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OBLIA UH®OPMALINA

“®ebplinen MpombpTtuc” AACULL e akUMOHEepHO APYXEeCTBO CbC CreLmanta
WHBECTULIMOHHA LIeNT 38 CEKIOPUTU3MPAHE Ha HeaBMKMMW MMOTKW, M0 CMUCHAA Ha
3aKkoHa 3a [pyxecTBaTa CbC CrieunanHa WHBeCTMUMOHHa uen. [MpeaMeTbT Ha
AENHOCT Ha APYXEeCTBOTO € WMHBECTMpaHe Ha MapuyHW CpeacTsa, HabpaHu upes
n3naBaHe Ha LEHHW KHWKA, B HEABMXMMKU UMOTU (CeKIopUTU3aLMS Ha HeaBYXMMU
MMOTM) MOCPEACTBOM MMOKyMKa Ha MpasBo Ha COBCTBEHOCT W ApPYry BeliHW MpaBa
BbPXY HEABMXMMU MMOTH, W3BbLPLWBAHE Ha CTpoexu U nopobpenusi, ¢ uen
NPeAOCTaBAHETO UM 3a yMpasneHwe, OTAaBaHe NoA HaeMm, N3NHT WM apeHda M
npofdaxbata uUMm.

ApyXecTBOTO e yupefeHo Ha YupeautenHo cbbpaHuMe npoBefeHO Ha
15.07.2005 r. 1 e BnNncaHo B Tbprosckusi pernctbp ¢ Pewenne NO 1/28.07.2005 r. Ha
Coduitckm rpaackv cba no ¢.4. N2 8851 ot 28.07.2005 r., BnncaHo B Peructbpa Ha
Tbproeckute apyxecrsa noa NQ 95723, tom 1273, ctp. 149. [pyxecTBoTo €

MPeperncTpvpaHo B TbproBCKUS PErncTbp KbM AreHuusita no BrWCBaHUATa Ha
08.04.2008 r.

CbrnacHo 3akoHa 3a ApyxecTBaTa CbC CreuuanHa WMHBECTULIMOHHA Len
"®evplnei Mponbptrc" AACKUL Ma egHocTeneHHa opMa Ha ynpasneHue.

ApyxecTBOTO Ce ynpasnsBa oT CbBET Ha AUPEKTOPUTE B CbCTaB:

¢ Mernena BeHuecnasosa iMMnTpoBa — V3MbiHUTENEH AMPEKTOP

¢ MWBaitno AnekcangposB lMaHoB — unieH Ha CbBeTa Ha AMPEKTOpPUTE Ha
ApyxecTBoTO

e MapunaHa Hukonaesa [loiHoBa — uneH Ha CbBeTa Ha AUpeEKTopuUTe
Ha [pyxecTsoTo

AnpecbT Ha ynpasfieHMe W 3a KOPeCnoHAeHUMS Ha [APYXXEeCTBOTO e:
rp. Cotus, byn. “Yephu Bpbx” 516
WHTepHeT aapechT Ha ApyxecTBoTo e http://www.fpp.bg



CbUIECTBEHW CYHETOBOAHU NOJIMTUKN

ba3a 3a u3sroresHe Ha CI)MHaHCOBMSI oTyerT

OUHAHCOBMAT OTYET e U3roTBEH B CbOTBETCTBME CBCUUKM MedxayHapoaHu
CTaHAapTh 3a uHaHcoBM oTueT (MCPO), KOUTO Ce CbCTOSAT OT: CTaHAapTV 3a
(pUHaHCOBM OTYETW M OT TbIKyBaHus Ha KoMmuTeta 3a passicHeHusi Ha MCOO
(KPMC®O), opgobpeHu o1 CbBeTa no MexayHapoaHW CHETOBOAHM crangaptm (CMCC)
M MeXxayHapoaHuTe CYETOBOAHW CTaHAApTM W ThAKyBaHMSTAa Ha [1OCTOSHHUS
komuteT 3a pasacHsisaHe (MKP), opobpenn oT KomuTeTa no MexayHapoaHu
c4eToBoAHN cTaraapTv (KMCC), konto edekTvBHO ca B cuna Ha 1 snyapu 2016 1., 1
KOWTO ca npueTy o1 Komueusita Ha EBponeickus cbios.

O6wH nonoXkeHns

Hai-3HaummuTe CHETOBOAHM MOMMTUKK, NPUNaraHu NpU U3roTBAHETO Ha Te3u
d)MHaHCOBM 0T4eTn, ca npefcraBeHn no-aony.

EcdexTn ot npoMeHuTe B 06MeHHUTE KypcoBe

PyHKUMOHaHATa BayTa Ha NpeanpuaTUeTo e BbArapcKUsT NeB. BanyraTa Ha
NpeAcTaBsiHe BbB PUHAHCOBKS OTUET € BbArapcku nes.

HacTosmsT hrHaHCoB OTUET e NpeacTaBeH B XUnaaun nesa (Xur. nB..).

HyxpectpaHHa BanyTa e BCsika BanyTa pasfidHa OT (yHKLUMOHaNHaTa BasyTa
Ha npeanpusTUeTo.

Cpenkvte B uYyXaecTpaHHa BanyTa ce  BRWCBaT MbPBOHAYaIHO BbLB
PyHKUMOHaNHa BanyTa, KaTo KbM CyMaTa Ha uyXaecTpaHHaTa BanyTa ce npwnara
LeHTpasnHusa Kypc Ha bwvnrapcka HapoaHa baHka (BHB) 3a cboTBeTHaTa BanyTa, KbM
fatata Ha caenkara.

KypcoBuTe pasnuki, Bb3HWKBALM MPU ypexaaHe Ha napuuHu nosvuun wim
Mpn MPEnsYNCnsBaHe Ha napuyHWTe NO3WMUMM Ha NpeanpusITMETO Mo Kypcose,
PasanMyHn OT Te3W, Npu KOWUTO ca OunnM NpeusynUcreHn Mpu MbpPBOHAYANHOTO
npusHasaHe Npes nepuofa win B NPeAXOAHW (PUHAHCOBM OTYETH, Ce& NpuU3HaBaT
kaTo nevanba wnu 3aryba 3a nepuoaa, B KOWTO Ca Bb3HUKHAMM.

[peanpusTUETO NpaBn NpeolieHKka Ha Mo3vLMK B Yyx/ecTpaHHa BajiyTa KbM
Kpasi Ha OTYETHWS NMepUoA M TEKYLLO NPEe3 0THETHUS Nepuoa.

MosuumnnTe B YyxaecTpaHHa BanyTta kbM 30.09.2017 1 31.12.2016 roavHa ca
OL€HEHN B HacTosWus (MHAHCOB OTHET Mo 3aKMYMTENHUS Kypc Ha BHB.

Pasxoau v npuxoan

npeﬂﬂpMﬂTMETO OoTuMTa TEKYLO PasxoamuTe 3a AeMHOCTTa Mo MKOHOMUYECKU
efieMeHTH,

Pasxoan ce npu3HaBaT, KoOraTo Bb3HMKHE HaMmasneHue Ha 6baewuTe
WKOHOMUHYECKU 13rogn, CBbp3aHi C HaManeHWe Ha akTuB WUnu yBen4eHne Ha nacms,
KOeTo MOoXe fa 6bae oLeHeHo HapexaHo. lNpu3HaBaHETo Ha pasxoauTe 3a Tekywns
nepuoa ce U3BbLPLLBA TOrasa, KoraTto ce HadyucnseaT CbOTBETCTBALNTE UM Npuxoam,

Pasxop ce NnpusHaBa He3abaBHO B OTYETA 3a BCEOOXBATHMA A0X0o4, Korarto
pPasxoibT He cb3fasa bbaella MKOHOMUYecKa n3roga mnn Korato n A0 CTerneHTa, 4o
KoATo Obaelwata MKOHOMMUEcKa M3rcda He O0oTroBaps Ha W3UCKBaHUATA WU
npecraHe [fa OTroBapsl Ha M3UCKBaHWSATa 3a NPU3HaBaHe Ha aKTyB B OT4YeTa 34
(bMHaHCOBOTO CbCTOSIHKE,



PasxoauTe ce oTyYMTaT Ha NPUHUMNG Ha TEKYLLO HauMcnsBaHe. OueHsIBaT ce Mo
CripaBeAnvBaTa CTOWHOCT Ha NnaTeHWUTe WAV NPeaCToAWM 3a nnalaHe cyMu.

Mpuxon e 6pyTeH NMOTOK OT MKOHOMWYECKM MOJI3M Npe3 nepuosaa, Cb3aafeH B
Xofa Ha obudaiiHata AEMHOCT Ha NpeanpuATUETO, KOraTo Te3W NOTOUM BOAST A0
yBenu4asaHe Ha COOCTBEHWS KanwTan, pasfMyHu OT YBENWYeHUsTa, CBbp3aHu C
BHOCKWTE Ha aKUuMoHepuTe.

MpeAnpuaTheTo oTuMTa TeKylWo npuxoanTe OT obuualiHaTa AEeMHOCT no
BUAOBE AENHOCTY.

MpuxoanTe ce oOUeHsIBAT NO CrpaBef/IMBaTa CTOMHOCT Ha MOAYMEHOTO WM
NOANEXalLoTo 3a NosyvaBaHe NnallaHe Unu Bb3HarpaxaeHve.

MNpu3HaBaHeTo Ha npuxoanTe ce M3BbLpIUBA NpW cnasBaHe Ha npueTaTa
CHETOBOAHA NMONMNTUKA 3a cnegHuTe BuaoBe npuxoan:

1. NpwxogwT oT npopaxbaTta Ha CTOKK U npoaykums ce npv3HaBa, Korarto ca
OUNK M3MBIHEHW BCUYKM cneapatium ycnosums:

- NMPEANPUATUETO € NPEXBBLPNIO Ha KynyBaya CbLECTBEeHU pUcCKoBe 1 noJs3un
OT cob6CTBEHOCTTa BbpXy CTOKUTE 1 nNpoaykunaTa;

- TIPEANPUATUETO He 3amnasBa NpPOoAb/HKaBaLlo y4qacthe B ynpaBfieHWETO Ha
CTOKUTE U MPOAYKUMSTE, [OKONKOTO TO 0BUKHOBEHO ce CBbpP3Ba CbC CO6CTBeHOCTra,
HUTO eq)EKTMBeH KOHTPO/ HaA NpofaBaHNTe CTOKW W MPoayKUmMs;

- CyMaTa Ha Nnpuxoaa Moxe HazexaHo aa 6bae OLeHeHa,

- BEPOATHO € MKOHOMUYECKUTE MON3MN, CBbpP3aHK CbC caenkaTa, Aa ce nonaydar
OT NpeanpusaTmneTo; 1

- HanpaBeHWTe pasxoau unn Tesu, KouTo e 6baaT HamnpaBeHW BbB BPb3Ka CbC
CAenkarta, Morat HafiexxaHo Aa 6vaaTt oLeHeHw.,

2. MpuxopbT OT Npoaax6a Ha ycnyri ce NpusHasa, KOraTo pesyaTaTsT OT eaHa
CAenka MOXe fa ce OueHW HagexaHo. [puxoAbT, CBbp3aH CbC CAenkaTta, ce
NpusHaBa B 3aBMCKMMOCT OT €Tara Ha 3aBbPLUEHOCT Ha chenkaTta KbM Kpasi Ha
OTHETHWA NEpPMoA. Pe3yNnTaThbT OT eAHa CAenka MOXKE Aa Ce OLEHW HafeX/AHO, KOraTo
Ca M3Mb/IHEHN BCUYKM CNIEABALLM YCOBUS:

- CyMaTa Ha npuxoaa Moxe Aa 6bAe HaAeXIHO OLleHeHa;

- BEPOATHO MPeAnpUSTUETO LWe MMa WKOHOMWYECKW MOM3M, CBbP3aHW CbC
caenkara;

- €Tana Ha 3aBbPLIEHOCT Ha CAe/kaTa KbM Kpasi Ha OTHYETHUS Nepuos Moxe
HaAeXAHO a Ce oueHn; 1

- PasxoauTe, HanpaseHn Mo czenkaTa, KakTo W PasxXoauTe 3a 3aBbpluBaHe Ha
CAeNnKaTa MOXe HaaexaHo f1a 6baaT oLeHeHu.

MeXAnHHUTE 1 aBaHCoBUTe nnawaHns, HanpaseHn OT KIIUEHTUTE, 0BUKHOBEHO
HE 0TpasnBaT U3BbPLLIEHUTE YCNyri.

MpuxoanTe OT Haemu ce Nnpu3HaBaT Ha BpemeBa 6a3a 3a CpOKa Ha gorosopa.

Kato “Mpuxoan ot nmpopax®u Ha npogykums” B OTyeTa 3a AOXOAWTe ce
rnocoysaT NpuxoauTe oT npopaxkGarta Ha usrpaseHuTe oT [pyXXecTBOTO HEABMKUMM
MMOTK (amapTameHTh). B pasxogHata 4acT Ha OTYeTa 3a AOXOAUTEe ChUIMTE ce
nocoyBar Kato ,banaHcoa CTOMHOCT Ha MPoAaAeH aKTWBM”, Thbit KaTO PasXoauTe
Mo TAXHOTO NpuAocbKBaHe He ce NPeACTaBSAT Mo MKOHOMUYECKM efleMeHTH.

Kato ,Mpuxomm oT ycnyrn” ce npepcrassT npuxoauvTe oOT HaeMn Ha
WNHBECTULIMOHHWN UMOTM.



Tekywin n HeTeKylUU aKTUBH

AKTUB Ce KnacuduLmpa KaTo Tekyll, KOraTo OTroBaps Ha HSIKOW OT CreaHuTe
KpuTepum:

— O4aKBa fda peanusvpa aKTVBa WM Bb3HaMepsiBa fa ro Npojaae Wnw
ynoTpebu B CBOS HOpMasieH onepaTMBeH LMKb;

~ AbPXW aKTUBa NPeauMHO C LEN ThpryBaHe;

~ 04aKBa [a peanusyipa akT1Ba B pamMKUTe Ha ABaHaAeceT Meceua cref kpas
Ha OTYETHUS Nepuos; MM

— aKTVMBBLT € TMapuyHM CPEeACTBA WM NapUYHU  eKBUBANEHTU (CbrNacHo
AeduHnumMaTa Ha MCC 7), ocBeH ako 3a aKkTWBa HSMa OrpaHuueHue fa 6bae
PasMeHAaH WM M3MNON3BaH 3a ypeXgaHe Ha MacuB B MPOAbLIDKEHUE Hali-Manko Ha
ABaHajeceT Mecela cned Kpasi Ha OTYETHUS NEpUOA.

AKTVB ce KnacupuumMpa KaTo HeTeKyll ako He OTroBapsi Ha KpuUTepuWTe 3a
Knacuuumpare KaTo TekyLy.

NMOTH, MalLIMHN M CLOPBIKEHUA

AKTWBM Ce OTUMTAT KaTo MMOTM, MALUHN N ChOPBKEHUST KOraTo 0TroBapsT Ha
kputepunte Ha MCC 16 3a npusHasaHe W UMaT LieHa Ha NpuAoGUBaHe, paBHa MM
no-sucoka ot 500 nB. AKTMBWTE, KOWUTO WMaT LEHa Ha NPUAOBMBAHE MO-HWCKa OT
nocodeHara, ce OTYMTaT KaTO TEKYWM pasxoau 3a fepuofa Ha npuaobuBaHe B
CbOTBETCTBME C oAobpeHaTa CYETOBOAHA MOMMTMKA. Bcekn WMOT, MawuHa W
CbOPBXEHWE Ce oueHaBa npu NpuaobuBaHETo My MO LeHa Ha npuaobusaHe,
onpeaeneHa B CbOTBETCTBME C M3MUCKBaHMATa Ha MCC 16.

NMOTWTE, MalLMHWTE U CbOPbXeHVsITa ce oLeHsIBaT MbpBOHAYanHO Mo UeHa Ha
npuaobyBaHe, BKIOYBALLE MOKYNHaTa LieHa, KakTo W BCUYKM npekn pasxoau 3a
NPUBEX/AAHETO Ha akTBa 0 MECTOMOMIOKEHNETO U B CbCTOSIHUETO, HEOBXOAUMM 33
Herosata ekcnnoatauus. Bceku otaeneH MMOT, MalvHa, CbOpBKEHUE WM
obopyaBaHe ce NpusHaBa 3a akTWB, CamMo aKo e BEPOSITHO NPEeAnpUATUETO Aa MOy4u
B GbAielle MKOHOMUYECKN U3roaM, CBbP3aHH C akTVBa, U LeHaTa Ha npugobvsaHe Ha
aKT1Ba MoXxe /fia 6b/ie HaZeXAHO OLeHeHa.

MNocnenBalwm pasxoam, cBbP3aH C OTAENEH MMOT, MalUMHa U CbOpbXeHue, ce
OT4MTaT B YyBe/NMYeHMe Ha 6GanaHcoBaTa CTOMHOCT Ha aKTWBa, ako € CrnaseH
NPUHUMNBLT Ha Npu3HaBaHe onpeaened B MCC 16.

PaxoaunTe 3a TekywoTo 06CIy)XBaHe Ha MMOTH, MalMHW W CbOPbXKEHUS ce
oT4MTaT B Nneyanba unm 3aryba B MOMEHTA Ha U3BbPLLBAHETO UM.

BanaHcoBaTa CTOMHOCT Ha AageH MMOT, MaluHa W CbOPbXEHMe ce OTrMCBa
npu npoaaxba Ha akTVBa WM KOraTo He ce 0YakBaT HUKaKBU APYrn MKOHOMUYECKN
V3roAn OT M3NON3BaHETO Ha aKTWBa, UM Npu ocBoboXAaBaHe OT aKTuBa.

Meyan6ata unn 3arybaTa, Bb3HMKBALLA OT OTMMCBAMETO Ha MMOT, MallMHa u
CbOPLXEHWNE Ce BKNtOYBAT B nevanbata wnn 3arybata, KOrato akTMBLT ce OTMULLE,
ocseH ako MCC 17 He u3unckBa Apyro npu npogax6a u obpateH nusuHr. Meyanbure
W 3arybuTte, Bb3HMKBALUM NMPU OTMMCBAHE Ha MMOT, MaluMHa MM CbOpbXEeHWe ce
OMPEAENnsT KaTo pasniMka OT MeXAy HeTHUTE MOCTbNNEHUs OT npoaax6aTa, ako uMa
TakuBa, 1 BanaHcoBaTa CTOMHOCT Ha aKTuBa.

MocnenBalioTo oOUeHsIBaHE Ha WMOTUTE, MalUMHWTE U CbOpPbXeHusaTa ce
“3BbPLIBaA MO MOAENa Ha MpeoLeHKkata, T.e. M0 NPEeOLEHeHa CTOMHOCT, KOSITO e
paBHa Ha chnpaBeanuBaTa CTOMHOCT KbM AaTaTa Ha MpeoleHKa, HaManeHa c
HaTpynaHuTe B Noc/ieACTBME aMopTusaumm u 3arybu ot obesueHka.

VIMOTUTE, MaLIMHUTE 1 CbOPBXXEHWsITA Ce aMOPTU3MPAT MO JIMHEHNS MeToj 3a
nepuoja Ha o4akBaHVs NoNe3eH XMBOT.



PasxoauTe 3a usrpaxnaaHe Ha HEABMXUMU MMOTU, KOUTO [IPYXKECTBOTO npasu,
ce knacuduumpat kato “Pasxoan 3a mpuaobueaHe Ha [MA”, a npu  THXHOTO
3aBbpliBaHe W OTAaBaHe NoA HaeM, HOBOMPUAOBUTUTE MMOTU Ce TpaHChOopMUpaT B
NHBECTULIMOHHW UMOTK MO cebeCcTOMHOCT.

CpeHusIT rnoneseH XuBoT B FOANHN 3a OCHOBHUTE TPy HETEKYLIW MaTepnan-
HW aKTUBW, € KaKTo cneaBa:

Mpyna foavHun
MaLnHM U CbOPBXKEHMS 10
KoMMioTbpHa TexHWKa 2
O63aBexaaHe W MHBEHTap 7

Hematepuanhuu aktuemn

MpeanpusiTUETO OTYMTa pasrpaHUUMMUTE HEMapUYHW aKTVBKM 6e3 u3nyecka
cybCTaHuMs KaTo HemMaTepuanHu akTWBM, KOraTo OTroBapAT Ha onpeaeneHWeTo Ha
HEMaTEPUaneH akTne 1 KpuTepunTe 3a npusHasaHe dhopmynmpann B MCC 38.

HemaTepuanen akTus ce npusHaBa, ako e BEpOSITHO, Ye npeanpuaTneTo Lie
noJly4n o4aksaHWTe GbAeLM MKOHOMUYECKM MON3W, KOUTO ca CBbP3aHM C aKTuBa U
CTOMHOCTTa Ha aKTVBa MOXeE Aa 6b/e onpesereHa HaAeXaHo.

lMbpBOHaYaNHO HeMaTepuanHUTe akTUBM Ce OTUYMTAT MO LieHa Ha npuaobusane,

LlenaTa Ha npuaobueaHe Ha oTAENHO NpuACGUT HemartepuaneH akTuB ce
onpepens cbrnacHo MCC 38 v BknouBa:

— NOKyNHaTa LeHa, BHOCHMTE MUTa W HEBbL3CTAHOBMMUTE [aHbLM BbpXy
MOKYNKaTa, ThpProBCKUTE OTCTBMKK KU pabaTu ce npucnaaar; v

— BCAKAKBM CBbP3aHM pa3xo4u 3a MOAroTOBKATa Ha akTusBa 3a HEerosBoTo
OYaKBaHO M3Mos3BaHe.

MNocnefBawmre pasxoAn, KOWTO Bb3HUKBAT BbB Bpb3Ka C HemarepuantHure
aKTMBU CNEA MbPBOHAYaNHOTO Npu3HaBaHe, Ce NMpu3HaBsaT B OTYeTa 3a J0XOAUTE B
MEPMOAA Ha TAXHOTO BB3HMKBAHE, OCBEH aKo OTroBapsiT Ha NpUHUMMA Ha
Npu3HaBaHe, KOraTo Te3n pasxoamn ce KanuTanuaupar.

AMOpPTU3aUMATa Ce WU3YNUCINBA, KaTO Ce M3MON3Ba NMHENHUST METO/Z BbpXY
OLleHeHMs NMone3eH CPOK Ha OTAENTHUTE aKTUBMU.

locneaBaloTo oueHsiBaHe Ha HemaTepuanHUTe akTuBM ce M3BbpPLIBA O
MOAENa Ha npeoueHeHaTa CTOMHOCT, KOATO KbM fdaTaTa Ha NpeoLeHKaTa
npeacTasfsiBa TAXHaTa cripaBefiMBa CTOMHOCT.

N3bpaHnatr npar Ha cbliecTBeHOCT 3a HeMatepuanHuTe axkTmBuM Ha
HpyxecTBoTo e B pa3mep Ha 500 (neTcToTuH) nB..

O6e3ueHka Ha akTUBUTE Ha [JpyKeCTBOTO

NHaMBMAYyanHUTe akTuBM wnu EAVHULMTE, TeHepupaLLn NapuyHKu NoTouM, ce
NPErnexAaT 3a HannuMe Ha MHAWKauMK 3a obeslieHka Ha CTOMHOCTTa UM BeaHBX
FOAMWHO KbM faTaTa Ha M3roTesiHe Ha MoanWwHUA GUHAHCOB OTYeT, KakTo M Torasa
KoraTo cbObuTMS MM NpoMsiHa B 06CToSTENCTBa noKasBsaT, Ye MNpeHOCHaTa CTOMHOCT
Ha aKkTMBUTE MOXe Aa He 6bje Bb3CTaHOBEHa.

B cnyvauTe, B KOUTO Bb3CTaHOBMMATA CTOMHOCT Ha AaZleH aKTuB e no-HucKa oT
HeroBaTa 6anaHcoBa cToMHOCT, GanaHcoBaTa CyMa Ha aKTuBa crneaBa na 6bae
HamaneHa Ao pasMepa Ha Bb3CTaHOBMMaTa My CTOMHOCT. ToBa HaManeHue
npeacTaBnsiBa 3aryba oT obesLeHka.



BbacTaHoBMMaTa CTOMHOCT TMpeAcTaBfsiBa Mo-BUCOKaTa OT CripaBeanvBaTa
CTOMHOCT, HaManeHa ¢ pa3xoauTe 3a npogax6a Ha akTUBa M CTOMHOCTTa B ynoTpeba,
basupaHa Ha ceraiwHaTa CTOMHOCT Ha NPOrHO3MPaHUTe GbAelM NapuyHy NOTOLM,
OYaKBaHW fa ce NoJly4YaT OT aKTViBa B PaMKMTE Ha NOJE3HNUS My CPOK Ha rOAHOCT.

C V3KNOYEHME Ha perly 1aumsiTa 3a BCUYKW OCTaHanM akTuBK Ha [ipy»ecTBOTO
KbM BCAKa fAaTa Ha OT4YeTa PBLKOBOACTBOTO TMpeLieHsBa [Aanu  CblyecTByBaT
MHAWKauWW, Ye 3arybata ot obesueHka, Npu3HaTa B MPEAXOAHW FOAMHM, MOXe Beye
Ala He CblUecTByBa UK 1@ € HamareHa.

MHBECTULIMOHHN UMOTH

KaTo WHBECTUUMOHHM MMOTU cbriacHo MCC 40 ¢ oTUMTaT 3eMW /UK crpaawm,
W/MAK YacTW OT Crpaan, KOWTO Ce AbpXaT Mo-CKOpo C Lien rosyyaBaHe Ha npuxoam
OT HaeM unn 3a yBenuuaBaHe CTOMHOCTTa Ha KanuTana W 3a asete. MMoT, KoMTo
ce usrpaxpaa wn paspabortsa 3a 6baelio M3MNoM3BaHe KaTo MHBECTWULMOHEH WUMOT
CbLLO CE OTYMUTA KaTO UHBECTULIMOHEH MMOT.

VHBECTULMOHEH WMMOT Ce MpW3HaBa KaTo akTWB CaMO KOraTo € BEpOSTHO
GbAelumTe MKOHOMUYECKN M3FOAW, NPUNMCBAHN My Aa ce rnonydaT B NpeanpusiTneTo
W UeHaTa My Ha npuaobrBaHe Moxe Aa ce OLeHU 4OCTOBEPHO.

VHBECTULIMOHHMTE  MMOTM Ce OuUeHsiBaT MbpBOHAYanHO MO LUeHa Ha
npnaobrBaHe, KOSTO BK/IOYBA 1 PasxoaWTe Mo CAeskaTa 3a NPUAOBMBaHE ChryacHo
MCC40.

Cnea nbpBOHAYaNHOTO MPU3HABaHE WHBECTULIMOHHUTE UMOTW Ce OTYMTaT Mo
MoAena Ha cnpasefnBaTa CTOWHOCT.

CnpaBseanvBarta CTOWHOCT NMPeACTaBAsBa Hall-BeposTHaTa LieHa, KOSITO MOXe
fia 6bAe NoslydeHa Ha nasapa KbM AataTta Ha loanwHmns UHAHCOB OTuYeT.

poMeHWTe B CnpaBeanvBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMMOTU ce
oTpassaBsar B neyanba wmm 3aryba.

Mocnepgalumte pasxoan, CBbP3aHW C MHBECTULIMOHHM WMOTU, KOWTO Beve ca
NpusHaTM BbB  (PUHAHCOBMTE OTYeTW Ha [IpyKeCTBOTO, ce npubaBsT KbM
banaHcoBaTa CTOMHOCT Ha WMMOTWTE, KOraTo e BepOsTHO [IpYXKEeCTBOTO Aa nonyymn
ObAelm NKOHOMNYECKN M3roaM, HaABMLLABALLM MbPBOHAYaNHO OLEHEeHaTa CTOMHOCT
Ha CbLUECTBYBALLMTE MHBECTULIMOHHM MMOTH.

Mpuaobutute OT [pyXecTBOTO 3eMW, BbPXY KOMTO Lie Ce U3rpakaaT crpaaum,
KOUTO OTroBapAT Ha yCnoBusaTa 3a MHBECTULMOHHW MMOTK, Ce NPeACTaBAT B HanaHca
KaTo MHBECTULMOHHM UMOTU MO TSXHaTa CrpaBeA/MBa CTOMHOCT.

Marepunannu 3anacu

KoraTo ca Hanuue enHoBpeMeHHO cregHnTe yCnoBus:

— APYXeCTBOTO npuAaobuBa 3eMsi, BbPXY KOSTO LWe Ce u3rpaxgaT crpagu
(anapTameHTm), YUMTO CTOIHOCTH LUE Ce BB3CTaHOBST NPEAVMHO Ypes nposax6a; v

- banaHcoBata CTOMHOCT Ha 3eMsiTa e Ce Bb3CTaHOBU MPEAVMHO ypes
HelHaTa npopjax6a WM upes nmpopaxbaTa Ha NPaBoTO Ha CTPOEX BBPXY Hes,
3ae/Ho ¢ npogax6bara Ha U3rpageHnTe BbPXy Hes crpaaw;

APYXECTBOTO npeAcTaBs  Task 3eMa B bHanaHca KaTo Tekyl, aKTvB
("HesaBbplieHo Npon3BoAcTBO” MM “MpoayKLmMs”) — eneMeHT Ha cebecToHOCTTa Ha
v3rpaxaalllata ce uan NOoCTpoeHa Bedve crpaga. KaTto enemeHT Ha cebecTonHOCTTa
3emaTa Ce NPeacTaBs No HerHaTa LeHa Ha npuaobusaHe.

KaTo “Mpoaykums” B Ganaxca ce nocoysa ceBecToiHOCTTa Ha n3rpageHnTe oT
APYy>XXeCTBOTO HeABMXUMU UMOTM, UMATO CTOWHOCT WE Ce Bb3CTaHOBY ypes
npogaxoba.
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®NHAHCOBM aKTUBY

®UHAHCOB aKTMB e BCeKW aKTWB, KOMTO NpeacTaBsBa;

* NapuyHK CPeACTBa;

* MHCTPYMEHT Ha cobCTBeHMs KanuTan Ha APyro npeanpusitue;

* JOrOBOPHO NpaBo:

- Aa Ce nony4aT napuyHW CpeacTsa WnuM Apyr (UHAHCOB aKkTUB OT APYro
NPeAnpusaTUe; unn

- A3 Cce pasMeHsT GWHAHCOBM aKTUBM WM (DUHAHCOBM MacuMBu C ApYro
npeanpuaTVe  Npu  yCnoBus, KOWTO Ca MNOTeHUManHo  6GnaronpustHM  3a
npeanpuaTHeTOo;

* OTOBOP, KOWTO Wle 6bae WM MoXe fAa 6bae ypedeH B COBCTBEHM
VHCTPYMEHTW Ha COBCTBEHNSA KanuTan Ha eMUTEHTa, U e:

- HE[lepuBaTu1B, 3a KOWTO NPeANpUSTUETO € UK MOXE Aa Gbae 3aabMKeHOo Aa
MOMy4n NPOMEHNB BPON OT MHCTPYMEHTU COBCTBEHUS KanuUTan Ha NPeArnprsITUETO;
nnm

- [iep1BaTVB, KOMTO we 6bae WM Moxe Aa 6bae ypefeH upes pasMsiHa Ha
uKcvparHa cyma napuyHK CpeacTsa wnn Apyr UHaHCOB aKTViB 3a dukcnpaH 6poi
OT COBCTBEHNTE KanUTanoBu UHCTPYMEHTU Ha NPEeATpUSTUETO.

OuHaHCcBATE aKTVBWM ce KnacuduuupaT B ChegHuTe KaTeropuy CbrnacHo
n3nckBaHusaTa Ha MCC 39:

* OUHAHCOBM aKTUBYM, OTYMTaHK MO CrpaBeasMBa CTOMHOCT B nevyanbaTta wim
3arybara:

- AbpPXaH 3a TbprysaHe GUHaHCOB aKTuUB;

- OnpepeneH mpy MbpBOHAYanHOTO My MpU3HaBaHe OT NPeanpuATHETO 3a
OT4YMTaHe No CnpaBeAnvBa CTOMHOCT B Nevan6ata wan 3arybata.

* NHBeCTUUMM AbpXKaHW A0 nagex;

* KpeanTu v B3emMaHus;

* OVHAHCOBM aKTWUBM Ha pasnosiokeHue 3a npoaax6éa.

MNpenAnpusTMETO NpM3HaBa GUHAHCOB aKTWB MW BUHAHCOB MacvBs BbB OTYeTa
3a (PMHAHCOBOTO CBLCTOSHME, KOTaTo U CaMo KoraTo NpeanpuUsiTUeTo CTasa CTpaHa no
AOTOBOPHUTE YC/IOBUS Ha MHCTPYMEHTA.

Mpv MbpBOHaYaNHOTO CU MpW3HaBaHe (UHAHCOBWUTE akTWMBM Ce OTuMTaT Mo
CnpaseznveaTa UM CTOMHOCT, M/IOC B CyYall Ha (UHAHCOBW aKTWMBM, KOMTO He ce
OTYMTaT No CnpaseanvBa CTOMHOCT B nevanbata wnm 3arybaTa, pasxoauTe Mo
CAENKaTa, KOWTO Ce OTHacaT NpAKOo KbM MNpUAOBMBAHETO WNAW M3LaBaHETO Ha
(PMHaAHCOBUS aKTUB.

Cnea nbpBOHAYanHOTO Mpu3HaBaHe, NPeAnpUSTUETO OLEeHABa (uHaHcoBUTE
aKTUBW, KaKTo cnenBsa:

* [To cnpaseanMBa CTOMHOCT:

- (PMHAHCOBM aKTWBM, OTYWTaHK MO CripaBeAnMBa CTOMHOCT B nevan6ata W
3arybaTa;

- (PUHAHCOBY aKTMBYW Ha PasrnosioXeHue 3a Npogax6a.

* Mo amopTusupaHa CTOMHOCT C M3MON3BaHETO Ha MeToAa Ha ebeKTWBHMS
NINXBEH MPOLIEHT:

- KpeauTu 1 B3eMaHns;

- MIHBECTULMM, ObpXKaHu [0 Nafex.
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[Teqanbu v 3arybu or @uHaHCoBN aKTHBYU

o Meyanbu u 3arybu, KoWTO BB3HWKBAT OT MpoOMAHaTa Ha CripaBes/vBaTa
CTOMHOCT Ha (hV1HAHCOBW aKTWBM Ce NPU3HaBaT KaKTo creaBa:

- neyanba wnu 3aryba OT (MHAHCOB aKTMB WAM  (DUHAHCOB NAacwB,
KnacuulmMpaHd KaTo OTYMTaH Mo cnpasBeanvsa CTOMHOCT B neyanéata unm 3arybara,
Ce Np13HaBa B 0T4HeTa 3a BCEOBXBOTHMA AOXOA.

- nNevanbata wnm 3arybata OT (PUHAHCOB aKTMB Ha pasrofoXeHWe 3a
npozax6a ce npusHasa B Apyr BCeOGXBAaTEH AOXOA, C M3KMOYEHUE Ha 3arybute or
obesleHka W nevanbute u 3arybute OT OBMeHHMTE KypcoBe A0 MOMEHTa Ha
OTnnCBaHe Ha (WMHAHCOBMS aKTWB. B TO3M MOMEHT HaTpynaHaTa nedvan6ata wnm
3arybata, npusHaTa npeauM B Apyr BceoBxsaTeH Aoxop, ce npeknacuduumpa ot
cobcTBeH KanuTan B nevan6ata wnu sarybarta KaTo KOpeKLma oT npexknacudmkaums.

*» Jluxata, KOATO Ce M34MC/ISIBA C W3MOM3BaHE Ha MeToda Ha eheKTUBHUS
NXBEH NPOLIEHT, Ce Np13HaBa B OTYeTa 3a BCOOXBATHNS JOXOA.

* [IMBUAEGHTATE OT MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha pa3nonoXxeHue 3a
npoaaxba ce npu3HaBaT B OTYeTa 3a BCEOBXBaTHUS [l0X0[l, KOraTo ce yCTaHOBU
NpaBoTO Ha NPeAnpUATUETO Aa NONYYM NnallaHe.

*3a (PMHAHCOBWUTE aKTUBM, KOMTO Ce OTYMTAT Mo amMopTusMpaHa CTOMHOCT,
neyanbata wim 3arybata OT akTvBa Ce Npu3HaBa B OTYETa 3a BCEOBXBATHUS Aoxon,
KOraTo (OMHAHCOBUST aKTUB UMM DUHAHCOBUSIT NMacvB ce OTIMCBa UMU obe3LieHsBa u
Ypes npoueca Ha aMmopTUsMpaHe.

MNpeanpuaTueTo oTnNMcBa MUHAHCOB aKTUB, KOraTo:

* AOrOBOPHWTE NpaBa BBbPXY NapuqHUTE MOTOUM OT (PUHAHCOBMS aKTVB ca
N3TEKN, UNn

* NPEXBBLPAS PUHAHCOBMS aKTUB, KOraTo ca NpexBbpsieHu [IOroBOpPHUTE NpaBa
3a nony4aBaHe Ha Mapu4HW NOTOUM OT (HMHAHCOBUS aKTMB WNM Ca 3anas3eHu
AOTOBOPHWTE NpaBa 3a No/ty4aBaHe Ha NapuyHNUTE MOTOLM OT PUHAHCOBUS aKTUB, HO
€ MOETO AOroBOPHO 3afb/KeHMe 3a NnaliaHe Ha MapuyHM NoTouM Ha eauH Wau
roBeqe nonydatenu B crnopasymeHue W TpaHCcdepbT OTroBapsi Ha ycnosusTa 3a
oTrnncBaHe, cbrinacHo MCC 39,

Yenosus 3a orrvcBare Ha d)MHaHCOB aKTms;

KoraTto MPeanpuATUETOo NpexBbpIn ('DVIHaHCOB aKTUB, TO OLieHABa CTeneHTa, 40
KOSTO Lie 3ana3n pUCKoBeTe U NoN3nTe oT COOCTBEHOCTTa BbpXy CbMHaHCOBVIﬂ aKTuB.

* aKo MPEAnpUATMETO MPEXBbPAN B 3HAYNTENHA CTENEH BCUYKW PUCKOBE W
nonsu OT COGCTBEHOCTTa BbPXy (WHAHCOBUS aKTUB, MpeanpusTMETO OTMMCBa
(PVHAHCOBMS aKTWB W NpW3HABa OTAENHO KaTO aKTUBM MUAM MacvBY BCUUKM npasa u
3af4bIDKeHUs, Cb3AaAeHN UM 3anaseHn Npu TpaHcdepa;

* aKO MpeanpuATAETO 3amasn B 3HAYMTENHA CTEMeH BCUYKM PUCKOBE W MON3U
OT COBCTBEHOCTTa BbPXYy (UHAHCOBUA aKTUB, MPeAnpUSTUETO npoAab/mkKaBa faa
Mpu3HaBa (PMHAHCOBUS aKTUB;

® KO NpearnpusaTUETO HUTO MPEXBbPNs, HUTO 3anasBa B 3HAYMTESHA CTeneH
BCUYKM  pPUCKOBE M MOM3M  OT COGCTBEHOCTTA BbPXY (DUHAHCOBMS  aKTWB,
NPEANPUSTMETO OMpesens Aanu e 3anasiio KOHTPON BbpXy (MUHAHCOBUS aKTMB. B
TO3M Cny4ai, axo:

- MPEANPUATUETO HE € 3anasusio KOHTPOS, TO OTMNCBA (PUHAHCOBUSI aKTWB U
Npu3HaBa OTAENHO KaTo aKTMBM WM MacuMBM BCUYKW MPpaBa M 3aAb/hKeHus,
Cb3fazeHv Npu TpaHchepa.

12



- NPEANPUATUETO e 3aMasnno  KOHWTPOoJ, TO npoabv/nkasa pAa [pU3HaBa
CDMHaHCOBMﬂ aKTWB A0 CTeneHTa Ha NMpoAbLMKABaLoTo MYy y4actune BbB Cbl/lHaHCOBMﬂ
aKTuB.

[py OTMMCBAHETO Ha DUHAHCOBUS aKTUB pasimkaTa Mexy:

a) HerosaTa 6anaHcoBa CTOMHOCT;

6) cymata Ha Mony4eHoTo Bb3HarpaxaeHve (BKIIOYBALLO BCUUKW MOMYYEHM
HOBU aKTWBW, MUHYC BCUYKW NOETU HOBM NAcMBM), N BCUYKW HaTpymnaHu nevandv nnm
3arybu, KouTo ca 6unM NpUsHaTK AMPEKTHO B COBCTBEHMS KamWTan Ce Npu3HaBsa B
0T4yeTa 3a BceobxBaTHUS AOXO/,.

ObesLieHKa 1 HECbOBUPAEMOCT Ha (UHAHCOBYU aKTUBY

MpeAnpusTMETO MpeueHaBa KbM Kpasi Ha BCEKW OTYeTeH Mepuod Aanv ca
Hanuue obeKTMBHW [oKasaTencTBa 3a o6e3leHKaTa Ha (UHAHCOB aKTMB WM Ha
rpyna ot uUHaHCOBK aKTUBU.

drHaHCOB aKTWB 1N rpyna OT (UHAHCOBK aKTUBM Ce CYMTaT 3a 06e3LeHeHN U
Ca Bb3HUKHaMM 3arybu ot obesleHka, KOraTo ca Hanvue 06eKTVWBHM AoKasaTencrsa
3a obeslieHka, NpPOM3XoXAaLUM OT e4HO MUK NoBeYe CbBUTUS, KOWUTO Ca HACTLAMA
CNEA MbpBOHAYANHOTO Npu3HaBaHe Ha akThBa (CbOWTME "3ary6a") u KoraTo ToBa
cvbutue 3aryba (Mnm cvbutus) rma edekxT BbpXy O4akBaHuTe ObAeln napuyHm
MOTOLM OT (PUHAHCOBMA aKTUB WA OT rpyraTa (GMHAHCOBM aKTWBM, KOUTO MoraT Aa
Ce OLEHAT HaaexAHo. Moxe Aa He e Bb3MOXHO fa ce MaeHTUbNLMPa eanHWUYHO,
CamMOCTOSATE/NHO CbOUTUE, KOETO e MPUYMHUIO obe3ueHkaTa. Mo-ckopo obesueHkaTa
MOXeE [ia € MpuYMHEHa OT KOMOUHMpPaHKs ehekT Ha HAKOMKO CbEUTUS.

3arybute, KOMTO Ce ouaksaT B pesynTaT Ha GbaeluTe cubuTUA, He3aBUCUMO
OT TAXHaTa BEpPOATHOCT, He Ce Npu3HaBarT.

* Obe3ueHKa Ha CbMHaHCOBVI aKTUBKM, OTHUTaHW MO aMOPTU3UPpaHa CTOMHOCT

AKO “Ma 06eKTUBHM AOKa3zaTencrBa, ve e Bb3HWKHanNa 3ary6a oT obe3leHKka oT
KpeanTn u B3eMaHus WM oT MHBECTULINK, AbPXaHu [0 nafex, OoTYNTaHW no
aMOpTU3MpaHa CTOVIHOCT, cyMaTa Ha 3ary6aTa Ce oleHsBa KaTto pasnuka mexay
banaHcoBaTa CTOMHOCT Ha akTVBa W HacTosllaTa CTOMHOCT Ha OYaKBaHUTE 6baetn
napmyHy noToum (C u3KMoYeHne Ha OGvaewute KpeaunTHu 38W6M, KOUTO He cCa
Bb3HMKHaﬂM), AVNCKOHTUPaHW C MbpBOHaYanHuMA eCDEKTMBEH JINXBEH MpoLUeHT 3a
CDMHaHCOBI/lﬂ aKTuB (T. e. eCDGKTVIBHMFIT JINXBEH NPOUEHT, wu3dmucneH rpwu
MbpBoOHa4YanHOTO npm3HaBaHe). banaHcosaTta cToMHOCT Ha akTuBa ce HaMangea u
CymaTa Ha 3arybaTa ce npu3HaBa B OTYeTa 3a BCeobXBaTHUS A0X0A.

» Obe3LieHka Ha (brHaHcoBK aKTUBY, OTYUTAHN MO LieHa Ha npugobuBaHe

AKO MMa 06eKTUBHY AOKazaTencrsa, 4e e Bb3HWKHanNa 3ary6a oT obe3ueHKa Ha
chHchoe aKTUB OTYUTaH MO LUeHa Ha ﬂpWJ,O6VIBaHe, CyMaTta Ha 3ary6aTa oT
obesueHka ce OL€HsABa KaTo pasnnka Mexay HanaHcoBaTa CTOMHOCT Ha CbMHaHCOBMH
aKTUB U HacToAwaTa CTOMHOCT Ha oOudakBaHuTe 6baeLm napun4Hy  noTouwn,
ANCKOHTUPaHN C TeKylns nasapeH MPOLEHT Ha Bb3BPbLUWAEMOCT 3a nofoberH
d)MHaHCOB aKTUB, 3aFY6MTe Ce Npu3HaBaT B OT4HeTa 3a BCeOOXBaTHWS poxond. TakmBa
3ary614 oT obe3ueHka He rnoanexart Ha Bb3CTaHOBABaHe.
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* ObesLieHKa Ha (DMHAHCOBW aKTUBK Ha PasnonoxeHue 3a npoaaxsa

Korato cnag B cnpasefnveaTta CTOMHOCT Ha CbMHaHCOB dKTUB  Ha
pasnonoxeHwe 3a npojaxba e MpU3HaT AMPEKTHO B COBCTBEHMSA KanuTan U nma
06eKTUBHU AOKa3aTencrtsa, vYe akKTUBBLT € 0683L[,eHeH, HaTpynaHaTa 3ary6a, KOATO e
npu3Hata B Apyr sBceobxsarteH A0Xo4, Ce u3BaXda OT KanuTana v ce MnpusHaea B
nevanbarta nnu 3ary6aTa 40pKn ako (bVIHaHCOBMﬂT dKTUB HEe € OTnKnCaH.

Cymata Ha HaTpyrmamaTa 3ary6a, KosTo ce npeknacudbuuMpa oT CO6CTBEH
kanutan B nevanbata wu 3arybata, e pasnvkata MeXay LeHaTa Ha npupobusaHe
(HeTHO OT MoratleHns Ha rnaBHULATa W aMOPTM3aLMA) M Tekylata cnpaseanvBa
CTOMHOCT, MUHYC 3arybaTa OT o6e3lieHka Ha (DMHAHCOBMS aKTVUB, Mpu3HaTa npeam
ToBa B nevan6ata win 3arybara.

3arybu ot obesleHKa, Npu3HaT B nevanbata unu 3arybata, 3a MHBECTULMS B
WHCTPYMEHT Ha COBCTBEHMSI KanuTasn, knacuduumMpaH KaTo Ha pasnonoXeHue 3a
npoaaxba, He ce Bb3CTaHOBSABAT B Nevanbata 1w 3arybata.

3arybu ot obesueHka, npusHaTM B nevanBata Wnm 3arybara, 3a Abnros
MHCTPYMEHT,  KnacuuumpaH KaTo Ha pasrofnoxeHve 3a npopaxBa, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHATa CyMa Ce Mpu3HaBa B Nevanbata win 3arybata.

naquHM CpeAcCTBa U NAapnUYHN €eKBUBAJIEHTH

MapynyHnTe CpeacTBa BKIIOYBAT NApUYHW CPeacTBa B 6poll U 6e3cpoyHm
AEno3unTK, B NleBa 1 BbB BayTa.

MapuyHnTe eKBMBANEHTW Ca KPaTKOCPOUHM, BUCOKOMMKBMAHN WMHBECTVLMM,
KOMTO Ca NIeCHO 0bpbLIaeMN B KOHKPETHI NapuuHn CyMi 1 ChABPXaT He3HauMTeneH
PUCK OT MPOMSsiHa B CTOMHOCTTa UM.

KpeanTtn, Tbproecku n Apyrn B3eMaHus

KaTo kpeantu n B3emanns ce knacubnumpat hUHaHCOBU aKTUBM Bb3HUKHAM
OT AMPEKTHO MpeaocTaBsHe Ha CTOKM, YCIyru, Mmapyu WM NapuuHyn eKBUBANEeHTU
/TBPrOBCKW B3EMaHWs 1 KpeanTh/.

Kpeautute » B3eMaHusTa, KOWTO ca C (PvKkcupaH najex ce oTyMTaT no
aMopTU3MpaHaTa UM CTOMHOCT.

Kpeantnte v B3emaHuaTa, KouTo ca 6e3 (uKkcupaH nagex ce oTuMTaT no
cebecronHocT.

Cob6crBeH kanuran

CobCTBEHMAT KanuTan Ha MpearnpusiTUETO Ce CbCTOW OT OCHOBEH Kanutan,
pe3epBu 1 HepasnpeaeneHa neyanba.

OCHOBeH KanuTan npeacTaBnsisBa peruMcTpupaH Kamutan — npeactaBeH no
HOMUHaJIHa CTOMHOCT CbrMacHO CbAebHO pellueHue 3a perucrpaums.

PesepBuTe BK/IOYBAT NpemMmneH peseps.

HepasnpepeneHaTa neyanba skoysa:

- HepasnpeseneHa KkbM Kpasi Ha OTYETHUS MepUOL HaTpynaHa nedanba oT
npeaxoaHn nepnoau;

— Henokpura Kbm Kpasi Ha oTYeTHUS neproa HaTpynaHa 3aryba oT npeaxoaHu
nepuoau;

— lNevanba/3aryba ot nepuopa.
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Tekyuin n HeTeKyLn NacuBU

MacuB ce KnacnduumMpa KaTo Tekyl| , KOraTo OTrOBaps Ha HAKOW OT CneaHuTe
KpUTEpUM:

— MNpeanpusTneTo ovakBa fAa ypeaw racvBa B CBOS HOpPManeH onepaTBeH
LIMKDB;

~ lpeanpuaTneTo Abpxu Nacvea NPEAUMHO C LEN ThpryBaHe;

- lNacnBbT cnensa fa 6bae ypedeH B paMKuTe Ha [BaHajeceT mecela cnepg
Kpasi Ha OTYETHMWS NEPVOA; 1NN

— lNpeanpuatneTo Hsma 6e3ycnoBHO MpaBo Aa OTCPOHBA YPeXAaHeTo Ha
nacusa 3a NepuoA Hai-Manko ABaHafeceT Mecella CNej Kpasi Ha OTHETHMS Nepro.

MacvB ce KnacuuuMpa KaTo HeTeKyll aKko HE OTroBapsA Ha KpuTepunTe 3a
KnacudrumpaHe Kato TekyLy.

Macue ce knacudmumMpa KaTo Tekyll, Korato TOM Cneasa Aa ce ypeaud B
PaMKuTE Ha ABaHaAZEeCET Mecela OT Kpasi Ha OTUYETHMA NepUos, AOpK aKo:

— MbpBOHAYaNHUAT CpoK e 61n 3a Nepuo no-Ab/blr OT ABaHaZeceT Meceua; u

— Cnej Kpasi Ha OTYeTHWS nepuogd 1 npeay GUHAHCOBUS OTYET Aa e oaobpeH
3a nyb/ivKyBaHe € CKIIOYeHO CropasyMeHne 3a peduHaHcMpaHe WM 33 HOB
noracuTeneH nnaH Ha AbArocpoyHa 6asa.

®DUHAHCOBM Nacuem
®uHAHCOB NacuB € BCeKW NacuB, KOMTO NpeacTaBnsBsa:

* [JOrOBOPHO 3aAb/HKEHME!

- ia ce NpeaoCTaBAT MapuyHW CpeacTBa WM Apyr GUHAHCOB aKTUB Ha ApYro
NpeanpusTAe; 1n

- Aa Ce pasMeHsT (hMHAHCOBM aKTWBM WM (DUHAHCOBM MacuBu C APYro
NpeanpusTMe  Mpu  yCroBUs, KOMTO Ca MOTEHUManHo HebnaronpusTHW  3a
npeanpusTUETO; UK

* [OrOBOP, KOWTO ule 6bae wiv Moxe fga GbAe ypeaeH B MHCTPYMEHTU Ha
CO6CTBEHUS KanuTan Ha NPeanpusaTUETO U e:

- HeepuBaTKB, 3a KOWTO NPeanpusTUETO € UM MoXKe fa 6bae 3aib/MKeHO aa
NpeaocTasy NMPOMeHINB 6Poit MHCTPYMEHTY Ha COBCTBEHUS €Y KanuTas; uim

- [epuBaTvie, KOWTO we 6bhe wnn Moxe Aa 6ble ypedeH upes pasMsiHa Ha
rkcrpaHa cyma napuuHi cpeacTBa UNW Apyr (MWUHAHCOB akTWB 3a (UKCUpaH 6poit
MHCTPYMEHTM Ha coBCTBeHMs KarmuTan Ha npeanpusaTieTo. 3a Tasu  uen
WHCTPYMEHTUTE Ha COGCTBEHWS KanuTan Ha MpeanpusiTeTo He  BKOYBAT
Bb3BPbLUAEMM (DMHAHCOBN WHCTPYMEHTM, KNacUbULUMPaHU KaTo WMHCTPYMEHTW Ha
COOCTBEHMS KanuTan, KOWTO HanaraT Ha MpeanpusiTUETO 3aAb/KeHWeTo faa
NpeaocTaBn Ha pApyra cTpaHa nponopuMoHaneH Asn OT HEeTHWTEe aKTVBW Ha
NPEANPUATETO CaMO MPU NIMKBUAALMA, WM WHCTPYMEHTU, KOWTO Ca AOroBOpW 3a
ObaeLlo nonydasaHe WM NPeaoCTaBAHE Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha
npeanpuaTUeTO.

O®uHaHcBMTE nacuev ce kiacuduuMpaT B CregHuTe KaTeropmu, CbrnacHo
n3nckeaHusTa Ha MCC 39:

* OVHAHCOBW MacWBK, OTUMTAHM MO CripaBeAnMBa CTOMHOCT B NedantaTta unu
3arybara:

- KnacuuumpaHm KaTo gbpkaH 3a TbprysaHe;

- Npy MbPBOHAYaIHOTO MM Mpu3HaBaHe ce onpenenaT OT NPeanpusiTUETo 3a
OT4MTaHe Mo CripaBeAnMBa CTOMHOCT B nevanbara unum sarybara.
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e DuHaHCOBK nacmsK, OTH4NTaHM NO aMOpPTU3NPaHa CTOWHOCT.

®uHaHCOoBM nacmeu ce npuv3HaBaT B OT4yeTa 3a (DMHaHCOBOTO CbCTOAHUE,
KOraTo NpeanpuaTUETo CtaHe CTpaHa no AoroBOPHUTE YCNOBUA Ha MHCTPYMEHTA.

py NbpBOHAYaNHOTO nNpu3HaBaHe GHUMHAHCOBUTE MacMBM Ce OTYMTaT no
cnpaseanMeata UM CTOWHOCT, MKOC B C/lydal Ha (DUHAHCOBM MacuBKM, KOWUTO He ce
OTYMTaT MO ChpaBefsMBa CTOWHOCT B neyanbata wnu 3arybata, pasxoauTe Mo
CAenkaTta, KOMTO Ce OTHacAT Mpsko KbM NPUAOGMBAHETO WM M3[aBaHETO Ha
(PVMHAHCOBMS Nacus.

[TocnegBawya oyeHka Ha d)///HaHCOBM riacusu

* [lo cnpaBeanvBa CTOMHOCT Ce NpU3HaBaT CEAHUTE (PUHAHCOBU NacyBu:

- (PMHAHCOBW MacMBKM, OTUMTaHW MO CNpaBefsivBa CTOMHOCT B neyanbaTta wnw
3arybata; C u3K/IOH4eHME Ha nacuBWTe - AEPWMBATMBM, KOUTO ca O6Bbp3aHW C
HEKOTVPaH WHCTPYMEHT Ha cobcTBeHusi kanwuTan w TpsibBa Aa ce ypeaaT upes
MPEXBBLP/IAHETO HA HEKOTUPAH WHCTPYMEHT Ha COOCTBEHUS KanuTan, uUMaTo
CNpaBeAsinNBa CTOMHOCT He MOXe /a Ce OLIeHU HaZieXAHO, KOUTO ce OTYMTaT No LieHa
Ha npuaobuneaHe;

* o amMopTM3MpaHa CTOMHOCT C W3MON3BaHETO Ha METoAa Ha edeKTUBHMS
NNXBEH MPOLEHT- BCUYKW OCTaHa/mM MHAHCOBM MacuBU

[lpu3sraBare Ha nedyanbu v 3arybu OT QUHAHCOBU N1acuBmn

* TNevyanbu 1 3arybu oT GUHAHCOBY NacuBM, KNacUMULIMPaHn KaTo OTYUTaHW
no cnpaBeAnMBa CTOMHOCT B neyan6aTa wiu 3arybara, ce npw3HasaT B OT4YeTa 3a
BCeobXBaTHUA [OXOL;

* levanbata wnn 3arybata oT (PUHAHCOBM MAcMBM KOWTO Ce OTYMTAT Mo
aMopTV3MpaHa CTOWHOCT ce npu3HaBa B OTYETa 3a BCEOBXBATHWS [0OXOf, KOraTo
(prHaHCoBMA NacKB ce OTNUCBA W YPE3 MPoLIEca Ha amopTU3MpaHe.

lNpennpusTueTo oTnucBa (UHaHCOB NMacve (MU 4acT OT (GUHAHCOBMS nacvis),
KoraTo TOW e noraceH - T. €. KOraTo 3afb/DKEHWETO, OMpefeNeHo B 0roBopa, e
0TNagHano, aHyMmMpaHo Wan CPOKbT My € U3TEKbI.

Mpu oTnuceaHe Ha PMHAHCOB NacWB pas/nkata Mexay 6anaHcoBaTa CTOMHOCT
Ha (MHAHCOB MacuB (MM Ha 4YacT OT (hMHAHCOB Macus), KOMTO e rpekpaTeH WAu
NpexBbpfieH Ha TpeTa CTpaHa, W NNaTeHOTO Bb3HarpaXxaeHue, BKIOUUTENHO
MPEXBbPNEHNTE W MOETU HEMapWuHW aKTUBM W NacuMBK, Ce NMpuU3HaBa B OTyeTa 3a
BceobxBaTHWS AOXOA.

AvBuaeHTATE, NNaTUMM Ha akUWOHepUTe Ha [Ipy»ecTBOTO, ce npu3HaBsaT,
korato ca ofobpeHn Ha CwhbpaHne Ha akuuoHepuTe. Mevanbata 3a pasnpeneneHve
MEXAY aKuuoHepuTe Cce W3uUMCNABa CbrlacHO 3akoHa 3a [PYXKecTBaTa ChC
cneunanHa MHBECTMLIMOHHA Lien 1 NpeacTaBnsasa (UHAHCOBUST pe3ynTaT, Kopurupas
KaKTo cnepsga:

~ YBenMYeH/HamaneH ¢ pasxoAuTe/MpUXOAUTE OT MOC/eABaluM OLEeHKU Ha
HeLBMKUMU UMOTK;

— YBenMYeH/HaManeH cbe 3arybute/neyantute oT CAENKM MO NPEXBLPASHE Ha
CO6CTBEHOCTTa BbPXY HEABUXMUMU UMOTU;

— YBeNMYeH/HaManeH B roAvHaTa Ha npexsbpisiHe Ha COBCTBEHOCTTa BbpXY
HEABMXMMU MMOTY C NONOXUTEHATa/oTpULIaTeNHaTa pasfimka Mexay:

a) NpojaxHara LeHa Ha HeABMXUMUS UMOT, U

6) cymaTa oT ucTopuueckaTa LeHa Ha HeABMXUMUSI UMOT M MOCNeBaluuTe
pasxoau, AoBENM A0 yBeNnyeHne Ha banaHcoBaTa My CyMa;

ApyxecTBoTo pasnpepenst KaTo AMBMAEHT He no-manko oT 90 Ha cTo oT
nedanbara 3a pasnpeaeneHue.,
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THbpProBCKM M APYrY 3afb/DKEHNS U KPEeAUTH

KpeanTtn, Tbprosekvt M Apyrv 3aab/iKeHns ca PUHAHCOBM MacuBK Bb3HUKHANMM
OT AMPEKTHO Nony4YaBaHe Ha CTOKM, YCIyrv, mapy WK NapuyHn ekBuBaneHTu oT
AOCTaBYMLM U KPEAUTOPU.

Cnea mbpBOHAYaNHOTO NpU3HaBaHe KPeAUTUTE U ThProBCKUTE 3afb/XeHusTa,
KouTo ca 6e3 (hUKCMpaH Nagex ce OTYMTaT Mo OLEeHeHaTa Npu NpUAoBUBaHETO UM
CTOMHOCT.

Kpeantute v 3aab/keHwsTa, KOUTO ca C dUKCMpaH naaex ce oTtuuTaT Mo
amMopTu3MpaHaTa UM CTOMNHOCT.

MpoBun3nmn, yCNOBHU aKTUBKM M YC/IOBHMN NacUBH

poBM3NMTE Ca NacMBW C HECUIYPHO MPOSIBIEHME BbB BPeMeTo WM Kato
CTovHocT. Te ce npusHaBaT TOraBsa, KOraTo ca U3Mb/iHeHW CNeHUTE YCIoBUS:

— APYXECTBOTO MMa CerallHo 3afb/HKEHUSA B pe3ynTaT OT MUHaNM CbouTus;

— WMa BEPOATHOCT 3a noracsiBaHe Ha 3aAb/hkeHuneTo aa 6bae Heobxoamm
MOTOK pecypcyt 3a Aa 6bae ypeaeHo 3a4b/MKeHNETO;

— Moxe fa 6bae HanpaBeHa HaZexaHa oLeHKa Ha cymMarta Ha 3aab/IKeHUETO.

Cymara, npusHaTa KaTo NnpoBu3ns, npeacrasnsBea Hal-gobpara
NpubnunsnTenHa oUeHKa Ha pasxoauTte, HeoBXoaMMM 3a NoKpMBaHe Ha HacTOALOTO
3afb/KeHVe KbM faTata Ha 6anaHca. Mpu onpeensHeTo Ha Tasu Hai-nobpa
npubnusnTenHa oueHka [pyKecTBOTO B3MMa NOA BHUMaHve PUCKOBETE W CTeMneHTa
Ha HECUrypHOCT, CbMbTCTBalW@ MHOMO OT CbOUTMATa M 0BCTOSATENCTBa, KakTo w
edekTa OT NpoMsiHaTa Ha CTOMHOCTTa Ha napuyHMTE CpeACTBa BbB BPEMETO, KOraTo
Te UMaT 3HauuTesieH edekr.

MNpoBuanuTe ce npernexzaT KbM BCsika GanaHcoBa JaTa M CTOMHOCTTa UM ce
Kopurmipa, Taka Ye Aa oTpasu Haii-gobpata npubnusnTenHa oueHKa KbM AaTtata Ha
GanaHca. AKo Beue He e BEpOATHO, Ye e e HEOOX0AMM U3XOAAL MOTOK Pecypc 3a
ypexaaHe Ha 3ab/IKEHNETO, TO NPOBU3MATA CneaBa Aa ce oTnuLLe,

YcnoseH nacuB e;

* Bb3MOXHO 3aAb/DKEHWE, KOETO MNpousamM3a OT MUHanM CbBUTUS M 4YmeTo
CbllecTByBaHe e 6bAe MOTBbPAEHO CaMO OT HaCTbMBAaHETO MM HEeHaCTbMBAaHETo
Ha €AHO WK NoBeye HeCUrypHU Ebaelm cobuTus, KOUTo He MoraT Aa 6baaT M3LSIo
KOHTPOMMPaHK OT NPeAnpPUSITUETO; UK

® HaCTOALIO 3aAb/DKEHWE, KOETO Npou3fv3a OT MUHanM CbbuTUsi, HO He e
npu3HaTo, 3aW0To:

— HE € BEpOoATHO 3a noracaBaHeTo My Aa bbae HeobxoauM mM3xoasiy NoToK oOT
pecypcy, CbAbpXKall NKOHOMUYECKM NONM3N; NN

— CyMaTa Ha 3adb/DKEHWETO He Moxe fa Obae onpeaeneHa € AOCTaTbuyHa
CTeneH Ha HaJeXaHoCT.

YCNnoBeH aKTVB e Bb3MOXEH aKTUB, KOMTO npousnnsa oT MUHanu cbbuTns U
YMETO CbluecTByBaHe Iie 6bfe MOTBLPAEHO CaMO OT HacCTbMBAHETO WM
HEHACTBMNBAHETO Ha €HO UM NoBeYe HeCUrypHu bbaeln cbbuTua, KoMTo He MoraT
Aa 6bAaT M3LUSN0 KOHTPOIMpaH oT NpeanpuaTNeTO.

Lpy>XecTBOTO He NpW3HaBa YCIOBHW aKTMBU, Thil KaTo NMpuU3HaBaHETO UM MOoXe
Aa 1Ma 3a pesynTaTt Mnpu3HaBaHETO Ha A0XOA, KOMTO MOXEe HWKOra fa He 6bae
peanuanpat.
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AKTHBKN obp)XaHuM 3a npofgak6a

Kato aktneu abpxann 3a npopaxba cbrnacHo MCPO 5 ce knacuduumpaTt
HETeKyWM aKTuBKM, 4MsTO HanaHcoBa CTOMHOCT We 6bAe Bb3CTaHOBEH@ MO-CKOPO
4pes caenka 3a npoaaxbda OTKONKOTO Ypes Npofb/kasalla ynotpeda.

AKTVBMTE AbpXaHu 3a Npoaaxba ce oLeHsBaT No No-HUCKaTa oT 6anaHcoBaTa
MM CTOMHOCT M CipaBeannBaTa uM CTOMHOCT HaManeHa c pasxoauTe 3a npogaxbara.

3aryba ot obesleHka ce NpusHaBa Npu BCAKO MbPBOHaYaHO MW NOCHeABaLLo
HaManieHVe Ha CTOMHOCTTa Ha akTUBM bPXKaHu 3a npofaxba.

Meyanba oT mocneaBaLlo yBENMUEHWE Ha CNpaBeANMBY CTOMHOCTM, HaMaseHu
C pasxoanTe 3a npoaaxba Ha aKkTMBM AbpXaHu 3a npogaxba ce npusHasa f0
pasMepa Ha obe3LeHKaTa Ha CbOTBETHUS akTUB HauyucieHa rnpegu cernacHo MCC36
n MO®O5,
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NOACHEHNA KbM roANLLIHNA PUHAHCOB OTYET
1. OTHET 3A ®UHAHCOBOTO CbCTOAHUE

1.1. UmoTH, MaWwMHN ¥ CbOpbBIKEHNS

. MatmuHu u Apyru Kanuramy-
3emu CropbixeHus oBopoyaBane | akTHBH 3UpaHH Obmmo
pasxoau
Or4erna croiinocr »
Cango kbm 31.12.2015 1746 746 60 4 867 9 7428
HocTbrnm 198 36 234
Wsnesnu (117) (117)
Canno kbem 31.12.2016 1629 944 60 4903 9 7 545
Hiaesnu (H ()
Cango kem 30.9.2017 1628 944 60 4903 9 7 544
AmopTuszanusn
Canao kbm 31,12.2015 - 295 57 4174 - 4 526
TMocrbnumm 74 2 161 237
Cango kbm 31.12.2016 - 369 59 4 335 - 4763
TMocTbnunm 101 1 115 217
Canpo kem 30.9.2017 - 470 60 4 450 - 4 980
bajancoBa croiinocr
banancosa croiinoet kbm 31.12.2016 1629 575 1 568 9 2782
Banaucosa croiinoct kbm 30.9.2017 1628 474 - 453 9 2 564
1.2. NHBECTULIMOHHN UMOTH
3emu Crpaau Apyru akTuBn O6mo
OtueTHa croiiHocT
Canpo kbMm 31.12.2015 3063 26 642 - 29 705
H3nezm (199) (199)
Fpeouenkn npusnath B kanutana 39 (13001 (1262)
Canpgo kbm 31.12.2016 3102 25142 - 28244
Cango kum 30.9.2017 3102 25142 - 28244
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KbM 30.09.2017 1. Apy»ecTBOTO NpuTexaBa CNefHWUTE WUHBECTULMOHHM MMOTW (B Xun.
nB.):

HeABIKMM UMOT LleHa Ha Mocneasam EanaVHcoaa

npugobusaxe OLLEHKN cTONHOCT

3ems — rp. Cosonon, m. "Cs. Mapuua" 611 -8 603
3ems — c. Mannune 1333 252 15685
3emsa - ¢. YepHomopel 718 -407 311
3emst — rp. CaHaaHcku 1198 -595 603
Xoren - rp, Baxcko, M. ,Cb. Vsan” 12 741 -1 353 11 388
Twpr. komnnekc 1 6aceii - etan | - rp. Cosonon, m. "Ca. Mapuna® 4 562 -1202 3 360
Twpr. komnnekc v baceiin - etan Ii - rp, Cosonon, m. "Cs. Mapuna" 2 689 -1234 1455
Topr. obcrnyxsawa crpaaa - Komnriekc 4 - etan i, M. "Cs. MapuHa" 907 -117 790
Twpr. komanexkc "Marina Plaza" - rp. Cosonon, M. "Cs. MapuHa" 3429 -434 2 985
Crpapa c obwexuTue u cron - ¢. YepHomopey 2611 -275 2 336
CanTa MapuHa - Bunia 2, marasus 1 15 3 18
Caxra MapuHa - Buna 2, marasuH 2 17 3 20
CaHrta MapuHa - Buna 2, marasui 3 18 2 20
CaHTa MapuHa - Buna 2, marasvs 4 16 2 18
Canta Mapuna - Buna 2, cknag 1 126 -30 96
CaHta MapuHa - Buna 2, cknag 2 126 -30 96
CanTa MapuHa - Buna 44A, oguc 437 -106 331
Canta MapuHa - Buna 53C, cytepe 193 -62 131
Canra Mapuna - Buna 55A, kacbe anepntue 357 -66 291
Canta MapuHa - Buna 55A, npunexatuy nomelleHus 57 -19 38
Canta MapuHa - Buna 57A, marasvH 1 58 -6 52
CaHra MapuHa - Buna 57A, marasuH 2 56 -6 50
Cavra Mapuna - Buna 57A, marasus 3 63 0 63
CaHrta Mapuna - Buna 57A, marasuH 4 80 0 80
Canta MapuHa - Buna 57A, CbpBbPHO 40 ~14 26
Canta MapwHa - BUna 57A, nHcTanauuoHHo 68 -23 45
CaHta MapuHa - Bina 62A, koHdbepeHTHa 3ana 472 -108 364
Canta Mapuna - Buna 39, oguc C 190 -5 185
CaHra MapuHa - Buna 39, atenue A — MEAULMHCKN LIEHTHD 206 -22 184
CaHTa MapuHa - suna 38, uHtepHeT kade 200 8 208
Canta MapuHa - Buna 79, Tbproscka nnoty 457 -147 310
CaHxta MapwuHa - Buna 82, cknag, 177 15 192
OBLO: 34 228 -5 984 28 244
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1.3. MaTepuanHu 3anacu

Bua 30.9.2017 r. 31.12.2016 1.
Iponyxuns (anapramenTH) 8021 8128
Croxu (ob3aBexane) 302 302
Hesasbplieno npousBoAcTBO (He3aBbpIlieHN anapTaMeHTH) 39403 33914
OG0 47 726 42 344

1.3.1. NMpoaykums m ctokm

Ipoexr Hmorn O063aBexnane
Anapramenti - rp. Cosonon, m. “Cs, Mapuna” - eran I, 11 u I11 3582 94
AnaprameHTH - rp. Barcko, M. “Cs. VBan” 1528 203
Anapramenti - rp. YepHomopen 2597 5
Tpadonoct 5 - rp. Cozonon, M. “Cs. Mapuna” 144 -
Tpadonoct 4 - rp. Cozonon, M. “Cs. Mapuna” 170 -
OBL1O: 8 021 302

1.3.2. HezasbpwieHo NpousBoACTBO

CymaTa, MpeAcTaBeHa KaTo He3aBbPLUEHO MPOM3BOACTBO, NpeAcTaBnsBa HaTpynaHW Ao
30.09.2017 r. pa3xoam 3a M3rpaxaaHe Ha HeABWXUMU VMOTH (anapTameHTK), unaTo HBanaHcosa
CTOMHOCT Lije ce Bb3CTaHOBU NPeaMMHO Ype3 npoaax6a:

Mpoekr Harpynauu pasxonn 3emu, Brootern & Bamimco’xaa
cebecToifHOCTTA cTofiHocT

I[Tpoekr — "Canta Mapuna” - etan 111 - 1004 1004
Ilpoekt — "Canra Mapuna” - etan IV 39 2353 2392
poekr — rp. Cozonon, M. “Mucaps” 10 1735 1745
IlpoekT — rp. Codus 15153 4293 19 446
ITpoekt — c. 'epman - 6562 6 562
ITpoekT — c. [TaHnuuuie 733 1293 2 026
ITpoexr — rp. CanpaHcku 250 - 250
Ilpoekr — rp. Canapesa GaHs 21 5957 5978

OBL{O: 16 206 23197 39 403

KbM paTata Ha 6anaHca He ca Hanuue ycnosus 3a obe3leHKa Ha mMaTepuanHuTe 3anacu.
MBBprUGHMﬂT TecT 3a obesueHka Ha npoaykuusita € uHAnKnparn, Ye 6anaHcoBUTe CTOMHOCTM

He TnpeBUllaBaT Bb3CTaHOBUMUTE CTO%HOCTM,

HamaneHn ¢ npeanofaraemMmte pasxoan no npogaxoda.

1.4. Tekywn TbProBCKN 1 Apyrv B3eMaHus

OLUEHEeHN KaTo CchnpaBeanvseu CTOl\/JlHOCTM,

Bupn 30.9.2017 31.12.2016 r.

Bsemanus oT cBBp3aHu AHUA B rpynaTa /HeTo/ 446 1499
Biemanus no npojaxou 445 1499
B3emaHuA 1o npefocTaBenn apaHcu 1
B3iemanusa no npopamou /nero/ 1742 571
Bsemanus no nponax6u 1742 571
Biemanus no npegocraBenn apaHcH /neto/ 893 899
B3emaHus 1o npenocTaBeHy aBaHcu 893 899
JApyry Tekymu s3emManns 1104 782
IpenocTaBeHyU rapaHLUK U IENO3UTH 11 9
Ipennnatenu pasxonn 1093 773

O6u10 4185 3751
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1.5. NapuyuHn cpeacrea

Bug 30.9.2017 r. 31.12.2016 1.

IMapu4nn cpeacrsa B Gpoii 6 29
B JIEBA 6 29
IMapuunu cpeacrsa B pasn/iamiaTeTHH CMeTKH 325 1276
B JIEBA 319 1 052
BDLB BanyTa 6 224
bJyiokupanu napu4yHu cpeacTea 131 131
Oduo 462 1436

1.6. Co6crBeH kanuTan
PerucTpupatnaT akumoHepeH kanutan Ha “"®ebplnen Mporbptuc” AACUL,  KbM

30.09.2017 r. e B pa3mep Ha 33 145 400 nesa, pasnpegeneH Ha 33 145 400 6posi 06MKHOBEHY
6esHannuHn akumW, € NpaBo Ha rnac, ¢ HOMWHaNHa CTOMHOCT OT 1 NeB BCsKa eaHa. Bcuukm
“3gazZeHy akumn ca U3naaTeHn Hamb/IHO, B Napwu.
"®ebplinei NponbpTuc" AACUL, He NpuTeXxaBa COBCTBEHM akLmM.
"®ebplinent NpomspTuc" AACUL HMa AbliepHU Apy»KecTsa.

O6n pesepBu O6wo pesepsu

PesepBu kbm 31.12.2015 1. 22 956 22 956

Hamasenus or: (3 380) (3 380)

IToxpusaHe Ha 3aryou (3 380) (3 380)

Pesepen kbm 31.12.2016 T, 19 576 19 576

Hamagnenus or: (1747) (1747)

IToxpuBaHe Ha 3ary6u (1747) (1747)

Pesepeu kbm 30.9.2017 1. 17 829 17 829

1.7. n 1.8. ®nHaHCOBM nacusen
3agbrxexHue no
forosopeH Kpaen rraBHuLaTa KbMm Pasxoan 3a
Aara Ha 30.09.2017 r. (x
Bany-| pa3smep cpok 3a Uo. r. (xun. nuxsu 3a
No KpeawTop Bua kpeaut Ta BLB finxsa OJ:::' noracs- ne.) 2017 r. (xun.
Banyrta BaHe nesa)
Tekywa | HeTekywa
4acrt vacr
v peduHaH- OFIB
HUKpeaur cupare 3MS
1 Bynbank Al | obmarauonwa | EUR | 3750000 | 00 | 10,2015 | 12.2020 497 5 856 158
3aemm

BaHka Mupeoc UHBECTY- 3M EURIB

2 Barapus Al LvioHeH EUR | 3750000 +4.00% 12.2015 | 6.2020 160 2451 81
BaHka Mupeoc 3M SOFIB

3 Benrapus Afl pesonsupaw | BGN 430 000 +4.00% 7.2016 7.2018 21 - 2
Batka NMupeoc UHBECTH- 3M EURIB

4 Bunrapns Al UVoHeH EUR 4 400 000 +4.00% 7.2016 | 7.2020 - 1340 37

O6wo: 678 9 647 278
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1.9. Tekywu THproBCKuU U APYryn 3afib/HKEHNs

Bua 30.9.2017 r. 31.12.2016 1.
3agbisKkeHnst KbM CBbP3aHN JIHLA B IPyNaTa 738 1 881
3axb/OKEHUA 110 10CTABKH 735 1 881
3afb/IKEHHS 110 JOCTABKH 1004 1359
3aabJrKeHust 10 NOJyYeHH aBaHCH 19 865 11 783
O6wo 21 604 15023
1.10. JaHbuHM 3agbKeHns
Bun 30.9.2017 r. 31.12.2016 1.
Hanbk BbpXy nobaBeHaTa CTOHHOCT 1 115
Hanbk BbPXy A0X0[1TE HA (U3MUECKUTE NHLA 2 3
Hpyru nansun 49 58
O6110 52 176
1.11. 3agb/mKeHns, CBbP3aHN C nepcoHana
Buna 30.9.2017 r. 31.12.2016 r.
3a/bIKEHUE KbM TIEPCOHAN 9 15
3a1bIKEHHE KbM COLIHATHO OCHTYpSIBAHE 3 4
O6mo 12 19
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2. OTHET 3A BCEOBXBATHUA AoXoAa

2.1.1. HeTHn npuxoaun oT npoaa)k6m

Bupa npuxon 30.9.2017 r. 30.9.2016 r.
Ipoaaxtu Ha npoaykuusi (anapraMenTn) 162 4773
ITponax6u Ha ycayru 2 339 2 380
- HAEMH M EKCIUI0ATAllMA HA MHBECTHLMOHHY HMOTH 2339 2380
Ipoaax06u Ha croku (o63aBesknane) - 15
JApyru npuxonn 4 78
- 32CTPaXoBaTe/IHU 00e3ILeTeHHS 4 23
- OTKa3aHM pe3epBaluu - 55
O0wo 2 505 7 246
2.2.1. Pa3xoawn 3a MaTepuanm
Bua pasxon 30.9.2017 r. 30.6.2016 r.
"OpUBHK U CMA304HN MaTepuau 3 3
Oduc Martepuany n KOHCYMaTHBH I 2
AKTHMBY TIOR TIpara Ha ChUIECTBEHOCT - 5
Hpyru matepuany - 10
0610 4 20
2.2.2, Pa3xoau 3a BLHLIHU YCAYTrY
Bua pasxopn 30.9.2017 r. 30.9.2016 r.
Haemu 39 41
PemouTn 20
MapkeTHHroBH ycyry (BKJI. peknama) 2
Coobumrennu yenyru (tenedoH, MHTEPHET U Ap.) 1
3acTpaxoBKu 34 38
Takeu (Hotapuanuy, chae6HU, IbPKABHU K AP.) 29 68
Oxpana 12 18
Komucuonnn 17 161
VYnpaBienue U noaaApbKKa UMOTH 1167 1057
Bb3HarpaxxaeHne obciysBaiio ApyxecTo 221 616
Jlenosuraphu ycayru 1 1
Enexrpoeneprus 41 26
Bona 10 3
CHETOBOJIHU H OIMTOPCKH YCITyTH 17 22
OUeHKN UMOTH 9 3!
Hpyru pa3sXxonu 3a BeHIIHY YCIyTH 18 18
O6u10 1638 2090
2.2.3. Pa3xonu 3a aMOpTU3aLUA
Bua pasxon 30.9.2017 r. 30.9.2016 r.
- UMOTH MAlIMHHU W CbOPBIKCHHUS 217 180
00610 217 180
2.2.4. Pa3xopam 3a 3annatv U OCUrypoBKHU
Pazxonu 3a: 30.9.2017 r. 30.9.2016 r.
Pa3sxonu 3a 3ariaTu 144 166
Pasxoau 3a ocuryposku 18 19
O6o 162 185
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2.2.5. fipyru pasxoam

Buna pasxon 30.9.2017 r. 30.9.2016 r.
Pasxoam 3a KOMaHAHPOBKU 3 1
Pasxonu 3a AMXBH MO JbPXKABHKH B3EMAHHS 2 2
Pasxoaum 3a MECTHH JaHbLIM M TAKCH 94 148
O61uo 99 151
2.2.6. BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBM
Bua pasxon 30.9.2017 r. 30.9.2016 r.
Basancosa cTolinoct Ha npofaneHa npoykuus (anapTaMeHTH) 108 4135
banancoBa CTORHOCT Ha MponaneHn cToku (063aBex1aHe) - 22
O6uo 108 4 157
2.2.7. ®uHaHCOBM pa3xoam
Bun pasxon 30.9.2017 r. 30.9.2016 r.
Pa3zxoau 3a jixBH B T, 4. 278 375
110 33€MH OT (PMHAHCOBY MPEATIPUATHS 278 375
OTpHuaTe HH KYPCOBH PasiHKH 3 4
Hpyru ¢punancosu pasxoan 14 31
O6uo 295 410
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3. APYI' ONOBECTABAHUS

3.1.1. 1py»keCcTBOTO ONOBECTABA C/IEAHUTE CBbP3aHM inLla:

Jlnuara, nputeXasalln noseve OT NET Ha CTO OT aKUMUTE, U3Ja[leHN C NMpaBo Ha rnac

B APYXECTBOTO Ca.

AKHHOHEPHO yJyacTHe

Hme/Dupma Anpec/cepanune (npouenT)
@enpllnelt UurepHewrbusn AJ] rp. Codus, 6yn. Heptu spux Ne 515 19.77%
®enpllneti Arpapen gong AJL rp. Codus, 6yn. Uepuu Bpbx Ne 515 27.44%
Debprutedt KnMbpursa AJL rp. Cotusi, 6yn. YepHu Bpbx Ne 516 16.94%
Mapno 3axapues 3axapuen rp. Codus, yn.Paliko Anexcues No26 8.10%
VTId [losepue rp. Codus, yn. JlyHas 5 6.72%
VIIO braeue rp. Cobus, 6ya. Llap OcsoGoauten 6 7.62%

AKLUMOHEp B [PYXXECTBOTO
aKLMOHED B CNEAHUTE [pYXKecTBa:

W/MNN KOHTPONMPaHO JvUe e  COBCTBEHWK/CbAPYXHUK/

Nme/Pupma

Koii yuacTsa

JAsns10Bo/aKIHOHEPHO yuacTHe
(npoueHT)

EKOBMH TMTPOJAYKT EOO/]

OEBPIUIEN MHTEPHEILBHBJT AJ

100% nssoBo yuyacTue

TEXHOTPAHC I'JIOBBJ EOO [

®EBPIUIER MHTEPHELIBHBI AJL

100% psmoBo yuactue

OEBPIUIEA KOHCYJITUHI EOO/]

OEDBPIVIENR MHTEPHELLBHBJI ALl

100% nsstoBo yuactue

OEDBPIUIEN KBHCTPBKIIBHC EOO/

®EBPIUIEW MHTEPHELLBHBJT AZl

100% nsanoBo yuactue

®EBPTUIEN IMTPOITLPTHC
MEHWJDKMBHT EOOA

®EBPIVIEN MHTEPHELUBHBIT AJ

100% nanoBo yuactue

®EBPIUIEW MHTEPHELLIBHBJT TPABEJT
WU TYPU3IBM EOOJI

®EBPIUIEN MHTEPHELIBHBJ AJ]

100% psnoro yyactue

[MPOEKT 2002 EOOJ

OEBPIIEA MHTEPHENIBHBJT AJ1

100% nsanoBo yuactue

®EBPTUIENA PUBJI UCTEUT EOOJT

®EBPIUIEN MHTEPHELLIBH BT AJT

100% asn0Bo y4acTHe

CEH® EAJ] ®EBPIUIEN MHTEPHELUBHBJI AJ] 100% axuuoHepHo yuactue
DEBPIUIER PE3WJIEHIIBA ] VA . )
MPOITLPTHC ALl ®EDBPTUIEWM HHTEPHEIBHBJT A1 99.61% akuMoOHEPHO yyacTHe

WBAH PHJICKH ITPOITBPTUC 004

®EBPIUIEH MHTEPHELLBH BT AJT

90.84% nsiioBo yuacTue

APEHA JIM CEPAMKA EAJZl

OEBPTUIEM MHTEPHELLBHBJT AJ]

100% akumoHepHo yyacTtue

®EBPIVIEA BUSHEC X'bB EAJL

®EBPIVIEA MHTEPHELLBHBJT AJL

100% akuHOHepHO yuacTue

B CoBeTa Ha ANPEKTOPUTE Ha APYXECTBOTO yHacTBaT cnegHmre cbw3mqecr<m nda:

Hme/Pupma

Karo kakbB y4yacTBa B ynpaBjieHHeTo

Murnena Benuecnagosa JJuMuTpoBa

M3nbnxuTeneH aupexTop

Weaiino Anekcanapos ITaHoB

YUnen na CbBeTa Ha AMPEKTOPHTE

Mapuana Huxonaesa Jlotinosa

Hnen na CbBeTa Ha AUpPEKTOPUTE
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YneH Ha cbBeTa Ha ANPEKTOPUTE NN akKUMOoHEP, NpUTeasall rnoseye OT MeT Ha CTo oT
aKkunnTe, M3ananeHn ¢ NpaBo Ha rnac B APYXECTBOTO, y4acTBa B YNpaBUTENTHU UK KOHTPOIHK

OopraHn Ha cnegHnTe nuua.

Hme/Dupma

Koit yyacTpa B ynpaBuTe/IHUTE HJH

KOHTPOJIHH OpraHy

KaTto xak®eB yuacrea B
ynpasJieHHETO

®EDPIVIEN ATPAPEH GOHJ AL

®EBPIJIEN MHTEPHELLBHBJI AJL

Yien na CJ1

®EBPIUIEN PE3UIEHILBI
MMPOITBPTUC AJL

®EBPIUIEM MHTEPHELIBHBJI ALl

WambanuTenen ampexrop

ITPOEKT 2002 EOOX

OEBPIUIEN UHTEPHELIBHBJI AJL

Ynpasuren

EKOBHWH IMPOAVKT ECOX

OEBPIUIER MHTEPHELLBHBJT AJ

Ynpasuren

3.1.2. Cpenkn n pasueTy CbC CBbpP3aHn Mua

Knnenr Bua cnenka 30.9.2017 r. 30.9.2016 1.
@evprneit [ponbptiuc Mennmxmout EOO/T | Haem u ip. yenyru 843 1187
Oebprinet MHTepHew LB Al Haem 6 9
Obwo 849 1196
, Hoxynku G L
HdocraBuuk Bua caenka 30.9.2017 r. 30.9.2016 1.
®ewprneit MHTepHeurbHbn Al Brsnarpaxiciue Ha 257 652
00CITyKBAILO APYKECTBO, HAEM
@ewpried [ponbprrc Mennmwikmbit EOO]T | YnpasneHue HeABHKUMH UIMOTH 433 447
Texnorpanc ['no6syt EOO/] TpancnopTiu yeayri, Haem 7 8
TPAHCIIOPTHH CPelcTBa
Devprneit Pesunenwrsn IMpomspruc AL KomucnoHHu 169 483
Doykan [ToHut MHBecTMBHTC AL KoHncynraunu 4 10
Exosus [ponyxr EOOJL Croku (o63aBexiane) I 19
O6mo 871 1619

Cpenkute cbe CBBP3aHKM /1MUa Ca U3BBPLLEHK O CNpaBeannBn MasapHn CTOMHOCTY,

Knanenr 30.9.2017 r. 31.12.2016 1.
Dewvprneii Ipombprie Menumxmbut EOOJ] 445 1499
ExosuH Ilponyxr EOOJT 1

O6mo 446 1499

. Bappawenns e

JocraBunk 30.9.2017 r. | 31.12.2016T.

Debprneil MaTepHernnbn AJl 464 1571
®ebprneit [ponbpric MennmxmbHT EOO]] 209 198
Texnotpauc [o6sn EOO]] !
Denprneii Pesuaenwrsn Mponspruc AJ], 62 111

06110 735 1 881
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3.2. YCNOBHM aKTUBU U NacUBU
KbM patata Ha roavilHvis (GUHAHCOB OTYET HAMA pasrpaHuMMKU YC/IOBHW aKTUBM,
HEOMOBECTSBAHETO Ha KOUTO BW NMOBNMANO 3a BSPHOTO M YECTHO MPEACTaBaAHE UMYLLECTBEHOTO
¥ (PMHAHCOBOTO CLCTOSIHUE Ha APYXXECTBOTO.
Kato ycnosHu nacueu kbm 30.09.2017 r. cneasa ga ce onosectsT obesredeHusTa no

nony4vyeHnTe 3aemu:

Ycaosuu nacusu

Jorosop/konTparenT

YupeaeHa rapaHuusi, oGe3neyeHne B 1o/13a

Cyma Ha o0e3neqeHoTo

HA KOHTpareHT 3a/(bJIKEHI e
banka [Tupeoc Buarapust AL ATapTamMeHTH U HHBECTHIMOHHN UMOTH 3972
Yuukpeant bynbank AJ{ WMHBeCTHLIMOHHY UMOTH, B3EMaHNd 6353

3.3. ®uHaHCOB pe3ynTaT 3a pasnpenesneHne, U3UNcNeH CbrnacHo un. 10 or

3acuy

@unancos pesyntar kbm 30.09.2017 r.

-18 609.62

P33XO,£IM OT nocJicABalllk OLCHKHW Ha HEABHIXKUMUH UMOTH

Pasnuka MOXKAY NpoJaXkHaTa U UCTOPHYCCKATA LICHA Ha HEABMIKUMUS UMOT

47737.78

]
2
3 | 3ary6M OT CIeNKH 10 MPEeXBBLPIISHE HA COBCTBEHOCTTA BBPXY HEABHIKUMH UMOTH 54 172,72
4
5

@unancos pesyarar 3a pasnpepesenue (1+2-3+4)

-25 044.56

3.4. Paaxoau 3a ynpasnenve (cbri. 4a. 60 oT YcraBa Ha ApPY»KeCTBOTO)

Bun pasxon 30.09.2017 r. 30.09.2016 r.

C4eToBOHO 06CyKBANE 14 14
Onur 3 8
Bu3narpaxaenue Ha 06ciyKBalio ApyKecTBo 221 616
Henosutapnu ycnyru ot 6atka genosurap 1 ]
VCnyru OT OUEHUTENH 9 11
Bb3Harpaxaenna Ha 4eHOBE Ha CbBETA HA AMPEKTOPUTE 102 116
OcurypoBky 110 Bh3HArpaXKACHHATA Ha YileHoBeTe Ha CJI 10 11

Ob1O: 360 777

3.5. CubuTHUs cnen kpas Ha oTYETHUA nepuon
Cnea nataTa Ha (PUHAHCOBWS OTYET HE Ca HAaCTBLMNUAN KOPUTMPALLM CbBUTUS, 3HAYMMM MO
OTHOLWEHWE Ha npeacTaBeHaTa UHgopMaLns B Hero.

3.6. [leiicTBawyo npeanpusaTne
PBKOBOACTBOTO Ha [peanpusTHeTo cuuTa, Ye TO € AeMCTBALLO U Lie OCTaHe felCTBallLo,
HAMa Nj1aHoBe M HAMEPEHWs 3a NpeyCTaHOBSABaHE Ha [1IeMHOCTTa.
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