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AEEI,ITYM I,IHBECT AACT,Iq

IIO-qCHI,ITE,qHI-,{ 6EIEXKI.{ K'bM ME)i{AI]HHI-,I' OHIIAHCOB OTI{ET
3a treptroaa 01.01.2013-30.09.20r3

KopnoprrrBm rH0opMrurc

,,Ae6uryM rrHBecr" AACI,IU € araroHepHo lpyxecrro, BnucaHo B TP Ha AB noa.Ife 20100319114828 Ha

19.03.2010 r, OlHaHcoBara roluHa sa Apyxec, Boro npfiknoqBa Ha 3l aer€MBpx.

OcHoBHara AefiHocr Ha ApyxecrBom BknrcqBa l,rBecTfipalle 8a naprqHnre cpencrBa, Ha6pafll qp€] mraBaHe Ha

ueHHq rHtlxa, RLE B3eMaHl,r' (ceKopurBauru fia a3eMaHqr), noryn(o-npomx6a Ha BeMaH[r, (aKro u

H3BEprlBarre Ha lrpyrE TLproBd(n aetrHocT, nprt(o cBap3afi{ c [okynKo-fipoaax6a /!r'.n$ cexloplrrmauff Ha

B3eMaHnx - JllrqeH3 Ne 70-ACHwl6.02.20l I r. Ha l(OH.

KbM 30.09.2013 r., axuxoH€prre Ha npyxecrBoro ca:

H,{ Haaexaa AA
Cxx HHxrHep Hr OOA
nprBar T}?c 2000 OO.q
EHrpa HoMep EaHo EOOA
AEryen EOOA

Spofi rI.qrir
58 500

500 000

30 500

30 500

30 500

9,000/0
'16,900/0

4,10r/o

4,to"/,
4,700/0

650 000 100%

Ap)rkecrBo'ro ce npercra Alrpexrop BnaarMxp feoprneB Korrapck .

EaBraaeno3firap Ha rpyxecrBoro e BaHra ACK EAA.

O6cnyxBarro rpyxecrBo: Ae6rraOOA.

Bm, 3a x3rorBiHc

Mex[I,rHHn r OxflaHco8 or,{er e n3rc,meH Ha 6a3a llcTopl$ecka qeHa.

olrHaHcoB[rr orqer € npetrcraBeH B 66rmpcl(x reBa h Bcuqxu noka3arer! ca 3al(pbmeE[ tro Hafi-6nrl3l(ItTe

xnr'rr,qa 61,nrapcks neBa (xru, JrB.), ocBeH ar(o e ynoMeHaTo apyro.

ApyxecrBoro npercraB, cpaBH[TenHa xr{OopMauu, B To3x onHadcoB orqcr 3a €aHa npeaxo,qHa roarrHa.

Koraro € Heo6xoarMo, cparsrrerH(Te,aar{Hx ce pe&nacxon(xpar (n/nnn nperBqrcnrBar), sa aa ce nocrmHe

c6nocmBHMocr cnprMo npoMeHn B fipeacraBrHerc B TekyuaTa ro4rFa.



Itfl Br€Hre 3, cLorBficrBre

(DrHaHcoBkrr orqer fia ,,Ae6uryM riHBecr" AACI4II e BrorBeH B €aorBe,.rBxe c MexayHapoaHrrr€ €raHnaprx 3a

OxHaHcoBo orrrHm8e, npxerfi or EBporellcrx, carc3 (,,MCOO, npn€ru or EC").

[Ip 6nBxrenHx oqeHrx fl npeaflonox€ tr

CacraBrHem Ha OrsaHco8lr[ parosoacrBoro .na HanpaBr npx6nr3mens, oueHxH H

rrpeaflonoxeEr{r, xonTo Bnrrrrr Bbpxy cmiHocrra Ha oTqeTeS{Te arcruB[ tl nacllBfi, tl onoBecrrBaH€'ro Ha ycnoBflr{

arrHB, Ir nacnrH KhM ,aaTam Ha oTqeTa, r(a(m I Bapxy orr€reHnre npxxoax ri pa3xo4 3a nepro[4.

oaKrrr.r€cKxre psynrarr{ B 6raeure Morar aa ce pa3rlNaBar or EanpaBeHhre np,r6nu3{renHx oqeHro x pa3nHxara

Ia e crurecrBeHa 3a orFa[coBx, orq€r- Te3u oqeHru ce np€pa3rnex,uar perynrpHo x aKo e Heo6xoalMa apoMrfla.

nocneaHala ce ocqeToBoarBa B nepHoaa. ftpel xoI{lo e claHa,']a u3BecIHa

HoD x Il3M€Herx cr.HArpru x p!3flcEcH{fl

Br3npu€rrre c.{emBoaHr.{ nonxruKtr ca nocreaoBarenrx c r€3n, npnnaraHn npe3 npeaxoaH]r, orqereH neproa, c

ca€,|lHnre Eosx MCOO I Pa3rcHeHx, Ira KoMxr€ra 3a pa3rcfieH,{, no

Mex[yHaporHxre craHAaprx 3a ouHaHcoBo or.lnmHe (,,KPMCoo"), RL3flprerx or Apyr(ecrBom I'']M LHyapr

201I r.:

. MCC 24 OnoBecrrBaHe Ha cBl,p3aHll r hua (H3MeHeHxe), aeicmau I(hM I rHyapH 201I r.

. MCC 32 OxHaHcoBr rHcr?yMerrrn: [IpelcraBrHe (HxMeHeHIre), rencrBaq t(EM I OeBpyapn 2010 r'

. KPMCOO 14 npeannauraHe Ha MHHtiManHo B3rcxraHe ra OuHaHcHpaHe (H3MeHeH e), rcficrEal(o KbM I

,Hyapr 201I r.

' (PMCoO 19 noracrBaHe Ha {IrHaHcoBx nacuBr, c xan riuroB lrHcrpyMeHrl'l! retrcrBauro I(bM I onl,

2010 r.

' noao6peHn, B MCOO (Mar 2010 r.)

MCC 24 OnoBecrrBaHe fia cBap3aHn nr{ua (l,bMeHefixe)

clscftr no MorqyHapoaHu cr{croBolHu cm8raprfl (CMCC) rry6nrKyBa IsMereHxe B Mcc 24, xoero norclrBa

leOxHuuxrm 3a cBlp3aHo Jlsle. HoB,{'re aeosHt qxx nol{epmBar cuM€rprqHara ueaHa rol{xa 3a

B3aXMOOTUO[reHtuma CbC CBr,p3aHrrre nl,lqatl florcHrBar o6crofiencrBarq npu KolrTo naa€Ho nxu€ x qrefi fla

l(nrcqoBr,, pLxoBoaeH nepcosur Enxr€ Bapxy B3anMoolHouern m c6c cEap3aHrme nxua lla npeanpqrrqero. B

trorrurHeHrre, r8MeHeHlero npelocraB, ocsofoxAaBaHe or o6rq[re I,3rcI(BaHlr, 3a onoBecTrBaHe Ha cRLp3aHxTe

nHua xa crrer(n c apaBlTencrBoro nnn &pxaB fi opmHx Ir npelIlpn-rni{, xollTo ca xoFrponnpaHn, fi,BMecTHo

xoHrporoPasu nnlr B r(oxm l,lMa cElqecrBeao Bn[rHIre oT clpaHa Ha caqoro npaBlrencaBo x]In al,pxaBel oPmH,

r€Km roBa Ha oFrlTauoro c€ npeaapfirrHe. Br3flp[eMaHem Ha m eHeHneTo fle e olG3ano Bnn HHe Blpxy

O HaHcoBoTo crc,orsne nnn pByrrarn or n€finocrra Ha,qpyxecrBo,o.

MCC 32 OrrHaHcoBx HHcrpyMeHrx: npeacmBrHe (H3MeBet{[e)

CMCC ny6nnKyBa rfMefleHlre, qpe3 xoero ce flpoMeB, /reorHrurxm Ha OrHaHcoB nacxs B MCC 32, 3a ra ce aaae

RL3MoxHocr Ha npe4Pxrrxrra Ia xnacrQxuupar eMrcnrre ra npaBa Ir oryeneneHx onuxr ,nr BapaErr xaro
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K:InnraroBr rHcTpyMeHTx, I,l3MeseHreTo e npruroxlMo! a*o fipaBaTa ca aaacH[ rrponoputoEaJrHo Ea BcrqrH

cLutccTayBaux co6cfBc ltul{ Ha eruH Il cEu[{ Klac EeteprEaT&aHu xatlrfiuoBx tfltcTpyMctf Ba npetrlpfirfnero

na flplllo6fft QrKcxpaH 6po] or co6crBeHrre raflxraros| ulrcTpyMcfiT Ea npeAnpsrrficro u Qx[c[paHa cyMa

BIB Bcrxa BanyTa. [l3MeHefi[eTo ce flprcram perpocnel(rrBfio, lh^{cHeHxcro ,le oxa3Ba UIBrHrle Rbpxy

o[HaEcoaoro ctcrorfixe trnn pByrrarx or aefiHocrra Ba ApyxecrBsro, Tbi xaro ro He npfiTexa6a rakLB rxn

llflcrpyMcHlr.

KPMCOO 14 np€an auraHe Ha MTHHMaJTHo rnr,rcr(BaHc aa ofiHaHcrpaHe (H3MeHeH[e)

A3McHcxlcro npel{axBa HenperBueHa floc]rctrrua, xomro rrpeanprurrrero e npc/wer na fi3ficxBaHlx ra

Mlll{llltianHo o[HaBc[PaHe t l|3RbpltEa paHfio nnaqaHa fia BHocot 3a [oxptiBaHeTo Ha Tdll{ l{ {c*aaHxr.

H3MeHcfifiem no3BonrBa rrpearurauaHero Ha pa3xotrl 3a 6[ncul ct"it,l( or crpaHa Ha rrpernpH,ar|ero ra 6ue
oP[3HaEaHO xaTO neBC&OHeH amAB. I/bMeHeHllem CC npHara perpocneroEBBo. ap]4rccTioTo {e e npc]I!,ler Ha

rr3r.rcr(BaflL 3a MxHlMaJIfio oBBaficxpaBe B ELnrapmIl clctroaaTelHo t,l3MeHellkem B Pa3rcHcfi[gm Hc oxaua

Bn[rHre uapxy olHaHcoBoTo cbcTor{lle trrll pe3yjrrarn oT aelHosrra My.

I(PMCOO 19 noracrBaHe Ha orlHaHcoBl| rrac ar c xanmanoBfi fiHqrpyMa8Ts

PasicEeHrsro norcHrBa, qe *anfiTaroskra uficrpyMetIrl,l, eMrrupaEll 3a t(perfimp c qer nomcrBaHe ria orHaHcos

ItactlB! otnoBitprT Ha x3[cxBaHtrm 3a IUIaT€Ho Bt3fiarpa*IcHnc. EMrIxpaHI,tT€ l€IlrmnoBx xHcTpyMcllln cc

o(eHrBaT no cnpaaelulBa cTotrHocr. B orrtatrr qe ToBa fle Moxe aa cc fianpaBx EaIe)(IlHo, ,HcTpyMeHTrr€ cc

oueBrBar no cnpaBelnsBam cmrHocT Ha noraceBft, nacxB. BE3HtKEauam neqaJr6a rrntl 3ary6a cc npntHaEa

He3a6aBfio B TekyuH, orHakcoB pe3ynrar. I,I3MeHeHrem Be oka3oa ulfi,fific ELpxy OlHaHcoBoTo crcTor8tle flrll
psynTaT, or letrHocTm Ha lpyxecTBoTo.

llorc6peHri, B MCoo

npc3 Man 2010 r. CMCC rry6nsKyBa rperH, cx Ha6op m mMcHaHm B craHraprme, ocHoaHo c u€r npeMtuaafiero

Ha Hrrou HenociretroBaTerHocTH lr lr3rcluBaHcm Ha oopxyl[poBxFr€, 3a Bceft! cTaHIaF c6ulccrByBar oraenHx

npexotH{ pa3nopell6ri.

IlplnxecrBmo e llpllseno cqeroBotrHfir€ norr{rl,|xfi, Khaem e 61110 Heo6xolxMo a cborBercrsna c 16rr IrrMeHeH r,
t(am Te3fi ll3MeHefir.r, He ca oxa3alx BnflrHne RLpxy ol{HaHcoBom cLcmrHxe llnl,I p€.3ynTaTll oT lenHocTr.a Ha

,qpyxccrBoro.

MCOO 3 ElBHcc xoM6HHaq x: Onuxlre 3a oueHKa, komo ca Ba pa3nonoxeHHe 3a HexoHrponHpauoro fracrre
(HKy) 6rxa B3MeHeHrl. Etr[HcrBeHo *oMfloflctrrfi or H(y, rcmo npetrcraBrrsar ccftrurHo )aacrxe s

co6crBoHosrra, kocTo ]laBa npaBo Ha nprTokarcJrr cx Ha nponopul,ioHa.rleH I',I m BeTfirTa akrltBx Ha

[pc]l[p]rrT{cm B cnytral Ha nxxBr{aarlrr, cjrellDa ,qa cc oueru$ar rnl,l no cnpaEelr[Ea crorHocT, flIri oo

[poflopufioHaJlHfl, atrl Ha ccrarrHoTo )AacTxe B co6cTscHocTTa Ha pa3rparfiqnMnle HeTHt arrllB{ Ha

[pfiIo6xBafiom npcrnpffirne. Bcxqxl,l apyrH rcMnoHerrrr c.,letraa tra cc otlcHrBar no c[paBerljrlaaTa llM cK,f,ltocT

Ha IaTaTa Ha flpt[o6nBaHcTo. ToEa noro6peHle rtorctt,IBa, qe BMeBcHrrTa B MCOO 7 orHa8coax [HcTpyMcnrx:

OnoB.srrBaHrr, MCC 32 Ol{BarcoBr.r fircrp), cmr: npcacraBrHe r MCC 39 OxfiarcoBH xHcrp),uetIrx:

lIpBBaEaHc $ oqcHrBaHe, l(omo crr.rMnHl{par ocBo6oxAaBaHero oT ycnosHo Ba3Barpt|)(lcHl{er He ce nprramT 3a

ycjrosfio ar3HarpixreH, or 6BHec koM6fifiaullr c aarn Ha nplro6HDaHe, npeaxo)&uur

nprUlaralrcro Ea MCOO I (np€pa6orEH flpe3 2008 r.). ToBa noro6pcfi&c cburo r{3[cxBa npernprrr em (npB erra
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6rjrcc xoM6ftnaur) aa ocqooBoAn 3aMrflaaa fia cAcJiKrre !a l|,laqafle Ha 6a3ara Ha axqm Ha rrp .qo6nBaHoro

flpeltnpllrT e (cLrnacHo 3alanxeBle li,Ir{ Io6poBonHo), T.e. !a oTpa oTAenHo Rr,3Har?axleH&eTo n pa}xo.qnrE

cnal roM6nHau,lrTa.

MCoO 7 oxHaHcoBx xscrpyMelrr}l - OnoBecrrBaHnrr H3MaHctr cto c npetBn,8eHo c ucn ofipocrrBafic sa

flpc]loctaarHkT€ ofloBecTrBaBH qpe3 HaMaJtrBafic fia o6cMa Ha oltoaccTrBaHrrTa, cBrp3atrfi c npfi€xaBagrre

o6dflcqcHr, I aolo6prBaflcTo Ha onoBccTrBaH[ma qpca x3xcxBaHe Ha xaqecrEeHa lrHitspMauBr, 36 Ia ce

npetrcTaB{ ftorfiieKcTa, E l(otrrc ce npclocma, xonnqecTscnara fisrDopMaqris.

MCC I npersraBiBe Ha (DlHaHcoBr,r orrrerri: I,l3MeHeHHero llor$uBa, qe npelnpxr:Tlrcro Moxe ]la npeAcrasn

aftulm Ha aceftfi *oMnoHeHT m Apyt , Bceo6xgatcH trototr llJlx B otqcra 3a npoMcHnTc B co6crBeHr, l(anrran,

firr a norcH[TerHrme 6erexftl t(!M o$HaHcoB{t oTqeT,

MCC 27 l(oBconx.lllpaHu lr [ru&sriayan8[ orlHaEcoBH orqerr: ToBa noao6peBxe norcMBq qc nocre]IDarlrfir

npoMeH[ B MC 27 HanpaaeHr B psyrTaT Ha ll3Mcficflll, fia MCC 2l Eocrrlr or npoMcHfi BrB BanyrHnrt x]?coEc,

MCC 2t l,tHBacrrqxri B acoq{[paB, rrpcallpxrrrr x MCC 3l ArnoBe B cLBMecrHrl npellDxrrx, ce npflJrarar

npocllerrHaHo 3a ro]luluH& neprotrn, 3anoqBau| Ha rlJlrr cJretr I lonll 2009 r. fiJll,l no-pa8o, (oram MCC 27 e

npruloxeH no-paHo.

MCC 34 MexrrHfio OHHaHcoso orqrraHe: Tosa noro6pcfir.rc lr3ficxaa trotlLjrHmerHll orroBecrxBar{ i 3a

cnparelrnEB[ cToilHocTx q npoMefir B mrnllos(aurrTa Ha (DHllaficoBx aKTfiBnt fiakTo fi npoMeH[ E ycnoBfifir€

axltBr fl nacfiBg a MextrxHHHt csrparcE oHSaHcoB oTqeT.

KPMCOO 13 nporpaMll 3a Jron rHocr Ea xrrexrkr]e: ToEa [o&r6peHHe norcHrsa. qe xoram cnpaBe]ulllBara

crofiHocr Ha oTrrycBaT[Te r(petrrtrt e oqeHeHa xa 6a3a cmf,EocTTa Ea Toq(rTer 3a koBm Te MoraT tra 66AaT

mnolBBaflfi, cyMaTa Ha mcTLnxrrTe ttrn cTHMynl{Tie, xorm ce npaaocTaB, Ha roIreST4 xoram fle yqacTaaT a

cxcMara 3a oflD/c{arroqxr, cncaBa aa ca BaeMc npclpua.

O6o6qGHxc rla cLlllecrBcHrlTe cqcroBoaH[ n(Mtrrrrr

(biuruuo arua eatvma u nouidaaale ro ,ar,Dcoou poi.tuxu

O{{aHcoBfir, orqcl e npclcraBaH B 6}Jrmpctx neEi, xorro c oyHxq[oHarHara Banyra l, Buyram Ha npc]rcmBrHe

Ba Ap)4rcctBoro. Cren(me B q)4NulccrpaBria Banyra nDpaoHaqarfio cc mpa3raar Br,B QyHfiqfioHanHara Barym no

o6l{eHHH, rypc Ha rarara Ha crenftam. MoHcrapHltr€ akrfiafi r flacflat,l, aefioMfiHllpafir{ E qJ.r(lrecrpaBkll Baryru

cc npcrlwcnrBaT EbB oyHxrrxoHanHar'a BanlTa, s xpa, Ea Bccxlr Mccer! rro 3arsrro'rrlTejrEm o6MeHeH rypc Ba

Sanrapcxa HapolHa SaHxa 3a llocretH{, pa6or€H r€H or cLoraerH , Meceu. Bcr4flor ftypcoBx pa3]rxr ce

np[3fiaBaT a oTqeta 3a troxoatme. HcMoficrapfi]fne arrlB{ Il nacfis}t, I(orfTo cc oqeHrBaT no ficTopl'qcc(a qeHa Ha

lpuo6{saEe B qyxtecrpaHHa Banyxa, ce npeBpu{ar Bbs OyHKuxoHUrxara Baryra rlo o6MeHBll, rypc r(6M larara

H. nLpBoHaqanHara caenxa (npnAo6HEaHe).
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IlprcHasaue a nnuodu

nprc(olxre ce npBHaBar Ao cr,erreHTat B l(orm e BeporlHo xr{oHoMxqecKfi noJr3r{ ,la 6aaar flonyq€Hx m

fuyxecrBo,ro n cyMara Ha nprfiora Moxe Aa 6are HarexrHo oqeHeHa! He3aBr{cfiMo o,r roBa kora e flonyqeso

n aUaHeTo. nprxorr.{re ce oqeHrBar no cnpaBeAnhsaTa c.roftHocr Ha flonyqeHoro nnt A]JrxuMo Bb3HarpaxA€Hn€

Ha 6a1a Ha noroBopeHxle )cnoBu, Ia rrnauaHe.

Ilpnxotnre or JrlrxBlr ce orqslar Karo cc x3noJl3Ba M€ToAa fla eoexrxBHrrx nr.rxB€H npoqeHr, npeac,raBnrBatt

flpoqes'rar, (ofiTo To'tHo LrckonTrpa oqaruaHrrTe 66,!er![ nap qHfi rrraqaHnr 3a oqakBanx, cpoK Ha orrHaHcoBx,

uHcrpyMermnH 3a no-xpaTbn neprotr, ftoraTo e yMecrHo, ao 6araHcoBaTa crofirioc ra ouHaHcoBr.r, akrlB,

flprcrcAbr ornnxBx ce B(,loqBa BlB QlrHaHcoBnr np[xotr B oTqcTa 3a troxorlrre.

npwqaaa\e na pasodu

Pa3xorrie B lpyxecrBoro ce nptl38aBar a MoMeBia Ha rixHoro B63ltI{KBaHe I, Ha 6a3a flprrHunflme fla

fi aqlcnraaHet,l crnocTaafiMocT.

Pa?xoaxre 3a 6aleurH neplronl{ ce ornarar 3a [p]t3HaBaBe raro rexyq pa3xo[ 3a [epxora, IIpe3 I(ofrro aoroBop re,

3a kotTo ce oTHacrT, ce [3rEnHrEaT.

OuHarrcoBrre pa3xorx ce BrclDtrBar E orqera ta Bceo6xaar[8, !oxo& xomm Ba3HlkHar.

Zslv!
TeKW u oncpoeex dam'x sbpxy doxodhne

CLrnacHo 3akofla 3a xopnoparflBHoro noroxotrlto o6narafie lp),xecrBam cl,c cneusarHa tr{Becrl,luuoHHa uen He

ce o6namr c xopnoparsBeH aallLK.

Awohcosu utcnpune nu - nbpao oa@i o nputsosoue u noarcdcauo oueutaa e

. OnHaHcoBx akTfiBt

II b w o H awln o n p B h aa a t! e

OHHaHcoBIire aKrnBr B o6xlara sa MCC 39 OuHorcosu ulc, py\einu: npullasahe u o4ed\sase .e

xnacnoruxpar raro orrsaHcoBfi a(fliBr{, oTrrrTafis no cnpaBelJruBa cTofBocT B neqan6ara n l{ 3ary6ara, unu (aro

lrllt,l ftaTo {HBecTrulfll ,{6pxaHfl ao nalex ,urx xaTo oEHaHcoBlr al\TxBH Ha pa]

aponax6a, Irnu mro AeprEarrBll, onpelereH Karo xeAxrpaurx llHcrpweHrx flpn eoerrriBflo xeaxrpaHe, xaxm

roBa e no-yMecrHo. .{pyxecrBoro onpelen, (nactiohkauxrTa Ha cBoxre OnHaHcoB, annBu npl, nLpBo,raqarEoro

rrM npl8BaBafle.

ooHaHcoBHT€ aKrHBr{ Ce nph3xaBaT IILpBOHaqaIHO nO C[paBe[nnBaTa UM CTOFHOCT! nnIOC, B Cn] tafi Ha

rrHBecTnuIU, tomo He ce oTqxTaT no cnpaBeanlBa cTofiltocT ! neqar6aTa ,u,r 3ary6aTa, pa3xolr.rTe no clenxaTa,

rcfim ce orHacrr nprl(o rcbM npr,rlo6r{BaHero Ha OrrBaHcoBx, amflB.

OxHaHcoBnre amHBu Ha ApyxecTBoTo BKJtoqaaT napnqHr.l cp€rcrBa u naparrHl, ekBnBtur€Hrr{, B3eMaHu, no

loroBopr 3a llecru

Ilocrcdsaulo o4e roane

llocneABaqoro oqerrrBaHe ua OfiHaHcoBrTe amrBr.t 3ar,,tcx orrrxflara xnacfiOfikarlxr, karTo cJrelBa:

Kpedunu uue arur

3aeMrrre u meMaH,xra ca ,ieaep,rBarrBsfi Or.rHaHcoau axruur c Qaxc4axx arr onpeaerlreMfl nnaulaH,rr, (orrro

He ce xofipar Ha arrxB€H na3ap. CneA nlpBoHaqdtHoro r,tM [prGHaBaHe,3aeMrr.re x BeMaHrrJna ce oueHrBar no
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aMoprr{'llpaHa cro Hocr, c xrflonsBaHem Ha MdroAa Ha eQcKrI,lBHr,r, fiHxBeH npoltetfr (Enn), EaMarcfia c

[poBr3titTa 3a o6eBueHxa. AMorm3[paHaTa cTofixocr ce rf,qrcrraa xaTo ce BeMaT no! aHl{lllaHre Ecrl(at(BU

aucxollru ujru rlpexxll npr npuo6rBaHcm r Taxc8, urx palxoAx, rcl,ro ca HepdueJrEa qasr or EJln.

AMoprr3auxrra no EIIII ce s(nloqBa RbB oxHaEcosrfrre [pm(o]l{ B orqera 3a roxollxrc, 3ar}5krre, Ba3H{rBarrl,r or

o6eqcHxa, cc nprBHaBar B orqera 3a troxoAlme *aro apyrn pa3xoAn. Kam xpcafiT* r{ B3cMaHn Alr)DrccrBoro

oqeHraa B3eMaHIlrm IIo loroBoprrrt 3a {ecsx.

o6atae|xa Ha Eu4a|coau axnueu

K6M Bcrka orqerfia trara Apyxccriorc npaBfi npcuc|Ka &un cLuccrByBar o6€KrxBHr.r roxa3arEncrBa, qc rar.H

o&HaHcoB artllB lIJrH rpyna or (DsHaHcoB, axrrBll Moxe ra e o6caueHeBa. ofiBaHcoB$rr aKrka finlr rpynara or

ofitlaHcoBD akrrBfi cc crtltra 3a o6ei[cBeHa, ftor?m cLgtccrayBat o6ekrflBHll troxa3arercrBa 3a o6eueBxa a

p€BynmT Ea eIHo t,lillt noBege cL6r{Tsr, xorro ca la3HxxHalx c,lea [LpBoHaqarHoTo nprcflaBaHe Ha arfirsa

("cs6rr[e 3a aofiacefia 3ary6a") l{ mBa c66mre 3a noficcesa 3ary6a oka3Ba BnxrHlie Bapxy oqarGaHrm 6areuu

raPHqHr romux or oxHaHcoBr.r, aKrrB snx r?ynara or orHaHcoBr arcrrBx, rosro Momr aa 6LAar H6a€xAHo

oucHaHl{, aoKiBarcncrsaTa 3a o6sueHxa MoraT ra BKnro'rBaT trHArr(ltur}r, qe anaxHfiu xn}l rPyna or anLxHlql

r{|nxTaaT ccpxo3Hfi ollflaHcoal{ 3aTpy]tHcH[, nll ca B flcl{3lrulflcHttc tljl npocpoqlc npfi SnjiaulafieTo Ha rlxBt

{Jrfi rnaBH{Ull, njrr{ BeporTHocr tra o6rBrT flcnralrxocnoco6flom/cBapBaar6xHrnocr IInn Aa fipcafipneMar

orHaHcoBa peopraHrBau|i, ll,Ir roraro Ha6norasaH, traHHH Hlulrlflpar l(lMcpllMo fiaMdlefire a oqatGaHrre

66Acu{ napll'rHll noror.lll! karo fianpnMep npoMctri B npocpoq]rf,ra sru rrxoHoMrqec[u ycJroaxr, (oriro ca

cBLp3aH' C HelItIrUlHeHrX m CTpAHa HA IUIL)I.X Utfit. apyXeCTAOm rBnOrSBa 
'lfiUeHrtpafi 

OUeflXTCn, 3iI OUeBXa

Ha BeMaHruIm lto ueclll|, xaTo Ta3& oueHxa ce l(tllomBa 3a npeueHl€ 3a liHtrti&aul,tll 3a o6e3ueHka Ha oliHaBcoBllTe

. OrHaBcoBx nacfiBl{

lTtryouo\on o hpBra4oxe u oqeLtaotle

(D[flaHcoB[Tr rnctlar, B o6xBaaa fia MCC 39, ce finacKDrrrpar xaro orBancoBx nacl,lBr.r, orqkra8r no

cnpaBelunBa cmtrHocT s neqan6am xn}l 3ary6aTa, l|Jtg xaTo 3aeM[ ll nprBreqeEli cpe[cT3a, lIJ i l(aTo llepliEaT aI,

ftorfTo ca eoeKrrBHH xe]lx(rlpault xHcTpyuesTr, karTo mBa e flo-yMecftrc. ap)dccTBoTo oflpelen,

xnacxolrKaq[rra Ha cBollre OxHaHcoBn flacxBx npx nEpBoHat{anHoro l{x flpBHaBaHc.

OnHaHcoBrre flacxBx cc flpfiHaBar nhpBofiaqanHo no cflpaBcru[Bam nx cm Hocr, Mroc, B cn)Aatr Ha aaax r.l

rlprBneqeHr cpelcTBa. pa]xolllrTie no ctrerraTa, xolfTo ce oTflacrr flprxo ICLM IIprud[BaHeTo Ha oIiHaScoEH,

nacrB.

OrHaHcoB[rr nacfiBx Ha ApyxecrDoro Bxnlo,rBar rLpmBcxx r rpyrt{ 3aaEnxeHr{i rl 3ar6rxeBu llo tromBopri 3a

uecrr.

Ilouedaoqo oqextqohe

flocncaBalqom oucn BaHe Ha tD[[aHcoBrre flac Br 3aBllcH or rtxHara k lacriQtftaullr, karrc cneAsa:

3adbtD,ceHu no do?osopu 3a qecuu

Cner rrpsoEa,ranHoro Nli nprcHaBaHe, 3aaarxeHn ra rloaomBopr 3a uectt ce oueHrlBar no auopnf3xpaHa

srofHocr ryl, r3ron3BaH€ Ha Merora Ha EIIn. n€,tan6"r. r 3ary6rc or 3aeM, Il rpHBneqeH cpeAcrEa ce

npl3HaaaT a oTrreTa 3a lloxoal{Te, romTo nac EaT ce oT[[cBa, xaKTo tl qp€3 npoueca Ha aMopTlBaullr.
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AMopTtBIrpaHam crofiHocT ce !3qlrcrrBa r€ro ce B3eMaT noA BHnMar{Ie BcrKat(B! lucr(oHTlt unx npeMllu flpu

nprno6xBaHero U mkcr{, rrJrr pa3xolu, (orrro ca HepetlenHa qacr or EJIII. AMopTr.Bauarra no EJln ce Bu}oqsa

Br3 ot{HaHCOBITe pa3XOI a OTqeTa 3a AOXOIme,

Cnpoaedx,lsa cnon\ocm Ha dulaucosw'e u\cnpv e\mu

KrM !cr&a orqerHa lara cnpaBelnuBam croiHocT Ha O HaHcoBn [HcrpyMerru, Konro ce ftpryBar arcrxBHo sa

na3ap!fie, ce o[pe,4en, Ha 6a3a Ha kor!{paHu na3apnfl q€rx xnx Ko-rxpoBr(x o,r AxrftpH (qesn ,,rynyBa ', 3a .qanrx

no3nurri qeHx 'r[po.uaBa" 3a Kbcu rlo3lrlux) 6e3 m ce npficnaaar pa3xo,ux no ca€nxara.

CnpaBeAnnBara crofiHocr Ha OxHaHcoBH nHcrpwerrB, 3a lroH'ro rrrMa amrBeH [a3ap, ce onpetreff c rroMouTa Ha

TiexHfil(ll3a oueruIBaHe. Te3H TexH[${ BKruoqBaT mflojBBaflc fia cxopornHH na3apnH IIpeI(n cnenrx; npenparl(fl KbM

'rEKyqara crPaBeannBa cmfiHocr Ha apyr sHcr?weHr, r(oifm e B 3HaquTenHa creneH causr; aflarIr8 Ha

aIrcKoHTIrpaH[Tc flapxqHI nomutl I lpyrl, Motrelt 3aoueHl(4.

llpoaBuu

IIpoBx3Hr ce npntrHaBar, roraro ApyxecrBoro xMa ceraurHo 3aabnxeHne (npaBHo rnH (oBcrpymnBHo) B pBynrar

Ha Ml,tEana ca6xTni, (omTo llMa BepofinocT 3a flomcrBat|e Ha 3a]IalxefireTo Ia 6aIe Heo6xo/lnM [oTo& oT

pec)?cri, cr,a$pxaq HxoHoMrqecxfi nor3u H r(oram Moxc Aa 6r,ae HanPaBeHa {aaexAHa oqeHxa Ha crolnocTTa Ha

3aILrX€HtteTO, KOmrO lpyft€cTaoTo oqarca, qe Hrkor{ rrrlr Bcnqkfi Heo6xo[uMa 3a yporuaHero Ha npoBx3rrrra

pa3xoari qe 6aaar Bb3craHoBeHx, nanpnMep clrnacHo 3acrpaxoBaTeneH.qofoBop, B!3craHoBrBaHero ce rrplBHaBa

Karo orreneH aKrEB, Ho caMo-rorasa Komro e npaxrxqecx[ cfirypHo, qe re3x pa3xoa, ue 6r ar Ba3craHoBeHx.

Pa3xo,oBTe 3a npoBr3su ce npeacraBrr B orqem 3a aoxoarrr€, Berno or cyMara Ha RL3cmHoBei[re pa3xoAu.

Koraro eoexm,r or BpeMeBrre pa3rs(I, B cmfilocrra fia llapure e cEqecrBeH, npoBr{3fi[re ce a{c(ollrl,lpar mm

ce rsnon3Ba reKyrqa HopMa Ha lr{cr(oHrxpaHe fipeax aasEur{! xorro orpa3rBa, KoEro e yMecrHo, cneqflQ,rqsuTe 3a

3arLrxelItero pxcl(oBe. (oraTo ce rr3IroJBBa [IrcKoHTrpage, yBerftqefireTo 8a nposrcurm B p$ynrar Ha

r.r3MxHaroro BpeMe ce npenclaB, KaTo 4xHaHcoB pa3xolt,

OcHo1eH kanunar

OcHoBHHrr r(arll{r-nn e flpeacraBeH no HoMfirranBam crollHocr Ha r{3AarcHnre r{ nnareHx axunfi. flocr}nneHkrra or

rcIaIeHx arql,lr Ha! rrxHara soMuHanHa crofiHocr ce orqrrTar xaTo nPeMU Hr.{ pe3epBx.

[lapulHu cpedcnaa u napuwu eKeuea.qeqw

[apfi'rHxre cpe,ucrBa l,l l(parxocpoqnllTe aeno3mH r 6araflca BxrroqBar naprqHx cpeacrBa rro 6aH&oB{ cMerxn, B

6pofi H rcro3mr.

3a uenlrc Ha or.{er-a 3a nap qfirre flomq4 napmflme cpe[crBa ,I napnqHrrre el(BlrBanemH srurroqBar napr.rqHfre

cpeasrBa n napnqHri er(DuBareHrfi, ,(akro re ca aeoxfixpaB! no-rope.
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l. KpeErrx tr u3eMaHtrc

O HaHcoBrre axrxBx, r{nac Ono{parru xaro xpca r!.r

uecnx, c 6anaHcoBa croliHocr, kaxro cre,qBa:

u B3eMaHr.{r! npelcraDnfiar BreMautsx no aoroBopx

i0.09.20t1 3 t.12.2012

Kpeturrx g B3eMaHn,

2. Bre!atrx, ra -r nrun

IrrxBx no 6aHkoEs ,enosnru

265 325

________l2s265

B?eMaHn m no roroBopeH cpoK Ha t3ltbrxaBafie, ca Kakro cllcABa:

Ao erHa roaHHa

HaA eAHa roAHHa

10.09.201i

105

160

265

30.09.20 ti 3t.12_2012

48 33

.13l8

BseMaH[rra, npercmBniBaun Haqxcrefl,r nxxEr, ca aaB rp63&a c ope[ocTaacxu Tpt 6aHxoB[ reno3rr.,

3. flrpll.rHx cpeAcrB. r(plTrnocpo{H, Aeno3{T{

30.09.20r1 3t.t2.20t2

llap .{Bt cpencma s 6aH

Kpaftocpo,rHx Aeno3x

l5

62s

It
639

610

norMeHHu aKqnx c flpaBo Ha rnac I,{ c r{oMxHa,r I

650

napxqHlrre cpencrBa B 6 ,Bar € OHxcrrpaH nrrxBeH apoueHT na ro[uurHa 6a3a, CKnrcqeHl
ca rpn.uoroBopa 3a 6aHxor trenolHr ApyxecrBom xMa rrpaBo no Bcrxo BpeMe Ia u3Ternu Aeno3 paHme cyM , 6ej
,qa n3ry6lr HaqncneHara nxxBa, nopalfi xoero cLrlrlTe ca KnacflOuuxpaHu KaTo xpaTxocpoqH .

4. Co6crBerr xarxrln

Ak4uo4epeq Kakunar.

Kanrra"%r ce cGcrou or 650 x(nrlr{ o6(KHoB€HHr.r,6€3HanuqHx,
neB nnn o6uro 650 xxr. nB. Karnra,1'r e BHece u3runo.

KbM 30.09.2013 r., aklrl,{olrepx B ApyxecrBoro ca:

I4A Ha.uexna AA
Bpoii aKurln

58 500 9.O00/"

l3



Cxu HHxnHepnHrOOI
npHBar T)"c 2000 OO,[
EEr?a HoMep EnHo EOO.q

AHryen EOOA

llo efta ronxHa

Haa eaHa roruHa

3a,ql,nxeHx, r.'bM nocraB'Lrr.li

3alanxeHr, 6M aepcoHara

76,900/.

4,700/o

4,700/o

4,',10%

500 000

30 500

l0 500

30 500

nocT6nneHrrr, nonFeHx B lonbnHeBl,te KbM HoMlHarEara cmiHocT Ha li3IaIeHtT€ aru{I{, ca aruxrqeHfi a
rpeMHfiHu, pe3epB ! pasMep Ha 2 x'ln. nB.

650 000 100"r,

30.09.2011 3t_t2_2012

5. la,t}",r,I(cHH, rro noIoBopH 3a necnfl

3alanxeHn no roroBop{ 3a uecru kLM nIlE AA 215 336
215 JJ6

3alr,r*eBrira no roroBopx 3a tlec fi, npeacraBrmar {PxHaHcoBg nacnBn, ofixraflu no aMoprmupaHa croilsocr,
Irpe3 u3r,orBBaHe Ha MeTotra rra eoeKTuBHn, nuxBeH npoueHr. cbrnacHo ,uoroBopxre 3a qecar, cxrrcq€Hx npe3

orqerHru nepxo,4 xar(o fi re3x or np€,qxoaHur, ApyxecrBoro nMa 3alanxeHxe 3a [peEexla onpeleneH npo[efiT
or Bc[qkx noryqeHh flraula x, or InaxHrru[Te, Ka(To r,t a!]r,(l{ rlxEa Ha nh6 AA 3a Hepa3nnareHam ,{acr no

loroBopa 3a uec[, B pa3Mep fia 6a3oa n]r(BeH npoueHr Ha 6aHxaraI,l Han6aBffi. K]M aaram Ha cxnrcqBafle lla
roroBoprre nroGara 8a ror!r'lltH.a 6a3a e 8%.

3anbnxeHHrm no loroBopx 3a uecrn ca cr,c cpox fia ElarxaBaHe, nocoqeH no-aony: 
30.09.2013

85

130

6. TBproBcx r rpyrr 3arlJrxeHut

2r5

10.09.20t1 3 t.12.20t2

1
2

t2
3

t0 t6

7. Pa3xonn ra flcpconana

B!3HarpaxAeHH, Ha ,rnerroBere Ha CI
B!3HarpaxtreHu, no rpynoB roroBop

30.09.2013

8

30.09_2012

9
4

l3t2
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8. Prrxonx ra Blntr'xtr ycryr x

9. OfiHaHcoBn npqxoalr or uecnn

nprxoari or nlD(Br no uecxH

10. (DrHaHcoBr parronx ro uccro

,lxxBx 3a ranrnxeHu, ro rrecnn

10.09 2013 30.09.20 r2

Ba3Har?axleHne Ea o6cnyxBauloro ApyxecTBo,
[cno3rTap, KOH, EOE Coos, x ]rp.

TaKCI r(_bM 6aHKaTa

24 ll
21 t.]

30.09.2013

94

10.09.2012

4t
9l {l

30.09.2013

l4

30.09.2012

9
t1

ll. ,4pyflr 0 Hrrcof,x rpxxoan

OrqereHlrre apyrx OxHaHcoBu nprxoar{ B pa3Mep Ha 30 xur. nB. rpeasraBnrBar HaqrcneHu nrxsn llo 6aHxoBn

treno3lrTx.

12. IrH!.rro o6nrrrtle

CarnacHo 3I(IO nefi ocrra xa AACI,III e ocBo6oneHa or o6naraH€ c xopnopar BeB aaflar(
.qpyxecrloro He e perrrcrpBpalo c[macHo 3axoHa 3a rafif,ka Bapxy adaBeHam crofiHocr.

13. AHra,l(xM€xrr H yc"'roBflx rrrrnx(eHHi

,qaE6qHo o6naraHe

AaE6,{Hara arMr.{Hrrcrpaux, xMa rrpaBo no Bcrro BpeMe B paMxxre Ha cJreaBaurrre ner ro,qxHri ra mBapux
peBrBnx u HaJIoxl{ ,onlrHITeIHri ,taHEqHx 3aarrlxeHx, oT oTqETeHr.rT€ oT npyxecTBoTo.
He ca x3BI,pIlIBaHn raIIL,rflx peBrr3xu Ha ApyxecrBoro,

Pr,koBo,lc-rBoro Ha ApyxecrBoro H€ cqHm, qe xMa cDuecrBeHfl pHcroBe B peynrar Ha ruHaMr.rqHara OrcKuHa x
perynaropHa cpeaa B 6Enmpur, r(orrro 6nxa HaroxrnH xopekur{! B MexlrHHt , oxHarrcoB orqcr r(LM l0
cerrreMBpn 2013

Cpeqy ApyrccrBoro HrMa 3aBeresu [paBH UcxoBe,

14. OnoBocrnBrlrc Ha cBLp3!fl}, nrq!

RpanAa KoNnMB- Bonxa

KpatrHam rcMnaHHr-MafirG na ApyxecrBoro e CKI-I I-'IHXHHEPI.{H| OOA
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,qpyzu cetpzatu tu4o
Ie6rryM sH6ecr AACliU, CnnAa rpefu EOOE r Banop nponhprnc AACI4U ca cBlp3aHr nuua, 3aqoro ca no!
o6ur roErpon Ha Cr(,t nBxqHepxHrOOA.

CdeKu cbc cebpaHu ,tuqa
npe3 TpeToTo TphMece,iHe lla 2013 roluHa HrMa cnerx, cLc cBLp3aHH nnua Ha ApyxecrBom

Buua2poxdexu, Ha oc4os4v, ptxuode4 nepco\at
Br3fiarpaxteHllrra Ha rarroqoaflr pa(oBoleH nepcoflru ca s pa3Mep Ha 8 x]rn. nB,

flpedhputmut c koHnpotrHo ycucmue a,qpyxecmono

CK HH)I{I.{HEPI.{H| OOII 76_90 a/,

B1,3fl arpaxaeHffi Ha pr,KoBoreH oepcofl ar'r

(DlrllaflcoBfl IIacHBn, or.rtrrrrr llo aMoprl,3r|paHr cTorlrrocr

15. OllEeHcourl I,HcrpyMerlTH r| ynprBerenne H, pr|croaere

Ol,lHaficoBnre I,HcrIyMeHrI, Ha ApyxecrBoro ca npeAcraBeHu B cJrelfiure kareropnr,t:

Kpcanrr r B3eMaHne

I(persrrl x BeMaHn

flapfiqHr cpeacrBa

i0.09.2011 10.09.2012

t2 ll

_--------n l.l

t0.09.2011 3t_t2.20t2

265

48

640

325

3l
650

953 1,008

l0 09.201i I L 12.2012

3aEnxeHx, no aoroBopfi 3a uecfir
TlpmBcxH H npyr, 3atr}nxeHx,

215

l0
336

t6

_________4s

OcnoBsflre prcl(oBe, npofi3rfiqaqfi or OfiriaHcoBrre nHcrpyMeHTa Ha ApyxecrBoro ca n[xBeH pxcx, nl,,rBxleH
plrck, B&ryreH pxcx r, (permeH pncK nonHrrxara, (orro pr,rcBoacrBoro Ha ApyxecrBoro npmara 3a

ynpaBnefltre Ha rBn pHceoBe, e o6o6ue8a no-rony.

.rluxeude puek

JIrKBrn nrr pxcx Ba3HaxBa BcneacrBxe Hyxaara or OrHaHcrpaHe Ha aeirrocma. Toi BxnloqBa px€xa or
HeBb3Moxriocr 3a nocpeu@He fla kollkp€rrro nnaqaHc npx HacEnBaHe na fleroBx, rlalex u HeBa3Moxflocr ra ce

l6



npoas',ue onpea€reH al(Txo Ha pa3yMHa ueHa x B xparx! cpoxoBe, 3a Ia ce nocperqHe 3aacjrxeHuero no flacra,
KrM 30 cenreMBpH 2013, naAexHara crpyxrypa fla OrHaficoBure fiacxsr{ Ha,qpyxecrBoro, Ha 6a3a Ha

troroBopeHrr,e He[Hcr(oHTHpaHx ruaqaHxr, B x}lJI. neBae npe[cTaBesa no-Iony.
CarnacHo noroBoplre 3a noxynxa Ha BeMaHH, c tlHE AA, Ipyr€cTBoro e 3albnxeHo Aa npeBexra onpeleneH
npoueHr (50% snn 90o/o) 01 nonyreH r,e nnarrlaHx, or ArraxHt,|llhTe. 3aIEnxeH rm no noroBopme ]ra qecxn

[pelcTaB€Hn llo-aony He oTpa3rBaT 3alanxefl aeTo 3a TaI([Ba nraulaHI,l,

Ha < J Mece@ l-5 > 5 rorxHx3-t2 OSnro
roauHt{

3aaLnxeHn no roroBopH 3a

TbproBcxr{ x apyrn

Kpe,trrH u BreMaHx,

,rlnxBr{ no 6axxoBH nen03xrH

llapHqHx cpe,acTBa a
t{paTKocpoqlIh aeno3xrn

ti0ll5 2t5

l0

KaM l0 cemeMBpx 20ll r. naaexHara crpykrypa Ha ar-rrExr€ Ha ApyxecrBoro e npeacmBeHa no-nony:

Ha < 3 M€ceua 3-t2
Mecetla

l-5 > 5 rorflHH
notrltHI{

OSxlo

t60105 265

48

640

l8

6,10

C ornea ynpaBn€HHe Ha rfltBxAHn pncx, qacr or atrxBrre Ha fuyxecrBoro ca BroxeHx B ,lrKBlr,qHrl

xHcTpyMeHT[ (naprrlrHu cpe,ucrBa no cMeTxa npx Eaflxara neno3rTap x 6€]cpoqH xnl, cbc cpoft !o rpu Meceqa

6aHxoB BnoroBe), ka(To x npn Hyx,oa or nal(Blrarrt{ cpeacfia u€ ce 'mpcrr Br3MoxHocrq

aoroBopa c (DHflaficosH xncTfiryuln 3a non3BaHe Ha KpaTKocpoqH[ xpe[IrrH Ir IQe]lmBL nlrHxx

Kpedumea puct<

Kp€ffreH plcr e pxcr(6r, Bl,3Hxr(Bau or HeEa3MoxHocrra Ha arbxHlita aa a3lllnHL x3lrcl(BaHrxm no ,qoroBop 3a

I(pelxr xnu HeBb3MoxHocrra ra reiicrBa B caorBerc'rBlr€ c roroBoperl,Ire ycnoBl{r. KpetrxrHlrrr pncl( e ocHoBeH

BroqHxx Ha p,rc* B neqrrocrra sa lpyxecrBo cac cneqHanHa lrHBec,rurloflHa uen, lalftMaBauo c€ cac

c€Kropxrr4a(r, Ha B3eMaHHr.

3akyneHrre ryeaxrx npetrcraBnrBar BeMaHffi or OH3rqecxr nuua, ro ro xl$err H pa6orrr fia repl{oropnrra Ha

rpaloBere CoOx, u IInoB,qfiB, I436op6T Ha lloproedn e o6ycnoBelr or SaKra, qe HfiBoTo Ha 3aeTocr a

xxoHoMnqecxo pa3Barne sa re3fi aBa rPa.qa e Haf,-ronrMo B cpaBHeHre c ocraflar{Te rpa,aoBe Ha Elnrapxr' llo
ro3x HaqHH BeporrHocTr. clmBerHx, llrlbxHlrr ,ra He nnarx qacT or aajrxsMara cyMa xn! qacr or He, e

Ml,lElrMmnpaHa, rafi 1(ar0 omrrecx{Te Jrxua ca B al(TnBHa rpylocnoco6Ha Ba3pacr. cpeaHara flM Bl3pacr

np€,rl[onam E lanrocpoqeH nnaH, tr€ fi,ulfiTe xMar noTesqfian 3a nonyqaBaHe Ha cpaBsliTerHo perynrpfiL 4oxo]rx,
p€crl, Bl3MoxHOCTr{ 3a flOraCrBaH€ Ha 3a[l,nxeHxrra, auB€pcfiorxaqurra fla nopro€nna 01 B3eMaHu, sa

npaKTfira nllMllrnpa BeporrHocma or fiacrrrBaHe Ha ca6xrxr, npH (ol{ro eaBoBpeMeHHo mnrM 6pon
B3eMaHffi HrMa Aa 6!rar o6cnyxBanx snfi o6cnyxBaflero trM Moxe aa 6ale 3a6aBeHo, (axro t{ f,a HaMarrBaHe

Ha pxcxa or npe[cporrHo noracrBaHe Ha xpeaurure. 3a nocrlrmHe Ba aHBecTnuloHH[re uenx ll npu B3eMaBero

Ha xHBecrr,rqxoHHr{ perxeH r, ocHoBHa Qyuxuur nrpae I,{ o6cnyxBarqoro apyxec'rBo, Ha Koero ce Bt:rara
SBapurEaH€To xa p€trnua n€ goc1r,. ortftcaHI, B 3akoHa 3a lpyxecrBara cbc cneutftullla flHBecTUuxoHHa ueJI.

)lu\cefi pacx

ApyxemBom tra pac( or opoM,Ha B aa3apHMExBeHx DpoueBrtr

ryarKocpoqHHr€ r alnrocpo,rHx clr ourraH€oBu nacxsr{ c npoMeHnrrB (nraBau) nljxsel rDoqeHr. IIonuTfixa'ra Ha

ApyxecrBoro e,!a ynpaBnrBa pasxonnre 3a rxxBu tlpe3 asnor3EaH€ Ha AxtiaHcoBx L{HcrpyMemu. KaKro c

o!(cupaHx, raKa H c n aBaurH nrrxBeHtr npo(eflrn.
Ralenea puc,r

Cr,rnacHo neficrBauroro rGM nacroixlm MoMem 3a(oHorarencrBo ! Elnmpxr, 6bnl"pc'fl{rr ncB e Orurcspan KLM

€Bporo B cborHoureHle EUR I = BGN 1.95581, a Elrrapcr€ra HapoaHa 6aHxa e arbxHa na nor&pxa HuBo Ha

6rrrapckxre resoBe B o6pa[reH[e. paBHo xa BanFHfir€ p$epBx Ha 6aHIGra. Ta3 Ba,l)"rHa floJlxrxxa l{aManrBa

l?



3HAqllT€J|HO p{Cl(a m CpnBOBe B CrOf,riOCaTa Ha Gt]Iaapcrfl' neB, OXkC[paHrrrT lq?c Ha ,eBa xbM eBpoTo fiocH 3{r

6anmpcMTa 6a0.m pfic(a or Ee6naronprurrfl, llBrxeHl{, Ba &ypca Ha eBporo crrprMo rpymre ocfio8flft Ban)rnr fia
M€xayHaporHme orHaHcosx ra3apx. q€ roadeH He6narcnpn reH eo€rr ure e onpeneniu 3a

AeqBocrm Ha Apyxecmmo.

16. C!6IfrHc crea orqcrllarr arT,

He ca Hacrbflrnu cl,6}{r}| creA orqerHara narar ko[ro Aa Ha.[arar Aol|anHnrrnHn ftopekqHll n/xn[ onoBecTrBafin
B MexariHHn, QrHaHcoB orqer 

',a 
ADrrccrBoro r(LM 30 cerrcMBpri 20ll r.
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