Mexaunen aokaax 3a JeHHOCTTA, ChABPXKAN HHPOPMANMSA 32 BAXKHHU
cbOMTHSA, HACTBIHJIM INpe3 TPHMECEYHETO H ¢ HATPYNBAaHE OT HAYAJ0TO HA
(uHAHCOBATA rOJMHA /10 KPas HA ChOTBETHOTO TPHMeCEYHeE, H 32 TAXHOTO BJIHSHHE
BbPXY pe3yJITATHTEe BbB (PMHAHCOBHS OTYET, KAKTO M ONMCAHHE HA OCHOBHMTE
PHCKOBE H HECHI'YPHOCTH, NpeJ KOHTO € H3NMPaBeH eMHTEHTHT Npe3 0CTAHAJIATA
YacT 0T (PMHAHCOBATA rOAHHA (01.01.2015 r. - 31.03.2015 r.)

IIpe3 mepBoTo Tpumeceune Ha 2015 r. ,Henmsmwxumu umoru —Codus® AJICULL e
CKJTFOYMJIO CJIETHUTE C/IEJIKHM 3a MOKYIKA HA HE/IBI)KHMH HMOTH:

Ha 23.03.2015 r. ,Hensmwxumu umota Codus” AJICHUL] cximodd JOroBop 3a MOKYIKO-
npojaxo0a, Mo cuaaTa Ha KOWTO MPUA0OH:

1. CamocTosiTenneH 00eKT B crpaja ¢ IpeAHa3HauYeHHWE rapax, ¢ Iwom ot 46,27 KB.M.
(deTHpHIECET U IIECT ISJIO M JIBAJIECET M CeJleM CTOTHH KB.M.), HaXojsma ce B rp. Bpama.
ITponaxsua niena - 25 000.00 neBa (BageceT U MeT XUISAH JIEBa).

2. He3acTpoeHO IBOPHO MSCTO ¢ IUIom OT 645 KB.M. (IIECTCTOTHH YETHPUIECET M IIET
KBaJ[paTHH MeTpa), Haxoas1o ce B ¢. [Ipodecop Umupkoso.
[Iponaxxna nena -3 000.00 neBa (Tpu XUsaH JieBa).

3. Tpu camocTosATeNnHN 00€KTa B Crpajia ¢ peiHa3Ha4eHue - rapax, HaxoIsum ce B rp. Pyce.
O6ma nponaxkna nexa - 30 000 neBa (TpuaeceT XUIISIH JIEBa).

Ha 24.03.2015 r. ,Hensmxumu umotu Codus” AJICUL] cimroun JOroBop 3a MOKYIKO-
npoaaxoa, Mo cujIaTa Ha KOHTO NMpUa00H:

1. CamoctositeneH 00eKT, mpeacTapisBaly 6aHKOB 0(HC, HAXOAII Ce B I'P. 3aBeT.
[Tponaxna nena - 50 000.00 neBa (meTaeceT XUISIH JIeBa).

2. CamocrosTesneH 00€KT B crpajia ¢ npeaHazHadenue opuc, Haxoasi ce B rp. KybOpar.
[Tponaxna nena - 30 000.00 neBa (TpuaeceT XUISAH JIEBa).

3. CaMmocTosiTenieH 00€KT ChC 3acTpoeHa o oT 72.53 (cenemMaeceT U JIBE ISUI0 U METAeceT
¥ TPH CTOTHH) KBaJpaTHU METpPa, HaXOJAII Ce Ha ITbPBU €TaXK Ha MAaCHBHA TPHETAXKHA Crpaa,
Haxozsma ce B rp. Mcnepux.

[Iponaxna nena - 22 000.00 neBa (qBangeceT u ABE XWX JI€Ba).

4. JIea Opost MacuBeH rapax, BCEKH ChC 3acTpoeHa Iuiony oT 17.50 (cememHazmeceT nsio u
MeTeceT CTOTHH ) KBaIpaTHH METpa, HaXoAs1u ce B rp. [lazapmkuk.
O6ma npoxaxkHa nena -10 000 neBa (neceT Xuisiu JieBa).

5. CamocrosiTesieH 00eKT B Crpaja, mpeaHasHadeH 3a opuc, ¢ wiony ot 93 kB.M. (HeBeTaecer
U TpH KB.M.), H CrpaJia ¢ IpeJHa3HaueHHe: CKiIanoBa 0a3a, CKIaJ, HAXOIAIIU ce B Ip.
Tyrpaxas.

O6ma npoxaxHa neHa - 40 000.00 neBa (4eTUpHAECET XUIISAAU JIEBA).



Ha 25.03.2015 r. ,Hempmxumu mmotu Codus” AJICUL] ckmounm I0roBop 3a MOKYIKO-
npojax0a, 1Mo cuinara Ha KOUTO mpuao0H:

1. mosemsien ¥MOT ¢ mwiom oT 213 KB.M. (IBECTa M TPHHANECETH KB.M.), HAXOZSII CE B Ip.
BuiuH, 1 nocTpoeHaTa B MO3eMJIEHHs HMOT Crpajia ChC 3acTpoeHa o ot 196 kB.M. (cTo
J€BET/IECET U LIECT KB.M.), Opoii eTaxu: 2 (1Ba), NIpeHa3HAYCHHE: AJIMUHUCTPATHBHA JI€IOBA
crpaga CpinaTa npeAcTapisiBa MIAaMETHUK Ha KyJITypara.

Obma mpomaxna nesa - 804 579.00 neBa (OCEMCTOTHH W YETHPH XHJISAM IETCTOTHH
CeZIeM/IECET U JIEBET JIEBA)

2. CamocrosTenen oOEKT B crpajga ¢ HpeJHa3sHa4YeHHE ,,3a JeoBa W aJMHHHCTPATHBHA
neinoct” ¢ muom ot 134.00 kB.M. (CTO TpUAeceT M YETHPH KBAJPaTHH METPa),
CamocrosTeneH 00€KT B crpaja ¢ peHa3HauYeHHe ,,3a ThProBcka AeHocT” ¢ oy ot 86.00
KB.M. (ocemJeceT M IIecT KpaapaTHu Metpa), Crpama c npennazHavenwe ,,JIpyr Buj
IPOU3BOJICTBEHA, CKJIAJIOBa, CKJIanoBa, HHPpacTpyKTypHa crpaaa” ¢ miom ot 18.00 kB.M.
(ocemnanecer kBazpaTHu MeTpa), Crpaja ¢ npegHa3HadeHue ,, XaHrap, Iero, rapax’ ¢ IO
ot 21.00 xB.M. (IBajeceT U eUH KBaZpaTHU MeTpa), u Crpaja ¢ mpeaHa3Ha4YeHue ,,XaHrap,
neno, rapax” ¢ miony ot 22.00 kB.M. (IBajfieceT U JBa KBaJpaTHH METpa), HaXOMASAIIU CE B TP.
INome Jlemues.

O6mia npopaxcHa nena - 60 000.00 neBa (mectaeceT XUISIU JIEBa).

3. CamoctosTeneH oOeKT B crpaja, Haxojsma ce B rp. MBIk, ¢ mpeaHasHavyeHHE 3a
ThpProBeka AeHHocT ¢ mioiy oT 144.30 kB.M. (CTO YETHPUAECET M YETHPHU LSO M TPUAECET
cToTHH KB.M.). ChbIVIaCHO JOKyMeHTa 3a COOCTBEHOCT HMOTHT mpezcraBisiBa: Kade —
ClIaIKapHUIA, CHCTOSINA CE OT THProBCKa 3ajla ¥ OOCIY)XBAaIlld MOMEIIECHHS Ha MPU3EMHO
HHBO.

[Tponaxna nena - 185 377.00 neBa (CTO ocemjeceT W NET XWISIH TPHCTA CEHEMJIECET W
ceJieM JieBa).

4. EqHoeTakHa MacHBHA Crpajia, HaxoJsua ce B rp. TononoBrpaj, ¢hC 3aCTpoeHa ILIONI OT
178 kB.M. (CTO cemeMIeceT ¥ OCeM KBaJIpaTHH METpa), IpeAHa3HayeHa 3a 6aHKOB oduc.
[Tponaxna nena - 40 000.00 (deTupuaeceT XUnsam) Jepa.

5. bankoB o¢uc Ha 1Be HUBA, ¢ 00ma 3acTpoeHa miom ot 112.90 (cro u ABaHazeceT L0 U
JIEBETJIECET CTOTHH) KB. METpPa, OT KOATO 56.45 (meTaeceT U MIECT LSJI0 ¥ YETHUPUAECET U MeT
CTOTHH) KB. METpa Ha MapTEpHHUS €TaX, IpeJHa3Ha4YeH 3a CaJOH 3a OaHKOBH OIEpalu U
56.45 (metaeceT W MIECT 110 U YETUPUIECET U MET CTOTHH) KB. METpa Ha CYyTEPEHHHUS €TaX,
npeHa3HAYEH 3a IIOMEINEHHUEe 3a OXpaHa ¥ Tpe30p, Haxo a1l ce B rpax Yupnax.

[Tponaxua nena - 82 745.00 neBa (oceMeceT U 1BE€ XHIIAIN CEAEMCTOTHH YETHPHIECET U IIET

JeBa).

Ha 26.03.2015 r. ,,Hemsmwxumu umotu Codus” AJICULl cximoun JOroBop 3a MOKYIIKO-
npojaxoda, 1Mo cuiiata Ha KOUTO Npuaoou:

1. HempmxuM uMoT, Haxoxsim ce B rpax [neBeH, a umenno 519.98/751 un.4. (meTcToTHH U
JIEBETHA/IECET LSUI0 M JEBETAECET M OCeM CTOTHH BBPXY CENEMCTOTHH METAECeT U €JIHO
UICAIHM YacTH) OT IMO3eMJIEH MMOT BEIHO C IsUlaTa TOCTPOE€HAa B HMOTa Crpajia CbeC



3acTpoera riont ot 408 KB.M. (YETUPHCTOTHH M OCEM KBaJpaTHH MeTpa), 6poil eTaxH - 6
(mecT), mpeHa3HaYeHHE: AZIMHHUCTPATHBHA, J€J10Ba Crpaja.

IIpomaxna nena - 9 780 956.00 neBa (xeBeT MUIMOHA CEAEMCTOTHH M OCEMIECET XHIISIH
JIEBETCTOTHH METAECET U LIECT JIeBa).

2. TlozeMJieH HMOT € IUIOIL HA UMOTA 110 KaJacTpaiHa kapra - 506 kB.M. (IETCTOTHH M LIeCT
KB.M.), Haxo 1 ce B rp. [lioBaus.
IIponaxna nena - 150 000.00 neBa (cTo U MeTaECET XUIISAIHM JIEBA).

3. CamocrosTeneH 06eKT B crpana - 6aHkoB oduc cbe 3actpoena mwiom ot 50.00 (metaecer)
KBaJIpaTHH MeTpa, HaXos1l ce B rp. bepkosuia.

IIponaxna nena - 56 575.00 neBa (meraecer M LIECT XUJISH METCTOTHH CEAEMAECET H IIET
JIeBa).

Ha 27.03.2015 r. ,,Hegmxumu umotu Codus™ AJJCUL] ckimroun 10roBop 3a MOKYIKO-
npojax0a, Mo cujaTa Ha KOWTO MPUA0OH:

1. MarasunHo nomeleHHe cbc 3actpoeHa Iuiom ot 108 (cTto u oceMm) KBagpaTHH
MeTpa, Haxoaamo ce B rpaj IIspBomaii, 3ae1HO ¢ MpHIIEKAIOTO My H30EHO IMOMEIIEHHE,
3aCTpOeHO Ha Iuioml oT 42.42 (YeTHpUIECET W JBE LSO U YETHPHUAECET W JIBE CTOTHH)
KBaJ[paTHH MeTpa.

ITpomaxna nena - 55 000.00 neBa (neTaeceT U MeT XHISIH JIEBA).

2. Ilaprepen erax, Haxons ce B rp. CeBnueBo, ¢ miomy oT 236.64 (aBecta TpumeceT
¥ IIECT [SJI0 U IIECT/IeCeT W YETHPU CTOTHH) KB. M., KOHTO €Tak Ce ChCTOU OT KaOMHET, IeT
CTal 3a NEpCOHAJ, TPU IOMEIIEHHWS 3a KacH, XpaHWIHWIIE, MOMEIIeHHEe 3a IEHHOCTH,
ONEpaTHBEH CaJIOH, CTas 3a OXpaHa, cTas 3a YhCTayka, MOMeIeHHe 3a Oroder — kade u
CEPBU3HH IIOMEINECHHS; BEHO ¢ KOTEIHO NEMEIICHHE ¢ nosie3Ha miony ot 28.94 (nBaneceT u
OCeM IISUI0 ¥ JEBET/AECET U YeTUPH CTOTHH) KB. M., IOMEIICHHE 3a apXHBa, C MOJIe3Ha ILIOI]
oT 4.65 (4eTHpHU LSO M IMIECTAECET U NEeT CTOTHH) KB.M., KakTo U 18.769 % (ocemnanmecer
IUI0 U CENEeMCTOTHH INECTAECeT W JEBeT XWJISAHH) HJICeaTHH YacTH OT OOIMUTEe 4acTH Ha
crpajgaTta i CbOTBETHOTO IPABO Ha CTPOEK BHPXY AbpiKaBHA 3eMSI.

ITponaxxna nena - 608 135.00 neBa (IIECTCTOTHH U OCEM XHIIIU CTO TPUAECET U NET
neBa).

3. Tpu nomemmenus ¢ obmma mwioiy oT 45 KB. MeTpa, ChbCTaBISBAIIY YaCT OT IIPH3EMEH
eTaX Ha aJIMUHUCTpPATHBHA Crpaja, Haxosma ce B cesio CTokuTe.
[Tpomaxxna nena - 1 000.00 neBa (xunsia neBa).

Ha 30.03.2015 r. ,HemBmwxumu wumotru Codus” AJICULl ckmoun moroBop 3a
MOKYTKO-TIpoaX0a, 1o cujiaTa Ha KOWTO MpUIo0u:

1. AmapramenT, Haxozs1 ce B rp. BoOoB 1011, eTax mapTepeH, ChCTOSNL Ce OT CIAJTHS,
JHEBHA, KyXHsS, BXOIHO aHTPE M CEPBHU3HH IIOMEINEHHS ChC 3acTpoeHa mioni ot 60.16
KBaJ[paTHH METpa, BEJAHO C IMpHJIEKAIIUTE: TaBAaHCKO NOMEINEHHE ¢ Tmoje3Ha o 7.21
KBaJpaTHH MeTpa U 30€HO MMOMEIIeH e ¢ MoJie3Ha 1ol 16.65 KkBagpaTHH MeTpa, BEIHO C



2,824% wnneanHu yacTH OT OOLIMTE YacTH HA CrpajlaTa U CHOTBETHHTE HJICATHH 9aCTH OT
IPaBOTO HA CTPOEXK BBPXY ABPXKABHO JBOPHO MSICTO.
IIponaxkna nena - 25 000.00 neBa (qBazeceT U NET XUISAIH JIEBA).

2. Tlaprepen erax cbe 3acTpoeHa 1iom oT 108 kB. M., BEZIHO CbC CHOTBETHOTO IIPaBO
Ha CTPOEXK, HAXOAII C€ B TPHETaXXHAa MaCUBHA JKUJIHINHA crpaaa B rp. CaHjaHcky.
ITponaxkna nena - 60 000.00 neBa (mecTaeceT XUIISAAH JIEBa).

3. CamocrosTenen o0eKT B crpaja, ¢ o0mma 1o Ha nmoMemenusTa - 474.26 k. M.
(YETHPUCTOTHH CEIEMIECET U YETHPH LSUI0 M JBAJIECET U LIECT KBAJPAaTHH METPa), KAKTO M
188.74 (cTO OCEMIECET U OCEM IISAJIO U CEAEM/IECET U YEPTH CTOTHH KBaJPAaTHH METpa) 061y
4acTH; CaMOCTOsATeNIeH 00EKT B crpaja ¢ miont ot 649.62 kB.M. (IIECTCTOTHH YETHPHIECET
JIEBET 11510 ¥ LIECT/AECET U JIBE CTOTHH KBaJIpaTHU MeTpa) U 69.65 (mmecTaeceT u IEBET LSJI0
U IIECTJECET M INET CTOTHH KBaJIpaTHH MeTpa) OOINM 4YacTH, KakTo M % (eaHa 4eTBHPT)
UJICATHHA YaCTH OT HEABH)KMM HMMOT, IPE/ICTaBISABAI [T03eMJIEH UMOT IEIHAT ¢ Loy oT 1
653 (xmIs1a MEeCTCTOTHH NMETAECeT U TPU) KBaJpaTHH METpPa, BEIHO C MPU3EMEH €TaX ChC
3acTpoeHa IUIoI OoT 663 /IEeCTCTOTHH INeCTAeCeT W TpW/ KBaIpaTHH METpa W I'bPBH €TaX
ChC 3aCTpoeHa IuIou| oT 724 (CeJeMCTOTHH ABaJeceT W YETHPH) KBAApaTHH MeTpa OT
IIOCTpOEHAaTa B MMOTAa MacHBHA aJMHMHHCTpaTHBHa crpaja. MIMotute ce Hamupar B Tp.
Manas.

O6ma nponaxsa nena - 335 000.00 (Tpucra TpuaeCceT U NMET XHUIISIH) JIeBa.

4. CamocrosTeneH 0oOeKT B crpaja, Haxojsma ce B rp. Pymosem, ¢ mwrom ot 126.89
(cto mBajmeceT W IIECT ISUIO M OCEMJECET M JIEBET CTOTHH) KBAJpPaTHH MeETpa, C
npefHasHaueHHe — 3a ckiuan; CamocrositeieH OOEKT B Crpaja ¢ IpeJHasHAuYCHHE: 3a
obmecTBeHO XpaHeHe ¢ ot oT 889.81 (oceMCTOTHH Ocem/ieceT U ICBET LU0 B OCEM/IECET
U e[JHa CTOTHH) KBaJIpaTHU METpa.

O6ma nponaxna nexa - 225 000.00 neBa (qBecTa ABajeceT U MET XHUISIH JIEBa).

5. CamocTrosiTenieH 00eKT B crpaja, Haxozsma ce B rp. TposiH, ¢ npeHa3HAYeHHE: 3a
JIeNIOBa ¥ aIMUHUCTPATUBHA JeHHOCT, ¢ uiom: 250.00 kB.M. (IBecTa U meTaeceT KBaapaTHH

METpa).
[Tpomaxxna mena - 123 991.00 neBa (cTO ABajeceT W TPH XWISAIU JIE€BETCTOTHH

JCBETACCECT U €/IHH JIeBa).

Onucanue Ha OCHOGHUME PUCKOB8e WU HECUZYPHOCMU, NPe0 KOUMO € U3NPAGeHO
wHeosuxcumu umomu - Cogpua” AJJCHI]

B xoma Ha obuyaiiHaTa CH JEHHOCT APYKECTBOTO MOXe Ja ObJe H3JI0KEeHO Ha
pa3ju4Hd (PHHAHCOBH PHCKOBE, Hail-Ba)KHUTE OT KOWTO ca: Ia3apeH PHCK (BKIIOYBAII
BAJIyTE€H PHCK, PHCK OT NMPOMSHA Ha CIpaBeUIMBaTa CTOHHOCT M LIEHOBU PHUCK), KPEIUTECH
PHCK, JIMKBHIEH PHCK W PHCK Ha JIMXBEHO-OOBBp3aHM MapuuHH mnotomu. OO6moTto
yhnpaBjieHHEe Ha pucka € (OKyCHpaHO BBpPXy TPYAHOCTHTE HAa IPOTHO3UpaHE Ha
(uHAHCOBUTE TMa3apd W 3a IOCTUraHE MHHUMM3HMpAHE Ha MOTEHIMATHUTE OTPUIATEIIHU
edexTH, KOUTO MOrar Ja ce OTpa3siT BbpXYy (PMHAHCOBHTE pe3yATaTH H CBHCTOSHHE Ha
apyxectBoto. Tekymo ¢uHaAHCOBHTE PUCKOBE C€ HACHTU(GHIMPAT, U3MEPBAT U HabmoaBaT



C IOMOIITa Ha Pa3IMYHH KOHTPOJIHH MEXaHU3MH, BbBE/ICHH, 3a J1a CE ONpPEIENAT aJeKBaTHH
LICHH Ha NPOAYKTHTE HA JPY>KECTBOTO M HA NPHBJICYECHHUS OT HETO 3a€MEH KalUTAaJl, KaKTO
Jla ce OLEHAT aJeKBaTHO IMa3apHUTE OOCTOSTEICTBA HA MPAaBEHHUTE OT HEr0 WHBECTUIMM M
GopmuTe Ha nommBpKaHe Ha CBOOOJHHTE JHKBHIHH CpeICTBAa, 0Oe3 Ja ce JoIycKa
HeollpaB/iaHa KOHIIEHTpALKs Ha JaJIeH PUCK.

VIIpaBJIeHHETO Ha PUCKAa CE€ OCHIIECTBSABA TEKYIIO IIOJ MPSIKOTO PHKOBOJCTBO Ha
M3IIbJIHATENIHMS JUPEKTOP U GHHAHCOBHUTE EKCIIEPTH B OOCIIYKBAaIOTO ApyxkecTBo. To ce
M3IIBJIHABA CBIVIACHO IIOJIMTHKATa, ompezeneHa oT ChbBera Ha JUPEKTOPHTE, KOMTO €
pa3paboTHI OCHOBHHTE NPHHIIMITH Ha 00IIOTO ynpaBlieHHe Ha (MHAHCOBHS PUCK, Ha 6a3ara
Ha KOMTO ca pa3pabOTeHH KOHKPETHHTE MpOIEIYPH 3a YIpaBlICHHE Ha OTICIHUTE
cnenu(UUHE PHCKOBE, KaToO BaJyTeH, IICHOBH, JINXBEH, KPEIUTEH M JIMKBUJICH, U 3a PHCKA
IIPU M3II0JI3BAHETO OCHOBHO HA HEJIEPHBATUBHU HHCTPYMEHTH.

Banymen puck

I[p}’)KCCTBOTO HE € U3JIOXKCHO Ha 3HAYUTCJICH BAJIYTEH PHCK, 3alll0TO BCHUYKU HETrOBHU
ornepanu H¥ CACIKH Ca ACHOMHWHHPAHH B OBJIT apCKHu Ji€Ba 15748158 €BpO, MOOKOJIKOTO
IMOCJICTHOTO € C q)m(cupan KypcC CripsIMO JI€Ba 11O 3aKOH.

I]enosu puck

Jpy>kecTBOTO € U3JI0’KEHO Ha PHUCK OT IPOMEHH B Ma3apHUTE LIEHH HAa HHBECTHIIHOHHU
UMOTH M Ha IICHHTE Ha caMuTe HaeMH. [Ipy>KeCTBOTO MEPHOAWYHO IIpaBH Iperiies Ha
na3apHUTE LIEHH, IO KOWUTO Ipejylara YCIYIMTe CH, CIOPSIMO OOINUTE IIEHOBH paBHHINA B
CTpaHaTa, 3a Jia MOXKe€ IIpHU HeOOXOAMMOCT Jja C€ U3BBPIIAT ITABHO U MOCTEIIEHHO KOPEKIIUH
Ha Te3d 1eHu. [Ipu oTnaBaHeTo Mo HaeM Ha HMOTHTE C€ CTPEMH Jia CKIIIOYBA JIBJITOCPOYHH
JIOTOBOpH ¢ OiaronpusTHH 3a OM3HECA Ha JPYKecTBOTO Kiay3u. KimmenTure (HaemMarenuTe)
ce Mpoy4YBaT BHUMATEJIHO OT IJI€[IHA TOYKAa Ha HAJEXIHOCT IpU ChOHpaHe Ha B3eMaHHUSATA.
W3pppmBa ce npeABapUTEIHO NMPOYYBAHE HA JIPYXKECTBOTO, JKEIACIIO Ja CKIIOYH JOTOBOP
3a ONEepaTHBEH JIM3WHI, IO OTHOIIEHHWE HAa CBBP3aHOCT M 3aUTBXKHSIOCT, ChIaeOHa
peructpanus u peructpanus no bBYJICTAT.

Ia3zapen puck

JIpy’ecTBOTO HE € H3JI0KEHO Ha Ia3apeH PHUCK, MPOH3THYAll OT OIEpalud C
(GHHAHCOBH HHCTPYMEHTH.

Kpeoumen puck

HpI/I OCBIIIECTBSIBAHE HA CBOSITA JEUHOCT APYKECTBOTO € U3JIOXKCHO Ha KPEAUTEH PUCK,
KOMTO € CBBpP3aH C pUCKa HSIKOU OT KOHTPAar€cHTUTE MYy Jia HE OBbJIe B CHCTOSTHHUE JIa U3ITBJIHA
H3II0 M B 00HYaiHO NPEeABUACHUTE CPOKOBE 3aABJDKEHUATA CH KbM HETO.

®DuHAHCOBUTE AKTUBU Ha APYXECTBOTO Ca KOHIEHTPHPAHH B JBE I'PYIHU: INApUYIHH
cpe€acTtea (HCHOSHTI/I) " B3€EMAaHUs OT KIIMCHTH.



[TapuunuTe cpeicTBa B APY)KECTBOTO Ce€ BJaraT B IIbPBOKJIAcHa OaHKa, ¢ BHCOKa
penyTanus 1 cTabHIHA TMKBHIHOCT, KOETO 3HAYHTEIHO OrpaHHyYaBa PUCKA.

[To oTHOmIEHWE Ha KJIWEHTHTE, NOJMTHKATa Ha JPYXKECTBOTO € Ja H3BBPIIBA
npojaxOuTe CH TIPH YCIOBHSATa HA CTPOrO JIMMHTHPAHH CPOKOBE Ha IIJIAINAHE.
CrbupaeMocTTa M KOHIEHTpalMATa Ha B3e€MaHHATA C€ KOHTPOJUPAT TEKYINO, CBHIJIACHO
yCTaHOBEHATa IOJIMTHKA HA JPYXXECTBOTO M TPH HHIMKATOPH 3a HpobiieM - Cce MpaBH
KOHTAaKT ChC CHOTBETHHS KJIMEHT 3a ONpeJesIssHe Ha MEPKH 3a JHMHTHPaHe Ha PUCKa OT
3aryomu.

JIuxkeuoen puck

JIMKBHIHHAT PHCK Ce M3pa3siBa B HEraTHBHATA CUTYaIUs JAPYXKECTBOTO Ja HE ObJE B
CBCTOSIHHE J1a MTOocpelHe 0e3yCIIOBHO BCHUKU CBOU 3ab/DKEHHS CHITIACHO TexHHs naaex. To
NpoBeX/a KOHCEPBAaTMBHA IIOJMTHKA IO YNpaBieHHE Ha JIMKBHIHOCTTA, 4pe3 KOSATO
IOCTOSIHHO NMOJABPKAa ONTHMAJIEH JIMKBUJIEH 3allac IIApUYHH CPEICTBa, 100pa CriocoOHOCT Ha
(buHaHCHpaHe Ha CTONMAHCKATa CH JEHHOCT, BKJIIOYHUTENIHO Ype3 OCHUTYpsBaHE HA a/leKBaTHH
KPEJIMTHH PECYPCH M YJIECHEHHs, IIOCTOSHHO KOHTPOJHO HaOMIOJeHHE Ha (PAKTHYECKHTE U
IPOTHO3HM NAPHYHH IOTONIM IO NMEPHOAM HAIpeX W MOANbP)KaHE HA PABHOBECHE MEXIY
MaTypHTETHHTE TDAHUIM Ha AaKTUBUTE W IIaCHBHTE Ha JPYXeCTBOTO. JIpyXKeCTBOTO
yIIpaBJIsiBa JUKBUJAHOCTTA HA aKTUBUTE M ITACHBUTE CH Ype3 TEKYII aHaJIH3 W HaOJIIOJIEHHE Ha
CTpyKTypaTa W JUHAMHKaTa Ha HM3MEHCHHSATa MM, W dYpe3 INPOTHO3WpaHe Ha ObJENIUTE
BXOJIAIIH M U3XO/SIIM TAPHYHH MOTOIHU U (aKTOPUTE 3a HETATUBHH €(EKTH BHPXY THX.

Puck na Jzuxaeno-o6e'bp3auume napudHume nomouu

KaTo nsno apyecTBOTO HsMa 3HA4YUTENIHA 4acT JIMXBOHOCHU aKTHBH, C U3KIIIOYEHHE
Ha MPeJOCTAaBeHH MHBECTUIMH B KPAaTKOCPOYHHM OaHKOBH IEMO3UTH. 3aTOBA IMPUXOAUTE H
ONEpaTUBHUTE IMAPHYHU IOTOIM ca B TOJsIMAa CTENEH HE3aBHCHMHM OT IIPOMEHHTE B
Na3apHUTE JIMXBEHH paBHHUINA. JINXBOHOCHHTE aKTHBH (IEMO3UTH B OaHKH) ca ¢ QUKCHpaH
JMXBEH NpPOLEHT, KOWTO ce 3ama3Ba HENMPOMEHEH [0 Majeka Ha CHOTBETHHS ICMO3MT.
JIOKOJIKOTO JETMO3UTHTE Ca KPaTKOCPOYHH, PUCKBT OT HETaTHMBHHU NPOMEHH B JIMXBEHHTE
paBHHINA € JIUMHUTHPAH.

CpIIeBpeMEHHO JIPY’KECTBOTO € M3JIOXKEHO Ha JIMXBEH PHCK 3apajii CBOS ABJITOCPOYECH
OankoB 3aeM. PBKOBOACTBOTO HabmogaBa TEKyIIO TEHACHIMUTE B IPOMEHUTE Ha
JIMXBEHUTE PAaBHUINA, 3a J]a MOXKE HaBpeMe Jia MpeAlpHeMe aIeKBaTHU CTBIKH 3a MPOMsHA
Ha JIOTOBOPEHOCTHTE C GaHKHUTE-KPETUTOPH.

JIpy>XeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE KPaTKOCPOUHH 3aJbIDKCHHUS,
3am10TO T€ ca 00M4aliHO THPrOBCKH U OE3THMXBEHHU.

.Vnpawleuue Ha Kanumajiosua puck

C YOpaBJIEHUETO Ha KalouTajlla APYXECTBOTO IHEJId Ja Cb3JaBa W IOAAbpiKa
BB3MOXXHOCTH TO Ja NPOAB/DKH Oa q)ym(uuonnpa KaTo JeucTBaIo IIpeANpUusATHC U Ja
ocurypsiBa CbOTBETHATa BB3BPBHIIACMOCT HAa HHBCCTHUPAHUTE CPEACTBA Ha AKIIHOHEPHUTE,
CTOIIAHCKH II0JI3H Ha APYTUTEC 3aUHTCPECOBAHU JIMIIa U YHaCTHHIH B HETOBHS 6H3HCC, KaKTO



M J]a NOAABpXKa ONTHMAaJlHa KAlHTaJIOBa CTPYKTypa, 3a Ja Ce peAyldparT pa3XoauTe II0
O IbpP)KaHe Ha KaluTasa.

JIpy>ecTBOTO TEKyIlo HabioJaBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamuTajga Ha
6a3a ChOTHOLIEHUETO Ha 3aJUThXKHSUIOCT. ToBa CHOTHOLICHHE CE M3YMCIISIBA MEXKIY HETHHS
JBJITOB KalUTall KbM o0IaTa cymMa Ha aHra)kKWpaHus KanmuTan. HeTHUST AbJIroB Kamurai ce
ompezieNisi KaTo pas3iuKa MeX/y BCHYKH IPHBIICYCHH 3a€MHHU CpeJICTBa (KPaTKOCPOYHH H
JBJITOCPOYHH), TaKa KaKTO ca IMOCOYEHH B OTHYETa 3a (PMHAHCOBO CHCTOSIHHE, H MAPUYHHTE
CpeAcTBa M MapHYHM ekBHBaleHTH. OOIaTa cymMa Ha aHTaXHpPAHUS KalWTal € paBHA Ha
COOCTBEHHUs KalMTa U HETHUS JBJITOB KaIllMTa.

rp. Codus, 31 mapt 2015 r.




