+APKO TAYDBPC” ATCHIL

I'OAUIIEH ®PUHAHCOB OTYHET
KBbM 31 JEKEMBPH 2017 r.

CbABbPKAHHE:

. OPTAHU3AIIUS X IEUHOCT HA IPYXKECTBOTO

. OTYET 3A PHUHAHCOBOTO CHBCTOAHHUE

. OTYET 3A JOXOJUTE

. OTYET 3A UIBMEHEHHUSATA B COBCTBEHUSA KAITUTAJI
. OTYET 3A TAPUYHHUTE IIOTOIHA

. CHETOBOJHA IIOJIUTHKA

. NOACHEHU:A



»APKO TAYBPC” ANCHI]

1.OPTAHM3AIINA Y JTEHHOCT HA JPY)XKECTBOTO

»2Apko Tayepc” AJICHL] (,,JdpyxecTtBoTo”) € nybauyHO akLUMOHEPHO JPYXKECTBO ChC CIECLMaIHA
MHBECTHIMOHHA LIeNl 32 CEKIOPUTH3UpaHe Ha HEIBWXUMH UMOTH. CeriacHo § 1. 7.1 ot JonmbiaHUTENHUTE
pasnopenOu Ha 3aKOHa 3a JIPY>KECTBATa ChC CNelHatHa MHBECTHLIMOHHA Lel ,,CeKIOpUTH3aLus” € JeHHOCT, npy
KOSITO BEILHH npaBa (IpaBo Ha COOCTBEHOCT M MPaBO Ha CTPOEXK) BHPXY HEABHXMMM UMOTH WJIM NpaBa BbPXY
NapuyHHd B3E€MaHMA, BKIIOUMTENHO W ObJCIM B3eMaHMs, ce MaTepuanu3upar B LEHHM KHHXKa, NpejularaHu

ny06JU4HO.

HpyxectsoTo € Brucano Ha 1 Mapt 2007 r. B peructbpa Ha Thpropckute apyxecrsa noa Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007 r. no onuca Ha Coduicky rpajckd CbJ, KaTto aKUMOHEPHO APYKECTBO ChC
crielnMajiia MHBECTHLIMOHHA L€ M OCBILECTBSBA NEHHOCT B CHOTBETCTBME C W3UCKBaHUATA HA 3aKoHa 3a
Jpy)KecTBaTa CbC CIELMalHa HHBECTULIMOHHA LieN M 3aKOHa 3a MyOJIMYHOTO NpeajiaraHe Ha LEHHH KHHUXKa.

JIpyxecTBoTO € ¢ M3LUI0 BHeceH kanurtan 682 500 nepa, dopMupaH oT napuyHu BHOCKH. [lpe3 mecey
okromBpu 2007 r. ¢ pemenue Ha Coduilcku rpaiacky CbJ € BIMCBAHO ITbPBOHAYaJHOTO YBEJIMUYEHHE Ha
kanurana ¢ec 150 000 nesa. [Ipe3 noemBpu 2009 r. kanutansT Ha [pyxectBoTo € yBenauueH ¢ 32 500 nesa u

BB3aM3a Ha 682 500 nesa.
Axuuute Ha JIpy>KECTBOTO ca OOMKHOBEHH, OE€3HAJMUHKM NMOMMEHHM aKUMH C NPaBO Ha rjac, ¢ HOMUHalHa
ctoiiHocT 1 j1eB BesKa ejHa.

HpyxectBOoTO € MuueH3upano ot Komucusra 3a ¢punancos Haasop ¢ Pemenue Ne 50 — JICHL] ot 17.09.2007 r.

JIpyKeCTBOTO € ChC Cefatlile ¥ aJpec Ha yrpaBJeHue:
rp. Codus

paiion ,.JIozeHer”

KB. ,,Butoina”

yi. ,Koncrantus Iletkanos” Ne 4

O6c¢nyxBalio npyxectso Ha ,,Apko Tayspc” AIICHULL e ,,Yntumar MennxmbHT” AL, rp. Codus.
banka nenosutap Ha [pyxectBoro € ,,Palidaiizendank — bearapus” EAJL, rp. Codus.

JIpyx)ecTBOTO € OCBOOOJEHO OT obJslaraHe C KOpNopaTHBEH MaHbBK W paslpeless AUBMJEHT B pasMmep Ha
muHuMyM 90 npoueHTa oT neyanbara 3a GrHaAHCOBATa rOAMHA.

oo ®UHAHCOBHU OTYETH KbM 31 AEKEMBPH 2017 I'.
DuHAHCOBHTE OTYETH €a HM3rOTBEHH B CHOTBEeTCTBHe ¢ MekayHapoJHHTe CTaHAapTH 3a GHUHAHCOBa

OTHETHOCT.



6. CHETOBOJHA IMOJIMTHKA

OcHOBHH NPpHHHHIIH HA CHETOBOAHATA ITOJIHTHKA

6.1 ba3a3a u3roreBsine Ha PUHAHCOBHS OTYET

DuyHAHCOBUAT OTUYET Ha I[py}KGCTBOTO € HW3roTBeH Ha 0a3za Ha UCTOpHYECKa 1eHa, ¢ HU3KIIOUCHHE Ha
UHBCCTULLUOHHUTE UMOTH, KOUTO C€ OTUUTAT IO CrIpaBCjiuBa CTOMHOCT,

DHHAHCOBHAT OTYET € NpeacTaBeH B 6wrapcr<u JicBa.

6.2 MH3zgaBjeHHe 32 CLOTBETCTBHE

DuUHAHCOBHMAT OTYET Ha JIpYKECTBOTO € M3rOTBEH B CBOTBETCTBHE C MEXyHapOJHHUTE CTaHAapTH 3a
¢uHaHCOBO OTUUTaHE, npuetu oT EBponeiickus crro3, (MCDO npuetu ot EC).

6.3 CpuecTBeHH CYETOBOAHU NPHOJIN3HTEIHHN OUEHKH H NPeanoJoKeHus

Ipubnusumennu oyenxu u npeonosON’CeHUs.

OcHoBHUTE NpEeanojoXKEHNA, KOUTO Ca CBBP3aHHU C 6’b,Z[CLHH B JApyrvu OCHOBHH H3TOYHHLHK HAa HECUTYPHOCTH B
l'IpI/I6JIPI3HTe.HHIfITe OLCHKH KBbM Jarara Ha 6ancha, U 338 KOMTO CBIIECTBYBA 3HAYUTECIICH PUCK, 4€ Ouxa Moriu
Ja poBeaar a0 ChIHECTBEHH KOPCKUHU B 6aNlaHCOBUTE CTOMHOCTH Ha aAKTHUBUTE npe3 ciaeaBamiug OTYETCH

HepuoJi, ca MOCOYEHH Mo-A0y.
Cnpasednuea cmotHOCM HA UHEECHMUYUOHHY UMOMU

HHBECTHLIHOHHHUTE UMOTH Ca OLEHEHH Mo ClipaBcajinBa CTOHHOCT OT HE3aBHCUM JIMIECH3HUPaH OUCHUTE Ha
OazaTta Ha AEHCTBUTEIHOTO ChCTOSHUE U YCJIOBHA Ha rasapa KbM JaraTa Ha OLCHKara U NpeacTasisiBaT Haii-
BEpOATHATA LECHA, KOATO HOPMaJIHO MOXE [a C€ MNOJYUYH NPpH NpAKa CACIKA MEXIY Xenacm U I/IH(i)OpMMpaHH
nponaBa4yd MU KynyBauyd KbM Ta3d jJaTtarta. CnpaBeﬂnnBaTa CTOMHOCT Ha MHBECTMUHMOHHHUTE MMOTH KBEM 31

nexemBpH 2017 r. e 4 732 060 nB.

6.4 IIpeppbluaHe B Yy:KIeCTPAHHA BaJyTa

DUHAHCOBUAT OTYET € NpeAcTaBeH B Obarapcky neBa, KOsATO € (YHKUMOHANHATa BajyTa M BajgyTrara Ha
npejcrapgHe Ha /JIpyxectBoto. CpaenkuTe B uyXJIecTpaHHa BajyTa ITbPBOHAYajHO CE€ OTPas3siBaT BbB
¢dyHKUMOHANHATa BajyTa 1o OOMEHHHMA Kypc Ha Jararta Ha clenkata. MOHeTapHUTe akTHUBU M [acHBH,
JCHOMUHHMPAHH B YYXXJECTPaHHHW BallyTH c€ NMpPEU3YUC/sIBaT BbB (YHKUMOHAHATA BajlyTa, B Kpas Ha BCEKU
Mecell, N0 3aK/JIIOYUTeHUs oOMeHeH Kypc Ha bbarapcka Haponna banka 3a nocnemnus paboted aen ot
CBHOTBETHHs Mecell. BCHuKM KypcoBM pasiMKu ce NpU3HaBaT B OT4YeTa 3a JoXoauTte. HeMoHeTapHUTE aKTUBM M
NacHBH, KOMTO C€ OUCHABAT 0 WCTOPHYECKA LieHA Ha NMpUIoOMBaHEe B UyXJECTpaHHA BalyTa, C€ MPEBpPBLIAT
BBB (DYHKLHOHAJIHATA BalyTa o oOMEHHHs KypC KbM JlaTaTa Ha MbpBOHaYajiHaTa cjiefika (npuaoouBaue).

6.5 HuBecTHIIHOHHH HMOTH

6.5.1 3emsn

HHBecTULIMOHHUTE UMOTH CE€ OLEHSBAT 'bPBOHAYANIHO MO lLI€Ha Ha npuno6uBaHe. Cnen NbPpBOHAYAIHOTO
Npu3HaBaHE WHBECTHLHMOHHHUTEC MMOTH €€ OTYMUTAT 110 CIpaBEaIuBa CTOﬁHOCT, KOATO OTpassBa MNasapHUTE
yCJiOBYMs KBM JaraTa Ha Oananca. Ileyanbure wnu 3ary6nTe, BB3HUKBAIIK OT NPOMEHU B CIIPaBCANIMBUTE
CTOMHOCTH HAa MHBECTULHMOHHUTE MWMOTH, C€ [IpU3HaBaT B OTHETA 34 NOXOAUTE 3a OTHECTHHUA NEPHUOL, B KOATO
BB3HUKBAT. Paziauxara MEXAY NbpBOHaAYaIHaTa CTOMHOCT Ha MMOTa M cripaBejiiBara CTOHHOCT € OTYeTeHa



KaTo neyanba B pesyirara mnpe3 2009 r. CeriacHo M3BbplIEHATa OUECHKA OT JMLIEH3UPAH OLECHMTEN KbM
31.12.2016 r. cymara no crpaseyiupa ctoiHocT € 4 732 060 nB.

6.5.2 Pa3xoau 3a npexo6uBane na JIMA

B nepuona 2007 no 2012 apyecTBOTO € HanpaBWIIO pa3XOJy BHB BpPB3Ka C MPOEKTHPaHEe U paspelieHHe 3a
cTpouiTescTBo B pa3mep Ha 19 390 608 ns

6.6 IlapuyHm cpeacTBa H NAPUYHH €KBHBAJEHTH

IlapuynuTe CpeicTBa M KPaTKOCPOYHHUTE JENO3WTH B 0anaHca BKJIIOYBAT MApH4YHM CPEACTBAa MO OGaHKOBH
CMETKH, B OpOil U KpaTKOCPOUHH JEMO3UTH C MbPBOHAYAJIEH NaJexk OT TPU WITH [0-MaJlIKo Mecelia.

3a yenuTe Ha OTYETa 3a MMapUYHUTC MOTOUU, MAPHYHHTE CPECACTBA W NAPUYHUTEC CKBHBAJICHTH BKJKOYBAT
NMapuYHHUTE CPEACTBa U NAPpUYHH CKBHBAJICHTH.

6.7 Ilpu3HaBaHe HA NIPUXOAH

IIpuxonure ce npusHaBaT A0 CTENEHTA, B KOATO € BEPOSATHO MKOHOMMYECKM MOJ3M Aa ObAAT NONYYEHH OT
JpyxecTBOTO M CcymMaTa Ha INpUxoJa MoXe JAa Oble HajexIHO oleHeHa. [lpuxonure ce OUEHsABAT IO
cripaBeJiuBa CTOMHOCT.

Ipuxoou om auxeu

IlpuxoaMTe OT JIMXBY C€ NPU3HABAT NIPH HAYMCISIBAHETO Ha JIMXBUTE (KaTO CE U3MOJ3Ba METOAa Ha eeKTUBHUA
JIMXBEH MPOLIEHT, T.€. JUXBEHUST NPOLEHT, KOWTO TOYHO AUCKOHTHPA OYaKBaHUTE OBACHIM NapUYHU NMOTOLH 33
nepyosia Ha O4aKBaHHUsA XKHUBOT Ha (MHAHCOBUS HHCTPYMEHT N0 HaliaHcoBa CTOHHOCT Ha (PUHAHCOBHS aKTHB).

6.8 Paszxonm

Pasxopute ce Ipyu3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBAHE. Beuuku pasxoau €€ BKJIIOYBAT B OTYETA 3a
JOX0JUTE, C U3KIIIOUCHUE HA TE3H, NPAKO CBBP3aHU C le/lﬂ06l/lBaHeTO Ha HWHBECTULHHOHEH HUMOT, KOUTO CE
BKJIIOUBAT B CTOMHOCTTA HAa CHOTBETHHSI UMOT, KaKTO MU pasxojuTe no CeMUTHpaHe€ Ha aKUuH, KOHUTO Cce
OTpassaBaT JUPEKTHO B HAMaJICHUE Ha COOCTBEHMS KanuTal.

6.9 Jloxoam Ha aKUHs

OCHOBHMTE IOXOAM Ha aKLUMA CE M3YHC/IABAT KaTo ce pas3aciin HeTHaTa neyanba wiu 3ary63 3a nepuoja,
noajexania Ha pasnpeleJCHUe MEXAy INPUTEKATEIUTE Ha OOUKHOBEHHU aKLIMHK Ha CPEAHO-NIPETEIICHKA 6p0171

Ha ObpXXaHUTE aKIlMY 3a nepuoaa.

6.10 OcHoBeH KanuTaJj

OCHOBHUSAT Kanutan e npeacraBcH 10 HOMMHHaHATa CTOWHOCT Ha HU3JaJEHUTE U IJaTeHH aKlHH.
TlocTbnneHuaTa OT U3JaiCHH aKIuH HaJ| TAXHATa HOMUWHAJIHA CTOMHOCT C€ OTYMUTAT KATO HpeMHﬁHH pE3EpBU.

6.11 Jawbium

T xato ,,Apko Tayspc” AJICHL] e npyxecTBo ChC crielManHa MHBECTHLIHOHHA LI, TO € OCBOGOJEHO OT
obnaraHe ¢ JaHBbK neyanda chri1acHo 3aKoHa 3a KOPIOPaTHBHOTO NOJA0XOHO obaraHe.



6.12 Cepp3aHu Juua

Hpe3 OYCTHUA NEPHOL IPYXKECTBOTO HE € OCBILCCTBABAJIO CACIKH CHC CBBP3aHM JIMLA.



7. HOACHEHUSA

7.1 HETEKYIIH AKTHBH

Pazxonu 3a CTpOUTENCTBO 19 390 608 nB.
rp. Cous, YIIM V —1017,1018, k8. 50, I'T'L] — 3ona B17 4 732 060 ns.
OB O 24 122 668 aB.
7.2 B3EMAHHUS

BzemaHHs OT KJIMEHTH Y JOCTABYHIIM 0 nB.
Bsemanus o Jlawbk no6aBeHa CTOMHOCT 32 Bb3CTAHOBABAHE 0 nB.
Jpyry KpaTKOCpOYHH B3€MaHUs OT JINXBU 0 nB.
OBHIO 0 as.
7.3 IIAPH, HAJIMYHOCTHU U EKBUBAJIEHTHA

ITapu B Opoii 0 nB.
[Tapuuny HANTUYHOCTU B OAHKU 7 388 nB.
Henosur 0 nB.
osHI0 7 388 aB.

7.4 OCHOBEH KAIIUTAJI

[IspBOHaYanHO perucTpupaHuAT Kanurtan Ha JpyxectBoro cbriacHo 3ACHLL e 500 000 nega. [Ipe3 okTomBpH
2007 r. Coduiicku rpaCKy CbJ BIMCa IbPBOHAYAIHO YBEIMYEHHE Ha KanuTana Ha [IpyxecTBOTO B pa3Mmep Ha
150 000 nesa. Taka oCHOBHMAT kanMTan HapacHa ao 650 000 nesa. Ilpe3 noemBpu 2009 r. xanurtansT Ha
HpyxectBoTo € yBeianueH ¢ 32 500 neBa u Bp3au3a Ha 682 500 nepa.Kanurtanst Ha JlpyXKecTBOTO € BHECEH
U310 noJ gpopMaTa Ha MapUYHU BHOCKU. AKLIMUTE OT NOCJEIHOTO YBEIHMUEHHE Ha KaluTana ca 3alnucaiy npu

emucuonna croiHoct 108.15 nesa.

nepuoo opot akyuu cmouHocm
kM 31.12.2017 1. . 682 500 682 500 na.
AxLMOHepH, pUTexaBaliy Haa 5 % oT kanurtana Ha J[pyxecTBOTO
koM 31 dexemspu 2017 2.

aKyuoHep bpoii akyuu npoYyeHm Om KaAnumana
,»Cunrynap Acer MennxmbHT” OO/], rp. BapHa 237 500 34,8 %
-HOHuK MuBectMBHT” AL, rp. Codus 217 500 31,87 %
,.AMMoouno” AJl, rp. Bapna 86 683 12,7 %
,Cu Bu Cu” AJ, rp. Codus 79 383 11,63 %

HpCMI/IH OT EMUCHA aKIHUU € pa3jiMKara MEX1y €MHCHOHHATa CTOMHOCT M HOMHHAJIHATA CTOMHOCT Ha aKUUUTE
OT I[TBPBOHAYAJIHOTO YBEJUMUYEHHNC HA KallxMTaia.

[Ipemus ot eMucus 20.408 989 ns.
EmMutupanu akuuu 182 500 6p.
1 nB.

HomuHajnna cToiiHOCT

EMucuonna croiiHocT 112,83 nB./ 6p.



7.5 TEKYIIHU 3AABJODKEHUA

3aabpmkeHue 06CIykKBaLo APYHKECTBO
3aabKEeHHAE IO MEHAXKUPaHe Ha MPOeKT

Hpyru
OBIIO

3aab/KEHUATA KBbM [1EPCOHAI
JlanpuHU 3a0BbJKEHUS
3a1bKEHUATa KbM OCUTYPUTEIHH NPeINpUsTH

OBHIO

Jpyru 3agbinKkenys
["apanuuu 3a 100po ynpasieHue Ha JipyxecTBOTO
Hauncnen TIHA u ThO

Hpyru
OBIIO

7.6 PA3XOIHU

Pa3xonu 3a oxpana

Pa3xonu 3a HaeMH

Paszxonu 3a bOb

Pazxonu 3a KOH

Pa3xonu 3a HeHTpaleH Jeno3uTap

Pasxou 3a Bb3HArpaxJeHUe Ha 00CIyKBalllo APYXKECTBO
Pasxou 3a oquT 1 0011 HaA30p

JIpyru pa3xo[y 3a BbHIIHU YCIyTH

OBIIO

Pasxonm 3a nepcoHan
Pa3xonu 3a Bp3HarpaxaeHye Ha CpBeTa Ha JUPEKTOPUTE

Pazxonu 3a 3anjaru
Pa3xonau 32 ocUrypoBKH

OBLIO

Hpyru pasxonu
Pasxonu 3a JaHBK CTPajy ¥ TaKca CMET

Pasxonu 3a o6e31eHKa Ha MHBECTULIMOHHY UMOTH
OBLIO

(DUHAHCOBU pa3xo1
OTtpuuaTesHU KypCOBH pa3iMKH

prl‘l/l (bI/IHaHCOBI/I pa3xoau CBbpP3aHU C TaKCH 3a NPEBOAM M €EMHUCHA Ha aKUWy U ap.

OBIIIO BCUYKO PA3XO/JU

7.7 TIPUXOIH

[Tpuxoau OT NUXBHM NO CMETKA B OaHKa

0 ns.
16 668 ns.
0 nB.

16 668 an.

456 ns.
0 ns.
0 ns.

456 8.

4 800 nB.
79 283 ng.
1 530 ns.

85 633 aB.

2 240 nB.
2 083 nB.
1 872 nB.
1 600 na.
309 nB.

- JB.

2 000 nB.
- JIB.

10 104 ns.

8 950 na.
0 ns.
6 442 nB.

15 392 as.

30 000 nB.
4 500 nB.
34 500 ..

0 aB.

557 nB.
60 553 aB.

0 nB.
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60 000 s,

Ilpuxon ot npoaaxda Ha ycayrH (110 JIOroBOp 3a HACM)
0 aB.

ITonoxnTeaHu KYpPCOBHU PA3JIUKH

Oob110 60 000 aB.
Hpyxectsoro Gpopmupa 3arybda kem 31.12.2017 r. B pasmep na (553) nesa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKHHUA U UUCT JO0XO/J HA AKLLIUS]
wor 31 oen. 2017 2.

O6110 coOCTBEH KanuTal 24 027 318 nesa
CpenHo nperersieH 6poit Ha OOUMKHOBEHHTE aKIIMK 682 500 op.
Hetna cToHHOCT Ha akTUBUTE Ha aKLUS 35.20 nesa

OCHOBHMAT I0XOJ Ha aKLUs Ce U3UMCIABA, KATO C€ pa3Aeid HEeTHHs JONOJ Ha CPEJIHO nperersieHust Opol He
aKUUU B OOPBLICHUE TIPE3 OTUYETHUS TIEPHOI.
Koy 31 oen. 2017

Herna neuan6a/zary6a (553) nesa
CpenHo nperersieH Opoit Ha OGHMKHOBEHHTE aKLMK 682 500 Op.

OcHOBEH JOX0I Ha aKL(sl 0.00 nesa

ﬂpy)KCCTBOTO HE pasnoJjiara ¢ HHCTPYMEHTH, KOUTO ouxa MOTIJIH Ja ¢ KOHBCPTHPAT B aKlHH.

7.9 JIMKBUAHOCT HA JIPYXKECTBOTO
KoeduiueHT 3a 0611a TUKBUAHOCT

KpaTtkorpaiinu axtusu — 7 388 nesa.

Cymara Ha KpaTKOTpalHUTE aKTHBH BKJIIOYBA CTATHUTE 1O pasnen b Kparkorpailuy akTHBH, HaMajleHA Cbe
cymara oT rpyna Pasxoau 3a ObJeiiy nepuou OT akTHBa Ha GayaHca.

Kpatkorpaiinu 3aabmxenus — 102 738 nesa

Koedunuent 3a obma muksugaoct — 0.07

Koeduuuenr 3a 6bp3a TMKBUAHOCT

Cymara ot KpaTkocpo4HM aKTHBH, KPATKOCPOUHH UHBECTULIMH U NTAPHUHH CpeicTBa Wi 7 388 jesa.
Kpatkotpaiinu 3agbmxenus — 102 738 nesa
Koedunuuent 3a 6bp3a nuxksuggoct — 0.07

Tpanszaxuuu cbc CBBP3aHHM JHLA HE Ca U3BbPLIBAHU NPH CIIELUATHH YCIOBUS.
8.0 CbbUTHUS CIEAL JATA KBM KOSITO E U3TOTBEH OTUETA

3a mepuoja cjel ChCTaBsiHE Ha TOAMILHMS (UHAHCOB oT4eT KbM 31.12.2017 1. 1o l’IyOHI/II\deH(EIO MYy He ca

HACTBITH/IM BAXKHU CHOMTHS KOMTO OMXA MOIVIM J1a C& OTPA3AT Ha BSPHOTO M UECTHO I ¢nctapsne. JlelinocTTa

Ha [IpykecTBOTO He cmﬂaBa/peanocmBKn 3a BAJIyTEH, KPEJUTEH U JIUXBEH PHCK.
gy

¥/ / 4

PbKOBOJAUTEN: |/
MEHO HUKOJIOB

CbCTABUTEJ:
SIHKA MEUEBA/ ,
IUICqETOBOﬂMTEﬂ;
”KOHmuPMA”Aﬂ
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