OBbIIUA UTHOOPMAILIUA

HaumenoBanue Ha NpeaNpUsITHETO
“@ebpllneit [lponbpruc” AICULL

IIpaBHa ¢gopma

AKUMOHEPHO APY’KECTBO CbC CHELMAIHA HHBECTULMOHHA LIeJT 33 CEKIOPUTU3IUPAHE HA HEABMXKUMM UMOTY
no cmucbia Ha 3CHLL. [pyxecTBoTO € yupeaeHo Ha YupenurenHo chbpatue nposeneHo Ha 15.07.2005
I. ¥ € BNHCaHO B ThproBekus peructhbp ¢ Penenne Ne 1/28.07.2005 r. na Codwuiickn rpancku cba no ¢.a.
Ne 8851 ot 28.07.2005 r., Bnucano B Peructbpa Ha Thproeckure apysxectsa nog Ne 95723, tom 1273, ctp.
149. [lpy»ecTBOTO € NpeperucTpupaHo B ThproBCkUs PervcTbp KbM AreHLMsTa N0 BIWCBAHMATA Ha
08.04.2008 r.

EUK
131457471

CobBer Ha AUpeKkTOpPUTE

e Paiiuo Huxonos JJaHkoB — M3nbaHuTeneH aupektop

* Murnena Benuecnasoba lumutpoBa — uiaeH Ha CbBeTa Ha AUPEKTOPUTE

e Buonera Bacunesa Ka63sumancka-Taxpunosa — unen Ha CbhBeTa Ha JUPEKTOPUTE

JlupeKTOp 32 BPb3KH ¢ HHBECTHTOPHTE
Munena Mapuo 3axapuera

CberaBuTes HA GUHAHCOBHS OTYET
Kamen Kamenos EOO/]

Oanten komMnTeT

*  Anren Ilerpos Kpaiiues

+ Ceemna /lumutpoBa AHrenosa

*  Becenun bopucor BoaeHuuapos

HAbpikaBa Ha perMcTpanusa Ha NPeJNPUATHETO
Penybnuka bvarapus

Cepajnnuie u aapec HA perucTpanus
rp. Codns, 6yn. “Yepuu Bpbx” 516

Bbpoii cay:xurean ksm 31.12.2018 r.
4

IIpeameT Ha nelHOCT U OCHOBHA AeHHOCT HA NPEANPHATHETO

MHBecTHpaHe Ha MapHuHM CpelCTBa, HaOpaHW 4pe3 W3JaBaHE Ha LIEHHHW KHWKA, B HEABWKUMH HMOTH
(cexropuTH3alMs Ha HEABWKUMH UMOTH) TIOCPEACTBOM MOKYIKA Ha MPaBo Ha cOOGCTBEHOCT M pYry BELHH
paBa BbPXY HEABM)XHMH UMOTH, U3BbPLIBAHE HAa CTPOSXKH WU MOAOOPEHHUs, C Lel MPeAoCTaBIHETO UM 3a
ynpaBjieHWe, OTAaBaHe MO HAeM, JIM3UHT WK apeHaa v npofaxbara um

Jata Ha duHAHCOBHS OTUYET
31.12.2018

Ilepnoa na pUHAHCOBHSA OTYET — TEKYIL NEPHOA
01.01.2018-31.12.2018

Ilepnoa na cpaBauTeNHAaTA HHPOPMANHA — HPEAXOJEH NEPHON
01.01.2017-31.12.2017

Hpy>XeCTBOTO HE CbCTABA KOHCONMANPaH (UHAHCOB OTYET.
HacTogmnar guuancos oTdeT yuacTa B KOHCOJAMANHPAH GuHAHCOB oTHeT Ha ,,Devprineit MHTepHebHbl”

ALl



CBbHECTBEHU CYETOBOJAHHU HOJUTUKHN

basa 3a u3rorssine Ha GUHAHCOBMA OTYET

DUHAHCOBUAT OTHET Ha JIpy»ecTBOTO € CbCTaBeH B CHLOTBETCTBHE ¢ MexcayHapoaHHTe
ctaHaapTH 3a dunancoBo otuutane (MCDO), paspaboreHu W nybankysanuw ot CbBeTa no
MexayHapoaHu cuetosoiHu ctaHaapti (CMCC) v npuern ot EBponeiickus cbro3 (MCOO,
npuern ot EC). [lo cmucbna Ha naparpad 1, touka 8 ot JlonbnaHuTenHuTe pa3nopeadbu Ha
3aKoHa 3a CUCTOBOACTBOTO, MpuiokuM B Dbirapus, tepmubbt ,,MC®O, npueru or LC
npeacrasissat MexayHapoaHure cuetoBoaHH craHgapt (MCC), npueTH B ChbOTBETCTBHE C
Pernament (EO) 1606/2002 Ha EBponeiickus napnamenT u Ha Coeera.

DUHAHCOBUAT OTYET € ChCTaBeH B ObJrapcku fieBa, KOeTo e (hyHKUMOHANHATA BalyTd Ha
HpyxecTBoTo. Beuuku cymu ca npeactaBeHW B XWisad nesa (XWia. AB.) (BKIOUMTENHO
CpaBHUTENTHATA HHAQOPMALHS), OCBEH aKO HE € [IOCOUEHO ApYro.

PbkOBOACTBOTO HOCM OTrOBOPHOCT 3a CbCTaBSHETO M JOCTOBEPHOTO TMpPEACTaBSHE Ha
UHpOpMaLMATa B HACTOALIMS HUHAHCOB OTUET.

DUHAHCOBHAT OTUET € ChCTAaBEeH NPH Cla3BaHe Ha MPHHLKNA Ha AeHCTBALIO MPEANpUsiTHE.

CBINECTBEHH CYHETOBO/HH NOJIUTUKHA
IIpomenn B cueTOBOAHATA NOJIHTHKA

Hosn craHgapTn, usmeHeHus u passcaedus kbm MC®O, Bie3nu B cuaa ot 1 sinyapu
2018 r.

JpyxecTBOTO NMpujara ClIeAHWTE HOBU CTAHJAApTU, U3MEHEHUS U passcHeHus kbm MCOO,
paspaboteny W nybaMkyBaHW OoT ChbBeTa M0 MEXAYHAPOIHH CHETOBOAHH CTaHAApTH, KOMUTO
uMaT ePeKT BbpXy QUHaHCOBMS OTYET Ha JIpy»eCcTBOTO U Ca 3aAb/DKUTENTHH 3a MpHUiarale ot
rOAMUIHUS NepHo, 3anousaiy Ha | sHyapu 2018 r.;

MC®O 9 ,,PusancoBu nHcTpyMeHTH” B cuiia ot 1 sinyapu 2018 r., npner ot EC

MCDO 9 ,DunaHcoBu wHHCTpymMeHTH™ 3ameHs MCC 39 |, DUHAHCOBH HWHCTPYMEHTH:
npu3HaBaHe M oueHsBaHe”. HoBuWAT cTaHpapT BbBEXKZa 3HAYUTENHU MPOMEHW B
KAacM(PUKALMATA W OLEHABAHETO HA (QUHAHCOBM aKTHBM, KAKTO W HOB MOJAE/ Ha OYaKBaHWTE
KpeAWTHH 3arybu 3a obe3LieHka Ha QUHAHCOBH aKTHBH.

IIpu npunaranero na MCDO 9 [IpyxecTBOTO € M3MOA3BaO MPEXOJHOTO OBJeKYeHHe W e
n3bpano na He MpeusHHCIABa NPenXOAHH nepuoar. Pasninku, Bb3HMKBALLK OT MpHiaraHeTo
va MCOO 9, BbB Bpb3ka ¢ KiIacudukauus, oueHsBaHe W obe3LeHKka Ce Npu3HaBaT B
HepasnpeeneHara nedanbda.

[lpunaranero na MC®O 9 e 3acerHano ciaenHuTe 06aCcTH:
- Knacupuxanus u onensisane Ha dunancoBuTe aKTHBH Ha [pyKecTBOTO

PbKOBOACTBOTO AbpiKM MOBeYeTO (HMHAHCOBM aKTHBHM, 3a Oa CbhOMpa CBbP3aHUTE C TAX
JIOrOBOPHHU MapUUYHH MOTOLIU.

- 0683[161"(3 Ha (l)l/IHaHCOBPl AKTHBY M0 MoJleJia HA OYAKBAHHTE KPEAUTHH 3ary6u

MonensT Ha o4akBaHUTE KPEOWUTHH 3aryOu nma edeKkT BbpXY THPrOBCKMTE B3eMaHHs Ha
Hpy»ecTBOTO, KakTO M BLPXY ABJATOBUTE HHCTPYMEHTH, KOWTO npead ca Ounu
KacuhUUMpaHy B KaTErOpUKUTE IbpXKaHKU A0 MaJex WK Ha pasnojokeHue 3a npoaaxba. 3a
aKTHBW 110 A0roBop, npousthyauid oT MCDO 15 u 3a Tbproecku B3emaHus py»kecTBoTo



npuiara onpocTeH NOAXOA 3a MpHU3HABAHE HAa OYaKBAHUTE KPCAWTHHU 3ary6n, Tbil KaTO T€ He
CbAbpXKaT CbUIECTBEH KOMITOHEHT Ha d)MHchnpaHe.

MC®O 15 ,IIpuxoan or gorosopu ¢ kaueHTu” B cuaa ot 1 sauyapu 2018 r., npuer or
EC

MC®O 15 “Ilpuxoan oT KOroBOpH C KIMEHTW’ U CBbp3aHuTe passicHeHus kbm MCDO 15
,»IIpuxonu ot goroeopH ¢ kineHTH" (Hapuuan no-sHatarbk MC®O 15) samectsar MCC 18
»puxoau®, MCC 11 ,,JIoroBopu 3a CTPOUTENCTBO”, KAKTO M HAKOKO Pa3sCHEHHMS CBbP3aHU
¢ npuxoaute. HOBUAT cTaHOapT € npHIoKEH PETPOCTIEKTUBHO G€3 MPEU3UNHCIIEHHE, KaTO HE €
Hajidue eQeKT OT MbPBOHAYATHOTO MY TpHJlaraHe.

MCC 40 “Uspecrunnonnn umotTn” (n3menen) — Tpancdep HAa HHBECTHIIMOHHH MMOTH B
cuJia or 1 sinyapu 2018 r., npuer ot EC

HNsmenenueTo nosAcCHsiABa, 4e Tpchd)ep OT U KbM HHBCCTHULUHWOHHHW HWMOTH MOXE J[Ja CC
H3BbPLIH, CaMO aKO KHMa mNpoMsHa B W3MNOJI3BAHCTO Ha HWMOTHTE, KOATO C€ AB/DKHM Ha
06CTOATENCTBOTO JaJIu Te3W UMOTH 3aloyBaT WK Crikpar aa oTrosapsiT Ha )_'le(bHHl/ILll/lﬂTa 3a
HUHBCCTHLIMOHEH WUMOT.

KPMC®O 22 “Cpenku n aBaHCOBH ILIAIIAHHS B YyKAeCTPaHHA BaayTa” B cuaa ot 1
Anyapu 2018 r., npuer or EC

PazscHeHHeTO naBa HACOKW Kak Ja ¢€ OTUUTaAT aBaHCOBH TMIOCTBHIUVIEHHUS WK MJlallaHuA
CbOTBETHO Ha HEMapuU4iHKW aKTWBW WKW HEMapWiHW MacUBH Npean [OPYXECTBOTO [a €
NMPU3HAJIO CBBP3aHUs C TAX aKTHUB, Pa3Xxo[] WK MPUXOA. ZIaTaTa Ha cAelikaTta 3a LCJIMTEC Ha
onpeacsaHe Ha obmeHHus Kypc € JaTrarta Ha NMbPBOHAYa/IHOTO lpcArialjaHe 3a HenapuieH
aKTHUB WJIKM 3a MMaCHB MO OTCPOHUEHHU NpPUXOAH. AKO MMa HSKONKO aBaHCOBM MJialllaHUs WJTU
NOCTHIJICHHKS, 32 BCAKO OTAEIHO NJialllaHe ce ONpeaesisa aarta Ha cacsKara.

[opuminu nopo6pennsa na MCPO 2014-2016 r., B cuna ot 1 siuyapu 2018 r., npueru ot EC

- MC®O 1 “Ilpunarane 3a mbpBH nbT Ha MCOO” — [IpemMaxBaHe Ha KpaTKOCPOUYHMTE
0CBOOOXKAAaBaHUA 3a MpPEANpPHUATHA, KOUTO npunaraT 3a nbped meT MCDO, OTHOCHO
npemuHasane kbM MCOO 7, MCC 19 u MC®O 10, KOUTO Beue He ¢a NPHI0KHUMHU,

- MCC 28 “MuBecTiumMy B acouuHpaHd W CbBMECTHU npeanpustus” — OueHsBaHe Ha
aCOUMMpPaHO WIIH CBLBMECTHO TPEANPHUATHE MO CHpaBeasiiBa CTOHHOCT. M3meHeHHeTo
NOSACHABA, Y€ W300PBT OT CTpaHa Ha OpraHM3allK ¢ PUCKOB KanuTall, ChBMECTHHW (OHMIOBE,
TPbCTOBE W MOAOOHM OpraHu3auuy 14 OLEHSBAT WMHBECTULMUTE B AacOLUMUpaHU HIIH
CbBMECTHH MpPeANpuATHs N0 CNpaBeiknBa CTOMHOCT npe3 nevanbara unu 3arybara cieasa aa
Ce U3BBPLIBA OTHENHO 3a BCAKO aCOUMHMPAHO WIM CbBMECTHO MPEANpUSTHE Npy
NbPBOHAHAIIHO MNPU3HABaHe,

CranpaprTu, H3MEeHEeHHs1 H PA3SICHEHHsl, KOUTO BCe Ollle He ca BJE3JIH B CHJAa H He ce
NPHJIAraT OT No-paHHa aaTa oT JIpyxecTBoTO

Kbm patata Ha ogobpeHue Ha TO3M (PWHAHCOB OTYET ca MyONMKYyBaHW HOBU CTaHAApPTH,
M3MEHEHHs U Pa3iCHEHWs KbM CbUIECTBYBALIW BE4e CTAHAAPTH, HO HE ca BJIE3NIH B CUJIA WU
He ca npuety ot EC 3a duHaHcoBaTa roauna, 3ano4sauma Ha 1 siHyapu 2018 r., u He ca Ounu
NpUNOMXKEHU OT no-paHHa pgara ot JpyxkectBoro. MHbopmauus 3a Te3u craHaapTy U
M3MEHEHHS, KOMTO UMaT edeKT Bbpxy (QUHRHCOBHA OT4eT Ha J[pyKecTBOTO, € npencraBeHa
no-aoiy.

PbKOBOACTBOTO O4aKBa BCUUKM CTaHAAPTH M M3MEHeHUs Aa ObJaT MpUEeTH B CYETOBOAHATA
nonuTHKa Ha Jpy>KecTBOTO Mpe3 MbpBUS MEPHOL, 3aNouBalll e/l 1aTaTa Ha BJAW3aHETO UM B
cuna.



MC®O 9 ,DunancoBn uHcTpymenTn” (u3menen) — IlpeansamaHusa ¢ OoTPpHUATETHO
KoMneHcupane, B cuia or 1 aayapu 2019 r., npuer ot EC

UsmeHeHusaTa AaBaT BB3MOXHOCT Ha APYXECTBATA Ja OLUCHABAT ONPEACICHU q.)l/lHaHCOBH
aKTUBH, KOUTO MoOrar aa 61))1aT U3NIaTesu MpeacpovyHoO € OTPULIATEITHO KOMIIEHCHUpPAHE, NOo
CchpaBcairvBa CTOMHOCT B Apyruvs BCeOOXBATEH A0X04 BMECTO B neyanbara wiu 3ary6aTa.

MC®O 14 ,,OTcpodyenn cMeTKH IpH peryJHpaHu neHu” B cuia ot 1 snyapn 2016 r.,
Bee onle He e mpuet ot EC

MC®O 14 no3sonsBa Ha ApyxecTBa, npumarawy 3a mepeu et MCDO, na npoxbikar
NPU3HABAHETO HA CYMM, CBBP3aHH C peryjupaHu LeHU B ChOTBETCTBME C W3MCKBAHUATA Ha
TAXHaTa NpeauiuHa cyeToBofHa 0Oaza, korato npwuitarar MC®O. C uen noaobpsBaHe Ha
ChIIOCTABUMOCTTA C OTYETH HA ApyxkecTBa, kouto Beue npunarar MC®O u He npusHaBar
TaKKWBa CyMH, CTaHAAPTbT M3UCKBA Na ObAe MpeAcTaBeH OTASIHO edekTa OT peryiMpaHuTe
UEHH.

MC®O 16 ,,JIuzuur” B cuna ot 1 sanyapu 2019 r., upuer or EC

Toan cranpapr 3ameHs ykasanusta Ha MCC 17 | JIM3uHr u BbBex1a 3HAUUTETHH TPOMEHH B
OTHMTAHETO Ha JIM3UHTH 0COOEHO OT CTPaHa Ha JIM3WHIONOoyYaTenuTe.

Covrnacho MCC 17 or nusuHronosnyyarennTe ce M3MCKBalle Aa HarpaBsaT pa3rpaHHYeHHe
Mexkdy (WHaHCOB Nu3WHT (npu3HaT B GanaHca) W ONEpaTHBEH JM3WHT (MpU3HAT
n3sbHOanancoBo). MCDO 16 wHzMckBa NM3MHIOMONIyHATENIUTE A MPU3HABAT JIM3HHTOBO
3ab/DKEHNE, OTPa3sBallo ObASILMTE JIM3UHIOBM TITALLAHKS, U NPaBoO 3a MON3BaHE HA aKTUB
3a MOYTH BCHYKM JIM3MHroBu goropopu. CMCC e BkAwo4Mn npaBo Ha M300p 3a HAKOM
KpaTKOCPOYHH JIM3UHIH W JIU3WHIM HA MaJIOLCHHH aKTHBH; TOBA M3KJIIOUCHHE MOXe Jia Obae
MPUI0KEHO CaMO OT JIUZUHIOTIONYYaTENNTE.

CueToBOAHOTO OTUYHUTAHE OT CTpaHa Ha JIM3WHIOAaTeNIuTe ocTaBa noytr 6e3 npomsHa.
CbrnacHo MC®O 16 3a gorosop, KOHWTO € MK CbIbpIKa JIU3UHL, C€ CUMTA JOTOBOp, KOHTO
NpefoCTaBs MPaBOTO 32 KOHTPOJ BbpXy MOA3BAHETO Ha aKTHBA 3a OMPEeAEseH MepHoi OT
BPEME CpeLly Bbh3HArPaXKACHUE.

PuKkoBOACTBOTO € B mpoLec Ha OLEHsBaHe Ha edeKTa OT NpujaraHeTo Ha CTaHAapTa, HO Bce
OllE HE MOXKe Ja MpeAcTaBh KoJiMuecTBeHa MWHpopmauus. Crneauute aelcTBuS ca
NpEANpUETH, 3a 1a ce onpeaeny ehexTbT:

- U3BBPLUIBA CE ITbJIEH MpPErJie], Ha BCHYKH JOTOBOPH, 3a Aa C€ NMPELEHH Jaln JOMbHUTENHU
NOrOBOpY HAMA Ja Ce CYMTAT 3a JIM3UHIOBM JOrOBOPH CBIJIACHO HOBaTa AedWHHUUMA Ha
MC®DO 16;

- pelasa c€ KOW YCJOBMS 3a TpuiaraHe Ja ce uzbepar; WIH OBJHO PETPOCMEKTHBHO
NpHUIaTaHe WM YaCTHYHO PETPOCMEKTUBHO Mpwiiarane (KOETO O3HauaBa, Y€ CPaBHUTEIHATA
vuHpopmauus HaAMa Aa Obae npomeHsHa). YacTHYHOTO MNpunaraHe MO3BONisABA Ja HE Ce
NPEUEHABAT TEKYLUWTE JOMOBOPH AallM ChAbLPXKAT JM3UHT U OpyrH obnekueHus. PeluenneTo
KOM noaxol aa ce uzbepe € BayKHO, ThH KaTo HE MOXKE Jla ce MPOMEHH BNOCJIEACTBHE;

- TIPELEHsBAT CE HACTOSILLMTE OIOBECTABAHWS OTHOCHO NOrOBOPH 3a (PMHAHCOB JIM3MHI W
[IOrOBOPH 3a ONEpaTHBEH JIM3UHT, ThH KaTo € BeposTHO Te fa ca Ga3aTta 3a ofpefessHe Ha
cymaTa 3a KanuTajlu3upaHe U [a cTaHaT akTMBM C NpaBo Ha nofssaHe. KpM oTyeTHaTa nata
Hpy>KecTBOTO MMa HEOTMEHSIEMH 3aAbJKEHMS 110 IOTOBOPH 32 OMEPATHBEH JIM3WHT B pasMep
Ha XXX nB. [pyxecTBoTOo oueHsBa, 4e npubnusutenHo X% OT TAX MpeAcTaBasBaT
nnawadug Nno KpaTKOCPOYHM JOTOBOPH M JIOTOBOPW Ha HUCKA CTOMHOCT, KOUTO Ilie 6baat
NPU3HATH KaTO pa3xod B rneuandara unu 3arydara Ha nuHelHa Oasa.

- OMpelena ce KOe CUETOBOAHO OMNPOCTSBAHE € MPUIOKHMO KbM AOTOBOPUTE 3a JIMBUHT U
JaNy i€ ce U3MOJI3Ba NPaBOTO Ha 0CBODMKIaBaHE;

- pasrnexkiaT ce W3UCKBaHMATA KbM ChluecTByBatiata MT cucrema u aanu HoBa cucTema 3a
OTHYHTaHe Ha JM3MWHr e HeoOxonuma. ToBa ce OChLLECTBABA 3a€QHO C Mpernej Ha
u3McKkBaHuATa 3a npunarade Ha MC®O 15 u MCDO 9, 3a ga ce u3BbpLIAT BCHUKU NPOMEHH
B cUcTeMaTa Ha J[py»KecTBOTO HaBEIHBIK;

- PELEHSBAT C& AOMBJIHUTEIHUTE ONOBECTABAHUS, KOUTO CE€ M3KWCKBAT.



MCC 19 ,,Joxonu Ha HaeTn anua* (usmenen) — IlpomMaHa B miIaHa, CbKPalIABAHE UJIH
ypexnaaHe - B cuiia o1 1 ssnyapu 2019 r., Bce onie He e npuet ot EC

Te3u namenenus uznckaar JlpyxectBoTo aa:

- J1a M3M10/13Ba aKTyajlW3HpaHW NOMycKaHWs, 3a Ja ONpele/ld pa3XOodWTe 3a TeKylll CTaX W
HETHHS JIUXBEH MPOLEHT 3a OCTaTbka OT Mepuosa Ciel U3MEHEHUETO, ChbKpallaBaHETO Wl
YPEeHAAHETO HA MJIaHa; U

- npu3HaBa B nevanbara MM 3arybara KaTo 4acT OT Pa3XOAUTE 32 MHUHAT TPYAOB CTaX WIIH
neyan6a unu 3aryba oT CeThIMEHT BCIKO HaMalleHHe Ha W3JULIbKA, JOPH aKo TO3M U3JIMLLIBK
He e OWJ NpHU3HaT NMper Nopaad Bb3JCHCTBHETO HA TaBaHA Ha aKTHBA.

MCC 28 ,HnBecTHuumr B ACOUHMHPAHH NPEJNPHITHA H CHBMECTHH NpeANpPHATHN
(u3mMeHeH) — [ILATOCPOYHH YYACTHS B ACOIHHPAHU H CHLBMECTHH NMpPEANPHATHA B CHJIA
ot 1 anyapu 2019 r., Bce owe He e npuet oT EC

M3MeHeHHeTO NOosCHABa, 4e Apy)KecTBaTa CieABa Aa OTHMTAT ABATOCPOHHU YUACTHA B
acoUMHpaHHd ¥ CbBMECTHH NPENNPHITHS, 328 KOUTO He Ce Mmpuyiara METOABT Ha COOCTBEHMS
KarmuTasl, CbIylacHO U3WckBaHuaTa Ha MC®DO 9.

KPMC®O 23 “HecHrypHocT OTHOCHO OTYHTAHETO HA AAHBK BBPXY A0X04a” B cuJja ot 1
suyapu 2019 r., Bce ome He e mpuet ot EC

PasscHenueTo naBa HACOKW Kak fAa ce npujarat wadckBaHusta Ha MCC 12 oTHOCHO
NpH3HABaHE W OLEHSBaHE, KOTaTO MMa HECHUT'YPHOCT OTHOCHO OTUMTAHETO Ha JaHbK BbPXY
Joxoaa.

Topuwnn nonod6penns xa MCPO 2015-2017 r., B cuaa or 1 sanyapu 2019 r., Bce ome He
ca npueru ot EC
Te3u H3MeHEeHHA BKJIIOYBAT HE3HAUUTESHH NPOMEHH B:

. MC®O 3 "buznec komOuHauuu'" - Apy’KECTBOTO NPEOLEHABA NMPEAMIIHUS CH AT B
CbBMECTHO KOHTpOJIMpaHa AeHHOoCT, Korato npuaodue KOHTPOJ BbpXy ASHHOCTTA.
. MCOO 11 "CbsMecrHu Npedlpusiius " - APYKECIBOTO HE NPEOLEHABA NPEAULUHMS

CU JAN1 B ChBMECTHO KOHTpOJIMpaHa AeHHOCT, Korato npuaodKe CbBMECTEH KOHTPOJ BbpXY
AerHoCTTA,

. MCC 12 "JaHbuu¥ BBPXy A[0X0Aa" - APYXECTBOTO OTYWTA BCHUYKW JaHbYHH
NnocneayLM OT MJ1allaHrsITa Ha AUBMIAEHTH MO ChUKMA HAYUH KAKTO cCaMUTe TAX.
. MCC 23 "Pa3xoau no 3aemu" - Apy>KeCTBOTO TPETHpa KATO YacT OT OOLIMTE 3aEMHU

BCEKH 3a€M IIbPBOHAYAIHO B3€T 3a pa3pa0oTBaHE Ha aKTHUB, KOTaTO aKTUBLT € TOTOB
3a ITaHWpaHaTa ynotpeba uim npoaaxoa.

O6mM MoJIoKeHHd

Hafi-3HauumuTe CHETOBOAHH MOJIMTHKH, NMpHJIaraHh npu U3IroTBAHETO Ha TE3H q)l/lHaHCOBI/I
OTHETH, Ca MPCACTaBCHU MMO-A0JY.

EdexTn oT npomeHnTe B 00MEHHHTE KypCOBe

DyHKUMOHANIHATA BallyTa Ha MpPeAnpUaTHeTo e Obnrapckuart nes. BanyTara Ha npeacTassaHe
BbB (PMHAHCOBHSA OTUET € OBJITAPCKH NEB.

Hacrosiuusar GrHaHCOB OTHET € NMpeACTaBeH B XWIISM J1eBa (Xuil. NB.).

YyxxaecTpaHHa BalyTa € BCAKAa BajyTa pasjiuvdHa OT (yHKUMOHATHATa BajlyTa Ha
TIPEANPUATHETO,

CaenknTe B 4Yy)KIeCTpaHHa BallyTa ce BMKCBAT MbpPBOHAYATHO BbB (YHKUMOHATIHA BallyTa,
KaTo KbM CymaTa Ha Uy;(IeCTpaHHATA BajlyTa Ce fpusara LeHTpaliHusl Kypc Ha bbarapcka
Hapoana bauka (bHB) 3a choTBeTHaTa BallyTa, KbM AaTaTa HA CAEIKAaTA.

KypcoBure paznuky, BB3HUKBALUM fIpd ypeciaHe Ha MapydiHM MO3MUUM  WIKH  NpH
npeusyUcasBade Ha NMapyuiHUTE MO3ULKWK HA DPESANPUATHETO NO KYPCOBE, PA3JIMYHK OT TE3H,



MpH KOUTO ca OMNM MpPeu3vUCIeHK MpH TbPBOHAYAIHOTO MpU3HABaHE Npe3 nepHoja WK B
NpeaxoAHu GHHAHCOBH OTHETH, CC NPU3HABAT KaTo NMevanba M 3aryba 3a neproaa, B KOHTO
ca Bb3HUKHAJIH.

Koraro napnuHa no3uumMs Bb3HUKBA B pe3y/ITaT Ha CeNKa ¢ 4y KASCTpaHHa BalyTa U UMa
MpoMsAHa B OOMEHHHS Kype MeXly AaraTa Ha clejkarTa W laTaTa Ha ype)aaHeTo, ce NnosBspa
KypcoBa pasJiika.

Paszxoau

OnepatuBHUTE pa3XoQu ce Mpu3HaBar B nNedanbara Wid 3arybaTa TIpY MOJI3BAHETO Ha
YCJYTUTE WU Ha [aTaTa Ha Bb3HMKBAHETO WM.

JIpy’KeCTBOTO OTYMTa [Ba BHUAA Pa3XOAW, CBbP3aHH C H3MBJIHEHHETO Ha [NOrOBOPUTE 3a
J0CTaBKa Ha YC/yTH/CTOKHM/C KITMEHTH: pasXOAM 3a CKIIIOYBAHE/TIOCTHraHe Ha J0roBopa M
pa3xoau 3a W3MbIHEHWe Ha foroBopa. KoraTo pa3xoanTe He OTroBapsT Ha YCIIOBMATA 3a
pazcpovBaHe CbIy1acHO u3MckBaHHusATa HAa MCOO 15, cbhbuuure ce npuU3HaBaT KaTo TEKYLUW B
MOMEHTa Ha BB3HHWKBAHETO WM KaTO HAalpuUMep He ce ouakBa Ja ObAaT Bb3CTAHOBEHH WM
NEPHUOABT HAa Pa3CPOUYBAHETO MM € 0 €IHA MOINHA.

CneaHuTe onepaTMBHW pa3XOAW BHHArM C€ OTpa3sABaT KAaTO TEKyLl pa3XOAd B MOMEHTa Ha
Bb3HHWKBAHETO UM:

— O61M 1 aAMUHHUCTPATHBHY pa3xoar (OCBEH aKO HE Ca 3a CMeTKa Ha KJIMEHTA);

— Pa3xonu 3a 6pak na MatepuanHu 3anacu;

— Pa3xoam, cBbp3aHy ¢ U3NBIIHEHUE Ha 3aAb/DKEHHETO;

— Pasxoan, 3a KOWTO MNpPEANpUSITHETO HE MOXE Aa ONpenenu, Nald Ca CBbP3aHH C
YIOBJIETBOPEHO MJIH HEYOBJIETBOPEHO 3abJKEHHNE 32 H3ITbIHEHHE.

IIpuxoan

I[py)I(CCTBOTO Npu3HaBa MpUXOAH, 3a Ja OTpasu MpEXBBPIAAHETO Ha 06eu1a1—m CTOKH W/Wnu
YCJIYr Ha KIIMEHTH, B pa3mep, KOHTO 0Tpas3sBa BB3HArpaXXa€HHUETO, Ha KOETO pr)KCCTBOTO
O4YakKBa Na MmMa NpaBo B 3aMsiHa Ha TE3H CTOKH W/unu YCJayru.

OCHOBHUTE NMPUXOIH, KOUTO JIpy)KecTBOTO reHepupa ca CBbp3aHM ¢ Mpojaxkba Ha nevarHa
NPOAYKLM.

3a na onpeneny gand M Kak Oa TMpU3Hae Npuxoau, JpyKecTBOTO HM3MO0A3Ba CIEAHHTE 5
CTBIMKH:

1. UnenTuduumpare Ha nororopa ¢ KIHEHT

2. MnenTnduurpane Ha 3ab/DKEHUATA 32 H3TTBJIHEHHE

3. OnpenensHe Ha LeHaTa Ha cCenkaTa

4. PasnpeneneHne Ha LiegHaTa Ha CAEJKATa KbM 3aIbJDKSHHATA 3a U3ITbJIHEHUE

5. IlpusHaBaHe Ha MPUXOAMTE, KOraTo ca yAOBJIETBOPEHH 3aAb/DKEHHATA 33 U3ITbJIHEHHE.

prxoame C€ nMpu3HaBaT WJIW B Aad€H MOMEHT WKW C TEHYECHHE Ha BPEMETO, KOrarto HWiu
JOKaTo I[py)KeCTBOTO YAOBJIETBOPU 3aAb/DKCHUATA 34 H3N'BJAHEHHE, ﬂpeXB’pr’lﬂﬁKn
O6C[.[laHl/lTe CTOKH HJIM YCIYI'M HA CBOUTEC KJIIHCHTH.

pr)l(CCTBOTO Nnpu3HaBa KaToO 3aAb/DKCHHA MO OOrOBOP Bb3HAIpAXKACHWUE, MNOJYUEHO Mo
OTHOLICHWE Ha HEYNOBJICTBOPECHU 3aaB/DKEHUA 3a HM3MBJIHEHUEC U I'M NpeAcTaBs KaToO APYTH
3aAbJDKEHHUA B OTYCTaA 3a (bHHaHCOBOTO cwerosguue. [lo chims Ha4YuH, akKo Z[py)I(CCTBOTO
YAOBJIETBOPH 3alb/DKCHUE 3a M3MNbJIHCHHE, MNpPEeau [Aa TMOJMy4Yd BB3HArPaKACHHUETO, TO
NNpHU3HaBa B OTYETaA 3a q)l/lHaHCOBOTO CbCTOAHHWE WM aKTUB T10 AOrOoBOpa, HMJIM B3EMAHE, B
3aBUCUMOCT OT TOBA Jalin C€ H3MCKBA HEUlC APYTro OCBEH ONpPEACSICHO BpEME 3a MojiyHaBaHC
Ha BB3HAIPAXKACHUCTO.
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[IpuxonuTe OT NUXBU ca cBBP3aHK ¢ MpeaOcTaBeHU 3aeMH. Te ce OTHMTAT TeKYLLO M0 MeTola
Ha e)eKTHUBHATA JINXBA.

[lpuxoanTe OT AMBMAGHTHM ce mNpU3HABAT B MOMEHTa HA Bb3HMUKBAHE HA [PaBOTO 3a
NoJiy4aBaHe Ha INJalaHeTo.

[IbpBoHauanHo (QuHAHCHpaHUATA Ce OTYMTAT KATO MPUXOAM 3a ObAEWM NEeprHoaM
(dbunaHcupaHe), KoraTo WMa 3Ha4YWTesIHA CUIypHOCT, dYe JIpyKecTBOTO wLie MONy4H
(pUHAHCHPAHETO M LIe W3NBJIHM YC/IOBHATA, MPHU KOUTO TO € OTMycHaTo. MuHaHCHpaHe,
uenswo Aa obesmerd J[py)KeCTBOTO 32 TEKYLIO Bb3HUKHAIM Pa3xOAM Ce NMpu3HaBa KaTo
TIPUXOA B CbLIMA 1IEPHO/L, B KOWTO ca BB3HMKHANM pasxoauTe. DuHaHcupaHe, UeNsLo ja
KommneHcupa J{py»ecTBOTO 3a HaMpaBeHH Pazxoau no rnpuaoGHBaHe Ha aKTHBH, ce MpPH3HaBa
KaTo NPUXOA OT (PUHAHCHPAHE MPOMOPLMOHATHO Ha HAavyMCIEeHaTa 3a Mepyuoaa aMopTH3aLMs
Ha aKTUBWTE, NPUAOOUTH C MONYYEHOTO hUHAHCHPAHE.

Karo “Ilpuxoam ot npomax6u Ha npoaykuus” B OTyera 3a [OXOOMUTE CE I[10COYBAT
MpUxoauTe OT npojaxbaTa Ha wusrpaaeHuTe OT JIpyKecTBOTO HEABWKHMH HMOTH
(anaptamenTH). [IpuxoaBT ce NpHU3HAaBa clie] HOTAPUAHO MPEXBbPIIsIHE COOCTBEHOCTTA BbPXY
MMOTa WJIM NpK NOJyYaBaHe NbJIHATA CyMa 110 Joroeopa 3a npopaxba. B pasxoanara yact Ha
OTYETa 32 NOXOAMTE ChLIMTE CE OCOYBAT KaTo ,,baaHcoBa CTOHHOCT Ha MPOAaAEeHH aKTHBHU”,
TbH KaTO pasXxoAuTe MO TIAXHOTO NpuAoOUBaHE He Ce NpEencTaBAT MO0 MKOHOMHUYECKH
eJIeMEHTH.

Karo ,,IIpuxonm ot ycnyru” ce npencTaBsT NpUXOAWTE OT HAEMH Ha UHBECTHLIHOHHI UMOTH.

AKTHUEH H NACHBH 110 AOTOBOPH ¢ KJIHEHTH

JApyecTBOTO NMpH3HaBa aKTUBH W/W/M MACHBM MO JOTOBOP, KOFaTO €1Ha OT CTPaHMTE 10
AOroBopa € M3MbAHUAA 3aAb/KEHUSTA CH B 3aBUCHMOCT OT BpPb3KaTa MEXAy AEWHOCTTa Ha
NPEeANpPUATHETO W MNAWAHETO OT KiveHTa. Jlpy)KecTBOTO NpeAcTaBs OTJIENIHO BCAKO
6e3yc/OBHO MpaBO Ha Bb3HAarpaXkaeHdUe Kato B3eMaHe. BiemaHe e Ge3yciiOBHOTO MpaBoO Ha
NPeANPUATHETO Aa MOoJYUYH Bb3HArpaXaeHHe.

[TaciBu no aoroBop ce npu3HaBaT B OTHETa 32 (PUHAHCOBOTO CBCTOSHUE, AKO KIIHMEHT
3arnalla Bb3HArPAKAEHWE WKW [PY>KECTBOTO MMa [paBO Ha Bb3HArpaXK/eHHe, KOETo ¢
6e3yc/I0BHO, MPEAH J1a € MPeXBbPJICH KOHTPOJIA BbPXY CTOKATa WK yCyraTa.

Jpy»ecTBOTO NpH3HAaBa aKTHUBM 10 JOTOBOP, KOTAaTO 3a[bJDKEHWSTAa 3a M3MTbJIHEHHE ca
YAOBJETBOPEHH M TJIALIAHETO HE € ABIDKMMO OT CTpaHa Ha KJWeHTa. AKTHB MO OOrOBOp ¢
NPaBOTO Ha MPEANPHUATHETO A MOTYHH Bb3HATPAKICHUE B 3aMSIHA HA CTOKUTE WK YCIYTHTE,
KOWTO NPEANPUITUETO € TPEXBBPJIUIO HA KJIUEHT.

[Tocneasamo Jpys>kecTBOTO onpenens pa3Mepa Ha oOe3lieHKATa 3a akTWB [0 JOroBopa B
cvorsercTBUE ¢ MCDO 9 ,, OUHAHCOBH HHCTPYMEHTH”,

TeKyum H HETEKYIUH AKTHUBH

AKTUB ce KnacuduumMpa KaTo TeKyLL, KOTaTo OTroBaps Ha HAKOH OT ClleAHUTE KPUTEPHU:

— OuakBa Jia peanu3upa akTHBa WJIM Bb3HaMepsBa Aa ro npojajie Hiau ynorpebu B CBOS
HOpMaJleH OTepaTUBEH LMKbI;

— JUbPyKU aKTHBA MPEAUMHO C LieN ThpryBaHe;

— OuakBa Jla peajiu3upa aKTHBa B PaMKMTE Ha [JBaHAJeceT Mecela Cnell Kpas Ha OTUETHMS
NepUOL; UAKH

— AaKTHBBLT € NapU4HU CPEACTBA MM NapUYHM E€KBMBAJIEHTH (CbhriacHo AeQHHMUMATA HA
MCC 7), ocsen axo 3a akTUBa HsiMa OrpaHudeHHe Aa Oble pasMEeHsH WU W3NOJ3BaH 3a
ypeaaHe Ha nacuB B MPOAL/DKEHME Hal-Manko Ha JABaHaleceT Mecella ciel Kpas Ha
OTYETHHS NCpHoA.

AKTHB ce knacHULMpa KaTO HETeKYLl aKO He OTroBaps Ha KPUTEPUHTE 3a kiacuduuupaHe
KaTo TeKylL.
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I/IMOTH, MAILITHHHU U CHbOPBIKCHUSA

AKTHBM C€ OTUMTAT KaTO WMOTH, MALUIWHH H CHOPBKEHHS KOraTo OTroBapsT Ha KPUTEPHUHTE
na MCC 16 3a npusHaBaHe M Wmar LieHa Ha npuaobuBaHe, paBHa WK no-BHcoka oT 500 nB.
AKTHBHTE, KOWTO WMMaT LeHa Ha npuaobuBaHe MO-HUCKA OT MOCOYEHATA, CE OTYMTAT KaTo
TeKyIM pa3XxoldW 3a MepHoAa Ha MpULOoOMBaHE B ChOTBETCTBUE C Ool0DpeHaTa CHETOBONHA
NnoJITHKA. BCcexn MMOT, MalIMHA ¥ ChOPBIKEHUE CE OLICHSRA MPU NPUAOOHUBAHETO MY IO LeHa
Ha npuaoOHBaHC, onpe/esieHa B ChOTBETCTBUE ¢ H3nckBaHuaTa Ha MCC 16.

Hmoture, MallMHUTE U CBOPBXKEHUATA C€ OLEHSBaT MbPBOHAUATTHO MO leHa Ha
npunoOuBaHe, BKJIIOYBAllla MOKYMHATA LiEHA, KAKTO W BCHYKW TpeKu pasxoiu 3a
NPHUBEXAAHETO HA AKTUBA 10 MECTOMOJIO)KEHUETO U B CHCTOSHUETO, HEOOXOAMMH 3a HeropaTa
eKcrioaTauus. Beeku oTaeneH MMOT, MalllnHa, ChOPBKEHHE WK 000pyABaHe ce NpU3HaBa 3a
aKTHB, CAMO aKO € BEepPOSTHO MPEANpPUATUETO Aa MOJyuu B Obaelle HKOHOMWYECKH H3rolM,
CBbP3aHM C aKTHUBA, U LieHaTa Ha Mpuno0HBaHe HA aKTHBA MOXe Ja Oble HAaJIeXTHO OlIEHEeHa.

[locnenBamy pasxonu, CBbp3aHu C OTAENEH WUMOT, MallMHA W CLOPbIKEHWE, CE OTUUTAT B
yBeAWdeHre Ha faaHcoBaTa CTOHHOCT HAa aKTHBA, aKO € CraseH MPUHLMITBLT Ha NpU3HaBaHe
onpeneneH B MCC 16.

Paxongure 3a Tekywoto o6cnykBaHe Ha KWMOTH, MAallMHW H CBHOPBKEHHS C€ OTUMTAT B
neyanba unn 3aryba B MOMEHTa Ha W3BBPIUBAHETO UM.

banancoBara cTOMHOCT Ha AafieH UMOT, MallliHa W ChOPHKEHHe ce OTMHCBA Npu npoaaxba
Ha aKTWBa WM KOraTo He C€ O4YaKBaT HWKaKBU APYTH HKOHOMHYECKM H3road oOT
M3II0/13BAHETO Ha aKTHBA, WKW NpH OCBOOOXKIaBaHE OT aKTHBA.

[leuan6ara unu 3ary6ata, Bb3HHKBALLA OT OTNHCBAHETO HA UMOT, MalllMHA M ChOPHKEHHE ce
BKJIFOYBAT B neuanbara uny 3aryfara, Korato akTUBBLT ce OTmHiue, ocBeH ako MCC 17 He
M3MCKBa JIpyro npu nponaxoba v obparteH nuzunr. [leuanbure unu 3aryburte, Bb3HWKBALIH
NpW OTMHCBaHE Ha UMOT, MalUIHHa WM ChOPBKEHHE Ce OMPeAessAT KaTo pas3fiika OT MEX Iy
HETHHTE MOCTBIVIEHUs OT npoaaxcdara, ako UMa Taknea, U GaaHCOBaTa CTOMHOCT Ha aKTHBA.

[locnegsalioTo oneHsBaHe Ha HWMOTHTE, MALUMHUTE W ChOPHKEHUATa CE€ M3BbLPLUBA MO
MOJENa Ha MpEeolieHKaTa, T.e. NO MNpeolleHeHa CTOHHOCT, KOATO € paBHa Ha CrpaBelsiMBaTa
CTOMHOCT KbM [aTaTa Ha NpPeoUeHKa, HaManeHa C HaTpyNnaHWTe B MOCIeACTBHE aMOPTH3aL WK
1 3arybu ot obe3leHka.

UmoTuTe, MAlLMHNATE U CHOPBIEHUSATA CC AMOPTU3MpAT MO JIMHEHHUS METOA 3a nepyoja Ha
OYaKBAHHS MOJE3EH XKHUBOT.,

Pa3zxonuTe 3a wusrpakiaHe Ha HEABW)KMMHU MMOTH, KOWUTO [PYXKECTBOTO [MpaBH, ce
wiacupuumpar kato “Pasxonn 3a npumobusave Ha JIMA”, a npd TAXHOTO 3aBbpLUBAHE U
OTIaBaHe MOJ HaeM, HOBONIPUAOOUTUTE UMOTH Ce TpaHchOPMHPAT B UHBECTHIIMOHHH UMOTH
no ceGecToMHOCT.

CpeIIHI/{ﬂT MOJIE3€H XKUBOT B 'OAWHH 3a OCHOBHUTE IpyNH HETEKYLUH MaTEpUal-HU aKTHUBH, €
KaKTO cJieBa.

I'pyna Tonunn
MaluyHHu U ChOPbKEHHS B 10
KomnroTbpHa TexHHKa 2
O63aBe)xaaHe W HHBEHTAp R i

HemaTepnaJmn AKTHBH

[IpeanpusaTHeTo OTYMTA pa3rpaHUYMMHTE HEMapudHW akTUBH 6e3 ¢du3uuecka cyOCTaHLMS
KaTo HemaTepHaHK aKTHBH, KOraTo OTrOBapsT Ha OMPeNeNeHUETO Ha HemaTepraleH akTHB U
KpuTepuuTe 3a npusHaBade Gopmynupany 8 MCC 38.

HemaTtepuanen akTWB ce MpHU3HaBa, aKO € BEPOATHO, ue TPEANpPUATHETO Lle MONyqU
OYaKBaHMTE OBAELIM MKOHOMHUYECKH MOJI3H, KOMTO ca CBbP3aHM C akTHBA U CTOHHOCTTA Ha
aKTHBa MOXe J1a ObJe onpeaesieHa HaJSNIHO.,

[TspBOHAYANIHO HEMATEPHATTHUTE aKTHUBH CE OTUUTAT 10 LieHa Ha npunobuBaHe.

[lenara Ha npunobuBaHe Ha OTACSHO MPUAOOMT HemaTepuaieH aKTHB Ce OMpPEAens CbraacHO
MCC 38 u BrrouBa:
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— MNOKyMHaTa  LE€Ha, BHOCHMTE MMUTA M  HEBB3CTAHOBUMMTE  AaHBLUM  BbPXY
NOKYIKATa, ThPrOBCKHUTE OTCTBIIKK W pabaTu ce npucnagar; u

— BCAKAKBWM CBLP3aHW pa3sxOAM 3a MOArOTOBKATa HA aKTHBAa 3a HEroBOTO OYaKBAHO
U3MON3BAHE,

[locnenpaiuTe pasxonu, KOWTO Bb3HWKBAT BbB BPb3KA C HEMATEPHAIHWTE aKTHBM CIE]
MbPBOHAYANHOTO NMPW3HABAHE, CE MPU3HABAT B OTYETa 3a JIOXOAWTE B NEpHo/ia Ha TAXHOTO
Bb3HHWKBaHE, OCBEH aKO OTroBapAT Ha TMPUHLMMA Ha MpPU3HABaHe, KOTATO TE3W Pa3XOiM ce
KaruTajHu34par.

AmopTuzauMsiTa Ce H34YMCIABA, KATO Ce HW3MON3BA JIMHEWHUAT METOA BbPXY OLEHEHMS
MOJE3EH CPOK Ha OTIENHUTE aKTUBH.

[locnenpamioro oueHsABaHe Ha HeMaTEpPUAHWTE aKTHBM CE M3BBPLIBA MO MOJENA Ha
npeoueHeHaTa CTOMHOCT, KOATO KbM JaraTa Ha MpeolieHKaTa MpeacTaBisBa TAXHATA
crpaBesiuBa CTOHHOCT.

HM3bpanuaT npar Ha ChlUECTBEHOCT 3a HEMATEPUATTHUTE aKTHBM Ha JIpy»KecTBOTO € B pasmep
Ha 500 (meTcToTHH) fB.

Obe3nenka Ha akTuBuTe Ha JIpy)kecTBOTO

MnansuayanHuTe akTHBY WIH €AMHUUMTE, PEHEPUPALLN TTAPUUHK MOTOLH, Ce MperexaaT 3a
Hanu4ve Ha WHAMKaUMK 3a obe3LeHKa Ha CTOMHOCTTa MM BEAHBK FOAMINHO KbM jJaTaTa Ha
M3roTBsAHE Ha ['OAMLIHHA (QUHAHCOB OTYET, KAKTO ¥ TOTraBa KOrato CLOWTHS WM TIPOMSHA B
obcTosATeNCTBA TOKA3BaT, Y€ MNPEHOCHATa CTOMHOCT HA aKTUBMTE MOXKe na He Obae
BB3CTaHOBEHA.

B cayvauTe, B KOUTO Bb3CTaHOBWMATA CTOMHOCT HA JAJIEH aKTUB € MO-HUCKA OT HerosaTa
HanaHcoBa cTolinocT, 6anaHcoBara Cyma Ha akTHBa ciiefpa Aa Obae HamaneHa 0 pazmMepa Ha
Bb3CTAHOBMMATa My CTOHHOCT. ToBa HamasneHue npeacTasissa 3aryba oT obesleHka.
BoicTaHoBMMaTa CTOMHOCT mpencTaBnsBa MNO-BUCOKATa OT ClIPaBeASiMBaTa CTOWHOCT,
HamaleHa ¢ pa3sxoAuTe 3a npoaaxba Ha aKkTHBA W CTOHHOCTTZ B yrnorpeba, Gasupana Ha
ceraliHata CTOWHOCT Ha MPOrHO3WPAHUTE ObASIIM MAPUUHU M[OTOLM, OYakKBaHHM Ja ce
NoNy4aT OT aKTHBA B PAMKHUTE Ha MOJIE3HUSt My CPOK Ha FOAHOCT.

C uskitoueHve Ha penyTauusTa 32 BCUUKH OCTAHAIM aKTHBM Ha JIpy)KecTBOTO KbM BCsKa
JlaTa Ha OTYeTa PbKOBOJACTBOTO MPELECHSIBA Aaiu CHLUISCTBYBAT MHAMKALMM, e 3arybarta oT
obe3leHka, Mpu3HaTa B MPEAXOAHH TOJAMHU, MO)KE BEYe [a HE CbIIECTBYBA WU Ja €
HamasieHa.

NuBecTHIIHOHHHM UMOTH

Kato nnpectuumonny umotu cbrinacio MCC 40 ¢ oTuuTaT 3eMU W/HIK Crpajii, W/uid yactu
OT crpaju, KOWTO €€ AbPKaT MO-CKOPO ¢ LN MoyydaBaHe Ha MPUXOAHM OT HaeM WIM 3a
yBelMYaBaHe CTOWHOCTTAa Ha KanuTasa HnM 3a ABerte. MIMOT, KOHTO ce u3rpakaa Wiu
pa3paboTBa 3a OBAELIO HM3NOJ3BAHE KATO MHBECTHLIMOHEH MMOT CbLIO Ce OTYMTa KaTo
WUHBECTULIMOHEH HMOT.

MupecTuvoHeH MMOT ce MpU3HABa KaTto aKTHB CaMO KOraTo € BeposTHO ObaewuTe
MKOHOMHYECKH W3TOJH, TPUNMCBAHW MYy JKa Ce Noly4yaT B MNPEANPUATHETO W LieHaTa My Ha
npuaobuBaHe MOJKE Ja Ce OLICHH JOCTOBEPHO.

WHBECTULIMOHHKTE HMOTH Ce OLEHABAT ITbPBOHAYaHO MO LeHa Ha NpuaoOuBaHe, KOATO
BIUTIOYBA M Pa3XOJMTe MO cAeskara 3a npuaoduBane cbriaacHo MCC40.

Cnen nmbpBOHAYAaNHOTO NpU3HABAHE WHBECTHLMOHHMTE UMOTH Ce OTHWTAT MO Mojena Ha
CMpaBeAJMBATA CTOMHOCT.

CnpaseanvBara CTOMHOCT MpeAcTaBisiBa Hal-BeposTHATa LeHa, KOATO MOXe Ja Obae
NoJly4eHa Ha nasapa KbMm faTata Ha [ofnHIUHNA HHAHCOB OTYET.

[IpomenuTe B cipaBeIMBaTa CTONHOCT HA KHBECTULIMOHHMTE UMOTH Ce OTpassiBat B neuvainda
1y 3aryba.

[locnenpaiure pasxoam, CBbP3aHK © MHBECTHIIMOHHH MMOTH, KOUTO BEUE Ca MPHU3HATH BbB
unancosute otueTH Ha Hpyxecrsoro, ce npubaBsT kbm GanaHcoBara CTOMHOCT Ha



UMOTHTE, KOraTo € BEPOATHO JIpy)kecTBOTO -1d nostydn ObAelld MKOHOMMYECKM H3rOIM,
HaJlBULIABALIM TbPBOHAYAIHO OlieHehaTa CTOWHOCT Ha CbLUECTBYBALWTE WHBECTULIHOHHH
UMOTH.

IlpunoBurnre ot Jlpy)kecTBOTO 3eMH, BBPXY KOWTO 1€ CE M3TPKIAT CrpajH, KOMTO
OTrOBapAT Ha yCJOBUATa 32 WHBECTULMOHHW MMOTH, C€ NpeicTaBsT B OajnaHca KaTo
MHBECTMLIMOHHM UMOTH I10 TSIXHATA CIIPaBEIMBA CTOHHOCT.

MaTepuaﬂHn 3amacu

Koraro ca Hanuue enHOBpEMEHHO CICAHUTE YCIIOBHA:

— JPY’KECTBOTO NpHAOOHMBa 3€Msl, BbPXY KOATO L€ CE€ W3rpaxkiar crpaid (anapTaMeHTH),
YWUTO CTOWHOCTH LIIE C€ BB3CTAHOBAT NPEJMMHO upe3 npoaaxda; U

— OanancoBaTa CTOHHOCT Ha 3eMsTa e Ce BB3CTAHOBW NPEeAUMHO 4pe3 HelHaTa npojaxOa
Un¥ upes npojaxGaTa Ha MPaBOTO Ha CTPOEX BbPXy Hes, 3aeaHO ¢ mnpojaxbara Ha
U3rpajieHnTe BbpXY HEs Crpaiu; i

ApY>K€CTBOTO TpEACTaBA Ta3W 2ems B OajiaHca kaTo Tekyll akthe (“HesaBbpuieHo
npoussoacTo” unK “Tlpoaykumns™) — ejeMenT Ha ce0ecTOHHOCTTa Ha M3rpakaallara ce UIiH
nocTpoeHa seye crpaja. Karo eneMeHT Ha cebecToHOCTTA 3eMsTa ce NPEACTaBs Mo HeHHaTa
LieHa Ha npuaobuBaHe.

Karo “Ilpoaykuus” B 6anaHca ce nocousa cebecTOMHOCTTA Ha U3rpaneHuTe oT JpyKecTBoTo
HEJBWKHMU HMOTH, YHSITO CTOMHOCT 1lie c€ Bb3CTAHOBM upe3 npoaaxda.

®unancoBH HHCTPYMeHTH cbriacHo MCPO 9, cuntano ot 01.01.2018 r.
Ilpu3naBaHe u oTHIHCBaHe

DHUHAHCOBUTE aKTHMBH U q)l/lHaHCOBI/ITC nacvMBu Ce [pu3HaBaT, KOraro I[pyﬁ(eCTBOTO CTaHe
CTpaHa NoO AOrOBOPHUTE YCJIOBUSA Ha d)l/]HaHCOBVlH UHCTPYMEHT.

DHHAHCOBUTE aKTHUBH Ce OTMHUCBAT, KOraToO NOMOBOPHUTE MpaBa BbPXY MAPpUYHUTE MMOTOLUH OT
Cbl/]HaHCOBVISI AKTHUB U3THYAT HUJIKW KOrato Cl')HHaHCOBMﬂT aKTHB H 110 ChLUECCTBO BCHUYKHU PUCKOBE
W U3roamn ce NpexXBLPIIAT.

DUHAHCOBUTE IMMAacCHBM Ce OTNWCBAT. KOraTo 3aAb/DKEHHUETO, MOCOYCHO B [A0roBopa, ¢
M3MBJIHEHO, € OTMEHCHO WU CPOKLT MY € U3TEKBJI.

KﬂaCﬂ(l)"Kallﬂﬂ H IIbPBOHAYAJIHO OLleHABAHE HA q)m{anconu AKTUBH

H"prOHa'-{a.ﬂHO d)HHaHCOBHTe AKTHBU CC OTYUTAT IO ClpaBea/ivBa CTOﬁHOCT, KOpWUrupaHa ¢
pasxoauTe Mo cAcjikaTta, ¢ U3KIMHOUECHHUE Ha (bIAHaHCOBVITe aKTHUBH O cnpaBeaiMBa CTOWHOCT
npes nevyanbata Wau 3ary6aTa N THProOBCKUTE B3EMaHHA, KOUTO HE CBLABbPXKAT CHULECTBCH
d)l/lHaHCOB KOMIOHCHT. H"prOHa'-laﬂHaTa OUEHKa Ha (bI/IHaHCOBl/ITe aKTHUBKW MO CripaBeAiMBa
CTOWHOCT npes nevanbarta unm 3ar_y6aTa HE C€ KOopHUrupa C pa3xoauTe Nno cAejikaTa, KOUTO Ce
OTHUTAT KaTO TEKYLIH pasxonu. H’prOHaan'lHaTa OUCHKAa Ha TbProOBCKHUTE B3CMaHHUs, KOUTO
HE CbAbpPXKAT CbLUECTBEH (bl/lHaHCOB KOMITOHEHT MNMpeACTaB/isiBa U€HaATa Ha cAicjikaTa C'brjlaCHO
MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha NocHeABalUO OTHHTaHe, GUHAHCOBUTE AKTHUBU C€ K1acuPpHULMpaT
B €[Ha OT CJEAHMTE KaTEeropuH:

- I'bJITOBU MHCTPYMEHTHU 10 aMOPTU3MpPaHa CTOMHOCT;

- MHAHCOBM aKTHBH MO CMpaBeABa CTOMHOCT npe3 nevanbara unu 3arybara;

- bMHAHCOBH aKTHBH MO ClpaBeAiMBa CTOMHOCT npe3 Apyr BceobxBaTeH [0XoA ¢ wuau Oe3
pexiacudpuranus B nevaidarta UM 3arybara B 3aBUCUMOCT Aajli ca AbJArOBY UKW KarnTaloBH
MHCTPYMEHTH.

Knacupuxaunara Ha HUHAHCOBUTE aKTUBH ce onpeness Ha 6a3zaTa Ha CIEAHUTE BE YC/IOBUS:

- OusHec MoaebT Ha JlpyKecTBOTO 3a yrnpasiicHue Ha (PHHAHCOBWTE aKTHUBH;
- XapaKTEepUCTUKUTE Ha JOFOBOPHUTE (1apUYHMW MOTOLMW Ha PUHAHCOBHS aKTHB.
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Beywukn npuxoam u pasxonu, CBbp3aHd ¢ (DMHAHCOBUTE AKTHBW, KOMTO Ca TpPH3HATH B
nevyanbara u 3arybata, ce BIUIIOYBAT BB (DMHAHCOBH pasxoiu, (GHHAHCOBH MPUXOAM WIH
Apyrd (HUHAHCOBM MO3MLUMHK C M3K/IOYEHHEe Ha OBe3LEeHKATa HA ThPrOBCKHUTE B3EMaHWS W
NpeaOCTABCHUTE 3a€EMM, KOSATO Ce MPEeACTaBs Ha OTAe/ieH ped B oTdyeTa 3a nedanbara uiu
3arybara v pyrus BceoOxBaTeH NOXO/.

Hocneunamo OLl€EHABAHC HA (l)l/lHaHCOBllTe AKTHBH

[lpoueHTute Ha ouakBaHWTe 3ary6u ce OCHOBaBaT Ha MNPOQUINTE Ha MIALIAHUATA 32
nponaxby 3a nepuon ot 36 meceua npeau 1 sHyapu 2018 r., KakTO U Ha CHOTBETHUTE
HCTOPUYECKW KPEAMTHM 3aryOM, HacTBbMWIK Npe3 To3u nepuoa. MctopuueckuTe CTOHHOCTH
Ha 3aryOWTe ce KOpHIHpaT, 3a [Ja OTpa3fBaT TeKyllaTa ¥ [pOrHo3Hata WHdopmauus 3a
MaKpOUKOHOMUHECKUTE (aKTOPH, KOWTO BIHSAT BbPXY CMOCODHOCTTA HA KITMEHTHUTE Aa
ypesaaT B3emMaHusTa.

II'bJ]FOBl/l HHCTPYMEHTH 10 AMOPTH3HPAHA CTOHHOCT

@DuHAHCOBUTE aKTHMBMW CE OLICHSBAT MO aMOPTU3HWpPAHA CTOMHOCT, aKO AKTHUBHTE W3MbJHABAT
CIIEIHUTE KPUTEPHUM W HE Ca OMpeleNieHW 3a OLUEHABAHE MO ChpaBejsiMBa CTOWHOCT npe3s
neuanbara u 3arybara:

- APY2KECTBOTO YIIpaBjisiBa akKTHBUTE B paMKHUTe Ha OM3HEC MOJEN, YHATO Uel € 1 QbpiH
(PMHAHCOBMTE aKTUBH W Ja cHOMpa TCXHUTE AOTOBOPHHU MAPHYHU MOTOLH;

- CbIJIaCHO AOTOBOPHUTE YCAOBMs Ha (DMHAHCOBUS aKTHB HAa KOHKPETHH JaTH BBL3HUKBAT
NapuyHd MOTOUM, KOMTO ca EIOMHCTBEHO [JalljaHWsi 10 TrJaBHMLA W JIMXBa BBPXY
Heroracenara cyma Ha riIaBHULATA.

Taszn kareropus BKIOUBA HENEPHBATUBHM (PUHAHCOBM aKTHBU KATO 3a€MU W B3EMaHMs C
GbUKCHMpaHH WK OMpeAeNvMH NjalllaHus, KOMTO He Ce KOTHpar Ha akTuBeH nasap. Cnepn
MbPBOHAYATIHOTO NPU3HABAHE TE CE OLEHABAT M0 aMOPTH3MpaHa CTOMHOCT ¢ W3MO3BaHE Ha
MeToAa Ha edeKTHBHaTa NuxBa. JIMCKOHTHpaHe He ce M3BbPIIIBA, KOraTO e)eKTHT OT HEro ¢
HecbliecTReH. JpyxecTBoTo KnacubuuuMpa B Ta3u KaTeropus MNapU4HWTE CPENCTBa,
TbProOBCKMTE U APYTH B3€MaHUs, KAKTO W pErUcTpUpaHu Ha Gopcarta ob6Jurallu, KOMTo npeam
ca 6w knacuduumpany kato GUHAHCOBU aKTHBU, AbPXKAHU [0 Naiek B CbOTBETCTBHE C
MCC 39.

T'prOBCKH B3¢€MaHHUS

T’prOBCK[/ITC B3CMaHHsA Ca CYMH. NLINKMMH OT KJIWEHTH 3a NMpoaal€HW CTOKW WJIK YCNyru,
W3BBPILUECHHU B obuuakinus X0H Ha cTtonaHckara nefiHocT. OOMKHOBEHO T€ Ce AbJDKAT 3a
YPEeXKIAaHC B KpaTbK CPOK M CJIEROBATC/IHO Ca Knacncbnunpax-m KaTO TEKYLUH. T’prOBCKI/lTC
B3€MaHHWA Ce€ [pU3HaBaT MbPBOHAYaIHO R pasMep Ha 663yCﬂOBHOTO Bb3HarpaXKA€HHE, OCBEH
aKO  CbAbpiKaT 3HAYUTC/HU KOMIIOHCHTH Ha quchupaHe. I[py)l(eCTBOTO ABbPIKH
TBPrOBCKUTE B3€MaHWA C LCJ C'b6V[paHe Ha OOTOBOPHUTE MapHW4YHH MOTOLM U CJIE€NOBATCIIHO
'M OuU€HsiBa MO aMOpTH3UpaHa CTOViHOCT, KaTO HK3IM0JI3Ba METOHJAa Ha eq)eKTHBHaTa JIWXBa.
HHCKOHTHpaHe HE C€ M3BbLpLIBaA, KOraTo C(l)eKT'bT OT HETO € HECHLUECTBEH.

DHUHAHCOBYM AKTHBH 110 crpaseajusa CTORHOCT npes nevyaadara uimn 3ary6aTa

DUHAHCOBY aKTHBM, 3a KOMTO HE € MPHUIMKWM OW3HEC MOAEN ,AbpkaHu 3a cbOupaHe Ha
JIOrOBOPHUTE MApHYHU NOTOLM WM Ou3Hec mopen . AbpiaHu 3a cbOMpaHe U npopaxda“,
KakTO M (UHAHCOBM AKTHBH. YMWTO AOFOBOPHM MAPUYHH [OTOUM He ca EIUHCTBEHO
MialaHuns Ha MaBHULA U JIMXBH, C€ OTHWTAT 10 clpaBeiMBa CTOMHOCT npe3 neyanbara Uian
3arybara. Beuuku mepuBaTHBHK (MHAHCOBU MHCTPYMEHTH CE OTUMTAT B Ta3W KATErOpHs C
U3KJIFOUEHHE HA TE3M, KOMTO Ca ONPCAeNCHH ¥ e(heKTUBHHU KaTo XeKHpaLl¥ HHCTPYMEHTH W
3a KOMTO Ce MpU/laraT U3MCKBAHUATA 34 OTUHTAHE Ha XeKUPAHETO.
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[IpomenuTte B cnpaBeasnuBaTa CTOWHOCT HA aKTHBWMTE B Ta3W KATErOpUs Ce OTPassiBaT B
neyanbara v 3ary6ara. CripaBeasiMpara CTOMHOCT Ha (PUHAHCOBUTE aKTHBU B Ta3W KaTeropus
Ce omnpefens 4pe3 KOTHPaHW LeHW Ha aKTHBEH Ma3ap WM 4Ype3 U3MOoJ3BaHe Ha TeXHWKH 3a
OLIEHABAHE, B Clly4alt e HAMa aKTUBEH nasap.

PHHAHCOBH AKTHBH MO CNPaBeAIHBA CTOWHOCT Mpe3 APYr BceoOXBATEH N0XO0A

HpyxecTBOTO 0TYHTAa QUHAHCOBHTE aKTHBM M0 CIIPABEINBA CTOMHOCT B ApYyr BceoOXBareH
NOXOM, 4KO aKTMBHUTE OTTOBAPAT HA CIICAHUTE YCOBHA:

- JIpy>KeCTBOTO ynpaBiiBa aKTUBUTE B paMKWTE Ha OM3HEC MOJEN, YHATO Lel € Aa IbpKH
(PMHAHCOBWTE aKTHUBHY, 32 1a CbOMpa NOrOBOPHH MAPUUHU NOTOLM U Ad I'M NMPOAABa; U

- CbriacHO 10roBOPHUTE YCNOBHUs Ha (DMHAHCOBMS AKTHB Ha KOHKPETHH NaTH BB3HWKBAT
Mapyr4Hd MOTOUM, KOKWTO Ca €AMHCTBEHO I[U1allaHWs Ha TIJaBHMLA W JIMXBH BbpXY
HemnoraceHara cyma Ha riaBHUUATA.

PWHAHCOBM aKTUBH NO CTIpaBesIMBa CTOWHOCT Npe3 ApYr BceoOXBaTeH JOXO BKIIIOUBAT:

- KanuTanosy ueHHM KHMXA, KOMTO He ca AbpKaHW 3a TbPryBaHe W KOWTO APYXKECTBOTO
HEOTMEHMMO € U30paJlo NpK MbPBOHAYANHO MPU3HABaHE, [a NpU3Hae B Ta3u kateropus. Tosa
ca CTpaTerM4ecky UHBECTULIMM M IpyMaTa cunTa Ta3u KilacudrKaLys 3a Nno-pe/ieBaHTHa.

- AbNroBW UEHHM KHWKA, TIPH KOUTO [OrOBOPHMTE MapHyHK MOTOLM ca camMO IiaBHHULA U
JIMXBY, U uenTa Ha Ou3Hec MoJena Ha APYXXECTBOTO 3a QbpXaHe Ce OCTHra KakTo 4pes
cbOMpaHe Ha I0rOBOPHW MapHyHM MOTOUM, TaKa U upe3 npofakba Ha GUHAHCOBUTE aKTUBH.

[Ipn ocBOGOKAABAHETO OT KANMTAIOBW WHCTPYMEHTH OT Ta3W KaTeropus BCska CTOMHOCT,
OTYeTeHa B MpPEOLEHBYHMS pe3epB Ha MHCTPYMEHTHTE ce nmpekinacuduurpa B
HepasnpejeneHara neyanba.

OGe3neHka HA PHHAHCOBHTE AKTHBH

Hoeute usuckBanus 3a obesuenka cwvriacHo MCOO 9 uznosnsear mosede MHBOpMALHS,
OpHeHTHpaHa KbM OBJELLETO, 3a [Aa MPHU3HAAT OYAKBAHWTE KPEAWTHH 3arybu — MOAENbT 3a
,»OUAKBAHHUTE KpeaWTHH 3ary0u“, KOHTO 3amMecTBa ,,MOJ€da Ha [OHEeCeHUTe 3arydu®,
npeactared B MCC 39,

MucrpymenTuTe, KoMTO nonagar B o6xBata Ha HOBUTE W3WCKBAHMS, BKIIFOUBAT 3a€MU W APYTH
AbAroBW (QUHAHCOBM aKTHBM, OLUEHSABAHM M0 aMOpPTHW3UpaHa CTOWHOCT / MO CnpaBeAsivBa
CTOMHOCT npe3 Apyr BceoOXBaTeH [OXOJ, THPrOBCKM B3eMaHWsi, aKTHBHM MO [OrOBOPH,
NpH3HATH W OUEHABaHW cbryiacHo MC®OO 15, kakTO U KpPEeJUTHH AHTWKUMEHTU W HAKOW
AOTOBOPH 3a (pMHAHCOBA rapaHuus (PU eMUTEHTA), KOUTO HE Ce OTYWTAT MO CrpaBeA/Ba
CTOMHOCT npe3 nevanbara unu 3arybara.

IlpyzHaBaHeTO Ha KpeAWTHH 3aryGd Beuye He 3aBUCHM OT HACTBIBAHETO Ha CBHOWUTHE C
kpeautHa 3aryba. Bwmecro ToBa [lpykecTBOTO pasriekia MO-UIMPOK CHEKTbp OT
“H(OpMALMA NPU OUEHKATa Ha KPEAWTHHUS PUCK W OLUEHABAHETO HA OYAKBAHMTE KPEJAWTHH
3aryOu, BIJIIOYMTENHO MHHaNK CLOWTMS, TEKYIUM YCAOBHUS, PasyMHW W TNOMUIbPIKALIH
MPOrHO3M, KOWTO BIIMAAT BBPXY OuaKBaHaTa cbOMpaeMoCT Ha OBACLIWTE NapUYHK NOTOLM Ha
MUHCTpYMEHTA.

[Ipn npunaranero Ha Tasw MOAXOA, Haco4eH KbM OBIEIIETO, Ce MpPaBM pasrpaHUYeHUe
Mexcay:

- ()MHAHCOBM HMHCTPYMEHTH, YMETO KPEAUTHOTO KAYECTBO HE CE € BJIOLIMIIO 3HAYUTENTHO
CMPAMO MOMEHTA Ha IThPBOHAYANIHOTO PU3HABAHE MIIM UMAT HUCHK KPEAUTEH PHUCK U

- GMHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BJIOLIKIIO 3HAUMTENHO CIIPAMO
MOMEHTA Ha NMPBOHAYATHOTO NPHU3HABAHE WM Ha KOUTO KPeJWTHHS PUCK HE € HUCHK

- (DMHAHCOBM aKTHBM, KOMTO MMAT OGEKTUBHM JOKA3ATENICTBA 3a 0DE3UEHKA KbM OTYETHATA
JaTa.

JBananeceTMeceyHH OYaKBAHM KpPEAMTHH 3arybd ce NpPU3HABAT 3a MMbpBAaTa KaTEropus,
JOKaTO O4aKBaHWUTE 3arybu 3a Lenaus Cpok Ha (GUHAHCOBUTE WHCTPYMEHTH Ce MpU3HaBaT 3a
BTOpara karteropus. O4yakBaHUTE KpEeaMTHM 3ary0u ce OfpenensT Karo pasjinkara Mexay
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BCHYKHM JOrOBOPHU MapU4YHU TOTOLM, KOHTO ce Abaxar Ha Jlpy)kecTBOTO W napuyHuTe
MOTOUM, KOUTO T NEHCTBUTENHO OYaKBa Ja Monyyu. Tasu pasnuka € AUCKOHTHpaHa Mo
TbPBOHAUAIHUS €(DEKTUBEH JIMXBEH MPOUEHT (WM C KOPWULHMpaHWA ChpAMO KpeauTa
e(QeKTUBEH JIMXBEH MPOUEHT).

M3uucnsasaneTo Ha o4yakBaHUTE KPECAMTHHM 3arybu ce ompenens Ha 6azara Ha BEPOATHOCTHO
npererjeHaTa npubnusuTeNHa OlieHKa Ha KpPEAMTHWTE 3aryOW Mpe3 odyakBaHUs CPOK Ha
(HHAHCOBMTE MHCTPYMEHTH.

TbproBckm m Apyrm B3eMaHHsl, AKTHBH N0 JOCOBOP M B3€MAHHSA MO JH3HHIOBM
AOTOBOPH

Hpy>ecTBOTO M3MO0/3Ba OMPOCTEH MOAXOA MPH OTYHUTAHETO HA THPrOBCKMTE W APYTH
B3CMaHHMA, KaKTO W Ha aKTUBWTE MO AOrOBOP M NpH3HaBa 3aryba ot ofe3leHKa KaTo o4aKBaH!
KpeAWTHH 3aryOun 3a uenus cpok. Te npeacTaBisBaT OY4AKBAHHWAT HEAOCTHUT B JOrOBOPHUTE
Mapy4HU [OTOLM, KATO C€ MMa MPEABH Bb3MOXKHOCTTA 32 HEM3ITbJIHEHHE BbB BCEKW MOMEHT
OT CpOKa Ha PUHAHCOBHS MHCTPYMEHT.

DOHHAHCOBH AKTHBH, OTYHTAHH 1O CIpaBeAJINBa CTOWHOCT npe3 apyr BCeoOXBaTeH
aoxon

Hpy>KecTBOTO Mpu3HaBa OyakBaHWTe 12-MeCEeUHM KPEAMTHW 3ary6u 3a (pUHAaHCOBW aKTHBH,
OTYWTAHW MO CMpaBedsiuBa CTOHHOCT npe3 Apyr BceoOxBaTeH AoxoA. Kbm Bcska oTucTHa
nata JIpy»ecTBOTO OUEHsBA AAJIM CHLIECTBYBA 3HAUUTENHO YBEJIHYCHHE HA KPEOUTHUS PUCK
Ha MHCTPYMCHTA, W aKO TaKOBa Ce ycTaHOBH, [Ipy)KeCTBOTO Mpu3HaBa 3a TE3M MHCTPYMCHTH
WJIH TO3HM KJ1aC WHCTPYMEHTH OYAKBAHUW KPEIMTHH 3arydu 3a uenus CpoK Ha MHCTPYMEHTA.

Knacu(l)mcauuﬂ H Ol€HfIBAHE HA q)l/lHaHCOBﬂTe nmacuBH

@PHUHAHCOBUTE NacHBWU Ha JIpy>KECTBOTO BKIIOYBAT [MOJYYEHH 3aeMH, 3a[b/DKEHHUS 10
JIU3MHIOBY  NOTOBOPH, TbProBCKM M APYrH (PUHAHCOBH 3a1b/DKEHHS M JEPUBATHBHU
(h1HAHCOBH UHCTPYMEHTH.

®YHAHCOBWTE NMACHMBM C€ OLIEHSBAT MbPBOHAYANHO O CMPAaBEAJMBA CTOMHOCT U, KbIETO €
MPUIOKUMO, C€ KOPUIHMpaT MO OTHOWIEHWE Ha pa3XOAWTe MO0 clefkara, OCBEH akKo
Hpy»eCTBOTO He € omnpeAentao AaneH (GHUHAHCOB MACHB KATO OLEHSBAH 10 CIIPaBeAWBa
CToMHOCT npe3 nevanbata u 3arybara.

DUHAHCOBUTE MacHBH CE OLEHSBAT MOCHEABALLO MO aMOPTHU3MpaHa CTONHOCT, U3NOJ3BANKK
MeTo/1a Ha e(eKTHBHATA JIUXBA, C H3KJIIOUCHHE Ha IEPUBATHBH ¥ (PUHAHCOBU MACHBH, KOUTO
ca OrnpeflefiIeHd 3a OLEHSBAHE MO CnpaBeiMBa CTOMHOCT mpe3 rnedanbata vnu 3arybara (c
U3KITIOUEHHE Ha NePUBATUBHH (UHAHCOBY MHCTPYMEHTH, KOWTO ca orpeaeneHn U ehekTuBHH
KaTo X€[XKHUpaLL UHCTPYMEHT).

Bcuuky pasxoau cBbp3aHM ¢ NIMXBU M, aKO € NpPUIOKMMO, NPOMEHH B ClpaBeluBaTa
CTOHHOCT Ha MHCTPYMEHTA, KOMTO Ce OTYuTaT B nevanbara i 3arybara, ce BKJIIOYBAT BbB
PrHaHCOBHUTE Pa3xoay WM QUHAHCOBHTE IPUXOIHU.

PuHAHCOBM HHCTPYMeHTH, cbriaacuo MCC 39, no 31.12.2017
®UHAHCOB aKTUB € BCEKH aKTHB, KONTO NpeacTaBiaBa:

® MapH4HU CPEICTRa;
® WHCTPYMEHT Ha COOCTBEHUsSI KanuTan Ha Apyro npeanpusTie;

® [IOFOBOPHO MpaBo:

- Jla ce TOJTy44aT NapUHHH CPeACTBA WK 1pyr (PMHAHCOB aKTHUB OT APYTO MPEANpUSTHE; HITH

- Jla ce pasMeHAT (PUHAHCOBH AKTHBW WM (PUHAHCOBM MACHBW C APYrO MPEaNPUATHE MPU
YCJI0BHMSA, KOWTO Ca NOTEHLIMANHO OJIArOMpHITHU 38 NPEANPUITHETO;



® JI0roBOp, KOWTO ule 6bae mau Moxe Ja Oble ypeaeH B COOCTBEHM WHCTPYMEHTH Ha
CoOCTBEHMs KanKTall HA EMHTEHTa, M €:

- HEIEPHBATUB, 3a KOUTO MPEANPHATHETO € WIW MOXKe Aa ObAe 3aQb/DKEHO Aa MOJyUM
MPOMEHJIMB OPOI OT MHCTPYMEHTH CODOCTBEHMS KAMUTAN HA MPEANPHUITHETO; WIIK

- lepUBATUB, KOWTO e Obae niu Moxke aa Oble ypeaeH ype3 pasMsHa Ha (UKcHpaHa cyma
Napy4HM CpPeAcTBa WM ApYr (MHaHCOB akTHB 3a (GuKcHpaH OpoH oT cobcTBeHUTE
KaruTaJoBy WHCTPYMEHTH Ha NPEeInpUATHETO. 3a Ta3n LeJl MHCTPYMEHTHTE Ha cOOCTBEHHS
Kanutajl Ha [peaNpUSTHETO HE BKOYBAT YNpaXHseMH (HUHAHCOBU WHCTPYMEHTH,
KIacCMPULUMpAHH KaTO WHCTPYMEHTH Ha COOCTBEHMst KamuTall, KOMTO HajaraT Ha
NPEANPHATHETO 3aJb/DKEHHETO Ja MpPefoCTaBH Ha Jpyra cTpaHa MpOMOpLUOHANIeH AsA OT
HETHHUTE AKTHBH Ha MNPEANPHUATHETO CaMO NPpH JIMKBUAALMS, MUAM MHCTPYMCHTH, KOUTO ca
A0roBopy 3a ObAEWO MojyvaBaHe WM MPEAOCTaBsIHE Ha MHCTPYMEHTH Ha cOOCTBEHMs
KanuTal Ha NpeanpUsITHETO.

@DUHAHCOBUTE aKTHBM Ce Kacu(pULMpaT B CICAHMTE KATErOPHH CHIIACHO M3UCKBAaHUATA Ha
MCC 39:

e ODUHAHCOBM aKTHUBM, OTYUTAHM NO clipaseivBa CTOHHOCT B nevanbaTa Wi 3arybara:

- Abp3KaH 3a TbpryBaHe GUHAHCOB aKTHR;

- OnpepeneH nNpu MbpBOHAYATHOTO My MpW3HABaHE OT NPEANPHUIATHETO 3a OTYMUTAHE MO
crpaBe/iuBa CTOMHOCT B nevanfara Wiy 3arydara.

e lHBeCTHLMH ObpXKaHWU A0 NaeK;

o Kpeautu v B3eMaHus,;

e (DUHAHCOBH aKTHBH Ha pPa3noJIoKeHHe 3a npoaaxda.

HpeﬂﬂpHﬂTl/leTO TpyU3HaBa canchos AKTHB WJIHU (.b]/lHaHCOB nacvMB B UHIWBHUOYAJIHWS OTHET 3a
d)I/IHaHCOBOTO CbCTOAHWE, KOrato MW camMO Korato nOpeanpHUaTueTo cTaBa CTpaHa 110
AOCTOBOPHUTE YCNIOBKUA HA UHCTPYMEHTA.

an MbPBOHAYAJTHOTO CH TMpU3HABAHE (.bl/lllaHCOBl/lTe aKTHBHW CC OTYUTAT O CllpaBe/IMBaTa
UM CTOF]HOCT, nJoc B cnyqaﬁ Ha (l')HHaHCOBH daKTUBK, KOUTO HE C€ OTUWUTAT NO CnpaBejivBa
CTOHHOCT B neuvandara WM 3ary6aTa, pasxoguTe no cacjkKara, KOUTO c€ OTHACAT MPsSAKO KbM
l'lpldD,O6l/lBaHeTO WJIKn U30aBaHETO Ha (bHHaHCOBHH aKTHB.

Cren nbpBOHAa4aJHOTO TPU3HaBaHe, NPEANPHUATHETO OlLieHsIBa (UHAHCOBUTE aKTHBU, KaKTO
cliensa;

e [lo cnpaBennnBa CTOHHOCT:
- GMHAHCOBH aKTHUBHM, OTHUTAHU NO CMpaBeANuBa CTOHHOCT B nevanbara uiau 3arybara;
- ()HAHCOBHU aKTHBH Ha pa3rnosokeHue 3a nponaxoda.

C wusk/oueHde Ha WHBECTULIMK B WHCTPYMEHTH Ha cobcTBeHNs Kanuraja, KOWTO HAMaT
KOTHpaHa rnasapHa U€Ha Ha aKTUBCH na3zap W 4HUATO CrpaBEahuBa CTOWHOCT He MOXKE Aa Ce
OLEHN HAACKIAHO, KAKTO W ACpHUBaTUBH, KOMTO Ca 063'bp3a|-m ¢ HEKOTUpaHW HHCTPYMEHTH Ha
coOCTBEHUs KanuTan UK Tpﬂ6Ba ga ce ype,’_’lﬂT HpE3 NMPEXBBPIAAHETO Ha TaKMBa HEKOTHPAHU
HHCTPYMEHTU Ha cobcTBEHU KanuTai, KOMTO c€ OUCHABAT MO LieHa Ha npnno6nBaHe.

e [lo aMOpTHU3HUpaHa CTOMHOCT C M3M0JI3BAHETO Ha METO/Ia Ha e(_beKTHBHV[ﬂ JIMHXBCH MPOLEHT:
- KpEAHUTHU ¥ B3EMaAHUs,
=~ UHBECTHUHWH, AbPXKAaHWU 0 Naaexk.

Hevanbu u 3a2you om Qunancosu axmusu

e [lecuanbu u 3ary614, KOWUTO BB3IHUKBAT OT NpoMAHATa Ha cCrpaBeaiiBaTa CTOMHOCT Ha
q)l/lHaHCOBM aKTHBH C€ NpHU3HABAT KaKTo C/ieABa;
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- nevanba unu 3aryba oT (unancos. _IE}KTMB unu duHaHCOB nacuB, kilacuULYpaH KaTo
OTYWTAH O CrpaBejyivBa CTOMHOCT B neuyanbara wunv 3arybata, ce MnpU3HaBa B
WUHAMBHAYAITHUS OTYET 3a BCEOOXBATHMS [IOXOA.

- nevanbara unu 3arybaTta ot GUHAHCOB aKTHB Ha PasMoNoXEHHE 3a Mpoaakba ce npusHaBa B
Apyr BceoOXBaTeH J0OXOM, ¢ H3KNIOUeHUe Ha 3arybute ot obeslieHka 1 neqanbure u 3arybure
OT 0OMEHHMTE KYpCOBE A0 MOMEHTa Ha OTMHCBaHe Ha (PMHAHCOBWUS akTHUB. B TO3M MOMEHT
HaTpynaHara nevan6ata vnu 3arybarta, npu3HaTa npead B Ipyr BceoOXBaTeH NOXOA, ce
npexinacuduuypa oT cobcTBeH kanuTal B nedyanbara wau 3arybata Kato KOpPEeKUMs OT
npexnacudrkanys,

e JlnxBaTa, KOATO Ce M34YKUC/IABA C U3MONI3BaHEe HA METOAa Ha e(DEKTUBHUS JIMXBEH ITPOLCHT,
Ce MpHU3HaBa B MHAWBUAYATHHS OTHET 34 BCEOOXBATHUS 1OXOI.

® JIMBMOEHTUTE OT UHCTPYMEHTH Ha COOCTBEHMWS KanMTaJl Ha pa3noJioxeHue 3a npoaakba
CE MpU3HaBaT B MHAWBHAYAHUS OTUET 34 BCEOOXBATHUS TOXO/, KOraToO Ce YCTAHOBU MPaBOTO
Ha NpeanpyUsITUETO [a MOJYUH MialiaHe.

® 3a GUHAHCOBWTE aKTUBM, KOUTO CE€ OTUMTAT MO aMOPTH3UpaHa CTOHHOCT, neyanbara WilK
3arybaTa OT aKTHBa ce MPU3HABa B UHAMBHAYAIHUA OTYET 3a BCeOOXBATHUS [0XOM, KOraTo
(GUHAHCOBHAT aKTUB MM DHHAHCOBMAT MACHB Ce OTIMUCBA WK 0Oe3LeHsBa W Ype3 rnpoleca Ha
amMopTH3UpaHe.

IIpednpuamuemo omnucea YuHaHcO8 aKnug, Ko2ano:

® JIOrOBOPHUTE NpaBa BbpPXY MapUYHHUTE MOTOLM OT HHMHAHCOBHS aKTUB ca U3TEKIIH; WU
® npexBbpiis (PHUHAHCOBMS aKTHB, KOraTo ca MPEexXBbpJIEeHW [OTOBOPHHTE IpaBa 3a
noJlydaBaHe Ha MapuyHU MOTOLM OT (PUHAHCOBHMS aKTHUB W/ ca 3ara3eHH LOrOBOPHHTE Npasa
3a nojydaBaHe Ha NapUYHUTE NOTOLUM OT (JMHAHCOBMS aKTHB, HO € [OETO [OrOBOPHO
3aAb/XKEHNE 3a IUIalllaHe Ha TNapuuHu NOTOLM Ha €AWH WM MOoBeuye [OJyyaTeNnu B
criopasyMeHue U TpaHcdepbT OTroBaps Ha YC/IOBHATA 3a OoTnMcBaHe, cbriacHo MCC 39,

VYcnosus 3a oTIMCBaHE Ha q)HHaHCOB aKTHB.

Korato MNPEANPUATHETO TIPEXBBPIIN d)l/IHaHCOB aKTHB, TO OLIEHsABA CTECIICHTA, A0 KOATO LIC
3ana3ni pUCKOBETE U NOJIBUTE OT cobcTBEHOCTTa BbPXY (bHHaHCOBHﬂ AKTHWB!

® AaKO MNPEeANPUATHETO MPEeXBbPAM B 3HAUMUTENHA CTENeH BCHYKM PUCKOBE M MOA3M OT
COOCTREHOCTTA BbPXY (DUHAHCOBHS aKTHB, MPEANPUATHETO OTNUCBA (DUHAHCOBHMS AKTHB W
NPU3HAaBa OTAENHO KATO aKTWBH MM NAacHBW BCUUKK MpaBa W 3aJbJDKEHWA, Ch3JAAECHH HIIH
3ara3eHu Nnpu TpaHcoepa;

® aKO NPEeANpUATHETO 3aNa3d B 3HAYMTESHa CTENEeH BCHUYKM DHCKOBE W MON3M OT
cOOCTBEHOCTTAa BbPXY (HHAHCOBHSI aKTHB, MPEANpPUATHETO NPOABL/KABA Ja MNpU3HABA
¢$UHAHCOBMS aKTHB;

® aKo MPEANpHATHETO HWTO [PEeXBLPIA, HUTO 3ala3Ba B 3HAUMTENHA CTENEH BCHUYKH
PUCKOBE M MO3W OT cOOCTBEHOCTTa BbPXY (GHHAHCOBHA aKTHB, MPEANpPUATUETO OMpEAeNs
Aalv € 3ana3uiio KOHTPon BbpXy (PHHaHcoBMs akTUB. B To3u ciyuai, ako:

- MpPEeANpHATHETO HE € 3aMa3suio KOHTPOJ, TO OTNHCBAa (PUHAHCOBMS aKTHB M [PHU3HABA
OTZENTHO KaTO aKTHUBH WJIM MACHBW BCHYKHM MpaBa W 3aAbJKEHHUS, Cb3JaleHH Npu TpaHchepa.

- MPEANPUITHUETO € 3aNa3uiio KOHTPOJ, TO MpOoABKABA Aa NMpU3HaBa (PUHAHCOBMS aKTUB L0
CTEMNEHTA Ha NMPOABLIKABALLOTO MYy Y4acTHe BbB (PUHAHCOBHUS aKTUB.

[Ipu oTnMcBaHeTo Ha PUHAHCOBHUS aKTHB pa3nrKaTa MEXIy:

a) HeroeaTa 6ajlaHCOBA CTOMHOCT; U

0) cymara Ha MOJYYEHOTO Bb3HATPaXKACHHE (BKIKOUBALIO BCHYKH MOJYYEHHM HOBM aKTHBH,
MUHYC BCHUUKM [O€TH HOBW MAcHBM), U BCHYKW HATpynaHu nedanbum wiu 3arybu, KoWTo ca
OuiM MpHU3HATH AMPEKTHO B COOCTBEHWA KanWTal cC NPU3HABA B MHAMBUIYallHUS OTHET 3a
BceoOXBaTHWS AOXO/.
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Obesyenka u HecbOUpaemocnm Ha QUHANCOBU AKMUBY

HpeﬂﬂpHﬂTl/leTO NpeLUeHABa KbM Kpasi Ha BCEKWM OTHETEH NEPUOA Aallh Ca HaNWUE 0OEKTHBHHU
[I0Ka3aTesIcTRa 3a obe3ueHKaTa Ha (bMHaHCOB aKTHWB WJIKM Ha I'pyna oT Cb[/iHaHCOBH aKTHBH.

DUHAHCOB aKTWUB MM rpyna OT (UHAHCOBU aKTHMBM Ce CHWTaT 3a obe3leHeHW W ca
Bb3HHKHaNK 3aryOu oT obe3ueHKka, Koraro ca Hajuue OOEeKTWBHM J[0Ka3aresicTBa 3a
obe3ueHka, NPOM3XOXKIALLM OT €AHO WJIM MOBeYe CBOWTHS, KOWUTO ca HACTBNUAW Cliel
NbPBOHAYANHOTO NpHU3HaBaHe Ha akTuBa (cbOuTue "3aryba") u koraTto ToBa chOuTHE 3aryba
(nnn cpbuTHA) uma edekT BbpXy OdYakBaHWTE ObACLIM MapuyHU MOTOLUM OT (UHAHCOBMS
aKTHB WJIK OT rpynara (UHAHCOBW aKTHBH, KOWTO MOTaT Aa ce OLEHAT HaaexkaHo. Moxe aa
HE € BBb3MOXKHO Ja ce HAeHTHdHMUWpAa €AWHUYHO, CaMOCTOATENHO CBbOWTHE, KOETO ¢
npuurHuno obesueHkara. [To-ckopo obesleHkaTa Moxe a € NpUHMHEHa OT KOMOUHUpaHHUs
eeKT Ha HAKOJNIKO ChOMTHS.

3al‘}/6HTC, KOHWTO €€ OYaKBaAT B pE3y/jTaT Ha ObaeluTe C'b6l/lTPI$l, HE3aBHCUMO OT TAXHaTa
BEPOATHOCT, HE C€ ITPHU3HABAT.

¢ O6esueHka Ha GUHAHCOBH aKTHBH, OTUMTAHK MO AMOPTH3UpaHa CTOMHOCT

Ako uma 00EKTMBHM J10Ka3aTe/ICTBa, Ye € Bb3HWKHala 3aryba oT obesleHKa OT KPEAUTH M
B3€MaHUA WK OT MHBECTHUMH, AbpKaHW 10 MajfeX, OTYUTAHW MO aMOPTHU3WpaHa CTOWHOCT,
cymara Ha 3arybarta ce OLEHsSBa KaTO pasjinka mexay GalaHcoBaTa CTOMHOCT Ha aKTWBA U
HacTodllaTa CTOMHOCT Ha oOdakBaHUTe ObAellM MNapUYHM MOTOLM (C M3KAIOYEHHE Ha
ObaELUTE KPEAMTHN 3aryOu, KOUTO He ca Bb3HWKHAIH), AUCKOHTUPAHW C MbpPBOHAYaJIHUA
epeKTHBeH JINXBEH MPOLEHT 3a dHHaHCOBHS akTHB (T. €. e(DEKTUBHMAT JIMXBEH MPOLIEHT,
U34MceH Npy MbPBOHAYAHOTO Npu3HaBane). banaHcosara cTOMHOCT Ha akTHBa Ce HaMaJIfaBa
¥ CymaTa Ha 3arybara ce npu3HaBa B MHAMBWAYATHWS OTHET 3a BCEOOXBATHUS JOXOA.

s (OesleHka Ha HMHAHCOBU aKTHBU, OTYUTAHHW NO LeHA Ha npuaodrBaHe

AKo MMa ODEKTUBHHM [I0Ka3aTejicTBa, 4e € Bb3HKKHana 3aryba or obe3lieHka Ha ()UHAHCOB
aKTWB OTUMTAH MO LieHa Ha npuaobuBaHe, cyMara Ha 3arybara oT obe3leHKa ce OLeHsBa KaTo
pasnika mexny GanaHcoBaTa cTOMHOCT HAa (DUHAHCOBMSI AKTHMB W HACTOSILLIATa CTOWHOCT Ha
ovakBaHUTe ObAeLlM NapUUYHU MOTOLM, AUCKOHTHPAHHW € TeKyllus MazapeH MPOLEeHT Ha
Bb3BPBLIAEMOCT 3a NMoAobeH (UHAHCOB akTWB. 3aryOuTe ce MpH3HABAaT B WHAWMBHWIYATHHS
otdyeT 3a BceoOxBaTHus jaoxon.Takuea 3arybu or obesueHka He mnoajexar Ha
Bb3CTAHOBSABAHE.

e (O6e3ueHka Ha PUHAHCOBM aKTUBH Ha Pa3NoJioKeHHe 3a npojaxoa

Korato cnan B ClipaBeJIMBaTa CTOUHOCT Ha ('T})I/IHaHCOB AKTHB Ha pa3nojioKEeHHUE 3a npoua>1<6a
€ MPpU3HaT AUPEKTHO B coBCTBEHU KanuTan U MMa 00EeKTHBHU JoKa3aTeJiCTBa, Y€ aKTUBDBLT €
O6€3u€HeH, HaTpyrlaHaTa 3ary6a, KOATO € MpHU3HaTa B APYr BceoOXBaTeH J0X04, C€ U3Ba)KJa
OT KanuTana u ce€ rnpusHaea B8 nedanbaTa Wan 3ary6aTa A0pHU aKo (bl/lHaHCOBl/lﬂT aKTHUB HE€ €
OTMHCaH.

Cymara Ha HarpynaHaTa 3aryba, KOSTO ce npekinacupuuMpa OT cODCTBEH KarnuTan B
neuyanbara UK 3arybara, e paszMkaTa MeAY LeHaTa Ha npuaoOrBaHe (HETHO OT MoralueHus
Ha TaBHULIATA M amMOpTH3alMs) U TeKyllaTa crpaBedjvBa CTOHMHOCT, MUHYC 3arybaTa OT
obe3ueHKa Ha GUHAHCOBHUSA aKTHUB, NPK3HATA MPEAU TOBa B nevyanbaTa Wiy 3arybara.

3arybu ot obe3lieHka, npu3HaTu B nevanbarta Wiy 3arybaTa, 3a HHBECTULMSA B MHCTPYMEHT Ha
cobcTBeHMs kanuTan, knacupuuupaH KaTo Ha pas3nofoxkeHwe 3a rnpojaxda, He ce
Bb3CTaHOBABAT B neuanbdara unu 3arydara.
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3arybu or ofesueHka, npusHaTd B neuan®ata uiaM 3arybara, 3a OBJANOB MHCTPYMEHT,
kKnacu(UUMpaH KaTo Ha pasnosoxeHue 3a npoiaxba, ce BB3CTAHOBSBAT, Bb3CTaHOBEHATa
cyma ce npM3HaBa B neuandara unu 3arybara.

Ilapu4nuTte cpeacTBa BKIOYBAT MAPHUHU CpecTBa B Gpoi U 6e3cpouHH IENO3WTH, B JieBa U
BbB BaJlyTa.

[TapuuHMTE €KBUBAJNIEHTH Ca KPAaTKOCPOUYHM, BUCOKOIMKBUAHHM MHBECTHLMH, KOUTO Ca JIECHO
00pbLUAEMH B KOHKPETHU MAPUUYHK CYMH M ChABPXKAT HE3HAYUTENEH PUCK OT MPOMSAHA B
CTOWHOCTTA UM.

erIIHTH, TbLProBCKH H APYIru B3eMaHus

erﬂ,l/lTHTe M B3EMaHHUATa Cca HEACPUBATHUBHH (anchoan aKTHBH C q)HKCI/lpaHI/l WJTH
onpeaAc/LICMH MalllaHus, KOUTO HE C€ KOTUPAT Ha aKTUBCH Masap, ¢ U3KJIIO4YCHHWE Ha:

® Te3l, KOUTO NPEeaNPHUATUETO Bb3HaMepsBa Aa npojaae HezabaBHO WIM B O1u3ko Gbaellle,
KouTo 1ie 6bAaT KiacHpUUMpaHK KaTO AbPXKAHH 3a ThPryBaHe W Te€3H, KOMUTO MPeArpUITHETO
onpelesis nNpyW MbPBOHAYAIHOTO TMPU3HABaHE KATO OTHUTAHM [0 CpaBe/iyIiBa CTOWHOCT B
nevyanbara unu 3arybara;

® Te3M, KOWTO TMPeANpUSTUETO OIflpedeis KaTo Ha pas3noyiokeHHe 3a mnponaxba mMpu
b PBOHAYATIHOTO MPU3HABAHE; UK

®  Te3u, NPU KOMTO ABPIKATENSIT MOXKE [1a HIMA BH3MOXKHOCT 11a BL3CTAHOBW B 3HAUUTENHA
CTENeH uganara CH MbpPBOHAYaJlHA WHBCCTULIMS, C MW3KIIOUEHME Ha CclyvawTe, NpPWU KOMTO
NpUYMHATA € BJOLIABAHE HA KPEAWTHOTO KAauecTBO M KOUTO ce KiacuuuMpar KaTo Ha
pazronoxxeHue 3a npoaaxoa.

Karo kpeanTu u B3emaHus ce kiacupuuupaT pHHAHCOBU aKTHBW BB3HMKHAIM OT AWPEKTHO
MPEAOCTaBsAHE HA CTOKW, YCAYrH, MapH WM NAapHYHH €KBMBAJIEHTH /TbProBCKHU B3E€MAaHUs W
KpeauTH/.

Kpeaurure v B3emaHusTa, KOUTO ca ¢ GUKCHpaH naaex ce OTHUTAT [0 aMOPTU3MpaHaTa UM
CTOWHOCT.

Kpeauture 1 B3eMaHuaTa, KOMTO ca 6e3 PuKcHpaH naxex ce OTYUTAT Mo ceGEeCTONHOCT.

HpeﬂnnaTeHMTe pa3xoau, KOWTO KacasaT cjicaBallll OTYETHW MEPUOAMN CE€ MPEACTABAT KaTo
aBaHCOBO MPEBECACHU CYMH Ha ONOCTABUMHLMA H CE BKNKOYBAT B TbPrOBCKHUTE B3EMAHHKA.

®dunancoBH NacuBu
@DHHAHCOB MacHB € BCEKU NMACUB, KOUTO MpeicTasiispa:

® [OrOBOPHO 3a[b/KEHHUE!

- Jia ce MpeaoCTaBAT Napu4Hu CPEeACTBa MK ApYr (PUHAHCOB aKTHB Ha ApYro MpearpusTve;
UM

- Jla ce pa3MeHAT QUHAHCOBHM aKTHBYW WM (UHAHCOBHM MACHEW C APYro MpPEANpUsTHE MPH
YCIOBHSl, KOUTO ¢a MOTEHUMANTHO HeOIaronpUsTHH 3a NPENNPUATHETO; HITH

® JI0roBOp, KOWTO HIe Oble uian Moxe fa Oble ypedeH B MHCTPYMEHTHM Ha COOCTBEHMS
KaruTal Ha NPeaNpUsATHETO H €;

- HEe[lepMBaTHB, 33 KOWTO MpPEANMPUATUETO € WIK MOoxe na Obae 3aAb/HDKEHO a MpefocTaBH
NpoMeHJInB Opoit HHCTPYMEHTH Ha COOCTBEHUS! CH KanuTan; Uik

- lepuBaTUB, KOUTO Lie Oble nnn moke Na Oble ypeneH upe3 pasmsiHa Ha (MKCHpaHa cyma
napyvHd Cpeactsa WnW Apyr (UHAHCOB aKkTHUB 3a ¢uKkcupaH Opoi HHCTPYMEHTH Ha
coOCTBEHUA KanWTal Ha MNPeAnpHATHETO. 3a Ta3W Uell MHCTPYMEHTHTe Ha CcoGCTBeHus
KanWran Ha MPEeANpUSTUETO HE BKJIOYBAT Bb3BpbLUaeMH (HHAHCOBM HWHCTPYMEHTH,
KiacMQUUMPaHM KaTo MHCTPYMEHTH Ha COOCTBEHMs KanuTald, KOMTO HajaraT Ha
MPEeANPUATHETO 3aJbJKEHUETO Aa MPEAOCTaBM Ha Jpyra CTpaHa NpONOPLMOHAJIEH AN OT
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HETHUTE AKTWBU Ha MPECANPUATHETO camMO Npy JuKBHuAauus, UWJIH HHCTPYMCHTH, KOUTO Ca
AOroBOpH 3a 61:,&6]_]_10 rnojly4yaBaHe WM npeaocTaBsiHe Ha HHCTPYMEHTH Ha cobCTBEHMA
KanuTan Ha NpeanpUaTUETO. :

DuHaHCBWTE MACHMBU C€ KIACH(QHUMPAT B CIEAHUTE KATErOPHH, CLIIIACHO M3WCKBAHWATA Ha
MCC 39:

¢ (DUHaHCOBM MAaCUBH, OTYUTAHH MO CMpaBeUIUBA CTOHHOCT B NevaifaTa WM sarybara:

- KJIaCH(PULMPAHK KaTO AbpPXKaH 3a ThpryBaHe;

- NPy ObPBOHAYATHOTO UM MPU3HABAHE CE OMpPEAESST OT MPEeAnPHUSTHETO 3a OTUMTAHE IO
cripaBe[TMBa CTOMHOCT B neyanbata wiu 3arybara.

¢ (DUHAHCOBY NAaCHBH, OTYUTAHHU 110 AMOPTH3UPAHA CTOWHOCT.

DHHAHCOBU MAaCHUBU Ce MpUu3HaBaT B MHIUBUAYaA/IHWs OTYET 34 q:)l/lHaHCOBOTO CBbCTOSIHUC,
KOrato mpeanpuATUETO CTAHE CTpaHa Mo A0rOBOPHUTE YCJIOBHUS Ha HHCTPYMEHTA.

l_[pl/l [TbPBOHAYAJTHOTO IPH3HABAHE q’)l/lHaHCOBHTe nacuBK CE OTHHUTAT NO ClipaBEASIMBaATA UM
CTOFIHOCT, MJIKoC B cnyqaﬁ Ha Cl)l’lHaHCOBH NacHvBU, KOMTO HE CE€ OTYMUTAT 10 chipasBCasiMBa
CTOWHOCT B neyandara wnu 3ary6aTa, pasxoauTe Nno caejikara, KOUTO €€ OTHACAT NPAKO KbM
ﬂpH,ﬂOGHBaHeTO WK U30aBaHETO Ha CblleaHCOBHﬂ MacuB,

Hocnedsawa oyenxa Ha Qunancosu nacusu

e [lo crpaBseanmBa CTOMHOCT ce Npyu3HaBaT CJICAHUTE q.)l/lHaHCOBl/I NnacuBn.

- CblleaHCOBl/l facyWBH, OTHWUTAHHU MO ClpaBCavBa CTOMHOCT B rneyvaabara Wid 3ary6aTa; C
H3KJIFO4YEHWE Ha NMacUBUTE - NE€PUBATUBH, KOUTO Ca OGB”bpSaHH C HEKOTHUPaAH WHCTPYMEHT Ha
cobCcTBEHUS KanuTan u TpﬂGBa Aa Cce ypeasT 4Upe3 NpEeXBBPJITHETO HA HEKOTHPAH UMHCTPYMEHT
Ha coOcTBeHUA KanuTaj, YUaTO ClpaBeaAnBa CTOMHOCT HE MOXE Ja C€ OLCHH HaOeXAaHO,
KOWTO C€ OTHUTAT I10 LI€Ha Ha l'lpl/l,[lO6HBaHe;

e [lo aMOpTH3HWpaHa CTOMHOCT C WU3M0JI3BAHETO Ha METOOda Ha CCI)CKTVIBHI/ISI JIMXBEH TIPOLCHT-
BCUYKH OCTaHaNu C];)HHaHCOBl/l [nacBH

IIpusnasane na newandu u 3a2ybu om (QuHancoeU NACUBU

e [leyanGu wu 3arybm or QuHaHCOBM nacueu, KIaCUQUUUPAHW KaTO OTYMTAHHM [10
CrpaBe/ivBa CTOMHOCT B neuanbara uiau 3arybara, ce Npy3HaBaT B UHAMBHAYaATHUS OTYET 32
BceoOXBaTHUS 10X0;

o [leyanbara unu 3ary6ata oT (MHAHCOBHM MACHBM KOMTO CE€ OTHYMTAT MO aMOPTH3MpaHa
CTOWHOCT Ce NpU3HaBa B MHAMBUAYAJIHUS OTHET 3a BCEOOXBATHHS A0X0/, KOTaTO (PMHAHCOBUS
MacuBs CE OTMMCBA W UPE3 [IPOLECca HA aMOPTU3UPAHE.

l[IpeanpustueTo otnucea GuHAHCOB nacuB (WK HacT OT PUHAHCOBUS MACUB), KOraTo TOW €
MOTaCeH - T. €. KOraTo 3alb/DKEHUETO, ONPEENIEHO B JOrOBOPA, € OTNaJHaN0, aHyIUPaHO UiH
CPOKBT MY € U3TEKBII.

le/l OTMUCBaHE Ha Cl)l/IHaHCOB acHB pasjiukaTta mexay HanaHcoBaTa CTOMHOCT Ha CbHHaHCOB
nacuB (I/IJ'II/I Ha 4acT OT Cbl/lHaHCOB l'laCl/lB): KOHTO € [IpeKpaTeH Wiu NMPEXBLPJICH Ha TpETa
CTpaHa, ¥ MIATCHOTO BB3HATPAXKACHUE, BKIIKOUYWTEIHO MPEXBLPJIECHUTE U MOETU HEeTIapHu4iHH
AKTHBH M MaCHUBH, CE€ MPpU3HABA B MHAWBUAYaAJIHUS OTYET 3a BCceoOXBATHUS J0X0A0.

JMBMAEHTUTE, NaTHMKH Ha aKUWMOHepWTe Ha JIpy>KECTBOTO, ce MpPU3HABAT, KOrato ca
0n00penu Ha Cnopanue Ha akuvoHepuTe. [leuanbara 3a pasnpenesneHue Mexy aKLHOHEPUTE
CE WM3YWC/ABA CBITIACHO 3aKOHa 3a APYXKECTBATA CbC CMELHAIHA WHBECTMLIMOHHA LEN W
NpeacTasiaBa QUHAHCOBHAT Pe3yJITaT, KOPUTUPaH KAKTO ClIEBa:

— yBeAMYEeH/HaManeH C pPasxOAMTS/NMPHXOAWTE OT MOCAEABALIM OLEHKH HA HEABMIKUMM
UMOTH;
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— YBelIWueH/HamaneH cbc 3arybure/meuanbuTe OT CHEJKH MO MNPEXBBPJSHE Ha
cOBCTBEHOCTTA BBPXY HEABMIKUMM MMOTH;

— yBE/IMYEH/HamalleH B roJMHATa Ha NPEXBbPAsHe Ha COOCTBEHOCTTA BbPXY HEABHIKHMHM
MMOTH C MOJOKHUTENHATA/OTpULIATEIHATA pa3iuKa MEXIY:

a) NpoJaKHATa LieHa Ha HEABWIKUMMUS UMOT, U

6) cymaTa OT McTOpUYECcKaTa LieHa Ha HeABWKHUMHS UMOT M TMOC/EABALLWTE Pa3XO/IH, JOBEIU
110 yBeJiMueHHe Ha OanaHcoBaTa My cyma;

Hpy»ecTBOoTO pa3npenens karo AWBHAEHT He Mo-maiko oT 90 nHa cTo oT neuyanbara 3a
pasnpeneneHue.

TbproBckyu M APYru 3aAbKEHHS] H KPEAHTH

er}lHTI/I, TbProBCKU U APYrH 2alb/IKEHHUA ca q’)HHaHCOBH MacHBU BBE3HWKHaIW OT AUPEKTHO
fojly4aBaHe¢ Ha CTOKH, YCJIYrH, n‘apn WJIKW TTapUYHU CKBUBAJIEHTU OT JAOCTAaBYHHULM U
KpEAHUTOPH. '

Crnen mbpBOHAYATHOTO NpPH3HABAHE KPSAUTHTE M THPrOBCKUTE 3aIB/KEHMATA, KOUTO ca Ge3
dukeHpaH nagex ce OTYUTAT N0 OUECHEHATA TPU NPUAOGMBAHETO UM CTOMHOCT.

Kpeanrnre U 3aab/xeHrsaTa, KOUTO ca ¢ GUKCUPaH Maje Ce OTUHUTAT MO aMOPTH3MpaHaTa
UM CTOMHOCT.

Co0cTBEH KanUTAJ

CobcrenusaT kanuTan Ha NPEeANPUATHETO Ce ChCTOM OT OCHOBEH KamuTall, pe3epBH H
HepasnpelesieHa nedanba.

OcHoBeH KanuTajn MpeACTaB/sBa PEFUCTPUpPAH KanuTan — MpeACTaBeH NO HOMHUHAIHA
CTOMHOCT CBINIACHO ChAEOHO peLUSHHE 3a PeruCTpaLHs.

PezepBuTe BKIIIOYBAT MPEMHEH PE3EPB.

Hepasnpenenenara newanta Britousa:

— HepasnpeneneHa kbM kpas 1Ha OTY4eTHUs MEpPUOJ HATpynaHa medyanda OT NPEaXOAHH
MepHOaH;

— Henokpura kbM Kpast Ha OTYETHHS epUO/ HAaTpyMaHa 3ary6a OT peaXoAHH MEPHOLH;

— [Ileuan6a/3ary6a ot nepuosaa.

Tekyln n HETEKYUIH NACHBH

[Tacus ce lcnacu(bnunpa KaToO TEeKyll , KOraTo oTroBaps Ha HAKOM OT CNeAHUTE KPUTEPUU:

- HpeunpuﬂTneTo O4akBa [a ypeIH nacrBa B CBO HOPMAJICH OMEPATHBEH LIMKBJI,

- ﬂpeﬂnpnﬂTueTo ABbPIKKU NacrBa ﬂpe,[lVIMHO C UeJ ThpryBaHeE;

— [IlacuBbT chensa Ja 6’]:,.[16 YpCACH B pPaMKHUTE Ha JOBaHAaACCET Mecela cjien Kpas Ha
OTHETHHSA NCPUOA; UITH

- HpennpnﬂTueTo HsaMa 663}/CIIQBHO [1paBo fAa OTCpOYBa YPEerKJaHETO Ha MacuBa 3a nepuon
Hal-ManKo ORaHageceT Mecela cliel Kpasa Ha OTUCTHHUSA I'IépldOIl.

IlacuB ce knacuduuMpa KaToO HETEKYIL aKO He OTroBapsi Ha KPUTepHUUTE 3a KnachduuupaHe
KaTo TEeKyLL.

Ilacus ce knacuduuMpa kaTo Tekyll, KOraTo TOM CleaABa Oa Ce YpeAd B pamKuTe Ha
ABaHaJeCceT MeCela OT Kpasi Ha OTYETHHS MIEPUO, AOPH aAKO:

— TN'bPBOHAYATIHUAT CPOK € OV 32 MEPHO MO-ABLJIBLL OT ABAHAACCET MeceLa; 1

— Clel Kpad Ha OTYETHWA MNepuoA M npesu (UHAHCOBMS OT4eT Ja ¢ onoOpeH 3a
nyGiuKyBaHe € CKIIIOHEHO criopasyMeHue 3a pedUHaHCHpaHEe WM 3a HOB NOTacHUTENIeH MiaH
Ha AbArocpoyHa daza.



HpOBerl/lH, YCJIOBHH AKTHBH H YCJIOBHHM MTIACHBH

[TpoBu3nuTe ca macHBM ¢ HECHTYPHO TIPOsBJIEHWE BbB BPEMETO WJIM KaTo cToiHoCT. Te ce
MPU3HABAT TOraBa, KOraTo ca W3ITbJIHEHH CJACAHHUTE YCJIOBHS:

— JIpPY>KECTBOTO MMa CeraliHo 3alb/DKEHUS B Pe3ynTaT OT MUHANIH ChOUTHS,

— MMa BEPOATHOCT 3a MOracsiBaHe Ha 3aJbJDKEHUETO Aa Obae HeoOXoAnM MOTOK pecypeH 3a
na Obae ypeneHo 3aab/HKeHHUETO,

— Moxe 1a ObJie HanpaBeHa HaAKIHA OLleHKA Ha CyMaTa Ha 3ab/DKEHHETO.

Cymara, npusHaTa KaTo MpOBW3Ms, MpeacTaBisBa HaW-go6pata npubiausuTENHA OLEHKA Ha
pasxouTe, HeOOXOAMMH 32 IOKPUBAHE HA HACTOALIOTO 3aAb/IKEHUE KbM JataTa Ha Ganauca,
[Ipu onpenensHeTo Ha Ta3u Hail-poGpa npubnH3UTENHA OliEHKA JIpyXKECTBOTO B3WMa MO/
BHUMaHWE PUCKOBETE W CTENEHTa Ha HECWT'YPHOCT, CBIBTCTBALIA MHOr0 OT CbOWTUATA U
obcToATeNCTBA, KAKTO W edeKTa OT MpOMsiHATA HA CTOMHOCTTA HA MapUYHWTE CPEICTBA BHB
BPEMETO, KOraToO TE MMaT 3HaYUTeNeH e(eKT.

[IpoBusnuTe ce npernexaar kbm BesAka GanaHCOBa 4aTa ¥ CTOMHOCTTA UM CE€ KOPUTHpa, Taka
ye Aa oTpasu Hal-nobpara npubnuzuresiHa oUeHka KbM nataTa Ha OajiaHca. AKO Beue He e
BEPOATHO, HeE Le € HeOOXOANM M3XOASLL MOTOK Pecype 3a ypelkJaHe Ha 3aQb/DKeHHUETO, TO
NPOBM3KATA CIIEABA Aa CE OTMHILLE,

VYcnoseH nacus e:

*  BB3MOXKHO 3aAb/DKEHHE, KOETO MPOU3NH3a OT MHHAMW CbOUTHS 1 YUETO ChLLECTBYBAHE Llie
Obae TMOTRBPACHO CaMO OT HACTBLMBAHETO WJIM HEHACTLIIBAHETO HA €OHO W/H [OBeYe
HeCUrypHHM Obaelid cbOWTHS, KOMUTO He Morar ja ObgaT M3LAIO KOHTPOJHMpaHu OT
NpeAnpUITHETO; WIH

* HACTOSILLO 3aJb/DKEHHE, KOETO MpOou3IM3a OT MUHanu CBhOWUTHS, HO HE € MpU3HATO,
3all0TO:

— He € BEPOSATHO 3a MoracsiBaHeTo My Aa Obae HeoOXOAUM H3XOAsLl MOTOK OT PecypcH,
CbABPIKALLH UKOHOMUYECKH TOM3H; HIH

— cymaTa Ha 3alb/DKCHUETO HE MOXKe Aa Obae onpenefieHa ¢ OOCTaTbyHa CTENeH Ha
HaJEXHOCT.

VcnoBeH akTHB € BBL3MOXKEH aKTHB, KOWTO nNpousnuza OT MUHaIW CbOWTHUS U UMEeTo
CBLUECTBYBaHE e ObIe MOTBBLPACHO CAMO OT HACTBIBAHETO MIIM HEHACTBIIBAHETO Ha CAHO
MJIM MOBEYE HECUTYPHU OBIAEIIU ChOUTHA, KOUTO He MOraTt na ObaaT UsLsIo KOHTPOJIUPaHH
OT NPEeANPUATHETO.

Jpy»KecTBOTO He MpH3HaBa YCNOBHM aKTHBM, Thil KaTO MPU3HABAHETO MM MOXKE na MMa 3a
pe3yJiTaT MPU3HABAHETO Ha JOXOJ, KOMTO MOXKe HUKOra fia He Oblle peamusupan.

AKTHBH AbPAKAHHU 32 NPoRaxHa

Karo aktueu abpkanu 3a npopanda cwriacno MCOO 5 ce knacubHUMpaT HeTeKyLUH
aKTUBM, 4MATO OanaHcoBa CTOHWOCT llie ObAEe BB3CTAHOBEHA MO-CKOPO upe3 clesfka 3a
npoaax6a 0TKOJIKOTO 4pe3 Mpoab/ukaBalla ynorpeda.

AxTUBMTE ObPKaHHM 3a nMpoaaxba ce OUeHSBAT MO NO-HUCKaTa OT OajaHCcoBaTa UM CTOWHOCT
¥ Cnpapel/IMBaTa UM CTOMHOCT HaMaJsleHa ¢ pa3xoauTe 3a npoaaxbara.

3aryba ot o0e3LeHKa ce NPU3HABA MPH BCAKO MbPBOHAYAIHO WU MOC/EBALLIO HAMANCHHE Ha
CTOMHOCTTA Ha aKTHMBH IbpiKaHH 3a rnponaxoda,

ITewan6a ot nocenBallo yBenuyeHue Ha CrIpaBeJSTMBY CTORHOCTH, HAMATICHU C PA3X0JUTE 32
npojaxba Ha akTMBM IbpkaHu 3a npofaxba ce rnpusHaBa 10 pasMepa Ha obe3leHKaTa Ha
CbOTBETHHS aKTHB HauuclieHa npeau cwritacHo MCC36 1 MO®DOS.
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HOACHEHUA KbM TOAMINHUS @PUHAHCOB OTYET

1. OTYET 3A ®PHHAHCOBOTO CbCTOSIHUE

1.1. ©MOTH, MAIINHH H ChOPBIKEHHSE

Mawunuu u Apyru Kanuranu-
3emn Croprixenusn obopoyaBane | awTvsH 3upalu Obwo
pa3xoau

OTtuerna croiimoct

Canno kom 31.12.2016 1629 944 60 4903 o 7545
_ﬂocnmmn ) 32“_ ] 32"
-.M'JHC'JJIM ) (24)_ (771;
Ode3ueHKH I'lleilHilTI’( B Onp § (267) o (267)
Cango kum 31.12.2017 1338 44| 60| 4935 9 7286
Nocronmum 203 2 28 32 265
Hanesnu - (62) -(62)
Cango kem 31.12.2018 1479 944 62 4963 41 7489
I&MO[)THEIEIH"H -
Cangio kom 31.12.2016 I e so|  a3s| | 476
[MocTbonan - 134 ] 154 2_89
Cango xbm 31.12.2017 - 503 60 4489 - 5052
MocTbnnam 131 1 133 265
Cango kM 31.i‘2:2018 - 634 61 - _4 622 - R 5_31.7.
_BaJIaHCOBa CTOHHOCT - - -
Banaucosa ctoitHocT kbm 31.12.2017 1338 441 - 446 9 2234
banaucosa ctoitHocT kbm 31.12.2018 1479 310 1 341 41 2172

1.2. HaBecTHUHOHHH UMOTH
3emu Crpaan Obuwo

Ot4erna croiinoct ) -

Canpo kbm 31.12.2016 3102 25142 2_8 244
MocTbiunn R o d‘].(i-S-M"_ - l_()8
O0e3ueHKN NpU3HATH B;p o (122) (1672) (1794)
Canpo kbm 31.12.2017 2 980 23578 26 558
Cango kM 31.12.2018 2 980 23578 26 558
_B_a;é;{_c_bBa cToifHOCT |
Banauncoa crofinoeT kbm 31.12.2017 2 980 23578 26 558
banancosa croiiHocT kbm 31.12.2018 2 980 23578 26 558

3a OlleHKaTa Ha chnpaBeaiuBara CTOMHOCT Ha HWHBECTULMOHHHUTE WMOTH I[py)KSCTBOTO €
HU3MON3BaIO HE3aBUCHUM KBEU'[HCbP[Lll/IpaH OLICHUTE].



OcHoBHaTa TEXHMKA 3a OLEHABAaHE Ha CMIPaBeUIMBATA CTOMHOCT € W3MOJI3BAHETO HA CPABHUTEICH
meton. CpaBHUTENHUAT MeTo) ce Gasupa Ha MHOPMAUKS 32 JeHCTBUTENHO U3BbPLIEHH MPOAAKOH 1K
odepTH 3a NpoaaxoH Ha MOAOOHU UMOTH ¢ XaPAKTEPUCTUKK BN3KH 10 TE3H HA OLEHSBAHUS UMOT

Kbm 31.12.2018 r. npy»ecTBOTO npuTexkaBa CEAHUTE HHBECTULMOHHHW UMOTH (B XU JIB.):

HenBmsum umot LleHa Ha [MocnenBamu Bam.l’ucosa
npuao6usane OLEHKH cToiHOCT
| Xoren - rp. Eaucn(o-, M. ,,CB. MBan” - crpana u 3cms 12 848 -2 142 ) 10706
3ems — rp. Coszornon, M. "Cs. Mapuua" - 611 20 591
3emst — ¢. [laHdume 1333 89 1422
3ems — ¢. YepHomopeL 718 -392 326
 3ewis rp. CanmaHcku 1198 -558 640
Topr. komnsaeke n daceitu - eran 1 - rp. Cosonon, M. "Cs. Mapuua" 4562 -1226 3336 |
Topr. komnnexc u Gaceitn - etan I - rp. Cozonon, M. "Cs. Mapuna" 2 689 -1 241 1448
Topr. obenyxsaina crpana - Komruieke 4 - eran I, m. "Cs. Mapuna" 907 -122 785
Topr. komnneke "Marina Plaza" - rp. Cosonon, m. "Cs. Mapuua" 3429 -456 2973
Crpana c obuwekuntye 1 cTol - ¢, YepHoMopew 2611 -203 2 408
Canra MapuHa - Buta 2, marasut 1 15 -3 12
Canra MapuHa - Bufa 2, Marasun 2 17 -3 14
Caxra MapuHa - Buna 2, Maraius 3 18 -4 14
Canrta MapuHa - Buna 2, Marasus 4 16 -4 12
Canra Mapuna - Bunia 2, cxnag | 126 -79 47
Canra M(:pm-la - Buna 2, cknaa 2 126 -79 - 47
Canra MapuHa - Buna 44A, ojuc 437 -194 243
Canra MapwuHa - Buna 53C, cytepen 193 -123 70
Canra MapuHa - Buna 55A, kade aneputus 357 _-146| 211
CalrlTa'l\-/laana - BUJa 55A, npunexariy noMeleHus R 58 -33 25
Canra MapuHa - Buna 5S7A, marasui | 58 -25 33
Caira Mapuna - Buna 57A, marasuH 2 56 -24 32
Canta MapuHa - Buna 57A, marasun 3 63 -23 40
Caunra Mapyna - Buna 5‘7A, Maraszun 4 80 -29 51
‘Canra Mapuua - Buna 57A, CbpBLPHO 40 -26 14
CanTa MapuHa - BHTa 57A, MHCTANALHMOHHO 5 68 -44 24
Canra Mapuna - Buna 62A, koH(epeHTHa 3as1a o 472 210 261
CaHgl(/l.aip;Ha - Buna 39, ouc C 190 ) —64 - 126
Caura Mapusa - Busa 39, arenue A — MEAUUMHCKM LIEHTBD 206 81 125
Canra Mapuna - Buna 38, MHTEPHET Kade ) 200 -73 127
Canra MapuHa - Buna 79, Tproeeka noll 457 -207 250
CanTta Mapyma_- Buna 82, ciknan 177 -32 145
) ' OBLLO: 34 336 7778 26 558

Kbm 31.12.2018 r. [Ipy>keCTBOTO HsIMa aHTaXXUMEHTH 3a NpuaoGUBaHe

CBHOPBIKEHUA MUK HHBECTULUMOHHU UMOTH.

Ha WMOTH, MalUWHWU H



1.3. Martepuannu 3anacu

Bun 31.12.2018 r. | 31.12.2017r. |
TTpoaykitng (anapTamenT) 9 820 8 653
Croku (063asexaaHe) 309 302 |
_Hezam:pmeﬁo NPONIBOACTBO (HE:i{aB'h])IIICI-Il;I amapTaMmeHTH) 22 103 31771
O6uio 32232 40 726 |
1.3.1. Ilpoayxkums u cTOKH
= IMpoexT Umotn O63aBexaane |
AnaprameHTu - rp. Codus, "ManuHoBa nonuHa" 807 el
Anapraments - rp. Cozonon, M. “Cs. Mapuna” - etamn I, I[ u 111 4 996 BT
‘AnapramenTy - rp. Bancko, m. “Cs. UBan” | 1528 203
AnapTtameHTH - rp. UepHomoperg - 2 489 S
B OBILIO: 9 820 309

1.3.2. HezaBbpllI€eHO NPOU3BOACTRBO

Cymara, npeacTaBeHa KaTo HE3aBbPLIEHO NMPOU3BOACTBO, NpPEACTABNABA HaTpynaHu no 31.12.2018
. pasxollM 3a M3rpaxaaHe Ha HEIBMKMMH UMOTH (anapTameHTH), uusaTo OanaHcoBa CTOMHOCT LIE ce

BB3CTAHOBH MPEeIMMHO Hpe3 npoaaxbda:

IIpoexr banaHcoBa cToiiHocT

Ilpoekt — "Canra MapuHa” - eran 11 3]_@

Tlpoekt — "Canta Mapuna” - etan [V 2392
[Tpoekt — rp. Cozonomn, M. “Mucaps” 1745

—l'lpdeKT —c. 'epmaH 6562
[TpoekT — c._I'IaHuL{mue 2031

[Tpoext — rp. Canpatckn 250

ﬂ—poeKT — rp. CanapeBa 6aHs - 5978
- ~ OBLLO: 22 103

Kbm patata Ha 6GanaHca He ca HaJTMUC YC/OBUA 3a O6e3LLCHKa Ha MaTepUalHUTE 3aracH,
I/I3B’prLleHl/l$lT TecT 3a obe3uUeHKa Ha NpoAyKIUATA € HHAWKWUpaI, Y€ BanaHCOBUTE CTOMHOCTH He
NnpeBruiaBaT Bb3CTAHOBUMUTE CTOﬁHOCTlfl, OUEHEHHW KaTo ClipaBelJIVBH CTOﬁHOCTH, HaMaleHHu ¢

Npeano/araeMuTe pa3xoau 1o npojakoa.

1.4. Texymu THProBcKH U APYrd B3eMaHUS

Bua 31.12.2018 31.12.2017r.

BiemaHus oT cBbp3aHy JKLa B rpynaTa /HeTo/ - 881 651
Biemanus no nponax6ou 881 - 651

Bicmanust oT CBLp3a-le‘l NULA H3BBLH rpynarta /dero/ 5 -

B3semanua ro npoaaxou - o 5 -

Biemanus no nponax6u /Hero/ 329 - 1353

E%eMaHHﬂ no nponaxou - 329 _ 1353
Bsemanust no NMpeaocTaBeHH aBaHCH /neTo/ 891 1232

B3emaHus 110 MpeaocTaBeHu aBaHCu o R 891 1232

Jpyru Tekywu BieMaHun 55| - 803
IlpenocTaBeHn rapaHUK 1 AETO3UTH 11 ol

HpennﬂaTel-i ¥ pa3xonu o - 792

_Ilpyrn B3EMaHHNs 44| =
O6u10 2161 4 039

Kbm 31.12.2018 r. He ca Hanmue ycioBus 3a 06e3UeHKa Ha TEKYIIM ThPrOBCKM M APYTH B3eMaHMs.



1.5. Ilapnunu cpeacraa

Bun 31122018 . | 31.12.2017 r.
IMapuunu cpeacrsa B Gpoii o 4 1
B NicBa o 1T B 4 1
Tapu4nn cpepctra B pasnaawarenu cMeTKH 1380 776
B JieBa 1158 751
BbB BajlyTa 22| 25
bjokupanu napuunn cpeactaa } 131 131
= O61wwo 1515 908

1.6. CobGcTBeH KanuTan

Perucrpupanusat akuuoHeped kanutan Ha "®ewpllneii [ponspruc" AIICHLL kbm 31.12.2018 r. ¢
B pasmep Ha 33 145 400 nesa, pasnpeaencH Ha 33 145 400 6pos oOUKHOBEHM Oe3HAIMUYHM aKUMH, C
NpaBo Ha rjac, ¢ HOMWHaAHa CTOMHOCT OoT | 7eB Bcgka enHa. Bouuky W3ganeHu akiuu ca W3MJaTeHH

HAITbJ/IHO, B I1apH.

"®ebpllnedi [Iponbpruc" AJICHL] He npuTexxasa cOGCTBEHH aKLUM.
"®enpllneii [Tponbpruc" AJCHLL Hama AblLepHU ApY>KeCTBA.

O6un pesepBu OO6wo pesepu
Pesepan kbv 31.12.2016 . 19576 19 576
| YBeauueHus ot 1 - 1
Apyru ! I
Hamaneuus or: - (1747) (1747)
[TokpnBane Ha 3ary6u (1747) (1747)
__Pe3epB_|f_KbM 31.12.2017 r. - 17 83Q - 17 8_30_
Hamanenus oT: (531) (831
| [lokpusaHe Ha 3arybu (419) - _ (419)
Tlnateru anBuACHTH R U] (112)]
PesepBu kbm 31.12.2018 r. - 17 299 - 17299
1.7. n 1.8. ®unaHCOBU NACKBH
3aIbJKCHHC N0 JAbizKunum )
Kpacu FIABHHUATA KbM JUXBH KM Pazxonn
Bany- | Aorosopeit Marama | o0sa | 31122018 . (xua. | 311220187, | 3480x6n
No KpeauTtop Bua kpeaurt T8 pazMep BbB JlnxBa oTnyc- noracs- aB.) (xus. as.) 3a 2018 1.
BAJIYTA KaHe Bane (xn.
) nena)
TeKyuwla HETCKYLLA TekyLLa uacT
yacTt Jacr
pedmHan- T
YHUKpeaAHT clipate 3M SOFIB +
| Bynbark AJl oﬁnm‘iauuowu EUR 3 750 00C 300% 10.2015 12.2020 497 5363 163
_ 3aCMH B — S | —
O6wo: 497 5363 - 163

Kem 31.12.2018 r. JIpyxecTBOTO HimMa OTNYCHATH, HO HEYCBOEHHW KPEIMTH,
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1.9. Texyumu TbproBcKd U APYrH 3aAbJOKEHUS

' Bun - 31.12.2018 r. 31.12.2017 r.
3aabiskeHUst KbM CBbP3aHHM JIMUA B rpynaTa o 318 959 |
_3a_ﬂ1>ﬂ>KéHnﬂ 110 10CTaABKM - a 318 959
3aab/KeHHs KbM CBbP3aHU JIMLA W3BbH Irpynara 886 -
| 3abDKEHHS TI0 JIOCTARKH N - 886 -
| 3aab/KeHUS 10 AOCTABKH 110 822
3aAbaoKeHHsI MO NOJIyYeHN aBAHCH - 14 ’KQ
' O61mo 1314 16561 |
1.10. IlacuBH no 10roBOpH ¢ KIAHEHTH, cbriaacio MC®O 15

T Bux 31.12.2018 . 31.12.2017r.
[Tonyuenu aBaHcH 0 OroOBOpH 3a Mpofaxkba Ha anapTaMeHTH 3919 - |
O6uto 3919 2|

Kum 31.12.2017 r. nmosiyyeHUTe aBaHCH ca NPEACTaBeHH KaTO TEKYLUH ThPTOBCKH 38 Ab/DKEHHS,

1.11. laubYHH 320bJKEHHS

] Bun ~ 31.12.2018 . 31122017 r.
[lanbk Bbpxy nobaseHara cToiiHOCT - . 319
JaHbk BbPXY AOXOAHMTE Ha GU3MUECKUTE Jinla . i 2
| Hpyru nanbuu 17
O6wmo 18 3
1.12. 3agb/kenus, CBbP3aHH C IEPCOHANA
B Bua 31.12.2018 . 31.12.2017 r.
3aIbnKEHNE KbM NIEPCOHAN 13 - 9
3anbinKeHHE KbM COLMATHO OCHTYpsiBaHe 2 3
- O61u10 15 12
1.13. Tekymun npoBu3nu
Bua 31.12.2018 r. 31.12.2017r. |
ITpoBu3ni 3a NpaBHH 3aAbIDKEHNS 48 -
0610 48 -]
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2. OTYET 3A BCEOBXBATHUS 1O0XO0O

2.1.1. HeTHu mpuxoau ot npoaaxon

- ~__ Bua npuxon 2018 r. 2017
Ilpopax6u Ha NpoaykuKus (anapTaMeHTH) 17 453 11 092
ITpoaax6u Ha yeayru 2972 3077
- HAaeM¥ W eKCII0aTallud Ha MHBECTHLHOHHHY HMOTH 29712 3077
Ipoaax6n na eToku (06Janc7|cnalicj - - _ - B - 22
JApyru npuxoan 120 15
| - 3a4CTPaxoBaTENHW 00€3LETEHNA 3 _ 6
- OTKa3aHU pesepBalun g ‘ - 116 9
'—ﬂpyrn L= — -
060 - 20 545 14206
2.2.1. Pazxoau 3a maTtepuaJu

Bupa pazxon 2018 . 2017 r. N

["opHUBHK U cma30anhK4aTepnann o 3
Oduc marepyanu v KOHCYMaTHBH 2 2
TexHuvecka l'l(-)ILIIp'b)KKa - 6
| AKTMBH TOJL 1para Ha ChLIECTBEHOCT 1 =
- O6uwo 3 - 1

2.2.2. Pa3xoaH 32 BbHIIHH YCJIYTH
- Bua pasxon i 2018 r. 2017 r.
Haemu ‘ - 53 51
PemonTh 27 M4
MapxeTHHroBu ycﬁyru (BKJ1. peknama) o 7 3
Coobmurentu yciryru Gé}abox-l, MHTEPHET U ap.) ) I N 1
KOHcynTa_QCKn W IOPUAHYECKH YCNYTH _ 1 N ]
3aCTanOBl-<_ﬁ _ ' 48 49
Takcu (HoTapyanHi, C:|;£186HH, ObPXKaBHU U Ip.) - 9 42
Oxpana I 16 - 1—6
Komucuonnu 1 049 342
VnpasneHue U NOAAPHKKA UMOTH 1724 1743
Br3narpaxcaeHne 006cnyKBailo Ipy»ecTBo 331 N - 351
_L[enoam‘apﬂu yCIyru - 1 |
AGoHameHTH 2 B

Enektpoeneprus u TonioeHeprus ) 39 50
Bora ' 3 1
CHeTOBOLHM U OIUTOPCKH YCIlyrn - 26 21
OLEHKH HMOTH 6 _ - T
Hpyru pa3xonn 3 BbHIIHA yCAyru - 19 ' )
061110 - 3372 2758

B pasxoavTe 3a KOMHCHOHHH ca OTUeTeHH 565 Xui. 8. BB Bpb3ka ¢ npuemaneto Ha MC®DO 15
(kouTO B MpOTHBEH Cilydail Guxa GUIH [IpeCTaBeHH KAaTO pa3cpoUYeHH pa3Xxoiu), OT KOMTO 353 Xua. JiB.
Mo nony4eHu nocpenHuuecku ycayru npeiar 01.01.2018 r. Kem 31.12.2017 r. cymaTa Ha pascpoueHuTe
pa3xoau 3a KOMHUCHOHHU € 792 Xui. nB.
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2.2.3. Pazxoau 3a amMopTU3anus

Bua pasxon 2018 r. 2017, ,|
| Pasxoan 3a amoprusauun Ha: 265 289 ]
- IMOTH MalWHK W ChOPhKEHUS 265 289

O6u10 265 289
2.2.4. Pa3xoan 3a 3a1U1aTH H OCHTYPOBKH
. Pa3xoamu 3a: 2018 r. 2017 r. |
Pasxonu 3a 3anuartu - B B 164 178
Pazxoau 3a ocUrypoBku 17 22
O6u10 181 200
2.2.5. O6e3neHKa HAa HMOTH, MALIWHH H ChOPBIKEHHSI
) o Bua pasxon 2018 r. 2017 r.
Pazxonu ot obe3LeHKa Ha 3eMU - - = 267
N O6mo - 267
2.2.6. Ipyru pa3xoan
Bua pasxon 2018 r. 2017
'Pasxoau 3a koMaHaUPOBKH - 3
| Pasxonu npeAcTaBUTENHU - | - 1
Pasxonu 3a TUXBH N0 AbpXKaBHM B3EMaHUs N - 16
| Pa3xoau 3a MECTHM laHDbLU 1 TaKCH 203 213
HApyru pasxoau 10 -
- O6mo 213 233
2.2.7. banaHcoBa CTOHHOCT HA NPOAANEHN AKTHBH
B Bua pasxon 2018 r. 2017 o
BanaHcoBa CTOMHOCT Ha npojazeHa MpogyKU1s (anapTaMeHTH) 13 546 8 686
banancoBa cTOMHOCT Ha MpofafeHn cToKH (0b3aBexaane) - 22
O6u10 13546 | 8708
2.2.8. O6e3neHKa HA HHBECTHLIMOHHH HMOTH
Bun pasxon 2018 r. o _ZOFF.;
 Pasxoan ot 06e3ueHKka Ha HHBECTHLMOHHH HMOTH - 1 794
0610 E 1794 |
2.2.9. ®unaHCcOBM pa3xoaH
_ Bua pasxon 2018+ 2017 .
Paszxoau 3a nuxeu B T.4. 163 346
10 38€MM OT PUHAHCOBH NIPEANPHSATHUS - 163 346
OTpuuaTesHn KypcoBH pasiinku 1 4
JApyru ¢puHancoBu pa3xoau 13 15
0610 S YA 365
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3. IPYI'M OIIOBECTSIBAHUSI

3.1.1. JIpykecTBOTO ONMOBECTABA C/ICAHUTE CBHP3AHM JINLA:

.Hl/lLlaTa, [IpUTCXKaBalllM NOBEYE OT OeT HA CTO OT AKIHUHUTE, WU3JAaACHH C MpaBO Ha rjac B

APY>KECTBOTO Ca.

Hme/Dupma EUK AKLHOHEPHO yqaCTné _
@I Uunsect ALl 205345582 65.18 9%
Mapno 3axa_pueB 3axapuven NA 13.46%
_Anna [lerposa 3axapuesa NA 541 %
VII® [osepue 130474628 535%

AKUMOHEP B JPYXECTBOTO W/WiM KOHTPONMPAHO JIMLUE € CbAPY)KHHUK/AKLHOHED B CIENHMTE

Apy>ecTBa (CBbP3aHM JIHIA B Ipyna):

Paituo Huxonoe JIsiHKkOB

Jsinoso/
Ume/Dupma Koii yuacTea AKIHOHEPIHO
yuacTue
Debplneit HHTepHQ;}-;’};ﬂ Al M. 3axapues, A. 3axapuesa 100.00 %
_Apexa an Cepaurka EAJL R Pewpllnett MuTepHewsHba AL - mpsko | 100.00 %
EKOBMI:_F?[;OJI)/KT EOO/[ ®ebplineit MHTepHeWwbHbN ALl - Npsako i IOO_.-(-)Q%_ !
Texrnotpauc ['od6sa EOO/] Penpllaeit Mareprewrsnsn A/l - npsiko 100.00 %
Deppruieii bushec Xb0 EAJL Denpllneit Mnreprewsubn AJl - npsico - | 100.00 %
d)_é:bpnﬂcﬁ Wnreprewsibn Tpasen v Typuznm EOO[{ OGebpllneit MatepHewsubn A/l - I'Ii)_ﬂK-(.). 100.00 %
®ebprnelt Koncyaruur EOO/] ) Debplinedt Mureprewrshnba AJL - npsko TOOW)_%
®debpnneit Kouerpbkwbie EOO/] B ®devpllneit MnTepHEeWwbHBN Xﬂ, -'ﬂpﬂl(O 100.00 %
denpnneit Hpon;‘;;mc MenuaxmbaT EOO/J] Gewpllneit MaTepHewsHbn Al - npsko | 100.00 %
Qenprneit Pesnnenmsn lNpomspruc EALL ®ebpllneit UnTeprewsabn Al - npako 10000 %
F@expnnen Pyuwa Ucrelir EOO/] Dewpllneit UnreprewsHnn A/l - npsixo 100.00 %
Doykan [MoHHT UuBecTmbHTC ALl Denplineit UnrepHewsHbn A/l - npsixo - 96.08 %
Debprneit Arpaped @ong A1 Denpllneit UnTepHewbubn A/l — npsko M KOCBEHO 67.57 %
oI MHBCCT_A)I Dewpllneit UnrepHelbHbA A)l__— ;b-;u(o W KOCBEHO 75.62 %
@eppnneit Knmbpursn AL Genplineit MurepHemrbHba AJ] — npsko M KOCBEHO R 100,00 %
Ipoekr BpaH;l_E-AD, ®Gebplneit MHTEpHEWBHBA /\_D,_— KOCBEHO 100.00 %
Exonnant [poaykr EOO ®ebpllneit MutepHewbHbN ALl — KOCBEHO 67.57 %
Pumeke Oin EOO/] Dewpllneit UuTepHEW bHBA Al — KOCBEHO | 6757%
Crtpoli Musect 2002 EOO/[ Denpllneit MHTepHEWBHBA Al — KOCBEHO 67.57 %
B Cbsera Ha AUPEKTOPUTE Ha APYKECTBOTO yHACTBAT CINCOAHUTE q)l/l3l/l'-lCCKl/l JIULLa:
Hme/Dupma
‘U3nbAHuTENEH JUPEKTOP

Muryena BeHuecnaBora IuMutposa

Ynen Ha CbBeTa Ha JAUPEKTOPUTE

Buoserta Bacunesa Kabsumancka-Taxpuiiosa

KarTo kakse yuyacTBa B YIIpaBJE€HHETO —I
|

Unex Ha CbBETa Ha AUPEKTOPUTE
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UneH Ha c¢bBeTa Ha ANPEKTOPHUTE WJIM aKUHOHEP, NMpUTEKaBalll NMOBEYe OT MNET Ha CTO OT aKLMMTE,

M3lacHK C MpaBO Ha rjac B JAPY)KECTBOTO, y4acTBa B ynpaBUTEIHH WK KOHTPOJMIHU OpraHu u/uim
NpUTEIKaBa NOBEYE OT NET Ha CTO OT KaluTajla Ha CIIeJHWUTE Jhla (CB'bpSaHH JiHna U3BbH I'pynara; B
TOBa OMNOBECTABAHE HE Ca BKIKOYCHHW CBbP3aHUTE JIHLA B rpynaTa):

Ume/®upma

Koii yuacTBa B ynpaBUTeIHUTE WJIH
KOHTPOJIHK OpraHu / e co6CTBEHNK Ha

Kannural

Y4acrue B
ynpagaenero / [IsinoBo
(aKLUHOHEPHD) YuacTHe

Tockana bere EOO/T

Paiiuo Hukonos JIsHkoB

Ynpasuren / 100%

100Kara EOO/]

Patino Hukonos /IsHkoB

@ehpnﬂen CekropuTh EOO}I

Mapuo 3axapue 3axapues

Cna Xomuneit OO/

Mapuo 3axapueB 3axapHeB

Ynpasuten / 100%

anasmcn? 100%

Ynpasuten / 50%

CanTa Mapuna AJ]

Anna [leTpoBa 3axapuesa

| Munycrpranta 30Ha [Ineren OO/ Mapuo 3axapues 3axapues Ynpasuren )
| TexHomeran-96 ANl Mapuo 3axapues 3axapues Unen CJ1

l/lzmla Hupecr EOOI[ Mapﬁg _3-;>Zapne3 3axapues VYnpasuten / 100%
ﬂpOCTpon 2002 All M. 3axapues, A. 3axapresa 100 %

' Unen na CI/100%
3aenHo ¢ M. 3axapucs
(npAKo M KOCBeH_o_)_

C)leﬂKHTC CbC CBBP3aHU JHLE Ca H3BhPUICHHW N0 CMIpaBEAIUBH na3apHni CTOMHOCTH.

(8]
)

Musectumo EOOI[ M. 321)‘('2;.]:-_);68, A. 3axapuvesa Unen CI -
3.1.2. Cesiku H pa3veTH ¢he CBBP3IAHHE JTHOA
3.1.2.1. Caeskn u pa3qeTH chC CBBbN3AHH JHLA B Ipynara
poxaxon 0 « ‘
~_Kuanenr - Bua coenka 2018, . 2017 r.
d>e1;prmeu Tlponbpruc MennmimbHT EOOJL | Haem w ap. yenyru 9_556_ | 140
 Devprieit MHTepHEWbHB AH Haewm | A o l
Oduo 986 1146 |
= ==k CHl . Tloxynxn ) .
Joctapunk _ Bupcpenka 2018 r 2017r. |
®Gevpnneit MuTepHebHea AL [BL3HArpadIeHUE, H 379 399
L | 08cayxBaLo 1pyKECTBO, HAEM I
(Dm,pnneu I'Ipon bpTie MennukmbiT EGOJL | Ynpanneuune HeABUKMMY UMOTH 641 o
Texnorpanc o6 EOOJ Haém ThaHcnop run cpelicTaa 6 T
Dewpriieit PtBHLICHUJ'bJ] ﬂpom;pmc AJl ;\01\111"11011Hn 1 450 21
Doyran [oinT MiBecTMBHTC All KOHcyn TaLHu - - 4
| Exosut [ponykr EOO/L Croku (0b3aBexnane) 7 2
O61wo 1078 1273




Knuenr

| 31.12.2018 r. 31.12.2017 r.
Pebpnaeit [IponspTiec Menumxmbat EOO]] 881 651
Oomo 881 651

JlocTaBuMK 31.12.2018 r. 31.12.2017 r.
®ewprneii UntepHewrbabn AJlL - 617
Dewpmneii IIponspTic MennmxmsaT EOO]T 309 310
Texnorpanc I'noown EOOJL 1 -
Deppnaeil Pesupenrsn Mponspric AJL 8 32
0610 318 959

BzemanusTa u 3aAbJDKCHUATA KbM CBBbP3aHU J1Mlla HE ca obe3neueHM.

3.1.2.2. Cnes Ik M pa3syeTH ChC CBbP3aHM JIMNA HIBHH IPynaTa

R S0 T e e e U |

JNIHEHT Bun cnesika 2018 r. 2017 r.
Canra Mapuna AJl - 3a nepyona Ha cBbP3aHOCT | Veryru 4 =
O61o 4 L

JlocTaBumMK Bug cpenxa 2018 r. 2017 .
CanTa Mapuna AJ] - 3a nepuona Ha cebp3anocT | CMP 860 =
Oo6mo 860 -
Kanenr 31.12.2018 r. 31.12.2017 .
Canrta Mapuna AJ] 5 -
060 5 -

HJocTrapumk

Canta Mapuna AJl

886

O6wo

886
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3.2. YcNOBHH AaKTMBH M NACHBH

Kbm patata Ha rOAWLLIHHUA (pHHaHCOB OoTHET HAMa pasrpaHU4HUMH  YCJIOBHU  aKTHBH,
HEOIOBECTABAHETO Ha KOUTO OW MNOBAMUANO 34 BAPHOTO M YECTHO MNpeaAcCTaBAHE HMMYLUECTBEHOTO H
q)MHaHCOBOTO CbCTOAHWUE Ha APYIKECTBOTO.

Kato ycnosnu nacusu kbm 31.12.2018 r. cneasa aa ce onoBecTAT obe3neueHusTa No fMoayueHHTe
3ae€MH M OaHKOBHTE rapaHLHH:

Yc10BHU 1HACHBU
Y4penena rapanuus, obesneyeHue B Cyma na o6e3ne4eHoTo
Jlorosop/koHTpareHT .
10/132 Ha KOHTPareHT 3aAb/KEHUE
Yuukpenut bynbank AJl HHBECTHLINOHHU UMOTH, B3EMaHHs 5 860

3.3. ®uBaHCOB pe3yJITAT 32 pasnpenejieHne, H34UcAeH cbriaacuo 4. 10 ot 3JACHUI]

1 | ®unancos pesynrar kbM 31.12.2018 r. 2787 723.23

2 | Pasxoau OT MOCAGNBALLM OLEHKH Ha HEABHIKHMH HMOTH i -

3 | Mewanbm ot caenku no NpeXBbpJIsHE HA COOCTBEHOCTTA BhPXY HEABWKMMU HMOTH 3907 267.39

4| Paznuka mexxay npo,uam-l_aTa W UCTOpHUECKATA LUeHa Ha HEJABWYKUMUS UMOT 425 136.91

S| @unancos pesynrar 3a pasnpeaesnenne (1+2-3+4) (694 407.25)
3.4. Pazxoau 3a ynpassenue (cbri. 4. 60 oT YcraBa Ha JpyKecTBOTO)

o Bua pasxon _2018r. 2017r.
CueToBOfHO ofcnyxKBaHe 18 18
Onur o 8 3

Eb3Han_§§ﬂ§HMe Ha 06CIy’XBallO APYHKECTBO 331 351
IIeno3nTép1-;u yciyru oT 6anka genosurap 1 1
Yenyry OT oueHHTEN 6 - o I
Tl;?zs'_HirplamneHm Ha WICHOBE Ha CbBETA HA AUPEKTOPHTE 135 - _”_ 127

'OC[/lepOBKM N0 Bb3HATPAXKIAEHMATA Ha YJICHOBETE HaEﬂ B 13 - 14

B ~ OBILLO: si2 s

3.5. CL6nTHn ciieq Kpasi HA OTYETHHS NMEPHOJ]

Cnen parata Ha (UHAHCOBHS OTYET HE Ca HACTBIIMIM KOPUrMpalld CbOUTHSA, 3HAUUMH 11O
OTHOLUEHHE Ha MpeJcTaBeHaTa HHDOpPMALIHS B HEro.

3.6. JeficTBaImo npeanpusTHe

PnkoBoacteoTo Ha [lpeanpusTuero cuuTa, Ye TO e AEUCTBAlLO W IUE OCTaHe [ASHCTBALLO, HAMA
TJIAHOBE M HAMEPEHM s 3a NPEeYCTaHOBABaHE HA ACHHOCTTA.

HacToswusT GuHaHCOB OTUYET € onobpeH 3a usnasaxe ot ChBeTa Ha nupektopute Ha ®EBPIJIEHN TTIPOITBPTUC
AJICHL v nognucaH Ha 29 AHYAPU 2019 r.:

|
Paiiuo llﬂHl_;cm
WManbanuTeNeH AMpeKkTop

CheTaBuTEN )



