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I. O01mu moJoKeHus

Ilporpamara Ha WwnecropBI' AJl 32 npunarane Ha MEXIYHapPOAHO MPU3HATHTE
CTaHJApTH 3a J00pO KOPIOPATHBHO YIpPABICHHE YpeXJa IOJIMTHUKATa, KOATO IPOBEXKIA
HanzopHusT u YopaBuUTEIHUAT ChBET, 32 Ja Ch34aJ€ BB3MOXKHOCT Ha AKLIUOHEPUTE U JIPYTU
3aMHTEPECYBAHM JIMIIA A YIPaKHABAT IO-IIBJIHO CBOUTE IIPaBa, J1a B3eMaT M10-aKTUBHO ydacTue
B 00CHXK/IaHETO HAa BaYKHU 32 APY>KECTBOTO BBIIPOCH, KOUTO CE€ OTPa3siBaT BbPXY JOXOIHOCTTA Ha
TsAxHaTta HHBeCcTUIMs. [Iporpamara mMma IBITOCPOYEH XapakTep M INpU HEOOXOIUMOCT ce
aKTyaJIu3upa NepruoUYHO.

IIpunaranero Ha CTaHAAPTUTE rapaHTHPA, Y€ JEWHOCTTA HA JPYKECTBOTO € pe3yiTaT Ha
00EKTUBHH U 3aKOHOMEPHHU IPOLIECH, CBBP3aHU C YChBBPILIEHCTBAHE HA (PUPMEHOTO yIpaBiIcHHUE
Y [pUJIaraHe Ha TAKMBA METOJIU Ha KOPIOPATUBHO YIPABIICHHE, KOUTO C€ OTpa3saBaT IIO3UTUBHO
BBPXY IIA3apHOTO MPEJCTABIHE HA JPYKECTBOTO.

Nusecrop.bI” A/l e akiioHepHO Apy*)ecTBO, perucTprupano B Copuiicku Tpajicku Cha 1O
bupmeno neno Ne5692/2000 r. u npeobpasyBano ¢ Pemenue Ne 2 ot 30 oxtomBpu 2003 1. B
aKIIMOHEPHO Jpy)KecTBO. JlpyxkecTBOTO € perucrpupano B Twproscku peructsp ¢ EUK
130277328 na 01 ¢espyapu 2008 r. C Pemenne Ned74 E/26.03.2004 r. na KOH, [lpyxecTBOTO
€ BIMCaHO Karo myOiuyHo JpyxectBo. CemanumieTo W ajapeca Ha YIOPABICHUETO Ha
HpyxectBoto € B rp.Codusi, Penyonuka bonrapus, 6ymn.bprokcen Nel.

II. OcHOBHM NPUHIUIHU U EJIH

[IporpamaTta e pa3paboTeHa B CHOTBETCTBHE C JciicTBamiaTa B bbiarapus HopmMaTHBHA
ypenba Ha KOpPIOPAaTMBHUTE OTHOUIEHHS M CBIJIACHO IMPHHLUIUTE 3a J00pO KOPIOPATHUBHO
ynpasiaeHue Ha OpraHuzanusara 32 UMKOHOMUYECKO ChTPYAHUUYECTBO U pa3BUTHUE, YTBBPAECHU OT
Komucusra 3a puHaHCOB Ha/30D.

[IpenmerpT Ha neiiHoct Ha MWuBecrop.BI' AJl e: mnpemoctaBsHe Ha (¢uHaHCOBa
uHpopManus noJ GopmMara Ha HOBUHHU, aHAJIM3U U 0a3u JaHHM 3a (PUHAHCOBUTE pe3yaTaTu Ha
JIpy’KecTBaTa, YUUTO LICHHU KHUKA ce ThpryBaT Ha “brarapcka ¢ponnosa 6opca — Copus”A/l, 3a
CBIIECTBEHU KOPIOPATUBHU CHOUTHS OTHOCHO TE€3HM JPYKECTBA U 3a CJIEJIKHUTE, CKIIOYBAHHU C
aKLUUTE U OOJIUTalluuTEe UM.

OcnoaH npe3 2000 r. u nuctBan Ha bwiarapckaTta ¢pongosa 6opca ot okromBpu 2004 1., B
MomeHnTa MHBectop.bl' € enHa OT BoAEIINTE HHTEPHET U MEUIHU KOMITAHUH B bbarapus, KoATo
ce pa3BuBa 1o kopropariBHust opanz Investor Media Group.

[{enute, xouto cu nocrasss HagzopausaTt u Ynopasurtennusar ceBeT Ha MHBectop.BI' Al ¢
HaCTosIIaTa Iporpama ca:

— /Jla 3a10MTH IpaBaTa HA aKUHOHEpPHTeE.

— /Jla o0e3ne4yn paBHONOCTABECHO OTHOLICHHE KbM BCEKH aKIHOHEP (BKIIOYHTEIHO
MHHOPHUTAPHUTE U YYKICCTPAHHUTE aKIIHOHEPH).

— Jla o0e3meuyn NpU3HABAHETO HA MpaBaTa Ha JIMLATA, 3aHHTEPeCyBaHU OT
VIPaBJIE€HHETO M YCTOHYMBOTO pa3BUTHE HA [PYKeCTBOTO M Ja HacbpyaBa
ChTPYAHHYECTBOTO C THX.

— Jla ocurypM CBOEBPEMEHHO W TOYHO Pa3KpPHUBaHE HAa M3MCKYeMaTa IO 3aKOH
uHpopmanus, cebp3ana ¢ Unsecrop.BI' A/l oTHOCHO BaxHU npo0JjieMu Ha (UHAHCOBOTO
CbCTOSIHME, Pe3YJITATHTE OT AeHHOCTTA, COOCTBEHOCTTA W YIPABJIECHHETO HA JAPYKECTBOTO.

— Jla noagmomorHe crparernyeckoro ynpasjeHue Ha UuBectop.bI' AJl, epuxacuus
KOHTPOJI BbpXY JAeiiHocTTa Ha Haj3opHusi 1 YnpaBuTeJHHS CbBET M OTYETHOCTTA MY
Nnpea BCHYKHU 3aMHTEePeCyBaHH JIHIA.



I11. ITpunoxenue Ha mporpaMara
1.1. PerucTrpanmsi Ha aKIMOHEPHOTO y4YacTHe.

Wusecrop.bI' A/l e my6nmyno apyxectBo ¢ Kanutan oT 3 188 242 nesa, pasnpeneneHu
B 3188 242 Oposi Ge3HaIMYHM TIOMMEHHHM HETPUBUJICTHPOBAHHM aKIMK C IMPaBO Ha TIJac C
HOMUHAJI €/IMH JIeB BCSIKA.

Knurara na akumonepute Ha MuBectop.bI” Al ce Bogu ot Llentpanen nenozutap A/l Ilo
noroBop ¢ Llentpanen nenosurap AJl ApyXecTBOTO 3aruiaiia €XeroJHo Takca 3a MOIIbpiKaHe
Ha CBOS PETUCTBp. 3a MPOBEXKJIaHE Ha OOLUTE ChOpaHUS HAa aKIHOHEPUTE U JPYKECTBOTO
nony4asa oT Llentpanen neno3urap AJl Ha eNEKTPOHEH U Ha XapTHEH HOCUTEN aKTyalleH CITUCHK
Ha CBOUTE aKLIHOHEPHU.

1.2. Tpancdep Ha akuuM.

Axkmuute Ha MuBectop.bI' AJ] ce ThpryBat cBoOOogHO Ha bbarapcka donmoBa 6opca —
Codus AJl, ¢ K0eTo € OCUTYPEHO MPABOTO HA BCEKH aKIMOHEP M MOTEHIMAJICH WHBECTUTOP 32
npojaBa W KyIlyBa akIMM Ha APYKECTBOTO. THpProBusita Ha akKIMU CE€ OCBIIECTBSIBA OT
WHBECTUIIMOHHU TOCPETHUIM, JuIeH3upann oT Komucusita 3a ¢unancoB namgzop. CrpaBka 3a
JUIEH3UPAHUTE WHBECTUIIMOHHU MOCPEIHHUIIM MOXKE Jla ce MOoJiyud Ha caiita Ha Komucusra 3a
¢dunancoB Haazop: http://www.fsc.bg

1.3. Yuacrue Ha akunoHepute B Q01010 ch0panue.

OO6moTo chOpaHWe Ha AKIMOHEPUTE CE CBUKBA IMOHE BEIHBK roiuimHO. [loxaHarta 3a
CBUKBaHe Ha 00IIOTO cChOpaHUe Ha aKIMOHEPUTE ce MyOanKyBa Haii-manko 30 1HU mpeau Aarara
Ha cbOpaHneTo B J[bpikaBeH BECTHUK M MH IICHTPAJICH KCTHEBHUK. Y CTaBbT HA JPYKECTBOTO
HE MpeaBuk/aa Aa ObAaT U3NpallaHd MTUCMEHH MMOKaHU 0 BCEKU aKIIMOHED.

[TpaBoro Ha riac B OOMIOTO CHOpaHUE HA aKIIMOHEPUTE MOXKE Ja Ce YIPaKHSIBA JTUIHO H
ype3 MpeAcTaBUTeN OT JHIaTa, MPUIOOMIM CBOUTE AaKIMU M BIHCAHM B KHUTara Ha
aKIIMOHEepUTe Hall-kbCHO 14 mHM Tpenau AaTtata Ha cbOpaHuero. [lpencraBurensT TpsOBa ma
pasmolnara ¢ U3pMYHO, HOTAPUAIHO 3aBEPEHO IBIIHOMOIIHO, OTrOBapsIIO0 HAa M3MCKBAaHUATA HA
1. 116 ot 3akoHa 3a MyOJIMYHO TpejJiaraHe Ha IIEHHU KHIDKA. B MbIHOMOIIHOTO aKIMOHEPHT
TpsiOBa J1a MOCOYHM KAk YIBIHOMOIIEHOTO JIMIE Ja TJlacyBa MO BCEKU OTHEICH BBIPOC OT
THEBHUS pen Ha cwOpanmero. C oryien 3ama3BaHe WHTEPECHTE HA aKIMOHEpa YCTaBBT Ha
JIPY’KECTBOTO HE JOMycKa MpeymbIHOMOIIaBaHe Ha TpeTu nuia. [Ipu mouckBane qupekTopbT 3a
BPB3KH C MHBECTHTOPHUTE MIPEIOCTABS 00pa3ell Ha MBJIHOMOIITHO 32 MPEICTaBUTEIICTBO.

Bceku akuunonep nMa mpaBo Ha TOJKOBa Tilaca B 00IIOTO ChOpaHHe, KOJKOTO € OposT Ha
HETOBUTE aKIUU. AKIIMOHEPUTE B3eMAaT PEIICHUS OTHOCHO M3MEHEHUE U JIOIBJIHEHUE Ha YCTaRBa,
yBEIMYaBaHE M HaMalliBaHe Ha KamuTala, mpeoOpa3dyBaHe M MpeKpaTsBaHE Ha APYKECTBOTO.
[IpucncTBammTe Ha OOIMOTO ChOpaHWE AKIIMOHEPH M30MpaT W OCBOOOXKIABAT WICHOBETE Ha
HanzopHus u YnpaBuTenHUS CHBET , OMPEACIAT TSIXHOTO Bh3HATPaXKICHUE 10 pPella Ha 3aKOHA,
OTIpPE/ICNIAT TapaHIMHTe, KOUTO WieHoBeTe Ha Ham3opHus m YmpaBUTEIHUS CHBET J1aBaTr 3a
CBOETO YNpaBIeHHE W TU OCBOOOXKIaBa OT OTIOBOPHOCT; Ha3HayaBaT W OCBOOOXKIaBar
JTUTUIOMUPAHA €KCIIEPT-CYCTOBOIUTENH; OJ00PSBAT TOIUIIHNS CUCTOBOJICH OTYET CIIE] 3aBEepKa
OT Ha3HAYEHUTE eKcrepT-cueToBoauTenu. C perieHne Ha oO0IIOTO ChOpaHHWe ce pasmpenens
nevanbara Ha APY>KECTBOTO U ce nombiBa GoHA “PezepBen”. AKUHOHEpUTE MTPH HEOOXOJUMOCT
B3eMaT PEILICHUS 3a W3/1aBaHe Ha OONMUTanuy, Ha3HA4YaBaHE Ha JIMKBUJATOPU MPHU MpEKpaTsiBaHe
Ha JIPY’»KECTBOTO, OCBEH B CIy4ail Ha HEChCTOATETHOCT. [Ipenn ochIlecTBIBaHE Ha CACIKH KaTO
CIIMBAHMS WIH MPOAaOa Ha 3HAYMTENIHA YacT OT aKTUBUTE Ha JPYKECTBOTO 1€ ObJie CBUKBAHO
00110 chOpaHue Ha aKIIMOHEPUTE, HA KOETO TE3H BBIIPOCH CE IMOJJIarat Ha TjlacyBaHe.

OO6moTo chOpaHUe MOXKE Jla Ce CBHKA M M0 MCKAaHE HAa aKIIMOHEPH, KOUTO MOBEYEe OT TPH
Mecella MPUTEeXKaBaT aKlKUU, IPEICTaBIIBAIlM IIOHE 5 Ha CTO OT KamuTajla Ha JIPYXKEeCTBOTO. 3a
[eNTa T€ TPEACTAaBAT CBOETO WCKaHe mpen Han3opHus u YHOpaBUTETHHS ChBET H aKO B
€THOMECEUEH CPOK OT UCKAaHETO TO HE OB/ yIOBIETBOPEHO UIIK aKO OOIIOTO ChOpaHue He Obe
MPOBEJICHO B TPUMECEUYECH CPOK OT 3asiBsiBaHE Ha MCKaHEeTO, COMUUCKUAT TPaJCKH ChJl CBHKBA



00110 chOpaHue WM OBIIACTSIBA AKIIMOHEPHUTE, MOMCKAIH CBUKBAHETO, WM TEXEH MPEACTABUTEI
Jla CBUKa ChbOpaHUETO.

Ot apyra cTpaHa akKIMOHEPUTE MPU ONPEACIICHH YCIOBHUS MOTAT Jla BKIOYBAT BBIIPOCH B
JTHEBHUS peJl Ha Beye CBUKAHO OOMIOTO chOpaHue. Hali-Ba)KHOTO HM3MCKBaHE HAa 3aKOHA €
aKLMOHEPUTE J1a MPUTEKABAT MOBEYE OT TPU MECela aKLIHUH, TPEACTABIISIBALM [TIOHE 5 HA CTO OT
Kanurasia Ha JApYy>KecTBOTO. He mo-kbCHO OT 15 AHM mpeau OTKpUBAHETO Ha OOLIOTO chOpaHue
TE3W aKIMOHEPH MPEICTaBAT B THPTOBCKHUS PETUCTHD CIHUCHK HA BBIIPOCUTE, KOUTO Ie ObAar
BKJIFOYEHHU B JTHEBHMS PEll, NIPEAJIOKEHUATA 34 PELICHUS U MMCMEHUTE MaTepHalld, CBbp3aHU C
Tax. [lo HMCKaHETO 3a MPEACTAaBSIHETO UM CBIBT C€ IMPOU3HACA C OINPENCIEHUE B JICHA HA
MOCTBHIIBAHETO MY WJIM Hali-KbCHO Ha clieABaiius padoreH AeH. OOCTOATENCTBOTO, Y€ aKIMHUTE
ca NpPUTEXKABAHU IOBEYE OT TPU MECENA, CE€ YCTAaHOBSABA IPEI ChJA C HOTAPUAIHO 3aBEPEHA
nekiapanus. Hail-kbcHO Ha cienBamusi paOOTEH JIeH Cliel] ONMpPENEeICeHHEeTO Ha Chla Te3U
aKIMOHEpHU Ca JUIbKHHU Ja MPEACTaBAT CIHCHhKA OT BBIIPOCH, MPEIJIOKEHUATA 32 PEUIEHUS U
MMCMEHHUTE MaTepuaiu B opuca Ha MuBecrop.bI” AJl.

2.1. PaBHONIOCTABEHO OTHOIIIEHHE KbM BCEKH aKIIMOHEP.

Kopnoparusnoro ynpasnenue Ha WuBectop.BI' AJl ocurypsiBa paBHO TpeTHpaHE Ha
AKLIMOHEPUTE, BKIOYUTEITHO HA MUHOPUTAPHUTE U YYXKJAECTPAaHHUTE aKLIHOHEPH.

Benuku axkuum Ha HMeBectop.bl’ Al ca or eaun u cbuy kiac. [IpyxecTBOoTO HsAMa
U3/1aJIeHH aKIMU C 0COOeHU IpaBa. Bcuukuy akimoHepy uMar eIHaKkBM IIpaBa Ja riacysart. Beska
aKllyg J1aBa [paBo Ha €JIMH IJ1ac B OOIIOTO ChOpaHHUE Ha aKIIMOHEPUTE, [IPaBO HA TUBUJCHT U Ha
JMKBUJIALMOHEH 51, Cbpa3MEPHHU C HOMMHAJIHATA CTOMHOCT Ha aKLUATA.

Bceku noreHnmaneH MHBECTUTOP MOXKeE J1a MOIy4Yd MHPOpMaIus 3a paBaTa Ha IJlacyBaHe
C aKLMUTE HA JPY>KECTBOTO IIPENIN TAXHATA IOKYIIKA.

Beska eBeHTyanHa mpoMsiHa B IpaBara 3a IiacyBaHE MOXKE Jla CTaHE CaMO C PEIICHHE Ha
00I110TO ChbOpaHue Ha aKI[MOHEPUTE

B ciywait, 4e rimacyBaHETO C€ OCBILECTBSBA OT ITBJIHOMOILIHHUK, CIIE[IBA J1a € HAJINILE
NUCMEHO ChIJlacue Ha COOCTBEHMKA Ha aKIIMUTE, KAKTO € MOCOYeHO B Touka 1.3 oT mporpamara.

[Tpouenypure mo npopexJaHe Ha OOLIOTO ChOpaHME HA AKIIMOHEPUTE CHIIO OCUTYPSIBAT
PaBHO TPETUPAHE HA BCUYKU AKLIUOHEPH.

2.2. 3a0pana 3a TbpProBus ¢ BbTpemiHa uHgopmanus.

KopnoparusHoro ymnpasnenue Ha MuBectop.bl' AJl He nomycka nmo HUKAKbB Ha4yuH
THProBUS C BbTPEIlIHA HHPOPMAIUS U CIIEIKH 32 JINYHO 00JI1aroieTeICTBaHe.

Unenosere Ha Han3opHus um YnpaBUTENHHS CBHBET ca 3aJbJDKEHH 1A ONOBECTAT BCEKU
MaTepuajeH UHTEpeC, KOMTO Te WM CBBP3aHU C TAX JIMIAa UMaT M0 OTHOILIEHUE Ha CHENIKH WU
JENHOCTH, Kacaellly APY>KECTBOTO.

HpyxecTBoTO paskpuBa HHPOpMAIUs W 3a peaulia APYrd HOPMATUBHO YCTaHOBEHU
oOCTOsATENICTBA NPHU TIAXHOTO HacThblBaHe. OcoOeHO 3HAueHHE ce OTJaBa Ha BBTpEIIHATa
uH(popMalys, BIUsella BbpXY [leHaTa Ha IEHHUTe KHuXka. ToBa € Bcsika nH(opMalus, CBbp3aHa
C IeWHOCTTa HA EeMUTEHTa, KOSITO HE € MyOJIMYHO OMOBECTEHA, aKo IMyOJIMYHOTO i OMOBecTsBaHE
01 MOIJIO 1a OKa)Ke 3HAYUMO BIIMSHUE BbPXY II€HAaTa Ha IEHHUTE KHUKAa HA €eMUTEHTA, 110 KOSATO
T€ ce ThpPryBaT Ha pEeryjHpaH Iasap, Mopaau HeiHUsA epeKT BbpXY NpaBaTa, 3aAbDKEHUATA,
(UHAHCOBOTO CBCTOSIHME WM OOHIO BBPXY JEHHOCTTa HAa EMHUTEHTa. 3aJbJDKEHHETO 3a
yBEJIOMSIBaHE B TO3M CIIy4yail ce M3IIBJIHSABA OT JPY>KECTBOTO JI0 Kpasi Ha pabOTHUS JIEH, CIIeBAIll
JICHsI Ha B3€MaHE Ha PELICHHWETO WM Y3HaBaHE Ha ChOTBETHOTO OOCTOSTENICTBO, a KOTraTo TO
MOJUIeKH HA BIMCBAHE B ThPrOBCKHUS PETUCTBP — A0 Kpas Ha paOOTHMA JEH, CIe/ABall JIeHS Ha
y3HaBaHe 3a BIIMCBAHETO, HO HE MO-KbCHO OT 7 pabOTHU JIHU OT BIIMCBAHETO.

B MuBecrop.bI' A/l ce moaabpka akTyalleH CIMCHK Ha CIYXUTEINTE Ha JIPYKECTBOTO U
BCUYKM JIMLIA, KOUTO PabOTAT 3a HEro Mo TIpakKJaHCKH JOrOBOP M HMAT MOCTOSIHEH WIIN
MHIMJEHTEH JOCTBII A0 BBbTpemHa uH(opmamusa. Te ca 3amo3HaTH CbC 3aKOHOBHTE MM
3a]bJDKEHUS] BbB BpPb3Ka C IpPUTEKaBaHaTa OT TAX BBTPEIIHA MHGOpMALMs U C NPEIBUICHUTE

ra



HaKa3aTeNHU, AaJMHHUCTPATUBHH M JUCLUUIUIMHAPHU CAHKIMKA TpPU HapyllaBaHe Ha Te3U
3agbipkeHus. CHUCBKBT J1a C€ ChbXpaHsABa 3a CPOK 5 TOJUMHM OT HETOBOTO H3TOTBSHE WIH
aKTyalu3UpaHe.

3.1. OTuuTaHe HA IpaBaTa, HHTEPECHTE U POJISITA HA 3aMHTEePeCyBaHUTE JIHULA.

WuBectop.bI' A/l npuema, ye 3aMHTEpECYBaHH JIMIIA Ca BCUYKH JIMIIA, KOUTO UMAT UHTEPEC
OT HKOHOMMYECKHS ITPOCIEPUTET U YCTOMUUBOTO PA3BUTUE HA JPYKECTBOTO.

HanmzopHusat 1 YpaBUTEIHUAT CbBET HAChPYaABAT CbTPYAHUYECTBOTO MEKY KOMIIAHUATA
U 3auHTEpecyBaHUTE JMIAa 3a I[OBMIIABaHE Ha  OJIarOChCTOSIHMETO HA CTpPAaHUTE, 3a
OCUTYPSIBAHETO HA CTAOMITHO Pa3BUTHE HA JAPY>KECTBOTO.

Ha 3annTepecyBanuTe uua ce npejpocraBs HeoOXoauMaTta nHpopManus 3a IeHHOCTTa Ha
JPYKECTBOTO, aKTyaJIHH JaHHU 332 ((MHAHCOBOTO CHCTOSIHUE U BCHYKO, KOETO OM CIIOMOTHAJIO 32
IIPaBUJIHATA UM OPUEHTALU U B3€MaHE Ha PEILCHUE.

WNusectop.bl” AJl e HazHauMs o TPyAOB JOTOBOP IAUPEKTOP 32 BPBH3KU C MHBECTUTOPUTE
Ha MuBectop.bI' AJl. IupekTopbT 3a Bpb3KU C MHBECTUTOPUTE OCHIIECTBSIBA €PEKTHUBHA BPb3Ka
MEXy YHPAaBUTEIHHS OPraH Ha APYKECTBOTO M HETOBUTE AKIMOHEPU M JIMIATA, MPOSBUIN
MHTEpeC J1a MHBECTHPAT B LIEHHM KHU)KA Ha JIPY)KECTBOTO, KaTO MM INpeaocTaBs MH(OpMaIus
OTHOCHO TEKYHIOTO (PMHAHCOBO M MKOHOMHYECKO CHCTOSHHUE Ha JPYKECTBOTO, KAKTO M BCSKa
npyra uHdopMmanus, Ha KOATO T€ MMaT IPaBO IO 3aKOH B KaYECTBOTO MM Ha aKLMOHEPH WIU
MHBECTUTOPU. TOM OTroBaps 3a M3IpallaHe B 3aKOHOYCTAaHOBEHUS CPOK Ha MaTepUauTe 3a
CBUKaHO 0010 chOpaHHE A0 BCUYKM aKIMOHEPH, MOMCKAIU Ja Ce 3all03HasT C TAX; BOAU U
CbXpaHsBa BEPHH U ITBJIHU IPOTOKOJIA OT 3acenaHuATa Ha Han3opHus u YnpaBuTEeNHMS CBBET ;
OTroBapsl 3a HAaBPEMEHHOTO M3IMpalllaHe Ha BCHUYKU HEOOXOAMMHU OTYETH M YBEJAOMJIEHHUS Ha
JIPYKECTBOTO /IO KOMHCHATA, Oopcata W oOmiecTBeHOCTTa. J[MPEKTOpPBT BOAM PETUCTBP 32
U3IPATEHUTE MaTepUaIM, KaKTO M 3a MOCTBIWINTE UCKAHUS U MpelocTaBeHaTa MH(pOpMaLus.
JIMpeKTOpbT 3a BPB3KM C MHBECTUTOPUTE CE€ OTYMTA 3a JEHHOCTTA CH INpEe] aKIHMOHEpUTE Ha
TOJIMIIHOTO 00110 ChOpaHue.

Unenosere Ha Haa3zopHus u YnpaBUTEIHUS CHBET ChICHUCTBAT HA TUPEKTOPA 3a BPB3KH C
UHBECTUTOPHUTE U KOHTPOJIUPAT U3IBIHEHUETO Ha HETOBUTE (DYHKIIHH.

3.2. louTHKA 32 CAEJIKH ChC 3aHHTEPECYBAHH H CBbP3aHHU JIHIA

Hanzopuusar u Ynpasurenuusar cbsBer Ha MHBecrop.bI' A/l npenBaputenHo npoydsar u
0/100psIBaT OCBHILECTBABAHETO HA CACJIKH OT JIPYKECTBOTO, KOUTO MOraT /1a OKa)KaT ChIIECTBEHO
BJIMSIHUE BbpPXY (PMHAHCOBUTE MO3UIMH HA JIPY>KECTBOTO.

Hanzopuuar u YopaBUTETHHUAT ChbBET OOpBINAT CIELMATHO BHUMAaHHE Ha CJCIKHUTE, B
KOMTO €JJMH WU MOBeYe OT HErOBUTE WICHOBE UMAaT COOCTBEH MHTEpPEC MIIM Ha CBBP3aHU C TIX
JULa.

Axo wieH Ha HansopHus um VYmpaBUTENHUS CBBET WJIM CBBP3aHO C HEro JIMLE €
3aMHTEPECYBAHO OT MOCTABEH Ha pas3riieXkJaaHe BBIPOC, TOM yBeIOMSBAa MUCMEHO Mpeice1aTes
Ha CbBETAa M HE y4yacTBa BbB B3€MAHETO Ha ChOTBETHOTO peweHue. Ynenst Ha HansopHus u
VYrpaBuTenHusi CbBET HIMa /1a Ce ONMMTBA JIa BJIMsIE O KaKbBTO U Jla € HAUYWH Ha PEUICHUETO 0
Ta3u caenka. Haa3opHuAT u YpaBUTENHUAT CHBET 11I€ B3EMAT PEIIEHUETO MIPH YCTAaHOBSIBAHE Ha
orpezieNieHu KpUTEpUH 3a OOEKTUBHATA CIPABEUIMBOCT Ha cJieNKaTa, MHTEpeca Ha MEHUDKbPUTE
B Hesl, eBeHTYyaJHaTa ObJiela Moj3a 3a aKIMOHEPUTE U 111e 000CHOBE CTENEHTa Ha 3HAaYUMOCT Ha
ceNKaTa 3a UHTEPECUTE U MOCTUraHe Ha LeJIUTEe Ha JPYXKecTBOTO. B pemieHuero ce mocoyBat
CBILIECTBEHUTE YCJIOBHS Ha CHENKATa, BKIIOUUTEIHO CTPAHU, NMPEAMET U CTOMHOCT, OYaKBaHA
neyvanba, KakTo U B UM 10J13a C€ U3BBPIIIBA ClENKaTa.

UnenoBere Ha Ham3opHusa u YnpaBuTenHUs CbBeT, 0€3 J1a ObJaT U3PHUYHO OBJIACTEHM 3a
ToBa OT OO0IIOTO chOpaHHE Ha aKIMOHEpUTE, HE MOXKE Ja MU3BBPIIBAT CAEIKU, B Pe3yaTaT Ha
KOHUTO JIPY’KECTBOTO MPHUI00MBA, PEXBHPIIS, MOTydaBa WU MPEIOCTaBs 3a MOJI3BAHE WM KaTo
obe3mnedyeHune o1 KakBaTo U jaa € popma AbIroTpailHU aKTHUBHU Ha o0I1a CToMHOCT Haj 1/3 oT mo-
HUCKaTa CTOMHOCT Ha AKTHUBMUTE CBIVIACHO IMOCJIEIHUS OAUTHPAH WIM IOCJIEIHUS HU3TOTBEH
CYETOBOJIEH OajaHC Ha JIPY’KECTBOTO MJIM HaJ 2 HA CTO OT IO-HUCKAaTa CTOMHOCT HAa aKTUBUTE,



CbIJIACHO MOCJICAHUA OAUTUPAH WJIN MOCICIHUA N3TOTBCH CUCTOBOACH OajaHC Ha APYKECTBOTO,
KOIaTo B CIEJIKUTE y4acTBaT 3aMHTEPECOBAHH JIMIIA.

Unenosere Ha Hanzopuust 1 YnpaBuTenHus cbBeT , 6€3 1a ObIAT U3PUYHO OBJIACTCHU 32
ToBa 0T OOIIOTO chOpaHHE Ha AKIMOHEPHUTE, HE MOYKE J]a U3BBPIIBAT CHEJIKH, B PEe3yiTaTr Ha
KOHUTO BB3HUKBAT 3aABbJDKCHUA 3a APYXKCCTBOTO KbM C€AHO JIMIC HWJIIM KbM CBBpP3aHHU JIMIA Ha
o0ma croifHoCT Haa 1/3 OT mo-HHMCKaTa CTOMHOCT Ha AKTUBUTE CHIVIACHO MOCIEIHUS OAUTUPAH
WIA TIOCTCIHUS H3TOTBEH CYETOBOJCH OaJlaHC Ha JPYKECTBOTO, a KOTaTO 3aIbJDKCHUATA
BB3HHUKBAT KbM 3aUHTEPECYBAHH JINLA WJIM B 110132 HA 3aMHTEPECYBaHM JIMLA — HaJ 2 Ha CTO OT
MMO-HUCKaTa CTOMHOCT Ha AKTUBUTC, CBITIACHO NOCICAHUA OAUTHUPAH HWJIM MMOCJICIHUA H3TOTBCH
CYETOBOJICH OaJaHC Ha JPY>KECTBOTO.

Unenosere Ha Hanzopuust 1 YnpaBuTenHus chbBeT , 6€3 1a ObIAT U3PUYHO OBJIACTCHU 32
ToBa OoT OOIOTO chOpaHHE Ha AKIIMOHEPHUTE, HE MOXKE J1a M3BBPIIBAT CAEJIKHU, B pE3yiTaT Ha
KOHUTO B3CMaHUATA HA APYKCCTBOTO KbM €AHO JIMIC UJIKM KbM CBBbP3aHU JIMIA HAAXBBPJIAT 1/3 or
IIO-HUCKAaTa CTOMHOCT Ha aKTUBMUTE CBIVIACHO IOCIECIHUS OAUTHPAH WIIM IOCIECIHUS U3TOTBEH
CUETOBOJICH OaJlaHC Ha JPY’KECTBOTO, a KOraTo JATBXHHUIM Ha APYKECTBOTO €A 3aUHTEPECYBAaHU
muna — Hax 10 Ha CTO OT MO-HUCKAaTa CTOMHOCT Ha aKTUBUTE, CHIJIACHO MOCIEAHUS OJUTUPAH
WJIY TIOCTIETHUS U3TOTBEH CYETOBO/IEH OallaHC Ha JPYKECTBOTO.

Cnenkure Ha JApYKECTBOTO C YYacTHETO Ha 3aWHTEPECYBaHU JIMLA, W3BBH
rOpPEeroCOYEHUTE, MOAJEeKAT Ha IpeaBapUTeNHO ono0peHue ot Hanszopuus um YmnpaButenHus
CBBET .

Craenky, KOUTO MOOTAEIHO ca IOJ ONPEICICHUTE [10-TOpe IMparoBe, HO B CHBKYIHOCT
BOJAT 10 UMYILIECTBEHA IPOMSHA, Ha/IBUILIABAIlA TE3U IIPAroBe, Ce pas3riiekaaT KaTo €IHO L0,
AaKO Ca U3BBPUICHU B IICPUOA TPU KAJICHAAPHU I'OJWHU U B 110J13a HA €AHO JIMIC WM HAa CBbP3aHU
JMILa, CbOTBETHO aKO CTpaHa IIo CACJIKUTE € €IHO JIMIE WM CBbp3aHu Jmua. B Te3n ciiydyan Ha
ono00peHue oT 00II0TO ChOpaHne Ha aKIUOHEPUTE MOUICKN ASHCTBUETO MU CHIEJIKaTa, C KOUTO
ce IIPEMHUHABAT ONPEIEICHUTE IIPAroBe.

3.3. Uudopmanus 3a caejiku

Unenosere Ha Han3opuus u Ynpasurennus ceBer Ha MuBectop.bI' A/l ca mmexHu na
JeKJIapupar npel IpyKecTBOTO MH(pOpMalus 3a IOPUANYECKUTE JIMIA, B KOUTO IMPHUTEKaBaT
NPSKO WJIM HENPSKO MOHe 25 Ha CTO OT IJVIacOBETE B OOLIOTO ChbOpaHUE WM BbPXY KOUTO UMaT
KOHTPOJT; 33 FOPUINYECKUTE JINIA, B YUUTO YIPABUTEIHU WM KOHTPOJIHU OPTraHU y4acTBaT, WU
YUUTO MPOKYPHUCTH C€a; 3a U3BECTHUTE UM HACTOSAIIM M OBJCIIM CHENKH, 332 KOUTO CUUTAT, ye
Morar fa 0bJaT NPU3HATU 32 3aUHTEPECYBAHHU JIULA.

['opnata wuHpopmanms Te mnpenocraBaT M Ha Komucusra 3a (uHAHCOB HAa30p U
bwirapckarta ¢onnoBa 6opca. Te ca JUIbXKHU A3 NPEAOCTABAT WM aKTyaIUu3upar JeKIapanusara
B 7-7IHEBEH CPOK OT HACTbHIIBaHE HAa CHbOTBETHUTE 0OCTOATENICTBA.

UnenoBere Ha HanzopHus m YnopaBuTenHHs CbBET W JIMLATA, TSICHO CBBP3aHU C TiX,
yBenomsBar nucMeHo Komucusita 3a GUHAHCOB HA30p 32 CKIFOYCHUTE 3a TSIXHA CMETKA CAETIKU
¢ akuuu, uzgaaenu ot Musecrop.bl” AJl, unu apyru GprHaHCOBU MHCTPYMEHTH, CBBP3aHU C TE€3U
akKLM{, KOraTo 3a CPOK OT €1Ha rOoJMHA CTOWHOCTTAa Ha Te3M clenku Haaxebpias 5000 nB. B
paMKuTE Ha €/1Ha KaJeHJapHa ToJiHa. YBEJIOMSIBAHETO C€ U3BBPIIBA B CPOK 5 pabOTHU JTHU OT
CKJIFOUBAHETO HA CIEIJIKATA, C KOSITO CE IPEMUHABA IIOCOYEHHUST IIpar.

3.4. Yi1eHCTBO B 00111ECTBEHH CTPYKTYPH.

WuBectop.bI' A/l mMa non30TBOpHU Bpb3KM C AcCOIMALMTHE HA KalWTaJIOBHA Iasap,
BKJIFOUMTEJIHO 3a BPB3KU C HHBECTUTOPUTE, HA NHBECTUIIMOHHUTE MOCPEAHUIIN, YIPABISBALUTE
JpY’KeCTBa, Ha paboOTOAATENNUTE U HA IIEHCUOHHO-OCUTYPUTEITHUTE JIPYKECTBA.

4.1. OnoBecrsiBaHe U NMPO3PA4YHOCT.

Kopnoparusnoro ymnpasnenue Ha MuBectop.bI' AJ] ocurypsiBa HaBpeMEHHO M TOYHO
ONOBECTSABAHE II0 BCHYKHM CBIIECTBEHM BBIPOCH OT JAEWHOCTTa HA JPYKECTBOTO.
OmnoBecTsIBaHETO BKJIIOYBA CHIECTBEHA HH(POpMAaLKA 32 ((UHAHCOBUTE U OTIEPATHBHU PE3yITAaTH



OT JEHHOCTTa Ha JAPYXKECTBOTO, MaKOPUTApHATa AaKLIMOHEpPHAa COOCTBEHOCT M TpaBa 3a
rilacyBaHe, 4iueHoBere Ha Han3opHus u  YopaBuTenHUs CBbBET , KAKTO M TIXHOTO
BB3HArPAXKIACHUE, CHILIECTBEHUTE PUCKOBE, CTPYKTYpaTa Ha YIIPaBJICHUE U MOJIUTHKA.

A. 3aabikeHue 3a paskpuBaHe Ha HMHPOpMaNUA Npel AKIHMOHEpUTEe WU
HHBECTUTOPHUTE B IPY:KECTBOTO.

WNuBectop.bl' AJl oTnaBa M3KIIOYMTENHO 3HAUYEHHE HA MOJYy4YaBaHE HA M3YepraresiHa U
HaBpEeMEHHA MHQOpMAI 32 00IIOTO ChOpaHHWe HAa AKIIMOHEPHUTE, BKIIOYUTEITHO HH(POPMAIIHS
3a Jarara, yaca ¥ MACTOTO, JIHEBHHUS pell Ha 00IIOTO chOpaHHe, KOHKPETHUTE MPEJIOKEHHS 3a
peLIeHHS 0 BCIKa TOUKa OT JHEBHUSA pell, MHOopMaIHs 3a pesia 3a ynpaxxHsBaHe Ha IPAaBOTO HA
rJ1ac Ha aKI[MOHEPUTE.

30 gHUM mpeaw aarata Ha OOIMIOTO ChOpaHME OPYKECTBOTO mpeaocTaBs Ha Komucusita 3a
¢buHaHcoB Han3op, Ha bwarapcka ¢dongoBa O6opca — Codus AJl m Ha oOmecTBeHOCTTa
MaTepuainTe 3a chopanueTo. OT CBOS cTpaHa KOMHUCHATA U OopcaTta ChIO JaBaT MyOJIMYHOCT Ha
nonyueHute Marepuanu. OT 1OeHs Ha oOHapoJBaHE Ha IMOKaHATa aKIMOHEpUTE MOrar jaa ce
3aMo3HasT C MaTepUAINTE 332 00IMOTO ChOpaHue M B orica Ha JPYKECTBOTO BCEKH pabOTEH JIeH
oT 9.00 nmo 17.00 wyaca. [Ipu mouckBaHe MHUCMEHUTE MaTE€pUAId CE€ MPEAOCTaBAT HA BCEKU
aKIMoHep Oe3IIaTHO.

B pamkure Ha 0O0mOTO CHOpaHHWE BCEKH AaKIMOHEP MOXE Ja 3alaZie BBIPOCH KbM
PBKOBOJICTBOTO Ha JIPYKECTBOTO HE3aBUCUMO Jalld T€ ca CBbP3aHM C JHEBHMs pea. UineHoBere
Ha Hanmzopuust u YnpaBuTenHus ChbBET Ha JPYKECTBOTO Ca ATBKHU Ja OTTOBApAT BSPHO,
M3YEpPIATEIHO U IO CHILIECTBO HAa BBIPOCUTE HA AKIMOHEPUTE OTHOCHO MKOHOMMUYECKOTO U
(UHAHCOBOTO CHCTOSIHHE U THPTrOBCKATa JEWHOCT Ha APYKECTBOTO, OCBEH 3a 0OCTOSTENICTBATA,
KOHUTO MIPEJICTABIISIBAT BHTPEIIHA HH(OPMAIIHS.

Benuku 3amHTEepecyBaHM JIMIla MOTAT Jia MOJy4aBaT €XeJHEeBHO MH(pOpMaIus 3a IeHaTa
Ha aKIMUTE Ha JPY)KECTBOTO OT caiita Ha bwarapcka ¢onmoBa Oopca http://www.bse-
sofia.bg/?page=Quotesinfo&code=4IN&compnum=4&type=S& wunu ot caiita Ha Investor.bg
http://www.investor.bg/companies/IBG/view.html

Unreprer crpanuiara na HWusectop.BI’ AJ[ www.ibg.bg cweabpka pasHooOpasna u
noJie3Ha nHpopMalus 3a aKIIMOHEPUTE, MHBECTUTOPUTE U BCUUKH 3aMHTEPECYBAHU JIHIIA.

Wusectop.bI' AJl e peructpupan kKato agMHUHHCTpPATOp 3alllUTa HA JUYHU JAHHU IO
CMHCBHJAa Ha 3aKoHA 3a 3allUTa Ha JIMYHUTE JaHHU. AKIHUOHEPUTE NPHU HEOOXOIUMOCT
MPEIOCTaBsIT CBOMTE IUYHHM JaHHU CBITIACHO M3UCKBAaHMSTa HAa  3aKOoHa 3a MyOIMYHO
npejjiaraHe Ha II€HHM KHIKa M ThproBcKusi 3akoH. [/laHHMTE ce M3MOJ3BAaT caMmo 3a LeNu,
MOCOYEHH B Te3W 3aKOHUW. Bceku MMa MpaBO Ha [JOCTHI 10 CBOUTE JIMYHU JIaHHHU.
[IpenocraBeHuTe JUYHM AAaHHU ce 0OpaOOTBAaT M ChXpaHSABAT HA EJIEKTPOHEH M Ha XapTUEH
HOCHUTEN U ca 3allUTeHH HAAJEKHO C HaJeXJAHU MeToau u cpeacta. Musectop.bl' AJl He
IPOMEHSI M HE pa3KpHBa JMYHU JaHHM HA CBOUTE aKI[MOHEPH U HE MperocTaBs chOpaHaTa
uH(pOpMaIIKs HA TPETH JIUIA, OCBEH B MPEIBUICHUTE OT 3aKOHA CITyJaH.

b. 3agbiokeHue 3a paskpuBaHe Ha HH(pOpMauMs Npel PeryJaTOpHUsi OPraH,
peryJiupaHus nasap u o01ecTBeHOCTTA.

Wusectop.bI' AJl mepuoanuno paskpuBa uHpopMmanus npea Komucusita 3a ¢uHaHCOB
Ha/3op, bearapcka ¢pongosa 6opca — Copust A/l u 0011eCTBEHOCTTA, KaTO MPEACTaBs TOUIIHU
U TpUMECEYHU OT4eTH. J[py>KecTBOTO M3Ipalla Ha Te3W OpraHu U OOIIEeCTBEHOCTTAa BCHUYKH
MOKaHU 32 001 ChOpaHUs HA aKIIMOHEPUTE, MPUIPYKEHHU C MMCMEHUTE MaTepHalld 10 THEBHHUS
pell, a BIOCIEICTBUE — U IPOTOKOJINUTE OT ChOpaHUSITA.

JpyxecTBOTO pa3kpuBa HH(poOpMamus M 3a peaulla JPYrd HOPMATHBHO YCTaHOBEHH
o0CTOsATENICTBA MNpPH TAXHOTO HacTblnBaHe. (OCOOEHO 3HauyeHUE ce OTJaBa Ha BaXkKHaTa
uHopManys, BIUsCIIA BEPXY LIeHaTa Ha IIeHHUTE KHIbKA. ToBa e Bcaka nH(popMalys, CBbp3aHa
C AEHHOCTTa HA EMUTEHTA, KOSITO HE € MMyOJINYHO ONOBECTEHA, aKO ITYOJUYHOTO M ONOBECTABAHE
01 MOTJIO Ja OKake 3HAYMMO BIMSHUE BbPXY IIeHAaTa HAa LIEHHUTE KHUKAa Ha EMUTEHTA, 110 KOATO
T€ ce ThpPryBaT Ha pEryjMpaH Ia3ap, NOopaau HeilHus e(peKT BbpXY MpaBaTa, 3aAbKEHUATA,



(UHAHCOBOTO CBHCTOSIHME WM OOMIO BBPXY JEHHOCTTa HAa EMUTEHTA. 3aIbJDKEHHETO 3a
YBEJIOMSIBaHE B TO3U CIy4ail ce U3MBJIHABA OT APY>KECTBOTO 10 Kpast Ha paOOTHUS JeH, CIIe/IBaIll
JICHS Ha B3E€MaHE Ha PEIICHHETO WM y3HaBaHE HAa ChOTBETHOTO OOCTOSATEICTBO, a KOraTo TO
MOJJIC)KU HA BIMCBAaHE B ThPrOBCKHS PErHCTHP — A0 Kpas Ha paOOTHUS JEH, CIeBall JIeHs Ha
y3HaBaHE 3a BIIMCBAHETO, HO HE MO-KBCHO OT 7 pabOTHU JTHU OT BIIMUCBAHETO.

JupeKTopbT 3a BPB3KU C MHBECTUTOPUTE MMa 3abJDKEHUE Ja OCUTYPH HAaBPEMEHHOTO U
JIOCTOBEPHO pa3KpuBaHe Ha wuWHPOpMaIMs 3a JACHWHOCTTa Ha JPYKECTBOTO CHITIACHO
M3UCKBAHMATA HA 3aKOHA.

4.2. C‘leTOBOJIHI/I CTaHAApPTH. Boaene Ha AOKYMEHTaAnusATa.

['opumHuAT (PMHAHCOB OTYET Ha JPYKECTBOTO IOJUIEKH HAa HE3aBUCUM (DUHAHCOB OJUT OT
JULEH3UPaH ekcrepT-cueroBoauTel. [1o To3u HauMH ce MOCTUIra OOEKTUBHO BBHHILHO MHEHHE 32
HauuHa, 110 KOWTO ce M3roTBi oTuyeTa. HezaBuCMMMAT oauTOp ce u30upa OT BCAKO PEIOBHO
roAuIIHO o00mo cwOpanue Ha akuuonepure. HMuBectop.bIT AJ] u3rotBs u mnoaabpxa
CYETOBOJIHATA CH OTYETHOCT B CbOTBETCTBHE ¢ MeXIyHapOJAHUTE CYETOBOJIHU CTaHAAPTH, KOETO
€ OIIIe €/IHA TapaHIKs 32 JOCTOBEPHOTO MPEICTABSIHE HA HErOBOTO (PMHAHCOBO CHCTOSTHHE.

WUusectop.bI” AJl wma mnpueTH BBTpEIIHM IMpaBuWiIa 3a pabdoTa ¢ JOKYMEHTHTE.
[IporokonuTe OoT oOuMTE CHOpaHMsI Ha AKUMOHEPUTE M OT 3acepaHuara Ha HaasopHus u
VYpaBuTenHUS ChBET Ca M3TOTBEHU IIBIHO U AOCTOBEpHO. Besdko pemenue Ha HansopHus n
VYIpaBUTENHUSA CBBET € CBIPOBOJEHO C MOTHBUTE 32 HETOBOTO B3€MaHE M C HAYMHA, 110 KOWTO €
[JIacyBaJl BCEKU OT WIECHOBETE HA ChBETA. VI3rOTBAHETO HA IPOTOKOJIUTE U TAXHOTO ChbXPAHEHUE
(MMHMMYM 5 TOJUHH) € 3aJIbJDKEHUE Ha aJMUHUCTpaLUsATa Ha JpYykKecTBOTO. /upekTopbT 3a
BPb3Ka C HWHBECTUTOPUTE BOAM PETUCTHP 3a W3MNPATEHUTE OTYETHM W YBEJOMIICHHUS [0
peryJaTOpHUTE OpraHu, PETUCTHP 3a NOCTHIIWIATE UCKAHUS U NMPEAOCTABEHUTE HA aKIIMOHEPH
MaTepuaiay 3a o0lo0 chOpaHHE W PEruCThP 3a HOCTBHIMIMTE HCKAaHWS M IpeJocTaBeHara
uH(popMalUs OT aKIIMOHEPH U UHBECTUTOPHU. [ JTaBHUSAT CUETOBOAUTEN ChXpaHsIBa (PUHAHCOBUTE
OTYETH U JOKJIAJAUTE HA OAUTOPUTE KBM THX.

5.1. OTroBOpHOCTH HA PbKOBOJAHHUTE OPIraHM.

HanzopHusar u YnpaBuTenHusAT cbBeT € ynpasuteneH oprad Ha Mueectop.bI' AJl. Toit
OCBILECTBSIBA IUIAHMPAHETO M KOOpAMHALMATA Ha IUIOCTHAaTa JEWHOCT Ha JPY’KECTBOTO,
ouepTaHa B HETOBHUs IPEIMET, KaTO U3BBPILBA BCUYKU IIPEIBUICHN B 3aKOHA U YCTaBa JE€HUCTBUS
[0 OpraHu3anus, pbKOBOJICTBO U KOHTpos. OpraHu3anusira Ha pabdoTata My, KaKTO U HETOBHUTE
3aJbJDKEHUS, OTTOBOPHOCTH M IIPABOMOIIMUSA Ca pPErIAMEHTHUPAHU W KOHKPETU3UPAHU C
NpaBWIHUK 3a paborata Ha Hangzopuus u VYnpasurennus cwvBer Ha HMuBectop.Bl' A/l
Hag3opHusaAT ¥ YHOpaBUTCIHHUAT CHBET B3€Ma CBOUTE PEIICHHMS Ha 3acelaHus, KOUTO Ce
MIPOBEXKIAT HAU-MAJIKO BEIHBX HAa TPHU MecCela, CbIVIACHO HOPMAaTUBHO YCTAaHOBEHUTE
M3MCKBAaHM OTHOCHO peJla 32 CBUKBAHETO U IIPOBEKIAHETO UM.

HanzopHusaT u YHOpaBUTENHHAT ChBET HA JAPYKECTBOTO, YPE3 HE3aBUCHMHTE UYIICHOBE
CJIeM MOCPEACTBOM IojlydyaBaHUTE yBenomsieHus 1o ui. 145 ot 3IIIIK u nocrenumure 3a
cbOpaHUETO IBJIHOMOLIHY J1ajIi ONPEJIEIeHN aKIIMOHEPU Ha JAPY>KECTBOTO MOTaT Jia yIpakKHsIBaT
KOHTPOJI, KOUTO HE OTrOBapsl Ha KallMTaJIOBOTO UM Y4acCTHE.

UnenoBere Ha HanzopHus m Ynpasutennus ceBer Ha HMuBectop bI' rapanTupar, ue
JIEHCTBUATA UM BbB BPB3Ka C KOPIIOPATUBHOTO M OIEPATHBHOTO YIIPABICHUE HA JPYKECTBOTO
me ObAaT HambIHO OOOCHOBaHU, JOOPOCHBECTHH, II€ C€ W3BBPIIBAT TIPH IThJIHA
UH(POPMHUPAHOCT, C TpUXKaTa Ha JOOBp THProOBEIl M 1€ ca B WHTEpeC Ha JIPYKECTBOTO M Ha
AKIIMOHEPUTE.

Hanzopuusar u Ynpasutennusar ceBeT Ha MHBecTop.bBI” A/l monara ycunus pemenusara My
Jla HsIMAT pa3IM4yHO OTPaKEHUE BHPXY aKIIMOHEPHUTE MPH ChOII0IaBaHe pa3nopeaduTe Ha ycTaBa
Ha JIPY’)KECTBOTO M CHOTBETHaTa HOpMAaTHBHA 0a3a, OCUTypsiBa CIIa3BaHETO HA MPHUIIOKUMOTO
IIPABO M OTYUTA UHTEPECUTE HA 3aUHTEPECYBAHUTE JIMIIA.



C orznen epukacHOTO W3IBJIHEHHE Ha cBouTe (yHKIMH, wieHoBeTe Ha Hanzopuus u
VYrpaBuTenHusi ChbBET Cie/iBa Jja pasnoaraT ¢ TOUYHa, akTyajHa U CBOEBpeMeHHa UH(opMalus u
J1a OTAEIAT AOCTAThbYHO BpEME 3a U3II'BJIHEHUETO Ha 3abJDKEHUSTA CH.

5.2. KoHTpOJI BBpPXY yHIPABJIEHHETO.

UnenoBere Ha Ham3opuus um VYmpaBuTenHHS ChBET Ha JAPYXKECTBOTO ce H30upar,
ocBoOOkIaBar M otroBapar npex OOmoTo cbOpaHue Ha akuumoHepure. HamzopHusr u
YnupaBuTenHusT cbBeT popmupa U ogutHus komutetr Ha MuBectop.bI” AJl. O6moto crOpanue
oIpezeis pa3Mepa Ha Bb3HArPAKICHUETO Ha 4ieHoBeTe Ha Han3opHus u YpaBUTenHUS CHBET ,
KaKTO M pa3Mepa Ha rapaHlusATa 3a TAXHOTO yIpaBjieHHE. ['apaHuusTa ce BHacs B JICBOBE.
JpyXecTBOTO HE M3ILIAINA Bb3HATPAXKICHUETO NPEJU BHACSIHETO HAa rapaHLUATA 3a YIIPABICHUE
B IIbJICH pa3Mmep. Ynenosere Ha HanzopHus u YpaBUTENHUS ChBET IMPUTEKABAT HEOOXoIuMara
npodecuoHanHa KBaJuU(UKALMs M ONUT 3a OCBUIECTBABAHETO Ha CBOSTa JAEHHOCT B
npyxectBoro. Hail-mManko eana Tpera or uieHoBeTe Ha HansopHus u YnpaBuTenHHsS CbBET
BUHAaru M 3aJbJDKUTENIHO ca He3aBucuMu jauna no cvmucena Ha 3IIIIIK. Ynenosere Ha
Hanzopuus u YnpaBurenHusi CbBET UMAaT NETTOAMILIEH MaHAAT U Morar jaa ObAar npenzOupanu
6e3 orpaHMyYeHHUE.

Exxeronno Ham3opHUAT M YIpaBUTENHUAT CHBET HM3rOTBS OTYET 3a YIPABIECHUETO Ha
JPY’KECTBOTO, KOHTO ce mpuema oT OOWOTO CchOpaHHMe Ha akUMOHEepUTEe. MHHHMAIHOTO
ChIbpJKaHME HA OTYETa 3a YHMPABJICHUETO € ompeaeneHo ¢ Hapenba. OT4eThT Ja ympaBieHHeE,
KOITO BK/IIOYBA B cebe CH M OTYUEeT 3a M3IIBJIHEHUETO M Ha HacTosmara [Iporpama 3a mpo6po
KOPIIOPaTUBHO YIPABJIEHUE, € YacT OT ['OQUIIHMS OTYET Ha JIPYKECTBOTO U CE IPEIACTaBs 10
Kpast Ha Mecel] MapT B Komucusta 3a ¢unancoB Haazop, bbarapcka gonnoa 6opca — Codus
AJl u oO1iecTBeHOCTTA.

5.3. Kpurepum 3a He3aBUCHMOCT HA OIMTOPUTE

He3aBucumoctra Ha oauTopure, OChIIECTBABAIlM (UHAHCOB OAMT HA OTYETHTE Ha
Nusectop.bI' A/l ce onpenens cbriacHO CIEIHUTE KPUTEPUU:

1. He paGoTiaT mo TpynoOB JOTOBOp WM MO CIYXEOHO MNPaBOOTHOIIEHHWE OCBEH B
WNHcTuTyTa Ha JUIUIOMUPAHUTE EKCIEPT-CYETOBOAMTENN, B CIELHUATU3UPAHO OIAUTOPCKO
MPEANPUATHE WM OCHIIECTBIBAT HAy4YHAa U IIPENOIaBaTeNICKa IEUHOCT.

2. He ca 00OBbp3aHU MpPSKO MM KOCBEHO ChC WJIM y4acTBaT B CHEJIKH Ha JPY>KECTBOTO,
Pa3IUYHU OT ClIEJKaTa MO He3aBUCUMMS (PMHAHCOB OJIUT, KOUTO HapyllaBaT HE3aBUCUMOCTTA UM
KaTO OJIMTOPH WJIM BOJAT 10 KOH(MIMKT HA HHTEPECH.

3. He oka3Batr C4€TOBOJIHU yCIYTU MO TEKYIIOTO CYETOBOJHO OTUMTAHE Ha JIEHHOCTTA U TIO
U3TOTBSHETO Ha (PUHAHCOBM OTYETH Ha JPY)KECTBOTO, KOraTo ydyacTBaT BbB B3MMaHETO Ha
YIPABJICHCKN PEHIEHUs IO TSIX, KaKTO M YCIYTM, CBBP3aHM C OLCHKHM Ha aKTHBH 3a LIEJIUTE HA
(MHAHCOBHSI OTUET Ha JIPYKECTBOTO.

4. He ca cebp3anu juna ¢ Masectop.bl” AJl, kato:

- HE y4acTBaT B YIIPABJICHUETO U He ca ciayxutenu Ha Musectop.bI” A/L;

- HE ca CBIpPY3U, POAHUHM IO MpaBa JUHUS WIM MO CbhpedpeHa — J0 TpeTa CTeleH
BKJIFOYUTEIIHO; HE Ca POJHUHHU II0 CBATOBCTBO — JI0 BTOpPA CTEIEH BKIKOYMTEIHO HA YIECH Ha
HanzopHus n YpaBuTenHUs ChbBET WM HA CIYKHUTEI Ha APYKECTBOTO;

- HE IIPUTEXKABAT IIOBEYE OT 5 Ha CTO OT AKLUUTE Ha JAPYKECTBOTO;

- OTTrOBapsAT HAa BCHYKM OCTAaHAIM YCIOBHS 3a CBBP3aHOCT Ha JHUUA 0 CMHUChJAa Ha
JlaHBYHO-OCUTYPUTEIIHHS IPOLECYATIEH KOJEKC.

5. He ca crpana no cpaeben cniop ¢ Musecrop.bl” AJL.

I'opHute KkpurepuM ce ImpuiaaraTl M 3a BCHYKM CBHAPYKHULIU U CIYXKHUTEIH B
CHENNATM3UPAHOTO OJUTOPCKO MPEATIPUSITHE.
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