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JOKJIA/L HA HE3ABUCUMMUS OAUTOP

Jlo akunonepurte Ha ""®oH/ 3a eHepreTHKa U eHepruiinu ukoHomuu — PEEN“ AJICUL]L

IlOK.IIa[l OTHOCHO OMTA Ha (l)HHaHCOBl/lﬂ oTHeT

Orka3 ot u3pa3zsiBaHe Ha MHEHHE

Hue m3pppmimxme oaur Ha ¢uHaHCOBHS oTdeT Ha "MOHI 3a eHepreTMka U eHepruiHu
ukonomun — OEEU“ AJICULL (,.JlpyxecTBOTO™), ChABpKaIl OTYeTa 3a (HPUHAHCOBOTO
cberosiHue KpM 31 nexemBpu 2020 . v oTHeTa 3a BCCOOXBATHUS JIOXOJI, OTYETA 32 TPOMEHHUTE
B COOCTBEHHUS KalmUTal M OTYeTa 3a NApPUYHUTE MOTOLM 3a I'OJMHATA, 3aBbplIBaIla Ha Ta3H
JlaTa, KakTO M IIOACHUTEJIHUTE MPUJIOKEHUS KbM (UHAHCOBHS OTYET, ChAbpXKAIIM H
000011IEHO OMOBECTSIBAHE HA CHINECTBEHUTE CYCTOBOHH MOJTUTHKH.

Hue ne nu3pas3sgBaM€ MHEHUE OTHOCHO IIPHIIOXKCHUS (bHHaHCOB OTYET Ha I[py)KeCTBOTO.
HOpaI[I/I 3HAaYMMOCTTA Ha BLIIPOCUTE, OIMMCAaHU B pa3acyia OT HAalIWsA JOKJIaa ,,Ea3a 3a OTKas oT
u3passBaHC Ha MHEHHUE", HUE HE 0sIXM€ B CBHCTOSIHHE Ja MoJydYuM J0CTAaTbYHHU W YMCECTHH
OZUTOPCKHU NOKA3aTCJICTBA, KOUTO Jda OCUTYPST Oasa 3a u3passiBaHE€ Ha OJIUTOPCKO MHCEHHE
OTHOCHO TO3HU (I)I/IHaHCOB OTHYECT.

ba3za 3a oTka3s ot H3passiBaHe HA MHCHHE

CroifHOCTTa Ha 3aeMUTE U B3eMaHMSTA, OTPA3eHH B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME HA
"®ony 3a eHepreTuka u enepruitnu ukonomuun - ®EEN" AJICULL kbm 31 nexemspu 2020 1.,
BB3JIM3aT Ha 7 736 Xuil. JB., KOETO mpejacTaBisBa 96% ot o0iara CTOMHOCT Ha aKTUBUTE Ha
JlpyxecTBOoTO. OCHOBHA YacT OT JUIBKHUIIUTE ca OOUIMHU M YUPEKICHUs, (PUHAHCUPAHU OT
TbpXKaBHUST OIOJDKET, MPU KOUTO PHUCKBT OT HEW3IBJIHECHHsS Ha 3aAb/DKeHusiTa KbM 31
nekemBpu 2020 e 3HauMTesieH. 3a 3HAUMTENIHA 4YacT OT B3eMaHHUATA € HAJUIE ChIIECTBEHO
3a0aBsiHE TP I[UIALIAHETO Ha JIbJDKMMUTE CYMM IO MOracHTE/IHU IUIaHoBe. B3eManudATa 1o
3a€MHU C€ OIEHsBAaT MO aMOpTU3upaHa croiHocT. ChrylacHO ACHCTBAIATa U B MPEAXOIHH
rOJIMHM MOJUTUKA 3a o0e3lleHKa J[pyKecTBOTO € M3IMOJI3BAI0 OIEHKH, U3TOTBEHU OT BHHILIECH
HE3aBUCUM OIICHUTEJ 3a ONpEIC/IssHe Ha Bb3CTAHOBUMATa CTOMHOCT HA B3eMaHusATa KbM 31
nexkeMmBpu 2020 r. Hue He OsiXMe B ChCTOSIHME JIa MOJYYUM JIOCTAThYHM JI0KAa3aTesIcTBa 10
OTHOIICHUE JOKOJIKO HaTpylaHaTa 00e3leHKa € JOCTaTh4yHa M CJIE/IOBATEIIHO J1a ONPEICIIUM
nanu Ouxa Ounu HeoOXOJMMM KOPEKIIMM ¥ B KakbB pa3Mep M0 OTHOLIEHHWE HA IpU3HATaTa
00€e31IeHKa, Bb3CTAHOBMMATa CTOMHOCT HA B3€MaHMSITA.

Karo yact OT HammTe OJUMTOPCKH MPOIEAYPH HHUE MOUCKAXME MUCMa OT JUIBKHUIMUTE 3a
NOTBLPKICHHE HA CHIIECTBYBAHETO M CTOMHOCTTA Ha 3aeMuTe W B3emaHusTa. Jlo narara Ha
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HACTOSIIMS JIOKJIQJl HUE HE MOJY4YMXMe MOTBbPKICHHMS Ha 3a€MH M B3e€MaHHA C 00Ia
OanancoBa croiHocT 5 932 xui.jB. (77% 0T CTOHHOCTTA HA 3aeMUTE U B3eMaHHATA B OTYETA
3a (PMHAHCOBOTO cheTostHME). [lopaam Tasu npuumHa, HUE He OSIXME B CHCTOSIHHE 1a Ce
yOenuM  uYpe3  NpWIaraHeTo Ha  @ITCPHATHBHH  OJAMTOPCKHM  MPOLEAYPH  OTHOCHO
CBILICCTBYBAHETO HA TE3W B3eMaHUsl M CTOMHOCTTA, MO KOSITO ca IMPEJCTABEHH B OTYETA 3a
punaHcoBOTO CheTosHUE. CHOTBETHO, HHE HE OSXME B ChCTOSHHE Jla ONpEIETHM JalH ca
HEOOXO/IMMHU KOPEKIIHHU 110 OTHOIICHHE Ha MPEJICTABIHETO M CTOMHOCTTA HA T€3H B3EMaHHs B
OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE, PECIEKTHBHO JaJIi ¢a HEOOXOUMH KOPEKIHH B OTYETa
3a BCeoOXBaTHHUA JI0XO/1 32 FO/IMHATA, 3aBbpiuBaina Ha 31 gekemspu 2020 .

CrpinecTBeHa HECHT'YPHOCT, CBbP3aHa ¢ NPeIIoJ0XKEHHETO 3a JiecTBAIL0 NpeaAnpusaTHe

OOppmiaMe BHMMaHHe Ha Oeliexkka 2.5 KbM NPUIOKEHHS (MHAHCOB OTYET, KBACTO €
OIOBECTEHO, Y€ JIpyKEeCTBOTO € HApYIIMIIO U3UCKBAHUS 110 JOTOBOP 3a OAHKOB 3a€M, KOETO €
JI0BENIO 10 MPEACPOYHa M3UCKYeMOCT Ha 3aema. B nonbinHenume xbM 31 nekemBpu 2020
PErucTprpaHusT Karurtail Ha J[py:kecTBOoTO, KOITO € B pa3Mep Ha 4 454 XuiL.JB., Ha/JIBUIIABA
HeTHUTe My akTuBd (1 304 xmi. 5B.) ¢ 3150 Xur.jB.. OUHAHCOBUAT PE3yJITAT 3a TEKYIIHS
nepuos € oTpuuaresneH B pasmep Ha 1 331 xuu. nB., HarpynaHara 3ary6a e 5 538 xui. 5.,
[apy4HUs [OTOK OT OlepaTHBHA JEHHOCT € oTpuuareieH B pazmep Ha (70) xwi. nB. Tesm
CbOMTHS M YCJIOBMS, HAape] C OCTAHAJIUTE BBIPOCH M3JIOKEHH B Oelekka 2.5. KbM
NPUIIOKEHHUST (PUHAHCOB OTYET M BBIPOCHTE ONKMCAHK B pasaena "basa 3a 0TKas OT H3pa3sBaHe
Ha MHEHHE", COYar, Y€ € HAIMIE CHIIECTBEHAa HECHUTYPHOCT, KOATO OM MOIJA [a IOPOIH
3HAYUTC/IHM CbMHEHMSI OTHOCHO CIOcOOHOCTTa Ha JIpy»KecTBOTO Ja TMPOIBIDKH Ja
(yHkuronupa karo Jefictpamo npeanpustae 6e3 mojakpenara Ha cOOCTBEHMIHMTE H JPYTH
M3TOYHUIIM Ha prnancupane. Hamero MHeHHE He € MOAM(UIIMPAHO 10 TO3H BBIIPOC.

JApyru Bbnpocu

DUHAHCOBUAT OTYET Ha JIPY’KECTBOTO 3a TOjMHara, 3apbpuiBama Ha 31 gexkemspu 2019 ., e
OZIMTHPaH OT APYI OIUTOP, KOMTO € M3/1aj JOKJIa/] ¢ OTKa3 OT M3pa3siBaHe Ha MHEHHE OTHOCHO
to3u otuer Ha 30.07.2020 1., BB Bpb3Ka ¢ JIMIICA HA JJOCTATHYHH J0KA3aTE/ICTBA TI0 OTHOLICHHE
JIOCTaTbYHOCTTA HA HarpynaHara oO0€3leHKa M Bb3CTAHOBUMATa CTOMHOCT HAa 3aEMHUTE H
B3E€MAHUATA B OTYETA 32 (PUHAHCOBOTO CHhCTOSTHHE.

OTroBopHOCTH Ha PBHKOBOJACTBOTO M JIMIATA, HATOBAPEHH C 00HIO yHpaBJieHHE 32
(puHaHCOBHS OTUET

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3@ M3TOTBSIHETO M JIOCTOBEPHOTO IIPEJACTABSHE HA TO3M
¢unancos oruer B cporBercTBHE ¢ MC®O, npunoxkumu B EC M 3a TakaBa cHcTeMa 3a
BBTPELICH KOHTPOJI, KAKBATO PBHKOBOJICTBOTO ONpeJess Kato HeoOXoauma 3a OCHUTYpsiBaHE
M3TOTBSIHETO HA (DUHAHCOBH OTYETH, KOUTO HE ChABPXKAT CHIIECTBEHH HENPABHIIHU
OTYHUTAHUS, HE3ABUCUMO /M JIbJIKALIM Ce HA M3MaMa MJIK IPELKa.

Ilpu u3roTBsHE Ha (PMHAHCOBHS OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLICHSBAHE
crnocoOHocTTa Ha JIpy’KeCTBOTO Ja TNpOABIDKM Ja (YHKIMOHHpPA Karo JeHCTBAILO
OPEINPHUSITUE, OINOBECTABAWKH, KOIaTO TOBAa € IMPUJIOKUMO, BBIIPOCH, CBBP3aHH C
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IOPEINOJ0KECHUETO 3a JEHCTBALO MNPEANPUSTHE M M3MOJ3BaliKM CcueToBOjJHAra Oa3a Ha
OCHOBATa Ha IMPEJIOJIOKEHUETO 3a JACHCTBALIO MPEIIIPUSITHE, OCBEH aKO PBKOBOJCTBOTO HE
Bb3HAMepsBa J1a JUKBUAMpA JIpy»KECTBOTO WJIM Jla MPEyCTAaHOBH JICMHOCTTa MY, WJIH aKo
PBKOBOICTBOTO Ha MPAKTHKA HAMA JApyra aJITePHATUBA, OCBEH J1a MOCTBIIH 10 TO3H HAYHH.
JIunara, HaToBapeHM ¢ 00OLIO YHPaBICHUE, HOCAT OTIOBOPHOCT 3a OCBINECTBABAHETO Ha
HaJ30p HaJ npoueca 1o GUHAHCOBO OTUMTaHE Ha J[py»KeCcTBOTO.

OTroBopHOCTH Ha OAUTOPA 32 OAUTA HA (PHUHAHCOBHS OTHET

Hamrarta OTroBOPHOCT € Jia M3BBPIIMM OJUT Ha (pMHAHCOBHMS OTYeT Ha J[pyKeCTBOTO B
CBOTBETCTBHE ¢ MEKIyHApOIHUTE OJIMTOPCKH CTAHAAPTH M JIa W3/IaJIeM OJUTOPCKH JOKJIa/I.
[Topagu BBIIpOCUTE. ONMCAaHU B pasjiesia OT HAIUs JOKIaj ,,.ba3a 3a oTka3 oT uzpassiBaHe Ha
MHEeHue", obaye, HUEe He OSXMe B ChCTOSIHHUE J1a MOJYYHM JOCTATHYHHM U YMECTHH OJHUTOPCKH
JI0Ka3aTeJICTBA, KOMTO JIa OCUTypAT 0a3a 3a u3pa3sBaHe HA OJJUTOPCKO MHEHHE OTHOCHO TO3H
(hMHAHCOB OTYET.

Hue cme nezaBucumu ot J[pyKecTBOTO B ChOTBETCTBHE ¢ M TyHApOIHUSI €THYEH KOJEKC Ha
npoeCHOHATIHUTE  CYETOBOJUTENH  (BKIIOUHTEIHO  MeXIyHApOJHH CTaHIapTH  3a
He3aBMcUMOCT) Ha CbBeTa 3a MEXJIYHApPOJHH CTAHIAPTH 110 €THKAa 3a CYETOBOIMUTENH
(Konekca na CMCEC), 3aenHo ¢ eTHYHMTE HM3MCKBaHMs Ha 3aKOHA 3a HE3aBHCHMHS
¢dunancoB oaut (3HPO), npuitoKUMHU 10 OTHOLIEHHE HA HALIKS OJUT Ha (UHAHCOBUS OTYET
B bbiirapus, kato Hue U3NBIHUXME U HAIUTE JIPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C
n3uckBanusTa Ha 3HPO u Konekca na CMCEC.

Joky1al BbB BPb3Ka € APYIH 3aKOHOBH U PEryJIaTOPHU H3HCKBAHHS

Honvanumennu  évnpocu, Koumo nocmaeam 3a  O00K1adeaHe  3AKOH®BM  3d
C4emo6o0cmeomo u 3aKoOH M 3a NYOAUYHOMO NPEONA2aHe HA WEHHU KHUMCA

PBKOBOACTBOTO HOCH OTrOBOpHOCT 3a jpyrata uHpopmanusi. Jlpyrata uHdopmamus ce
ChCTOM OT JOKJIAJl 3a JIEMHOCTTA, B T.4. JICKJIapalus 32 KOPIOPATUBHO YNPABICHUE U JOKJIa
3a U3NBAHCHHE HaA [OJIMTHKATa 3a BB3HAPAKICHUSTA, W3TOTBEHU OT PBKOBOJCTBOTO
chriiacHo I'maBa cesva ot 3aKoHa 3a CYETOBOJCTBOTO, HO HE BKJIIOYBA (DMHAHCOBHS OTYET M
HaIlMsg OJUTOPCKH JIOKJIAJ, BBPXY HEro, KOSATO TMOJIyYUXME Mpeau Jjatara Ha Haullus
OJIUTOPCKHU JOKIIA/L.

Hamara 0TrOBOPHOCT € /1a M3II'BJIHUM M IIPOLEAypuUTe, 100aBeHn KbM n3nuckBanure no MOC,
CBIJIACHO ,,YKa3aHUsl OTHOCHO HOBH M Pa3MIMPEHHU OJHUTOPCKH JIOKJIAJU ¥ KOMYHHKAIUS OT
CcTpaHa Ha oauTopa" Ha NpoecHOHATHATa OpraHU3allks Ha PErUCTPUPAHUTE OJUTOPH B
benrapus, Mactutyra Ha qumomupanute ekcriepr-cyeroBoautenu (MIEC)™ no otHoueHune
Ha JOKJIaja 3a JIEHWHOCTTa, JeKJlapalusita 3a KOPIOPAaTUBHO YIIpaBJIeHHE W JOKjiajga 3a
U3IIBJIHEHUE HA ITOJUTUKATA 332 Bb3HATPAXKICHHSITA.

ITopaau 3HauMMOCTTa HA BBIIPOCUTE, OMUCAHU B pasJiesia OT Hallus JA0Kiaj ,,ba3a 3a oTkas ot
u3passBaHe Ha MHEHHME', HUE€ HE OsXM€ B CHCTOSIHME Jia MOJIyYUM JIOCTATBYHH U YMECTHHU
JI0Ka3aTeJICTBA, KOMTO J]a OCUIYpsIT 0a3a 3a u3pas3siBaHe HAa CTAHOBMINE BHB BpB3Ka ¢ Wi 37,
ajl. 6 or 3akoHa 3a c4eToBOACTBOTO M ¢ wi. 100(u), an. 10 or 3akoHa 3a MyOGJIMYHOTO
Npe/IJIaraHe Ha LIEHHU KHUXKA.
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CnenoBarenino, HUE He M3pas3siBaMe CTAHOBHINE BbB Bpb3ka ¢ wil. 37, al. 6 oT 3akoHa 3a
CUCTOBOJCTBOTO 110 OTHOILUCHUE HA JOKJIAAA 3a JIEHHOCTTA, JISKIapanusTa 3a KOPHopaTHBHO
YIPABJICHUE U JIOKJIA/IA 32 U3IILJIHEHHE Ha TTOJIMTHKATA 3a Bb3HAIPAKICHHUATA.

B jonbiHenune, Hue He u3passBaMe CTAHOBHUILE BB Bpb3ka ¢ wi. 100(n), an. 10 u an. 13 or
3akoHa 3a MyONMYHOTO Ipe/UlaraHe Ha LCHHH KHUKA 10 OTHOLIEHHE Ha JeKJIapalusra 3a
KOPIOPATHBHO YIPABJICHHE M J0KJIa/1a 3a U3IIbJIHCHUE HA MOJMTHKATA 3@ Bh3HATPAKICHHUITA.

Honvanumenno 00kn1aosane OMHOCHO 00UMA HA (PUHAHCOGUA OmMYem 6b6 6Pb3KA C Y.
100(n), an. 4, m. 3 om 3aKona 3a nyoIUYHOMO NPEONAaHe HA UEHHU KHUNCA

Hssenenue 6v6 epvska ¢ un. 100(m), an. 4, m. 3, 6. ,,6" om 3axona 3a nybéauunomo
npeonazane Ha YenHu KHUNCA

Kakto e omucano B pasjena oT Haims A0Kiaa ,,basa 3a 0Tkas OT u3passiBaHe Ha MHEHHE"
0-rope, HUE He OsXME B ChCTOSHME Ja MOJIyYUM JOCTATHYHHM M YMECTHH JI0Ka3aTelicTBa,
KOUTO Jia OCUTYPSIT OCHOBAHHUE 3a M34BJIEHUE BBB Bpb3ka ¢ wi. 100(u), an. 4, 1. 3, 6. ,,0° or
3akoHa 3a MyOJIMYHOTO Ipe/ularaHe Ha HeHHH KHwka. ClleoBaTeIHO, MOPaM 3HAYAMOCTTA
Ha BBIIPOCHUTE, ONUCAHU B TO3M paszjie]l HUE HE NPABMM M3SIBIICHHE B Ta3W BPbH3Ka OTHOCHO
ONOBECTSABAHMSITA HA CJICJIKMTE ChC CBBP3aHM JIMIA 33 TOJMHATA, 3aBbpiuBaimia Ha 31
nexkemBpu 2020 r.

Hssenenue 6ve 6pwvska ¢ un. 100(m), ar. 4, m. 3, 6. ,6" om 3axona 3a nyénuunomo
npeoiazane Ha YeHHU KHUNCA

KakTo € omucano B pasjiena ot Hauus 10KJ1aj ,,.ba3a 3a oTkas oT U3passBaHe HA MHEHHE™ TI0-
rope, HUe He OsXMe B ChCTOSIHHE J1a MOJIYYUM JI0OCTATHYHE M YyMECTHH JOKA3aTesICTBA, KOUTO
Jla OCUTYpSIT OCHOBaHHE 3a M3sBJIEHUE BbB Bpb3ka ¢ wi. 100(n), an. 4, 1. 3, 6. ,,B” or 3akoHa
3a MyOJIMYHOTO TIpejjiaraHe Ha HeHHM kHika. CrieoBaTenHo, IOpajy 3HAYAMOCTTA Ha
BBIIPOCUTE, ONMUCAHU B TO3M pa3jiell HUE HE IMPABUM H3SBJIIEHHE B Ta3W BPB3KAa OTHOCHO
CBILICCTBEHUTE CHCIIKH, OCHOBOIOJIAralliy 3a (PMHAHCOBMS OTYET 3a OJIMHATA, 3aBbpIIBAILA
Ha 31 nexemBpu 2020 1.

Hoknadsane cvenacno un. 10 om Pezramenm (EC) Ne 537/2014 6v6 6pw3ka c
U3UCK6AHUAMA HA 4. 59 om 3aKOHA 3a He3a8UCUMUA (PUHAHCO8 00um

ChriacHO M3MCKBaHMSATA HAa 3aKOHA 3a HE3aBUCHMHS (DMHAHCOB OJUT BbB Bpb3Ka ¢ wi. 10 ot
Pernament (EC) Ne 537/2014, Hue noxiajBame JONBIHMTENHO M H3JIOKEHATA I10-JOITY
uHpOpMaIHs.

* B jonbianenue na BbIpoCHTE, OfMcaHu B pasjeia ,.basa 3a oTkas oT m3paszsBaHe Ha
MHEHHE"™, HsIMa KJIIOYOBHM OJIMTOPCKM BBIIPOCH, KOMTO Jia ObJaT KOMYHHKMPAaHH B
HaIIUs JOKJIA.

e Jlanuen Xpucrtockos MBaunos, qumi. Ne 669 e naznauen 3a 3abJDKHTENIEH OJUTOP HA
¢GunancoBus oTUeT 3a rojuMHara, 3aBbpuiBama Ha 31 gexemspu 2020 . Ha "®oHJ 3a
eHepreTuka v enepruiinu ukonomuu — ®EEU™ AJICUL] (,./IpyxecTBOTO™) OT 00II0TO
cpOpanue Ha akuuoHepute, nposeneHo Ha 30.09.2020 r., 3a neproj OT €HA I'OJUHA.
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OnUTOPCKUAT aHraXXUMEHT € noeT ¢ [lucmo 3a noemane Ha OJUTOPCKH AHTAKUMEHT
ot 09.11.2020 r.

e OauthbT Ha (PUHAHCOBHUS OTUET 3a rojMHAaTa, 3apbpiuBaiia Ha 31 gekemBpu 2020 r. Ha
JIpy’KeCTBOTO  NpeACTaBisBa [BbPBU MIBJICH HEMPEKbCHAT aHTAXXHMEHT 3a
3aIbJDKMTENICH OJTUT Ha TOBA MPEANPHITHE, H3BBPIIEH OT HAC.

e [loTBBpKAABaMe, Y€ OTKA3bT OT U3pa3siBAHE HA OJINTOPCKO MHEHHE € B ChOTBETCTBHE
C JOIBJIHUTENHUS JIOKJIAJ, [PEJCTaBeH Ha OJIMTHHS KOMHUTET Ha JIpyXecTBOTO,
CBIJIACHO M3UCKBaHMATA Ha 4iI. 60 OoT 3aKoHa 32 HE3aBUCUMUS (PUHAHCOB OJIUT.

e JloTBbpiKAaBaMe, ye He cMe MPEAOCTaBsUIM TOcoueHUuTe B wi. 64 or 3akoHa 3a
HE3aBUCUMUS (MHAHCOB OJIUT 3a0paHEHH YCIYTH U3BbH OJIMTA.

e [loTBbpKAaBamMe, ye 110 BpeMe HAa AHTaKUMEHTA 3a OJUT CME 3ala3wiid CBOSITA
HE3aBUCUMOCT CIIPSAMO J{pyKeCcTBOTO.

e 3a nepHuona, 3a KOHTO ce OTHACS aHTAKUMEHTBT 3a 3a/IbJDKUTEIICH OJIUT, OCBEH O/IMTa,
HHE HE CME NPEIOCTABSIIN APYIU YCIyTH Ha JIpyKeCcTBOTO.

Jlanuen MiBanos

Perucrpupan ogurop

Ne 669/2010 r.

rp. Codus - 1303, yn. Antum I, 6. 2, Bx. I, an. 87

Jara: 29.03.2021 r.
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