| Cogua 1113, k. l'eo Mune8 | men.: 02/ 80 54 880
yA. Kocma Ayaue8 20, em.3 | akc: 02/ 80 54 837
www.eesf.biz | office@eesf.hiz

NOACHUTEJIHU BEJIEXKKU KbM @®UHAHCOB OTYET
KbM 31.12.2016r.

@unaHcoBuAT oTyeT KbM 31 nexkemBpu 2016 € M3roTBeH ¢bOOpa3HO 3aKOHA 3a CYETOBOACTBOTO M
MesnynapoauuTe craHaaptd 3a  ¢uHaHcoBa oTueTHOCT/MC®O/, npuet or Komucuara Ha
Epponeiickus cbios.

1.06ma uadopmanms — 1pe3 4eTBLPTOTO TpUMeceume Ha 2016r He ca HACTBINIH ChLIECTBEHH
NPOMEHH B JIEAHOCTTA H CTPYKTYpaTa Ha yIpaBlieHHE Ha JIPYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komucusata 3a QuHancoB Hanzop onobpsasa Ilpocnext 3a
ny0HYHO NpeanaraHe Ha akiMK Ha Jlpy»kecTBoTO Ha 10 15 656 688 (NMeTHaaeceT MUIMOHA LUECTOTHH
neTaeceT M WECT XMIAAM LIECTOTHH OCEMIECET U oceM) Oposi OOMKHOBEHH, NMOWMEHHH Ge3HaJIMuHH
AKUHMHM, BCSKA C MPaBO Ha €WH IrMac ¢ HOMHHAIHA CTOHHOCT | (€IMH) IeR M €MUCHOHHA CTOHHOCT
1,80 nB.

EmuchaTa ce mM3nasa Ha ocHoBaHue Ha Pewenue na OGworo cuOpaHue Ha akUMOHEpUTE Ha
Hpyxectsoro ot 20.09.2013 r., cbraacHo w1221, 1.2 oT ThproBeckus peructsp, 4.6 ot 3JICHLL
un.92. an.1 or 3MMLK u an.1, .1 ot Ycrapa Ha JIpy:KecTBOTO.

KoM 31 pexemepu 2014 JIpyskecTBOTO € 0TUENO YBEIMYEHHE HA KAIIUTA/la B PE3yJITaT OT
nyb/MYHaTa eMHCHs B pa3Mep Ha 563 XuiLJB. oT npoaaxtara Ha 562 704 6pos akuuu.
OTyeTeHHAT pe3epB OT EMUCHATA HA aKLMK OT YBEJTMUIEHHETO Ha KanuTalia KbM 31 jaekeMBpH
2014 e B pa3Mep Ha 450 xuj.1B,

Ha nposeneno penosno odmo chbpanue Ha akunoHepute ot 15.07.2014r ce B3eMa peluenue
3a pasnpe/ielisiHe Ha o0Ji0)keHarta nevanda ot AelHoctTa 3a 2013r B pasmep Ha 953 612,048,
KakTo cnessa: 858 250,84 B /90 % ot neuanbara/ - 3a IMBH/IEHTH, 8 OCTATBKBT B pa3Mep Ha
95 361,20 18 BbB @onz ..Pesepsen™ na JlpyxectBoTo.

2. Ibarorpaiiny MaTepHAJTHH AKTHBH — KbM 31 nekemepu 2016 IpYKeCTBOTO NPHTEXKABA
€/IMH JILJITOTPAEH MaTePHAJICH aKTHB — IPEHOCUM KOMMIOTHP 3aKkyrneH Ha 21.11.2016r.

Kbm KbM
31.12.2016 31.12.2015
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3. IparorpaiiHu HeMaTepHAJIHH AKTHBH - KBM 31 nekemepu 2016 APYKECTBOTO He

MPUTENKABA ABATOTPaiHH HEMATEPHATTHH aKTHBH.

4. HeTHH NpPUXOAH OT JIHXBH

Kem 31 nexemepu 2016 apy:kecTBOTO € OTuYeno (PMHAHCOBM MPHXOAH OT JIMXBH MO 3aEMH M

B3CMaHHA, MPUXOAH OT JIMXBH MO AETNO3UTH U pa3nialaTeiHi CMETKH, KaKTO Cli¢JBa:

[Ipuxoan oT MHXBH
PaznnawarenHu CMETKH W JEMO3HTH
3aeMH M B3EMaHHA

Heycroiiku

JIuXBH nO NpUChIEHH B3eMaHUs
OO0 NPUXOAH OT JIMXBH

KbMm KbMm
31.12.2016 31.12.2015
1,151 2,068

5 185

9 s

1,165 2.253

Kbm 31 nekemepu 2016 r Apy:KecTBOTO € OTHENO W 3 XWIL. JIB MPUXO/H OT NMPUCHAEHH Pa3HOCKH 110

cbaebHu nena.

Pﬂ?oXOilH 34 JIHXBH

3aem EBPB 2007r.

3aem EBBP 2012r.
HakazaTenHu NUXBU
O611o pazxonm 3a THXBH

HeTHH NPpHUXOOH OT JTHUXBH

5. 3aeMu H B3eMaHHHA

KbMm Kbm
31.12.2016 31.12.2015
(22) (936)

(701) (167)

(723) (1,103)

442 1.150

HeitnocTTa Ha JIpy»KecTBOTO € CBbP3aHa CbC CEKIOPUTH3ALMA HA B3EMAHUA.

Kem 31 nexemspu 2016 u 31 nexemepu 2015 3aemute M B3eMaHuaTa Ha Jlpy:ecTBOTO ca KakTo

cieaBa:

BpyTHa cyma Ha 3aeMH 1 B3eMaHus
[TpoBu3us 3a obe3leHKa

3aemMH M B3EMaHHA N0 10TOBOPH 3a LECHH
Thproecky W APYry B3eMaHus, B T.U. HEYCTOHKH
00110 3aeMH H B3€MaHHA

KbMm KbMm
31.12.2016 31.12.2015
17.823 20,584
(4,578) (4,454)
13.245 16,130
1,071 894
14,316 17,024
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3aemuTe W B3eMaHMATA ca NPUAOGHTH MO CHIATa Ha OTOBOPH 33 LECHS CbC CBbP3aHH M HECBBP3aHH
nuua, Bk, Exepromontax-AEK AJ] ,Enemona AJl, CHUIT OOJ] u KEEIT J133]1.

5. 3aemu H B3eMaHHA(NPOAB/KEHHE)

Kbm 31 nekemBpu 2016 u 31nekemBpu 2015 roauna JIpykectBoTo € NpuaoOKI0 3aeMH U B3eMaHHs B
pasmep ¢bOTBETHO Ha O XM, JiB. 1 1 251 Xun. nB.

Kbm 31 nekemepn 2016 Jlpy:kecTBOTO NpuTeskaBa 47 /ueTHpuIECeT U ceaeM / 6pos bATOCPOHHH M
KpaTKOCPOYHM B3€MaHHS BbB BPbB3KAa CbC CEKIOPHTH3ALMA, 1O CHIATa Ha JOroBOPH 3a LECHS
npeaumuo ¢ .EHEPTOMOHTAMX-AEK" AJl . .EHEMOHA" AJl, ..CUIT" OO/1, ..U30JIKO™ OO/,
KEEIl JI33]] ¢ Ganaucosa croiiHocT B pasmep Ha 13,230 ne., knacHpuuMpaHH KaTto ,.3aeMH W
B3eMaHHA".

[pe3 uerBbpTOTO TpHMeEceuue Ha 2016r Hima NPUAOOHTH HOBM HETEKYLIM (UHAHCOBH AKTHBH C
LN CEKIOPHTH3ALMA.

HBI/I}KGHHeTO Ha MpOBH3HATA 3a o0e3LeHKa e NpEACTAaBCHO B cleapallara Tabnunua:

KbMm Kbm
31.12.2016 31.12.2015
Canno B HAYaNoOTO HA roaMHaTa 4,454 2,510
ITpu3nara 3aryba ot o0e3lleHka Ha B3eMaHus 1,576 1960
Bwb3craHoBeHa npe3 ronuHara 1,452 (16)
Canno B kpas Ha roguHaTa 4,578 4,454
6. THLProBcKH H APYTH B3eMAHHS
KM Kbm
31.12.2016 31.12.2015
B3semaHua no npenoctaBeHn aBaHCH 43 77
CbneOHH B3eMaHUs - -
Hpyru B3emManus 1,027 817
O06uo 1,070 894
7. JApyrun GHHAHCOBH pa3xoaH
KbM Kbm
31.12.2016 31.12.2015
BanyTHu npeoleHKH & -
Takcu U KOMHCHOHH 4 11
Pa3xoau 3a obe3ueHka Ha (DMHAHCOBHW aKTHBH 1,576 1960
Hpyru hMHAHCOBM pa3xoau 169 -
O6wo 1,749 1,971
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8. OnepatuBHH pa3xoaH

KoM Ktm
31.12.2016 31.12.2015
Pasxoau 3a BbHIHM YCIyTH 290 315
Pasxoau 3a nepconana 83 69
CbaedHu pa3xoau 3a cbOHpaHe Ha B3eMaHus 38 27
Hpyru pasxonun -
Obwo 411 411
9. Tlapu4HH CPeACTBA H NAPHYHH €KBHBAJIEHTH
Kbm Kbm
31.12.2016 31.12.2015
[Tapuunu cpeacTBa no OAHKOBH CMETKH 286 183
[Tapuunu cpeacTea B Opoii - 2
O6wo 286 185

Kbm 31 nexemspu 2016 napuunu cpencTBa no GaHKOBH CMETKH CJ1ysKaT 3a o0e3neueHHe Ha 3aeM OT
Esponeiickara 6aHka 3a Bb3cTaHOBsiBaHE M passuTHe (EBEBP).

10. BankoBu 3aemu

[lo cunara na ckmouen norosop 3a 3aem or 21 nekemepu 2007 ¢ Eeponeiickata Gavka 3a
Bb3CTaHOBsBaHe W passuTHe (EBBP) Ha obuwia croiihoct 7 maH. eBpo npes ronu 2008 u onu 2009
JpysKecTBOTO nony4aBa CpecTBa CHOTBETHO M0 MTbPBHS TPAHLU B pa3Mep Ha 3 MIIH. €BPO M 110 BTOPHS
TpaHw B pasmep Ha 2,335 XuJl. €BpO, KOMTO Ca M3MON3BAHH LIETIBO 3a 3aKyIyBaHe Ha B3E€MaHWs Mo
ECKO norosopu na ,.EHEMOHA" AJl no Beye 3aBbpenu npoekt. [pes 2010r. ca nocTbnunm
CpelcTBa MO BTOPUAT TpaHll B pasmep Ha |, 665 xun.espo: 423 xun.eepo npes meceu maii u 1, 242
XHNL.EBPO [1Pe3 MeceLl HOJIH.

KoM 31 nekemspu 2016 Ganancosata CTOHHOCT Ha 3a1b/DKEHUATA 110 TO3H 3aeM e 0 xua. 1B, (2015: 0
Xujie). [TbpBOHAYAIHMAT TOAMILEH JIMXBEH MPOLEHT MO 3aeMa MbpPBOHAYAIHO € TPH MeceueH
EURIBOR nntoc HanbaBka ot 2 % nyiaTum Ha TpHMeceyHa 6asa.
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10. bankoBH 3aemMH (IpOAb/LKEHHE)

[Tpe3 2012 roauua NpuIOKUMHMAT FOMLIEH IUXBEH MPOLEHT € (PUKCHUPaH, KAKTO CJeABa: 3a MbpBUs
TpaHw — 6.45%, 3a BTOpHs TpaHi — 6.5%. [lanexsT Ha 3aema e Ha 4 mapT 2015,

CeraacHo yenoeuata no goropopa ¢ EBBP Jlpyxecteoro Tpabsa na u3nbiusBa OnpejeieHM
YC/IOBHA, €1HO OT KOMTO € MAaKCHMATHOTO ChOTHOLIEHHE HA NPOCPOYEHHMTE B3EMaHHA, 3aKYNEHH OT
Enemona AJl cbe cpeacTea OT TO3M 3aeM, 3a noBeve oT 60 aHM KbM 00l1aTa cyma Ha B3€MaHWATA
3aKYIEHH CbC CPE/ICTBA OT TO3H 3a€M Jla He npesuiuasa 5%. [1pu npocpouraHe Ha €1HA WK NOBEYe
MECEYHH BHOCKH, KATO NPOCPOUEHO € OMOBECTEHO LATOTO B3€MaHE OT ChOTBETHUS IIbKHHK.

Ha 02 maprt 2012 JIpy*ecTBOTO Noanucea HOB 10roBop 3a 3aeM ¢ EBBP Ha o0wwa ctoiiHocT 10 MiH.
eBpo. Criopet ycoB1aTa Ha JOTOBOpA, CPOKBT 3a YCBOSBAHE HA CPEACTBATa No 3aeMa € 3 mapr 2013,
MBPBOTO YCBOSIBAHE € B pa3Mep He no-majiko ot 1,000 xun. eBpo. ['OAMIIHUAT JIMXBEH NMPOLIEHT MO
3aeMa ¢ (pukcupan Ha 6.50%. 'naBHMUATA Wie ce M3nJala Ha 25 BHOCKM, MbpBaTta oT Kourto e 1,111
XHJ. eBpo, naatuma npes mecen mapt 2013, a ocrtananute 24 ca paBHHM TpPUMeECEYHH BHOCKH [10
370 xun. espo. Kpaiinata nata 3a u3nnaiase Ha 3aema e 4 mapr 2019.

3aeMbT ce obesrieyasa CbC 3a10r Ha B3EMAHWATA, CEKIOPMTU3ALMATA HA KOWTO Ce (PUHAHCHPA CbC
cpeacrsa ot 3aema. JIpy:kectBoTo-makika, Enemona AJl, e rapanT no aoroeopa 3a 3aem ¢ EBBP.

Kwum 31 nekemBpu 2016 crofiHOCTTa Ha ycBOeHaTa rNiaBHMLA 10 KpeauTa e 9,220 XHJ1.eBpO., KaTo
nopaau H3THYaHE Ha CPOKa 3a YCBOABAHE, CbINIACHO KJIAY3MTE OT JI0r0BOpa, HE Ca YCBOEHH Cpe/ICTBa
B pazmep Ha 780 xu.eBpo.

[lopann npomsHa B pasmepa Ha ycBOeHaTa CymMa M0 3aeMa MMa [MpPOMsSHA B IUIAAHMATA Ha
rJIaBHULIMTE 00 Kpad Ha nepvozaa. ['naBHMuaTa ce u3nnawa Ha 25 BHOCKH, MbpeaTta oT KouTo e 1,024
XWJI.€BPO, TinaTeHa rnpes Meceu mMapt 2013, a octaHanute 24 ca paBHW TPUMECEYHH BHOCKH no 341

XHJ1.EBPO.

[lpe3 werBbprOTO TpHMeceume Ha 2016 © ca U3BBPIUEHH JIMXBEHH TUIALLAHKS N0 0MOBOPA 32 3aeM
ot 02 mapt 2012 ¢ EBBP B pasmep na 362 xun. nB .(2015: 354 Xui.1B.) ¥ nialanyus no riaBHULA B
pasmep Ha 1 873 xun.ne.(2015: 459 xun.ns.)

Kbm 31 nexkemBpu 2016 GanaHcoBaTa CTOMHOCT Ha 3a/IbJKEHMATA M0 TO3M 3aeM € 9,201 xun. ne.

11. Thproeekn u ApYru 3aab/IKeHHA

Kbm KbM

31.12.2016 31.12.2015

3anbiKeHus 3a IMBUIEHTH 30 31
3axbNKeHHA KbM CBBP3aHH NPEANPHATHA - -
3a1b/KEHHsE KbM 0CTaBY ML - -
3aabIKeHHUs KbM MepcoHana 6 4
3a1bKEHNA KbM OCUTYPHUTENHH NpeanpUaTHs 2 1
Jpyru 3aabiaKeHus 2 3
Ob1wo 40 39
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12. OcHoBen KanuTan

[1pe3 yeTBbpTOTO TpUMeEceure Ha 2016 HAMa OTYETEHO YBEIHYEHHE Ha KaluTanla.

BHeceHusT HanbiHO OCHOBeH KanuTal kbM 31 nekemepu 2016 e B pasmep 4, 454 xun. nB..
pasnpeneneH B 4454126  Opos 0oOMKHOBEHM Oe3HAIIMYHM aKUMH C TPaBO HA [Jlac, BCAKA C
HOMHHaIHA cTOHHOCT OT | niB. Tlpes 2011 JIpy»ecTBOTO OTUMTA yBEIHUYEHME HA KanuTaua B pasMep
Ha 2,588 XWJLJIB. M MPEMUM OT €MHCHA HA aKUMK B pasmep Ha 776 xuae. [pes 2014 e otyeteHo
YBEJIHYEHHWE Ha KamuTajla B pa3Mep Ha 563 XWILJIB. U NPEMHMU OT EMHCHA Ha aKUMH B pa3Mmep Ha 450
XMILJB.

HpyKecTBOTO € perucTpupaHo Kato myOnMuHO JpyxectBo. HeroBuTe akumu ce ThpryBar Ha
bbarapcka donnopa Gopcea.

Kbm 31 nekemspu 2016 akuuoHepu B JIpyskecTBOTO ca:

AKunoHep 31.12.2016

% OT KanuTana
Enemona AJ] 3,51
Ouznyecku nuua 538
KOpunnueckn nuua 91,11
Obuio 100.00

Kbm 31 nexemspu 2016 .OEEWU" AJICHLL He npuTeskaBa cOOCTBEHH aKUMH M IbLUEPHH APYKECTBA.

Kbm 31 nexkemepu 2016 1 143 000 6pos akumu Ha apykecTBoTO, cobeTBeHocT Ha Eckona Koneynr
OO/, ca npenmer Ha ocoden 3anor. Kbm 31 nexemspu 2016, 156 376 Gpost akumu Ha JIpysKecTBOTO,
cobGcTBeHocT Ha EHemona A/, ca npeaMet Ha ocobeH 3anor.

13. ®onj pe3epBeH H NPeMHH M0 eMHCHH

Kbm 31 nekempu 2016 HaTpynaHuTe pe3epBH BKIOYBAT OOLUM pe3epBH B pa3Mep Ha 286 xui. JB.,
13 XWn.niB., 3a7€IEHH Cllel YTBBIKIaBaHe Ha roAMllHuA (uHaHcoB oTyeT 3a 2006r., 11 XuiJjs..
3a0C/ICHH Cil€l YTBbpPAJaBaHe Ha roAuliHug ¢uHaHcoB otuer 3a 2009r., 4 xuiJie. cnen
YTBbKIaBaHe HAa TOAWIIHMA (puHaHcOB orueT 3a 2010r., 36 XWAJIB. clel yTBbp:KJAaBaHe Ha
roauuHns Gpuuancos oryer 3a 2011r. , 105 xunJiB. ciel yTBbpKIABAHE HA TFOAMIIHWSA (DMHAHCOB
oryet 3a 2012r., 96 Xun.JiB ciell yTBbpaKIaBaHe Ha roAuLIHUA GUHAHCOB oT4eT 3a 2013r. 1 21 Xui.ae
CNIe] YTBbPKAaBaHE HA roauiuHus puHancor otyet 3a 2014r. [Ipemunre no emucnn ca B pasmep Ha
2, 102 xun. ne., GopMupaHu B pe3yaTaT Ha yBelHUeHUATa Ha kanutana npes 2008, 2009 u 2011r. u
2014r.
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14. DuHAHCOB pe3yaTaT

Texywmar dunancos pesynrar va Jlpyxectsoro kbM 31 nekemspu 2016 e 3ary6a B pasmep Ha 263
XMI1. JIB.

15. doxoan Ha akuus

JloXonbT Ha enHa akuus ce W3uMcnABa Ha Gasa Ha HeTHaTa mevanGa 3a pasnpesieleHHe M CPeaHo
TNpeTeryieHHsd npe3 BpeMeTo Opoi Ha OOMKHOBEHHTE BE3HAMYHH aKLIMH MPe3 OTYETHUA NEPUOL.

Knm Kbm

31.12.2016 31.12.2015

Hernarta nevanda/zary6a 3a akumoHepuTe Ha JIpy#xecTBOTO (262,923) (1,215.981)

CpenHo npeterieH Opoii Ha 0GUKHOBEHH aKLIMH 4,454,126 4,454,126

Jloxoau Ha akuus (B nesa) (0.06) (0.27)
16. Hugopmaunn 3a cnpapeainBa cTOHHOCT HA HHAHCOBHTE AKTHBH

MexayHapoaeH cueToBoieH cranaapt 32 "®duHaHcoBM WHCTpymenTH: Ilpeacrapsue™ (MCC 32)
W3NCKBA OENEKKMTE KbM (MHAHCOBHA OTHET Ja ChAbPKAT MH(OpPMALMS 3a ONpelelsHeTo Ha
cnpaBe/uBaTa CTONHOCT Ha (PMHAHCOBMTE aKTHBM W mackBH. CripaBe/IMBaTa CTOMHOCT € cymara, 3a
KOATO €IMH aKTHB MOKe Ja Oblie pa3MEHEH WM €IMH NAcHB YpeaeH, MeKIy 100pe OCBeOMEHH
JKenaeu cTpaHn B obnyaiiHa caenka nomexay uM. Ilopaau cnaGopassutrs nasap Ha onpeneneHu
(puHaHCOBM MHCTPYMeHTH B bbarapus, He e Hamuue Heo6XoauMaTa nazapHa MHGOPMALIs 10
OTHOLIEHWE HA CCJKMTE C B3eMaHWs W HAKOM Apyru (MHaHCOBM MHCTpymeHTH. TOBa mpaBu Ha
MPakTHKA HEBB3MOKHO OMpeNesisHe Ha CMpaBe/UIMBa CTOMHOCT 3a MOAOGHHM MHCTpymMeHTH. [lo
MHEHHE Ha PBKOBOICTBOTO, NOCOYEHATa HalaHCOBA CTOWHOCT Ha T€3W MHCTPYMEHTH, € Haii-BapHaTta
H TOYHA CTOHHOCT NPH JIaICHUTE O0CTOATENICTBA.

B nonbiHenue, pe3yaTaThT OT M3MCKBAHMTE TFOMMIIHM OLCHKH Ha CEKIOPUTH3UPAHUTE B3E€MAHUATA
NOTBBPAAABA, YC MIPCLUEHKATA 32 TAXHATA CMPAaBEA/IMBAa CTOMHOCT HE C€ pasjiMvaBa ChUIECTBEHO OT
TAXHaTa OanaHcoBa CTOMHOCT.
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17. DHHAHCOBH HHCTPYMEHTH H yHpaBJieHHe HA PHHAHCOBHS PHCK
Ko™ Kbm

31.12.2016 31.12.2015

MUHHAHCOBH AKTHBH
3aeMH U B3eMaHHA 14,316 17,024
Iapuunu cpenctea 286 185

(DHHAHCOBH NACHBH
(PHHAHCOBH NMACHBH MO aMOPTH3IUPAHA CTOMHOCT 9,201 11,544

3aeMHTE M B3€MaHMATA BK/IIOYBAT B3€MAHHA BbB BPB3KA ChC CEKIOPHUTH3ALIUS, 110 CHJIaTa Ha JOrOBOPH
3a LECHA M ThPrOBCKHM M JIPYTry B3eMaHHusi. BbB (puHaHCOBHMTE MacKBK MO aMOPTH3MpaHa CTOMHOCT ca
BKJIKOYEHH M0J1yuyeHH OaHKOBH 3aeMH.
JeitHocTTa Ha JIpy:KeCcTBOTO € M3/10JKEHA Ha Pa3iiuHK (MHAHCOBH PUCKOBE: KPEMTEH PHCK, JIMXBEH
PHCK, JIMKBHJIEH PHCK H BATVTCH PHCK.

Kpeaurten puck

ﬂpy}KeCTBOTO € H3JI0KCHO Ha KpPCOHUTECH PHUCK BLB BPb3KAa ¢ HWHBECTHULMOHHATa CH ﬂ@ﬁHOCT.
KpeauTHHAT pHUCK ce Onpeaess KaTo PUCK OT Bb3HMKBAHE HA HEBL3MOMKHOCT KOHTPAreHT J1a 3aniaTH
M3LAJI0 IBJKUMUTE KbM J[pY:KeCTBOTO CyMM, Ha JaTtarta Ha najeka. KpenuTHHAT PUCK € OCHOBEH 3a
JeliHoctra Ha JIpy»KeCcTBOTO, NOpaaM KOETO PLKOBOACTBOTO YIPAaBISBA W CJEAH BHUMATEIHO
WU3J10KEHOCTTAa MY HA KPEIUTEH PHCK.

HpyKecTBOTO OrpaHu4aBa W YNpaBisBa KPEIMTHHUA PHCK, paboTefiku NpPeaMMHO ¢ IbpsKaBHH
UHCTHTYLUMH W yupekAeHus. [Ipy TAX BB3MOXKHOCTTA J1a HE M3MJIATAT 3aJb/KEHHUATA CH KbM
Jpy:ecTBOTO € MUHHMAITHA.

Kbm 31 nekemBpu 2016 B pesynratr Ha riobanHata (MHAHCOBa M HMKOHOMMYECKA KpHu3a B
Obarapckata MKOHOMHKa ce Hab/0/1aBa crajl B MKOHOMMYECKO Pa3BHTHE, KOWTO 3acsira LIMPOK Kpbr
OT HHIYCTPHAIHH CEKTOPH. B pesynraT Ha TOBa HapacTBa HECHIYPHOCTTA CBbP3aHa CbC COCOOHOCTTA
Ha KJIMEHTUTE Ha J[pY:KECTBOTO Ja noracApat 3aJb/IKEHHATA CH HA IOTOBOPEHHMTE NAJICKHU JaTH B
noc/ie1Bally OTYETHH NEPHOAN U B CbOTBETCTBUE C IOIOBOPEHUTE YCIIOBMS.

Kbm 31 nexkemspu 2016 MMa HEMNJaTeHH BHOCKH MO HAKOJIKO J0rOBOpa 3a LECHs, Mopaau
(pMHAaHCOBA 3aTPY/AHEHOCT Ha ANbKHHMKA. CbBIJIACHO CYETOBOJHATA TOJIMTHKA Ha JIpyskecTBOTO,
NPOCPOYEHHUTE B3EMAHMUA NOUIEKAT Ha 0De3lIeHKa KbM 1aTaTa Ha W3roTRAHE Ha oTyeTa (0en.5).

Kbm 31 nekemepu 2016 JIpy:kecTBOTO npuiiara nojuTHKA 3a onpejaelisHe Ha 3aryGarta ot oGesleHKa
3a (DUHAHCOBM aKTUBHM OTUWTAHH 10 AMOPTH3MPYEMa CTOMHOCT, B KOATO CTOMHOCTTA Ha 3aryouTe OT
obe3lleHKa € pa3iMKa Mexay OanaHcoBaTta CTOMHOCT Ha AKTMBUTE W HacTosllaTa CTOMHOCT Ha
O4YaKBaHWTE ObJELIM NMAapUYHHU TMOTOLH, AUCKOHTHPAHH C MbPBOHAYAIHMS JIMXBEH MPOLEHT ILIOC
Han0Oaeka, onpejeneHa oT PbkoBoACTBOTO Ha JIpysKecTBOTO, 3aBMcella OT CTaTyca Ha KOHKpETHHA
(DMHAHCOB aKTHB.
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17. @®HHAHCOBH HHCTPYMEHTH H yNpaB/ieHHe HA QHHAHCOBHS PHCK (MPOaBJKeHHeE)

Kpeaurten puck (npoab/ukenue)

Kbm 31 nekemspu 2016 3a 3/Tpu/ B3eMaHMs 10 [OTOBOPH 3a LIECHS MMA CKJIKOYEHM JOFOBOPH 3a
nopsuurencteo ¢ Exnepromontaxk AEK AJl(cBbp3aHo nuue, akumonep) W Enemona ctapt AJl , mo
CHJlaTa HA KOUTO rapaHTHTe C€ KOHCTHTYHPAT KAaTO CONWAAPEH IUThKHUK CbC CHOTBETHHA KJIMEHT 3a
4acT OT 3a7b/bKeHuaTa uM. Kbm 31 nekemBpu 2016r 10oroBopuTe 3a nopb4MTENCTBO €A H3TEKIIH.

Hpy»kecTBOTO € MOANMCANO rapaHLIMOHHO CNOpasyMeHHe 3a 00e3MeyaBaHe Ha YacT OT B3eMaHMATA CH,
OTroBapAWK Ha onpeaeneHd u3nckBanus, ¢ ®onn ..Enepruiina edexrupHoct”™ npes 2008 kato obwara
CyMa Ha rapaHTUpaHHTE B3eMaHWATAa He TpAOBa Na HaaBMILAaBa 16 MMJIMOHA JieBa, a peajM3MpaHaTa
rapaHUHoHHa 0TrOBOPHOCT — 800 xun.iB. uimn 5% ot obe3neyeHUTe B3eMaHHA KbM BCEKM MOMEHT.

[Tpe3 2008 u 2009 roauna JIpy:KecTBOTO €(heKTHBHO CKIKOYBA 23 NOMBIHUTENHH CMIOPA3YMEHUs KbM
rOPECNOMEHATHA TapaHLUMOHEH AO0TOBOP 3a KOHKPETHH AOroeopu ¢ kaumeHtd. [lpes 2010r. ca
CKJIIOYeHH 6 NOMbAHWTENHH criopasymenns ¢ ®oua ,Exepruiina edextusnoct”. Tlpes Tperorto
Tpumeceure Ha 2016r HAMa NOANMCAHW HOBW CIOPAa3syMeHWs MO JA0TOBOPH 3a Lecus ¢ Do
.Enepruiina edexrusroct”. Kbm 31 nekemepy 2016r noanucaHuTe rapaHUMOHHM CMOpasyMeHHs 3a
obesnevapaHe Ha yacT OT B3emaHuaTa ¢ ®ona Enepruiina EdekTHBHOCT ca M3TeKIM.

JINXBeH pHCK

JINXBEHUSAT PHCK € CBbP3aH C e(EKTUTE OT M3MEHEHHETO HA Na3apHUTE JIMXBEHHM PABHHILA BbPXY
(hMHaHCOBOTO ChCTOAHME Ha JIPYIKECTBOTO M HETOBUTE NAapHUHU MOTOLIM.

JIuxBeHWAT pUCK ce HabmoaaBa M ynpaeisBa qpe3 MOAXOASALL M360p MeHILY HHCTPYMEHTH C
(hHUKCHpaHa W niaBalla Juxea.

[lonuTHKa Ha HPY)KGCTBOTO € Jl1a HaMansBa JIMXBEHHUA PUCK KaToO ce CTPEMHM a NMOCTUIHE MaKCUMaliHO
ChbBNaJacHHE MEHKIAY B3CMAaHHA H 3ab/KEHHA C IJ1aBalll JIMXBEH NPOLUEHT, KaAKTO W MaKCHMAaJlHO
CbBNAJCHHUE B NEPHOANTE HA NPOMAHA HA JIMXBEHHTE MPOLIEHTH.

Kem 31 pexemepu 2016 ()MHaHCOBHTE MHCTPYMEHTH IbpXKaHH 10 majek ca ¢ (ukcupaHa
JOXOAHOCT, KOETO OrpaHH4aBa JIMXBEHHS PUCK, HAa KOHTO € u3/10keHo J{pyKecTBOTO.

Cuurano ot 4 nekemepu 2008 u 4 nexemepu 2009 JlpyxecTBOTO € UKCHPANO TMXBEHHTE PABHHILA
no TpaHw 1 u Tpanw 2 no nonyyenns 3aem or EBBP. Taka e usernar pucka oT yBelH4YeHHe Ha
JIMXBEHHTE MIAUIAHUA TIPU €BEHTYATHO NOBHIieHHe Ha TpuMeceunus EURIBOR. JlorogopsT 3a 3aem
ckmoyeH ¢ EBBP Ha 02 mapt 2012 cblio e ¢ GUKCHpaH JIMXBEH MPOLEHT, NOPaAH KOETO ChLLO €
eJIMMHUHHUPAH PUCKA OT YBEJIMUYEHHE HA JIHXBEHUTE TUIALLIAHHS 110 KPeAUTa.

JIlukBHAEH pHCK

JIMKBUAHRAT PHCK € CBbP3aH ¢ BEPOATHOCTTA JIpYsKeCTBOTO a He pasnosara ¢ A0CTaThbUHO MapuyHH
CPEeACTBa, 3a /1a W3MbJHH 3a1bIDKEHMATA CH B PE3YJITAT HA HECHOTBETCTBHE MEKIY BXONALIMTE W
M3XOJALM  napudHd  NoToUM. OCHOBHMAT JIMKBMIEH PHMCK € CBbP3aH CbC 3aBMCMMOCTTa Ha



Codua 1113, »kk. l'eo MuneB i mea.: 02/ 80 54 880
yA. Kocma AyaueB 20, em.3 thakc: 02/ 80 54 837
www.eesf.biz office@eesf.biz

Er———

HpyKecTBOTO OT chOMpaHe Ha B3EMaHHsATA CH ¢ Lell 00C/TY)KBAHE HA 3abJKEHHUATA CH 110 IBJITOBUTE
LIEHHH KHKKa U 3aema ot EBBP.

17. DHHAHCOBH HHCTPYMEHTH H YyNpPaB/ieHHe HA GHHAHCOBHIH PHCK (MPOAb/KEHHE)
JIHKBHAEH pHCK (IPOAb/LKEHHE)

BbB BCeKM e1MH MOMEHT JIpy;KeCTBOTO MOAbPIKA MOJIOKHUTENEH
Oananc Mexay BXOIALIMTE MAPHYHH MOTOLM MO B3EMAHWATA M M3XOAAUIMTE NApHYHM TMOTOLM [10
ABJITNOBHUTE UEHHH KHUYKA U NOJIYHECHHUTE 0aHKOBH 3a€MH.

Baiyren puck

JpyKecTBOTO € M3/I0KEHO Ha PUCK OT Bb3MOMKHHM NMPOMEHH Ha BayTHHTE KYPCOBE, KOWTO MOrar Ja
MOBIUAAT HA (UHAHCOBOTO CHCTOSAHME M NAPHYHUTE NOTOLUM. B3eMaHuATa, ABJIrOBUTE LEHHH KHIDKA W
3HAYMTE/IHA YacT OT Pa3XOAMTE 3a JIMXBH W OMEPaTHBHHUTE Pa3XOAM ca JEHOMWHHpPAHHW B €BpoO.
JlpyKecTBOTO He Nobpyka NMO3HLMH B APYTH BATYTH OCBEH B €BPO M JIeB. BanyThHust Kypc nes/eBpo e
(pukcupan Ha 1.95583 nea 3a | eBpo B ChOTBETCTBHE C NpaBHiaTa Ha BanyTHus Gopa.

Kanurajios puck

HpyxecTBOTO ynpaenssa coOCTBEHMA CH KanuTanl, 3a Aa paboTH KaTo AEHCTBALIO NPEANpPUATHE M
ONTHMM3MpA BB3BPBLIAEMOCTTa 4Ype3 nopolpsBaHe Ha koedHUMeHTa ABAT KbM  COOCTBEH
Kanuran.

Kanutanosara cTpyktypa Ha JIpysKecTBOTO ce CbCTOM OT MapH4HW CPEACTBA, NOJYYEHH 3aeMH M
cOOCTBEH KanuTaj, BK/IHOYBALL OCHOBEH KaruTall.

KoepuuneHTsbT Ha 3atbkHsI0CT kbM 31 nekemepu 2016r u 2015r e kakTo chieapa:

KbM KbM

31.12.2016 31.12.2015

3aeMHu 9,201 11,544
ITapuuHK cpelcTBa U NapUYHK EKBHBAJICHTH (286) (185)
Jlbarocpounn 3aemu, HETHO OT NAPHYHHU CPENCTBA 8,915 11,359
CoOcTBeH KanuTan 5,363 5,626
KoeuumeHT Ha 3a1bAKHANOCT (3a8MH HETHO OT NAPHYHH CPEACTBA

OTHECEHH KbM cOOCTBEHMS KanuTa) 1,66 2,02

10



18. OnoBecTaBaNe 32 ILPKABHASA ALIT BHB PHHAHCOBHTE OTHETH MO MC®O, orHocHo
H3uBienne na EBponeiickuat opran 3a uennn kumka u nazapu( ESMA) or 25.11.2011

Kbm 31 nekemepu 2016 JIpy:KecTBOTO HAMA EKCIIO3MLMS KbM AbPXKABEH ABJT, BKIIOYHTETHO H KbM
TPBUKHA CYBEPEHEH AbAr. [IpyKecTBOTO HE MPUTEkKABa AbPKABHU LEHHH KHUKA.

Jata: 28.01.2017r.
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