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OTtuer 32 GUHAHCOBOTO CHCTOAHHE

Bene:xkka  31.03.2018 31.12.2017
’000 1B ’000 1B
AKTHBH

JAbarorpaiiny (HeTeKyliH) aKTHBH
Wmotu, MaiiHu ¥ o6opyaBaHe 4.1 166 166
Pa3xoau 3a npuao6uBane Ha IMA 52 52
WHBecTHIMYU B ABLICPHHU ApPYKECTBA 4.2 16 651 16 651
WHBecTULIMU B aCOLIMMPAHU APYKECTBA 4.3 11 11
JBIrocpoyHy B3eMaHusA OT CBbP3aHM JIMLA 4.9.1 3364 3424
Jlpyru apirocpo4yHu ¢MHAHCOBH aKTUBU 4.4 1357 1373
21 601 21677

KpaTkoTpaiinn (Tekyii) akTHBH
Marepuanuu 3anacu 4.6 3 3
DUHaHCOBU aKTUBU IbpPXKAHM 3a ThPryBaHe 4.7 2 647 2721
OUHAaHCOBH aKTUBU J'bPXKaHU JI0 Majex 4.8 948 948
B3emaHus ot cBBp3aHM JiMLA 49.2 2116 2105
HApyru B3emaHus 4.10 2 48
[lapuunu cpencrtsa 4.11 2525 2558
8241 8 383
OBIIIO AKTHUBU 29 842 30 060

Hara: 20.04.2018 r.

CucTaBuTeI:

.
/ M.Kbauumkos /

[TosicHUTeNHU TPUIOXKEHUS KBbM (PUHAHCOBUTE OTYETH Ha CTpaHuuu ot 7 mpo 37,

npeacTasjiABaT HEpa3aACiHa 4acT OT TAX.
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Otuyet 32 GUHAHCOBOTO CHCTOSIHUE
benexxa  31.03.2018  31.12.2017
’000 aB ’000 a8
COBCTBEH KAIIMTAJI 1 TACUBHA
CobcTBeH kanuTa
OcHOBeH (aKLIMOHEPEH) KamuTal 4.13.1 6 584 6 584
Pesepsu 4.14 20701 20716
Hepasnpenenena neyanba 1812 2003
O0u10 co6CcTBEH KanuTAaJl 29 097 29 303
MMACUBH
AbJArocpoynu (HeTeKyun) 3aIbJKeHHUs
[TacvBH 1O OTCPOYEHH JAHBUHU 4.5 2 12
O61m0 JbJTroCpPOYHH 3abJKEHHS 2 12
KpaTkocpounu (Tekymn) 3agb/KeHHs
3aABIKEHUS KbM CBBP3aHHM JIMLIA 4.15 140 140
3aab/KeHUs KbM OaHKa 110 MOJTy4EeHH 3aEMH 4.16 587 587
JbIKUMY TeKYIIM JaHBbLH 4.17 - 1
Jpyry 3agbmkeHus 4.18 16 17
743 745
OBIIO ITACHUBH 745 757
ObI1O COBCTBEH KAITUTAJI 1 ITACUBH 29 842 30 060

Jara: 20.04.2018 r.

CrcraBuTeN: /

A
jl@[.KQJmmKOB /

[ToACHUTEIHA TNPWJIOXKEHHS KbM (HUHAHCOBUTE OTYETH HAa CTpaHuuu or 7 jo 37,

npeacTaBjiABaT HEpa3aCiHa 4acT OT TAX.
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OTuer 32 neyaadaTa Wi 3arydaTta u Apyrusi Bceo0OXBaTeH J0X0.1

Benexka 3a TPHTE 3a TpUTE
Mecela Ha Mecela Ha
2018 2017
’000 nB ’000 nB
Ipuxoau 22 26
Pa3xonu 3a Mmarepuanu 4) &)
Pa3xonu 3a BBHILHU YCIIYTH (10) (10)
Pa3xonu 3a nepcoHana 4.19 (166) (163)
Hpyru pa3xoau 2) (D)
OUHAHCOBU NPUXOJH, HETHO 4.21 (38) 66
3ary6a npeamn JaHb4YHO o01araHe (198) 87)
Pa3xon 3a jaHbK ' 4.22 7 -
3ary6a 3a nepnoga (191) 87)
Jpyr BceoOXBaTeH 10X01: 4.13.3
Cmamuu, koumo uie 6voam
npeknacuguyupanu enocneocmeue 6
neyanbama unu 3azybama, Kozamo onpeoenenu
ycnoeun wie 6v0am U3NvIAHEHU
PesynraT oT npeolieHka Ha pUHAHCOBU aKTUBU
ABPXaHU 10 Manex (17 (5)
JlaHbK BBpPXY J0X0/Ja, CBBP3aH C KOMIIOHEHTH Ha
Jpyr BceoOXBaTeH A0X0J 2 1
Jpyr BceoOXBaTeH J0X0/ 32 II€PUOAA, HETHO OT
JAHbK ‘ 15) 4)
0610 BceoOXBaTeH 10X0/1 32 NepHoaa (206) 91)

Hata: 20.04.2018 r.

CoeraBuTe:

7
mlﬁmq' KoB /

S p

[TosiCHUTEIHK TIPWIOXKEHU KbM (UHAHCOBMTE OTYETH Ha CcTpaHuuu ot 7 po 37,

npeacTasjiABaT HEpa3ACiHA 4acT OT TAX.
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Otyer 32 napuyHHUTE NOTOLH (NIPAK METOA)

Benexku 3a TpuTe 3a TpUTe
Mecela Ha Mecena Ha
2018 2017
’000 sB ’000 1B
OnepaTHBHa AeiiHOCT
[TocThpnIEHHs OT KJIMEHTH 15 16
[TnamaHus KbM JOCTaBUULIUA 2D (20)
[Tnawaxus KbM NEPCOHANT U OCUTYPUTETHU UHCTUTYLIUU (162) (146)
Jlpyry NOCTBIIEHHUs / TIallaHKs 3a OTNlepaTUBHA JAEHHOCT “4 3)
Herten napuyeH noTok oT onepaTHBHA JefiHOCT (172) (153)
HNuBecTHIIHOHHA ACHHOCT
[Tony4eHH JTUXBU OT LEHHU KHUXKA 76 76
Heren napnyeH noTok OT HHBECTHIIMOHHA JEHHOCT 76 76
PuHaHCOBaA JeHHOCT
HeteH napuyeH noTok OT MOJIy4eHH U NPEAOCTaBEHH 3aeMU 121 (234)
[TonyyeHu nuXBU 2 5
[InaTeHu nuMXBU Mo 3aeMu 2) )
HereH mapuueH NoTok OT AEMO3UTH B OaHKH, OTYETEHHU KaTo
VHBECTHLIMHU ‘ - 190
Jlpyru nocteIuieHus / riaiaHus 3a guHaHCcoBa AEHHOCT 3) 3)
Heren mapuyeH noTok ot GUHAHCOBA AEHHOCT 118 (44)
[Tapuynu cpeacTBa B HaYaJIOTO Ha MepUoJa 2635 2853
PesynraT oT BajiyTHa NpeOLEHKa Ha MapUYHU CPEACTBA (55) (33)
HeTHo HamaneHue Ha mapuyHU CpeCTBa 22 (121)
O6e3ueHKa Ha 6JJOKHpaHUTE NapHUYHU CpelcTBa B OaHKa (77) (77)
ITapuuHu cpeacTBa B Kpasi Ha epuoAa 4.11 2 525 2 622
B ToBa yucio:
Brnokvpanu napuyHu cpeAcTBa B 6aHKa 155

Jara: 20.04.2018 r.

/ M.é’l:ﬂ‘lUKOB /

CocTaBuTe:

[TosicHUTENHU TPUIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHuud ot 7 gno 37,
NpeJCcTaBisABaT HEPA3Je/IHa YacT OT TAX.
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OrTyer 3a IMPOMEHHUTE B COOCTBEHHSI KAITUTAJI

Bcwuku cymu ca benex-  Akuuone
B 000 nB KU peH
Kanura

Cango kbM 1 sinyapu 2017 6 584

[Ipemu IlpeoueHbu

eH
pesepB

7407

€H pe3epB

Hpyru  Hepasmnpe
pe3epBU JienieHa
neuasnba

13 511 2413

Oo01o
cobcTBEH
KAaNHUTAJ

29 646

3azyba 3a mexyuiun nepuoo -
Jpyz eceobxeamen 00x00

Ieyan6a ot npeoueHka Ha

(bMHaHCOBHM aKTHBM Ha 4.13.3 -
pa3MoJIoXKeHHe 3a npojaxoa,
__/THO OT JaHBK

Oobuwo opyz eceobxeamen

00x00 -
CaenkH ¢ aKIITHOHEPH,

OT4YeTeHH B COOCTBEHHS

KanuTasa

[TpexBBpJIsHE KbM pE3epBH

(269)
19

19

- (362)

48 (48)

(362)

19

19

Canno kbM 31 gekemBpu 2017 6 584

7 407

(250;

13 559 2 003

29 303

3azyba 3a mexkywjua nepuoo -
3ary6a OT NpeoLEeHKa Ha

(PMHAaHCOBY aKTUBM Ha 4.13.3 -
pasrnonoxeHue 3a npoaaxoa,

HETHO OT AaHBK

O6uio opyz é6ceobxeamer

00x00 -
Caenku ¢ akIHOHepH,

~TYETEHH B COOCTBEHHS

_ATIATAJ

ITpexBbpIIsiHE KBM pe3epBH

(15)

(15)

- (191)

(191)

(15)

(15)

Casgo kbM 31 mapt 2018 6 584

29 097

HMara: 20.04.2018 r.

CrncTaBureln:

/ M.KLJI"JIIIKOB /

[TosicHWTEIHU TMPUIIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CcTpaHuuu or 7 po 37,

npeacTasiABaT HEpa3aeiiHa 4acT OT TAX.
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IMosicuuTeIHH NPHJTOKREHHUA

1 O6ma nudopmanus

JIpy,ecTBOTO € pPerucTpUpaHo Kato akuuoHepHo apyxkectso B rp.Cogus. Ceaanuuiero u
aZpechT Ha ynpasieHue Ha J[pyxectBoTo € rpaa Codus, obwmHa “O6opuuie”, yn."Beauko
TbpHoBo” Ne 28, eT.4.

Axuuute Ha JpyxecTBoTO ca peructpupaiu Ha “bB@b — Codusa” ALl .

Bbarapcka Xonauuroa Komnanus AJl € X0NaAUHMOBO aKIIHOHEPHO APYIKECTBO PEFUCTPUPaAHO
B Codus. bearapcka Xonaunrosa Komnanus AJl € npaBonpMeMHUK Ha bbarapo-xonaHacku
npuBatuzaurorned pona AJl. Ceaanuuiero Ha JpyxecTBo € B Penybnuka Bwnrapus, rpan
Codus, O6wwurHa “Obopuile”, anpecsT Ha ynpasieHue e rp. Codus, O6umnna “Obopuie™, yi.
“Benuko TwpHoBo” No 28, er. 4.

Tenedonu : 971 23 91; 971 23 92; @akc : 971 46 83; e-mail : bhc@bhe-bg.com

KbM nartara Ha mojaBaHe Ha OTYETA JIPY)KECTBOTO HSIMA OTKPUTH KJIOHOBE.
Hpy»KecTBOTO € yupeAeHo 0e3 onpe/eneH Cpok.

HpyxecTBOTO ce npeacTasisiBa OT ,,IHKOMC MHCTPYMEHTH U MexaHuka™ Al ¢ npeacTaBuUTen
[Tupun Bacunes AtaHacoB — usnbanutened aupektop U ,,ATII Byxoso™ AJl ¢ npeacraBuren
I{sera Kanyct KanycTsaH-bakbprxkuesa — U3NbIHUTENEH AUPEKTOP.

JIpy»ecTBOTO € C IByCTENEeHHa CTPYKTYpa Ha ynpapjleHUe — YNPaBUTENEH U HaJl30PeH ChBET.
UneHoBeTe Ha HaA30pHUs ChbBET ca : XapanamOu bopucoB AHues, ,bbirapcka komnauus 3a
tekctun’AJl ¢ npeacrasuren boiiko bopucos bupos n ,Muayctpuanen 6usnec ueHtsp” AJl ¢
npeacraBuTen Xpucto Xpuctos [Ipymes.

UneHoBere Ha ynpaBuUTeNnHHA CbBeT ca: ,JIHKOMC HWHCTpymMeHTH M MexaHuka“ AJl ¢
npeacrasuten [Mupun Bacunes Atanacos, ,,ATI1 byxoso™ Al ¢ npeacrasuten Lipera Kanyct
Kanyctsin-bakbprxuesa n Mpuna Muxaiinosa Monepoga.

3anucaHUAT KamuTajd Ha ApY)KECTBOTO € B pa3mep Ha 6 583 803 /uiecT MUIMOHA METCTOTHH
OCEMAECET U TPH XHUJISIAH OCeMCTOTHH U TpH/ neBa, pasnpenaeneH B 6 583 803 /uwect MunmoHa
METCTOTUH OCEMJECeT U TPU XHUISAH OCEMCTOTHH U Tpu/ Opost Oe3HaNIMYHU akllMH, BCsiKa eaHa
C HOMWHanHa cTolHoCT | /eann/ nes.

[lpenMeTsT Ha neHHOCT Ha ApYXecTBOTO oOxBalla: MpuAoOMBaHe, yNpaBjeHHE, OLEHKa M
npojaxx6a Ha yyacTHsi B ObJArapcku v 4yxAeCcTpaHHU APY)KECTBA; Npua0OUBaHe, yrpaBlicHUE U
npojax6a Ha oOnurauuu; npuaoduBaHe, olleHKa M npoaaxda Ha NaTeHTH, OTCTBIIBAHE HA
JMLEH3M 3a M3MO0J3BaHE Ha MaTeHTH Ha JpYy»KecTBa, B KoWUTo bwarapcka XonauHrosa
Komnanus AJ] ywacTBa; ¢uHaHcHpaHe Ha npyxecTBa, B KouTo bwarapcka Xonaunrosa
Komnaunus AJ[ yuacTsa.

[TosicHUTENHU MpuNoXKeHUs KbM (UHAHCOBUTE OTYETH Ha cTpaHuMuM ot 7 jgo 37,
NpeaCcTaBnABaT HePa3Ae/Ha 4acT OT TAX.
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2 ba3za3a u3roTBsiHe HA PHHAHCOBHTE OTHYETH

®uHaHcoBuTe OoTHETH Ha Jlpy»KecTBOTO ca M3roTBEHM B CHOTBETCTBHE ¢ MexayHapoaHUTe
cuetoBoaHu ctaHaapti (MCC), pazpaborenu u nydnukysanu ot CbBeTa 3a MekayHapoHH
cuetoBoanu cravaaptn (CMCC), neiictBamm 3a 2018 roauHa u npuetu ot Epponelickara
KOMHCHS.

MexayHapoAHHUTE CUETOBOJIHM CTaHIapTH BKJHOUBAT:

a) MexayHapo/HU CHETOBOAHM CTaHAAPTH

6) MexyHapoAHH cTaHJapTH 3a (PUHAHCOBO OTHUTAHE H

B) PazsicHeHusTa 3a TAXHOTO MpunaraHe

@OUHAHCOBUAT OTYET € M3rOTBEH Npyu cnazBaHC Ha IMpHHUHWNA Ha HCTOpHYECKaTa I1EHA,
MOIlPI(‘bPlLll/lpaH B ONpPEAC/ICHH Cllyyan C NpcolcHKATa Ha HAKOW akKTUBW W MAaCHBH. basute 3a
oLCHKaTa ¢a ONOBCCTCHH HOIIpO6HO B CHETOBOJHAaTA MOJIMTUKA KbM (‘blleaHCOBHﬂ OTUCT.

3 3HAYHUMH CYETOBOIHH MOJHTHKH

Hait-3HauuMHUTE CUETOBOAHM NOJIMTUKH, TIpUJlaraHu MNnpu HU3roTBAHETO Ha TC3H Q)HHaHCOBH
OTHCTH, Ca NPECACTABCHH MO JOTY.

Cnegra pa ce oTOeNexM, Y€ MpH H3TOTBIHETO HA MPEACTaBEHHUTE (PUHAHCOBM OTUYETH €a
U3MO3BAHU CUETOBOJAHM OLEHKH M NONycKaHus. Bbnpeku ue Te3n oleHKW ca GazvpaHu Ha
Hal-NbJIHOTO [O3HABAHETO Ha TEKYUIUTe ChOUTHUSA M AeHCTBUA OT CTpaHa Ha PBKOBOACTBOTO,
peanHuTe pe3ynTaTy MoraT fa ObJaT pa3iuyHH OT HalpaBEHUTE OLUECHKH U JAOMYCKaHMUS.

3.1 HmorTu, MalIMHH H 060OpyaBaHe

HMoTuTe, MamuHUTe WM O0OpYABAHETO  C€ OUEHABAT MbPBOHAYANHO 0 ceGeCcTOHHOCT,
BK/IIOYBAllla LieHaTa Ha NpuAoOMBaHe, KakTO W BCHYKH TMpPEKH pa3xolu 3a MpPHUBEKIAHETO Ha
aKTUBa B pabOTHO CBbCTOAHHE.

TlocnenBaunioTo OUEHSBAHE 32 3EMUTE U CrpaauTe C¢ M3BbLpUIBA 110 NMPEOUCHCHA CTOMHOCT,
KOATO € paBHa Ha ClipaBeajiMBaTa CTOMHOCT KbM JaTaTa Ha [MpeoUuCHKa, HamMalicHa C
HaTpynaHUTE B NOCJACACTBHUE aMOPTH3aLMH. HanpaBeHme NPEOLUEHKH CE€ OTUHUTAT 3a CMETKA Ha
coOCTBeHUs KanuTan (npeouem:qu pe3epB), aKO HE CC MpeAX0oKAaT OT HAYUCJICHH MPECJNU TOBA
pa3xoau. AKO MpEOUCHEHUAT AaKTHB C€ npoiane wWin c€ OTNHue 1no Apyr Ha4dud,
CBHOTBCTCTBAILMA MPCOLUCHDBYEH PE3EPB C€ OTUUTA B HEpa3dnpeacsicHaTa nevasnba.

[TocneBaILlOTO OLEHSBAHE 32 BCUUKH OCTaHA/M aKTHBU CE N3BbpLUBa Bb3 OCHOBA Ha Mozela
LICHa Ha l'Ipl/IIl06l/lBaHe, HamMajlicHa ¢ HaTpyhnaHWUTe aMOpTU3alliu H 3ary6l/1 OT ofe3ueHKa.
HanpaBeHuTe 00e3UeHKHU C€ OTUMTAT KaTo pa3xoa M CC Mnpu3HaBaT B OTYUET 34 rnevanbara u

o]

[TOACHMTENHN TIPUNOKEHUS KbM (DMHAHCOBUTE OTYETH Ha CTpaHuuu ot 7 jgo 37,
npeacTaBisBaT Hepa3Ae/Ha 4acT OT TAX.
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3arybara u Apyrus BceoOXBaTeH J0XO0/]1 32 CbOTBETHUS MEPUOLL.

[locnenBaiitn pasxoau CBbpP3aHU C OMpeAeNeH AbIATOTpaeH MaTepualeH akTHUB, ce€ npuOaBAT
KbM GanaHcoBaTa cyma Ha akTHBa, KOraTo € BEPOATHO MPEeANpPUATHETO A2 MMa MKOHOMHYECKH
MoJI3K, HaABMUIUABAILM MMBPBOHAYAIHO OlleHeHaTa €(EeKTUBHOCT Ha ChIIECTBYBAlllUs AKTHB.
Beuukn apyru nocneaBauy pasxoad ce NpU3HaBaT 3a pasxod 3a nepuoja, B KoilTo ca
HarnpaBeHH.

JbnarotpaiiHUTE MaTepualHd aKTHBU MNPUAOOUTH NpPH yCJIOBUATAa Ha (PUHAHCOB JIM3UHI, CE
amMopTu3dpaT Ha 0a3a Ha OYaKBaHUA M0JIE3€H CPOK Ha TOAHOCT, OMPE/ENEeH MOCPEACTBOM
CpaBHEHUE C 10/100HU aKTUBU UK Ha 0a3a CTOMHOCTTA HA NM3UHIOBUSA IOTOBOP, aKO HETOBUAT
CPOK € MO-KpaTbK.

AMOpTl/l3aLll/lﬂTa Ha MaTCpHUaJIHUTEC II’bﬂFOTpaﬁHH dKTHBH C€ HaAducisaBa, KaTo C€ U3NoJi3Ba
JIMHEHHUAT METOJ, BBbpPXY OUCHCHHA MOJEC3C€H KHUBOT Ha OTACIHUTEC rpynu akKTHUBU, KAKTO
clicaBa:

e Crpaau 25 roavHu
e MainuHu 4 roanHu
e TpaHcnopTHu cpeicTBa 4 ronvHu
¢ (CTOMaHCKW MHBEHTap 7 roavHH
o KomnwoTpu 2 FOJUHH
o Jlpyru 4 roauHu

W36panuaT npar Ha chIIECTBEHOCT 3a MaTepUalHUTE AbATOTPAHHM aKTUBM Ha JIpyKecTBOTO €
B pasmep Ha 300 nB.

3.2 HemarepuHajHH AbJAToTpaiiHU AKTHBH

Hemarepuanuute abAroTpaiHu akTHBM ce OLEHABAT MbpBOHauYanHo no cebecroiiHocT. B
CllydauTe Ha caMOCTOSTEIHO NMpuAOOMBaHE TS € paBHa Ha MOKYMHATa LleHa, KaKTO U BCHUYKH
MJaTeHd MHUTa, HEBB3CTAHOBUMH JaHbLUM M HalpaBeHUTE NPEKH pa3XxoJd BBB Bpb3Ka ¢
MOArOTOBKA HA aKTHUBA 3a €KCIJI0aTallHUs.

HOCHCIIBS.UJ,OTO OLICHABAHC Ha HEMATCPHANTHUTE ﬂbﬂFOTpaﬁHM EiKTI/lBl/l C HCOI'paHWYECH MOJIE3CH
CpPOK C€ HM3BBpLIBa KATO LiCHAaTa Ha npnao6nBaHe CC HamasisiBa CbC 3ary614Te oT o0e3lieHKa.
HanpaBeHMTe 0663LICHKM C€ OTUMTAT KaTO pasxold U C€ MNpyu3HaBaT B OTHECT 34 neuyanbarta u
3ary6aTa n apyrusa BceoOXBaTeH JA0XO0J 3a CbOTBETHUA MIEPHUOI.

[TocneaBauuTe pa3xoauTe, KOMTO BB3HMKBAT BBB Bpb3Ka C HEMaTepHalHWUTE aKTUBU cliell
NbpPBOHAYAJHOTO MpHU3HABaHe, ce MpU3HaBaT B OTYeT 3a nevandara v 3arybata v Apyrus
BceOOXBAaTeH JOXO/B NEepuHoja Ha TAXHOTO BLIHWKBAHE, OCBEH ako MMa BEPOATHOCT Te Aa

[ToscCHUTENHH npuaokeHUss KbM (HMHAHCOBUTE OT4YETH Ha cTpaHuum ot 7 po 37,
npeAcTaBisBaT Hepa3Ae/IHa 4acT OT TAX.
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CrIOMOrHaT Ha akKThuBa jJa TrEHEpHUpa NoBE€UYE OT IM[MbpBOHAYANIHO MNMPEABUACHUTE Obaewmr
HKOHOMHYECKH HM3rogM H KOrato TE3M pa3xoauM Morat HaaCKJHO Ja 0baaT OLEHEHH H
OTHECEHH KbM aKTuBa. B Te3u cayHan pa3xoagHuTe €€ 100aBsAT KbM ce0ECTOMHOCTTA HA aKTHBA.

AMOpTH3aUMATa HAa HEMATePHUAJIHUTE ABArOTpadHU AaKTHBH C OrpaHHYEH MOJE3EH CPOK CE
M34YUC/IABA, KAaTO CE€ M3MOMA3Ba JIMHEMHUAT METOJ BbpXY METrOAMLIEH MOJe3eH CpPoK Ha
rO/IHOCT, KaKTO Cle/1Ba:

e copryep S roiIMHK

M36paHusT npar Ha CbhilleCTBEHOCT 32 HEMATEPUaNHUTE AbJITOTpailHu akTUBY Ha JlpyKecTBoTO
e B pazmep Ha 270 nB.

3.3 HuBecTHUHH B IbIIEPHH APYKeCTBA

JIblllepHU ca Te3u MpelnpuATHA, KOWUTO C€ HamupaT MOJ KOHTpoja Ha JlpyKecTBoTo.
KOHTponbT BbpXy AbLUEPHUTE NPEANPUATHA C€ U3Pa3ABA BB BB3MONKHOCTTA /a C&€ PHKOBOM
¢duHaHCOBaTa W onepaTUBHATA MOJUTHKA Ha AbLIEPHOTO NMPEeANpUATHE Taka, ye Aa ce U3BJIUUAT
M3rO/U B pe3ynTaT Ha AeHHOCTTa MYy.

B camocTtoATenHuTe ¢uHaHCOBH oOT4YeTH Ha JIpY)KECTBOTO, HHBECTHUMHTE B AbLIEPHH
NpeAnpUATHA, Ca OTYUTAHH M0 CEOECTOHHOCT.

3.4 MHinBecTHLHH B aCOUHHPAHH APYKeCTBa

ACOUMHUpaHU ca Te3U MPEANPUATHs, BbPXY KOWUTO JIpy)KECTBOTO € B ChCTOSHHE Ja OKa3Ba
3HAUMTESHO BJIMAHHUE, HO KOUTO HE ca JblUEPHH MOPEANPUITUA, HUTO ChBMECTHO
KOHTpOJMpaHU Jpy’KecTBa.

WMHBecTHUMUTE B acouudupaHu JpyxKecTBa ce oOTpasaBaT no cebectoilHocT. Twit kaTo
APYKECTBOTO M3rOTBA U KOHCOMMAUPAHW U UHAUBUAYANHU (UHAHCOBUA OTUYETH, METOIBLT HA
COOCTBEHHA KanuTan He ce Mpujara rnpy OTYMTAHETO HA TE3W MHBECTULIMH B UHMBUYATHUTE
¢uHaHcoBU oTueTH. [lpu cbeTaBsHeTo obaye Ha KOHCOAMAUpaHUTE (PUHAHCOBHU OTYETH,
METOABT Ha COOCTBEHMs KalnMTan ce [Mpuaara npu oOTpas3sBaHETO HA YYacTHETO Ha
JpyecTBOTO B aCOLIMUPAHHUTE NPEANPUATHS.

3.5 ®OuUHAHCOBH AKTHBH

®uHaHCOBUTE aKTMBMU BKJIIOUBAT MNapUyHW CpeactBa M (PUHAHCOBM  WHCTPYMEHTH.
OUHAHCOBUTE MHCTPYMEHTH C M3KJIIOYEHHUE Ha XEUKMpALLUTEe UHCTPYMEHTHU MoraT aa Obaat

ITosicHuTenHU npunoxkeHus KbM (UHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 jao 37,
NpeacTaBisBaT Hepas/eiHa HacT OT THIX.
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pazzeneHd Ha CJeIHWUTE KaTeropuu: KpPeaAWTH W B3€MaHWs, Bb3HUKHAIM MbpPBOHAYAIHO B
npeanpusTHeTo; (UHAHCOBM AKTUBM, AbPXKAHW 3a TbPryBaHe; WHBECTHULHH, ABPXKAHU 10
nagexk M (HUHAHCOBM aKTUBM Ha pasnojioxkeHue 3a npoaaxda. PUHAHCOBUTE aKTHUBU Ce
OTHAciT KbM pa3/JMYHUTE KaTeropMM B 3aBHUCHUMOCT OT LENTa, ¢ KOATO ca MNpUAOOUTH.
[IpuHagnexHoCTTa UM KbM CBHOTBETHATa KaTeropus ce Mnpepasriexia KbM BCEKH OTYETEH
NEepHOA.

DOHUHAHCOBUTE aKTUBH CE NPU3HABAT Ha AaTaTa Ha ypEexKAAHETO.

(DUHAHCOBUTE aKTHBH CE NpU3HaBaT NbPBOHAYAITHO MO C€6CCTOI\;IHOCT, KOATO € ClipaBeABara
CTOMHOCT Ha NJaTE€HOTO Bb3ME3ASBAHE U CbOTBETHUTE pa3xoau no cAeaKara.

OTnucBaHeTo Ha HUHAHCOB aKTUB C€ U3BBPILBA, KOrato JIpyxecTBoTo 3aryOM KOHTPOA BBPXY
JOTOBOPHHUTE MpaBa, KOUTO CbCTaBAsBAT (PMHAHCOBUSA aKTHB — T.€. KOraTo ca U3TEKJIH NpaBara
3a MojlyyaBaHe Ha MapUYHU MOTOLM, MM € NpeXBbplieHa 3HaYMMara yacT OT PUCKOBETE W
M3roiuTe OT coOCcTBEHOCTTAa. TecToBe 3a o0Oe€3LeHKa ce€ W3BBLPIIBAT KbM BCAKAa NaTra Ha
M3roTBAHE Ha OTyeTa 3a (PUHAHCOBOTO CBCTOSHHME, 3a Ja ce ONpeAend AalnMu ca Haluue
00EKTHBHM JI0KA3aTe/NCTBA 32 HATMUUETO Ha 00e31leHKa Ha KOHKPETHH ()MHAHCOBU aKTHBH WIH
rpynu ¢puHaHCOBU aKTHBH.

JIMxBeHHTE NnaliaHus ¥ APYrd NapUyHW NOTOUM, CBbP3aHU C MPUTEkKABAHETO Ha (YUHAHCOBM
MHCTPYMEHTH, c€ OTpa3fBaT B OTYET 3a nevandara U 3arydata W ApYrus BCeoOXBATEH A0XOJN
MpU TAXHOTO HaYMC/ABaHE HE3aBUCHMO OT JaTaTa Ha MojlyyaBaHEeTO UM.

HuBecTHuMH, AbLpKaHU A0 najexk, ca (PUHAHCOBU HWHCTPYMEHTH ¢ (UKCHPAHHU WM
onpeaenseMH NialllaHus W OnpedeNeHa aata Ha najaexka. MIHBecTHUMHTE ce onpenensT KaTto
AbPXKaHU 10 Najex, ako HaMEepEeHUETO Ha PbKOBOACTBOTO Ha J[py:KECTBOTO € Aa I'M AbPKH 10
HacTbNBaHE Ha Najaexa UM. IHBeCTUUMUTE, IbpXKAHKU A0 MaAexk, NocneaBallo ce OlIeHsBaT Mo
aMOpPTH3MpaHa CTOWHOCT upe3 METOMAA Ha edeKTUBHATA JiMXBa. B 1onbiHEeHHE NPU HANUUUETO
Ha obe3lieHKa Ha MHBECTULIMATA PUHAHCOBUST HHCTPYMEHT Ce OLIEHABA MO HACTOsI1IAa CTOHHOCT
Ha HM3YUCJAEHUTE MNapU4yHU MOTOUM. BCUUKM nNpoMeHM B TMpeHOCHaTa CTOMHOCT Ha
MHBECTHULIMATA C€ OTYUTAT B OTUETA 3a nevandara v 3arydara M Apyrus BceoOXBaTEH N0XO/.

(PUHAHCOBH AKTHBH, IbPKaHH 3a ThpryBaHe, ca TAKHBa aKTUBH, KOUTO ¢a MPUAOOUTH C Lie
nosyyaBaHe Ha nevanda BCAEACTBHE KPaTKOCPOUHUTE KojeGaHusi B LeHaTa WiIH AMIBPCKHS
mapx. [lepuBaTMBHUTE (MHAHCOBM aKTUBM, OCBEH aKO He ca CMelMajJHO OMpeaeieHu U
€(eKTUBHU XEMKUPAIM HMHCTPYMEHTH, ce KnacupuuupaT KaTo AbpXaHU 3a ThpryBaHe.
DUHAHCOBHTE aKTHBH, IbPXKAHHU 3a ThPryBaHe, MbpPBOHAYAIHO C€ NMPHU3HABAT M0 ce0ecTOHHOCT,
KOATO € CHpaBeqiMBaTa CTOWHOCT Ha NNAaTeHOTO HacpellHO Bb3Me3AsBaHe. Cnen
MbPBOHAYA/IHOTO NMpU3HaBaHe (UHAHCOBUTE UHCTPYMEHTH OT Ta3M KaTeropus ce OLICHSBAT Mo
crpaBeaJiuBa CTOMHOCT, C M3KJIFOYEHHE Ha Te3H, 32 KOMTO HAMa KOTMPOBKHM Ha rnaszapHara lieHa
Ha aKTUBEH Ma3ap M UMATO ClPaBEAJIMBA CTOHHOCT He MOXe Ja Obae HaneK/HO onpe/elieHa.
PaznukuTe oT npeoleHKHTe ce OTUMTAT B nevanduTe Uiau 3aryoure.

[ToscHuTeNnHU nNpUaoKEHHA KbM (UHAHCOBUTE OTYETH Ha cTpaHMUM or 7 go 37,
NpeACTaBIsABAT HEPA3AE/HA YacT OT THX.
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(DUHAHCOBH aKTHBH Ha Pa3MoJo:KeHHe 332 Npojaxba ca oHe3U (pUMHAHCOBU AKTUBH, KOMTO
HE ca KpeJAMTH U B3€MaHWs Bb3HWUKHA/IM B NPEANPUATHETO, HHBECTHUMH, AbPXKaAHU 10 Maaex.
Ui GUHAHCOBU aKTHBH AbpKaHU 3a ThpryBaHe. OUHAHCOBUTE aKTUBU OT Ta3| KaTeropus
NOCNEABAILO CE OLEHSBAT MO CNpaBeIMBa CTOMHOCT, ¢ U3K/IIOUEHHE Ha TE3M, 3a KOUTO Hsima
KOTMPOBKM Ha Ma3apHara LieHa Ha aKTHBEH na3apy YMATO cnpaBei/IMBa CTOHHOCT HE MOXe Ja
O6bae HaaexaHO onpeaeneHa. [locneaHUTe ce OLEHsABAT MO amMOpTU3MpaHa CTOWHOCT MO
MeTona Ha e(heKTHBHMA JIUXBEH NPOLEHT MM No cedecToMUHOCT, B ciyvail ue HaMaT GukcupaH
najaex.

[TIpomMenuTe B crhpaBejiMBaTa MM CTOMHOCT ce OTpa3siBaT B COOCTBEHMA KanwuTal.
Harpynanure neuan6u v 3arybu ot ¢UHaHCOBM HHCTPYMEHTH Ha pa3noJioxkeHue 3a npoaaxbda
ce BKJIIOUBAT B OTYeTa 3a nevanbdara v 3arybara U Apyrua BceoOXBaTEH A0XOA 338 OTUETHHS
nepuoa, Korato GuHaHCOBUSAT UHCTPYMEHT Objle MpoAaAeH WK 00€3LeHEH.

AKO B 1nocielBall [E€pHOA CIpaBeAluMBaTa CTOHHOCT Ha [BJIrOB WHCTPYMEHT (rjo0aiHu
obnuraumu), kKnacupULUMpaHH KaTo Ha pasnoIocKEHUE 3a NpoAaxkda HapacTHE M HapacTBAHETO
MO OOEKTHBHO Jla C€ CBbP)KE CbC CHOMUTHE, HACTBIIMJIO Clell PU3HABAHETO Ha 3arybara ot
obe3ueHka B neuyandata WM 3arybata, 3arybata oT o0e3UEHKA C€ Bb3CTAHOBABA, a
BBb3CTAHOBEHATA CyMa Ce Mpu3HaBa B rnevyandarta uiu 3arybara.

3arybu TO o6e3lieHKa, NpU3HATH B nedanbara wiad 3arybata 3a MHBECTHLUMA B KanuTaloB
MHCTPYMEHT, KjacuduLMpaH KaTo Ha pas3nojiokeHue 3a mnpogaxba, He Morar aa Obaar
BbH3CTAHOBEHU B rievasnbaTa Uiy 3arybara.

KpeauTu u B3emMaHHs, Bb3HUKHAIHW [IbPBOHAYaNHO B [lpyxecTBOTO, ca (PUHAHCOBH AKTUBH
Cb3JaIcHH OT MPEANPUATUETO IMOCPEACTBOM IWPEKTHO INPEAOCTABSHE HA NapH, CTOKW WM
ycllyru Ha aaaeH aedurop.

T’prOBCKHTe B3eMaHHA CC O6€3LICH5{B3T, KOraTto € Hajlile 0O0€KTHBHO AoKasaTencTteo, 4e
}_-[py)KeCTBOTO HiMa Ja € B CbCTOSHUEC Aa c136epe CYMHUTC INBJDKUMKW MY B CbOTBCTCTBHEC C
OPHUTHHAJIHUTE YCJIOBUA IO CACJIKATA. CyMaTa Ha ole3lieHKara ce Oolpeaena Karo pasjiika
MEKAY OanaHcoBaTa CTOHHOCT Ha B3¢MAaHETO M HACTOALLATa CTOMHOCT Ha Obaelmre NnapuyHH
NOTOLM.

3.6 MarepHaJiHH 3anacH

MatepuanHuTe 3anacu BKIIOUBAT MaTepualu U CTokW. B cebecToiiHocTra Ha MaTepHaiHUTe
3aMacy ce BKJIIOYBAT Pa3XOAMTE [0 3aKYMyBAHETO WM MPOMU3BOJACTBOTO MM, npepadorkara u
JAPYTM NpeKd pa3XxoAd, CBbp3aHW ¢ jaocTaBkaTa WM. KbM Kpas Ha BCeKM OTYETEH Mepuon
MaTepualHUTE 3aracu Cce OLEHSBAT [0 Mo-HUCKaTa OT cedecToMHOCTTa WM W TAXHATa
cripaBea/iMBa CTOMHOCT, HAMaseHa ¢ pa3xouTe 3a npoaaxba. CymaTta Ha Bcsika 00€3UeHKA Ha
MarepUHaaHHUTe 3aracu ce npu3HaBa KaTo pa3xo/] 3a nepuoja Ha o0e3LeHkara.

IloscHUTENHM nOpUNOKEHHA KbM (PUHAHCOBUTE OTYETH Ha cCTpaHMuM ot 7 po 37,
MpeACTaBsBAT HEpa3/e/iHa YacT OT TX.
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Hpyx)ecTBOTO onpeneis pa3xOAWTe 3a MATepHUaIHU 3anacy, KaTo M3NOA3Ba METONA CPEIHO
nperteriaeHa CTORHOCT.

[lpu nponax6a Ha MaTepuanHWTe 3amacu TAXHaTa OalaHcoBa CTOHHOCT ce Mpu3HaBa KaTo
pa3xoj B Nepuoja, B KOMTO € NpU3HAT CbOTBETHUAT NPUXO.

3.7 Ilapu u mapU4HU eKBUBAJICHTH

Jlpy)xecTBOTO OTYMTa KaTo Napd M NapuUyHY CPeACTBA HAJIMYHWUTE Napu B Opoil, napuyHu
cpeacTea Mo OaHKOBH CMETKH, AEMO3UTH, KPATKOCPOUHU U BUCOKOJMKBUAHHW WHBECTHULUH,
KOUTO ca JiecHO oOpallaeMH B MapHUeH €KBMBAJEHT W CbAbPXKAT HE3HAUYMTENEH PUCK OT
NpoMsAHa B CTOMHOCTTA CH.

3.8 OG6e3uenka Ha akTUBHTEe HA JIpy:kecTBOTO

banancoBata CTOMHOCT Ha aKTMBMTE Ha pr)KCCTBOTO CC nMnpepasriexiga KbM jJaTara Ha
H3roTBAHE Ha OTHETA 34 Q)MHEIHCOBOTO CBHCTOAHUE € LEN Aa €€ oNnpeacin Aalu iMa UHAWKaUUH,
ye CTOHHOCTTa Ha /a/1eH aKTHUB € 00e3LeHEeHa.

3a uenuTe Ha onpelieNiiHe Ha o0e3leHKaTa, akTUBUTE Ha [[py)KeCTBOTO ca rpynupaHu Ha Haii-
Maskata pa3rpaHMYMMa rpyna akTMBH, 3@ KOMTO Morar Aa ObAaT pa3rpaHdyeHd NapuuHu
MOTOLM — €IMHKMLA, FeHEpHpallla NIAPUUHH NoToUM. B pesynrtar Ha ToBa HAKOM OT aKTUBHTE ca
npernexxJaHy 3a Hanuuue Ha obe3lleHka Ha MHAMBMAYyanHa 6asa, a Apyrd Ha 6a3a eauHuua,
reHepupalia napuyHyu NOTOLH.

MuauBuayanHUTe akKTUBH WK €AWHHULNTE, FEHEpUpaLll NapUyHKU MOTOUM, Ce Nperiexaar 3a
HaaM4yMe HAa UHAMKALMUHK 3a obe3leHKa Ha CTOHHOCTTA MM BEeAHBIK MOJAMILIHO KbM garara Ha
M3roTBsiHe Ha OajlaHca, KakTo W TOraBa KOrato ChOMTHA KU TNpOMAHA B OOCTOSTENCTBA
MoKa3BaT, ue NMPeHOCHaTa CTOMHOCT Ha aKTUBUTE MOKeE /1a HE Ob/ie Bb3CTAHOBEHA.

B ClIy4auTe, B KOUTO BB3CTaHOBHMaATAa CTOHHOCT HAa Aa/IeH aKTHMB € NO-HHUCKA OT Heromara
GanaHcoBa CTOMHOCT, fanancoBarta CyMa Ha aKTHBa CJc/iBa da Objle HamaleHa a0 pasMepa Ha
BB3CTAHOBUMATA CTOHHOCT HA aKTUBA, ToBa HaManeHHUe NpeACTaBJIABa 38[’}’63 oT o0e3lUeHKa.

Bb3ctaHoBMMaTa CTOWHOCT NpeAcTaBAsBa [10-BUCOKAaTa OT CHpaBe/iMBaTa CTOMHOCT,
HamalleHa ¢ pa3XxojAuTe 3a npojaxda Ha fajeH akTHUB, 0azuMpaHa Ha na3apHu yCNOBMs, W
cToitHoctTta B ynotpeba, OazupaHa Ha ceraliHaTa CTOMHOCT Ha MPOTHO3MpaHuTe ObACILH
MapHyHU MOTOLM, OHAKBAHH Aa C€ MOJyyaT OT aKTHBA B PaMKWTE Ha I0JE3HMI MY CPOK Ha
FOJIHOCT.

[MoacHuTenHH npuaOKEHUA KbM (UHAHCOBMTE OTYETH Ha cTpaHuuud ot 7 ao 37,
NpeACTaBIABaT Hepa3Ae/iHa 4acT OT TAX.
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3.9 Cpaenku B 4y:KaecTpaHHA BajyTa

duHaHCcOBUTE OTYETH Ha Jpy:KECTBOTO ca M3rOTBEHW B ObArapcku nesa (JiB.) M TOBa €
OTYeTHaTa BajlyTa Ha J|py»KeCTBOTO.

Chenxure B 4YyXKJAecTpaHHa BajlyTa Ce OTUMTAT MNpW MbPBOHAYAJHOTO WM MNpPU3HABaHE B
OT4eTHaTa BanyTa Ha JIpy»KecTBOTO Mo oduuLMalHUsS OOMEHEH Kypc 3a JeHS Ha COelKara,
(obaBeHus d¢ukcuHr Ha bbarapcka HapoaHa Oaska). [Ipuxoaure U pazxoaurte OT KypCoBH
pa3iMKH, KOMTO B3HWUKBAT MPHU YPexAAHETO Ha TE3HU CAENKH U NMPEOLEHIBAHETO HA NapUYHHUTE
MO3WUMM B UYXeCTpaHHa BajyTa B Kpas Ha Mepuoja, ca OTpa3eHM B OTYET 3a Nevandara u
3arybaTa M 1pyrus BceoOXBaTeH A0XO1 .

Banytuusar 6opa B bearapus e sbeeaeH Ha | roau 1997 r. B U3NbAHEHUE HA NMPENOPBKUTE HA
MexayHapoanus Banyten ®oua (MB®) u nbpBoHauanHo cToiHOCTTa Ha ObJrapckus nes Ge
(¢HKCUpaHa KbM CTOHHOCTTA Ha repMaHckara mapka B cboTHoweHue 1:1. Ciel BbBeKAaHETO
Ha eBpoTO ObArapckusT JeB 6e ¢uKcHpaH KbM eBpoTo B choTHouieHHe |EUR = 1.95583 nB.
Kbm 31.03.2018 r. BCHUKM NO3MLUKMK B LWATCKU A0NAPH ca NMpenusducienu ¢ kype 1.5874 aB. 3a
1 wea,

3.10 ®unHaHcoOBH MACHBH

OUHAHCOBKTE NAcUBY BKAIOUBAT TbHPrOBCKU H APYT'H 3aAbNKEHUA.

dunaHCOBHTE MAacHBU ce MPU3HABAT TOraBa, KOraro ChUIECTBYBAa AOTOBOPHO 3aibliKeHue 3a
nJallaHe Ha MapyuuHu CyMM WK Apyr GUHAHCOB aKTHB HA APYro NpeAnpUATHE UIIM JOTOBOPHO
3abJKEHHE 3a pasMsIHa Ha GUHAHCOBU MHCTPYMEHTH C IPYTo NpeArnpUATHE NIPH MOTEHUMUAIHO
HEONaronpuaTHU ycloBHsA. BcHYkM pasxoau, CBbp3aHH C JIMXBH, Ce TMpHU3HABAT KaTo
(MHAHCOBM pa3xoaM B OTHET 3a Neuandara v 3arybara u Apyrus BceoOXBaTeH A0XOA.

T'prOBCKHTe 3aaAbJIKEeHHUs1 CC TpHU3HaBaT II'bpBOHadYalHO [0 HOMHHalHA CTOHMHOCT U
BIIOCJEACTBUE C€ OLEHABAT 10 amMopTH3HpyeMa CTOFIHOCT, HaMaJIcHa C I111altgaHug 1o
YpEXKAAaHE Ha 3aABJIXKEHUETO.

JMBHAEHTHUTE, MNNaTMMHM Ha akuMoHepuTe Ha J{pyXecTBOTO, C€ TMpHU3HaBaT, KoOrato
AMBUAEHTUTe ca 0100peHn Ha O0woTo chOpaHue Ha akUUoHepuTe.

3.11 IleHcHOHHHU H APYTH 3aAbJ:KEeHHS] KbM Il€pPcoHaa.

HpyxecTBoTO He € pa3padoTBaso M He NMpuiara MJIaHoBe 3a Bb3HArPaXKAEHUs Ha CYKUTeNUTe
Clle/l HamyckaHe WIW JAPYrd ABATOCPOUHM BB3HarpaxiaeHus  vau noa dopmara Ha

[ToscuuTenH nNpUIOKEHHA KbM (MHAHCOBHUTE OTYETH Ha cTpaHuuM ot 7 go 37,
NpeACTaBNABAaT Hepa3e/Ha 4acT OT TsX.
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KOMIIEHCALUHH C aKuHH, NJIH C OAJIOBE OT cOOCTBEHMS Kanurainl.

I[py)KeCTBOTO OTHUTA KPATKOCPOYHH 3aABJIKCHHUA 10 KOMICHCHPYEMHW OTNYCKH, Bh3HUKHAH
Ha 0a3a HEW3NoN3BaH MNATEH rojMIUEH OTNYCK B CIy4YaHUTE, B KOUTO CC€ OHAKBA OTNYCKHUTE 14
BB3HUKBAT B PAMKHUTEC Ha 12 Meceua ciieyl naTaTa Ha OTYETHHUSA neproa, npe3 KOWTO HaeTuTe
Juua ca MOoJIOXKWUIIM TpyAdd, CBbpP3aH C TE3W OTIYCKH. KpaTKOCpo‘-IHHTe 3aABb/IXKEHHA KbM
nepcoHa a BKJIKYBAT 3aMjaTi U COUHAaIHH OCHUTI'Y POBKH.

3.12 Kanurana

AKLl]/lOHele/lﬂT KarnuTal Ha I[py)KCCTBOTO 0Tpa3siBa HOMHWHaA/IHATa CTOHHOCT Ha CMUTHPAHUTE
aKUHH.

[IpeMHitHUAT pe3epB BK/IIOUBA MOJyUY€HATa IPEMHS 110 eMUTHPAHU aKLUH.

[IpeouenbUHUAT pe3epB ce€ CbCTOM OT nNeuandu M 3aryOW, CBbp3aHH C MpPeolUeHKa Ha
ornpeneNeH KaTeropuu (pUHaHCOBH aKTHBH, UMOTH W CTpallH.

Hepasznpenenenata mneuanba BkMIOYBA TeKyWMs 3a mnepuoga (UHAHCOB pe3ynTaT U
HaTpynaHuTe nevyanOu U HEMOKPUTH 3aryOu, onpeaeneHu oT OTYeT 3a neyanbara u 3arybaTa u
ApYyTrHs BceoOXBaTeH AOXOJ.

3.13 Jlanbuu BBLpXy Aoxoaa

JIaHBYHHUAT pa3zxoA (MPUX0J) BKIOYBA TEKYLHUs JaHBK U OTCPOUYCHHUTE AaHBLIM.

TekywHsT 1aHbK BbPXY A0X0JA € U3UUCIIEH B CbOTBETCTBHME C MPHUJI0KHUMATA AaHbYHA CTABKA
M JaHbYHM MpaBuna 3a objaraHe Ha J0XoJa 3a Nepuoja, 3a KOMTO ce OTHAcAT, Ha 0aza Ha
obnaraemMHs pUHAHCOB pe3y/TaT 3a nepuoja.

OTcpoueHUTE AaHDBUM CE€ HM3UMCAABAT MO MACUBHUA METOJ 32 BCHMUYKM BPEMEHHHU pa3jiuKH,
Bb3BMKBAlIM MpPUH CpaBHEHWe Ha OajaHCcoBaTa CymMa Ha aKTUBUTE M MACMBUTE M TAXHATa
CBbOTBETHA JaHbYHA OCHOBA.

[TacMBH no OTCpOYEHH BPEMEHHH pa3/IMKK Ce MPU3HABAT B MbJCH pa3Mep.

AKTUBH MO OTCPOYEHH BPEMEHHHU Pa3IMKHU ce MPU3HABAT cCaMoO [0 CTENEeHTa, Ye ChLIeCTBYBa
BEpOATHOCT Te Aa ObJaT YCBOCHM upe3 ObAelM JaHbUHH nedanou.

3a onpeacjaaHe Ha padMepd Ha aKTUBUTC W MACHBUTE MO OTCPOYEHH AaHBUW C€ Mpuarat
JaHBYHHU CTABKH, KOUTO CC OYAaKBa Ja OBaaT BaJHIHH npe3 nNnepruoaa Ha TaXHaTa peajiu3aluns.

[TIpoMeHuTEe B OTCpOoYEeHHUTE AaHbBYHW aKTMBKW WIIM NMAacCHMBMU CE€ OTPa3sBaT KaTO KOMIOHEHT Ha
pa3xo/a 3a JaHbK B OTYET 3a nevanbara v 3arydbara W Apyrus BceoOXBaTeH JOXOJ 3a MepyHoa.

[loACHUTENHH MpHJIOKEHHA KbM (UHAHCOBUTE OTYETH Ha cTpaHuud ot 7 go 37,
MpeAcTaBysABAT Hepa3Ae/iHa 4acT OT TAX.
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3.14 Ilpuxoau u pa3xoan

[Tpuxoaure ot npoaaxOM U pa3xoauTe 3a onepaTUBHATa AEHHOCT CE HAuMCISIBAT B MOMEHTA
Ha TAXHOTO Bb3HMKBAHE, HE3aBUCHMMO OT MAPUYHHMTE MOCTbILIEHUA U nuawanud. [Ipuxoaure u
pa3XO0JIMTe OT JIMXBH MO MPEJOCTABEHH CHOTBETHO MONYUYEHH 32€MH H JIEMO3MTH CE€ HAUNUCSABAT
B Neprojia 3a KOMTO ce OTHACAT, HE3aBUCUMO OT NapHUHUTE NOCTBIINEHHMA.

OTuMuTaHETO M MPHM3HABAHETO HAa [PUXOJMTE M pPa3XOJMTE CE€ HM3BbpIUBA [IPU ClA3BaHE
M3MCKBAHETO 3a MPUUYHMHHA U CJIECTBEHA BPb3Ka MEKY TAX.

[lpuxoaure u pa3sxoauTe B UyXKJEeCTpaHHA BajlyTa Ce€ OTYMTAT MO UEHTpanHua Kypc Ha BHb
KbM /1aTaTa Ha HAYHCJIABAHETO HUM.

3.15 KpeaureH puck
PuckbT, ye efHara cTpaHa No (pUHAHCOBMS WHCTPYMEHT Lle NMPUUHMHM (puHaHncoBa 3aryda Ha
Apyrarta cTpaHa KaTo He ycliee Jla U3MjiaTH 3abIKEHHETO.

3.16 JlukBHaEH pUCK
PUCKDBT, ye ApY’KECTBOTO Llle CpellHe TPYAHOCT MPH U3NbIHEHHE Ha 3a/lbJKEHHUs, CBBP3aHH C
(MHAHCOBH MaCHBH.

3.17 BaayreH pHuck
PuckbT, 4e crpapennaMBaTa CTOHHOCT WaAM ObJewIMTe napHYHKM NOTOUM Ha (HUHAHCOB
MHCTPYMEHT Llie BapupaT Nopaau IPOMEHH BbB BaJlyTHHUTE KYPCOBE.

3.18 JIuxeeH puck

PuckbpT, ue cnpaseasMBara CTOMHOCT MM ObACLIMTE MNapUYHKM MOTOUM Ha (UHAHCOB
MHCTPYMEHT lli€ BapupaT Nopajaud NpOMEHH B MazapHWTE JIMXBEHU MPOUEHTH

[ToACHUTENHN NpPUIOKEHUA KBbM (UHAHCOBHTE OTYETH HA CTpaHuuW ot 7 po 37,
NpeACTaBABaT HEpa3/e/lHa YacT OT TAX.
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4 TlosicHuTenHa nHpopManust KbM (PHHAHCOBHTE OTYETH

4.1 HmorTu, MAaILIHNHH U CHOPBKEHHS

3eMu Crpagu  Mammd  Kommo-  pyru O61o

", TBPHO
cbopbke  obopyasa
HUA He

0008 000 aB 000 nB 000 B ‘000 1B 000 nB

KoM | snyapu 2017 r.

OTyeTHa CTOUHOCT 385 363 36 49 148 981
Hatpynana amoptuzauus - (183) 29 49 (143 (409)
O6e3ueHKa (305) (100) - - - (405)
banancoBa croitHocT 80 80 7 - - 167
3a2017r.

Hauucnena amoprusauus - - () - - (1)
banancosa CTORHOCT 80 80 7 - - 166

KoM 31 nexemBpu 2017 r.

OTy4eTHa CTOUHOCT 385 363 36 49 148 981
Harpynana amoptuzauus - (183) 30) (49) (148) (410)
O06e3LeHKa (305) (100) - - - (405)
banancoBa cToHHOCT 80 80 6 - - 166
3a 2018 .

Haunciena amoprusauus - - - - - -
banaHcoBa CTOHHOCT 80 80 6 - - 166
Kbm 31 mapt 2018 .

OTyeTHa CTOMHOCT 385 363 36 49 148 981
Hartpynana amopTtu3auus - (183) 30) 49) (148) (410)
Obe3LeHka (305) (100) - - - (405)

BbanaucoBa cTroiiHocT 80 80 6 - - 166

[losicHuTeNnHM npuioXkeHUs KbM (GHUHAHCOBUTE OTYETH Ha CTpaHuuM ot 7 jo 37,
NpeACTaBIABaT HEPA3/le/IHa 4acT OT TsIX.
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4.2 HuBecTHUMH B IbIIEPHH ApPYKeCTBA

pr)KeCTBOTO nMma CJICAHUTC MHBCCTHULIMK B IbUICPHU APYIKECTBA :

Hme Ha 1b1IEPHOTO APYKECTBO 31.03.2018 yuactue 31.12.2017 yuactue

‘000 aB % ‘000 aB Yo
»bHPA“ Al 5007 99.16% 5007  99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE Cnusen” A/l 69 85.27% 69 8527%
“XapMmanauiicka kepamuka” AJl 130 9.29% 130 9.29%
”ATII Byxoo” ALl 7 70.34% 7 70.34%
“Ennpom AHH” Al 195 85.96% 195  85.96%
“TE Ilnesen™ ALl 236 68.32% 236 68.32%
“ITapk xoten Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

HpyxecTBara ca peructpupaHu B buarapus.

MeToabT, Mo KOWTO ca oTpazeHM BBB (PUHAHCOBUTE OTYETH Ha JlpyxkecTBOTO, ¢€
ceOEeCTONHOCTHHAT.

AKUMHTE Ha JIbUIEPHUTE MPEANpPUATHS HE ca perucTpupaHd Ha nyOiMyHa fopca ¥ mopaan Tasu
npUUMHa He MOoXe Jla Objla YCTaHOBEHa CMpaBe/IMBaTa CTOHHOCT Ha aKLUMUTE.

4.3 AcouHHpaHH JpY:KecTBa

4.3.1 HuBecTHUHH B ACOUMHPAHH JAPYKECTBA

pr)KeCTBOTO NpuTeXKaBa aKLHWKW B KanvTaljla Ha CICAHUTE KOMITIAHWUH!

Hme Ha acoMHPAHOTO ApPYkeCTBO 31.03.2018  yuactue 31.12.2017 y4actue

‘000 nB % ‘000 nB Y

“MHKOMC-HHCTPYMEHTH U MexaHuka Al 11 33.59% 11 33.59%
11 11

HuBecTuuunre B acOUMUpPaHW TMpEeAnpUsITHE ca OTpa3eHW BbB (PUHAHCOBUTE OTYETH Ha
HpyxecTBOTO No ceOeCTONHOCTHUA METO/.

[TosicHUTENHK NpPUIOKEHUS KbM (UHAHCOBUTE OTYETHM Ha CcTpaHuum ot 7 go 37,
npeacTaBigBaT Hepa3esiHa yacT OT THX.
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44 JIbarocpoyHH GHHAHCOBH AKTHBH

I["bHFOCpO‘lHIATC d)HHaHCOBl/I AKTHBHU OTpaA3€HHU B OTHETa 34 q)HHaHCOBOTO CbCTOAHUC Ha
ﬂpy)KCCTBOTO morar aa 6baar npeacraBeHn B CIACAHUTEC KaTe€ropvu B 3aBUCHUMOCT OT BHJa Ha
MHBECTHUHATA:

31.03.2018 31.12.2017
‘000 aB ‘000 aB

DHHAHCOBH AKTHBH AbPXKAHH [0 MajeK
JbpxKaBHU LIEHHH KHHXKA 1045 1 061

1045 1061

Kbm 31.03.2018 r. puHaHCOBUTE MHCTPYMEHTH, IbpXKaHU 10 NaAex ca Ha cToiiHocT 1 045
XWJ. JIB. U NpeACTaBIABAaT AbpiKaBHU LUEeHHHU kHMxka emucua [SIN XS 1208855616 ¢ namex
26.03.2022 r. Tlopaan ¢UKCUpaHHA UM NAAEK CE OTHUTAT [0 aMOPTU3MpaHa CTOHHOCT Mo
MeTo/1a Ha e(heKTUBHUA JIMXBEH NMpoLeHT. EQekTUBHUAT 10X0A OT NMXBH ce oMnpeaes Ha 6asa
dbuKcupaH AMXBEeH MpoueHT oT 2 % roavwHa nuxBa. JIMXBEHMTE mNiallaHUs ca BEAHBNK
roavmiHo — Ha 26.03. Bcika roavHa. JluxBuTte ca npusHaBaT KaTo ()MHAHCOBHU MPUXOIM,
npuaaraiky MeTo/1a Ha Ha4UCIABAHETO.

31.03.2018 31.12.2017
‘000 aB ‘000 aB

DHUHAHCOBH AKTHBH Ha PAa31M0J0KEHHUE 32 nponamﬁa

“ITonnmepn” Al 344 344
“Kcunema” AJl, 2 2
“Pexopn” Al 6 6
WHBecTHIMOHHW OOHOBE 30 30
382 382

Obesuerka Ha “Tloaumepu” Al (70) (70)
312 312

0010 ABJArocpouHH GUHAHCOBH AKTHBH 1357 1373

[lpeacraBeHuTe pUHAHCOBH aKTHBH Ha pas3MnoJiokeHue 3a npoaaxba kvMm 31.03.2018 r. ca Ha
crofiHoct 312 xua. nB. CbluMTE ce OTpa3eHU MO ChpaBejjiuBa CTOMHOCT, KoATO € OopcoBaTta
llEHa Ha LIeHHUTE KHMWXKa 3a nocneauus oduuunanen paboren aeH Ha “bDb-Codusa” Al kbm
jatarta Ha U3roTBsHe Ha (PMHAHCOBUS OTYET.

HpyxxecTBoTO € M3BBpLIMIO obe3leHka Ha akuuu B ,Jlonumepu” AJl, KoeTo ce IbIKM Ha
OTKpHBaHE Ha MPOU3BOJCTBO MO HECHCTOATEHOCT Ha JPYHKECTBOTO.

[TosicHuTenHu npunoxeHus KbM (UHAHCOBHTE OTYEeTH Ha cTpaHuuu ot 7 ao 37,
NpeACTaBsBAT HEpa3/leJIHa 4acT OT THX.



bwvarapcka Xonauurosa Komnanus A/l 20
Hekonconuarpan ®uHaHCOB OTUET
31 mapr 2018 1.

Axuunte Ha “Kcnnema” AJ] Ha cTOMHOCT 2 XMJI. NIB. €& OTYETEHU MO ceOGecTOHHOCT, Nopaau
06CTOATENCTBOTO, Y€ CHIIMTE HE € ThpryBaT Ha nybanuHa Oopca U He MOXE 11a ce YCTaHOBH
CrpaBepluBaTa MM CTOMHOCT.

4.5 OTcpoyeHH JaHBYHH AKTHBH H NACHBU

OTcpoUYeHHTEe JaHbUM BbH3HUMKBAT B PE3yNTaT Ha BPEMEHHM Pa3lIMKH, OTPAa3eHHU MO MacHBHHA
METOA W H3MON3BaiikM AaHbuHM craBku 3a 2018r. -10% (2017r. —-10%), morat na Obaar
npeacTaBeHHU KaTo:

31.03.2018  31.03.2018  31.12.2017  31.12.2017

ba3ucha Jlanbuen ba3ucha Janbyen
cyma edekT cyma E¢ext
‘000 nB ‘000 nB ‘000 a8 ‘000 a8
IpoBu3nun Ha HEW3MON3BAHU OTIYCKH 15 1 15 I
O6e3ueHka Ha JIMA 405 40 405 40
O0esLieHKa Ha MApUYHHU CPeJCTBA B
OaHka 77 8 77 8
O6e3ueHka Ha PUHAHCOBU aKTHBH Ha
pasnoyiokeHHue 3a npojaxda 70 7 70 7
[lpeouerka Ha pHHaHCOBW aKTUBM Ha
pasnoyioKEHHeE 3a Npojaaxoda 297 30 297 30
OTcpoueHH JAHBYHH AKTHBH 86 86
Paznuka Mex1y 1aHbYHA U CYUETOBOJIHA (58) (5) (58) (6)
OanaHcosa croiiHocT Ha JIMA
[1peonenka na JILIK abpxkaHu Ha nagex (72) (7 (89) 9)
Ipeouerka Ha PHHAHCOBH AKTHBH
AbPKAHHU 3@ TbPryBaHe (760) (76) (834) (83)
OTcpoyeHu JAHBYHH NACHBH (88) (98)
OT1cpoyeHu JaHbYHH NACHBH, HETHO 2) 12)

4.6 MarTepuajHu 3anacu

31.03.2018 31.12.2017
‘000 aB ‘000 aB

.
o)

3 3

(0]

CTtoku

[Moscuutenun npunoxeHus KbM (UHAHCOBUTE OTYETH Ha cTpaHuud ot 7 1o 37,
Mpe/CTaBIsBaT Hepas/iefiHa yacT oT TAX.
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4.7 DOuUHAHCOBH AaKTHBH 1bP:KAHH 32 THPryBaHe

21

31.03.2018  31.12.2017
‘000 B ‘000 nB

POHHAHCOBH AKTHBH 1bP3KAHH 32 ThPryBaHe
JbpkaBHM 1IEHHH KHUXKA 2 644 2718
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] 1 1
“Unkomc Tenexom Xonaunr” Al ] ]
Hpyru I 1
2 662 2736
O6e3uenka Ha “Hopa” ALl 15) (15)
2 647 2721

JbpXkaBHUTE LICHHW KHHMKA HA CTOMHOCT 2 644 xun.gs. emucus BG2040210218 ¢ nanex
29.09.2025 r., ca xnacuduumpanu B rpynara Ha ¢UMHAHCOBUTE aKTUBU IbpXKaHU 3a ThpryBaHe,
nopajd HaMepeHUeTO Ha PbKOBOJACTBOTO Aa HE M'M IbpPXKU A0 HACTbIBaHe Ha Maae’xka UM v 3a
nojlyuyaBaHe Ha mneuanda BClEeACTBME HA KPaTKOCPOUHWTE KojeOaHHMA B lleHaTa WM.
EdexTuBHUAT 10X01 OT NWXBU ce onpefens Ha 6aza (uUKcHpaH NUXBEH MpoleHT. JIMXBuTe ce
NpyU3HaBaT Karo UHAHCOBU MPUXOMH, MpUIaraiiku MeToia Ha HauMCIABaHETO.

OcraHanure ¢pUHAHCOBM aKTUBW AbPXKAHM 3a TbpPryBaHE ca Ha CToHMHocT 3 xuia. 1aB. Te ca
oTpaseHu 1o cebecTOHHOCT, Thi KaTO He ca perucTpupaHHu Ha nybauuHa 6opca M He MOxke Ja
Oba ycTaHOBEHA cnpaBeAIMBaTa UM CTOMHOCT.

[Topann wHavkauuu 3a o0€3LEHKA, WHBECTHULIMATA Ha ApyxkectBoto B ,,Hopa” Al e
obesuenena 100%.

4.8 DuHAHCOBH AKTHBH 1bPXKAHH 10 NAJEK

31.03.2018  31.12.2017

‘000 1B ‘000 1B

(DUHAHCOBH AaKTHBH T1bPKAHH 10 NaJeK
[IpenocraBeny A€MO3UTH B OAHKH 9438 948
‘ 948 948

npeILOCTaBeHMTe NnapyuyHH CPpECACTBA B 0aHKu ca ¢ Majaex WeCT Mecella v ABaHaneceT Mecelia.

[ToscHuTenHUM MpuioXkeHus KbM (UHAHCOBUTE OTUYETH Ha CTpaHuud ot 7 a0 37,
Mpe/cTaBiABaT Hepa3ae/lHa YyacT OT TAX.
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4.9 BsemaHusi 0T cCBBbp3aHH JHLA

4.9.1 JdbarocpoyHH B3eMaHHS OT CBbP3aHH JHIA

31.03.2018  31.12.2017

‘000 ne ‘000 1B

“Ayrycta 917 AJ] 1 600 1 600
“ITapk xoten Mocksa” AJ] 1764 1824
3 364 3424

JIbArocpouyHuTe B3eMaHMsA OT CBbpP3aHU Juua B pazmep Ha 3 364 xui. aB. (3 424 Xua. nB. KbM
31.12.2017 r.) ca Bb3HMKHANHU Ha 0a3a TOroBOPH 3a MHBECTULIMOHHU 3aEMH.

“bparapcka xonauMHroBa komnaHus” AJ] € npeaoctaBuna HMHBECTMLUMOHHM 3a€MHM  Ha
JpY’KeCTBaTa MpH CAEAHUTE YCIOBUS:

» JlpenocraBeHusT 3aeM Ha “Ayrycta — 91”7 AJl B pazmep Ha | 600 xun. nB. e ¢ AUXBEH
MPOLEHT KbM JlaTaTa Ha NpelocTaBsiHe Ha 3aema oT 9 % OkKoHYaTeNHOTO MoracsBaHe Ha
3aeMa e npes 2019 r. 3aemMbT € o0e3neyeH CbC 3anuc Ha 3anoBe] B [M0J3a Ha
kpenutoaarens. Ot 01.01.2005 r. 3aeMbT € NpPelOroBOPEH ¢ aHEKC OT Mecell AEKEMBpPH
2004 r. karo ueneBo 0e3BB3ME3HO (HUHAHCUpaHe 3a MpUAOOWBAHE HA ABIrOTpaiHU
AKTUBW W PEKOHCTPYKLHS M MOJEPHHU3ALMUA Ha CBLIECTBYBAILHUTE JO TO3M MOMEHT.
Cuurano ot 01.01.2007 r. nmocouyeHUsAT OCTaTBK Mo 3aeMa € npeodopMeH ¢ NUXBEH
MPOUEHT B pazMmep Ha 6 % Ha roauiHa 6aza 10 Nnaaexa My.

= [IpenocraBeHuar 3aem Ha “[lapk xoten MockBa” AJl B pasmep Ha | 764 xun. 5nB. € ¢
JIMXBEH MPOUEHT KbM Jarata Ha npenocTtaBiHe Ha 3aema oT 9,3 %. OKoHuaTesHO
roracsBaHe Ha 3aema ¢ rnpe3 2019 r. 3aeMbT € 00e3rneueH cbe 3anuc Ha 3anoBe/ B 11013a Ha
kpeautoaarens. Ot 01.01.2005 r. 3aeMbT € NpPEeOroBOPEH C aHEKC OT Mecell JAEKEMBpH
2004 r. kato ueneBo 0e3BB3ME3AHO ¢HUHAHCHpaHe 3a NpUAOOMBAHE Ha AbBIArOTpaitHH
AaKTHMBM W PEKOHCTPYKLUS M MOJEPHHM3aLIMA Ha CbLIECTBYBAIUUTE J0 TO3H MOMEHT.
Cuurano ot 01.01.2007 r. nocoyeHUsT OCTaTbK MO 3aeMa € NpeodopMeH C JUXBEH
MPOLEHT B pazMep Ha 6 Y% Ha roauiuya 6asa /10 naaexa my.

4.9.2 KpatkocpouyHu B3eMaHHs OT CBLP3aHH JHLA

Bzemanun no npeoocmaeenu 3aemu: ) 31.03.2018  31.12.2017
‘000 aB ‘000 1B

,Jlapk xoten Mockea ,, ALl 434 441
.Aukomec UM“ AJ1 257 257
»Ayrycra 91« Al 120 175
811 873

[TossicHUTENHW MpUIOKEHUS KbM (HUHAHCOBUTE OTYETH Ha cTpaHuuy ot 7 no 37,
NpeACcTaBlsABaT HEPA3/E/IHA YacT OT TAX.
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“bparapcka xojauMHroBa komnaHus” AJ] e nmpeaoctaBuia HMHBECTUUMOHHM 3a€MHU  Ha

JApYyXKecTBaTa npu CJICJHUTE yCJIOBUA:

» [IpenoctaBeHusT 3aeM Ha “ [Tapk xoren Mocksa” AJ] B pazmep Ha 434 xun. 11B. € C IMXBEH
MPOLIGHT KbM jaTara Ha MpenocTaBsHe Ha 3aeMa oT 7 %. OkoHuaTe/NHO moracsiBaHe Ha
3aema € 2018 r. 3aeMbT € obe3neueH cbC 3aluC Ha 3aMoBe] B 110/13a Ha KPEAUTOAATENS.

* TlpenoctaBenust 3aem Ha “ Unkomc UM A1 B pasmep na 257 xun. nB.(132 xun.espo) ec
JUXBEH TMpOLIEHT KbM jJaraTa Ha mnpefoctaBsiHe Ha 3aema oT 4.55 %. OxoHuarenHo
noracsaBaHe Ha 3aema 2018 r. 3aemMbT e oOe3neueH cbc 3amMMC Ha 3aroBell B NoJ3a Ha

KpeauToaaTens.

» [IpenocTtaseHusT 3aeM Ha “ Ayrycra 91 AJ] B pa3mep Ha 120 xun. n1B. € ¢ AMXBEH NPOLEHT
KbM JlaTaTa Ha npejocTaBsiHe Ha 3aeMa oT 6 %. OxoHuaTenHo noracssane Ha zaema 2018 r.
3aeMbT € 00e3neueH CbC 3anyc Ha 3amnoBe/ B 110J13a Ha KpeIMToAaTells.

Bizemanun no auxeu:

,I1apk xoten Mocksa ,, A/l
» Ayrycta-91”A]]
“Ennpom AHH” A1
wHAHkome UM Al

B3emanus no npooascou:

,»XapMaHIMicKa KepamuKa”
,»AHIycTpuaneH 6usHec ueHTbp AJ]
HAunkomc UM< AJ]

Bzemarnun no oozosop 3a usnvanernue na CMP:

“Bbbirapcka uHGOpMaLMOHHO- KOHCYNTaHTCKa Kbwwa A J]

O6mo

[TosicunTennu MPpUJI0XKEHNUSA KDBM (1)I/IH3.HCOBPIT€ OTHETH
npeacTaBnABaT HEpasacjHa 4acT OT THAX.

31.03.2018 31.12.2017
‘000 nB ‘000 nB

811 776

81 55

- 1

28 25

920 857
31.03.2018 31.12.2017
‘000 B ‘000 1B

31 29

9 9

8 -

48 38
31.03.2018 31.12.2017
‘000 nB ‘000 1B
337 337

2116 2105

Ha cTpaHuuym ot 7 po 37,
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4.10 [dpyru B3emaHus
31.03.2018  31.12.2017

‘000 aB ‘000 nB

Bsemanng no nuxsu ot JALIK 1 44
B3emanus no 1MXBH OT NpeOCTaBEHHU AENO3UTH Ha OaHKH 1 |
[peannatenn pazxoau 3a aboHaAMEHTH - 1
Hpyru B3emanus - 2
2 48

4.11 Tlapu4yHu cpeacTBa

31.03.2018  31.12.2017

‘000 B ‘000 a8

[Tapyuunm cpeactea B GaHKH 2597 2632

Tlapuyun cpeactna B 6poi 5 3

2602 2635

OO6e3ueHKa Ha 6JO0KHpaHU NapH4YHH CPEACTBA 7 a7

banaHcoBa CTOHHOCT Ha NMapyUyYyHUTE CpeCTBa 2 525 2 558
B toBa uuncrno:

baokupany napuyny cpeictsa B GaHka 155 155

Obe3ueHKa Ha NApUYHUTE CPe/ICTBA B OaHKa (77) (77)

banancoBa cToHHOCT Ha 610KUpaHHUTE CpeICTBA B DaHKa 78 78

JlpyxecTBOTO € M3BBbpLIMIO o0e3leHKa Ha napuuHuTe cpeactsa B KoprnoparnBHa ThproBcka
OaHka.

4.12 JIbpskaBHM LIeHHM KHHKA

JIbpKaBHUTE LEHHU KHHXA, KOUTO NpUTekaBa ApyxkecTBoTo kbM 31.03.2018 r. ca emurnpahu
OT MpaBUTENCTBOTO Ha Penybnuka bbarapus Ha BbTpellHUS W BBHIUHMA nasap. Te morart aa
ObaaT npeACTaBeHM MO CNEAHHSA HAUUH:

,H’bp)KaBHH HEHHW KHHXKa EMUTHPAHHU HAa BLTPECIUIHUA azap:

[TosicHATENHH MNpPUAOKEHH KbM (UHAHCOBWTE OTYETH Ha cTpaHuuu ot 7 po 37,
MPEeACTaBNABAT HEPA3/e/lHa YacT OT TAX.
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Ne Ha BH]I Ha najgex HOMMHAJIHA
eMHCHSATA BajyTarta cToifiHOCT

BG 20 402 10218 EUR 29.09.2025 r. 1 000 000.00
KpaTkocpounn ¢pUHAHCOBH aKTHBH, IbPKaHHU 32 31.03.2018  31.12.2017
ThpryBaHe ‘000 aB ‘000 1B
Cnpaseanusa croiHocT emucusi BG 20 402 10218 2 644 2718

H"bp)KaBHI/I LEHHW KHWXa EMUTHUPAHU HA BbHIUIHUA Ma3ap:

Ne Ha BH/ Ha najgex HOMHMHAJHA
eMHCHATA BaJjyTara CTOHHOCT

XS 12088 55616 EUR 26.03.2022 r. 500 000.00
AbarocpouyHn GUHAHCOBH AKTHBH Ha PAa3NOJIOKEHHE 31.03.2018  31.12.2017
3a npoaax0a ‘000 nB ‘000 1B
Cnpaseanupa croiiHocT emucust XS 12 088 55616 1 045 1061

JdbpxaBHuTe LEeHHM KHWxKa emucust XS 12 088 55616 ca knacuduuupaHu B rpynara Ha
(pMHaHCOBUTE aKTUBW Ha pa3nonoxeHue 3a npoaaxba. M30paH e meToabT 3a oTUMTaHE MO
cnpaBejliBa CTOMHOCT KaToO pa3jiIMKWUTE OT NPEOLEHKUTE e OTUUTAT B COOCTBEHUs KamuTal
(npeotieHBUEH pe3epB).

JbpKaBHUTE UEHHM KHHXA ca ABAMOBH LUEHHW KHMXKA, M3/1aBaHW W TapaHTHpaHH OT
abpxkapata. Beuuku Obarapcku ALK ca rapaHTupaHd oT Peny6nuka boarapus w ce cuurar
32 HUICKOPUCKOB WK 6€3PUCKOB HHCTPYMEHT.

Kpeanren puck — [IbpKaBHUTE LEHHU KHMXKA C€ XapakTepu3upaT ¢ MHOTO HUCHK KpeJIUTEH
PUCK, MOpaay BUCOKHS KPEAWTEH PEHTHHT HAa €MHUTEHTHUTE WM. [IbpikaBaTa KaTO €MHUTEHT Ha
IBJT CE NMON3Ba ¢ HAl-roNsAMO J0BEpHE OT UHBECTUTOPHTE B CPABHEHHE C APYrUTE U3/aTe/ii Ha
obnurauMy nopaju Majkusi puck ot ¢danur ¥ H3najaHe B CbCTOSHHE HA HEBB3MOXHOCT Ja
00Cy»xBa 33 Ib/DKEHUSTA CH. :

JIukBuaeH puck - JIMKBUAHMST MM PUCK € HE3HAuMTeNeH, Tbi Karto Te ca cpel HaM-
NIMKBUIHUTE (PUHAHCOBU UHCTPYMEHTH, ThPryBaHy Ha Obarapckus puHaHCOB naszap.

Ha3apeH PHCK - Tosu PUCK C€ ONpECLACA OT JIMXBEHATa NOJIMTUKA Ha AbpiKaBaTa, BOJACHaTa OT
MHHHCTepCTBO Ha (IJI/IHaHCHTe q.)ldCKa.HHa NOJIMTHKA, UAJIOCTHOTO pa3dBUTHE HA UKOHOMUKATA U

[TosicHUTENHW NPUNOKEHUS KbM (UHAHCOBUTE OTYETH HA cTpaHuud ot 7 pgo 37,
MpPEeACTABIABAT HEPA3/Je/IHa 4acT OT TAX.
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BLTPCIIHUA KAllUTanoB nasap U CbCTOAHUCTO U TCHACHLUHUUTE HA MEXKAYHAPOAHUTE q)ldHaHCOBI/l
fna3apu. LICHHTC Ha JbpXAaBHUTEC LHEHHHU KHHXKA C€ TMpPOMCHAT TIJIABHO B PpeE3YJTAaT Ha

HU3MEHCHHATA HA IMXBCHUTEC MPOLECHTH.

JIpy’KeCTBOTO HE€ € H3MOoJI3BaNo ChAeOHM pelleHHs M JIONYycKaHHUs [pu MpeleHKaTa 3a
npeoLeHKaTa Ha IbPKABHUTE LIEHHH KHUXA.

4.13 Kanuran

4.13.1 AxkuMoHepeH KanmuTall
AKUMOHEpHUAT KanuTan Ha JIpyxKecTBOTO ce CbCTOM OT OOMKHOBEHM aKUMHW C HOMHUHalHa
CTOMHOCT B pa3mep Ha | nB. 3a akuus. BcUUukH akUMHM ca ¢ NpaBo Ha MOJyyaBaHE HA AMBUIEHT

M JIMKBUJALMOHEH AN U NpPEACTaBIgBaT eauH riac oT O0wwoTo cbOpaHHe Ha akLMOHEPUTE Ha
HpyxecTBOTO.

31.03.2018 31.12.2017

bpoii akuuu HaMmbJHO NNAaTeHH

- B HA4aJIOTO Ha roAUHaTa 6 583 803 6583803
- EMUTHpaHU Npe3 rojiiHara - -
Bpoii akunu HanbaHo nuatend kKbm 31 mapr 2018 1. 6583803 6583803

Hsma ropuandecku U hU3MUECKH ML, KOUTO Ja ca KpalHO KOHTPOJIUpALLHU, MTOOTAETHO UIH ¢
JIOTOBOPHO CIIOpazyMeHHE,

4.13.2 Joxoau Ha aKIUS U JUBHACHTH

OCHOBHMAT JIOXO/1 HAa aKLMg € U3UUCJIEH KaTO 3a YUCJIMTEN € U3M0J13BaHa BeluuuHaTa — HETHa
neqan6a, noanexalia Ha pasnpeaACJICHUE MEXKAY NMPUTEKATCTUTE HA 00HMKHOBEHH AKLINH.
CpeﬂHOHpeTeFﬂeHI/lﬂT 6p0ﬁ aKLUMWH, HM3M0J3BaH 3a HU3YUCIABAHCTO Ha OCHOBHUA 10XOd Ha
aKlus, KakTO MU HETHaTa nevanba noanexama Ha pasnpeaAcNICHUE MEXKAY NMPUTEXKATCIUTE Ha
00MKHOBEHH AKLIMOHEPHUTE, € KAKTO CJic/1Ba:

3a TpUTe 3a TpHTe

Mecella Ha  Mecella Ha

2018 2017

‘000 1B ‘000 aB

HetHa neuan6a/ 3aryba 3a TekyLus nepuoa (191) (87)
CpenHonpererneH 6poit aKu1u 6 583 803 6 583 803
OcHoBeH goxo/ (3ary6a) Ha akuus (1eBa 3a aKIHA) (0.029) (0.013)

[TossCHUTENTHU TNpPUJIOKEHHS KBM (UHAHCOBHUTE OTYETH HA cTpaHuuud or 7 po 37,
NpeACTaBisABaT HEPa3/1eJIHa YacT OT THX.
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4.13.3 IlpeoneHKa Ha AKTHBH (ABHJKEHHe Npe3 NMepHo/a)

31.03.2018 31.12.2017

‘000 1B ‘000 1B
Peseps oT npeoneHka Ha GUHAHCOBH AKTHBH:
JIbpaBHU LIEHHU KHUKA (17) 21
(17) 21
HauuclieH oTcpoueH aaHbk 2 (2)
[IpeolieHbUEH pe3epB, HETHO OT JaHbK (15) 19
JIBMKeHHe HAa NpeolleHbYHHUS Pe3epB, HETHO OT JaHbK (15) 19

4.14 Pesepsn

31.03.2018 31.12.2017

‘000 1B ‘000 aB

[Tpemuen peseps 7407 7 407
[1peoueHbueH peseps (265) (250)
Jlpyru pesepsu 13 559 13 559
20 701 20716

[IpeouenbuHUMAT peseps kbM 31.03.2018 r. ce oTHacs 3a:

31.03.201%  31.12.2017

‘000 2B ‘000 2B
duHaHCOBM aKTHBU Ha pa3rojiokeHue 3a npoaaxoda, (330) (330)
HETHO OT OTCPOYEH JaHBK
®uHaHCOBH aKTUBH AbpPXKaHU A0 NAACK,
HETHO OT OTCPOYEH JaHBbK 65 80
(265) (250)

4.15 KpaTkocpo4HH 3ab/2KEHH KbM CBbP3aHH JIMIA

KparkocpouHuTte 3aabjiK€HMss Ha NPEANPUSTHETO MO MOJYYEHH AENO3UTH ca Bb3HUKHAIM
r1aBHO Ha 6a3a CKJIHOYEHHW AOrOBOPHU 3a MPEJOCTABEHH CPEICTBA HA JOBEPUTEIHO YipaBieHUe
Ha abluepHu Ha “bbarapcka Xonaumuroa Komnauusa™ AJl npeanpusatus. Te3un 3aabikeHus
HaMmat ¢ukcupan naaex. Cpeacreata ce ynpasassar oT “bwarapcka Xonaunrosa Komnauus”

[MoscHurenHn npunoxeHUs KbM (UHAHCOBUTE OT4YEeTH Ha CcrpaHuum ot 7 po 37,
MPeACTaBNABAT HEPa3AeJIHA YacT OT TAX.
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AJl 10 MOMUCKBAaHETO UM OT MPEAOCTABUIOTO T'M MpeanpusTve. [pykecTBaTa, NpeaoCTaBUIU

ACNO3HpaHU CyMH Ha4YUCTIABAT €KEMECEUHO JIMXBa B CJICAHUTE Pa3ZMEpPU:

~BHUPA“ Al - 2 % Ha roguiHa 6asa 3a 1efo3uT B JieBa
»~buctpeu AJ[ — 1 % Ha roauiuxa 6a3za 3a 1eno3uT B JeBa

28

31.03.2018  31.12.2017
‘000 B ‘000 nB

3aabakeHHs O MOJYUYEHH AeNO03UTH
.bHUPA“ AJ] 76 76
,buctpeu AJl 59 59
135 135
31.03.201%8  31.12.2017
‘000 B ‘000 a8

3aabaskeHust 10 JJTHXBH M0 AeO3HTH

~bHPA“ A]l 4 3
,buctpeu™ AJl | 1
5 4

3aabakeHus N0 npoaaxk0ta HA yeayru
HIIXMC AT - 1
- 1
Oo6mo 140 140

4.16 3agbaxkeHHss KbM 0aHKA MO MOJYYeHH 32€MH

HpyxecTBOTO € noayuuno nombapaeH 0aHKOB 3aeM B pa3Mep Ha 587 XHJ.JIB. KaTo € CKJIKYEH
JOTOBOp 3@ peBOJIBUpalla KpeauWTHa JWHUs ¢ OaHKOBA MHCTHTYLUHMSA NpPHU JOTOBOPEH JIMXBEH
npoLeHT B pa3Mep Ha enHomecedeH LIBOR /B eBpo/ nmoc HapbaBka. KpeauTHaTa nuHus e
obe3neuyeHa ¢ MApUUHH CPEICTBA.

[TosicHUTENHU MpUIOKEHHA KbM (UHAHCOBMTE OTYETHM Ha cTpaHuud ot 7 1o 37,
NpecTaBsABaT Hepas/esiHa YacT OT TAX.
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4.17 JIbJsKHMH TeKYLIH JAHbUH

Z[am)lmme 3aabJIKCHHUA BKIKOYBAT!

29

31.03.2018  31.12.2017
‘000 1B ‘000 nB
JJAC - 1
- 1

4.18 [Ipyru 3aabixkeHust
31.03.2018  31.12.2017
‘000 a8 ‘000 1B
3abJDKEHHUSA N0 HEU3IMOI3BAHU OTIYCKH KbM NEpcoHana 13 13
3a1bMKEHUSA 38 COLMATHHA OCHIYPOBKH 2 2
JIpyru 3a1b1KeHuUs 1 2
16 17

4.19 Pa3sxoau 3a nepcoHalia, BKJIYHTEJIHO JOTOBOPHTE 32 ynIpaBJeHHe H KOHTPO.

3a TpUTe 3a TpUTE
Mecela Ha ~ Mecena Ha
2018 2017
‘000 aB ‘000 1B
Pasxonu 3a 3annaru 145 143
Pa3xoam 3a collMagTHH OCHIYPOBKH 21 20
166 163

4.20 Pa3xoau 3a He3aBHCHM (PMHAHCOB OJAHT
31.03.2018  31.12.2017
‘000 1B ‘000 1B
Pa3xonu 3a He3aBUCHM (PUHAHCOB OJUT 7 7
7 7

[TosicHUTENHH [IPHUIIOKEHUA
NpeacTaBJIdABaT HEpa3A€jHa vacT OT TAX.

KbM (MHAHCOBUTE OTYETH HA CTpaHMUM OT 7 10
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4.21 (PuHAHCOBH NPHXOIH, HCTHO

30

3a TPHTe 3a TPHTe
Mecella HA  Meceua Ha
2018 2017
‘000 a8 ‘000 aB
Ilpuxoan oT JHXBH, CBBP3aHH C:
- (PMHAHCOBH aKTHUBH, ABPKAHU [0 NMALEK 33 33
- 33eMH KbM IbLIEPHU JIPYKECTBA 64 69
Ilpuxoau oT JHXBH 97 102
Pa3zxoau 3a 1MXBH, CBbP3aHH C:
- NPELOCTABEHH [EMNO3UTH OT LbLIEPHH APYXKECTBA (h (1
- JINXBH M0 NPEJLOCTABEHH KPEAUTH (N (1
Pa3xoau 3a auxsu 2) 2)
Ilpuxoau oT JIHXBH, HETHO 95 100
JApyru ¢unancoBH npHxoaH /pa3xoimu:
PesyaTar oT npoMsiHa BbB BallyTHHUTE KypCOBE (5% (33)
PesynTar ot npeotieHka Ha GUHAHCOBU AKTHUBH IbpIKaHH
33 ThPryBaHe, HETHO (74 3
Hpyru ¢pMHaHCOBH pa3Xoiu 4) 4)
Jpyru ¢HHaHCOBH MPHXOAH, HETHO 133) 34)
DOHHAHCOBH NPHXOIH, HETHO 38) 66

[TosicHUTENHU TPUAOKEHUS KbM (UHAHCOBUTE OTYETM Ha CTpaHuuy ot 7 no 37,

npeacrapiadaBaT HEpasAejaHa 4acT OT TAX.
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4.22 Paszxoaun 3a JaHBK

OuakBaHMTE pa3xo/M 3a JAaHbLM, OazMpaHH Ha edeKTHBHATA JaHb4HA CTaBKa B pa3Mep Ha 10
% (2017r.-10 %) W nedCTBUTENHO NMPU3HATUTE AAHBUHUTE pa3XoAW B OTYET 3a nedyandara u
3arybarta u pyrus BceoOXBaTeH J0X0/ Morar ja 0bAaT paBHEHH KaKTo cieBa:

3a TpHUTE 3a TpUTe
Mecela Ha MeceLa Ha
2018 2017
‘000 nB ‘000 aB
DuHaHCOB pe3yAaTaT 3a nepuoaa Npead JaHbUM (198) (87)
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a JaHBK - -
bazucna  Jlanbuen basucha  Jlanbuen
cyma edekr cyMa e(eKT
npu 10 % npu 10 %
YBeauuenus
Bpemennu paznuku
Pesynrar oT npeoueHka Ha (UHAHCOBH aKTUBH 74 7 - -
74 7 - -
Hamanenns
Bpemennu paznuxku
Pesynrar o1 npeoueHka Ha UHAHCOBH aKTUBU - - 3) -
- - (3) -
DuHaHCOB pe3yaTaT ciell JaHbYHO npeodpa3yBaHe (124) (90)
JaHbuHa cTaBka 10% 10%
Texyiy pa3xoj 3a 1aHbK - -
OTcpoveH JaHbYeH NPUXO0] B pe3yJITaT OT:
- 00paTHO MposBJACHHUE HA 1aHBbYHU BpEMEHHH pa3iuku 7 -
Pa3xoj 3a faHbK, HETHO 7 -

4.23 CpaeJIKH ¢bC CBBP3aHH JHLA

TpaH3zakuuuTe ¢bC CBLP3aHH JIMLA €A U3BbPLUBAHM MPU Na3apHH YCIOBHUS.

[TosicCHATEIHU MPUIIOKEHUA
npe/AcTaB/sBaT Hepa3Ae/iHa 4acT OT TAX.

KbM (I) HHAHCOBUTEC OTYECTH

Ha cTpaHuuuM ot 7 po 37,
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4.23.1 CpeakH ¢ AbLIEPHH NPEANPUSTHS

32

3a TpUTe 3a TpUTe
MeceLla HA  MeceLla Ha
2018 2017
‘000 nB ‘000 aB
ITokynka Ha yeayru:
-NoKynka Ha ycnyru ot “Ilapk xoren Mocksa” A/l 5 5
5 5
IIpoaak0a Ha ycayru:
-npojaxda Ha ycinyru Ha “XapmaHiuiicka kepamuka” Al 1 2
-npojax0a Ha ycayru ot “buctpen” AJl 4 4
5 6
IIpnxoau oT IMXBH N0 3aeMH
- “ITapk xoten Mocksa” AJ] 35 36
35 36
Pa3xoaH 3a JTMXBH 110 1eNO3UTH
- “bUPA” A 1 |
1 1
4.23.2 CpaeJikH ¢ ApyrH CBbpP3aHH NPeaNPHATHS
3a TpUTe 3a TpUTe
Mecela HA  Mecela Ha
2018 2017
‘000 aB ‘000 1B
IIpoaak0a Ha ycayru:
-npojax0a Ha ycnyru Ha ,,MHkomc UM*“AJ] 7 11
-npoaaxba Ha ycnyru Ha ,,MIBLL*“ A/] 1 1
8 12

[TosCHUTENIHM NpUIOXKEHHUA KbM (UHAHCOBUTE OTYETHM Ha cTpaHuud ot 7 po 37,

npeACTaBaABaT HEPA3AC/IHA YacCT OT TAX.
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Hpnxoau ot AUXBH 10 3aeMH

-“Ayrycra-91” AIl 26 30
-“Unkomc UM” Al 3 3
29 33

4.23.3 Cpaesku ¢ KJIHOYOB YNIPaBJCHCKH NePCOHAJ

3a TpHTe 32 TPUTeE
Mecela Ha  Mecena Ha
2018 2017
‘000 a8 ‘000 nB

KparkocpouHH Bb3Harpa;<aeHHs
- 3anaaTu 101 101
- pa3xo/M 3a COLMaTHU OCHTYPOBKH 8 8
109 109

Unenosere Ha YnpaBuTeNHUA 1 Hai30pHUS CBBET, KAKTO W MPOKYPUCTBT HA APY/KECTBOTO ca
BHEC/U FapaHLM1K 3a YIIpaBIEHUETO CH B pasMep 81 xun.js.

4.23.4 Canna xbM Kpasi Ha TOJHHATA

31.03.2018  31.12.2017

‘000 a8 ‘000 aB
B3emanus or:
- IBbLIEPHU NPEANPUATHSA 3 040 3071
- IPYTH NPEANPUATHS 2 440 2458
O0wo: B T.4uHcI0 5480 5529
BJIFOCPOYHHU 3364 3424
KPaTKOCPOUHH 2116 2105
3abKEHUA KbM:
- JbIIEPHHU NPEANPHATHS _ 140 140
Ob6uio: B T.uHCI0 140 140
KpPaTKOCPOYHH 140 140

[ToscHUTENHU TIpUNOXKeHUs KbM (UHAHCOBUTE OTYETM HA CcTpaHuuM or 7 npo 37,
MPENCTABNABAT HEPA3/eJIHA YacT OT TAX.
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4.24 KpeauTteH pHCK

THpProBckH U pyry B3eMaHUs
JbArocpoyHH B3€MaHHs

MuBectuuuu ¢ pUKcHpaHa 10X0AHOCT
[Tapy 1 mapuuHM €KBUBATECHTH

31.03.2018  31.12.2017
‘000 aB ‘000 aB

1 781 1816
3679 3739

4 637 4 727
2520 2 555

12 617 12 837

34

MakcumanHara KpE€AUTHA CKCIMO3UUA KbM JlaTaTa Ha OanaHca 3a TbproBCKH B3€MaHUA

Ha JIpY>KECTBOTO, MO reorpadCky paioHH:

B crpaHata

4.25 JIMkBHIEH pPHCK

31.03.2018

‘000 1B

3aabimKeHHUsa KbM OaHKa Mo nonayyeH 3aeM
TBproBeckH U Apyru 3aAbaKeHUs

31.12.2017

‘000 aB

3JaxbKeHHe KbM OaHKa o rnoaydyeHu
3aeMH

THProBCKH U APYTH 3aAbJIKESHUA

[TosicHuTenHU nNpUNOXKEHHWS KbM (UHAHCOBUTE OTYETH

NpeACTABIABAT HEPA3JAC€/IHA HAaCT OT TAX.

31.03.2018 31.12.2017
‘000 nB ‘000 1B
1781 1 816
1781 1816
JloroBopenmu
bananucosa NapuiHu
CTOWHOCT noroud 6 -12 meceua
587 (587) (587)
153 (153) (153)
740 (740) (740)
JloroBopeHu
Banancosa napuiHu
CTOHHOCT - notoun 6 -12 meceua
587 (587) (587)
153 (153) (153)
740 (740) (740)

HAa cTpaHMud ot 7 po 37,



Bbwarapcka Xonauurosa Komnanus Al 35
HekoHconuaupan QHHAHCOB OTYET
31 mapT 2018 1.

4.26 Banyrten Puck

Ekcro3utinsita Ha 1py»KEeCTBOTO KbM BajlyTeH PUCK €:

31.03.2018

‘000 a8 BGN EUR UusD
TbproBcku B3eMaHus 1781 - -
[lapu 1 mapu4HH €KBUBAJIEHTH 413 123 1 989
3JaabiKeHUs KbM OaHKa 10 [0TYYEH 3aeM - (587) -
TBproBckH 3aabHKEHUS U APYTH (153) - -
bpyTHa 6anaHcoBa ekcrno3uuus 2 041 (464) 1989
31.12.2017 BGN EUR USD
‘000 aB

TBproBcKH B3eMaHHUs 1 816 - -
[lapu ¥ napuuHU eKBUBAJIEHTH 463 49 2 046
3aab/keHue KbM OaHKa 10 Mony4eHH

3aeMH - (587) -
TbproBcku 3aab/HKEHUS U APYTH (153) - -
bpyTHa 6anaHcoBa ekcrno3uuus 2126 (538) 2 046

CneaHuTe 3HAYUMHU BanyTHH KYPCOBE Ca MPUITOKHUMH MPE3 neproa:

CpeaeH Npunoxum Kypc 3a Kypc Ha narara Ha
nepuoaa oTuera

31.03.2018  31.12.2017 31.03.2018  31.12.2017

USD 1.591 1.73 1.587 1.63

[TOsICHUTENNIHH MNpUIOXKEHHUS KbM (UHAHCOBUTE OT4YETHM Ha cTpaHuud ot 7 go 37,
peacTaBisiBaT Hepasae/iHa 4acT OT TAX.
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AHanu3 Ha yyecmeumenHocmma

IloBuwenne ¢ 10% Ha neBa cnpsmo ciaeaHute Baayth KbM 31.03.2018r we saosene no
yBenauueHue/(HaManeHue) Ha coOCTBEHUA KanuTan U nevyandara Wiy 3arydara cbC CyMH, Taka KakTo ca
noKaszaHu ro-aony. To3W aHanu3 ce OcHOBaBa Ha TOBA, Y€ BCUUKU JAPYrM MPOMEHIUBH, U [MO-
CreLHanHo JIMXBEHUTE MPOLIEHTH OCTaBaT HeMpoMeHeHH. ChIUIUAT aHaau3 e u3BbpiueH 3a 2017 r.

31.03.2018  31.03.2018 31.12.2017  31.12.2017

‘000 nB ‘000 B ‘000 a8 ‘000 nB

B otyera 3a B otuera 3a

B kanurtana noxoja B kanurtana J10xoaa

USD - 199 - 205

10 npoueHTHO oTcnaOBaHe Ha JjeBa cnpsmo BajyTUTe no-rope kbMm 31.03.2018r. 61 umano cbllOTO
Kato cyMH, HO oOpaTHO KaTo Mocoka edeKT MpH A0MYyCKaHETO, Y€ BCUUKW APYrd MPOMEHIWUBU ca
NOCTOSIHHM.

Pasmiupeno onoBecTdBaHe 3a e(EKTUTE OT W3MEHEHHETO Ha BanyTHUTe KypcoBe ¢ % Bbpxy
BAJlyTHUTE €KCMO3ULHH MO OTAETHHU BalyTH U e(PEKT OT NMPOMsiHA Ha BAJTyTHU MO3ULMH NPH NPOMsiHA C
1 % Ha Kypca Ha sieBa crpsiMo BajyTaTa.

4.27 JIuxBeH pHCK
31.03.2018  31.12.2017

‘000 1B ‘000 aB
Hucmpymenmu ¢ puxcupana 00xoo0Hocm
@HHaHCOBU aKTUBH 4 637 4727
Huempymenmu ¢ nnagawya 00xo0Hocm
DHUHAHCOBU NacHBH 587 587
EdexT oT npoMsHa B oTueTa Edekt or npomsna B
3a aoxoja Kanurana
1% . 1% 1% 1%

YBEJIUUCHHE HaMaJICHUE YBCIIUUYCHHE HaMalJacHue

31.03.2018

‘000 aB

HMHCcTpyMeHTH C niaBallia JuxBa

YyBCTBUTENHOCT Ha MapUUHUSA MNOTOK

(HeTHO) 6 (6) - -

[TOSCHUTENHW NpUNOXKEHUs KbM (UHAHCOBUTE OTYETH Ha CTpaHMuM ot 7 no 37,
NPe/CTaBNABAT HEPA3AETHA HACT OT TAX.
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31.12.2017

‘000 aB

HMucTpyMeHTH ¢ nnaBala nuxea

UyBCTBUTENHOCT Ha MAapUUYHUS NOTOK

(HeTHO) 6

(6)

4.28 CunpaBelsIMBHTE CTOIHOCTH HAa (PUHAHCOBHTE AKTHBH H IIACHBH, KAKTO U TEXHUTE
OTYETHH CTOHHOCTH B 0T4eTa 32 PHHAHCOBOTO ChCTOSTHHE €A IIPeCTABEHH KAKTO

cleaBa:
31.03.2018  31.03.2018 31.12.2017 31.12.2017
‘000 nB ‘000 a1 ‘000 aB ‘000 aB
banancoBa CnpaBeanuBa banancoBa CnpaBeanuBa
CTOHHOCT CTOHHOCT CTOHHOCT CTOMHOCT
Tbproscky U 1pyru B3eMaHus 1781 1781 1816 1816
Husectuuum 8316 8316 8 466 8 466
[Tapu ¥ napUyHM €KBHUBANEHTH 2525 2525 2558 2558
3aab/KeHUs KbM OaHKa no nojy4yeHu
3aeMH (587) (587) (587) (587)
TBpProBckM M ApYrH 3aAbAXKEHUS (153) (153) (153) (153
11 882 11 882 12 100 12 100
Husa na oyennsane na cnpaseonusama cmoiinocm
31.03.2018 31.03.2018 31.03.2018
‘000 aB ‘000 B ‘000 a8
Hugo | Hugo 3 o0wo
TBpProBckHu U ApYyry B3eMaHus - 1781 | 781
HMuBectuimm 8316 - 8316
[Tapu ¥ napuyHM eKBUBANEHTH 2525 - 2525
3aabiikeHUe KbM OaHKa Mo NoJIy4eH 3aeM (587) - (587)
TBProBcKH U ApYrH 3aAbAXKEHHS - (153) (153)
10 254 1628 11 882

HuBo 1 — JIucTHHroBaHU (HEKOPUTMpaHH) LIEHW Ha aKTHBHUTE Na3apy 3a UASHTUYHH aKTUBH/

nacvuBu

Hugo 3 — AkTHUBHW/ MacHBH, KOUTO HE c€ OCHOBABAT Ha HabyolaeMa nasapHa UHQopMallus

[TosCHUTENHU MpUNOKEeHUsT KbM (UHAHCOBUTE OTYETM HA CTpaHUUM OT 7 [0

nNpeACTaBadBaT HEpA3ACIHA 4acCT OT TAX.
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