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OBLUA NHOOPMALINA

“®evpliner Mponbptre” AACKL @ akUMOoHEpHO APYXECT80 CbC CneunanHa
MHBECTULUMOHHE LIeN 33 CEKIOpUTM3IMpaHe Ha HeABMKMMKM MMOTK, MO CMUCbNa Ha
3aKoHa 3a [APYXKEeCTBaTa CbC CcneuvanHa WHBeCTUUMOHHA uen. [peamerbT Ha
AEMHOCT HAa APYXXECTBOTO € WHBECTMpaHe Ha MapuyHu cpeactsa, Habpady dpes
W3gaBaHe Ha LeHHU KHWKE, B HeABWXUMU MMOTH (CEKIOpUTU3aLIMS Ha HEABWXUMK
MMOTW) NOCPEZCTBOM MOKYMKa Ha npaBo Ha CoBCTBEHOCT v APYrv BelHW npasa
BbpPXY HEABWKMMW WMMOTH, W3BbpLUBaHE Ha CTpoexmu W rnogobperus, C uen
NPenocTaBAHeTO WM 3a YhpasreHve, OTAaBaHe MOA HaeM, AN3UHT wnu apeHga u
npogaxbara vm.

Jpy»ecTBoTo e yupeaeHo Ha YupeguTenHo Cbbpanne npoBeAeHo Ha
15.07.2005 . 1 € BNWCaHO B TbProBCkusa perucTbp ¢ Pewenne N2 1/28.07.2005 r. Ha
Coduiickn rpagckv Cozl no ¢.a. N2 8851 ot 28.07.2005 r., BnmcaHo B PericTbpa Ha
TBHProBekuTe Apyxectsa nog N 95723, tom 1273, ctp. 149. [pyxecTsoTo €
rpeperucTpvpaHo B TbpProsCKUs DPErucTbp KbM Arenuusita fo BsnuceaqHuaTa Ha
08.04.2008 r.

CobrrnacHo 3akoHa 3a ApyXKecrsaTa CbC cheumanHa WHBeCcTUUMOHHa Len
"Oewplineit Mpomspruc” AACKL nMa egHocTeneHRa opma Ha ynpasneHue.

[py>ectsoTo ce ynpasnsea oT CbBET Ha AMPEKTOpUTE B CbCTaBs:

e Mauio Topopos Mopasenos - [lpeacefaten Ha CbBeTa Ha
avipexTopute 1 V3nbHuTener QupexkTop

+ Weaino Anexkcanapos lMaHoB — uner Ha CbBeTa Ha AnpeKTopuTe Ha
[py>xecTBOTO

+ Mapuana Hukonaesa [loiHOBa — uneH Ha CbBeTa Ha AVMPEKTOpUTE
Ha [pyXeCcTBOTO

ALpecbT Ha ynpaBnedHue W 3a KOPeCNOHAEHUMs Ha [PYXecTBoTo e
rp. Cocusi, byn. “Hephyn Bpbx” 51b
VHTepHeT apgpecsT Ha ApyxecTsoTo e http://www.fpp.bg



CbLUECTBEHW CHETOBOLHU NONNTUKU

Ba3sa 3a U3roTesiHe Ha (PMHAHCOBUA OTUET

Tosy GUHAHCOB OTHET € W3roTBEH BbB BCMYKM CbUIECTBEHW acnexkTy, B
CbOTBETCTBME C MexayHapoaHuTe craHaapTv 3a duHaHcoBo oTquTane (MCOO),
uzgageH ot CbBETa o MEXAyHapoaHu cyeToBogHW crangaptv (CMCC) u
passcHeHMsTa 3a TAXHOTO MpunaraHe, uafaaexu ot KomwreTa 3a pasAcHEHVe Ha
MCOO (KPMC®HO), npuetn ot EBponelickus cbios (EC) u npunoxvmn B Penybnvka
bbrapua.

O6uM NONOHMEeHUS

Halt-3HauMMUTE CYETOBOAHM MOMUTUKW, NpUNaraHyn Npyu U3rOTBAHETO Ha Te3u
hUHAHCOBY OTUETY, Ca NPeACTaBeHN No-4oNY.

EcpekTn OT npomeHnTe B 06MeHHUTE KypcoBe

OyHKUMOHANHaTa BanyTa Ha npeanpusTieTo € 6bnarapckvsT nes. Banytata Ha
NPeACTaBAHE BbE (PUHAHCOBMA OTUET € Obirapcku nes.

HacToswmMaT GpUHaHCOB OTYET € NPeACTaBeH B XUNaayu nesa (Xun. s.).

Uy aecTpaHHa BanyTa e BCAKa BanyTa pasfinuHa oT (yHKUWOHanHaTa sajyTa
Ha NpeanpusTUETO.

Cpenkute B uYyXgectpaHHa BanyTa e BAMCBAT MbpBOHAYanHO BbB
dyHKUMOHANHa BanyTa, KaTo KbM CyMaTa Ha “yXAecTpaHHaTa BanyTa Ce npunara
LeHTpanHus Kypc Ha Bbnrapcka HapoaHa batka (BHB) 3a cboTBeTHaTa BanyTa, KbM
[artarta Ha caenkata.

KypcoBuTe pasnuku, Bb3HWMKBAWLW NPU YPEXAaHe Ha napuyHn nosuumn unu
npu NpeusYUCnsBaHe Ha NapuyHKUTE Mo3vUMM Ha NPeanpuaTHeETo Mo KypCoBe,
pasnuuHKM OT Te3W, MpWM KOWTO ca Ounn Npeusymcieny fnpu MbpBOHAYANHOTO
rpusHasaHe Mpes nepuosa wnu B NPeaxoaHy (GuUHaHCOBW OTHETW, Ce NpusHasaTt
KaTo neyanba vam 3aryba 3a Nepviosa, B KOWTO Ca Bb3HMKHANM.

MpeAnpusTMETO MpaBy MNpeoueHKa Ha No3vuyKn B YYXAECTpaHHa Banyta KbM
Kpas Ha OTYeTHUA NEPUOA Y TEKYLLO Npe3 OTHETHUA nepuoa.

MosuumnTe B UyXAECTpaHHa BanyTa KbM 30.06.2016 v 31.12.2015 roguHa Ca
OLIEHEHMN B HACTOALMS (PVHAHCOB OTHET M0 3aKmounTeNHKA Kypc Ha bHB.

Pasxoau 1 npuxonu

MpeanpusTMETO OTYMTa TEKYLWO PasxoauTe 3a AEeMHOCTTa MO WKOHOMUHECKHU
eneMeHTH.

Pasxogu Ce TNpu3HaBaT, KoraTo Bb3HWKHE HaManeHwe Ha OevgewnTe
MKOHOMWYECKM U3MoAM, CBbP3aHW C HaManeHne Ha akTus Wiy yBenumyeHue Ha nacus,
KOBTO MOXe fa 6bAe OueHeHO HageXxaHo. MpU3HaBaHETO Ha PasXOAMTE 3a TeKyLUKUs
FEpVOA Ce M3BbPLLBa TOrasa, KOraTo Ce HauWC/IsIBaT ChOTBETCTBALMTE VM MPUXOAU.

Pa3xof, ce npu3Hasa He3abaBHO B OT4YETa 3a BCEODXBATHMA AOXOA, KOrarto
pa3xofbT He Cb3fasa ObAella MKOHOMUHECKa W3r0ja 1K Koravo U Ao CTeneHTa, A0
KOSTO 6Gbaellata MKOHOMMYECKa W3roda He OTroBaps Ha M3UCKBaHuAaTa WK
MpectaHe Aa OTroOBaps Ha M3WCKBAHMATA 33 Npu3HaBaHe Ha aKTMB B OTHETa 33
(PUHaAHCOBOTO CLCTOAHME,

Pa3xoauUTe Ce OTUWTAT Ha NPYHUMNG Ha Tekyllo Haumcnssaxe. OueHasaT ce No
cripaBefnyuBaTa CTOWHOCT Ha NNAaTeHWTE Wik NPEACTOoALW 3a naljaHe CyMu.




Mpuxoa e 6pyTeH MOTOK OT WKOHOMMYECKW MOJI3W Npe3 nepuoda, Cb3nafeH s
Xofa Ha obudaliHaTa OeMHOCT Ha NMPeanpusiTUETO, KOraTo Te3Wk MoTouW BOAAT A0
yBefiiiaBaHe Ha CoBCTBEHWs! KanwTan, pasfuyHW OT YBESMYEHMATE, CBbp3aHnu C
BHOCKUTE Ha aKliMoHepuTe.

MpeanpuaTUETO OTYMTa TeKylo npuxoauTe oT ofuuaitHaTta fedHocT no
BUAOBE AeWHOCTH,

MpuxoanTe Ce OUEHsBaT MO ChpaBefIMBaTa CTOMHOCT Ha MONYHEeHOTO Wiu
NOANEXALLOTO 33 NoMlydaBaHe nnawaHe unm BbaHarpax/ieHue.

HDVEBHBBaHeTO Ha MNpWXo4uTe C& K3BbplIBa MNPV CrassBaHe Ha MpueTaTta
CHEeTOBOAHA MOAWUTUKE 3a CneaHrTe BUAOBE MPUXOLN:

1. MpuxoabT OT NpogaxbaTa Ha CTOKW W NPOAYKUMA Ce NMpu3HaBa, Korato ca
61NKU UBMHAHEHW BCUYKY CNEABaLLM YCIOBUA:

- NPEeAnNPUATVETO & NPEXBLPIWAC Ha KynyBayva CbLUeCTBeHW PUCKOBE W NON3N
0T COBCTBEHOCTTa BbPXY CTOKUTE W NPOAYKUNATS;

- MpeArpUsTMETO HE 3anasBa NpOoAb/KaBallo yyacThe B YNpaBneHueTo Ha
CTOKUTE U NPOAYKUMATA, AOKOIKOTO TO OBUKHOBEHO Ce CBbP3Ba CbC COGCTBEHOCTTE,
HUTO eeKTUBEH KOHTPO/ Haj NPOAaBaHUTE CTOKW U NPOAYKUNS;

- CyMaTa Ha NPUX0oAa MOXe HaaexaHo Aa Bbe oleHeHa,

- BEPOSTHO @ UKOHOMUYECKWTE MOM3K, CBbP3aHK CbC CAENKATa, Aa Ce nojyyat
OT NpeAnpUATUETO; W

- HanpaBeHUTE Pa3xoan UK Teau, KoWTe e GbAaT HanpaBeHn BbB BPb3Ka CbC
caenKara, MoraT HageXaHo Aa SbAaT OUeHeH!,

2. NpuxogbT oT Npoaakba Ha ycnyri ce NpusHasa, KOraTo pe3ynTatsT OT €AHa
cAenka MOXEe Aa ce oueHW HagexaHo. [puxognT, CBbp3aH CbC CAenKata, ce
rpU3HaBa B 3aBMCMMOCT OT €Tara Ha 3aBbpLIEHOCT Ha CAenKata KbM Kpas Ha
OTUETHUSA Nepuoa. Pe3ynTaTbT OT efHa CAESKA MOXE Aa Ce OLeHW HafeXAaHo, KoraTto
€a U3NBAHEHW BCUUKK CrieaBaliy yCnoBus:

- cymaTa Ha npuxoda Moxe Aa 6bae HadeXAHO oueHeHa;

- BEPOSITHO NpeArnpuATUETO Wi WMa WKOHOMWUYECKW MoM3y, CBbp3aHi CbC
caenkaTta;

- eTana Ha 3aBbpLUEHOCT Ha CAenkaTa KbM Kpas Ha OTYeTHWA Nepuos MoxXe
HaAeXaHo 43 Ce OUEeHWU; 1

- pasxoAvTe, HanpaBeHW Mo CALNMKATA, KaKTo U pasxojuTe 3a 3aBbpLiBaHE Ha
CAenKaTa MoXe HafdexaHo fa 6bAaT oueHeHu.

MEXANHHUTE U aBaHCOBUTE MNAWEHWA, HarpaBeHu OT KNUeHTUTE, 0BUKHOBEHO
He OTPa3ABaT U3BbPLLEHUTE YTy,

MpuyxoauTe OT HaeMu ce Npu3HaBaT Ha BpeMesa 6asa 3a Cpoka Ha Aorosopa.

Kato “lMpuxogn ot npogaxbu Ha npoaykuus” B Otyeta 3a fgoxoaute ce
nocousaT NpuxoauTe oF npogaxbata Ha uarpageHuTe oT [IpyXXeCcTBOTO HeABWKMMM
“MOTK (anaprameHTu). B pasxofgHaTa 4acT Ha OTYeTa 3a [oxoauTe CblluTe ce
nocousaT KaTto ,BanaHcoBa CTOMHOCT Ha MPOAaAEHU aKTWBM”, TbA KaTo pasxoaute
O TAXHOTO NpuUaobyBaHe He ce NPeACTaBAT MO UKOHOMUYECKK ENEMEHTY.

Karo ,[llpuxogn oOT ycnyrn” ce npeacTaBaT nMpuxoauTe OT HaemMu Ha
NHBECTULIMOHHW MMOTH.



Tekyuwiyn ¥ HeTekyl|n aKTHUBN

AKTVB ce knacuduLMpa KaTo TeKyll, KOrato OTroBaps Ha HAKOW OT cneaHuTe
KpUTEpUM:

— O4YaKBa f[a peanvsvpa akTMBa WM Bb3HaMepsaBa fa o Npoaaae wm
ynotpebu B CBOA HOpMasieH oNepaTUBeH UKL/,

— AbpPXW aKTvBa NPeaMMHO C Uen TbpryBaHe;

— QYAaKBa 4a peanusvpa akTuBa B PaMKWUTE Ha ABaHAAECET Meceua crnep kpas
Ha OTYeTHUS Nepuod; Unu

~ aKTVBLT € MapuuHM CpeacTsa WM NapuyHn  eksuBaneHt (CbrnacHo
nebunmumsTa Ha MCC 7), OCBEH ako 33 axTuBa HAMa orpanuqeHve fa Ovge
pasMeHsIH MMM M3MNON3BaH 3a ypexdaHe Ha Nacus B NPOAL/HKEHWE Hal-Manko Ha
ABaHajeceT Meceua cneq Kpas Ha OTUETHMS nepuos.

AKTMB ce krnacudvumpa Karo HeTekyl, ako He OTroBapA Ha KputepuuTe 3a
Knacugumpare KaTo TeKytl.

MMoTH, MALUWHA M CBOPDIKEHNUA

AKTWBMK €€ OTYUTaT KaTo UMOTY, MAaMHW Y ChOPBXKEHWS KOraTo OTroBapsaT Ha
kputepumTe Ha MCC 16 3a npusHaBaHe W UMaT UeHa Ha npuaobusaHe, paBHa wiu
no-sucoka ot 500 nB. AKTUBWTE, KOMTO MMaT LeHa Ha npuaobusaHe No-HUCKa OT
nocodeHara, Ce OTYWTAT KaTo TeKyliu pa3xoau 3a nepvoga Ha npuhotueare B
ChOTBETCTBME ¢ ofobpeHaTa CYeTOBOAHA NONWTUKA. Bceku WMOT, MawmHa U
ChOpBXKEHMEe Ce OleHaBa Mnpu npuaobusaHeTo My no LeHa Ha npuacbvisate,
onpeneneHa B CbOTBETCTBYE C usnckBaHwaTa Ha MCC 16.

MMOTHTE, MallMHUTE U CbOPBXEHUNATA Ce OLEHABAT MbpPBOHA4YanHo rno ueHa Ha
npuaobusaHe, BKIIOYBALLA MOKYNHATa UeHa, KakTo M BCWMYKW TpeKn pasxoau 3a
NPUBEX/AAHETO HA AKTWUBaA A0 MECTOMONOXKEHMETO U B ChbCTOSHMETO, HeobXoauMN 3a
HerosaTa ekcrnnoartauusi, Bcekm oTaened vMOT, MaluHa, CbOPBXEHWE WK
obopy/BaHe ce nNpusHaBa 3a aKTvB, CAMO aKO & BEPOATHO MNPEANPUATUETO Aa NONY.K
B 6b/ieLle MKOHOMWYECK M3roaM, CBbP3aHu C aKkTuBa, 1 LeHaTa Ha npuaobusare Ha
aKTvBa Moxe na bbae HadexaHo oueHeHa,

Mocnessauiv pasxoaW, CBbp3aHu C OTAENEeH MMOT, MaluvHa U CbOopbXeHue, ce
oTUMTaT B YyBemMueHwe Ha BanaHcosaTta CTOMHOCT Ha aKTvBa, ako € Cnasen
MPUHLMMET Ha npuskasare onpeaened 8 MCC 16.

PaxoauTe 3a TeKYLOTo 0BCNYXKBaHe Ha WMOTW, MawWHU U CbOPBXKEHWS Ce
oT4yuTaT B nedanba wunu 3aryba 8 MOMEHTa Ha U3BLPLUBAHETO MM.

BanaHcoBaTa CTOMHOCT Ha AadeH WMMOT, MalivHa W CbOPbXEHUE Ce OTAWCBa
npu npoAax6a Ha axKTvBa Mk KOTaTo He Ce 04aKBaT HWUKaKBW APYri MKOHOMWHECKU
M3rofiv OT W3MNON3BaHETO Ha aKT1Ba, WM Npu ocsoboxXaaBaHe OT akTusa.

MNeyanbara wnn 3arybarta, Bb3HMKBalla OT OTMMCBEHETO Ha WUMOT, MalivHa v
CbOpBKEHKUE ce BKMOYBaT B nevanbarta wm 3arybara, KOrato aKivebT CE OTMULLE,
oceeH ako MCC 17 He vaMckBa Apyro npu npogaxta v obpateH nusunHr. Mevanbure
nnu 3arybuTe, Bb3HWKBaLLM NPW OTMMCBAHE Ha WMMOT, MallvHa UK CbopbXKeHne e
ONPEeAensT KaTo pa3/ivka OT MeXAy HETHUTE NOCTbANeHWs OT npoaaxbaTa, ako MMa
Takusa, 1 HanaHcoBaTa CTOMHOCT Ha aKTuBa.

MocneasawoTo OlUeHsiBaHe Ha UMOTUTE, MallMHMTE W CbOPBXEHUATa Ce
M3BLPWBA NO Mojena Ha npeoleHKkaTa, T.e, Mo npeoueHeHa CTOMHOCT, KOHATO €
paBHa Ha CrpaBeanueaTa CTOWHOCT KbM /flavaTa Ha MpeoueHKa, HamaneHa c
HaTpynaHuTe B MOCieACTBME amMopTU3aummu v 3arybn ot obesueHKa.

VIMOTUTE, MalLUHWUTE 1 CLOPBKEHUATa ce amMopTusupaT no NVHeNHUA MeToq 3a
nepuoja Ha ovaKBaHus NoMeseH >KUBOT.



PasxoauTe 33 W3rpakaaHe Ha HEeABWXKMMU UMOTH, KOWTO ADYXECTBOTO Npasy,
ce knacuduumpart kato “Pasxoan 3a npupobusade Ha AMA”, a npu TAXHOTO
33BbplUBaHe W OTA@BaHe NoA HaeM, HOBOMPUAOBUTUTE MMOTK Ce TpaHcgopMupaT B
WHBECTULMOHHN UMOTUW No cebecToNHOCT.

CpeaHUAT MOMe3eH XWBOT B FOAWHW 33 OCHOBHUTE IPYNK HETeKYLM MaTepyarn-
HW aKTMBY, € KaKTo cnejsa:

pyna NoguHu
MalliHU 1 CbOpBXEeHUs 10
KOMIMIOTbPHa TEXHWUKE 2
Ob3aBexgaHe 1 nHeeHTap 7

HemaTtepuasnHM aKTUBK

NpeanpusTUETO OTYUTa pasrpaHnurMuTe HenapuyiHi akTuen Ges gmanuecka
cybCTaHUMsa KaTo HemaTepuasiHu aKTviBi, KoraTo OTroBapaT Ha OrnpeaeneHneTo Ha
HemaTepuasieH aKTUB 1 KpuTepuuTe 3a npusHasaxe dopmyniupadn 8 MCC 38,

HemaTepuwaneH akTMB ce NpuU3Hasa, ako & BEpoaTHO, Ye NPeanpuATUETO we
nosyun odakeaHuTe Bbaelid UKOMOMUYECKN MON3KM, KOWTO Ca CBbp3aHW C akTuBa ¥
CTOMHOCTTa Ha aKkTvBa MoXe Aa bpAe onpefeneHa HagexaHo.

MbpBOHaYaNHO HEMaTepUanHUTe akTUBW Ce OTYMTaT Mo LeHa Ha npuaocbrsane.

LieHaTa Ha npuaobvBaHe Ha OTAENHO NPWUACBMT HemaTepuaneH akTue ce
onpegens cornacHo MCC 38 v BkoyBsa:

— MOKYnHaTa uera, BHOCHWTE MWTa W HEeBb3CTaHOBUMWTE AaHbLU BBLPXY
MOKYNKaTa, ThproBCKUTE OTCTBNKK U pabatyv ce npucnaaat; 1

— BCAKAKBWM CBBbP3aHM pas3xoam 3a NOAroTOBKaTa Ha aKTuBa 3a HerosoTo
O4aKBaHO M3MON3BaHe.

MocnensalyuTe pasxogW, KOWTO BbL3HWMKBAT BbB BpPb3Ka C Hemarepuaniute
aKTMBK cnegd MbpPBOHAYaNHOTO MpusHaBaHe, ce NPU3HABaT B OTHETA 3a AOXOAMUTE B
nepuofa Ha TAXHOTO Bb3HMKBaHE, OCBEH aKo OTroBapaT Ha npuHUMna Ha
npusHaBaHe, KOraTo Te3k pasxodu Ce Kanutanusupar.

AMOpTM3aUMATa Ce M3UMCNABA, KaTo Ce W3NOM3Ba NIMHEWHMAT METof BbpXY
OLIeHEHUS NoNe3eH CPOK Ha OTAENHUTE aKTUBMK.

MocnensatoTo oOUeHsiBaHe Ha HemarepuanHuuTe akTMBu €€ M3BbplBa Mo
Modena Ha rpeouereHaTa CTOWHOCT, KOATO KbM fgaTata Ha npecueHkata
npeacTaBnnABa TAXHaTa CnpasesnviBa CTOMHOCT.

W3BpaHmaT npar Ha CblUeCTBEHOCT 338 HemaTepuanHuTe aktueu Ha
[OpyxecTsoTo e B pasmep Ha 500 (neTcroTuH) ns.

O6ezueHKa Ha aKkTHBUTE Ha [py»KecTBOTO

NHAVBUAYaNHUTE aKTUBM WM eMHWLMTE, reHepupaly napyuyHy notouu, ce
NperneXaaT 3a HanuuMe Ha UHAMKaLMu 3a obesueHKa Ha CTOWHOCTTa UM BEAHbX
FOAULLIHO KbM paTaTa Ha U3roTBaHe Ha [oAWWHMA (DUHAHCOB OTYET, KaKTOo v Torasa
KOraTo CbBUTMS WM NpoMsiHa B 0BCTOATENCTBA NOKa3BaT, Ye MpeHoCHaTa CTOMHOCT
Ha aKTVBMTe MOXe Aa He 6bge Bb3CTaHOBEHa.

B cnyyauTe, B KOMTO Bb3CTAHOBWMaTa CTOAHOCT Ha AafieH aKTuB e Mo-HuCKa oT
HeroaTa GanaHcoBa CTolMHOCT, GanaHcoBaTa cyma Ha akTuea cneasa Aa Owae
HaMmaneHa [0 pasMepa Ha Bb3CTaHoBMMata My CToMHOCT. ToBa HamaneHwe
npefcTaensisa 3aryba ot obe3uerka.



Bb3cTaHoBMMaTa CTOWHOCT MpPEACTaBnsBa MO-BUCOKATa OT CripaBe/nmsata
CTOVMHOCT, HaManeHa ¢ pasxoguTe 3a rpogaxba Ha akTWBa 1 CTOMHOCTTa B yroTpeba,
fasvipaHa Ha cerawHaTa CTOMHOCT Ha NporHosupanuTe GbAeiuy Napu4Hy NoTouw,
OYaKBaAHW [@ Ce MOJyHaT OT aKTUBa B PaMKWTE Ha MONE3HNUA MY CPOK Ha FOAHOCT.

C UBIIIOYEHME Ha PEryTaLuaTa 33 BCUUKK OCTaHany akTueu Ha [Ipy»ecTsoTo
KbM BCAKA [faTa Ha oOT4yera DPbKOBOACTBOTO NpeueHsBa fanu CbllecTsysar
uHAWKaUMK, ye 3arybaTa ot obe3ueHka, NpusHaTa B NPeAXoAHN Fo4uHK, MOXe Beve
[ia He CbUIECTBYBA WM /a € HamaneHa.

MHBeCTHUNOHHM MMOTH

KaTo MHBECTULMOHHM MMOTK CbirnacHo MCC 40 ¢ otumTtar 3emu n/unu crpagu,
W/WnK HacTy OT Crpafl, KOWTO Ce AbpXar no-CKopo C Uen rnofy4yasaHe Ha npuxoau
OT HaeM Wnu 3a yBenuuasaHe CTOMHOCTTa Ha KarWTana wnum 3a asete. MMoT, KorTo
ce uarpaxga unu pazpabortsa 3a Obfeulo U3NoN3BaHe KaTo WHBECTULIMOHEH WUMOT
CbLUO CE OTUYUTE KaTO MHBECTULIMOHEH NMOT,

MHBeCTMUMOHEH WMMOT Ce Mpu3Hasa Kato aKkTWB CaMo KoraTo € BepoaTHO
HbaelmTe MKOHOMUYECKN M3roAawn, NpUnvceaHin My 4a ce rnosyYat 8 NpeanpuarueTo
1 LieHaTa My Ha npuaobuBaHe MoXe Aa Ce OLEeHW [OCTOBEPHO.

WHBECTULIMOHHMTE  UMMOTW  Ce olUeHsBaT [MbpBOHaYanHo [0 LeHa Ha
npuAaocBMBaHe, KOSTO BKIOUYBA W pa3xofuTe Mo CARNKaTa 3a npugobusaHe CbrnacHo
MCC40.

Cnen MbpBOHAYaNHOTO MPU3HABAHE WHBECTMUWMOHHUTE WMOTK C& OTHUTaT Mo
MoZena Ha crnpasefnvsaTta CTOMHOCT.

CnpaBeanusaTa CTOMHOCT MpeacTasnsBa Hal-BeposiTHaTa LeHa, KOSTO MoxXe
na 6bae nonydeHa Ha nasapa KbM gaTtata Ha [oaviiHus GVHAHCoB OTHeT.

MpoMeHuTe B CnpaBes/iMBata CTOMHOCT HA WMHBECTULMOHHUTE WMOTH (e
oTpassear B neyanba wnu 3aryba.

MocrnefsalynTe pasxoau, CBbP3aHU C WMHBECTULIMOHHWM MMOTHU, KOWUTO BeYe Ca
NpUsHaTM BbB (UHAHCOBUTE OTYETM Ha [IpyXecTBoTo, ce npubasaT KbM
fanaHcoBaTa CTOWHOCT Ha MMOTWTE, KOFaTo e BepoAaTHO [pyXXeCTBOTO Aa noNy4qu
EhACLM MKOHOMUYECKU M3TOAW, HAABWILABALLM MMbPBOHAYANHO OLEHEeHaTa CTONHOCT
Ha CbLIECTBYBaIUNTE UHBECTULIMOHHA UMOTY.

MpuagobuTtuTe OT [IPYXKeCTBOTO 3eMM, BbPXY KOUTO wle C& U3TpaXAaT Crpaiy,
KOWTO OTFOBAPAT Ha YCNOBUATA 33 MHBECTULIMOHHW UMOTH, ce NpeacTasAT B banaHca
KaTO WHBECTULIMOHHM UMOTU N0 TAXHATA CrpaBeinnBa CTOWHOCT.

Martepnanuy 3anacu

Korato ca Hanuue egHoBPeMEeHHO CNeaHuTe yCroBus:

— APYXECTBOTO nMpwaobvea 3ems, BbPXy KOATO Ule ce u3rpaxdar crpaiw
(anapTamMeHTH), YUTO CTOMHOCTY LUE Ce Bb3CTAHOBAT NPEANMHO Ypes npoaaxea; U

- fanaHcoBaTa CTOMHOCT Ha 3eMsTa lWe ¢e Bb3CTAaHOBKM TIPEANMHO 4pes
HelHaTa npomaxba wnu dpes npoaaxbaTa Ha MpaBOTO Ha CTPOEX BBPXY HER,
3aefHo ¢ npoaax6aTta Ha u3rpajeHnTe Bbpxy Hes Crpagw;

OPYXecTBOTO npeAcTaBs  Tasu 3ema B OanaHca KaTo Tekywl aKTvBs
(“HesaBbplieHo NpounssoacTso” uam “MpoayKkuma”) — enemMeHT Ha cebeCcToHOCTTa Ha
M3rpaxaallaTa ce Wnu NocTpoeHa Bede crpaaa. KaTo enemeHT Ha cebecToiHoCTTa
3eMsTa Ce MpeacTaBs no HeliHaTa ueHa Ha npuaocbvisate.

KaTto “Mpoaykums” B 6anaHca ce nocoqsa cebecTonMHOCTTa Ha usrpageHure ot
[pyXecTBOTO HEABWKMMW UMOTK, YWATO CTOWHOCT Le <e Bb3CTaHOoBM Hpes3
npogaxba.




OUHaHCOBHU aKTUBH

PUHAHCOB aKTUB & BCEKW aKTUB, KOWTO NpeacTasnsasa:

* flapUYHK CPEACTBa;

* MHCTPYMEHT Ha coBCTBERUSA KanuTan Ha Apyro npeanpustue;

* JOrOBOPHO Mpaso:

- ga ce Moayqar nNapuyHu CpeacTsa wnv Apyr (PUHAHCOB akTUMB OT Apyro
npeanpusaTre; unu

- fga ce pa3sMeHAaT (WHAHCOBWM aKTMBM WM (PMHAHCOBM TMacusW C ApYyro
npeanpuaTAE  NpU YCNOBWA, KOMTO ca  MoTeHuuanHo  bnaronpusatHn 33
NpeanpusaTHeTo;

* [OFOBOP, KOWTO e 6bge wiv Moxe Aa Obge ypefdew B cCoBCTBEHM
MHCTPYMEHTU Ha COBCTBEHUA KanWTan Ha eMUTEHTa, U e!

- HeAIep1BATUB, 33 KOMTO MPeanpuaTUeTo € uan MoXe Aa Gbae 3aAb/hkeHo Aa
nony4 NPOMeHNIMB Bpoi OT MHCTPYMEHTU COBCTBEHWS KanuTan Ha NpeAnpusTueTo;
WIm

- nepuBaTkB, KOMTO ule Bbge wnm Moxe Aa Obfe ypedeH 4pes3 pasMsAHa Ha
duyKcHpata cyMa NapudHu CPeacTsa Unu Apyr GuHaHCOB aKTWB 3a (MKCUpaH 6poi
OT COBCTBEHUTE KaruTanosu MHCTPYMEHTU Ha NPeanpuaTUeTo.

PUHaHCBUTE aKkTUBW Ce Knacnduuyupat B CNefHWTe KaTeropuuv CbriacHo
msmcksBaHuaTa Ha MCC 35:

o DMHAHCOBY 2KTUMBM, OTUMTaHM MO CNpaseanuea CTORHOCT B nevanbata wunu
3arybara:

- ObpXaH 3a TbpryBaHe (PrHaHCOB aKkTuB;

- OnpefeneH Npy MbpPsOHaA4YanHOTO My NpW3HaBaHe OT MPeAnpuATUETC 33
oTuMTaHe No crpaseanvea CTOMHOCT B revanbata unu 3arybata.

o MHBECTULIMU ObPXaHW 40 Naaex;

» KpeanTtu 1 B3eMariug;

« OYHaHCOBK aKTVUBM Ha pasnonoxeHve 3a npogaxba.

NpeanpuaTveTo npusHasa (UHaHCOB akTue Wik hUHaHCOB racue BbB OTHETa
3a (hMHAHCOBOTO CbCTOAHUE, KOraTo M CaMo KOraTo NpeanpuATWeTo CTaga CTpaHa no
[OrOBOPHUTE YCNIOBUSA Ha MHCTPYMERTA.

Mpv MbPBOHAYANHOTO €M Npu3HaBaHe (MHAHCOBMTE aKTMBM CE OTYMTAT no
cnpasef/mBaTa ¥M CTOMHOCT, MAKC B CyYal Ha (yHAHCOBM aKTUBM, KOUTO He ce
oTUMTaT MO CnpaBednuBa CToWHOCT B nevanbara wnn 3arybata, pasxoauTe no
COenKaTa, KOWTO Ce OTHAcAT FPSKO KbM NPUAOGMBaHETO WM M3[aBaHETo Ha
(DUHAHCOBUSA aKTUB.

Creq MbpBOHAuYanHOTO NpW3HaBaHe, NPeAnpUATMETO OLUEHsBa (PUHAHCOBUTE
aKTWBW, KaKTO Cneasa:

« [o cnpaBefMBa CTOMHOCT:

- (DMHAHCOBW aKTUBM, OTUATaHW MO CrpaBeanMBa CTOWHOCT B nevanbata wim
3arybara;

- (hVMHaHCOBM aKTVBW Ha pa3nonoXeHne 3a npogaxoa.

« (10 aMOpTU3MpPaHa CTOMHOCT C M3MOM3BaHETO Ha MeToja Ha edexTMBHMSA
NUXBEH NPOLEHT!

- KPEAWUTM ¥ B3EMaHWS,;

- UHBECTHLIMI, ObPXKaHW 0 Najex.



[Tevuanéu u 3arybu OT PHHAHCOBI aKTHBI

* [leyanbv 1 3arybu, KOMTO BBL3HWMKBAT OT NpoMaHaTa Ha Cnpasefnnsata
CTOMHOCT Ha MHAHCOBM aKTWBM Ce NpU3HaBaT KakTo cneasa:

- nevanba wnu 3aryba OT GUHAHCOB aKTWUB WM  (PUHaHCOB Nacus,
Knacuuumpar KaTo oT4MTaH Mo cnpasegnyBa CTOMHOCT B nevanbata wm 3arybara,
ce NpM3HaBa B 0TYeTa 3a BCeoBXBOTHWS AOX0A.

- nedanBara wn 3arybata oT (MHAHCOB aKTMB Ha pPasfonoXeHue 3a
npogaxba ce Npu3HaBsa B Apyr BceobxeaTeH AOX0A, C UBKIIOYEHWE Ha 3arybure oT
obestieHka U nedanbute u 3arybute OT ODMEHHWTE KypCOBE [0 MOMeHTa Ha
OTNWCBaHe Ha WHAHCOBKMSA aKkTue. B TO3M MOMEHT HaTpynaHata nedanbara wnm
3arybaTa, npuzHaTa npeau B Apyr BceobxsaTeH AOX0A, €€ npeknacucuuMpa ot
cobCTBEH KanuTan B rnedanbaTa wiu 3arybata KaTo Kopekuus OT rpexnacudukauns.

e [lUxBaTa, KOATO C& M3UYMCHSIBA C M3NOA3BaHe Ha MeToda Ha edeKTMBHUS
NUXBEH NPOLIEHT, Ce NpU3HaBa B 0TYeTa 3a BCeobxBaTHUs A0X04.

e [luBugeHTUTE OT UHCTPYMEHTH Ha COBCTBEHMS KanwuTan Ha pa3rofioXeHue 3a
npogaxba ce MpuM3HaBaT B OTYeTa 3a BCeobxBaTHUA AOXOM, KOraTo ce YCTaHOBW
NPasoTo Ha NpeanpuATVETO Aa NONYYM MnaujaHe,

* 3a (UHAHCOBMTE aKTWBW, KOWTO Ce OTHMTaT Mo aMmopTu3MpaHa CTOWNHOCT,
nevyanbata unm 3arybarta OT akTuBa Ce NpW3HaBa B OTYeTa 3a BCeoOXBaTHWA HOX0A,
Korato (PUHAHCOBMAT aKTUB WU (DVHAHCOBWAT MacuB ce OTNMCBA v obeslieHnasa 1
ypes NpoLieca Ha amMopTM3npaHe.

MpeanpuaTHETO OTIMCBa MUHAHCOB aKTviB, KOraTo:

* ICFOBOPHUTE MpaBa BbPXY NApUuHWTE NOTOUM OT (DUHAHCOBWA aKTUB Ca
W3TEKIIN, WNK

* NPexBbps (PUHAHCOBUS aKTUB, KOTATO Ca NPexBbpieHn [JOTOBOPHWUTE NpaBa
33 NONy4aBaHe Ha MapuyHW noTour OT (PUHAHCOBMA aKTWMB WAKM Ca 3anaseHu
[OrOBOPHWTE MNpaBa 3a NoSiydaBaHe Ha NapuyHnTe NoToLUW 0T (PUHAHCOBWA aKTus, HO
e MOeTo AOroBOPHO 3afb/DKeHWe 33 MNawjaHe Ha napuyHyu noTouM Ha eauH unu
noBeye NOMAyuaTenu B CrNiopasyMmMeHMe W TpaHchepsbT OTroBapa Ha yoioBusTa 3a
oTNUCBaHe, cbinacHo MCC 39.

YcroBus 3@ OTIIMCBaHe Ha (HHAHCOB aKTHB.

KoraTo npepnpuaTheTo Npexsbpin CDMHBHCOB aKThe, TO oueHABa CcTeneHTa, Ao
KOATO We 3ana3n PUCKoBETE U NonsuTe oT coBCTBEHOCTTA BBPXY CI)I/EH&HCOBVER aKTUB:

* aKO MPEANPUATHETO MPEXBLP/IM B 3HAUUTENHa CTeneH BCUYKK pUCKoBE U
nonsv oT coBCTBEHOCTTa BbPXy (UHAHCOBUS aKTUB, NPeAnpuaTMeETO OTNKUCBa
(hUHAHCOBKA @KTWB M NPU3HAaBa OTAENHO KaTo aKTUBM MK Nacuen BCUYKKM Npasa 1
3a/Ib/DKEHS, Cb3AafeH UNK 3anaseHun npu TpaHcdepa;

* AKO NPEeAnpUATUETO 3anasv B 3HauuTenHa cTeneH BCUYKKM PUCKOBE ¢ NON3u
oT cobcTBeHOCTTa BbLPXY (DUMHAHCOBWMS aKTue, NPeanpusTMEeTo npoAab/bxasa [a
npur3HaBa PUHaHCOBUA aKTUB,

* aKo MPEANPUATUETO HUTO MPEXBbLPJis, HWUTO 3anasBa B 3HAYMTENHa CTeneH
BCMUKWM pWCKOBE W FON3M  OT COBCTBEHOCTT@ BBPXY (DUHAHCOBUA  aKTUB,
NPeAnpUYSTUETO ONPEAENs Aani € 3anasuio KOHTPOJ BbpXy (hUHaHCOBWA akTus. B
TO3UW C/y4an, ako:

- MPeANPUSTMETO HE € 3anasuyio KOHTPOAN, TO OTMMCBa (MUHAHCOBKA aKTWB U
npusHaBa OTAENHO KaTo aKTMBKM WM MacvBM BCUYKW Npasa ¥ 3afb/mKenvs,
cb3faneny Apu TpaHcdepa.




- MpeAnpuaTMETO € 3araswuao KOHTPOS, TO npogb/kaBa fa npusHasa
(DUHAHCOBUS aKTUB A0 CTENeHTa Ha NPOALMKABALIOTO MY y4acTHe BbB (PMHaHCOBUS
aKkTvs.

Mpy OTAMCBAHETO Ha PUHAHCOBUA aKTVB pasnuKaTa Mexay:

a) HerosaTa HanaHcoBa CTOMHOCT; U

6) cymaTa Ha MOAYYEHOTO Bb3Harpaxgedve (BKIIOYBAWO BCUYKM MOSyYeHu
HOBW aKTWBW, MUHYC BCUYKW NMOETU HOBUW NacuBK), ¥ BCUHKY HATPyNaHn neqandu unm
3arybu, KoMTo ca 6unv nNpusHaTv AUPeKTHO B COBCTBEHWA KanwTan ce npu3Hasa B
oTyeTa 3a BceobxBaTHUA Aoxod.

OBe3LjeHKa ¥ HECBLOMPAEMOCT Ha8 (DHHAHCOBM SKTHBH

MpeanpuaTHETO MpeleHsBa KbM Kpas Ha BCEKW OTYeTeH Mepuop fanu ca
Hanuye obBexkTvBHKM AoKasartencrsa 3a obe3leHkaTa Ha (UHAHCOB aKTWB WM Ha
rpyna oT (PUHAHCOBK aKTUBMK,

DWHAHCOB aKT1B WNU rpyna oT (PMHAHCOBM aKTUBKM Ce cuvTaT 3a obestieHeHu U
ca Bb3HMKHaNM 3arybu oT obe3lieHKa, KoraTo ca Hanuue 06eKTUBHW LOKa3aTencTsa
33 obesueHKa, NPousXmKaaln oT eaHo unm noseye cbOUTUA, KOMTO Ca HacTbNWM
cnen MbpBOHAYaNHOTO NMpu3sHasBaHe Ha akTusa (cbbutue "saryba") u Korato ToBa
cbutne 3aryba (Mnm cubuTvs) uma edekT BbpXy oqakBaHuTe Obaewm napyyuHu
noToun o7 MUHAHCOBUA aKTMB WK OT rpynata GUHaAHCOBY aKTWBW, KOWTO MOraT Aa
ce OLeHAT HaaexaHo. Moxe fa He e Bb3MOXHO fa ce WAeHTUPUUMpa eauHUuHO,
CaMOCTOSITENIHO CHBUTUE, KOETO e NpUUMHIUNG obesueHkaTa. fo-ckopo obesueHkaTa
MOXE fa @ NpUuMHEHa OT KOMBUHUPaHUs edeKT Ha HAKOMKO Cubutus.

3arybuTe, KOUTO Ce QYaKsaT B Pe3yNTaT Ha ObAewuTe CbOUTUA, HE3ABUCMMO
OT TAXHATa BEPOATHOCT, HE Ce Npu3HaBsarT.

« Ofe3yeHKa Ha hUHAHCOBW aKTVBM, OTUUTaHK MO aMOPTU3MpaHa CTOMHOCT

AKo wMma 0BeKTUBHU [OKa3aTencTBa, Ye e Bb3HukHana 3aryba ot obesueHka oT
KpeauT¥ 1 B3EMaHUA WM OT WMHBECTWLIMM, [ObpXaHu A0 Nafex, OT4UTaHW no
amMopTuavpara CTOWHOCT, cymaTa Ha 3arybara e OleHsiBa KaTo Pasinka Mexay
fanaHcoBaTa CTOWHOCT Ha akTWBa W HacTosulata CTOMHOCT Ha ovyaksaHuTe Obaelu
mapuuHn notoun (C M3KMOYeHWe Ha ObfewuTe KpeauTHW 3arydu, KouTo He Ca
Bb3HUKHANM), AWCKOHTMPaHW C NbpBOHaYanHus edeKTHBeH SMXBeH NPOUEeHT 3a
uHaHcoBua aktve (T, €. e(eKTUBHUAT JIMXBEH TPOUEHT, W34UCnNeH npu
MbPBOHaYasHOTO Mpu3HaBaHe). banaHcosaTa CTOMHOCT Ha aKkTusa Ce HaMmanssa W
cymara Ha sarybaTa ce npusHasa B 0T4eTa 3a BceobxBaTHUs AOX0A.

« OBe3LieHKa Ha hHaHCOBM aKTWBM, OTYMTaRK Mo LeHa Ha npugobusaqe

AKO UMa 06eKTUBHM A0KA3aTencTsa, Ye & Bb3HukHana 3aryba ot obe3yerka Ha
bUHAHCOB aKTWUB OTuMTaH Mo UeHa Ha npuaobusaHe, cymara Ha 3arybata OT
obe3LeHKa Ce OLeHsBa KaTo pasnuka Mexay BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMA
AKTUB W HacTosw@aTa CTOWHOCT Ha odakBaHwTe Obaeum napuuHn  noTouw,
OVCKOHTUpAHW C TeKYLyMs nasapeH npoueHT Ha Bb3BPbUEEMOCT 33 nogobex
¢hvHaHCoB aKTuB. 3arybuTe ce npusHasaT B OTHETA 33 BceobXxBaTHUA A0XOA. TakMBa
3arybu oT o6e3sleHKa He NOANEXaT Ha Bb3CTaHoBsABaHe.



e O6e3LieHKa Ha (PMHAHCOBY aKTUBM Ha pasnonmkeHve 3a npoaaxba

Korato crnag B cChnpasBeanvsBata  CTOMHOCT Ha  (UHAHCOB  aKTWB  Ha
pasnonoxeHue 3a npogaxba e nNpusHaT AVPeKTHO B coBCTBEHWS KanwuTanm v uma
0BEeKTUBHY AOKA3aTEeNCTBa, Ye aKTUBLT € obesueHeH, HaTpynaHaTa 3aryba, KosTo €
npusHaTa B Apyr BceobxsaTeH 4OX0[, C€ M3BaXAa OT Kanutana W ce rpusHasa B
nevanfata uny 3arybaTta AopK ako (MVMHAHCOBUAT aKTUB He & OTMMCaH.

Cymata Ha HaTpynaHata 3aryba, KoaTo ce npeknacuduumpa ot cobcreed
KanuTan B nedvanbata wm 3arybarta, e pasnukara mMexay ueHata Ha npugobusade
(HETHO OT MoralieHus Ha rNaBHUL@ATa M amopTU3auuMa) W TekylliaTa CnpaBefIvBa
CTOMHOCT, MUHYC 3arybaTta oT obe3ueHka Ha (QUHAHCOBMS aKTWUB, Npu3HaTa npeav
TOBa B nedanbarta unu 3arybara.

3arybu oT obesuenka, npusnHaTv B nevanbara uam 3arybata, 3a UHBECTULVSA B
MHCTPYMEHT Ha COBCTBEHMS KanuTan, Knacuduuupad KaTto Ha pasnonoXeHwe 3a
npoaaxba, He ce Bb3CTaHOBABAT B nevanbara W 3arybara.

3aryéu or ofesueHka, nNpusHatn B nevanbata unu 3arybata, 3a AbMroB
WHCTPYMEHT, KnacudvumpaH KaTo Ha pasnosioxenuwe 3a npojaxba, ce
Bb3CTaHOBABAT, BL3CTaHOBEHATa CyMa ce NpusHasa B nedvanbarta wunu 3arybata.

MapuuHu cpeacTBa ¥ NapMuHyU eKBUBAJIEHTH

MlapuuHWTe CpeacTBa BKNKOYBAT MapuyHM cpeactsa B 6poit u 6e3cpoyHn
[Erno3nTy, B NeBa v BLB BanyTa.

MapuuHUTE E€KBMBANEHTU Ca KPaTKOCPOWHYM, BUCOKOMMKBUAHW WHBECTULMWK,
KOWTO Ca necHo oBpblliaeMi B KOHKPETHM MapuyHK CYMK W ChAbPXaT HE3HadnTeneH
PUCK OT MPOMSAHa B CTOWHOCTTa UM,

KpeanTth, TbProscku v Apyru B3eMaHus

KaTo kpeaut 1 B3eManus ce knacuduumpaT GUHaHCOBA akTUBM Bb3HUKHaNW
OT AWMPEKTHO NPefoCTaBsHE Ha CTOKW, YCNYrW, Napn WK NapuyHu exBrBaneHTw
JTHPrOBCKU B3eMaHust U Kpeauti/.

KpeautiTe W B3eMaHusita, KOWTO Ca C uKCMpaH Naaex ce oTduraT no
aMopTU3MpaHaTa UM CTOMHOCT.

KpeautvTe W B3eMaHwaTa, KouTo ca 6e3 (MKCupaH nagex ce oT4uTar no
ceBecToMHOCT.

Cobcreen kanuran

Co6CTBEHMAT KanuTan Ha NpeanpusTMeTo (e CbCTOM OT OCHOBEH KanuTan,
pesepsu U HepasnpenenerHa nevanda.

OcHOBeH KanwuTtan npeacraBnsBa perucrpupaH KanuTaa — npepacTased no
HOMMWHAMNHa CTOMHOCT ChIMacHo CbAEBHO pellieHne 3a perncrpaums.

PesepBinTe BKIHOYBAT MNPEMUEH pe3eps.

HepasnpesieneHaTa nedanba srQuBa:

-~ HepasrnpeneneHa KbM Kpas Ha OTUETHUS Nepwoa HaTpynaHa nevanba ot
NPeAXoAHU Nnepuoau;

— HenokpuTa KbM Kpas Ha OTYETHWS Nepurog HaTpynada 3aryba oT npeaxoaxu
nepuoau;

- Teuanba/3aryba ot nepuoaa.



Texywwy ¥ HETEKYLIX NacuBKn

MacvB ce knacuduLmMpa KaTo TeKyll , KOraTo OTroBapst Ha HAKOW OT cregHuTe
KpUTEpUH:

~ MpeanpusTWETO OYaKBa Aa ypedu nacyea B CBOS HOpMarieH onepaTuBeH
UMKB;

— TlpeanpusiTUETO AbPXMU NACUBa NPEAUMHO C LeN ThpryBaHe;

— TMacvBbT cneaBa fa 6bAe ypedeH B paMkuTe Ha ABaHa[eceT Meceua cheq
Kpas Ha OTYETHUS Nepuoa; unu

- MpeanpusTveTc HsAMa OE3yCNOBHO NpaBo [a OTCPouBa Yypex/aHeTo Ha
nacvBa 3a Nepvop Hal-ManKko ABaHafeceT Meceua Cfiefl Kpasi Ha OTHETHUS Mepuoa.

Macve ce knacuduLvpa KaTo HETEKYL| ako He OTroBaps Ha KputepuuTe 3a
KnacumumpaHe KaTo TeKyLL.

MNacuB ce knacubuuMpa KaTo Tekyll, KoraTo TOW chnefBa fa ce ypeas B
paMKWTe Ha ABaHafieceT Mecela OT Kpas Ha OTUETHUS NePUo, A0PU aKo:

~ MbPBOHANMANHUAT CPOK e BUn 3a NeproA NO-Ab/bI OT ABaHaAeceT Meceua; 1

- Cneq Kpas Ha OTYETHWS NepvoA W Npean dvHaHCoBMA OTHET fa e ofobpeH
3a nyBnukyBaHe e CKIKUEHO CcriopasyMeHue 3a pedwHaHcMpaHe Wi 3a HoB
rioracMTeNeH MfiaH Ha AbnrocpoyHa basa.

(PUHAHCOBK NACUBYU
PUHAHCOB NAcHB e BCeKW NacuBs, KOWTO NpeacTasnasa:

* 0TOBOPHO 3ab/DKEHKE!

- /la ce NpeaocTaBaT MapuyHyn CpeacTsa wnv Apyr (hrHaHCOB aKTUB Ha ApYro
NpeanpuaTue; unu

- na ce pasmeHaT GUHaHCOBM aKTUBW WNn (GuUHaHCOBK MNacuBM C APpYyro
ripeanpuaTie  MpU  yCoIoBKMA, KOMTO Ca  NOTEHUManHo HebnaronpusaTHM  3a
npeanpuaTUETO; NN

e [OrOBOp, KOWTO e 6bge uam Moxe fa 6bAe ypeaeH B WHCTPYMEHTU Ha
coBCTBEHMA KarvTasn Ha NPeanpusaTheTo U el

- HenepuBaTViB, 33 KOWTO NpeanpuaTHETO € WM MOXE Aa Bbae 3a/b/DKEHo Aa
NpeaocTasyt MPOMeHnMe 6poit MHCTPYMEHTH Ha coBCTBEHMA CW KanuTan; Wan

- AepwBaTue, KOWTO e 6bge win Moxe [a 6bhie ypedeH 4pes pasMmsiHa Ha
(hyKCupaHa cyma napudHW CpeacTsa unn apyr HUHAHCOB aKTMB 3a (puUKcMpaH 6poit
MHCTPYMEHTU Ha CoBCTBeHMA KamuTan Ha npeanpuatneTo. 3a Ta uen
WHCTPYMEHTMTE Ha COBCTBEHMS KanuTan Ha MPeanpuaThueTo  He BKJ1HOUBAT
Bb3BpbLIaeMu (UHAHCOBU WHCTPYMEHTY, Knacuhuumpany KaTto UMHCTPYMEHTW Ha
COBCTBEHWSL KanWuTan, KOWTO HanaraT Ha nNpeanpuaTMETO 3a4b/DKEHVETO  Aad
npegocTaByv Ha fApyra CrpaHa fponopuuoHaned paan orv HETHUTE aKTUBY Ha
npeanpuATUETO Camo MpW NUKBUAALMA, WK MHCTPYMERTH, KOWTO ca pgorosopu 3a
6bAewo nonyyasaHe uan nNpeaocTassitHe Ha MHCTPYMEHTY Ha cobCcTBeHMa Kanuran Ha
NpeanpusaTUeTO.

OuHaHCBUTE NacvBu ce knacvuduuMpat B CreaHuTe Kateropun, CbliiacHo
msnuckeanviata Ha MCC 39:

o (DYHAHCOBK NACKBK, OTUUTarK NO Cnpasefnvea cToltHocT B nevanbata unu

3arybara:
- KnacuLIMpaHn KaTo AbpXKaH 3a TbPryBaHe,;




- NpY MbPBOHAYASHOTO WM MpU3HaBaHe ce OMPeaensaT OT NpeanpusTUETO 3a
OTUMTaHE MO CrpaBeAnMBa CTOMHOCT B nedanbara wnn 3arybara.
o DUHAHCOBW NACKBM, OTHUTAHM M0 aMOPTUIVPaHa CTOWHOCT.

OWHAHCOBM MacyBu ce MpusHaBaT B OT4eTa 3a (DMHAHCOBOTO ChCTOsHWE,
KOraTo NPeAnpPUATUETO CTaHe CTPaHa No AOrOBOPHUTE YCNOBUA Ha UHCTPYMEHTA.

Mpy MbPBOHAYANHOTO TNpU3HaBaHe (UHAHCOBUTE fackBi Ce OTYMTaT Mo
cripasefvBaTa WM CTOMHOCT, MUIOC B CAyYaid Ha MHAHCOBW Nacuey, KOWTO He ce
OTUMTaT MO CrpaBeanMBa CTOMHOCT B neyanbata wnu 3arybarta, pasxogute no
cAenkarta, KOWTO ce OTHAcAT NpAKo KbM NPUAOGMBAHETO WM M3[3BAHETO Ha
PYHAHCOBKS MacuB.,

flocnensaila OUeHKa Ha HUHAHCOBH NaciBu

« Mo cripasegvBa CTOMHOCT ce Npu3HasaT cneaHuTe GrHaHCoBYU NacuBK:

- (PMHAHCOBM MAcWBM, OTYWTAHW MO CrpaBeaMBa CTOMHOCT B nevanbata wnm
sarybata; C M3K/IOUEHME Ha TacMsuTe - AEpuBaTWBM, KOWTO Ca obBbp3aHn ¢
HEKOTMPaH WHCTPYMEHT Ha COBCTBEHWs KanuTtan u TpabBa fa ce YPeaaT 4pes
NPEXBLPNAHETO Ha HEKOTWUPaH WHCTPYMEHT Ha CODCTBEHWA KanuTas, HMATO
cnpasefvBa CTOMHOCT He MOXE [a Ce OLeHU HaAeX/AHO, KOMTO Ce OTHMTAaT Mo LieHa
Ha npuaobusane;

e Mo amopTV3vpaHa CTOWHOCT ¢ W3MOM3BAHETO Ha MeTofd Ha edeKTUBHMA
NMXBEH MPOLEHT- BCUYKY OCTaHanm GUHaHCoBY Nnacvsm

[pu3HaBare Ha redantn u 3arybu o1 QuHaHcosH nacusi

o Tleyanbu v 3aryéy OT (PUHAHCOBU MacKBK, KIaCKOUUMPaHW KaTo OT4MTaHM
Mo cnpaBeAnvBa CTOMHOCT B nedanbata wau 3arybata, ce npusHagaTt B OT4HETa 3a
BceobxBaTHUs LOX0A,;

e [lewanBata wnu 3sarybata OT (UHAHCOBW NACUBU KOWTO Ce€ OT4MTar no
amMopTVypaHa CTOMHOCT Ce mpusHaBa B OT4YeTa 3a BCeobXBaTHWR AOXOA, KOraro
(hUHAHCOBMA NacuB Ce OTIIUCBa W Ypes Mpoueca Ha aMopTUsnpaHe.

MpeanpuaTHeTo oTnuUcBa HAHCOB nacs (MnK HacT oT thuHaHCoBUa Macue),
KOraTO TOWM e noraceH - T. €. KOraTo 3afb/KEHMETo, onpeaesieHo B [Orosopa, €
OTNaAHano, aHyMpaHo ¥y CPOKLT MY € U3TEKbIT.

Mpu oTnnceaHe Ha hWHAHCOB Nacue pasnukata mexay banancosata CTOMHOCT
Ha (VHAHCOB MacuB (MU Ha HacT OT (WHAHCOB rnacus), KOWTO e npekpaTeH unu
npexsbpneH Ha TpeTa CcTpaHa, W [MNaTeHOTO BL3HarpaXaeHue, BIIIIOHATENHO
ApeXBbPEHUTE 1 MOETU HENapuuHv akTvBW W nacveu, Ce MpusHasa B OTHETa 3a
BCeobXBaTHMA AOXCA.

[vBMAGHTUTE, NMNaTUMW Ha akunoHepuTe Ha [IpyxecTBoTo, Ce npusHaear,
koraTo ca oaobpeHn Ha Chbparve Ha akuuonepute, fevanbara 3a pasnpefenerive
MEXAY aKUMOHEpWTE Ce M3uMCnABa CbrnacHo 3akoHa 3a /Apyxecrsata (bl
cneumanHa WHBECTULIMOMHA Len v NpeacTasnisisa (GUHaHCOBUAT Pe3ysTaT, Kopurupan
KaKTo cneasa: -

— yBenuueH/HamaneH ¢ pasxoavre/rpuxoanTe OT NOCNEABALUM OUSHKM Ha
HEABWXUMK MMOTH;

~ yBEMMueH/HaManeH Cbe 3arybure/nevandute oT CAENKK MO NPEXBBLPNAHE Ha
COBCTBEHOCTTa BbPXY HEABMKMMU UMOTH;

- YBENWYEH/HaManeH B roguHaTa Ha NpexsbpiaHe Ha co6CTBEHOCTTA BBLPXY
HEOBWKMMU UMOTY C NONOXUTENHaTa/oTpuLaTenHata pasnvka Mexay:

a) NpoAaXKHaTa LeHa Ha HeABVKVMUS VMOT, Y

6) cymaTa OT WCTOpPUYECKATa LieHa Ha HeABIKMMWA UMOT 1 nocieAsalluTe
pasxoau, AOBENW A0 YBenuHeHne Ha banaHcosaTa My CyMa;




Apy>KecTBOTO pasnpenens Kate AMBMAEHT He ro-manko ot 90 Ha cro ot
nedanbaTta 3a pasnpegenexue.

THProBCKU U APYTHM 3aABJKEHNS U KPERNTH

KpeauTti, TeproBCKM W ApYTY 3a4b/KeHUsA ca PUHAHCOBM NacuBy Bb3HWUKHANM
OT OVPEKTHO MofydaBaHe Ha CTOKW, YCIyri, Mapy viav NapuyHi eKBUBAneHT! ot
JOCTaBUMLIM 1 KPeauTopK.

Criefi MbPBOHAYAMHOTO MPU3HABaHe KPeAWUTHTE U TbpProBCKUTE 3afb/hkenuaTa,
KOWTO ca 6e3 (uKcupaH Mazgex ce OT4uTaT Mo OueHeHaTa npy npuaobusaHeTo UM
CTONHOCT.

KpeouTuTe W 3afb/KeHWATa, KOUTO ca € (PUKCMpaH Maaex ce oTdymTaTt no
amMopTU3MpaHaTa UM CTOMHOCT.

NpoBu3KuK, YCAOBHN AKTUBM ¥ YCNIOBHU Nacnusy

MpoBvsuMTE Ca NacMBW C HECUIYPHO MPOSIBEHWE BbLB BPEMETO WKW KaTo
cromHocT. Te ce NpuU3HaBaT Torasa, KoraTo Ca U3MbMHEHW CleaHuTe YCnosus:

~ APYXKECTBOTO VMa CeralliHo 3afb/KEHUs B Pe3ynTaT OT MUHanu cobutus;

- WMa BEpOATHOCT 3a MoracsBaHe Ha 3agb/keHueto fAa Gbae Heobxoaum
NoToK pecypcy 3a Aa 6bae ypeaeHo 3alb/IKEHUETO;

-~ MOXe fda 6bfe HanpaBeHa HageXaHa oueHKa Ha CyMaTa Ha 3a4b/DKEHUETO.

Cymata, npusHata KaTo  TNpoBM3Ws,  NPeacTasnfea Hali-nobpata
npubAuaMTeNHa OueHKa Ha pasxopute, Heobxoaumu 3a NMoKpUsaHe Ha HacToALaTO
3agb/pkeHMe KoM fatata Ha Ganadca. pu onpeaensHeTo Ha Tasv Hait-Aobpa
npubnuanTeniHa oueHka [IpYXecTBOTO B3vMa Mo BHWMaHME PUCKOBETE W CTerneHTa
Ha HECWUIYPHOCT, CbITbTCTBalWa MHOTO OT CbOWTWATa W OOCTOATENCTBA, KakTo
edeKTa OT NpoMsAHaTa Ha CTOMHOCTTa Ha NapuyHWTe CPeACTBa BbB BPEMETQ, KOraTo
Te UMaT 3HaumuTeneH egexr.

MpoBmanunTe Ce Npernexgar KbM s8caka BanaHcosa Aata CTOMHOCTTa UM Ce
KOpUrMpa, Taxka ve Aa oTpasu Hai-gobpata npubnusuTenHa oueHka KpM AaTata Ha
GanaHca. AKO Beue He e BEepOATHO, uYe we e HeobxoanM u3xodsly noToK pecype 3a
ypexpaHe Ha 3adb/DKeHNeTo, To TIPOBM3KATa cnejsa a ce oTnuuie.

YcnoseH nacue e:

e BLIMOXKHO 3aAb/DKEHWE, KOETO Mpou3nu3a OT MuHamm CubuTua W HMeTo
CbillecTByBaHe We 6be NOTBLPAEHO CaMO OT HACTBLMBAHETO WNWM HEHACTLNBAHETO
Ha eaHO UMK NoBeYe HecurypHi Gbaeiy CobruTis, KOUTO He MoraT Aa 6baaT usUANo
KOHTPOAMPaHW OT NPeAnPUATUETO; U

s HaCTOALWIO 3a[b/DKEHMe, KOETO MpoM3Nu3a 0T MUHanM CbOuTusi, HO He e
NpW3HaTo, 3auloTo:

— He e BEPOATHO 3a nmoracasaHeTo My Aa 6bje HeobXoAuM U3X0oAsUL NOTOK OT
PECYPCH, ChAbPXaLLM NKOHOMUYECKU NON3NW; Unn

— cymaTa Ha 3aAbKeHWeTo He MOXe Aa 6bae onpeaeneHa C A0CTaTeHHA
cTeneH Ha HaaeXXgHoCT,

VCIIOBEH aKTVB € Bb3MOXEeH aKTWs, KOMTO mpowsinsa oT MuHamm Cbbutus
uUMeTo ChbliectsyBaHe We 6Gbae MOTBLPAEHO CaMO  OT  HACcTbMNBAHETO WA
HEHACTBLMBAHETO HA €AHO WAW roBeue HecurypHy 6baeum cobnTus, KoMTO He Morat
fa BbnaT U3LAN0 KOHTPONUpaHu OT NpeanpuaTUeTo.

[IpY>KeCTBOTO He NPW3HaBa YCNOBHM aKTWBY, Tbi KaTO NPU3HABAHETO UM MOXE
[a UMa 3a pesyNTaT TNpU3HaBaHEeTO Ha [OXOA, KOWTO MOXEe HMKOra fa He 6bae
peanusupan.




AKTHBM ibp)aHu 3a npogaxba

KaTo aKTveW Obpkadu 3a npogaxba cernacHo MCOO 5 ce knacvduumpar
HeTekylW aKTBM, 4MaTo GanaHcoBa CTOMHOCT e 6bie Bb3CTaHOBEHa Mo-CKOpO
upes cAenka 3a Npoaax6a 0TKONKOTO Upe3 NpoAb/kasalia ynotpeba.

AKTVMBUTE AbpXKaHu 3a npogaxba ce oueHsBaT Mo No-Huckata oT banaHcosaTa
MM CTOMHOCT ¥ CIpaBeMBaTa UM CTOMHOCT HamaneHa ¢ pasxoauTe 3a npopaxbara.

3aryBa oT obesueHka ce NpusHasa Npu BCAKO MbPBOHAYaNHO WK Nocnesatlo
HaMafieH1e Ha CTOMHOCTTa Ha aKTUBM ObpxaHu 3a npoaaxba.

Meuyan6a OT NOCMEABALY0 YBENMUEHNE Ha CNPaBeanyiBy CTOMHOCTY, HamaneHu
¢ pasxoanTe 3a npoAaxba Ha akTvBM ObPKaHu 3@ npoaaxda ce npusHasa A0
pa3mepa Ha obeslieHKaTa Ha CbOTBETHMA aKTWB HauuCneHa npeav cernacHo MCC36
n MO®O5.




NOACHEHXA KbM NoANLLIHUA ®UHAHCOB OTHET

1. OTHET 3A ®UHAHCOBOTO CbCTOSHUE

1.1, MMOTH, MaLlLUHN N CHOPBIKEHUS

P Cromusi Mawmsus i Jdpyra Kanuvau-
LOPLIRCHHR oBopoyasanc | AKTHBM IHpaHIL Ofzo
pazxoan
OruerHa cToitHeeT
Canio wua 31.12.2014 1539 746 56 4 769 9 7119
TlocThiini 207 4 98 309
Cuano kbm 31.12.2015 1746 746 60 4 867 9 7428
TTocTLaNan 9 19
Canno kum 30.6.2016 1 746 746 60 4 886 9 7 447
Amoprizanun
Canyto kbn 31.12.2014 - 221 55 3794 - 4079
TTocTurntm 74 2 380 456
Caano kum 31.12,2015 - 295 57 4174 - 4 526
[ocrbasm 37 i 84 122
Canno wbm 30.6.2016 - 332 58 4258 - 4 648
BanancoBa croiinoer
Banancosa crolinoeT kbMm 31.12.2015 I 746 451 3 093 9 2902
Banancopa croiisoct kKbm 30.6.2016 1 746 414 2 628 9 2799
1.2. NHBECTULIMOHHWN NMOTH
Jemn Crpaan Obmo
Oruerna crofiHOCT
Cango kbm 31.12.2014 8 386 28 349 36 735
Wsneznu (5 276) {5276)
Ofe3neHKi npustary b 3aryda 47 (1 707) (1754)
Canao xoem 31122015 3063 26 642 29705
Cango kum 30.6.2016 3063 26 642 29 705
Banaucora croiinoct
Banauncona crofinoct kbm 31.12,2015 3063 26 642 29705
Baaancosa croiinoct kem 30.6.2016 3 063 26 642 29 705




Kbm 30.06.2016 1. ApyxecTsoTO MpuUTtexasa
ne.):

cnegHuTe MHBECTULIMOMHKA MMOTK (B Xun.

i

Xorten — rp. BaHcko, M. ,Ca. Wean” 12 741 -492 12 249
3emn ~ rp, Coszoron, m. "Ca. Mapuxa" 611 -8 603
3emn - ¢. Nanmuuuie 1333 216 1549
3ema — . YepHomopets 718 -384 334
3emsa - rp. CaHgaHckm 1198 622 576
Twpr. xomrnexc v facediH - etan | - rp. Cosonon, m. "Ce. Mapuna® 4 562 -1 013 3 548
Topr. komnnexke u Baceiid - etan i - rp. Cosonon, m, "Ca. Mapuna" 2 689 -1 150 1539
Topr. komnnekc v Baceidd - eran lil - rp. Cosonon, m. "Cs. MapuHa” 397 -199 198
Twpr. oficnyxsatla crpaga - Komnnekc 4 - evan [, m. "Cs. Mapuna" a07 -72 835
Twpr. komnneke "Marina Plaza" - rp. Cosonon, v, "Ca, Mapuna® 3429 265 3184
Crpana c obiexuriie 1 cron - ¢. HYepHomopey 2611 -387 2224
Canra Mapuua - Buna 2, marasig 1 15 3 18
Canta MapuHa - Buna 2, marasmt 2 17 3 20
Canta MapwuHa - suna 2, marasus 3 18 2 20
CaHTa MapuHa - suna 2, MaraswH 4 16 2 18
CaHta Mapuna - Bunia 2, cknag, 1 126 =27 99
Casxta Mapuna - suna 2, cknag, 2 126 27 99
Canta MapuHa - Buna 44A, odmc 437 -08 339
CaHrta MapuHa - suna 53C, cytepen 193 -59 134
Canta Mapusa - suna 55A, kathe anepuTus 357 -59 298
Caunra Mapwxa - Buna 55A, npunexailnr noMeuleHns 58 -19 39
Caxra Mapuna - suna 57A, marasui 1 58 -4 54
Canta Mapuha - suna 57A, maraaur 2 56 -5 51
CaHra MapwuHa - puna 57A, maraaud 3 83 2 85
Cawra MapuHa - Buna 57A, marasuH 4 79 3 82
Canxra MapuHa - euna 57A, CbpBbLRHO 40 -13 27
Canra MapuHa - suna 57A, uHCTanaumuomHo 68 -22 46
Canta MapuHa - Buna 62A, xondepenTHa 3ana 472 -100 372
CaHra MapuHa - suna 39, odhuc C 190 -1 189
CanTa Mapuua - Buna 39, atenue A — MEAULIMHCKM LEHTHD 206 -18 188
Canta Mapwsa - Buna 38, untepreT xade 200 13 213
Canta Mapusa - Buna 79, Toproscka nnouw 457 -140 317
Caura MapwuHa - Burta 82, cknag 177 20 187

OBILO: 34625 -4 920 29 705




1.3. HemaTepuasiHu aKTHBM

[Iporpasun
Npoay KT

Apyru axriuss

Qo

OTrHeTHR CTOHHOCT

Canno xum 31.12.2014 32 17 49
Canpo kem 31.12.2015 32 ¥7 49
Canpe kem 30.6.20106 32 17 49
AMoprH3anus
Canpo xkum 31.12.2014 32 i5 47
lTocTnrrsan ]
Caano kum 31.12,2015 32 16 48
Canpo kum 30.6.2016 kY 16 48
Banancosa croiintoer
Banancosa crofinoct wbm 31.12,2015 - 1
Banancosa cToiinocr kbm 30.6.2016 - !
1.4. MaTepvanHH 3anacu
Buj 30.6.2016 1. 31.12.2015 .

Ipoaykigis {(anapTaMeHTH) 8481 9 062
Croxu (ob3aBexaane) 302 305
HesaBbpuieHo NPOU3BOACTBO (HE3ABLPLUCHH ANAPTaMEHTH) 31639 27 964

Of6uio 40 422 37 331

1.4.1, Tipopyxuuna n CTOKn

IMpoekt HmotH Ob3aBexaane
AnapramenTs - rp. Cozonon, M. “Ce. Mapuna” - eran I, 11 u 11 4 042 94
Anapramenty - Tp. bancko, M. “Ca. Mpan® 1528 203
AnapramenTs - rp. UeprHoMopeu 2 597 3
Tpatonoct 3 - rp. Cozorion, M. “Cs. Mapusa” 144 -
Tpadonoct 4 - rp. Cozonon, M, “Cs. Mapnna” 170 -

OBILO: 8 481 302

1.4.2, HesaBbpuweHO NPOU3BOACTBO

CyMaTa, Mpe/cTagemMa KaTo He3aBbpliero NPoM3BOACTBO, NPEACTaBNABa HaTpynaHW Ao
30.06.2016 r. pasxoau 3a U3rpaXKAaHe Ha HeaBUX UMY MMOTH (anapTamenTy), ymaTo banarcosa
CTOVHOCT Uie ce Bb3CTaHOBKU NpeanMHo vpes npodaxba:

Mpocir Harpynanm pasxomn 3emu, IZ‘K:l‘llﬁ‘iCllil B Ba;:z:uco'na
cefiectoiinoctTa croiinocT
ITpoert — "Canra Mapuua” - evan 1l - 581 581
MMpoexr ~ "Canra Mapuuna” - eran [V 39 2 353 2392
Ipoexr ~ rp. Cozonon, M, “Mucaps” 10 1735 1745
TIpoexr -~ rp. Codua 7035 5070 12 105
[fpoext — ¢. ['epman - 6 562 6 562
[poekT — c. Haunutile 733 1293 2026
IMpoekT — rp. CangatcKH 250 - 250
ITpoekt — rp. Canapesa Oaus 21 5 957 5978
OBI0: 8 088 23 551 31 639




KbM gaTata Ha BanaHca He ca Ha/mue ycioBmus 3a obesueHKa Ha MatepuanHuTe 3anacu.
M3BbpWEHNAT TecT 33 06e3LEHKa Ha MPOAYKUMSTa e WHAMKMpan, Ye 6anaHcoBuTe CTOMHOCTY
He NpEeBVWABaT BbL3CTAHOBUMMTE CTOMHOCTH, OLUEHeHW KaTo ChpaBefnMBi CTOWHOCTH,

HaMmaneHu ¢ npeanonaraeMuTe pasxoau no npogaxba.

1.5. TekyiuM TbProeCcKmM M Apyru s3emMmaHus

Bun 30.6.2016 31.12.2015 .
Biemanna 0T CBLP3AIHLE JIUUA B TPYNATA /NeTo/ 1136 946
BaeMauns no npogaxtn 1136 946
Baeaanuda no npoaamdén /nero/ 183 178
BaeManns 110 npoaaxon 183 178
Bicmansis 110 0peAOCTAREHI aBaHeH /HeTo/ 996 903
Baemanus no npejoctaseHil ABAHCH 996 903
Jpyru Tekym niemanns 678 417
{IpenoctaBeny rapanuHy H ASNO3NTH 9 9
TIpennsaaTeHn pasxoan 669 408
O8mo 2 993 2 444

1.6. [lanbuy 3a Bb3CTAaHOBABAHE

Bua 30.6.2016 r. 31.12.2015 .
Hannk pepxy nobasenara cToiHOCT - 50
Obmo - 50

1.7. NapuuHK cpeacTea

Bun 30.6.2016 r. 31.12.2015 F.
Tapiunu cpeacrsa B Hpoii ] 3
B JIEBA 6 3
apuunu cpegcTea B PAILAAMIATEIRN CMETKH 1907 508
B JIEBA 1121 385
BBB BANYTA 786 123
Biokupann naputiHu CpeacTna 131 131
Oomo 2 044 642

1.8. CoBcrBen kanuTan

PerncTpupaHnaT aKuMOHepeH Kanurtan Ha

"Gevplneit MpombpTnc” ALCKL KoM

30.06.2016 r. e B pa3mep Ha 33 145 400 neea, pasnpenened Ha 33 145 400 bpos ObBUKHOBEHN
GesHanMuHM akumW, C NpaBo Ha rnac, C HOMWHanHa CTolHoCT OT 1 /leB BCsKa efHa. Bovdku

M3AafieHy aKiMK ca U3nnaTer Halb/iHo, B NapH.

Ha 14.04.2016 r. € BIMCAHO yBeNMUeH!e Ha akUMOHepHWs kanuTan ¢ 5 232 715 ns..
"®ewplineit Mpomeptyc” AACUL He nputexasa cobCTBeHN akumu.
"Gewplnein MpombpTuc" AACUL HaMa AblUepHU APYXECTBa.

Qb pesepii 0610 pesepsi
Pezepnu wem 31.12.2014 . 25925 25923
Hamaneunn or: (2 969) {2 969)
Mokprpane Ha 3arydn {2 969) (2 969)
Pesepsn xbm 31,12.20153 1. 22 956 22 956
Hamanenua or: {3 380) (3 380)
HoxpuBane ua 3aryou {3 330) {3 3803
Pescepen kem 30.6.2016 1, 19 576 19 576




1.9. n 1.10. ®uHaHCOBH nNacuen

3agbrkedue no
Horosopex Dara Kpaex rnaBHuUaTa KuM | Pa3xoan
Bun Bany- | paimep Ha cpok aa | 30.06.2016 r. {xun, |33 NUX8W
No Kpeputop KpenuT Ta BbLR Tuxsa oTnyc- | noraca- ne.) ?—a(i?s:‘as
BanyTa KaHe B3He TeKylla HETEKYLIE .I'IQBE)
YACT 4Jacy
YHUKDeanT pechunan- 3M SOFIB +
1 Bynbark Al cnpg;emﬂﬁﬁ. EUR 3750 000 2.00% 1020145 | 12.2020 498 8701 121
Banka Nnpeoc WHBECTH- 3M EURIB +
2 | Bonrapus All | uonen | EUR 1 1800000 | go0, 12.2007 | 2.2017 210 0 8
Banka Mupeoc WHBECTU- 3M EURIB +
3 | Bumrapua AL | wonen | EUR | 3780000 | o0 3.2008 | 6.2020 -1 3891 106
Bauka MNupeoc |  uxeecTu- MOABUMUT 1 ot EJRIB +
4 Bunrapus Afl LMoHeH EUR wari%;;fnsma £.00% 122015 | 6.2020 - 2230 23
06uwo: 708 12822 258
1.11. Tekywm TbProgeCKu U APYry 3aAbIDKEHNSA
Bup 30.6.2016 1. 31.12.20i5 r.
3aMLIoKeHNs KBM CBBLP3AHM THUA B FPYNATa 1576 4 454
3ambInKeHNUs Mo JOCTABKH I 576 4 454
3aanJoKes N0 JOCTABKH 1676 3696
3agsIoReHIs N0 NOJYHCHE ABAHCH 8 626 4 181
JIpyrit TeKY U 3aALJUKeHNH - 227
3ampmKeHuA N0 AUBHIACHTH 227
Odwo 11 878 12 558
1.12. daHbuHY 3ab/DKEeHns
B 30.6.2016 v, 31.12.2015 .
Jlanwx sppxy AoGasenara cTofinoct 71
JlaHbLK BbPXY AOXOAHTE HA QGUINHECKHUTE JIMUA 4 3
Hpyry panbu 52 55
Q6110 127 58
1.13. 3agb/DKeHns, CBbpP3aHyn C NepcoHana
Bun 30.6.2016 1. 311220151,
3agbaKeHHE KbM [IEpCoHall 15 15
JagbiKeHe KbM COLHMANHO OCHIYPBaHE 4 4
Obu1o 19 19




2. OTYET 3A BCEOBXBATHWS A4OXO0/]

2.1.1. HeTHm npuxopu ot npopaxoun

Bua npuxop 30.6.2016 1. 30.6.2015 r.
HpoaaxGu Ha npoaykuus (AnapTaMent) 601 864
ipoaaxtn Ha yeayrs 1524 1301
- HAEMH W CKCHN0ATAIlHA HA HHBECTHIHOKHN HMOTH I 524 1 301
Tiponaxbu Ha cToru (ob3aBexaance) 13 1
Jpyru npuxoa 73 12
- 3acTpaxosaTeHy obelueTenus 18 12
- 0TKA3aHUY PE3EPBAIIHH 55 -
Obmo 2213 2178
2.1.2. DUHAHCOBH NpUXxoan
Bua npuxon 30.6.2016 r. 30.6.2015 1.
TIpuxoil 0T JIMXBH B T.U. 1 13
10 JENO3HTH 1 13
O6uro 1 13
2.2.1, Pazxoau 3a maTtepuanmn
Bua pasxon 30.6.2016r. 30.6.2015 1.
FopuBHY ¥ CM@304HH MATEPHANK 2 3
Odmic MaTepHan 1 KOHCYMaTHBH 2 1
TexHuUecKa TIOMLIPbAKE - 1
AKTHBH [0/, Tpara Ha ChUIECTBEHOCT 4 ]
Jpyra maTepuany 10 1
O6uwwo 18 7
2.2.2. Pasxony 3a BBHUWHK YOIy
Bua paixon 30.6.2016 . 30.6.2015 .
Haemu 27 27
PemouTtH 2 -
MapKeTHHI'OBH YCIYTH (BKIL peKnama) 3 1
Crobumrenny yeayru (TenedoH, HHTepHeT 1 ap.) | 1
3acTpaxoBku 24 21
Taxcy (Hotapuannu, cbacGHN, AbPKABHN H AD.) 12 28
Oxpana 8 -
KOoMHCHOHHH 47 16
VYnpasneHue H NOJAPDKKE HMOTH 824 750
BuatiarpakieHue 00CIIyBA0 NPYKECTRBO 367 349
Jenosnrapity yeuyru 1 -
EnextpoeHepris 18 15
Boaa 2 -
CHeTOBOJHH 1 OJUTOPCKY YCIIYIH 9 17
QUEHKH HMOTH 8 8
Hpyri pasxolin 33 BBHIIHA yCayry 17 46
O6uo 1370 1339




2.2.3. Pa3zxonmn 3a amopTusauns

Buj pasxon 30.6.2016 . 30.6.2015 .
Paszxoan 3a aMOPTH3ALUME HA AXMHENCTPATHBHE 122 328
- {IMOTH MAUIMHU H ChOPRIKEHNS 122 327
- HEMATepHAAHH aKTHBH - 1
Obwo 122 328
2.2.4. Pa3xonm 3a 3annaTi U OCUI'yDOBKH
Pazxonu 3a; 30.6.2016 . 30.6.2015 r.
Paixoau 3a sanaaTtu 110 17
Pasxonn 3a ocHIypoBKH 13 14
Oodmeo 123 131
2.2.5. Bpyrn pasxonm
Buy pazxon 30.6.2016 r. 30.6.2015 r.
Paixonu 3a NEXeH N0 ZbDKABHY B3EMaHus - 10
Pa3xonn 3a MECTHH AaHDbUW H TAKCH 10 4
Hpyru pasxoau - 9
Obuio 10 23
2.2.6. BanaHcoBa CTOMHOCT Ha NPOAAAEeHN aKTUBU
Bun pasxon 30.6.2016 . 30.6.2015 .
Banancoga cTORHOCT Ha NPOJAASHA TIPOAYKLES (ANAPTAMERTH) 581 720
Banancosa croitHocT Ha npoianeHu crokn {ob3asexaHe) 22 14
Otuio 603 734
2.2.7. ®MHaHCOBK pa3xohn
Bun pasxon 30.6.2016 1. 30.6.2015 r.
Pasxonst 3a JHXBH B T.4. 257 419
1O 3aeMH 0T QPHHEAHCOBH NPEANPHATAR 257 164
1o OGNHIANUOHHHE 3aeMH - 255
OTpuuaTeadly KYpCcosH payingu 2 1
Jipyry GUEANCOBH PAIXOAN 20 7
0610 279 427




3. APYI' ONOBECTABAHWSA

3.1.1. Bpy)xecTBOTO ONOBECTSABA CNEAHATE CBbP3aHu avua:

JiuuaTa, NpuTeXasally Noseve OT NMeT Ha CTO OT aKunurTe, M3gafeHn C npaso Ha rnac

B OApYXeCTBOTO Ca.

Hme/brpma Aapec/cegananme Axunoscpiio
yuacrue (IipoLerr)

~DPenpllneit Mureprewsusn™ AL | rp. Codus, 6yn. Hepnn pbx Ne 51b 56.36 %

Mapuo 3axaprer 3axapues rp. Codus, yn.Paiiko Anekcues, Ne26, Bx.A, an, 12 8.85 %

VITID |, Jlosepue” rp. Codms, yn Jlynas 3, 6.35%

VITdD  Bbaewe” rp. Codus, Syn.llap Ocsobonuren 6 5.46%

AKUMOHeP B [pPY)ECTBOTO
aKUMOHEp B CnegHuTe apyXecTsa:

W/ KOHTPOMMPaHO JiMUe € COBCTBERWK/ChbAPYXKHUK/

Unme/®upma

Koii yuacrsa

JsinoBo/aKHHOHEPHO yHacTHe
(npouenr)

SEKOBHH ITPOAYKT” EOOJ]

"GEBPTINEN MHTEPHEIIFBHBI" ALY

100% nss0B0 yuHacTHe

“TEXTHOTPAHC IOBLIT EOGH

"GEBPIIAEN MHTEPHELIBH B AJl

100% panoro y4acrie

“TYPHUCTHHXXEHEPHHI™ EAJL

"PEBPIUIEA HHTEPHEILBHDBI" AJL

100% axunoHepHo yuacTue

LOEBPIUIENA KOHCYITHHT™ EOOJ

"QEBPTIIER MHTEPHELBH LI ALL

100% nanoso yuacrue

“PEBPTUIEN KBHCTPBKIGHC” EOO/L

"GEBPIUIEN MHTEPHEIIBHBI" AL

100% psnono yuactue

“OEBPTIIEH [TIPCITBPTHC
MEHWDKMBHT” EQOL

"GEBPTITEN MHTEPHENILHBI" ALl

100% 51080 yuacTye

“OEBPTINENW HHTEPHELIBHBI
TPABEJI W TYPHUIbM” EQOJL

"GEBLPTUIER MHTEPHELIIBHBI" AL

100% nsnopo yuacThe

LAPOEKT 20027 EOOJ

“GEBPTVIER MHTEPHELIBH B! AL

100% nsn080 yHacTHe

LOEBPIUIEN PHBJ HCTERT” EOOA

"OEBPIUIER MHTEPHELIBHBJI" ALl

100% ganoBo yudacrTie

LCEHO" EAJL

“OEBPIUIER HHTEPHEI BB ALL

100% akusonepo y4acTHe
p

"hEBPIUIEA PE3WJIEHIL B
HPOITBPTHC” AL

"GELPIVIEA MHTEPHEIBHBIT AL

99.6 1% aKUMOHEPHO YUACTHE

WUBAH PHJICKH TPOITEPTHC” QO

"OEBPIIIEA HHTEPHEWDHBI" ALL

90.84% nanoBo yqacTue

DOYKAJ IOWHT UHBECTMBHTC” AJL

“GEBPTIREN MHTEPHEIFEHDIM AJL

95.68% akLMOHEPHO YuacTHe

WAPEHA W CEPIMKA™ EAJL

“OEBPTUIER MHTEPHEL BT ALL

100% axUMOHEPHO yHacTHe
p

SCT MAPHHA KATTMTAJ” EOOA

"GEBPILIEH MHTEPHEIIBHBI" ALL

100% akuuOHEPHO yuacTue

B CbBeTa Ha AMpEeKTopUTE Ha APYXECTBOTO Y4aCTBaT CeaHuTe Quanyecky nuua:

Hme/Pipma

Appec/Cenganume

Karo kakbB yuacrsa B
yrapasjaenHero

Mauio Tonopor MopaBseHoB

rp.Codun, ya. ,,Axan.Bopuc Credarnos” Nel,
BX.A, er.2, an.11

Hanbnnurejies aupexkTop

Upaiine Anexcanppon [lanos

rp. Cothus, ya. ,,Kocrencku sononan’” Ne 10,

Uneu na CbBeTa Ha

eT.2 AAPEKTOPHTE
M H . a rp.Borenrpan, kK. ,.Bacun Jlesckn™ 23, BX.B, Ynen na CbieTa Ha
apuana Hukonaesa JIGHHOB erd, an.7 LHpEKTOpHTE




YneH Ha cbBeTa Ha OUPEeKTOPUTE WK akLMOHep, npuTexasaly noseye oT MeT Ha CTo oT
aKuuvTe, M3aNeHu C NPaBo Ha rNac B APY)XECTBOTO, y4acTBa B YNPABUTENIHW WM KOHTPOIHN

opraHy Ha cnegHnuTe nuua.

Nme/Pupnma

Koii yuacrea B ynpasureanure nau
KOHTPOJIHI Oprauy

Kato KakLB yuacTsa B
YHPABICHHETO

CIPYKEHHE "ACOLIHALIMSA HA
IPYKECTBATA CBC CITELHHMAJIHA
HHBECTHLIHOHHA LIET"

SOEBPIUIEN [IPOITBPTHC™ AHCHLE upes
Mamo Tosopos Mopasenos

Y npasngsan

~C@b KAITUTAJIOB A3AP” AJL

Marao Tonopos Mopanenos

HYaen na Cheera Ha
JpexTopuTe

LDOYKAJI TIOVHT UHBECTMBHTC”
Al

Mato Tomopos Mopasenos

HMambnanutenen AHPCKTOPR

,CMOJT EMTHPTIPAM3NC
WHBECTMBHT OLHI/CEUD” EAJL

Manio Tozopos Mopasenos

Unen ua Crpera na
JIHPEKTOPHTE

DEBPIUIEN ATPAPEH GOHJT” AJl

"OELPIUIEN MHTEPHEIIBHBJM AL

Unen va CJL

“@ELPIIEN PE3HIEHLU R
[TPOITBPTUC” AJL

*DEBPTINEA MHTEPHELFBHBI" ALl

Mannauprenen AupexTop

WIIPOEKT 2002 EOOJ “PEBPTUIER UHTEPHELLIBHBI" AL Yipasuten
LEKOBHH MTPOAYKT” EOOJL "®EBPTUIEN HHTEPHEIIBH DI AJL Vupasuren
3.1.2. Cpenxky 1 pasueTy ChC CB'bP3aHu nuua
il

Knienrt Bun caeska 30.6.2016 . 30.6.2015 .
Gebprueit [Tponspruc Meunmrmear EOOJL | Haem n ap. yenyru 592 395
bewpruieii Murepnewsnbn AJ Haem 6 6

Q6o 598 401

JocTapyni Bua caenka 30.6.2016 r. 30.6.2015 .
Menprineit MnrepHeinsasg ALl Branarpaivichie 1 391 373
0BCHYIKBALLO APYKECTBO, HAEM
HMsan Puncku Mponeprac OO Komucuontn 12
Penprineit [pormspric Merumxmbir EQOJL | YiipasieHne HeABIKUMI UMOTH 363 352
Texnorpatc 'noben EOOL Tpancrioprhi yeuyri, aeu 5 6
TPAHCTIOPTHH CPEJICTRA
doykan [Toltar Mupectvpnre AL Croks {of3aBexaaHe) 10 24
Exosus Tlpoayxkr ECOJ] Croku {o63aBexaane) 19 28
Oduzo 788 795

Chenkute ChC CBbP3aHK Anlia ¢a

M3BBPLUEHU NO CNPABEANMBY Na3apPHIW CTORHOCTY.

30.6.2016 1. 31122015 1.
denpnieit [Ipomspruc Menumxmsar EOO 1136 946
- Q6mo 1 136 946




Hocrasunk 30.6.2016 1. 31.12.2015 .

Penprneii Mutepneursibia All 1 493 3 890
Mpan Puscku Oponsprue OO - 162
Phenpnaeii Mpomspric Mennmxmput EQOJL 46 338
Texnotpanc Faoben EQOJL 1 1
Genprineit Pesnnesnssn Mponnptuc AJL 31 63
ExkouH [poaykt EOOJ 3 -

Otwo 1376 4 454

3.2. YCAoBHHW aKTUBY ¥ NACUBK

KbM paTata Ha roAMIHMS (DMHAMCOB OTYET HAM@ pasrpaHu-iMK YCNOBHW aKTus,
HEOMNOBECTABAHETO Ha KOUTO 61 NOBAUANO 33 BAPHOTO W YECTHO MpPeACcTaBAHe UMYLIECTBEHOTO

1 (PMHAHCOBOTO CLCTOSHUE Ha APYXKeCTBOTO.

Kato ycnosHu nacvsu xbM 30.06.2016 r. cnegsa fa ce onoBectaT obesnevyeHusTa ro

FMony4veHnTe 3aeMu.

Yeaosun nacusn

Horosop/KonrparenTt

y‘{peueua rapaHuHi, obelneyenye B
G134 HA KOHTPAFeHT

CyMﬂ Ha 00e3NCUCHOTO JAALIIKEHHE

Bauka Nupeoc benrapus AL

AH&})T&MEHTH H MHBECTHUHOHHNY UMOTH

6 331

Vuuxpenur bynbanux Al

HuBeCTHIIHOHHN WMOTH, BIeManys

7199

3.3. OUHAHCOB pesynTar 3a pasnpefefieHue, M34YMCNeH cbrnacHo un, 10 ot

3acny

1 | dunancos pesyrrar kbm 30.06.2016 1. -311 571.88
2 | Pazxosm OT NOCAEABALIM OLSHKH HA HEABHIKUMH HMOTH -
3 | [Meuyandu oT caeaxy mo npPexsbpaaHe Ha coGCTBEHOCTTA BHPXY HEABHKUMHI BMOTH 20 175.44
4 | Pasnuka Mexay NpoJaXKHaTa M HCTOPHYECKATA LeHa HA HeNBMAKUMUA HMOT 41 976.19
5| dunancon pesyarar 3a pasnpepesene (1+2-3+4) -289 771.13

3.4. Pasxoau 3a ynpasneHnue (cora. un, 60 ot Ycrasa Ha APY)XeCTBOTO)

Bug pazxon 30.06.2016 . 30.06.2015 .

CueTtonogHo 00CHyKBAHE W OJHT 9 17
Bu3narpakaeHue Ha 00CHYXKBALLO JIPYeCTBO 367 349
Jenozuraphu yenyry ot 6anka 1enosurap | 1
Yeayri OT OLeHHTENH 8 8
Boh3Harpak/JieHns Ha 41eHOBe Ha ChBETA Ha AMPEKTOPHTE 77 77
OcurypoBKH N0 Bh3HArpakaeHHsiTa Ha uneHosere Ha CJ1 7 7

OBHIO: 469 459

3.5. Cu6nTva cnen Kpas Ha OTYETHWA nepruoa

Criepl faTaTta Ha (hUHAHCOBWA OTYET HE Ca HACTBIMN KOPUrMpaLuyM CbbuTis, 3HaqumMi no

OTHOWIEHWE Ha NpeacTaBeHaTa MHCDOPMBLMFI B8 HEro.

3.6. fleicTBaulo npeanpusaTHe

PLKOBOACTBOTO Ha [pearpusTUETO CunTa, He TO € ASCTBALLD 1 e OCTaHe AehCTBallo,
HAMa M1AHOBE W HaMepeHus 3a NpeyCTaHoBaBarHe Ha AeHHOCTTa.




