHCKOBETE,
¢ xouto ce cOmpckBa JpyKecTBOTO, 1A YCTAHOBABA JMMHTH 33 [OE€MaHe HA PHCKOBE M KOHTPONH, Na Halmonasa
PUCKOBETE H CHOTBETCTBHETO C YCTAHOBEHHUTE JMMUTH. Te3M MONUTHKH IO/UIEKAT Ha IEePHONMYHA IPOBEpPKa € el
OTpa3siBaHe Ha HACTHIIMIN M3MEHEHH:] B Ia3apHUTE YCIOBHA H B JeiiHocTra Ha [IpyxecTBOTO. J[pyXecTBOTO, Hpe3
CBOHTE CTAaHZAPTH U IpoUeAypH 3a o0ydeHHe W yIpaBleHHe, LieIH Ja pa3BHe KOHCTPYKTHBHA KOHTPONIHa cpena, B
KOSTO BCHYKH CIIY)XHTETH pa3zdupar cBOSTA POis U 3abJKEHUS.

Kpeoumen puck

KpenurHust puck 3a JIpy*ecTBOTO ce ChCTOM OT PUCK OT (prHaHCOBA 3ary0a, ako KIHEHT WU CTpaHa 1o (puHaHCOB
WHCTPYMEHT He yCIee [a W3IBIHH CBOMTC AOTOBOPHM 3albiDKCHHA. KPECIWTHHAT PHCK IPOH3THYA OCHOBHO OT
B3E€MaHHs OT KIHEHTH.

Excno3nuusi KbM KpeuTeH PHCK

BamancoBara cTOHHOCT Ha (PMHAHCOBUTE aKTHBU NPEICTAB/IABA MaKCHMATHATA KPEIUTHA SKCMIOZULNUA. MakcHMaHaTa
€KCMO3HIMA KbM KPEeIUTEH PHCK KBM JIaTaTa Ha OTYETA € KAKTO CIeBa:

B xunadu nesa IIpnnoxenne 31/12/2016 r. 31/12/2015 r.
TBHProBCckH B3eMaHUs OT TPETH CTPAaHU 8 21 49
ITapu ¥ NapHYHK €KBUBAJICHTH 9 709 750

730 799

THProBcKH U PYrd B3eMaHHs

Excrosuumara KbM KpEeAWTEH PHCK € B pe3yiTaT Ha HHAWBHAYaTHHTE XapaKTePHCTHKH Ha OTHEICH KIIHCHT.
Enunctsen knuent Ha [pyxecteoto e UE3 Enextpo benrapus AJL , koeTo mopax/a 3HaUNTEIEH KPeJAHTEH PUCK.
Iapu u napuuny exeusanreHmu

Jpyoicecmaomo pasnonaza ¢ napu u napusny exsuganenmu kom 31 dexemepu 2016 2., 6vznusawu na 709 xun. nesa
(2015: 750 xun. nesa), koemo npedCmMasnABa MaKCUMUIHAMA UM KPEOUMHA eKCRO3UYUA.

Jlukeuden puck
JIMKBUAHUAT PHCK € PHUCKBT, ue J[PYKeCTBOTO ME¢ MMa TPYIHOCTH NPH H3IBIHEHHE HA 338JB/DKEHMATA, CBBP3aHH C

(MHAHCOBHTE MACHMBH, KOWTO C€ YPEXKIAT B IIApH WIH 4pe3 APYr QuuancoB aktus. [lomxombT Ha [pyKecTBOTO 34
YIpaBJieHUe Ha JUKBHAHOCTTA € Ia C& OCHIYDPH, TOKONKOTO € Bh3MOXHO, Y€ BUHATH IIe HMa JOCTATHYHO JIMKBHAHOCT,
3a 7 V3ITBIHHM 33QbJDKEHHUATA CH, KAKTO NPH HOPMAJNHH, TaKa M TPH CTPECOBH YCIOBHA, KakTo U Ge3 Ja ce MoHece
HETPHEMJIMBY 3ary0H HITH Ia CE HAaBPeIU Ha pemyTauusTta Ha J[pyXecTBoTo.
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13.

AT'PHUILVIAM EQOJ
MNPUJIOXKEHHWA KbM FOAUIITHUA ®UHAHCOB OTYET (ITPOABJI)KEHWE)
3a ropunara, npuraousama na 31 IEKEMBPH 2016 T,

OHHAHCOBH HHCTPYMEHTH (MPOILJIKEHHE)

/uxeuden puck (npodvadcenue)
Ho-nomy ca OroBOpHUTE NaleXKH HAa GUHAHCOBY NACUBH, BKIFOYUTEIIHO OYAKBAHH IUIAIAHMS HA NTHXBH,
H3KJIFOUBAIIH ¢()eKTa OT JOTOBOPEHOCTH 38 HETUPAHE:

31 pexemBpu 2015 1.

JlorosopHu
Bananco- NAPUYHU 1-2 2-5 TIloseue or5
Ba €TOMHOCT notoun o 6 mecena 6-12 meceua rOAMHH roAHHU TOHHA
He-pepuBaTHBHH (PHHAHCOBH 3a1BJIKCHHS
B xunaou nesa
3aabIKeHAS IO
MOJYYCHH 3a6MH 8,568 8,919 41 175 8,703 - -
Tovproscku
3adbIDKCHUSA 44 44 44 - - - -
8,612 8,963 85 175 8,703 - -
31 nexemepu 2016 1.
Jorosopuu
Bananco- napu4HA 1-2 2-5 TIloBeye oT 5
BA CTOHHOCT notoun o 6 mecena 6-12 meceua roAWHN TOAUHH TOAUHH
He-gepuBaTHBHM (PHAHCOBRH 3abJIIKEHUST
B xunstou neea
3anbIKEHHA TI0 4,614 5,317 471 664 753 2,406 1,023
NOJYUCHH 3aCMHU
Tsproscku 49 49 49 - = 3 -
3a0bJIXKeHHA
4,663 5,366 520 664 753 2,406 1,023

I'maBHHIATa Mo 3aeMa KbM CBLP3aHOTO JIMIE € M3IUIaTeHa HanbiHO Ha 28.12.2016 r. Ilpe3 mexemspu 2016 T.
Jpy»ecTBOTO € CKJIIOUMJIO JOTOBOp 33 peHUHAaHCHpaHe Ha KpeauT ¢ YHuukpeaut bynbank A/l u Cocuere XKenepan
Excnpecbank A/l

Hazapen puck

Ia3aped pucK € PUCKBT NpH MPOMsHA HA NA3apHUTE LEHU, KaTo Kype Ha YyKJEeCTpaHHA BATyTa, TUXBEHH TPOLECHTH
WIN [EHH Ha KallWTaJOBH WHCTPYMEHTH, A0XOABT Ha JIpy»ecTBOTO WM CTONHOCTTA Ha HETOBHTE MHBECTHIIMH Oa
Obaar 3acerHarty. Llenrta Ha ynpaBlIeHHETO Ha Ma3apHUs PUCK € Ja ¢ KOHTPOJIMpa eKCIIO3HUMATA KbM Ma3apeH PHCK B
HPUEMITMBY TPAHHIIM KaTO CE€ ONTHMH3HPA BB3BPBINAEMOCTTA.

Banymen puck

Ipy>KECTBOTO € M3JIOXKEHO Ha BAJyTeH PUCK NPH NOKYNKH WHIH MpojaxkOH W/UIH MoeMaHe Ha 3aeMH BbB BalyTa,
paznuuHa or dyHkIpoHanHaTa BayTa - BGN, TakmBa cuenxy ca neHomuHWpanu npexmmuo B (EUR). Ot 1999
roguHa 0OMeHHHAT Kypc Ha brirapekus nes (BGN) e ¢urcupad kvM eBpo (EUR). O6MenHuar xype € BGN 1.95583
/ EUR 1.0.

Jluxeen puck
JIUXBEHUSIT PHCK € PUCKDT, IIPH KOWTO CTOMHOCTTa Ha (PHHAHCOBHTE MHCTPYMEHTH HIE ¢ IIPOMEHS BCJIEICTBUE Ha

[POMEHU HA NIA3apHMTE INXBEHU NPOLEHTH.
Hpogun

K®M oTHeTHATa AaTAa JIUXBEHHAT Mpoduil HA JTMXBOHOCHWTE (PHHAHCOBH HHCTPYMEHTH Ha J[pyXKeCTBOTO €, KAKTO
crenBa:
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13.

14.

ATPUILJIAM EOOJ
MPUJIOKEHUA KbM IrOAUIITHUA PUHAHCOB OTYET (ITPOABJIXKEHUE)
3a roguHara, npukatousama Ha 31 JEKEMBPH 2016 T.

POrHANCOBH HHCTPYMEHTH (NPObJIKEHHE)
ITpoghun (npodvamncenue)

banancora cToiiHOCT

B xunaou nesa 31/12/2016 r. 31/12/2015 r.

HuctpymenTn ¢ pukcHpana Inxsa

(DHMHAHCOBH AKTHBH 705 750

®uUHaHCOBH MacuBH (*) (4,614) (6,210)
(3,909) (5,460)

banancoBa cToiiHOCT
B xunaou nesa 31/12/2016 r. 31/12/2015 1.
HNHcTpyMeHTH ¢ NpOMEH/IHBA JIUXBA
DOUHAHCOBU AKTHBH - -
OHUHAHCOBH NTACUBH - -

(*) JIuxsa no 3aema: JnXBa BBPXY BCAKA OTMYCHATA M IBJDKUMA KbM CHOTBETHHA MOMEHT 9acT OT INIABHMIATA C
¢uKcHpaH rouuIeH pa3Mep paBeH Ha ofwara cyma Ha npuioxumure TpuMeceded EURIBOR (Ho He mo-manko ot 0
(Hyna) 3a nepuoja A0 BAM3aHETO B cuna Ha JloroBopure 3a XeKkupaHe, KaTo 3a W30ATBaHE HA CbMHEHHS CJIEN
BIM3aHETO B Criia Ha JloroBopmte 3a XeKHpaHe HyJeBUs Opar HiAMa Ja ce Ipuwiara u e ce B3eMa NpeIBH[I
axtyasaust EURIBOR), mroc Handaeka a0 4.50 nporieHTa Ha roguHa.

Yrnpap/ieHHe Ha KaNlATala

[TosmTHkaTa Ha PBKOBOJCTBOTO € Jd Ce MOAbpika CUJIHA KanMTajioa 0a3a Taka, ye Ja ce MOJbpka JOBEPHETO Ha
HWHBECTUTOPHUTE, KPEAHTOPHTE M Ha Ma3apa KaTo LI0, U 1a MOTAT J{a C& OCHTYPSIT YCJAOBHUS 3a pa3sBUTHE Ha OU3Heca B
Opaeme. COOCTBEHMAT KalTMTAIBT BKIFOUBA PETHCTPUpAH KamnuTal M HepasmpejaeneHa redainba. PbkoBOACTBOTO
ClleU BB3BPBIIAEMOCTTA Ha KallUTaa.

ITpe3 roauHarta He € IMaNo MPOMEHM B IIOAXO0MA 3a YNIPaBICHUETO Ha KamuTama Ha J[pyxecTBoTo.

CBbp3aHH auua

Hpeonpuamue-maiika .
EnHonuuen cobcTBeHKK Ha JpyxecTBOTO € KpaiiHo koHTponupauo nune € CAMCYHIT C&T KOPITIOPEWMIIIBH

Hoenmuduuyupane na cewvp3anume iuya

I[py)l(eCTBOTO UMa OTHOIIEHHUE Ha CBHP3aHO JIMIE C NPCANIPUATHA 1101 o611 KOHTPOJI, 8 HMEHHO!

e CAMCYHI C&T KOPITOPEHIII'BH — KpaitHo KOHTPOTHpAIIO JIHIE
e CAMCYHI C&T JIOMUJIAH]I Tm6x — [Ipeanpusitie no 1 o6t KOHTPOs

Kpaithute canja wa B3eMaHUs W 3aJbIKEHUS OT/KBM CBBP3aHU JHIE, KakTo M TpaHsakiuute (6e3 JJIC, kbpeto ce
npunara) ¢ NpeAnpHUATHsATA oA o011 KoHTpon Ha JpyxecTBoto npe3 2016 u 2015 roanHa ca KakTo cieasa:

Canga KbMm
2016T. 31 nexemBpu 2016
Tpanzaknun CroiiHocT Ha
Cpbp3aHo aune mpe3 2016 r. TPAH3AKUMATA Bsemanus 3agb/KeHus
B xun. neea B xun. neea B xun. nesa
CAMCYHI'C&T JInxBH, JIuxBu — 169 xun. n..
JOMYIAHJ I'm6x T'maBHMIA TI'napnuna — 6,180 xun. nB. - -
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14,

15.

ATPHUIIJIIAM EQO/I
NPAJONKEHHUSA KbM 'OAWIIHUA ®UHAHCOB OTUYET (ITPOABLJIKEHHUE)
3a roaunara, npukatoyBama Ha 31 JEKEMBPH 2016 T,

Crbp3aHu LA (IPOIbIIKEHHE)

2015r. Canga KM
Tpausakuun 31 nexemspu 2015 1.
Crnp3ano Jiuie npes 2015 r.  CrofiHocT HA TPAH3AKUNSTA Bsemanns 3aabkenus
B xun. nesa B xun. nesa B xun. resa
CAMCVYHIC&T JIuxen JInxBu — 227 xwn, 1B,
JIOMUJIAH/[ I'm6x  TnaBuuma [naBHuua — 2,347 xun. 18 - 6.210

- 6.210

CnOuTus cien patata Ha 6ajiadca

TIpe3s 2017 r. JpysxecTBOTO HaMallll perucTpupanus ¢oGeTBer Kamuran. CIel HAMANABAHETO, KOSTO Gelle BIUCano
Ha 24.02.2017 r., perucTpupaHusT Kanutag Ha JIpyxkecTBOTO ¢ B pasmep Ha 2,657,700 mB. (1Ba MunmHoHa
LIECTCTOTHH METASCET M CeNeM XWIISIAH M CeJEMCTOTHH JIeBa), pasrpencieH B 26,577 (mpafeceT M INeCT XWIISLAW
NETCTOTHH CeAEeMIECET H celleM) sina Ha croiinocT 100 eBa Beeku.
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