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PHATECTEHT - TIOMOPHE A.ICHII

OTYET 3A BCEOBXBATHUSA JOX0OA
3a rOAMHATA, NpUK/II0YBama Ha 31 gexemspu 2013

Beneacka 31 nexemBpn 31 nexemBpH

- Ao 2013 2012
: XHJL JIB. XML JIB.

Pasxonu 3a BEHIIHM YCIYTH 4 (8) N

“7{ Pas3xo/u 3a nepcoHana 5 6) 3)
| Pa3sxoau 3a obe3ueHkn 6 (351) -

dunaHcoOBM pa3xoau 7 2) (2)

1 3ary6a npen JaHbLM (367) (12)
Pasxon 3a nanbk - -

] 3ary6a 3a roxunaTa (367) (12)
OO6wo BceobXxBaTeH 70X0/ 32 FOTHHATA (367) (12)

] 3aryba Ha akuns (nesa) 12 ) (0.56) (0.02)
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PHAJI ECTEHT - IOMOPHE AJJCHI]

OTYET 3A ®PHHAHCOBOTO CHCTOSIHUE
KkbM 31 gexemBpu 2013 roauna
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BeneackaNe 31 nekemspu 31 aexeMBpH 31 nekemBpH
2013 2012 2011
XHJ. JB. XHJL. JIB. XHJL J1B.
Texkymu akTHBH NpeHsuuc/ieHa  MpPeH3vHC/ICHA
Toproscku W apyru s3emaHus 9 304 822 837
[MTapuunu cpeacrsa 10 158 6 3
OG0 TeKymM aKTUBH 462 828 840
O0wo akTHBH 462 828 840
CobcTBen KanuTan
OcHOBeH Kanurasn 11 650 650 650
DuHaHCOB pe3yiTaT (189) 178 190
O61wo coberseH kanutan 461 828 840
Texkymu nacuBu
3agbipKeHHs KbM [epcoHala | - -
O6mo Tekymu nacupu 1 - -
O6mo codcTBEH KAUTAJ H NACHBH 462 828 840
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OTYET 3A USMEHEHUSATA B KAIIUTAJIA
32 FOJMHATA, NPUKI0YBama Ha 31 nexemspu 2013

Canpo na 1 anyapn 2012 roguna

Kopexuusa Ha rpewka

Ilpenzuncneno caano na 1 sayapn

2012 rogwHua

Texyu puHaHcOR pesynrar

O6mo BceodGXBaTeH NOX0

Canpno na 31 nekemepu 2012 roausa

Tekyw, ¢prHaHCOB peynTar

O0mo BceoOXBATEH JOX0

Canano na 31 nekemppu 2013 roguna

OcHoBen Harp. O6wo
KanuTan 3aryba

XHJI. JIB. XHJL JIB, XHJL. JIB.

650 (161) 489

- 351 351

650 190 840

- (12) (12)

- (12) 12

650 178 828

- (367) (367)

- (367) (367)

650 (189) 461
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PHAJI ECTEHT - TOMOPHE AJJCHI]

OTYET 3A NAPUYHUTE I1OTOLIU
32 roAHHaTA, NpuKI0YBama Ha 31 nexemppu 2013

31 nexemBpH

31 aexeMBpH

2013 2012
XHJL. JIB. XHJI. B.
IapuyHH DOTOLH OT OCHOBHATA AEiiHOCT
[MTocTbrnenus (malanus) KbM KOHTPAreHTH, HETO 191 9
JAC u akumsu Bb3CcTaHOBEHH (TUTIaTEHH) OT OI0JKeTa, HETO (32) 2)
[Tnawanus, cBbp3aHu ¢ mepcoHata (5) (2)
HeTtHu napuyHu noTouy OT OCHOBHATA ACHHOCT 154 5
IIapu4nn noroun oT pHHAHCOBATA JeHHOCT
H3nnarenu TUBH H KOMHCHOHHH (2) (2)
HeTHu napuyuHM noToLM OT (pUHAHCOBATA JEHHOCT (2) 2)
HerHo yBesiHuenHe (HaMasieHHe) HA IAPHYHHATE CPEACTBA Npe3
roJHHATA 152 3
Ilapuynu cpeacTBa B HAYAJIOTO HA FOANHATA 6
IMapuunn cpeacTsa B Kpasi Ha roquHara (BHK ¢biio Oenexkall) 158

’ -

Te3n ¢puHanCcOBH ow}e'm ca onoﬁpeﬂﬂ ot umero Puan Ecreiir — l'lomopue A).ICHH oT:

Murtko C'hﬁgﬁ.« N ;
I’Isnwuiﬁe,uemﬁ" eflc'mp !

! Per. Ne03s /\_’
\ “;'Z' s e \{ ,J.'-."\

"-—...".'. - ..........u ....

(Besexxkure oT crpanuna 17 go crpanuna 33 ca Hepase/iHA YacT OT CHAbPAKAHHETO HA TE3H

(pHHAHCOBH 0TYETH)

®uHaHcoBH oTyeTH KbM 31 nexemspu 2013 roauna



n )

R R | B |

oon

n N n

n

-

PHAJI ECTEHT - TOMOPHE AJCHI]

BEIEXKH

KBbM OHHAHCOBHTE OTYETH KBM 31 JEKEMBPH 2013 roJHHA

17



! i [ [ i

i

.maﬂ-ﬂ-ﬂd

PHAJTI ECTEHT — ITIOMOPHE AJCHI[

BEJIEJKKH KbM ®HHAHCOBHTE OTYETH
3a zoounama, npuxoueania na 31 dexemepu 2013

1. Ilpasen craryr

Puan Ecreiit — Iomopue AJCHIL (lpyxecTBoT0), ¢ NpEeAMIIHO HauMeHoBaHHe Edekten yHn
®unanu ~ umotu AJICHIL, e peructpuparo B CI'C npes 2007 roguna. AApechT Ha perucTpaLys Ha
Apyxectsoto e rp. Codus, 6yn. Yepun Bpox 43. OcHoBeH akuuoHep B JIpy:kecTBOTO € MHTKO
Bacunes Cubes (BHx cbito Henexka 11).

OCHOBHUAT NpeAMET Ha AelHOCT Ha JIpy:KeCTBOTO € MHBECTHpAHE HA MapU4HH CPeICTBa, HaGpaHu
upe3 MpeajaraHe Ha LUeHHH KHHIKZ, B HEJABHIKMMH MMOTH (CEKIOPMTH3ALHMS HA HEABHKMMH HMOTH)
NOCPEACTBOM MOKYIKA Ha MPaBO Ha COOCTBEHOCT M JPYr# BELIHH [paBa BHPXY HEABHKHMH MMOTH,
M3BBPIUBAHE HA CTPOEXKHU U NMOJOOPEHHs B TX, C LE/ MPEJOCTABAHETO MM 3a YIIPAB/ICHHE, OTJaBaHe
MO HaeM, IM3HMHT, apeH/ia W/HIH npojaxoara um.

duHaHCOBHTE OTYETH ca 0106peHH 3a u3aaBane ot ChBeTa Ha AMpeKTopHTe Ha 21 MapT 2014.

2, ba3a 3a u3roreane Ha GHHAHCOBHTE OTYETH M CUCTOBOXHHA NPUHIHIH
2.1. O0mHu noJoxeHus

Jlpy’ecTBOTO HM3roTBS M npencTaBs (HHAHCOBUTE CM OT4eTH Ha Gasa Ha MeXIyHapoaHHTE
cTaHnapTH 3a ¢punancoo oruurane (MCPO), usnaaenu or ChBeTa 33 MEXKIYHAPOIHH CUYETOBOIHH
cranpapti (CMCC) 1 pasacHeHusTa 3a TAXHOTO Npwiaraie, usgageHu or Komutera 3a pasacHenue
Ha MC®O (KPMC®O), npuern ot Komucnsra a Esponeiickus cbio3 (Komucusara) 1 NpHAGKHMH B
Peny6anka Bwarapus. MC®O, npretn or Komucusra, He ce paznmuuasatr ot MC®O, wsgageHu ot
CMCC n B cunia 3a roauIIHKHTE NIEPHOH, NPHKIIOYBaLLM 10 31 aekemspu 2013 roausa.

DuHAHCOBMTE OTYETH Ca H3TOTBEHH MPH CIIa3BaHE HA MPHHLMIA HA HCTOPHYECKATA LIEHA.
2.2. IlpnnaaraHe Ha HOBH M peBusupanu MCP®O
2.2.1. Cranaapra u passiCHeHHsI, BJIe3,TH B CHJIA H IPH/IOKEHH NPe3 TEKYLIHsI OTUETeH MepHoj

Hskou HOBM cTaHaapTH, MPOMEHW B CTAHAAPTH M Pa3fiCHEHMS, Ca B CHIA 3a (PMHAHCOBM NepUoIu
3anouBamy Ha WM cnen 1 anyapu 2012 roauMHa, 1 ca OWIM MPUIOKEHH TIPH M3TOTBSIHETO Ha TO3M
(unancos oruer. IIpHeMaHeTO Ha Te3M W3MEHEHHS HA ChUIECTBYBALUMTE CTAHJAPTH HE € JIOBENO 0
MPpOMEHH B CHETOBOAHATA NMOJIMTHKA Ha ,I[pyx{ecraoro.

2.2.2. Crampapta B passicHeHMs, u3iagenn or CbBera N0 MEKAYHADOXHH CYETOBOAHH
crauaaprn (CMCC), KOHTO Bee oue He ¢a NPHIOKEHH

Cneonume MC®O, usmenenun na MC®O u pasacnenun ca npuemu om EK xvm damama na
0000pAGaAHe HA HACMOAWUA PUHAHCOE ONYEm, HO 8Ce OHe HE CAa 613U 6 CUuna:
e Hsmenenns na MCC | Ilpeocmassane na ¢unancoeu omuemu — lpencraBsiHe Ha €JleMEHTH
Ha Jlpyr BceobGxBaTeH n0xo/, uzaaneHu npes 1oau 2011 (8 cuna ot 1 romu 2012);
¢ Hsmenenus na MCOO 7 Qunancosu uncmpymenmu: Onosecmagane — KoMreHcHpaHe Ha
(MHAHCOBM aKTHBM M MACHBH u3JaneHu npes fekemepu 2011 (B cuna ot 1 sHyapu 2013);
¢ MC®DO 10 Koncoruoupanu punancosu omuemu, MCOO 11 Cwvemecmuu cnopasymenus,
MC®O 12 Onosecmasane wa yuacmus ¢ Opyeu npeonpusmus, MCC 27 Huousudyamnu
Qunancosu omuemu (2011) zamensiy MCC 27 (2008) n MCC 28 Husecmuyuu 6 acoyuuparnu
u cvemecmuu npeonpuamusa (2011) zamensiiu MCC 28(2008), usganenn npes mait 2011 (8
cuna ot | anyapu 2014);
e MCDO 13 Oyenssane na cnpasedausea cmoiinocm, winajaeH npes mai 2011 (B cuna or |
AHyapu 2013);

@®HHaHCOBH O0TYeTH KbM 3] nekemBpH 2013 roauna 18
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PHAJI ECTEHT — ITOMOPHE AJICHI]

BEJIEJKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npurnioueauia na 31 dexemepu 2013

2.2.2, Crampapra u pa3ssicHeHHs,, H3JajeHn oT CbBera N0 MEKIYHAPDOAHH CYETOBOJHH
crauaapri (CMCC), konTo Bee ole He ca MPHIoKEeHH (IIPOXbJIKEHHE)

e Usmenenus na MCC 12 JJanvyu ewvpxy ooxoda - Omcpouen Oanvk: 6b3CMAHOBA6AHE HA
ocnosHu axmueu, uzaanenu npes aekemepu 2010 (B cuna ot 1 snyapu 2013);

e Wsmenenua va MCC 32 Quuancosu uncmpymenmu: Ilpedcmassane — KOMIEHCHpaHE Ha
(pMHAHCOBM aKTMBM M 1AacUBM, W3najeHH mpes Jekemepu 2011 (B cuna or 1 anyapn 2014
TOAMHA);

e Uamenenus na KPMC®O 20 Pasxodu 3a paskpuéane & npouzsoocmeenama haza Ha
HaO3emna muia, winaaenn npes nekemspu 2011 (B cuna ot 1 snyapn 2013);

e Usmenenus na MC®O | [punazane 3a nvpeu nvm va MCDO — cuinHa xunepundrauns 1
npeMaxsaHe Ha (UKCHpaHM AaTH 3a ApY’KecTBa, npunaraiy 3a mepsu T MCOO usnaneHu
npe3 pekemepH 2010 (B cuna ot 1 anyapu 2013);

JpyxectBoTo e m3bpaso sa He NpHeMa Te3d CTaHAApTH NpedM Jatara Ha BAM3aHETO MM B CHJIA.
PHKOBOJACTBOTO OYaKBa IPUEMAHETO HA TE3W CTAHAAPTH A HE OKaKe ChIUECTBEH €(eKT BBPXY
¢duHaHcoBHTE OTHETH Ha JIpy»KECTBOTO B NEpHO/Ia HA TbPBOHAYATIHOTO UM NpUIIaraHe.

¢ Hsmenenns na MCC 19 Joxoou na naemu nuya - IlonoGpeHus Ha CYETOBOAHOTO OTYHTAHE
Ha JIOXOJIMTE CJIe] HamycKane, u3aaaeHy npes onn 2011 (B cuna ot 1 auyapu 2013);

[To-paHHOTO NMpuIarase Ha MPOMEHHTE 3a nepHoj 3anousauy oT 1 auyapu 2012 roavHa, H3MCKBa
pexsiacuULMpaHe Ha aKTIOEPCKMTE Neuantu (3aryGu) OT pa3xo/n 3a HACTH JIML@A B IPYT BeeoOXBaTeH
J10X0J 3a roauHara 3apbpuiBaina Ha 31 mexemBpu 2012 roauna. Teid kato JIpy:KecTBOTO HAMa
MPU3HATH AKTHOEPCKH Nevaibu (3aryGH), Mo-paHHOTO MpUiaraHe Ha MpoMeHnTe He 01 oKa3ano edekT
BBPXY (PUHAHCOBHTE OTYETH 3a roJMHaTa 3aBbpiuBaia Ha 31 gekemppu 2012 roauna,

Cmanoapmu u pazacnenus, uzoaoenu om CMCC, koumo ece ouie ne ca npuemu om EK

CneguuTe HOBM WM PEBH3MPAHH CTAHAApPTH M PA3iCHEHMA, KAKTO W IMPOMEHH KbM ChLIECTBYBALIH
CTaH[apTH, KOUTO KBM OTYeTHATa Aarta ca Beve usganenu or CMCC, Bee omie He ca 6uan o106peHH
3a npuiarane ot EBponeiickata KOMHCHS M CHOTBETHO HE ca B3€TH rpen BHI OT JIpyKeCTBOTO NpH
W3rOTBSHETO Ha TO3W (PUHAHCOB OT4eT. /laTuTe HA BIM3aHe B CHMIA 33 TAX IUe 3aBUCAT OT PELICHHETO
3a ofloOpeHHe 3a npuiarane Ha EBponefickara KOMHCHSL.

e MC®O 9 Qunancosu uncmpymenmu (uzdaden noemspu 2009) u Jonvinenus kom MCPO 9
n3naneHn okromspu 2010 (B cuita ot | suyapu 2015 roauna);

e Usmenenus na MCDO 1 Ipunaeane 3a nvpeu nvm na MCPO — 3aemu omnycnamu om
npasumencmeomo, ninanenu npes mapt 2012 (8 cuna ot 1 suyapu 2013);

e l3meHeHWs Ha peaWua CTaHaapTH W passcHenus Ilooobpenus na MCPO (Luxvn 2009 —
2011) npou3THYAIIM OT FOAMIIHUA TIPOEKT 3a noaodpenus na MCDO, nmybaukysaH npes mai
2012 (MC®O 1, MCC 1, MCC 16, MCC 32, MCC 34) u npeanoxenu Ilooobpenus na
MC®PO, w3nanenn npes rouu 2011. (B cuna ot | sHyapu 2013);

e Hsmenenuss va MC®O 10 Kouconuoupanu ¢hunancosu omyvemu, MCOO 11 Cwemecmnu
anzancumenmu, MC®O 12 Onosecmssare na 0anoee 6 Opy2u npeonpusmus, W31aaeHH rpe3
tonu 2012 (B cuna ot 1 snyapu 2013).

e Usmenenus na MC®O 10 Konconuoupanu gunancosu omuemu, MCOO 12 Onosecmseane
na yvacmust 6 opyeu npeonpusimus u MCC 27 Huousudyarnu punancogu omuenu, u3faaeHu
npes aekemspu 2012 (B cuna ot | suyapu 2014);

@unancoBH 0THeTH KbM 31 nekemspu 2013 roauna 19
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PHAJI ECTEHT — TIOMOPHE AJCHI]

BEJTE’KKH KbM @HHAHCOBHTE OTYHETH
3a zodunama, npurirousania Ha 31 dexemapu 2013

2.3.  (MyHKHHOHAJIHA BAJYTA H BAJYTA HA NPEACTABANE HA PUHAHCOBHTE OTUETH

(DyHKUMOHA/IHA BalyTa € BajllyTaTa Ha OCHOBHATA MKOHOMMYECKA Cpejia, B KOSTO €IHO APYKECTBO
(byHKuMOHMpa KM B KOATO INIABHO Ce reHepHpaT M H3pa3sxo/BaT NapuuHUTe CpeacTa. Ts oTpasssa
OCHOBHHTE CJIE/IKH, CBOHTHA H YC/IOBUS, 3HAYUMH 3a NPEATIPUATHETO.

,[[pymecmo*ro BOOH CYETOBOACTBO U CHCTABHA C]JHH&HCOBHTG CH OTHETH B HallMOHa/lHaTa BaJayTa Ha
Peny6nuka buirapus — 6barapeky e, Be3npuet oT JIpykecTBOTO KaTo QyHKUMOHAIHA BAYTa.

Hacrosiure CI)HHEIHCOBH OTYECTH Ca U3NOTBEHH B XHJIAOH JieBa .
2.4, CueToBOHH HpeanoJIoKeHnst H IlpHﬁJII'BIITeJIHII CHYETOBO/JHH OLCHKH

Ilpunoxenero wa MCOPO wusnckBa 0T PBKOBOACTBOTO [a HanmpaBW HAKOM CYETOBOIHH
NpeNoIOKEeH! H NPHOTH3NTENIHH CYETOBO/IHH OLICHKH TIPH M3rOTBAHE Ha ()MHAHCOBHTE OTHETH, ¢
LieJl onmpeaensHe CTORHOCTTa Ha HAKOM aKTHBH, MACUBH, MPUXOAU ¥ pasXxoiu. Te ce u3BbpLIBAT BBH3
OCHOBA Ha Haii-o0para npelieHKa Ha PekoBojcTBOTO, Gasipana Ha MCTOPUYECKHA ONUT M aHANM3 Ha
BCHYKH (D)aKTOpM, OKa3Balll{ BIMAHME NPH JAafCHHTEe OOCTOATENCTBA KbM NaTaTa Ha M3TOTBAHE HA
(unancosute oruetH. JleHCTBUTEIHHTE pesynTaTi G1HXa MOIIIM JIa Ce Pa3/iMuasaT oT MPE/ICTABeHHTE B
HACTOALMUTE (PUHAHCOBH OTHETH.

2.5. T'pemixs B npeaxo)HH OTYETHH NEPHOLH

I'pelukn B Mpeaxo/IHK NEPHOAH Ca MPOIYCKH, HETOYHOCTH WIIM HECHOTBETCTBHA BB (PMHAHCOBHTE
oT4eTH Ha JIpy»KeCTBOTO 3a NPEAXOJHM TEePHOAH, BB3HMKBAlM B PE3yNTaT Ha IIPOIYCHATA HIIH
HEMpaBUJIHO W3MON3BaHa HajexaHa uHpopmauud. Tosa e uHGOpMaLKs, KOATO € Oua HaTHYHA KbM
MOMECHTA Ha OII,OGPQHHC 3a MU3JaBaHE Ha (l)PIHaHCOBHH OTHECT WK TaKapa, 3a KOATO Ce rpeanosara, vue ¢
oo BB3MOIKHO f1a 6’!:}18 HOJIY4Y€Ha W M3MOJI3BaHa MpPH HU3rOTBAHETO H NpeACTABAHETO Ha TO3H OTUET.
FPCUIKH B TNpEeaxXoaHH nepuoan ™Morat Jda Bb3HHKHAT [MPH TIpH3HABAHETO, OUCHABAHCTO,
NMPEACTABIHETO WM OIOBECTABAHETO HA C/IEMEHTH OT (MHAHCOBUA OTueT. Te ce Kopurupar
PETPOCHEKTHBHO KAaTO C€ IMPCH3YHCIIABA CpaBHHTE/IHATa HH(bOpMaUHﬂ HIIKM Ha4dYaJdHHUTE ca’lla Ha
AKTHBHTE, IMacHBUTE H Karnuraja (B CIIYHaHuTe, KOrato ¢a Bb3HHKHAJIH Mpes3 NpeaxoHH NeprHoau, 3a
KOWTO He € mpejcTaBeHa uHpopmalms BB GHHaHCOBHA oTveT). KopekuusTa ce 0Tpasssa B MbpBUs
(unancos oTueT 0706pPEH 3a H3/laBaHe Cliel OTKPHUBAHETO MM, KaToO B TAX Ce TIpEACTaBsA U OTYET 3a
(MHAHCOBOTO CHLCTOAHHE KbM HAYANOTO HA HAl-PAHHUA CPABHUTEIIEH MEPHO.

3. Hedununns u oneHKa Ha eJIeMEHTHTE HA 0TYETA 32 PHHAHCOBOTO CHCTOSIHHE H OTUETA
3a BceoOXBATHHS J0X0J

3.1.  HmoTH, MALIHHH, CHOPHLIKEHHS H HEMATEPHAIHA AKTHBH

HMMorute, MalMHuTe, CHOPHKEHHATA H HEMATEPHAIHY AKTHBH Ce MPH3HABAT KATO ITbPBOHAYAIIHO Ce
OLICHABAT MO LieHa Ha NpumoOHBaHe, KOATO BKJIIOYBA TOKYIIHATA LIEHA, MHTA M HEBb3CTAHOBMMM
JIAHBLH, KaKTO W BCHYKHM MPEKH Pa3XOM 3a TPHUBEXKIAHETO Ha aKTHBA B paGOTHO CLCTOSHHME W Ha
MACTOTO 3a MpelBUAeHaTa My OT PLbkoBoACTBOTO ynorpeba. Ciiesl MbPBOHAYATHOTO WM MPH3HABAaHE
MMOTHTE, MAILMHHTE, ChOPBIKEHHATA U HEMaTEePHAJIHHTe aKTUBH C€ OTHHTAT 110 LICHa Ha NpuIo01Bate
HaMajleHa ¢ pa3Mepa Ha HauucjieHaTa aMOPTH3aLMA M €BEHTYAJIHH 3aryOH OT 00€3LeHKH (BUK ChILO
Geneskka 3.3).

Koraro B HMOTHTE, MAlIHHUTEC U CBOPBKEHHUATA C€ ChIAbPIKAT CBHINECTBEHH KOMIIOHEHTH € pasjad4Ha
[IPOAB/KHTCIHOCT Ha [MONE3€H JKHBOT, TE3H KOMIIOHEHTH CE€ OTYMTAT KaTO CAMOCTOITEIHH AKTHBH.

®uHaHcoBH oTHeTH KbM 31 AekemBpy 2013 roanna 20



PHAJI ECTEHT - IOMOPHE AJ[CHI[

BEJTEKKH KBM OHHAHCOBHTE OTHETH
3a zoounama, npukitioweawia na 31 oexemepu 2013

3.1. HmoTH, MAIIMHH, CHOPBLKCHHN H HEMATEPHATHH AKTHBU (IPOAbL/IKEHAE)

[ocnenpaiy pasxoAu, BK/JIIOYHTEIHO M3BBPIIEHM 3a 3aMsHAa Ha KOMIIOHEHT OT aKTHBa, ce
KaliTaIM3HpaT B CTOMHOCTTa Ha aKTHBA, CAMO aKO OTrOBapAT Ha KPWUTEPUMTE 3a MpU3HABaHe Ha
HMOTH, MALIMHU U ChOpBkeHUs. [IpeHOCHaTa CTOMHOCT HA 3aMEHEHHTE KOMIIOHEHTH Ce OTMHCBA OT
CTOMHOCTTA Ha aKTHBA B ChOTBETCTBUE ¢ H3nckBaHuATa Ha MCC 16 Hvomu, mawunu u coopviceHus.
Beuuku Apyru mocaeBauiy pa3sXxoiu ce npu3HaBaT TeKYILO B FOJMHATA, IPe3 KOATO Ca HalpaBeHH.

AMOPTH3&LIHHT6 ce HauucigsaT Ha 0asza Ha ONpeeIEHUA TMOJIE3CH KHUBOT KaTO NMOC/EA0BATC/IHO CC
npunara JIMHEHHUAT MeToA. AMopTH3auMsTa ce oTpassiBa B neuanbara win 3arybata 3a TEKyLIWs
TepHoI .

KbM Kpas Ha Bcekn oTdeTeH neprol PbkoBoacTBOTO Ha JIpy:KeCcTBOTO MpaBy Nperiief| Ha roie3Hus
JKHBOT M METOAa HA aMOPTH3aLMs Ha HMMOTHTE, MAIIMHWTE, ChOPBKEHHATA M HEMATCPHAIHHUTE
akTHBH, B ciyuaif, ye ce yCTaHOBH, Y€ ChLUECTBYBAT Pa3iM4Us MEKY OYAKBAHHUATA W MPEIHIIHUTE
NPUOAM3UTEIHA OLIEHKH, Ce MpaBAT npomeHH B cboTBeTcTBHE ¢ MCC 8 Cuemosodnu noaumuxa,
npOMeHU 6 CYEMOGOONUME NPUDAUIUMEIHU OYEHKU U 2PEULKU.

HauucnsBanero Ha amMOpTH3aLuMATa 3alloyBa OT HAYalOTO Ha Meceua, Cie/IBall Mecella, B KOHTO
aKTUBBT € HAJIMUeH 3a ynorpeba U ce NpekpaTsBa Ha MO-paHHATa OT JaTaTa Ha KIaCHMUHMPAHETO My
KaTo AbprkaH 3a npoaaxta B croTeercTBHE ¢ MCDO 5 Hemekyuju akmugu, Obpoicanu 3a npodasicta
U npeycmanoGeHy 0etiHoCn U WK 1aTaTa Ha OTITHCBAHETO MY.

He ce wnauucnsear aMopTH3allMd Ha 3€MHUTe, aKTHBHTE B [poLEC Ha H3rpaxaaHe H HallbJIHO
AMOPTH3HPAHUTE aKTHBH.

3.2, HWHBeCTHIHOHHH HMOTH

HMHBEeCTHLIHOHEH UMOT € HMOT, AbpiKaH OT ,HPYH{CCTBOTO 34 NMoNny4yaBaHEe Ha MPHUXOAH OT HaeM HJIH 3a
YBCIIHYaBaHe CTOMHOCTTa Ha KamnuTana, Wid H 3a JABeTre (BKJIIO‘-IHTGHHD HMOTH B IIpolieCc Ha
H3rpamaaHe, KOUTO e Obpar ObpKaHH 3a ChIIHTE U.eJ'IH).

WHBECTHIMOHHMTE MMOTH Ce OLEHABAT MO LEeHa Ha npuaoOMBaHe, HamajeHa ¢ pasMepa Ha
HAYHCIeHATa AaMOPTH3ALAS M €BEHTYaNIHH 3ary6u or obe3ueHky (BiXK chilo Denexka 3.3).

AMOpTH'BalJ,PIHTe Ha WHBECTHUHOHHHTEC HMOTH CC€ HadYHCIIABAT B nevasibara wid 3ary6a'ra Ha fasa
MOJIC3HHA UM JKHBOT, KaTO MOCJICAOBATC/IHO C€ NMpHiaara JTHHEHHUAT METOM.

K®M Kkpas Ha Bceku oTyereH nepuoi PbkoBoAcTBOTO Ha JIpy:KeCTBOTO Mpasu [periiell Ha MoJe3Hns
’KHBOT M MeTola Ha aMOpTH3allMsd Ha MHBECTHLUMOHHMTE MMOTH. B cnyual, uye ce ycraHoBH, 4e
CBIUIECTBYBAT Pa3NH4HA MEKIY OUYAKBAHUATA M MPEIMIIHWTE NPUOIU3HTENHH OLIEHKH, CE MNpaBaT
npomenn B chotBercTBHE ¢ MCC 8 Cuemogoonu noaumuxa, RNpoMEHU 6 CHemOGOOHUme
HPUOIUIUMENHU OYeHKU U 2PEULKU.

3.3. Ofe3meHka HA HMOTH, MAIIHHH, CHOPHKEHHS, HEMATEPHAJHH AKTHBH H
HHBECTHIIHOHHH HMOTH

KbMm kpas Ha Bceku ortuereH nepuoj Pwkosoacrsoro Ha JIpy:KecTBOTO [paBH TNpelieHKa Aanu
CBILECTBYBAT WHAMKALMH 3a 00€3LEeHKa Ha MMOTHTE, MalIMHHUTE, ChOPBKEHHATA, HEMATEPHATHUTE
aKTHBH M MHBECTHLIMOHHUTE UMOTH. B ciiyuaH, ue ce ycTaHOBHM, 4Y€ TAaKMBA MHAHKALMHK CHLIECTBYBAT,
ce M3roTes NpubIU3KMTE/IHA OLICHKA HA BB3CTAHOBMMATa CTOMHOCT HAa CbOTBETHHUA aKTHB.

Koraro He e BB3MOKHO 112 C€ M3UMCITH BB3CTAHOBUMATA CTOMHOCT Ha OT/AE/IHHA aKTHB, [IpyKecTBOTO
onpejens BB3CTAHOBMMATA CTOMHOCT Ha €JMHHIATA, FEHepUpalla MapH4YHH [OTOIM, KbM KOSTO
aKTHBBT MPHHANEHKH.
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3.3. Ofe3nenka HA HMOTH, MAalIHHH, CBOPb/KeHHH, HeMATCPHA/JIHH AKTHBH H
HHBECTHHHOHHH HMOTH (IPOAbJKEHHE)

Bu3craHoBHMaTa CTOMHOCT € MO-BUCOKATA CyMa OT ClIpaBe/UIMBaTa CTOMHOCT, HAMaJIeHa ¢ Pa3sXOauTe
no npopaxda Ha AaneH akTHB U cTOWHOCTTA My B ynotpeba. Korato pp3cTaHOBMMATa CTOHHOCT Ha
naneH akTvB (WM Ha OOEKT reHepupall NapH4YHH TIOCTBIUIEHHA) € TMO-HUCKA OT NpeHocHaTa My
CTOMHOCT, MOC/eAHaTa Ce HaMajisdBa A0 pa3Mepa Ha BbH3CTAHOBMMaTta crodHoCcT. 3arybara ot
obe3LeHKa ce NMpu3HaBa BeJHara katro pasxoj B neuan®ata und 3aryGara, OCBEH aKO aKTHBBT CC
OTYMTA IO NpeoueHeHa cTodHocT. B To3M cryuad 3arybata orT ofesueHka ce OTpassBa Kato
HaMaJleHUe Ha [PEOLICHBYHHS PE3EPB.

B cny4aii Ha Bp3cTaHOBABaHe Ha 3arybara oT oOeslieHKa, MPEHOCHaTa CTOMHOCT Ha aKTHBa (MM Ha
o0eKTa, reHepwpaill MapuvHH TOCTBHIUICHHS) CE YBeNM4aBa /0 MpOMEHEeHaTa MYy Bb3CTaHOBUMA
croiiHocT, ToBa yBenuueHWe He MOKe Ja JIOBeJe /10 MPEeHOCHa CTOMHOCT T0-BHCOKA OT [IPEHOCHATa
croffHocT, KoATO Ou Ouna onpejesieHa Mpd MONOKEHHE, Ye B MPEIXOMHU Mepuoau He e Ouna
npu3HaBaHa 3aryba oT obe3lieHka 3a JajeHus akTHB. Bw3cranoBsBaHero Ha 3aryba ot obesLieHka ce
NpH3HaBa BeJlHAra KaTo NpUXoJ B rieyanbara uiu 3arybara.

3.4, Marepuajnu 3anacu

MarepuanHuTe 3amacH ca MpejicTaBeHH MO MO-HUCKaTa OT lleHaTa Ha NpuJoOuBaHe W HETHATA UM
peanusyema croiiHocT. LleHaTta Ha npuaoOuBaHe BKJTIOUBA MOKYIHATA 1I€HA, TPAHCTIOPTHUTE Pa3XO/iu,
MUTHHYECKHMTE TAKCH, aKiiH3a U Apyryu nogoOuu. Hetnara peajinzyema CTOUHOCT € rpearnosaraeMara
Npof@kHa 1leHa, HaMmaleHa ¢ NpHOMU3UTENHUTE pa3sXofH, HeOOXOAMMM 3a OCBHIIECTBABAHE HA

nponaxbara,
3.5. OuHAHCOBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JI0roBop, KOHWTO MOpaXa eAHOBPEMEHHO KakTo (WHAHCOB aKTHB B
€HO TIpeAnpuATHe, Taka ¥ (UHAHCOB MacUB WIH MHCTPYMEHT Ha COOCTBEHMS KamuTal B JpYro
NpearpusTHe.

@DuHAHCOBUTE AKTHBU M MACHMBH CE NMPH3HABAT B OTYETA 3a (PMHAHCOBOTO CHCTOAHHME, KOI'ATO U CaMo
korato  Jlpy»ecTBOTO CTaHe CTpaHa MO JOTOBOPHMUTE YCIOBHA Ha HMHCTPyMeHTa. PHHAHCOBHUTE
aKTHBU C€ OTMMCBAT OT OT4YeTa 3a (hMHAHCOBOTO CHCTOSHHE, Clie[l Karo AOrOBOPHHUTE [1paBa 3a
MO/Iy4aBaHETO Ha MapU4HM NMOTOLM Ca M3TEKJIM WIM aKTUBHMTE ca NpeXBbpJieHH W TpaHchepbT UM
OTrOBaps Ha HM3MCKBAaHHWATA 3a OTIMHMCBaHe, chIVIAacCHO H3uckpaHuata Ha MCC 39 Qunancosu
uHCmMpymMenmu: npuznagane u oyenséane. MUHAHCOBMTE IIaCHMBM Ce€ OTNMCBAT OT OTYETa 3a
(DMHAHCOBOTO CBHCTOSHHME, KOTaTO M CaMO KOTaTO ca TOraceHH — T.€. 3a]b/DKEHHETO, ONpEe/IeNieHo B
JIOTOBOPA € OTIAAHAJO, aHYJIMPAHO WITH CPOKBT MY € U3TEKBII.

ITpy mepBOHAYAHOTO UM NpHU3HaBaHe (HHAHCOBHTE aKTHBH (IIACHBH) CE OLICHSABAT MO CIIPABEINBA
CTOWHOCT ¥ BCHYKHM pa3sXO[H I10 CHEJIKaTa, B Pe3y]TaT Ha KOATO BBH3HMKBAT (PHHAHCOBUTE AKTHBU
(nacuBH), ¢ U3KIAIOUEHHE Ha ()UHAHCOBUTE aKTUBH (MACHBH), OTYUTAHU MO CIpaBeUIMBa CTOWHOCT B
nevanbara wiu 3ary6Gara.

3a uenuTe Ha MOCNEABALIOTO OlEHABaHE, B CHOTBETCTBHe ¢ M3uckBanuata Ha MCC 39 Quunancosu
UHCMpYMeHmu: npusHasane u oyenssane, J|pyKeCTBOTO KnacupHuMpa (HUHAHCOBUTE AKTHBH W
NAcHBH B CIEIHUTE KaTeropuu: ()MHAHCOBH aKTHBH (ITACHBH), OTHUUATAHH [0 CMIPABE/UTHBA CTOMHOCT B
nevyanbara WM 3arybaTa; MHBECTHLIMH, AbPXKAHH [0 MANEK, NMPEJOCTaBEHH KPEIHTH W B3eMaHMs;
(prHaHCOBY AKTHBHU Ha pa3nonokKeHue 3a Npofaxoa; GUHAHCOBM MACHBH [10 aMOPTH3HPaHA CTOWHOCT,
Knacuduuupanero B ¢hOTBETHATa KAareropus 3aBHCH OT LENITa U CPOYHOCTTA, C KOATO € CKIIHOUYCH
CBHOTBETHUA A0roBOp. JIpy:KeCTBOTO He mpuiara Tasu kiacH(UKalMs Ha aKTHBHTE W MACUBUTE 3a
Le/UTE Ha TIPeJICTABIHETO UM B OTHETa 3a (PUHAHCOBOTO ChCTOSHHUE.
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3.5. ®uHaHCOBH HHCTPYMEHTH (IpoabJKeHHE)

(DUHAHCOB aKTUB WIIH MACHUB € KJIACH(HUIIMPaH KaTo AbPrKaH 3a ThPryBaHe, KOraTo € NpUIOOHT Ii1aBHO
C HamepeHHe Ja OwJe mpojajieH WM 3akyneH obpatHo B OGnu3ko Onjeule WM € JAepUBaTUBEH
uHCTpyMeHT. B Ta3u kateropus [lpyxxecTBoTo KiacHULMpa OMUMOHHUTE H (PIOYBPCHHTE KOHTPAKTH,
CKJTFOYEHH Ha MEK/ILyHapOIHH OOPCOBH MasapH.

3.6 IlpexocraBenn KpeaHTH H B3eMaHHHA

ITpepocTaBennTe KpeUTH M B3eMAaHUATA Ca HEAEPUBATHUBHU (PUHAHCOBH aKTHBH C (DUKCHUPAHW WIIH
OMpe/ie/IiMU CPOKOBE 3a YpeKAaHe, KOWUTO He ce KOTHpaT Ha akTHBeH masap. B oTyera 3a
¢unaHcoBOTO ChCTOSIHME Ha JIpy:KeCTBOTO aKTHBUTE OT Tasd KaTeropus ca MpPeacTaBeHH KaTo
B3EMAaHHs 110 JINXBEHHU 3aeMH (KPEAUTHHU KapTH), ThPrOBCKH M APYrH B3EMAHUS W NAPHUYHH CPE/ICTBA.

3.6.1. Bzemanusa no quxeeHu 3aeMil, MbPZOGCKU U Opy2u 63eManus

Cnen MBbPBOHAYATHOTO HM IPHU3HABAHC TBPrOBCKHTE B3CMaHHA H B3CMAaHUATA MO JIHXBCHH 3dCMH CC
OlEHABAT MO AMOPTH3MpPaHa CTOHHOCT, H3UHCIeHa Ha Oa3a MeTosa Ha eEeKTHBHUA THXBEH MPOLEHT,
¥ HaMaJleHa ¢ eBeHTyanHara 3aryba or obesuenka. Kpatkocpounure BieMaHus He ce aMOPTW3MpaT.
3arybata ot obe3lleHKa ce HAYMC/IABA B ClOy4ai, Ye CBLIECTBYBAT OOGEKTHBHH [OKAa3aTescTBa KAaTo
HanpuUMep 3HAYMTENIHH (PMHAHCOBM 3aTPY/IHEHHS HA JUTHKHHKA, BEPOATHOCT JUILKHUKBT Ja U3NafHe
B JIMKBUJIaUMs U APYTH (Brk cbio Oenexka 3.6.5).

3.6.2. IHapuunu cpeocmea

[Mapuynure cpencrBa 3a LeNUTe Ha CHCTABAHETO HA OTYETA 33 IIAPHYHHTE MOTOLM Ca ITapU4YHHTE
cpesicTBa B OpoH M o OAaHKOBH CMETKH.

3.6.3. Q@uuancosu akmugu Ha paznoyodiceHue 3a npoowicha

(DHHaHCOBUTE aKTHBH Ha Pa3IookKeHUE 3a npojaxba ca HeAepuBaTHBHH (GHHAHCOBH MHCTPYMCHTH,
HeknacuHUIMpann B mipeaxoaHurte kareropuu. Crnopejl HaMepeHUATa W BL3MOXKHOCTHTE Ha
PBbKOBOJCTBOTO 1a M peajiM3upa B JBIATOCPOYEH IUIAH WIH B PAMKHTe Ha €AHOTOAHIICH MepHOJ, B
oryera 3a (MHAHCOBOTO CBCTOAHHE Ha JIpyKeCTBOTO c€ noCcouBaT KaTo JIBATOCPOUYHH WM
KpaTKOCPOYHM (UHAHCOBH MHBECTHULMH M BKJIIOYBAT HHBECTHLIMM B AbIICPHU, AaCOLMHPAHH
JPY’KECTBA U MAJILIUHCTBEHH YUacTHS.

B crorserctBHe ¢ m3ucksanuata Ha MCC 27 Konconudupanu u unOusudyainu ouHancosu omuemu v
MCC 28 Husecmuyuu 6 acoyuupanu oOpyscecmsd, JIpy>KeCTBOTO € BB3MPHEIO Aa OTHHUTA
MHBECTHLMUTE B JBIUEPHH M acouMupanu npeanpuatus kato npuinara MCC 39 Qunancosu
UHCIPYMEHMU: RPUHABAHE U OYeHABAHE.

Peposaure nokynku M mponaxOW Ha (UHAHCOBM aKTHBH Ha pasnojioKeHWe 3a mpojaxkba ce
MpU3HABAT Ha JlaTa Ha TbLIyBaHEe — JlaTaTa Ha cJiejIkaTa, Ha KoATo JIpy:KecTBOTO Ce aHrakupa ja
3aKynmd WiM npojaje akThBa. Cliell bpBOHAYANHOTO MM MpH3HABaHe (PUHAHCOBHTE AaKTHBM Ha
pasnoJiokeHne 3a npojaxba ce OLEHSBAT MO CHPaBEAIHBA CTOWHOCT KbM JlaTaTa Ha M3rOTBAHE Ha
(uHaHCOBHTE OTHETH KaTO BCSKA pasiiMKa JO Ta3H CTOWHOCT ce NpH3HABAa B APYIWs BceoOXBaTeH
joxon. Ilpu nocnenpama nponamba uinu obeslieHKa Ha (H)MHAHCOBH AKTHBM Ha PA3lOIOKEHHE 3a
npoax6a, aKyMmyJaHpaHMTe Pa3jiMKU OT KOPEKLMWTE [0 ChpaBejJlMBa CTOWHOCT ce NpH3HaBaT B
neuanbara unu 3arybara.
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3.6.4. @uuancogu aKmueu HA PA3NOTONCEHUE 3a HPoOaxycia (npodvidcernue)

CI'[]JaBe,EUIHBaTa 1ieHa Ha (l)HHaHCOBHTe aKTHBH, 3a KOHTO CBLUICCTBYBa 60])00B3 [[€Ha Ha aKTHBEH
nasap ce ornpeneis Ha Ga3a Ha OOpCOBMTE KOTHPOBKH, BalM/IHW KbM Kpas Ha OTHETHWS MEPHOA.
DuHaHCOBUTE dKTHBH, 3a KOHUTO HE CbIIeCTBYyBaA Gopcosa lIeHa Ha AaKTHBEH I1a3ap W 4YHATO
cripaBeUIMBa CTOMHOCT He MOXe [Ja Obje HaieKIHO omnpefencHa, ciel MbpPBOHAYAIHOTO WM
NpU3HaBaHe Ce OTYMTAT 10 LEeHa Ha Npuao0HBaHe, HaMalleHa ¢ eBeHTyasnHa 3aryba or obesleHka
(Bwx cpio Genexka 3.6.5). -

3.6.5. Obezuenxa na punancosu akmueu

KbM kpas Ha oTdeTHHs nepuol PbkoBOACTBOTO Ha J[pysKecTBOTO MpaBH MpeLEeHKa Jajii CblUIeCTBYBAT
O0CKTHBHH MHJIMKAlMH 3a o0e3lleHKa Ha BCHYKM (UHAHCOBHTE AaKTHBH € H3KJIIOYEHHE Ha
(pUHAHCOBHTE aKTMBM OTYMTAHHW MO CIIpaBe/IMBa CTOMHOCT B neuanbara wiu 3arybara. OuHancoB
aKTHB ce cuyMTa 3a oOe3lleHeH Camo TOraBa, KOTaTo CHILECTBYBAT OOEKTHBHM JI0KA3aTesICTBa, Y€ B
pesyJITaT Ha €IHO WIH noBede CBOMTHA, HACTBIHIM Cle/l [TbPBOHA4AlHOTO My [pH3HaBaHE,
OYaKBaHHUTE MapHUHHU NOTOLM ¢ HaMaslellu.

ITpu ycTaHOBsBaHE HATMYMETO Ha TAKWBA IPH3HALM 32 AKTHBUTE OTYHTAHM 1O LieHa Ha puaoOuBaHe,
zarybata or obe3ueHKa ce ompejeiis KaTO pa3idka Me}JIy IpeHOCHaTa CTOWHOCT W ceraurHata
CTOMHOCT Ha OvyaKBaHWUTE ObACLIM MAPHYHHM TOTOLM, AMCKOHTUPAHH C TEKYLIHA [a3apeH JMXBEH
NPOLEHT 3a CXO/IHH AKTHBH.

Korato cmaj B cripaBeminBaTa cTOWHOCT Ha (DUHAHCOB aKTHB Ha pasnoNoKeHHe 3a mpojaxkba €
TMpU3HAT B JIpyr BceoOXBaTeH J0X0A M MMa OOGKTHBHM A0KA3aTeICTBa, Ye aKTHBBT € obe3leHeH,
HaTpynaHata 3aryba or ofe3lleHka, M3uMCIeHa KaToO pa3nvKa Meay LieHaTa Ha npuaobuBane W
TeKyllaTa CrpaBeliiBa CTOWHOCT, ce Mpu3HaBa B IedanGara uiu 3arybara, [OpH ako (HHAHCOBHUSAT
aKTUB He e oTnucaH. 3arybute orT o0e3LeHKH, NPU3HATH 3a KAMUTAJNOBM MHCTPYMEHTH Ha
paznionoxenue 3a npojpaxba, He Morar 1a GbAaT Bb3CTAHOBEHH B revantara niau sarybara.

3arybara oT ofe3lieHKa Ha WHBECTHLMMTE, [JbPXKaHWH JIO Majex, MpeloCTABEHHTe KPEIAWTH M
B3€MaHUA, OTUWTAHM MO aMOPTH3MpPaHA CTOMHOCT, C€ W3YMCJIABA KATO pasfMKa MEXIy MPeHOcHATa
CTOMHOCT M HACcTOAIIA CTOMHOCT Ha OBACLIMTE MAPUYHU MOTOLM, AHCKOHTHPAHH C MMbPBOHAUYATHUA
edexTUBEH MMXBEH MPOLEHT. 3aryGara ot obe3iieHKa ce npu3Haea B nevanbarta wim 3arybara. T4 ce
BB3CTAHOBABA, AKO MOCE/BAILOTO YBEIHYEHUE Ha BH3CTAHOBMMATA CTOMHOCT MOXKe OOEKTHBHO ja
Obie 00BBpP3aHO ¢ HAaCTHIBaHe HA CHOMTHE ClIEA [aTara, Ha KOATo € Ouila npu3HaTa obe3neHkaTa.

3.6.6. @unancosu nacusu no AMOPMUIUPAHA CHMOIIHOCM

Cex MbpBOHAYATHOTO MM TpH3HaBaHe JIpyKeCcTBOTO OLCHABA BCHYKM (PHHAHCOBH MMACHBH [0
aMopTH3HpaHa CTOHHOCT ¢ H3KJIIOYEHHE Ha: (bHHaHCOBHTe MacHBH, OTHHTAHH MO CHOpaBeAIHBA
CTOHHOCT B revanbara Hid 33]’"}’63’1"3; El)HHaHCOBHTG MacHBH, Bb3HHKHAJIH, KOTATO MPEXBBPIAAHETO Ha
AKTHB HE OTroBaps Ha YCJIOBHATA 3a OTIIHCBAHE, AOTOBOPH 3a CIJHH&HCOB& rapadiiya, aHraXxUuMeHTH 3a
MpeNOCTaBAHE HA KpPEIHUT C JIKXBCH TMPOLICHT, NO-HUCBK OT MasapHHA. B otuera 3a ¢HHaHCOBOTO
CbCTOAHHEC Ha I{py}l{eCTBUTO TC3H MacHBH Ca MPCACTAaBCHH KAaTO THPrOBCKH H APYrH 3a0b/DKCHHA H
3aIB/KCHUS 110 JIMXBEHH 3aeMH.

Tvpeoecku u opyzu 3a0vasceHun

TopropeknTe W ApYrH 3abJDKEHHs BB3HMKBAT B pe3y/iTaT Ha TOMYYEHM CTOKH WIH YCHyrH.
KpaTkocpouHHTE 3aAbIIKCHAS HE Ce AMOPTH3HPAT.
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3.6.6. @unancosu nacugu no AMOPMU3UPAHA CMOUHOCH (NPOOBIdICEHUE)

3advaycenun no nuxeeHu 3aemu

JluxBeHuTe 3aeMu ce NpPU3HABAT [I'HPBOHAYATHO MO CMpaBe/UIMBa LieHa, GopMHMpaHa OT NOJyUYeHHTe
napuvHy NMOCTHIVIEHHs, HAMAJICHH C NPHUCBHILUTE Pasxoau no caeikara. Ciea MbpBOHAYATIHOTO MM
TNpH3HABaHE, JIMXBEHUTE 3a€MH C¢ OLICHSABAT 110 aMOPTH3HPaHa CTOMHOCT, KaToO BCAKA pas/inka MExKLy
MMbPBOHAYAIHATA CTOMHOCT W CTOMHOCTTA Ha Najiexx ce oTuMTa B nevanbara wid 3arybarta 3a nepuoa
Ha noji3BaHe Ha 3aema Ha 0a3za Merojaa Ha e(beKTHBHHH JIMXBE€H NPOLICHT. l'[onyquH're JIMXBCHH
3acMH, NpH Bb3HHKBAHCTO Ha KOHUTO HE Ca HU3BBPIUCHH pa3XOoldH CBBP3aHH CbC CllgjIKara, HE CC
amopruszupar. [lo cbiums HauyvH ce TPeTHpaT mnoiyueHuTe OAHKOBH OBBPAPAQTH, MPH KOMUTO
NOJY4HaTeNnAT HMa IpaB0 MHOTOKPAaTHO [a YCBOABA HITH MOraciABa 3acMa B PaMKHTE Ha NPCIABAPHTEHO
AOTOBOPCHHA THMHT.

OUHAHCOBUTE pa3Xo[y, B TOBA YHCIO M AMPEKTHHTE pa3XoAW MO [MPUBJIMYAHETO HA 3aeMa, Ce
npuzHaBar Ha 0a3aTta Ha MeTojla Ha eQEKTHBHMSA JIMXBEH [IPOLIEHT, C HW3K/IIOYCHHE Ha
TPaH3aKLUHOHHHUTE Pa3xou 1o OaHKOBH OBBPAPadTH, KOUTO ce MpU3HABaT B nevanbarta uiau sarybara
Ha nuneiina 6a3a 3a mepHo/a, 3a KOHWTO e 0roBOpeH oBbpApadTLT.

MetoasT Ha eeKTHBHMSA TMXBEH MPOLEHT © METO/ 32 M3YMCICHHE HA aMOPTU3MPAHATa CTOMHOCT Ha
eMH (MHAHCOB aKTHB WIIH MacHB H 3a pasfpeAc/icHHe HAa MPHXOAA OT WM pa3xoja 3a JIMXBH I1pe3
CHOTBETHUA Nepruof. EQEKTHBHHUAT JIMXBEH NPOLICHT € TO3H, TP KOWTO ce MCKOHTUPAT OUaKBaHHTE
Obaen NapuvHH TIAIlAaHAs WIH MOCTBIUICHHS MO BpeMe Ha JKMBOTA Ha ()MHAHCOBHA WHCTPYMEHT,
WJTH TIPH OTIPeIeNIeHH Cllyyau 3a M0-KpaThk MepHoji, KbM HeTHaTa NPEeHOCHa CTOMHOCT Ha (DMHAHCOBUA
aktuB wid nacus. [Ipy n3uncienreTo Ha e(eKTUBHUS JIMXBEH NPOLEHT JIpy:KecTBOTO MpeLeHABa
NnapU4YHUTE MOTOLM, KATO B3eMa MPEABHI BCHUKH JOTOBOPHH YCIOBHMA HAa (PUHAHCOBUA WHCTPYMEHT,
HO 0e3 Ja BKJIIOYBA MOTEHUMATHHA OBACIM KpeAMTHHU 3aryou ot obesuenka. M3uncienuero BKmo4Ba
TAKCH, TPAH3AKLIMOHHH Pa3X0/IH, TIPEMUH HJIM OTCTBIIKH, IJIATEHH WIH MOJYYEHH MEXKY CTPAHHUTE Ha
JI0roBOpa, KOUTO ca Hepasae/iHa 4acT OT e)eKTHBHUS JIMXBEH MPOLEHT.

JIuxBeHHTe 3aeMM ce KIacH(PULUPAT KaTO TEeKyIH, KOraTo cJje/pa fa ObJaT ypeaeHH B paMKHTE Ha
JABAHAIECET MeceLa OT Kpas Ha OTUETHHUS NEPHOL.

3.6.7. Ocnoeen kanuman

OcuoBuuAT Kamutanl Ha JIpy»KeCTBOTO € IpPeACTABEH [0 HCTOpHYECKAa UeHa B [JeHA Ha
PerucTpHpaHeTo My.

3.7. Ipuxoau u pazxoau 3a ObjelH NePHOAH
Karto npuxonu u paszxosu 3a Obaelin NepHoid B oT4eTa 32 GDMHAHCOBOTO CHCTOSHHE Ca MpeACTaBeHH

MPUXOAH H pa3Xo[H, KOUTO ¢a NMpEeAriaTeéHH Mpe3 HACTOALIHA, HO C€ OTHACAT A0 CJICABALUH OTHCTHH
NEPHOAH — rapaHiiMH, 3aCTPaxoOBKH, aﬁoHaMeHTH, HA4CMH H JIPYIH.
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3.8. Jlansbk BBpXy 0X0ja
JlaHbKBT BBPXY JI0X0/1a BKIFOUBA TeKYIIHS JaHBK BPXY nevyanbara H OTCPOUEHUTE JaHbLH.

Texywmsat 1aHbk ce orpesess Bb3 0OCHOBa Ha obnaraemara (1aHbyHa) nevyanba 3a Nepyo/ja Karo ce
rnpunara CCIJC‘KTHBHaTa JaHb4yHa CTaBKa CbhIIACHO JaHBYHOTO 3aKOHOOATENCTBO KbM [@raTra Ha
(bHHaHCOBHTe OTHETH. OICPOHGHHTC JaHblUH Ca CYMHTEC Ha Ob/DKUMHTE (B'b3CTaHOBPIMH) AaHbLIH
BBpXy NMevandaTa 3a ObAEIM NepHOaH MO OTHOLIEHHE Ha objlaraeMuTe (IPUCTafallid Ce) BPEMEHHH
pa3nukd. BpemeHHHTE pasiMKM ca pasiMKMTe MEXKIY NPEHOCHATa CTOWHOCT Ha €IMH aKTHB WU
f1aCHB W HEropata JaHb4Ha OCHOBA. O’I’CpO'-]eHPIT‘C AaHBLH BBPXY neyanbara ce W3YMC/IIBAT upes
npuiaraHeTo Ha OanaHCOBMS macuBeH Mertod. OTCpodyeHHTe JaHBYHM MAacHBM C€ M34YHMCIIABAT 3a
BCHUKH 0OJ1araeéMH BpeMEHHHM pa3jiMKM, I0KATO OTCPOYEHHMTE JaHbUYHU aKTMBH 3a NPHUCNAJAlIHTe Ce
BPEMEHHH Pa3JIMKH C¢ MPH3HaBaT, CaMO aKo MMa BEPOATHOCT 3a TAXHOTO 06pa'rHo MNMpoOsABJIEHHE H aKo
,[[py}l(eCTBOTO lle € B ChCTOsiHUE B Obclie aa reHepHpa J0CTaTbYHO rleqanﬁa, OT KOATO T Ja Morart
Ja 6ppar NpyCajaHaTH.

OtcpouyeHHTe JaHbYHH AaKTHBU U MACHBH C€ H3YMCIIABAT KATO Ce MpUJara npeanojaraeMara aHbuHa
CTaBKa 3a IepHoja, B KOHTO Te 1le Ce peaJ3HpaT MK MOoracir, ChIiIacHO HWHQOPMALHATA, C KOATO
JlpyecTBOTO pasnonara KbM MOMEHTa Ha CbCTaBsiHe Ha GUHAHCOBUTE 0TYETH. OTCPOUEHHUTE AaHbLM
ce npu3Hasat B nevandata wiM 3arybata, OCBEH B ClyuaMTe, KOraTo Bb3HMKBAT BbB BPb3Ka olepallus
WK COUTHE, KOETO € NPU3HATO, B CBHUIMA WM JPYI NEPHOJ, u3BbLH nevanbara unu 3arybara s apyr
BCceOOXBATEH AOXOA WIH JMPEKTHO B cOOCTBeH KamuTaad. B TO3M ciiyyail B OTCPOYEHHAT JaHBK CE
MocoYBa JAMPEKTHO 3a CMETKa Ha APYr BceoOXBaTeH AOXOA Wiu coOcTBeH Kanuran, 6e3 Ja Hammpa
OTpaxkeHHe B Mevanbdara win 3arydara.

Otcpouennre JaHbYHU AKTUBH U MACHBH Ce IIPEJCTABAT HETHO, KO MOJUIEKAT HA eIMHEH PEeXUM Ha
obnarane.

CerinacHo aeiicrBamioro 3a 2013 u 2012 roguHa JaHbYHO 3aKOHOJATEJICTBO, AAHBYHATA CTABKA,
KOATO C€ MpWiara MNpd U34MC/IsBaHe Ha JaHbBYHUTE 3aibkeHHa Ha [pyxecrsoro e 10%. Ilpu
M3YMCIEHUETO Ha OTCPOYCHHTE NAHBYHH aKTHBH U macuBH kbM 31 nexemspu 2013 u 2012 roauna e
H3MoN3Bana JaHbpuHa ctaska 10%.

3.9. IIpm3naBaHe HA NPHUXOAH H Pa3XoaH
3.9.1. Ilpuxoou om npoodasicbéa Ha cmoKu, ycayzu u Opyzu npuxoou

HPHXOJIPITC H pasxoguTe C€ Ha4vMuCIaBaT B MOMECHTa Ha TAXHOTO BB3HHKBaHE, HE3aBHCHMO OT
MOMEHTa Ha NMapH4YHHUTE MOCTBIUICHHA H TUIAIIAHHA. OT4YHTaHETO UM Ce H3BBPUIBA OPH CHIa3BaHE Ha
H3HCKBAHETO 3a NIPHYHHHA H CTOHHOCTHA BPB3Ka MEHKIY TAX.

[lpuxoaure ce oueHaBaT Mo crHpaBejiMBaTa CTOMHOCT HA MOJYYEHOTO WM TOJIEXKAINOTO Ha
noJIy4aBaHe Bh3HArpaykJaeHHe, HAaMaJIeHO ChC CyMara Ha BCHYKH IPEJOCTaBEHH OTCTBIIKH U BKJIIOUBAT
OpyTHUTE NMOTOLM OT MKOHOMHYECKH MOJ3M NOTyd4eHH OT M Jb/kMMH Ha JlpyxectBoro, Cymure,
cuOpaHM OT UMETO Ha TPETH CTPaHH, KATO JAHBLM BBPXY MpoAaxOHuTe, KAKBBTO € JaHBKBT BbPXY
nobaBeHaTa CTOWHOCT, € U3KJIIOYBAT OT MPUXOJHUTE.

Hpuxonum oT nponamﬁa Ha CTOKH H MPOAYKIOHA CE€ NPHU3HABAT, KOraTo:

® 3HAyMTENHUTE PHUCKOBE W MOJI3H OT COOCTBEHOCTTA BBPXY CTOKHTE WIIM MPOAYKIMATA ca
NpexXBLPJICHH Ha KyITyBaya,

e Jlpy’ecTBOTO HE € 3ama3’ujio MPOAB/DKABAIIO yuacTHe M  e(EeKTHBEH KOHTPOJ BBPXY
YNPaBAEHUETO Ha MPOJAaJICHUTE CTOKH (ITPOLYKLHs );
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3.9.1. Ilpuxoou om npooascéa Ha cmoxu, yeiyzu 4 Opyzu npuxoou (npodvidicerue)

. BepOﬂTHO € B PE3yATAaT Ha c/iejIKkaTa I[py}KCCTBOTO Ja nojiydd HKOHOMHYECCKH H3Iou,

L anXOﬂHTe H pasxoAHuTe MPAKO CBBP3aHH CHC CACTIKaTa MOraT Ja ObaT HaJIEKAHO OLICHEHH.

Korato PE3YITATHT OT CACJIKaTa 3a MpeaocTaBidHE Ha YCJyra MOKE Ja 61:,[[8 HaaCHKAHO OLEHEH,
MPpHXOABT CE MpPH3HaBa B 3aBHCHUMOCT OT €Tana Ha 3aBbPIICHOCT Ha COENIKaTa KbM Kpad Ha OTHETHHS
nepHoL. B CJIYHauTe, KOraTo pe3yaTaTbT HE MOXKE Ja 61:,[[8 HaJCKOAHO OLIEHEH, MPUXOABT CE NPHU3HABA
caMo A0TOJIKOBA, AOKOJIKOTO HAaMpPaBeHHUTE Pa3Xo/H ¢a Bb3CTAHOBHMH,

[ewanbara (3arybara) ot npopaxkbara Ha MMOTH, MALIMHH, ChOPBHKESHHA, HEMATEPHAIHH aKTHBH W
MaTepHAaJTH ce NPeJICTaRA KaTo APYrd NPUXOAH (pa3xoau).

Koraro nxoHOMHMYECKHTe M3rOlM Ce O4aKBa Jia BB3HMKBAT Ipe3 HAKOIKO (PMHAHCOBHM TIEPHOAA M
Bpb3KaTa MM C MPUXOAMTE MOXe Aa OBJe onpefiesieHa caMo Hal-00I0 MTH KOCBEHO, Pa3XxOfuTe ce
npu3HasBaT B nevanbara WM 3aryGara Ha 6asata Ha NPOLEAYPH 3a CHCTEMATHHYHO W PAlMOHAIHO
pasnpejieneHue.

IIpy pasmsHa Ha aKTMBH CE€ OTYMTA NMPHXOA (pasXxoa) OT pa3MEHHATA TPaH3aKiWs B pasMep Ha
pa3iMKaTa My CIpPaBeIMBaTa CTOMHOCT HAa MOJYYEHHS M TNPEHOCHATa CTOMHOCT Ha pa3sMEHEHHA
aKTHB,

3.9.2, Ilpuxodu u pasxoou 3a MaxKcu u KOMUCUOHHU

Takcure U KOMHCHOHHHTE Cce NMPH3HABAT Ha INPHHLHIA Ha HA4YHCIAABAHETO, CJACA KaTo C€ HM3BBPUIH
CBOTBCTHATA yCiyra. l'lpuxo;mTe OT KOMHCHOHHH 3a TErJICHE Ha napH4HH CpPCACTBa B 6p0ﬁ H TIpH
BHACAHC Ha MApPHYHWU CPEACTBA, KAKTO H TEKYLIHTEe HANOMHMTEJIHH TaKCH 3a 3abaBeHH MUIalaHus,
HA4YHCJICHH B CBHOTBETCTBHC C HW3HCKBAHWUATA Ha JOFOBOPHTE, C€ TMPH3HABAT IPH HU3BBLPIIBAHE HA
CbOTBE€THAaTa TpaH3aKILIH.

3.9.3. @uuancoeu npuxodu u pazxoou

Pasxonure 1o 3aemu, KOMTO MoOraT IpSKO Ja ce OTHecaT KbM aKTHB, 3a KOWTO MpOLECHT Ha
npuaobuBane, CTPOMUTENICTBO H/IM TPOH3BOACTBO, IPEAU Ja CTaHe OTOB 3a TNpEeABHXKIAaHATA MYy
ynorpeba win npoaax0a, HEMPEeMEHHO OTHEMa 3HAYMTENICH MEPHOA OT BpeMe, cieiBa Jja ce
KaIMTaJIu3upaT Karo 4acT OT CTOMHOCTTA Ha TO3W akTWB. BeHuku ocTananyu GHHAHCOBH MPHUXOIH H
pasxoau ce ortpasaBaT B riedanbara wam 3arybata 3a BCHYKM MHCTPYMEHTH, OLEHSBAaHU 10
aMOPTH3HpaHa CTOWHOCT YPe3 M3MON3BaHe MeTO/1a Ha e(DEKTUBHHUS JIMXBEH MPOLICHT.

ITpuxoaure OT AANOBO y4acTHE Ce MpPH3HABAT, KOraTO CE YCTaHOBHM MpaBOTO Ha JIpyXecTBOTO 1a
NOTY4H TO3H NPUXO/L.
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3.10. JInzunr
3.10.1. @unancoe 1uzunz

duHAHCOB JIM3UHI € JIM3UHTOB JAOrosop, KOHTO NpPeXBBPIIA MO ChUIECTBO BCHYKH PHCKOBE W H3T0JH,
NpoU3THYallH OT coOcTBeHOCTTA BBPXY aKTHB.

AkTHBHTE, TpUAOOMTH 4Ype3 (UHAHCOB JIM3WHI, C€ MPH3HABAT [0 MO-HHCKATa OT TAXHATa
CrpaBefniMBa CTOMHOCT KbM jJlataTa Ha npHAOOMBAaHe WM  HAcToflaTa CTOHHOCT Ha
MHHUMATHUTETM3UHIOBH  TiMalanus. [IbpBoHa4ajHWTe INpeKH  pasXxo[M, M3BBPIIEHH  OT
JIM3UHIOMOJy4YaTess, ce BKIOYBAT B CTOMHOCTTAa Ha akTvBa. CBIIECTBYBAIUOTO 3a[b/IKEHHE KbM
AM3MHrOZATENs ce TpejCTaBs B OTdeTa 3a (DMHAHCOBOTO CbCTOSHME Ha JIpy)KecTBOTO Kato
3a/(b/DKECHHE MO QHHAHCOB JIU3HHT.

Jlu3uHroBuTe IamaHus ce pa3aenaT MeXKIy JIMXBEHH IUIALaHNWA W IUlalllaHKd 10 riaBHHla, Taka 4c
[a ce MoJIy4H IIOCTOAHEH JIMXBEH MPOUECHT BBPXY OCTATBYHOTO 3abJIKEHHE T10 JIM3UHIA.

DUHAHCOBUAT NU3MHT MOPAX/a AMOPTH3AIIMOHEH pPa3XoJ| 3a aMOPTH3UPYEMMTE AKTHBH, KaKTO W
(uHaHCOR pa3Xxod 3a BCEKW OTYETeH MepHoA. AMOpPTH3aUMOHHATa IOJMTHKA MO OTHOLICHHE Ha
aMOPTU3MPYEMHMTE HAeTH aKTUBH € CbhboOpa3eHa ¢ Ta3M 10O OTHOWIEHHE Ha CcoOCTBEHHTE
aMOPTH3UPYEMH aKTHBH.

3a neqMTe Ha NPEACTABAHETO Ha (HMHAHCOBUTE MHCTPYMEHTH MO KAaTErOpHH, ONpPEAeNeHH B
cvorBercTBHE ¢ MCC 39 Quunancosu uncmpymenmu. npusnasane u oyexseéane, 3abJUKEHHATA 110
()MHAHCOB JIM3HHT ce KNaCH(MULMPAT B KaTeropusaTa ()MHAHCOBH MACHBH IO aMOPTH3UPAHa CTOHHOCT.

3.10.2. Onepamueen nuzunz

Pasxoaure 3a HaeTH aKTMBHM 1O JIOTOBOPH 3a OMEPATHBEH JM3MHI C€ MpU3HaBaT B nedandarta WM
3arybaTa Ha JHHeiiHa 6a3a 3a cpoka Ha J0roBOpa.

Hpnxomrre, PealiM3HPaHH OT OTAAAEHH MO AOTOBOPH 3a ONEPATHBCH JIM3HHIT AKTHBH CC TIPH3HABAT B
nevanbara iy 3arybara Ha nuHeliHa 6a3a 3a cpoka Ha jgoroBopa. [IbpBOHaYaNHUTE Pa3XoaHu, NPSKO
CBBP3aHH ChC CKIIKOUBAHETO HA JIM3UHTOBHA AOrOBOp, C€ KalMHTAJIH3HPaAT B CTOHHOCTTA Ha AKTHRA H CE
NPH3HaBaT KaTo pa3sxol Ha JIMHelHa 6a3a 3a CpOKa Ha JH3HHIOBHA J0TOBOP.

3.10.3. IIpooasicoa c obpamen ausunz

Cnenkara 3a nponax6a ¢ oOpaTeH JU3HHI ¢ CBbp3aHa ¢ npoaaxbaTa Ha aKTUB U 0GPAaTHOTO HaeMaHe
Ha ChuIMA akTHB, CUETOBOAHOTO TpeTHpaHe Ha mpojaxba ¢ oOpaTeH NU3WHI 3aBHCH OT BHAA Ha
ChOTBETHHA JIM3HHIOB AOIOBOP H OT CBIMHOCTTA Ha CHAe/IKaTa.

AKko 0OpaTHHAT JU3HHT € (PMHAHCOB JIM3KMHT, CHEJIKATA € CPEJICTBO 32 MPEAOCTaBsIHe Ha (PMHAHCHpaHe
OT JIM3HHTOJATe/s Ha JIM3WHTONONy4aTess, KaTo akTUBBT ce sBsiBa obe3meueHue. AKO ChIVIACHO
YCJIOBUATA HA JIOTOBOPA 3a (PUHAHCOB JIM3HHI" HAMA TIPOMSHA B MPABATA 3@ W3M0JI3BAHE HA AKTHBA OT
NpojaBaya/IN3UHrOIONyHaTeNs MPeIy U CNel C/ieNKaTa, TO T ¢ W3BbH obxsata Ha MCC 17 Jlusuneu
M 110 CBILECTBO MpeacTaBisBa (hpuHaHcupaHe. B To3u ciyuaii, nonyyeHuTe NMOCTHIVIEHUA OT c/elKara
CE TNPEACTABAT KaTO 3ab/DKEHHA NO JHXBeHHW 3aeMU B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE, a
M3BBPIICHUTE OT JIM3HHIOMOIyYaTe/Is NPEKH pa3sxoid 0 cjelKaTa ce pa3cpouBaT 3a NepHoAa Ha
JM3HHTOBHS OTOBOP.
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4. Pa3xoau 3a BbHIUHK YCAYIH

31 nekemBpH

31 nexemBpn

2013 2012
W1, NB. XHJL. JIB.
Taxcn Komucus no ¢unancos Hapsop v Llenrpanen genosurap 3 3
CueToBOJIHYU YCITYTH 4 3
Opur 1 1
8 7
5. Pasxoau 3a nepconania
31 gexemBpH 31 nexemBpH
2013 2012
XHJL JIB. XHJL. JIB.
Besnarpaxaenus 5 2
Coumaniu OCHrypoBKH U Ha10aBKH 1 1
6 3
6. Pa3zxonm 3a obe3uenka
31 pexemBpH 31 pexemBpwu
2013 2012
KWL 1B, XHJL JIB.
OGes1eHka Ha B3eMaHUs OT HEYCTOMKU (351) -
(351) -
7. PuHAHCOBH pa3Xxoan
31 nexkemspu 31 nexkemspn
2013 2012
XHJl, JIB. XHJL. J1B.
Dunancoeu pazxoou
baHKOBHU TakcH, KOMHCHOHHH M APYTrH HHAHCOBH Pa3Xoau (2) (2)
DunaHCcOBH pa3xoan 2) 2)
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3a zoounama, npuriaiousaria na 31 dexemepu 2013

8. Jdanbano obnarane

Cobnocraskara MEXKIOy CUYEeTOBOOHATA 3ary63 W Mnpuxola OT AaHbK, KAaKTO H H3YHCIEHHATa Ha
edexTuBHUS naHbueH npoueHT kbM 31 gexemspu 2013 u 2012 roavHa ca npeAcTaBeHH B Cli€HaTa

Tabnauua:

CuerorojiHa 3aryba

[IpunokuMa nanbyHa cTaBka

[Ipuxoa oT AaHBK BHPXY NevandaTa NpH NpUI0KUMATa JaHbYHA
CcTaBKa

JanbyeH eeKT OT HeNMPHU3HAT Npe3 TeKyLaTa rouHa 1JaHb4eH
aKTHB, BB3HUKHA/I NIPE3 TEKYLIHA NEpUoa

IIpuxona oT navBK

EdexTnBHA JaHbYHA CTABKA

31 nexemBpH
2013
XHJL JIB.

(367)
10%

31 pexemBpH
2012
XHJL. JIB.

(12)
10%

(1

Kem 31 pexkempu 2013 romuna PwnkoBoacTBoTo Ha JIpyxcecTBOTO npaBd TMperiea  Ha
BBH3CTAHOBUMOCTTA Ha MpPUCNA/Ialii ce JAHbYHH BPEMEHHH pas/iMku, OPMHPALLH JaHbYHH aKTHBH. B
CJIEICTBHE HA TO3M Mpersiell Jpy’KecTBOTO MPEeLeHsBa, Y€ € Bb3MOXKHO /1a HE Peai3upa J0CTaTb4YHO
obnaraemu mevantu B Onuzko Obaelle, cpeuly KOMTO Aa I'M [pPHCNana, B pe3yaTaT Ha KOETO He

NpH3HaBa AAHBYEH aKTHB BBPXY NpHUCNanamiiyi ce BpeMEHHH pa3jiiKH.

9. THProBeKH H APYrH B3eMaHHs

IlpenocraBenu aBaHcH
B3emanus or HeyCTOHKH

Obesyenxa na 83emManua om HeyCmMouKu
B3emaHus OT HEYCTOHKH, HETHO

10. apuunn cpeacTea

31 nexkemBpH

31 nexemBpH

2013 2012
XHJ. JB. XHJ1. J1B.
304 471
351 351
(351) -
304 822

31 pekeMBpH

31 nexemBpH

2013 2012
XHJL. JIB. XHJl. JIB.
IMapuunu cpeacTsa no 6aHKOBU CMETKH 158 6
158 6
30
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11. OcHoBen kanurajl
OCHOBHUSAT KanuTall € npelacTaBeH MO HEropaTa HOMHHa/IHA CTOHHOCT. y CBrJIaCcHO C'I)JICGHOTO PelIeHue
3a peructpaums. BHeceHuAT HAITBIHO OCHOBEH KanuTall, B pasmep Ha 650 Xun. JiB., € pasnpe/esieH B

650,000 6post MOMMEHHH aKLMK BCAKA ¢ HOMMHATHA CTOHHOCT OT 1 J1eB.

KbM kpasd Ha oTUeTHUs nepHojJ akLMOHepH B JIpy:kecTBOTO ca:

ARumnonep 31 pekeMBpH 31 nexemMBpH
2013 2012

XML JIB. XHJL. JIB.

Murtko Bacunes Croes 99,99% 99,99%
Vaynkoseka 21 AJ] 0,01% 0,01%
100.00% 100.00%

12. 3ary6a na aknus

3arybara Ha akuMs e M34McIeH Ha 0asa Ha HerHata 3aryba M cpe/HO npererfiehus Opod Ha
00UKHOBEHHUTE aKUHH B 0OPBLIEHHE MPe3 OTUETHUS TTEPHOI.

31 pexemBpH 31 pexemBpH

2013 2012

CpennonpererneH Opoii akuHu 650,000 650,000
3aryba B Xun. JB. ' (367) (12)
3ary6a Ha akuus (JieBa) (0.56) (0.02)

13. OHHAHCOBH HHCTPYMEHTH H YIpaBJieHHE HA PHCKOBETE

IlpeHochuTe crolHOCTH Ha akTuBMTe M nacusuTe KbM 31 nexemepu 2013 u 2012 roamua no
KareropuMre onpejenenu B cboreercTBUe ¢ MCC 39 @uuancosu uncmpymenmu: npusnasane u
oYyensi6aHe ca MPe/ICTABeHH B ClIeJHUTE TaGIMIIH:

31 pexemspu 2013, ben. TlpenocraBeHH KPeAHTH Obmmo

XHJL. JIB. H BieMaHHs

TbproBeku 1 aApyru B3emMaHus 9 304 304

[Tapuynu cpenctea 10 158 158
462 462

31 nexemppnu 2012, Kben. TlpepocTaBeHH KpeaMTH O6wo

XHJL. JIB. H B3¢MaHHA

TbproBekH W IpyTH B3eMaHUs 9 822 822

[Mapuynm cpeactsa 10 6 6
828 828
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13. ®HHAHCOBH HHCTPYMEHTH H YNPaBJ/ieHHe HA PHCKOBeTe (MPOABJIKeHHE)

Hsnonszsanero Ha GpUHAHCOBH MHCTPYMEHTH M3nara JIpy)kecTBoTO Ha nasapeH, KpeAMTeH U TMKBUACH
puck. B Hacrosinara Genexka e rperctaBeHa MH(OpPMALMs 3a LEAUTE, NOJIUTHKUTE U MIPOLIECUTE 10
YIPaB/IEHHETO Ha TE€3U PUCKOBE, KAKTO H 32 H YNPAB/ICHHETO Ha Kanurana.

Ilazapen puck

n&apHHHT PUCK € PHCKBT CchpaBelinBaTa CTOHHOCT HIJIH 6'51[6U1HT6 napH4yHH  NOTOUM Ha
(GHHAHCOBMTE MHCTPYMEHTH Jia BapHparT Mopaid [poMsHa B Ma3apHUTE LEHH, U MOXKE Ja ce MPOSBH
KaTO BANYTCH, IHXBCH WITH APYT LICHOBH PHCK.

Juxeen puck

,[[py)KeCTBOTO € HM3JIOJKCHO Ha JIMXBEH PHCK, TBHl KATO 4acT OT MONYYCHHUTE 3aCMH Ca C NMPOMCH/IHUB
JHXBEH NPOUEHT, JOI'OBOPECH KaTo OasucHa NMXBa 3aBMILIEHA C onpenesicHa Haabaska.

Kpeoumen puck

KpenurHuar puck e pucKbT efHaTa cTpaHa Mo (UHAHCOBHUS HHCTPYMEHT fa He ycriee 1a W3IThJIHU
3a/IbJDKEHHETO CH M 110 TO3M HAYMH Jia npuuuhy 3aryba na apyrata. @uHaHCOBHTE aKTUBM, KOUTO
NOTEHUMAIHO M31araT JIpy»ecTBOTO Ha KpeaWTeH PHCK, ca NPEeAMMHO B3eMaHHs Mo NpoaakOH u
NPEAOCTaBEHH JTHXBEHH 3aeMH. OcHOBHO JIpy/KECTBOTO € M3/I0JKEHO Ha KPEJHTEH PHCK, B Cily4ai ue
KJIMEHTUTE HE H3IUIATAT CBOUTE 3a/bJIKECHHS.

[IpenocHara croiiHocT Ha (MHAHCOBHTE AKTHBM, HETHO OT 3aryOure oT OOe3LEHKH, MpeicTaBs B
MaKCHMaJlHa CTeNEeH KPeJMTHHA PHCK, Ha KOHTO JIpy:KeCTBOTO € H3IOKEHO.

Juxeuoden puck

JlukBuaAHKUAT PHCK € PHCKBT ﬂp)/H(eCTBOTO Aa HE MOXKE Ja H3ITbJIHH QJHHB,HCOBHTG CH 3abJIXKCHWA,
TOrapa KoraTto T¢ CTaHaT HM3UCKYEMMH. [MonuTukata B Tasd OOJACT € HACOYCHA KBM T apaHTHpaHe
HAJIMYHETO Ha A0CTAaTbYHO JIMKBHAHH CpeacTBa, ¢ KOUTO [da Objar Oﬁcﬂy)KeHH 3abJIKCHHATA, KOraTo
ChIUIHTE CTAHAT H3UCKYCMH, BKIIHOYHTE/IHO B H3BBHPEHH H HENMPE/ABHACHH CHTYaLHH.

Ynpasnenue na kanumana

Jlpy>KecTBOTO ynpas/jsaBa KaluTana cH Taka, 4e€ Jia OCHrypu (pyHKIMOHMPAHETO CH KaTo AEHCTBAIIO
NPeANpUATHE, KAaTO €JHOBPEMEHHO ¢ TOBAa CE¢ CTPEMH Aa MaKCHMH3Hpa BB3BpaIlaeMOCTTa 3a
aKLIMOHEPUTE, Upe3 ONTHMHU3ALMS HAa CHOTHOIICHHUETO MEX/IY JBJIT W KanuTal (BB3BpallaeMocTTa Ha
MHBeCTUpaHus Kanutan). Llenta na PRKOBOACTBOTO € a mMOAABPiKa JIOBEPHETO HA WHBECTUTOPHUTE,
KPEIMTOPUTE M Ma3apa M J1a rapaHTHpa ObAeIIoTo pa3BuTHe Ha Jlpy»KEeCTBOTO.

PeroBoscTBoTo Ha JlpyskecTBOTO HabnloaBa KanUTaaoBaTa CTPYKTypa Ha $a3ata Ha CbOTHOLIEHHETO
HETEH ABJII' KbM KOPHIHPaH coOcTBeH Kanurtan. Heruusar IBJIT BKJIKOYBA KaKTO ABJATOCPOYHHTE H
KPAaTKOCPOYHHTE JIMXBCHH 3a€MH OT HECBBP3aHH JHIA, Taka W ABLATOCPOYHHTE H KPaTKOCPOYHHMTE
3a0bJKCHHUA 110 (bHHaHCOB JIU3HUHI, HaMaJlcHH C TIapH4YHHTE CpeacTBa. OCHOBHUAT Karnmurarn,
pesepBHTe, HaTpynaHara nedanfa, KakTo M nojydeHure 3aeMH ot JlpyxecrBoro-maiika (opmupar
KOpHrupanus codcTeeH kanuran Ha J[pyskecTBoTO.
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BEJIE’KKH K'bM ®HHAHCOBHTE OTYETH
3a 200unama, npuxiousamia na 31 oexemepu 2013

13. ®unancoBH HHCTPYMEHTH H YHPABJICHHE HA PHCKOBeTe (IPOABL/DKEHHE)

PbkoBoacTBOTO Ha JIpy’KecTBOTO onpejens pasMepa Ha HEOOXOAUMHSA KamMTAal MPOMOPLHOHAIHO Ha
HHBOTO HAa PHCK, ¢ KOHTO ce XapaKTepU3HpaT OT/ENHHUTE ASHHOCTH (MPOSKTH, OHU3HEC CErMEHTH).
TourbpskaHeTo ¥ KOPHIMpPaHETO Ha KaluTaloBaTa CTPYKTYpa Ceé M3BBPIUBA B TACHA Bpb3Ka ¢
MPOMEHUTE B HKOHOMMYECKHTE YCJIOBHS, KAKTO M B 3aBUCHMOCT OT HMBOTO HA PUCK, MPHCHLIO HA
CHOTBETHUTE aKTUBH (MPOEKTH), B KOUTO Ce MHBEeCTHpA.

OCHOBHUTE WHCTPYMCHTH, KOWTO C€ H3IIOJ3BAT 3a YNpaBJeHME Ha KallMrajgoBara CTpPyKTypa ca:
JAMBUIEHTHA NOJMTHKA; CMHTHpPaHe Wi 06paTHO M3KYIyBaHe Ha €MHTHPAaHH KAIUTAJIOBH M /ILITOBH
HHCTPYMEHTH; mnpojakba Ha aKkTHBM, C LeJ HaMansdBaHe Ha HHBOTO Ha 3aJUTBXKHAJIOCT;
peyHaHcHpaHe Ha AbJira, Ype3 W3JaBaHe HA MHCTPYMEHTH C MO-AbJbI MaTyputer W ap. Beuuku
pelleHHA 3a NPOMEHH B Ta3M HAacOKa ce B3eMaT NPH OTYMTaHe Ha OagaHca MEXIy lieHarta H
PMCKOBETE, NPUCHILKU HA Pa3sIMYHUTE H3TOUHHLIU Ha (pUHAHCHpate.

B cwoteercrane ¢ pasmopendure nHa 3JCULL u ycraBa nHa J[pyXeCTBOTO (hUHAHCHpaHETO Ha
MHBECTULMOHHATA AEHHOCT CE M3BBPLIBA Ype3:
o Cobctrenn cpencTsa, HabpaHH upe3 myOIUYHO npeyiaraHe Ha akiIMK Ha J{pyKecTBOTO;
¢ HMspasane Ha o6Mrauyu, perucTpHpaHy 3a ThProBHS Ha pery/iMpaH rasap Ha LIeHHH KHHXKa,
¢ DBaHKOBH KPEJHTH, MpeJHA3HAYCHH 3a NPHA0OHBAHE HA AKTHBH,
e baHKOBM KPEAWTH ChC CPOK JO Majeka He roeede OT 12 mecela 3a M3ILUIALAHE HA JIHXBH [10
u3faneHuTe oT JIpy:KecTBOTO NBJITOBH LEHHH KHHXKA, Te3W KPeauTH B HHATO €IWH MOMEHT He
morar na Haasuwasat 20 % ot 6anaHcoBaTa CTOHHOCT Ha aKTHBHTE Ha J[py>KeCTBOTO.

Cpencrsara, npuBaeyeHU 110 peia Ha NOCIEAHUTE TPH TOUKH 110-rOPe HE MOTAT B HUTO €/IMH MOMEHT
Jla Ha[IBMIIABAT CTO ITbTH KanuTana Ha J[pyxecTBoTo.

14. IIpenszuncienne Ha cpaBuuTe/HA HHPOPpMANHS

[Ipu wsroteane Ha punancosus otyer 3a 2013 rofMHa, APYKECTBOTO € M3BBPIINIO TIPEUIUUCIIEHHE
Ha CpaBHMTeJIHAaTA UH(OpMalHA, B pe3ynTaT Ha KOpeKLMs Ha rpeiika. B cneacTue Ha U3BBPIICHATE
KOpPEKLUHH Ca ce MNpOoABHIIH Cd)eKTPl CAUHCTBEHO B OTYETa 3a (l)HHaHCOBOT‘O CbCTOAHHE Ha
APYKECTBOTO, TBH KaTro nepHoZla Ha [OONyCKaHe Ha TpeluikaTta HE T1Ionajila B CpaBHUTEHATa
uHpopmanmsa, xosaTo ce npejacraBs B OTdera 3a nevanbara wiM 3arybara M apyrus BCeoOXBaTeH
A0X01. Ed)ex‘ra OT NPOMEHHUTE B OTYCTA 3a CI)HH&HCOBOTO CbCTOAHHE Ha APY)KCCTBOTO € MPEacTaBcH
1o — 10y

IMpean  Kopekuuu Crnexn

NpeH3UHCIEHUS KbM NPEeH3UHCIIeHHs

01.01.2012 Kkbm 31.12.2012

XHJL JIB. XHJL. JIB. XHJL. JIB.

Tekymum akTHBH B T.4. 489 351 840

MbP2OSCKYU U OPY2U B3EMAHUSL 486 351 837

O6mo akTuBn 489 351 840
Kanuran

OcHoBeH KanuTa 650 - 650

Harpynanu nevan6u (lel) 351 190

O6mo kanuTa 489 840

O0wo KanuTal H IACHBH 489 840

IIpu usroTeane Ha ¢uHaHcoBus otuer 3a 2013 roguHa, APYKECTBOTO € YCTAHOBHIIO, Y€ TMpe3 npe3
2011 roamHa e JOIMyCHAJIO rpelika H He € MPU3HAJI0 NPUXOAN OT HEYCTOWKH, B pasMep Ha 351 xuil.
JB.
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