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CvabpxaHue

Crpannua
OryeT 32 BceoGXBATHHA J10X0] 3
Order 3a GUHAHCOBOTO CHCTOAHME 4
Oruer 3a HapHIHHTE GTONH 5
OTder 32 IPOMEHUTE B COGCTBEHHS KAUTAT 6
Ipunoxenue KbM QUHAHCOBHA OTYET 7



»PAPMXOJII” AL

HPEABAPHTEJIEH OHHAHCOB OTUET 2019 TOAHHA

EUK:

TIPEABAPHTENEH OTYET 3A BCEOBEXBATHUA A0X04
3a TGAHHATA 3aBb PIIBANA HA 31 pexkemBpu 2019 roguna

lIpunoxenue " 2019

BCGN'000O

Hpyra xoxoan 4 6
Pasxonu 3a BEHIUHY yCIYTH 5 (15)
Pasxonu 3a nepconana 6 (33)
Ofe3nenxa HE TEKY iH AKTHBH 7 (45)

203419564

2018

BGN'000
NpCE3THCIIEH

(16)
(34)
32)

3aryfa or omepaTusHA AeitHoCT (87)

(82}

131
(19

121

()

35

35

QOHAAHCOBH [IPHNO LY g 131

G HHAKCOBH Pa3xo Ix 5 (1
QHHAHCOBH PHXOAH/(Pa3Xoau), HETHO 130

Pasxo.a¥ 3a faHBLH

IlewanGa 3a nepuoaa 43

Apyr sceobxBaTeH X0X0X 3a NEPHOXA

Ofnio BeeolxBaTed OX0A 312 HepHOAA 43

Joxoaw va aguns: 6.022

15 syapu 2020 1.

PrropommTen:

Becka Maperxa

Crerasmrei;

0.016

[puncaernnero, NpeACTAREHO HA CTPAHUIN oT 7 70 60, e Hepa3emEa TacT 0T T03W QHHAHCOB OTYET



»PAPMXOJIA” AJ

MPEABAPHTEIEH ®HHAHCOB OTHET 2019 'OJHHA

MPEABAPHTEIEH OTHYET 3A @ HBEAHCOBOTO CbHCTOHHUE
kbM 31 gexemespn 2019 roguxa

AKTUBH

HerexkyllH aKTHEM

Pasxony 33 NpUA0GHUBAKHE HE HEBECTHIMH B NhIiEPHH
JpY KECTBA

JenrocpoOuHy B3eMaH¥A 0T CHFBPIRHE THOA
OTCpOUYCHHE AaHBYHH 2KTHBH

Texyiun aKTHBH

KpaTkocpoHHa 4acT Ha ABArOCPOUHNTE BIEMAHNHA OT
CBEP3AHH IHIlA

TBProBCKH H APYTH B3EMAHHA

Tlapu4YHH CPEaCTBA ¥ [IaPHYHE SKBUBAJICHTH

OGO AXKTHBH

COBCTBEH KAHHTAJI UTIACHBH
COBCTBEH KAITHTAJL
PerdeTpuapal KaNHTaN!

Pesepsu

Harpynaua meuanba/(zaryda)

OB 1O COBCTBEH KAITUTAJ

ITACHUBH
TeKYIIH 3315 J1K ¢ HIH
3agboKeHHS KbM CBBP3AEH JHIE

3aApmKeHHA KeM [I8PCOHANE H OCHIY DHTEAH
JaHpuHH 3abMKEHHA

OB1O TTACHBH

0510 COBCTBEH KAIIUTAJ HTIACHBH

15 aiyapu 2020 r.

PrroBpomuTen:

CreTaBHTeN:

Hpunc
MEeHHE

11
12

11
13
14

15

16
17
18

EHK: 203419564
31.12.2019 31.12.2018 01.01.2018
BGN'000 BGN'000 BGN000
HpEHS‘IHCK(‘.H HpeHS‘IHCHEH
pexaacupHIUpan  pexkachUuLpan
1
1,667 1,897
20 207" 17"
1687 20 2,007
409 2,042
4" x 3®
5 2 20
418 2,047 23
2,103 2,067 2,030
1,990 1,990 1,990
13 26 22
75 19 8"
2,098 2055 2,020
2 1
5 4 4
8 5
7 12 10
7 12 10
2,105 2,067 2,030




~OAPMXOJLT” AlL

OPEABAPHTEIEH GIHOAHCOB OTUET 2019 NOAHHA

EHK: 203419564

NPEABAPHTETEH OTUET 3A TAPHY HUTE IO TOHH
34 rOAHHATA 3aRB PILBAWA #a 31 pexemapu 2019 roguna

¥

HanMenoBaHie HA TAPHUHETE MOTOWH ITpunoxe 2019 2018
HHE
BGN 080 BGN000
IlapyuHu moTonH o1 onepaTUBHA AeHHOCT
Hnalzanud Ha I0CTABYMIM U ADYTH KPCAETOPH {14) (17
[laamanng, cyep3any ¢ nepeoHana {33 (33
[TnareAn Aaewiu BRpXy nevanbarta (N ()
HeTHH napuyuy DoTOUH, HMIGI3RAHE B ONEPATABHA AelinoeT 34) (35)
{lapuHA MOTONA 0T HHBECTHHHONES J|elHoCT
[fony4eny FUXBH [0 TDEJOCTRZBCHA 3a8M U 57 46
[Tnamanus 3a npeAoOHBaHe Ka HUHAHCOBH AKTHBH (%
HeTHH napuyHn B0TOUH 0T HHBECTHIHONHA NefiHOCT 57 37
Hetuo ypennueHne/(HaManeHHe) HA HANHYNOCTHTE TIPE3 epHoaa 14 3 (18)
Tlapuuny cpejcTBa W NAPHYHE eXBHBATEHTH HA 1 IHYapu 2 20
TlapuunH cpefcTBA M NapuyHi ekBuBatedtH Ha 31 JexemapH 5 2
T

15 smyapu 2020 r. }y/

PerorojmTen:
Becka Mapeinka

Coerapurern:

s, 4y T L

DT
[TpanosxedneTo, NpencTABEH) Ha CTPAHKIH oT 7 10 60, ¢ FEF#IMERNA JacT OT TO3H HUHAHCOB OTHeT



wPAPMXOJE Al
APEABAPUTEIEN @UHAHCOB OTUET 2019 FOJHHA

EHK: 203419564

IIPEIBAPHTEIEH OTHET 3A HPOMEHATE B COBCTBEHHS KAIMTAJI
3% rOA HHATA 39BBpOBama A2 31 nexemppn 2019 ronmna

Kanuran Q6mu Harpynana 06mo
peaeper  nesanba/(zaryfa) cobeTBER
KaIUTal
Caano pa 01 auyaps 2018 rojuus (Henpedsducien) 1,990 22 160 2,172
EdeKT 0T IDCMSHE HA CUSTOBOFHATA N0 AKTHEE {152} {152)
Cango Ha 01 agyapn 2018 rogusa (OpeH3dHcIen) 1,990 22 8" 2,026
Hpomesn B coBcTBEHAN KANHTAN 34 nepuoja o 01
aayapu 2o 31 gexemspu 2018 roanua
Paznpenenenne H€a nevanbara 4 (4)
Ofme BeeodxpaTed K0X013a MePUOAa, B T.U.. 35 35
- gewanta 3a AEPHOIA ' 35 35
Camapo na 31 nexemppn 2018 rognna (DpensuncIeH) 1,990 26 19 2,055
Caapo Ha 01 suyapu 2019 rogmia (mpessuHCICH) 1,990 26 39 2,055
Tpomens 8 cobeTpenus KanuTal sa nepuoga ot 01
suyapu Ao 31 gexenspn 2019 ropaua
Pasnpesenenne Ha mevaniaTa 7 )]
O6wo sceolxaaTeH A0X0 ) 32 TEPHOAA, B T.9.. 43 43
- neqagda za meproja 43 43
Cangona 3] gexemspn 2019 roaunna 1,950 33 73 2,008

15 suayapu 2020 r.

Prnrosoguren:
Becka Mapetika

CeerapuTen:
., Catu® OO0
Becena 'eopruesa
Yropasuren

FIpHIOKEHHETO, IPeACTABEHO Ha CTPaHHi oT 7 10 60, e HepasAenHa Yact OT TO3Y PHHAHCOB OTHET



»wPAPMXOJLI” A
TPEIBAPETENEH GHHAHCOB OTYET 2019 I'OJHHA

HPHJIGKEHHE KBM OHHAHCOBUA OTUET

1. KHQOPMADHS 3A APYXXECTBOTO

“Oapmxom” AJl e permerpupano B THProOBCKHS PETHCTBP KBM ATCHIMATA 110
BIMCBaHKMATA Ha 19 Qempyapu 2015 roxuma. [pyxecTBOTO € ¢bC celamule # agpec Ha
yrpasjenue: rp. Bapha, p-H Muagoct, Oyn. “Peny6muka” - Crpaza Ha MemumuHcky HeHTHD

Mnanoct Bapua.

HpyxectBoTo e mybnuyno mo cMuchia Ha wr. 110 or 3akona 3a nySamyHOTO NpesIarane

Ha neHHE kawka (HITHK).

C Pewenne No 197-T1]1 o1 17 despyapm 2017 rox. sa Komucusra 3a dunancos mamop
»Papmxonn” AJl e Bomcano B peructhpa no wi 30, an. 1, T. 3 oT 3akona 3a KoMmucuiia 3a

dUHAHCOB HAM30P KaTo NYSIHYHO APYKECTRO.

1.1. CofctBeHocT 7 ynpasjeHue

Yuacraero B karmrana Ha “Qapmxonn” A kem 31.12.2019 1. e pasnpenencHO XakTo

cieaBa:
%AKIIPIOHE])I/I anCTﬂe B KanuTana - %
e 31 12 2019 3. 12 201&
Becxa Cracosa Mapewea - 40% 0%
Beceaun Becenunos Mapeniin L 3% 30%
EAHGKCEIH,HPHH& BecennHosa Mapemka - :
Totea 30/ 30%

100% 100%

HpyxecTBOTO HMa €THOCTENECHHA CHCTEMa Ha ynpasieHue ¢b¢ ChBET Ha DHPEKTODHIC B
CIIETHUS ChCTAB!
Caernana Anexcarnposra Mapemka — [Ipencenaren na Cpiera Ha IHPEKTOPUTE
I'enorena Cnaposa Henosa —~ 3amectrux npeacenaren na Chbera Ha JUPEKTOPHATE
Becka Cracoa Maperuka — Unen Ha ChBeTa Ha IMPEKTOPHTE

HpyxecTsoTo ce mpejicrasiara oT Becka CriacoBa Mapenika — VI3IbIHATENEH TUPEKTOP.



LOAPMXOJI” AL
IIPEABAPHTENEH OHHAHCOR OTUET 2019 I'OAVHA

1.2. IIpexmer Ha geiiHOCT
3a TekyllHs B NPeAXOIHHS OTUCTEH TIEPHOL PeanH3HpaHiTe OT APYXKCCIBOTO HPUXOAM ca

OT JIAXBY 110 DPeACCTaBeHH 3aCMHU.

1.3. CrpyKTypa Ha APYKECTBOTO
JIpy’XecTBOTO HAIMA PAsKPUTH KIOHOBE H NPEJCTABUTENICTBA, A HAMA YHACTHA B KALUTAIATE

Ha IPYTH JIpYXKeCTBa.

1.4. DUHABCOBY OTYCTH

Hacroduyst (GHHAHCOB OTYET € MHIMBHIYaNlCH 3a SPapuxonr” AJl. Toi obxsama
yHGOpMaIAs 33 TEKYINH ¥ 38 IIPEIXO/IHMS OTUeTeH nepuox — 201 9u 2018

To3u npenpapuTelicH GuHancos otyeT 3a 2019 1. ¢ CbKpaTeéH U € M3TOTBEH B CHOTBETCTBUE
¢ MeXayHapoIHHTe CTaHapTy 3a puuancoso otuntane (MCOO), paspaboTeHn ¥ MyOIMKyBaHK
ot Ceeera I0 MexIyHapoauu cdetosoanu crapmaprs (CMCC) u npuets oT Epponelickua K3
(EC).

DHHAHCOBHAT OTYET € CHCTABEH B OBIrApCKY Jepa, KOETo € (YHKUMOHATHATA BATYTa HA
JlpyxKecTBOTO, BCHUKH cymu ca IpPeCTABEHM B XMWY JieBa (BKIIOWMTENHO CpaBHUTEIHATA

undopmarms 32 2018 1.), ocsen ako He € IOCOYEHO APYTO.

2. OCHOBHH ITOJIOXKEHMS OT CUETOBOHATA ITOJIUATUKA HA JIPYXKECTBOTO

2.1. Ba3a 3a H3roTBsiHe Ha GUBAHCOBHS O0THeET

Ot 01.01.2019 . dunascosusar ortueT Ha ,,Qapuxona’ AJl ce U3roTBS B CHOTBETCTBHE C
M3HCKBAHMATA HA 3aKOHA 33 CUCTOBOACTBOTO M BCHWKM MekAyHapoIHHE CTAHIAPTH 38 QHHAHCOBO
otumrane (MC®O), KOHTO ce CHCTOAT OT: CTAHAAPTH 38 (PUHAHCOBO OTYHTaHE B OT THAKYBAHMS Ha
Koumurera 3a pasacuenus ma MCOO (KPMC®O), oxobpenn or Cseera 1o MexmyHapoHu
cuetoposuy craggapti (CMCC), 1 MexxzyHapoHHTe CUETOBO/IHE CTAHAAPTH W THIKYBAHWITA Ha
Ilocrosnen xomuTer 3a pasacmseane (ITIKP), omobpesn or Komurera 10 MEXIYHApOIHH
cueroBoany crayapra (KMCC), xouto edextusHo ca B cuna Ha 1 sauyaps 2018 r., u xouto ca
npuern ot Komucusita Ha EBporrefickus cpro3 /EK/.

3a mperxojHaTa TOAMHA JPYKECTBOTO Ipuiara HanuoHaiauure CHETOBOOHM CTAHAAPTH

/HCC/ u Te ca 6a3aTa 32 H3TOTBAHE Ha (uHaHcoBAL oTveT 32 2018 T



»PAPMXOJII” AL
MPEABAPUTEIEH GHHAHCOB OTUET 2019 TOANHA

CrriacHO wi. 34, aln. 2 oT 3aKoHa 3a c4eToBoACTBOTO (B cuna ot 07.05.2019 r., JIvpxaseH
BecTHHK Op. 37 or 20019 r.) dunancosusT otieT Ha “Dapmxong” AJl ce H3roTBa B CHOTBETCTBHE ¢
MesxryHapo/[HE CTan apTy 3a dusaHcoBo oturrane /MCPO/.

[IpexomsT ot HCC xpm MCDO ¢ m3pppiueH B crotBercTBHe ¢ MCOO | Ilpusiarane Ha
IBPBH BT Ha MEXYHAPOHHTE CTANAAPTH 338 (HHAHCOBO OTYHTAHE.

JlpymecTBOTO HpRsiara BCHYKH HOBH VW/HIM PEBHIHDAHM CTaHRAPTH H THIKYBaHHA,
chapanenH or Ceeeta mo MexnmyHaposuu cueroBontu cragnaptu (CMCC) u pecn. ot Komurera
3a passcHenns va MCOQ, KouTO ca yMECTHH 3a Heropata JIeldHOCT.

3a Texymara (GHHAHCOBA IO/(HHA CA BIETH B CHJIA HOBH I/HIM PEBH3HPAHH CTAHJAPTH U
passcHenns, m3anenu or Chpera Mo MexmyHapoaHA cueToroanH cragnapru (CMCC) u pect. ot
Kowmyrera 3a passcuenus va MCOO. Ilpuetnre or KoMucusara Ha EsponeHcKkys CHIO3 HOBU MM
PEBU3MPAHM CTAHJAPTH /WM THIKYBAHHS, 38 KOWTO HaH-KBCHATA /1aTa 3a [IPHJiaraHe CHIUIACHO
perjIaMenTHTe Ha KOMHCHITA € JaTaTa, Ha KOATO 3aloyBa IhpBaTa pHHAHCOBA rogHHa ciex 31
nexemBpu 2017 rognsa, ca CleIHHUTE!

¢ MCOO 9 “"DumancoBl WHCTPYMEHTH' - B CiHNa 3a TONMIIHK IICPUOIHM, 3all0UBAIIY Hd
wi cnen 1 smyapu 2018 r. — mpuer or EK. Tosn crampapr ¢ HOB CTaHIapT 34 (PUHAHCOBHTE
uucTpymenty, Kpadinoro My npepmazHadenue e ma 3amectH msmsno MCC 39 "OunarcoBH
WHCTPYMERTH: NpusnaBane ¥ onenssane”. HoBuAT craHiapT CBHABPKA TPH OCHOBHH MoMeHTa: 1.
Kiracuduxanus o olcHsABane Ha (UHAHCOBHTE aKTHBH H Hacupy, 2. CUETOBOIHO OTYATaHE HA
Xe[KupaHeTo ® 3. Merojonords Ha onpeneisHe Ha obesnenkara. MCOO 9 "Odunancosn
WHCTPYMEHTH" YCTaHOBABA HOBYM NPUHIKITK, TIPaBHMJa M KPUTCPHH 3a Kiacu(uKalysd, OleHKa H
orTaHcBane Ha QHUAHCOBUTE aKTHBH M [IACHBH, BKIIOUUTENHO XuOpuaHATE Aorosopy. IlogodpeHu
Ca W3WCKBAHHUSTA KBM CTPYKIYpaTa, CBABPXKAHMETO H I[IOAXOXKA Ha T[IpPEICTaBsHE Ha
OIIOBECTSBAHUATA 110 XEMKHUPAHETO. DBbBejeHa e ONIUSTa OTUMTaHETO Ha NIPOMEHHTE B
CIIpaBeIMBATa CTOMHOCT Ha COOCTBEHHTE NBATOBE, OLUCHIBAHH 11O CHPABE)UIMBA CTONHOCT Mpe3
nedanbaTa UM 3arybaTa, HO B 9acTTa, ABIDKANIA Ce HA NMPOMEHH B KayecTBOTO Ha COOCTBeHATA
KPEAUTOCIIOCOOHOCT Ha APYKECTBOTO, A ce IpPeJCcTaBd B APYrus BCeOOXBATCH HOXOM, BMECTO B
nedanbaTa Wi sarybara, Ilpwiarapero Ha MCOO 9 "OupaHcoBH HHCTPYMEHTH' BOMM J0O
npeknacuduKalys Ha QUHAHCOBHTE HHCTPYMEHTH HA NpeRupHATHETO. Hanmnie e pasnuaeH MoJen
HA NPEJCTABSHC ¥ OMNOBECTsBaHe Ha (uHancOBHTe MHCTpYMeHTH, Ilpunoxennero Ha MCDO 9
"OHHAHCOBM HHCTPYMEHTH'" M3HCKBA IPU/IArAHETo M Ha HOB MOZeN Ha ofe3leHKa Ha GUHAHCOBATE

4KTHBH IIO MOI{@H Ha OoYaKBaHaTa 3ary6a. PEKOBOICTROTO & OIpeRCIHIIO, Ye NPOMEHUTE OKa3BaT



»PAPMXOJIE” AL
IIPEJABAPATEINEH @HHAHCOB OTYET 2019 I'O/IIIHA

BIMAHHE BBLPXY CUETOBOJHATA MOJHTHKA B BBPXY CTOMHOCTHTE M KIaCHQHKANMATA HA aKTHBHTE,
NacHBHUTE, ONCPAIIMKTE U PE3YITATHTE Ha JPYXKECTBOTO 110 OTHOINCHHE Ha THPTOBCKHTE B3EMAHMUS,
B3EMAHMA OT CBBP3aHH JIHI@, NPCAOCTABCHN 338MH, [IapHYHM CPE/ICTBA i NApHYHE CKBHBAICHTH,
IMpn npunaragero Ha MCOO 9 "OuHaHCOBHM HHCTPYMEHTH' NPEMIPHATHETO € IPUIOKHIO
ofneKyeHusiTa Mpy DHPBOHAUAIHOTO My IpHiaraHe. BeHYxd KOpPeKIMEH, NPOM3THYALlH OT
ILPBOHAYANHOTO MpHJIaraHe ce OTYMTAT B Hepasmpenenenara mewanba xwm 01.01.2018 r.
E(exTrTe OT HAIPABEHUTE IPSHIUHCIICHHS M peKiTaci(DHKAIHY ca onoBecTenH B [Ipuioxenue 34;

o Unmenenus ma MCQ®O 4 3acrpaxosarennm porosopu: [lpmmarane ma MCPO 9
"MuaancoBd HHCTpyMeHTH' ¢ MCDO 4 "3acrpaxoBaTeldHu JOIOBOPH' - B CHAA 34 ['OJMIIHH
HepuoLHM, 3anouBaluy Ha wim ciej 1 suyapu 2018 r. - opuern ot EK wa 3.11.2017 r. Uenra ma
msmederugTa Ha MCOO 4 "3actpaxopaTesaHH JOroBopy” € Ja ce AalaT HaCOKM 3a NIPEJCTaBIHETO
Ha BPEMEHHHUTS CUSTOBORHM PE3yNITATH OT PajIHHMMeTo B jartaTa Ha BiIusaHe B cuna Ha MCOO 9
"OUHAHCOBH HHCTPYMeHTH' M Ha HOBMS CTaHZApT 3a 3acTpaxosaTenHu morosopuw MCOO 17
“3acrpaxoparesiny gorosopu”, ¢ Ko#rto ce 3amens MCOO 4 "3acrpaxosaTenHd ROTroBOpH”,
JIOITYCKA ce JIMilaTa, 4HMgTa OCHOBHAZ JSHHOCT € CBBp3aHa ChC 34aCTpaxoBade, [a He chaspar
maucksapugTa Ha MCOO 9 "OunancoBu wuHCTpymeHTH' mo 2021 r. - T.Hap. BpeMEHHO
M3KIIOUEHME; pa3peliaBa ce Ha BCHUKM H3JaTelH Ha 3aCTpaxoBaTeNHM HOJHMIM A& IPH3HAaBaT B
apyru ofIuM NpHXO/H, Hesapucumo nedanda wiu 3aryba, pesynrara, KoiTo OM BB3HHKHAT IIPH
npunarageto Ha MCOO 9 "OupnaHcoBH MHCTPYMEHTH' [IpeiH BIM3AHETO B CHia Ha HOBHA
CTAHIAPT 3a 3aCTPaxOBaTe/HM HOroBOpH. Jpy:xecTrara, KOWTo oTiarar npuiaragero Ha MCOO 9
"OUHAHCOBH HHCTPYMEHTH", HPOIL/DKABAT [PUIIAraHETO HA ChHIIECTBYBAUIITE M3HCKBAUMS 33
dunancosuy wuucTpyMenuts cihraacio MCC 39 | ®uHaHCOBH MHCTPYMEHTHM: UPH3HABAHE H
oucHsBaHe”. [lpeAcTaer € M APYr HOAXO - MOAXOA HA IPHIIOKPUBAHE - IPYXKECTBATa, KOHTO
M3/18BaT 3aCTPaxOBaTe/HH JIOTOBOPH, MOTAT Aa Ipexiack(UIUpaT OT nedanbara Wid 3arydarta B
Ipyr BceoOXBaTEH AOX0/] cyMaTa, 110IydeHa karto fieqayda unu 3aryba B Kpas HA OTYSTHHS HEPHOJ
33 ONpEeJETeHUTE 32 1esrra GHHAHCOBY aKTHBH.;

o MCOO 15 "llpuxojm oT JOIOBOPH C IJIMEHTH"' - B CHIA 3a TONMIOHH [IEPHOIH,
samoysaiy Ha wiad ciaen 1 sayapu 2018 r. — mpmer ot EK. To3u crapmapt ¢ uznsano Hos. Toit
BBBEKAA ISUIOCTEH KOMILIEKC OT UPHHIIWITH, IPAaBHAA U [TOIX0/H 32 IIPU3HABAHETO, OTYHTAHETO 1
ONIOBECTHBAHETO Ha uH(OpManyd OTHOCHO BHJIE, CyMara, Nepruolia 1 HEeCUTYPHOCTUTE BB BPB3Ka ©
[PUXOJUTE ¥ [APWYHHTE TOTOLH, MPOH3XMKAAINH OT JOTOBOPH C KOHTpareHTH. CTaHIapThT

3aMeHd AcHCTBAIUTE [AC TO3H MOMEHT CTAHOApPTH, CRBP3aHW ¢ TPH3HABAHCTO Ha IPHXO0AH,

10



~PAPMXOJII” ALl
NPEABAPATENEN ®HAARCOB OTUET 2019 [OMHA

ocEOBHO MCC 18 "TIpuxomu" 1 MCC 11 "Jloroopu 3a cTpouTenctro". Boaemuar IpUANIHI Ha
HOBMA CTaH/I@PT € B CH3JdBaHETO Ha MOJeN OT HeT CTBHIKH, upe3 KoWT0 OIpelelsHero Ha
HapaMeTPHTe ¥ BPEMETO Ha NIPUX0JA Ca CHU3MEPHMH CIIPAMO aHTXKHMEHTHTE (33 b/DKEHIITA) Ha
BCSIKA OT CTPAHUTE IO CALIKATA HOMEXKTY UM. CTaHKapTRT DONMYCKA KAKTO ['HIHO PETPOCIEKTHBHO
HPHIOKEHHE, Taka W MOAUQUIHPAHO PETPOCHEKTHBHO HPHNOKEHHE, OT HAYAIOTO HA TEKyII[Hs
OTHETEH HEPHOX, C ONPCHENEHH ONOBECTABAHMA 32 IPEOXOMHHUTe NepHomH. [Ipemmpusitaero e
H30PaIO BTOPHA HOAXO0], PETPOCTIIEKTHBHO UPHIOKCHHE 663 TPEH3TNCIEHNE, KATO KyMyTaTHBHUAT
eeKT OT IHPBOHAYAIHOTO MpHIATAHE CE HPH3HABA KaTO KOPEKIMS HA HAYANHOTO CAJEO Ha
Hepasnpenenenara nedanba xeMm 1 suyapm 2018 r. B croTBerCTBHE ¢ TpEXOMHATE PAsNoOpentH
MCOO 15 "Tlpuxomy 0T AOTOBOPH ¢ KIHEHTH'e MPHIONKEH CaMO KBM JOTOBOPH, KOHTO HE Ca
npukIodenn kpM 1 gmyapu 2018 . Edexrure o1 mpunarasero sa MC®Q 15 "Tlpuxomn or
NOTOBOPH C KIMEHTH" ca OHOBeCTeHH B I punoxenue 34,

¢ Pazgcmenms kM MCOO 15 "Tlpuxomn oT DoToBopH ¢ KIHEHTH" — B CHIIA 33 TOIMINHK
NEPHOMAH, 3afOYBAINK Ha uiK cien | auyapu 2018 r. - npueru ot EK ma 31.10.2017 1. MC®O 15
"Tlpuxonu ot pmorosopu ¢ xnuentr” 3amems MCC 18 "TIpuxoyuu” u MCC 11 "Iorosopu 3a
CTPOHTENCTBO" ¥ CBBP3aHHTE C TAX PA3ACHEHHS ¥ BBLBCKAA HOB MOJIEN 34 [pH3HaBaHE HA
npuxondre Ha Oazata Ha KOHTPON. M3sicHABAT ce HAKOW H3MCKBAHHS ¥ CE€ IIPeABIKIAT
TOMBIHUTEHE MEXKNHAE 00ICKICHHS 32 [IPS/UIPASTAATA, KOUTO IPHTIATAT HOBHS CTAHAAPT, TE3H
AOMBIHEHES HE IIPOMEHAT 3aJI0XKEHUTe IIPHHIMIIE Ha CTAHAAPTA, & PassACHABAT KaK Te€3M IIPHHLKIN
Ta ObIaT HPHIICKEHH. |

s Hamenenusa B MCOO 2 "[Inamane Ha 6azaTa Ha akuu’” - B CHJIA 34 FOAKINHH EPHOIH,
3aI0YBaIly Ha KM cnent | sHyapd 2018 r. — mpueru ot EK ma 26.02.2018 r. Pazacusapa ce kax Ia
Ce OCYCTOBOAAT OIpelereHy BUIOBE paslulallaHud Ha 0a3ara Ha aKiuM; TC3M IPOMEHM KacasT
efexra OT ycnoBHATa Ha IpHioOuBane M HenpuIOOHBAaHE BBDXY ONpemelsHc Ha ITAPUYHHTE
pasilaliaHys Ha Oa3aTa Ha aki(il, NPOMSHA B CPOKOBETE M YCAOBHMATA HA IUTANIAHMATA, KOSTO
3acara KIacHQUIUpPaHeTO Ha TPaH3aKIMATa OT Cleika, yperneHa B Gpol, Ha cOenka, ypeleHa ¢
HHCTPYMEHTH Ha COOCTBEHHA KaIHTalL.;

¢ [Ilpomenu 8 MCC 40 "VuBectummonay uMoTH" - Tpancdepn Ha HHBECTHIIHOHHH HMOTH
- B CHJIa 34 FONMIUIHH HEPHOAH, 3arnQ4BalNd Ha WaH cnex ! suyapu 2018 r. — mpuetu ot EK Ha
15.03.2018 r. TlompaskaTa wW3sCHABa TpaHchepa OT WKbM VIHBECTHIMOHHE WMOTH;

HpSHHpHSITHGTO IIPEXBBPIIs UMOT 0T UIIH KbM HHBECTHIHOHCH HUMOT CAMO aKO BBE3HHKHE IIpOMAHA
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WwEAPMXOJIN” AJ
IPEJBAPATEIEH @UHAHCOB OTUET 2015 TOJHHA

B H3MOA3BAHETO. 11pOMSHA B H3IOM3BAHETO Ha MMOT Bb3HHMKBA, KOIATO MMOTBT OTrOBaps HIIH
npecTaHe A OTTOBaps Ha OIpPENENEHHMETO 3a MHBECTHIHOHEH MMOT M HMa JIOKA3aTelICcIBa 34
IPOMSHA B H310/13BaHeT0. [IpOMIHATA B HAMEPEHUITA HA PHKOBOACTBOTO OTHOCHO H3MO/I3BAHCTO
HA JIANCH BMOT cama Ho cebe cH He IPeICTaBLIBa JIOKA3aTeICTRO 3a IPOMAHA B H3M0I3BAHETO.

* TouiHy ogo0pesys Ha pasiidny CTaiaapTy (uksi 2014-2016) - Ioobpens
MCC 28 , Vupectuiuy B acomuupany npeanpuaras’, 8 MCOO 1 “llpuiarane 3a IWLpBH HbT HA
MC®O* - MCC 28 ,MupecTunuy B aconmupany npeanpustus 1 MCOO 1 “llpuiarane 3a epey
mbT Ha MCOO® Bramsar B CUIIa 3@ TONMITHK NEPHOHM, 3aIl04BAlIE Ha uiu ciex | smyapn 2018 r.

B MCOO 1 “Ilpumarade 3a mwepeu T Ha MCOO® ce npemaxBaT KpaTKOCPOYHHTE
0CBOBOIKABAHKS 38 IPEANPUATHS, KOMTO npriaratr 3a nspsu T MCOO, oTHOCHO IIpeMHHaBaHe
xbM MCDO 7 ,,OHHAHCOBH UHCTPYMEHTH: OIOBECTSBAHE ~ KOMIEHCHpane Ha PHHAHCOBH aKTHBH
u ¢unancosn macusu”, MCC 19 ,[Joxomu Ha HaeTH mua® 1 MCOO 10 "Koncoananpanu
dHHAHCOBY OTIETH", KOMTO BEUE HE Ca IPHIOKHMHU.

B MCC 28 ,JinBecTHIIHH B aCOUMHpAHH NPEINPHATHA H3MEHEHHETO € H3Pas3iBa B
OLCHABAHE HA ACOIMHPAHO WM ChBMECTHO TIPEANPHMATHE 0[O CHPaBeTHBA CTOHHOCT.
UsmeseHnero MoscHABRa, ye M300phT OT CTPaHa HA OPraHu3allHH C PHCKOB KalUTall, CBBMECTHU
donnoBe, TPHLCTOBE M NOAOOHM OpraHM3amMyA [a OLCHIBAT MHBECTHIMHTE B ACOUHMHDAHH WIH
CHBMECTHH IPEANPHATHA 110 CIpaBefNBa CTOHHOCT Npe3 nevanbara uim 3arybara cieisa Ja ce
H3BBPIIBA OTJENHO 32 BCAKO ACOUMHPAHO HIM ChBMECTHO HIPSANpHATHE IPH IHPBOHAYAIHO
TIpH3HaBaHe.

o KPMC®QO Pazscuenme 22 "Creaxd ¢ UyKISCTpaHHa BallyTa M aBaHCOBH
BB3HATPAX/CHAA" - B CAJNA 3@ OAMIHM nepuomu or 1 smyapu 2018 r.; — mpmer# oT EK Ha
28.03.2018 r. [TogcHABA ¢& CUETOBOAHOTO OTUMTAHE HA CNICIKH, KOHTO BKIIQUBAT MOJyJapaHe WIK
[IaliaHe Ha aBaHCOBO BL3HATPAKACHHE B HyXIECTPaHHA BANyTa, KATO Ce yTOYHABA jJaraTa Ha
CHENKATA ¥ TPHICKHMHAT BaTyTeH Kype HpH NPEeABAPUTENHH pasfiallaHui B UYXKAd BalyTa.
JTarara Ha CHEIKaTa 34 €IUTe Ha OIPeAe/siHe HA OOMEHHHS Kype € [aTaTa Ha 'EPBOHAYATHOTO
MpEAIUIAIARE 38 HEMAPHYEH AKTHB MM 32 MMackB MO OTCPOYEHH HPHXOJH. AKO HMa HAKOIKO
ABAHCORU IJIAIAHMS MIH MOCTBIUICHHs, 38 BCAKO OTAESJIHO IIAIAHE C€ Olpefesd naTa Ha
CHSTKATA.;

KbM faTaTa HA H3jaBaHe 3a o400paBane Ha TO3W (QUHAHCOB OTYET €A M3JANSHH, HO He ca

BCE OINEe B CHJIA 32 FO/MIIKEA TepHOIH, 3anousainy Ha | gayapy 2018 r., HAKONKO HOBH CTauAapTa
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H»OAPMXOJE” All
HIPEABAPHTENEH GHHAHCOB OTYET 2019 TOJHHA

¥ PA3sCHCHHA, KAKTO H NPOMEHEHH CTAHJAPTH M passcHEHHS, KOHTO He ca Ouiid IPHETH 3a Io-
PAHHO IIPHIIOKEHHE OT JPYIKECTBOTO:

e MCODO 16 "Tuzmnru” - B cHia 3a TOOHLIHA [EPUO/H, 3al0UBAlly Ha HIH cnej |
suyapu 2019 v, — npuer wa 31.10.2017 r. o1 EK. Toss cranaapt € ¢ H3LsAi0 IPOMEHEHE KOHUCHIHA.
Tolt BBREKIA IPHHITAIN 32 [IPU3HABaHeE, H3MEPBaHe U NPENCTABAHE Ha JU3HHTH C IeN N OCUTYPH
MO-JOCTOBEPHO M ANICKBATHO IPEACTABIHE HA TE3U CACNKH XaKTO 32 JIH3HHTOIOIydaTels, Taka 4 3a
nusuEroarens. CTAaHNAPTHT IMe 3ameny jefierpamms mo Tto3um Momenr MCC 17 "Jluzumr”,
Bogmeruust NpHHIHT Ha HOBHS CTAHAAPT € BHBEXJAHETO HA €IHOTHIEH MOJCH Ha CYCTOBOIHO
TpeTupane Ha JIU3MHTHTE [PH JH3MHTONONYYATeNHTe. 34 BCHYKM JIH3WHTOBH JIOTOBOPH ©
IPOBIDKMTENHOCT 0T TI0BeYe 0T 12 Mecela ciejsa Ja ce IMpH3HaBa aKTHB ,IpaBo Ha MO3BaHe”,
KOHTO ITle ce aMOPTH3HMpPa 32 IEPHOA Ha JIOT0BOPA; PECIIeKTHBHO ~ IIe ce OTUMTA GHHAHCOB acHB
3@ 3aIBIDKEHIETO 1O TE3H JoroBopH. [lpH MH3MHTrOonaTeIuTe He O UMAN0 CHIIECTBEHY [IPOMEHU U
Te OMXa NPOABIDKIIN A3 OTUMTAT JIM3MHI'UTE aHATOTHYHO Ha mpasuiaata Ha MCC 17 " Jluzuur" -
KATO OIEPaTHBHH # (uHaHCOBH. JIOKOIKOTO HOBHST CTAHIAAPT JlaBa NO-IUIOCTHA KOHICHILHNS,
Clle/IBa Aa Ce HaIpaBH ¥ 0T TSAXHA CTpaHa eIUH HOo-ToApoteH aHaIM3 Ha YCJIOBHATA HA TOTOBOPHTE
M € BB3MOKHO M IpH JIM3UHIONATENMTE Ja HACTBINT OCHOBAHMA 3a peKIacHduxarys Ha
OUpelie/icHY  JM3WHroBM chenku. B jonenaesne MCPO 16 "Jlwsmwru" u3HCKBA  OT
TH3MHTONONYYATENS M JIM3MHTOJATENS IO-TIOAPoOHK onoBecTsBanms cupsaMo Tesu 10 MCC 17
"Musuur”, Ceranacgo MCOO 16 "Jlmsuuare” 3a Jorosop, KORTO € WIH ChAbPKA TH3MHL, Ce CYHTa
JIOTOBOP, KOWTO IPejlOCTaBs MPABOTO 38 KOHTPOIl BBPXY MON3BAHETO Ha aKTHBA 3d OLUPEACICH
TIepPHON OT BpeMe CPEelly Bh3Harpaxienue. IIpeinpustHeTo € B IPoliec Ha OLeHsBaHe Ha efexTa
ot mpwiarase wa MCOPO 16 "Jlumury" wupH npusHaBaHe, TPCIACTABIHE W ONOBECTABANC Ha
OIEpATUBHATE JIM3HHIOBH AOFOBOPH Haj 12 Mecela, KaKTO ¥ MPH OHOBECTABAHETO HA BCHYKH
JM3MHTOBY JOTOBOpPH. lIpe[HpHers ca CIEAHWTE OEHCTBHS, 3a [a C¢ OmpelenH edexra OT
NIpUIaraHe Ha CTaHAapTa:

> H3BLPIIBA CE ITBICH NpEerjie/l Ha BCHUKH NOTOBOPH, 3& Ja o TIPEHEHH Jaid
MOIBIHUTEIHA MOTOBOPH HAMa jl@a cc CYHTAT 3a JIM3WHIOBH JOTOBOPH ChIJIACHO
mosata nedunuud Ha MCOO 16 "Jlusunru”;

» pemapa ce KOM YCJOBHs 3a OpHjiaraHe ja ce u30eparT — OBIHO PeTPOCIIEKTHBHO
NpHIaraHe WM YACTHYHO PETPOCHEKTHBHO IpHiaraxe; PeeHHeTo KOi noaxon 1a

cc H36epe € BaXHO, THH KaTo HE MOXKE g C& IPOMEHH BIIOCASICTBHE]
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»ODAPMIXOJO” A
HOPEABAPHTEAEH ©HHAHCOB OTUET 2019 TOARHA

» nperneHsiaT ¢ HACTOSINWTE OIOBECTABAHHA OTHOCHO JOTOBOPH 3a (HHAHCOB
JIM3HHT ¥ JOTOBOPH 34 ONEPATHBEH JIM3UHT, ThH KaTo e BeposATHO Te Ja ca Oa3aTa 3a
OHpeleIdHe Ha CyMmMaTa 33 KaluTaji3upaHe H [a CTaHAT aKTHBH C IPaBO Ha
TIOM3BAKE.

» EdexTaTe 0T aHAMHIWTe, NPe/BApHTENHUTe IPEH3YHCICHHS H peKIacHbHKAIINH,
cebp3any ¢ npmiaragero ga MCOO 16 "Jluzunrn" ca onosecreny B Ilpunoxenue
35.

e lameucumna 8 MCPO 9 ,,OuHaHCOBE MHCTPYMEHTH - B CHJIA 32 [OJIMIIHY IIEPHOJH,
3anoyBaniy Ha wik cuex 1 suyapu 2019 r., xaTo ce paspemiaBa NpHACAHETO UM M NPEIH Tasy
nata. — npuet oT EK na 22.03.2018 r. Llenra Ha u3sMeHenuATa € Ja C€ HPENOCTABsT DA3ACHEHH A
OTHOCHO KITACH(HKAOMATZ HA HAKOW (MHAHCOBM AKTHBM 3a IPEACPOYHO I[OTAcsBaHe TPH
npmiaranero Ha MCOO 9 "Quuancoru HHCTpyMeHTH'. V3MeHeHHATaZ JaBar BB3MOKHOCT Ha
JIPYECTBATA /Ia OLEHHBAT OlpelesieHH (UHAHCOBH aKTHBH, KOHTO Moral Ia ObJaT M3IIaTeHH
IIPEACPOUYHO ¢ OTPHUHATEIHO KOMICHCHpPAHE, IO CIpaBeiiiBa cTOHHOCT B Apyrus BceoOXBaTteH
10OX0/1 BMECTO B neuanbara uaM 3arybara.;

o MCDO 14 "PazueTy 3a perynaTopHy OTCPOUYSHH CMETKH' - B CHJla 3a TOAUINHY IEPHOIH,
3anousamy Ha i cnen 1 sayapu 2016 - EK pemu ja de 3aimoysa npolieca 0o yIBbpiKIaBase Ha
TO3Y MENJIMHEH CTARAAPT U 1A HYaKa OKOHWATEeJHUS My BapuadT. To3\ cTaHiapT € HOB U CIHYXH
KaTO MEXIMHEH CTAHIAPT, NPHUIOMUM CaMO 33 ITPEIFIPUSITH, KOUTO e HpeMuHasaT KeM MCOO
KaTo OTHeTHA paMKa 3a NOBPBH UET, ¢ MAeHCTBHE [0 IIPHKIIOYBAHETO Ha MPOEKTa 3a HOB
BceoOXBaTeH CTaHAapT, KOHTO INe agpecHpa TAKBE THI peryimpanu gefinoctd. He ce npunara or
npeAnpuaTHs Beue npeMuHanu keM MCOO;

o lameuenna ua MCOO 10 "Kowcomuaupanm ¢unancosu otdetd” m MCC 28
"VIHBeCTHIIMH B ACOLHUPAHY NPEeHIPUATH K ChbBMecTHH npennpuatus’ - [Ipogaxba umu BHOCKa
Ha aKTHBH MCKIY HHBECTHTOP M HEIOBO ACOIHHPAHO WITH CEBMECTHO IPEANPUATHE - OTI0KEHH 32
HEOTpeAeneH0 BpeMe. 1a3dH HnpoMsHa BL3HHKBA BBE BPB3KA C HENOCICAOBATEIHOCT MEXKIY
m3nckeannaTa 1 npasunata Ha MCOO 10 "Korconmaupanu ¢unanco ortuere" u Ha MCC 28
"VIHBeCTHIMH B acOUMHpaHK NPEMIPHATHA B ChBMECTHH npeanpustus’ (pepmaupan 2011 r.) B
CIydauTe Ha TpaH3akUuuM 0T MHBECTHTOP KBM HETOBO acOIMHpPAHO MIH CLBMECTHO ApyKecTBo. C
Hest OCHOBHO Ce TIOsCHSBA, Y€ IIPK TPaH3akilMiTe, KOUTO 10 ChALPKAHHE ca Ipojax0a MM BHOCKA

fa CBBKYIIHOCT OT aKTHBH, HO L€ ¢a OAJIOCTCH Omspec — meuandbara HIH 3&1"3/63‘1‘& ce IIpH3HaBa
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»PAPMXOJII” AL
IIPEJABAPHTEJIEH ®HHBAHCOB OTHUET 2019 I'OXITHA

YaCTHYHO CaMO [0 pa3Mepa Ha JIENa Ha HECBBP3AHHTE HHBECTHTOPH, & B CIyJawre, KOIaTo
TPaH3aKIHHUTE 110 CHIKECTRO ca Nponaxta HIIM BHOCKA Ha aKTHBH, KOKTO ca OH3HEC 110 CMHCHIA Ha
MC®DO 3 "Buznec xomOunanuu” — nevandara win 3arybata ce IpH3HARA H3IAIIO. ;

¢ [losobpenns B MC@O (muxen 2015-2017) - B cura 3a roaMInHA TEPHONH OT 1 SHyapu
2019 r. — ge ca npuen o1 EK. Te3n usMeneHud BRTIOYBAT HE3HAYMTEHH IPOMEHH B!

» MC®O 3 "buznec koMOuHanuu” - ApyIKECTBOTO NPEOTCHABA IPSIUITHMIS CH 1T B
CHBMECTHO KOHTPOJIMPAHa IEHHOCT, KOTaTo IPHACOHE KOUTPOII BLPXY JEHHOCTTA.

» MCOO 11 "CeBMecTHH HpeAUPHATHS " - IPYKECTBOTO HE NPEONEHsBa e INIHN
CH Isi1 B ChBMECTHO KOHTPOIHpaHa AeHHOCT, koraro upunoSue ChBMECTEH KOHTPO
BBPXY JIEHHOCTTA.

» MCC 12 "awbuu BBpXy O0XoHa" - APYKECTROTO OTYHTA BCHUKM JAHBUHH
[IOCTIEeTHIY OT ILIAIAHHATA Ha AWBHJIEHTH 110 CHINNA HaYWH KAKTO CAMHTE THX.

» MCC 23 "Pasxouau 110 3aeMu" - IpYXeCTBOTO TPETHPE KATO 9acT OT 0DMUTE 3aeMH
BCEKH 3a€M IEPBOHAYAIHO B3€T 3a pazpaloTBaHe Ha aKTUB, KOTATO aKTHRET € [OTOB
3a IUTaHupaHara ynotpeda wiu 1poaxba. ;

e KPMC®O 23 ,HecurypHocT, CBBp3aHA C HaHBUHY TPETHPAHHS HA NaHBLUH BBPXY
HoXona® - B A 3a TOQMINHY neproau ot | sayapu 2019 r. — we ca upuetn ot EK. PasscuenuneTo
IaBa MacoKH Kak ja ce npuiaraT u3uckpaduata Ha MCC 12 | Jlansnu BLPXY A0X07a™ OTHOCHO
OpH3HaBaHEe H OLCHABAHE, KOTATO HMa HECUI'YPHOCT OTHOCHO OTYMTAHETO Ha JaHBK BHPXY J0X0/4.;

» MCQO 17 ,3acTpaxoBaTenBy HOTOBOPU' ~ B CHIIA 33 TOJHMIIHY [TEPHOIH, 3AI0UBAINH Ha
wmn cuaen 1 ogmyapw 2021 r. — He e npuer or EK. MCOO 17 ,3actpaxoBaTeiHu
qorosopu” 3aMectea MCOO 4 | 3acrpaxoparensHu porosope”. Toff W3HCKBa TIpHIAraHeTo Ha
MOJIEN 34 TeKYILIO OLIEHABaHe, KOraTo NPEIEHKHTE Ce IpepasTieikIaT IIpes BCeKH OTHETEH [TePHO/L.
CranpapTsT 1o3801Ba W360p IPW IPU3HABAHETO HA MIPOMCHY B HOPMATa Ha JHUCKOHTHUPAHE WITH B
neuanbaTa unn 3arybata, WM B IpYTHs BeeoOXBaTeH AO0X0I. HoOBHTe mpaBuia IIe ce OTPasAT Ha
GUHAHCOBHTE OTYETH H Ha OCHOBHHUTE NOKA3aTEfAM Ha BCHYKH JPYXKECTRE, KOWTO H3JaBaT
3aCTPaxOBaTEIHH IOTOBODH. ;

¢ Izmenenus ma MCC 19 ,Jloxoan Ha HaeTH amna” — llpoMsHa B 1TaHa, CBKpAllaBaHe
WM ypexaaHe - B cuna ot 1 amyapu 2019 r. — Bce oute He e nprer or EK. Te3n u3MeHenus

H3HCKBAT APYXKCCTBOTO Ia.
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»PAPMXOJI” AQ
TPEABAPHTEJEH ®HHAHCOB OTUET 2019 F'OJHHA

»  H3M0N3B2 AKTYATM3UPAHH JOTMYCKAHNA, 3 Ja ONPEe/IeNH PasXoJuTe 3a TEKYIL CTaX |
HETHHS JIHXBEH [OPOIEHT 3a OCTarbka OT MEpHOAR CHEH HM3MEHEHMETO,
CHKPAIIABAHETO HIIH YPEKIAHETO Ha TUIaHa; |

» npusHaBa B neuantara miax 3arybara KaTo 4acT 0T PasXOJUTE 33 MUHAT TPYROB CTax
mnu nedanba unl 3aryba OT CeThbIMEHT BCAKO HAMAICHHE Ha H3JHINBKA, JOPH aKo
TO3M M3NMHIIBEK HE € OMA [IPH3HAT IIpely HOpafiH BB3ACHCTBHETO Ha TaBaHa HA
AKTHBA.

o Uzmemenus B MCPO 9 ,@Duunancosu uucrpymentu” u MCC 28 , Husectunun B
ACOLUMMPAHHT U CHBMECTHH IPEANPHATHA ~ B CHJIA 3& TOAWIIHY [ICPHON, 3al09BAllH Ha HIIH CIC]
1 suyapu 2019 r. — ne ca npuers or EK. IMpuernre or Cpeera no MCC npomenn B MCC 28
JJuBecTHIMY B AcONMHPaHM M CBBMCECTHH HOPEIUPHATHA" pasACHABAT KaK [PEATIPHATHATE,
nososasaliku ce wa MCOOQ 9 ,DOUHAHCOBH HHCTPYMEHTH', Ja OTYMTAT IBITOCPOMHHMIE CH
yuacTHs B aCOIMMMUPAHH ¥ ChbBMECTHH IPEIIPHUATHS, KM KOHTO YHacTHs METOART Ha CIPABCIHBATA
CTOMHOCT € HEempPHAOXKHM. BopAsT myOimxyBa MoJel, KOHTO HIIOCTpHpa KaK KOMIAHMHTE
npunarat usucksagugTa Ha MCOO 9 , . OunaHcosu uuctpymente” B MCC 28 , MmBecTHnmy B
ACOIMUPaHH M CHEMECTHH IIPEONIPHATHA CHPSMO IBACOCPOYHH MHBECTHIHH B 4COLUHMUDAHH W
CBBMECTHH TpeAnprsTii, HO Komucuara Ha EBponeHckust CBIO3 BCE OHIE HE € IIpHENa TC3H
H3MEHCHHS 1 MOJEIH.

IpyxecTrOTO HE LpHIAra ¢ I0-PaHHA [aTa HOBM CTaH[APTH, IPOMEHH B CTaHIAPTHTC U
passSCHEHMATA, 33 KOUTO € JaeHa TaKaBa Bh3MONHOCT B perIaMenTHTe Ha Komuenara.

Hacrosmugr QHHAHCOB OTYET € U3TOTBEH IIPH CIa3BaHe Ha NPWHIIA Ha HCTOpHYecKata
HeHa, MOJHGHIMPAH B ONPERESieHH CIydan ¢ NPEOIeHKaTa Ha HAKOW aKTHBH U [TACHBY 110 TAXHATA
CIpaBeUINBA WK Apyra cTOHHOCT, KAKTO TOBa € HOCOYEHO HAa CBOTBETHUTE MECTA.

TTpunoxeruero Ha MCOO H3UCKBA OT PHKOBOJCTBOTO 3 HPHIIOKH HAKON TIPHOTU3HTEIHHY
CUETOBOJHM ONEHKH M IIPEATIONOKEHHS [IPH H3rOTBAHE HA IOJMINHHUS (QHHAHCOB OTYET H 1IPH
ONpeIeIHe Ha CTOMHOCTTA Ha HAKOK OT AKTHBHTE, [IACHBHTE, IPUXOMMTE U pasXopuTe. Beuuxa 1e
ca M3BBPUICHH HA OCHOBATa Ha Hal-7100paTta IpelieHKa, KOsSTO ¢ HAalpaBeHa OT PBKOBOACTBOTO KbM
JATara Ha M3TOIBSHETO Ha (uHaHCOBHs oTdeT. JeHcisuTenHuTte pesynrarn OMXa MOrIH Ja ce
Pa3IHYABAT OT IPEACTABCHHUTE B HACTOANTHA QHHAHCOB OTUeT.

JIpyXecTBOTO BOJW CBOMTE CUETOBONHY perucipu B Owarapcku nesa (BGN), te#t xaro
[pHEMa Ta3W OTYETHA BaTyTa 3a IPEACTaBsaHe. JIAHHWTE B OTYETa M NPHIOKEHHATA KbM HErO Ca

OpEACTaBCHH B XMJIU JICEA, OCBCH aKO HEIOo IpYTro H3pHUHO HE € YKa3aHo.
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H»OAPMIXOJII” AJ)
HPEABAPHTENEH GHHAHCORB OTUET 2619 TOAUHA

2.2. CpaBHUTEJHH JAHHH

B mactosmus ¢pHHAHCOB OTYET ca NPEJICTABCHM JaHHH 3a TEKYIIHs oT4eTeH neprom 2019 1.
U 3a IIpeaxoanns oTdeteH nepuon 2018 r.

Hpyxectsoto wm3rotBs rpe3 2019 roauHa (uWHAHCOB OTYET B CHOTBETCTBHE C
Mexnynapoauute cTaHfapty 3a Gurancoso oryntane (MCDO). V3BLpineHu ca NpeH3unCICHig |
peKITAaCH(UKAINK Ha CPABHUTENHUTE JAHHH ¥ © M3TOTBEH BCTHOMTENEH OTYET 3a (MHAHCOBOTO
cecTosaEe KM 01.01.2018 ropmra. Pexnacudunupany u MpeH3dHCIEHH Ca JAHHHTE B OTYETA 3a
¢urancoBoTo cheTosHMe KBM 31.12.2018 rogmua u B oTHeTa 32 BeeoOXBATHAS JOXOM 3a ITEPHOA
01 samyapm o 31 gexemapu 2018 roguna,

CpaBHHTeIHHTE JAHHH Ca DEKIACHQUIHPaHH H DPEH3UHCICHH, 33 Ja C¢ TOCTHTHE
CBHOCTABHMOCT CIPSIMO IPOMEHH B IPEACTABIHETO B TEKY(ATa ['O/IAHA,

HpyKecTBOTO npuiara Cc4YeTOBOAHATa NONHTHKA CbC 3874HA JaTa, HalpaseHd ca
HPEU3YHCICHHEA H PERIacH(HKAIME ChC 3aHA JfaTa Ha CTAaTHHTE BbE (JHHAHCOBHTE OTHeTH. Karo
KOMIOHEHT HA IBJHKA KOMIUIEKT Ha (PMHAHCOBHSA OTYET € H3TOTBEH M IIPEHACTABSH W OTYEeT 3a
(HHAHCOBOTO CHCTORHME KBM HAUANOTO HAa HaH-pAHHUS CpAaBHUTENCH EPHOI,

Ipu npunaranero va MCOO 9 "OuHaHCOBH HHCTPYMEHTH' APYKECTBOTO € HPIUIONKHIO
0oONeKdICHAATA HpH IBPBOHAYAIHOTO MY IIpHIlaraHe, BCHYKM KOPEKLHH, [IPOH3THYAINH OT

I'GPBOHAYANIHOTO IIpHJIaraHe Ha CTaHA’pTa ce¢ OTIMTAaT B HaTpymana mewyaiba/(zaryba) xem
01.01.2018 r.

2.3. @yaKIAOHAHA BAJTYTA U HPH3HABAHE HA KYPCOBH PA3IMKH

QyHKIUOHATHA ¥ OTYETHA BANYTA HA IpejicTaBsiHe Ha GHHAHCOBHSA OTYET HA JIPYKECTBOTO
e Oparapcxusar aes. Or 01.01.1999 r. mo cunara ma BEBeneHus B bwarapns BaiyTeH 00px
OBIrapcKUsT JIEB € ¢ GHKCHPaH Kype KM eBpoTo B croTHomeHne BGN 1.95583 : EUR 1.

Ilprn nbpBOHAuaNHO IIPH3HABAHE CAETKAa B UYXNKISCTPAHHA BaNyTa C€ 3alHCBa BEHR
(GyHKIMOHAIHATA BATYTa, KATO KBM CYMaTa B YyXKJeCcTpaHHa BalyTa ce Ipuiara oOMEeHHHSAT Kypc
KBM MOMEHTa Ha cienkara WM onepanmsra. [apuanwre cpejcTsa, B3EMaHuITa ¥ 3afbIKCHUATA,
KaTO MOHETApHH OT4eTHW O0SKTH, JCHOMMHHDAHH B 4y)KJACCTpAHHA BaNYTa, C¢ OTUATAT BBHB
(QYHKIHOHAIHATA BaJlyTa KaTo ce IpHIara oOMeHHHST Kypce, mybmuxysaH or bHb 3a mocnennns
paboTeH OeH Ha CHLOTBCTHHSA Mecel, 1e ce OLEHABAT B OBNTApCKM JIeBa, K4TO CE H3ION3BA

3akInoyrTenHUST 00MeHeH Kype Ha BHb.,
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~DAPMXOJII” A
IPEXBAPHTENEH CHHAHCOB OTUET 2019 I'OAHHA

HemoOHeTapHHTE OTUETHH OOSKTH B OTYETAa 3@ (HMHAHCOBOTO CBCTOAHHE, NBPBOHAUATHO
JEHOMHHMPAHH B dyXAECTpaHHA BANyTa, Ce OTHMMTAT BLB (YHKUMOHANHATA BalyTa Karo ce
IpH7ara HCTOPMYECKHAT OOMEHCH Kype KbM J(@TaTa Ha OmepaluaTa M IOCHCABAINO HE Ce
IIPEOICHABAT O 3AKTIOYHTENEH KyPe.

EdextuTe 0T KypCOBUTE DasjiMKy, CBLP3aHM C YPEXJAHCTO HA CACTKHM B HYKICCTPAaHHA
BANYTa, WM OTYMTAHETO HA THPIOBCKH CHENKH B UYXKJIECTPAHHA BAlyTa 110 KypCOBE, KOMTO Cd
pazfHYyHH, OT TE3W, [0 KOMTO IBPBOHAYATHO Ca OWIM MPH3HATH, C¢ BKIIOWBAT B OTYETA 32

BceoOXBaTHHA ZOXOZ (B neyasibara wiu 3arybaTa 3a HepHoja) B MOMEHTA Ha BE3HHKBAHCTO MM,

2.4, llpuxoau

[lpuxomure B JpPY)KECTBOTO C€ HpH3HAaBaT Ha 0Oasa NPHHIMNA 32 HATHCIIBAHE H [0
CTETEHTE, JI0 KOSTO CTONAHCKUTE H3TOMM ce NpuAoOUBaT OT APYKECTBOTO ¥ JOKONKOTO IPUXOIUTE
MOTAT HaASKIHO /1d C& H3MEPAT.

DUHAHCOBHTE NPHXOOM C& IPENCTABAT OTHENHO B OTHETA 33 BCEOOXBATHMA JOXOI (B
rieganbaTa uiH 3arybara 3a mepuofa) ¥ ce CLCTOT OT: NPUXOJH OT JTHXBH.

ITpuxoiTe OT JUXBH ca CRBP38HHU C IPEOCTABEHH 3aeMH. 3a (PHHAHCOBUTES AKTHBH, KOHTO
ca KpeauTHO Oo0esueHery feran 3/, IPHXOAMTE OT JIMXBH CC H3UMCILIBAT YpE3 NpHIaranc Ha
cEeKTHBHMA JMXBEH [pPOIEHT BBPXY TsAXHATA aMopruiupana croifHocT /Bpyrna Oanancosa
CTOMHOCT, KOPHTHPAHA C [IPOBH3MITA 3a 3aryon/.

CrilecrscHa CHENKA € BCIKA Cjl€NKa, KOSTO BOAM WIM MOME OCHOBATEIHO Ja Ce
TIPEAIONIONKHY, Y IIe JoBese 0 GNarcnpisrHa wip HeOnarompuaTHa IPOMSHA B pasMep Ha 5 unH

[TOBCYE HA CTO OT IPHXOHZHATE HA JPYKCCTBOTO.
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2.5, Pasxonu

Pasxonnte B Ipy®ECTBOTO C€ NPU3HABAT B MOMEHTZ Ha TSXHOTO BB3HMKBAHC ¥ Ha Oasa
IPUHIEITHTE HA HAYKCIEBAHE H CBIIOCTABUMOCT, ¥ JIO CTENEHTa, KO KOATO TORA HE OH JOBCNHO 34
IpM3HAaBaHe Ha AKTHBK/IIACHBH, KOUTO HE OTrOBAPAT HA ONPEACICHUSTA 33 TaKdHBa CBITIACHO
MCO.

Pazxonute 3a Obemu NepHONH ce OTIATAT 3a NIPH3HABAHE KaTo TeKyll Pa3Xox 3a MIEPHOIE,
[pe3 KOHTO JOTOBOPITE, 32 KOHTO C& OTHACHT, C& H3IIBJIHABAT.

(OUHAHCOBHTE pPasXONM Ce [PEJCTABAT OTASNHO B OTYeTa 3a BeeoOXBaTHHA moxon (B
neyanbara WK 3arybata 3a NEPHOJA) M C& ChCTOAT OT: Pa3sXOJM OT JIHXBH, OTpHHATeNHHY KYPCOBH
Pa3IAKHK, PasXOIH 0T ONepaHuy ¢ GHHAHCOBH aKTHBH U JPYTH QMHAHCOBA PA3XOIH.

bankoBHTE TaKCH C¢ TPETUPAT KAaTO (PUHAHCOB Pasxoil.

2.6. Toprosexs n Apyru B3eManus

TeprosckuTe B3cMaHMs THPBOHAUANHO C€ HPE/CTABAT H OTYMTAT HO CIPaBELTHBA
CTOMHOCT Ha 0asa CTOMHOCTTAa Ha OPHIHEAMHO H3zaneHaTa dakrypa (ceBecTOMHOCT), OCBEH AKO
CBABPIKAT CHINECTBEH (QHHAHCHPAIN] KOMIIOHEHT, KOHTO HE Ce HAYMCIIABA JOMBIHMTENHO. B To3u
Ciy4all Te Ce IPH3MABAT MO CETalTHATA MM CTOMHOCT, ONpEJENEHA NIPH AMCKOHTOBA HOPMA B
pasMep Ha JIMXBEH IPOHEHT, NPCLeHeH 3a NPHCBI Ha ITRXHHKA,  [IpyKecTBOTO IBp#H
TBPTOBCKHTE B3eMaHMS CHMHCTBEHO C LEN CchOMpare Ha HOTOBOPEHH TAPUYHM IIOTOHM ¥ TH
OICHABA IIOCIENBALD FO aMOpTH3MpaHa CTOMHOCT HamajeHa ¢ pasMepa Ha HATpylaHara
ofle3nieHKaTa 3a OYaKBAHH KPEJUTHY 3ary0u,

HpyxkecrBoro npriara Mogela Ha O4aKBaHHTe KPEAHTHH 3aTyOH 32 HelHd CPOK HA BCHUKH
TBPFOBCKH B3EMAaHHA H3MOJ3BAKKH ONPOCTEHHS NOAX0J, monycraM 1o MCOO 9 |, dunancozu
AHCTPYMEHTH , Ha 0a3za Ha MaTpHYeH MOJeN 3a IpoleHra Ha 3arybata. (O6esnmenkaTa Ha
B3eMaHUATa Ce HAYHCIABA 9pe3 ChOTBETHA KOPECIIOHNCHTHA KOPCKTHBHA CMETKA 3a BCEKH BHJ
B3e¢MaHe Ha pelra “O0e3leHKa Ha TeKyIlH akTHBH ™ B OTYeTa 3a BeeoOXBaTHHS JOX0/ (B neyandara
HiM 3arybara 3a nepuoga). HecsOHpaemute B3eMaHus ce H3MHCBAT, KOTATO MPABHUTE OCHOBAHHMI

3a ToBa HacTeuaAT ([Ipunoxenne 2.16).
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2.7. IlpenocTaBeHH 32eMHE

BCHUKH 3aeME Cé OTYMTAT HLPBOHAYATHO 1o ce0ecTOHHOCT (HOMHMHAIHA CYMa), KOSTO ce
[pHEMa 32 CTIPaBE/UINBa CTOMHOCT HA IPEJOCTABEHOTO 10 CASAKATa, HETHO OT NPCKUTE pasXond,
cebp3aHm ¢ te3d 3aeMu. CNeN ITHPBOHAYATHOTO MM TIPH3HABAHE OPEIOCTABEHHTC 3acMH
[IOCTIeBAINC Ce OIEHABAT M NPEJCTaBAT B OTYeTa 38 (PUHAHCOBOTO CECTOSHHC 110 aMOPTH3HpAHA
CTONHOCT, HamaieHa ¢ HaTpylaHaTa o0eslenka 3a OdakBaHy Kpemutnn sarybu. llewanGure u
3aryGuTe ce IPH3HABAT B OTYETA 33 BceoOXBaTHMA JOXOX (B newanbara Ham 3arybarta 3a Heprosa)
KaTo (QHEAHCOBA NPHXOMH (IMXBH) MM (QUHAHCOBH DA3XOH Ipe: NCpHOZa, 3a KoHTO €
IPEOCTABEH 3aeMa, WITH KOTATO B3CMAHMATA Ce [IOTacAT, OTIHIIAT UK PelyLHpar.

JIMXBOHOCHMTE 286MH Ce KIaCH(QHIHPAT KAaTO TEKylld, OCBEH 38 YacTTa 0T THX, KOATO IIe

6hlic ypeaeHa B CPOK HAM 12 Mecela OT Kpas Ha oTaeTHus neprof (IIpunoxenue 2.13).

2.8, [lapuyHu cpeACTBa H NAPHYHH eKBHBAJICHTH

ITapuuniTe CPEACTRA U IAPHYUHHE EKBHBAICHTH CE CHCTONT OT MApHIHU HAIWYHOCTH B Kaca,
[TApHYHE HATHYHOCTH B GaHKOBY CMETKY 1 NAPHYHY HANMYHOCTH 110 CPOTHY JETO3UTH.

TJapuunuTe CPEACTRA C€ OIEHSBAT 10 TIXHATA HOMHHAMHA CTOHHOCT. [lapu4arpuTe CpECTBa
M eKBHBAICHTH B OaHKd ce TPEACTABST MOCHEBai0 M0 aMOPTH3UpaHa CTOHHOCT, HaMalieHa C
HaTpyHaHaTa 00e31eHKa 38 O9aKBAHA KPEIUTHH 3ary(H.

TlapuyHuTe CPEACTBA B UyXKICCTPAHHA BAJyTa NPH 3aKylyBaHe C¢ OLEHABAT IO BAIYTHHA
Kype Ha npmpobupane. ITapHuHHTE CpeICTBa B HYKASCTPaHHA BATYTa KBM 31 JexeMBpH Ha
TeKyluata FOJMHA Ce OLEHsBAT [0 3aKmoynTeneH Kype Ha BHb. KypcoBuTe pasnuky, Bb3HUKBANIA
TIpH ypeXJaHeTo Ha TapUuHE IIO3MIMH MM NIPH OTYMTAHETO Ha MapHYHM MO3NLHN IPH KypeoRBe,
pa3iEYHM OT TE3H, 10 KOHTO ca OMIH 3aBENCHH, Ce OTUMTAT B OTHETa 3a BCEOOXBATHMS J0XOX (B
reyanfara miH 3arydara 3a mepHoja) KaTo (GHUHAHCOBHM IIPHXOAM MM (UHAHCOBH PasXomd 3a

[EPHO/Ia, B KOHTO BB3HMKBAT.

2.9. TeproBeKH ¥ APYFH 3aAbIDKeHHS

THProBeKHTE W JPYIATE TEKYMH 3aIb/LKEHKS CE OTYMTAT 110 CTOHHOCTTA Ha OPMIHHATHUTE
haxrypu (nena na nprnedHBaHe), KOATO CE IPUEMA 34 CIPaBEIUBATA CTOHHOCT HA CACTIKATA H 1@
frbJie WannaTena B Obeie cpelny DoIyUEHUTE CTOKU H YCIIYTH.

KaTo KpaTKoCpounH ce KIaCHPHIHPAT 3aIbDKEHHES, KOUTO ca!

o 03 QuxcHpa Lamgex;
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* ¢ (QUKCHpaH TageX M OCTAaThUeH CPOK [0 HAfeXka [0 eIHa TOJMHA OT naTara Ha
GUHAHCOBHSI OTYCT;
Karo IOearocpodny ce KiIacHGANUpaT 3aIbiDKCHHL, KOWTO Ca C buKCHpAH Hafex u

OCTaTHHCH CPOK A0 Hajea Hag eaHa MO/IWHA 0T JaTaTa Ha CHCTABSHE HA @HH&HCOBHE OTHCT.

2.10, Iencuonnst ¥ APYTH 3aXbJUKEHHA KBM NMEPCOHANA IO CONMHAJHOTO H TPYAOBO
3aKOHOJATEJCTBO

Tpynosute u ocurypureHy OTHOMIEHUS ¢ PACOTHAIINTE U CIYXKATETHTE B IpY>XECTBOTO ce
ocHOBaBar Ha pasnopenbure Ha Kojexca Ha Tpyma M wWa pasmopenburte Ha NeHCTBAIOTO

OCHTYPHTEIHO 3aKOHOIATE/ICTRO.

Kparkocpounn goxoau

KpatkocpounuTe J0X0mM 3a mepcoHana TOX (OpMATa HA BH3HATPAKICHHUSL, GoHyCH ¥
conuanHy JIOTNAmAHK] H NPUIOOMBKA (M3HCKyeMH B paMkute Ha 12 Mecema cnexm Kpas Ha
lepHOJa, B KOUTO NEPCOHATIBT ¢ [ONOXHI TPYA 3a TAX MIA ¢ H3HBIHILI HeOGXOMMMATE YCIIOBHS)
Ce IpU3HaBaT Kato pasXo] B OT4eTa 32 BCeoOXBATHHA J0X0J (B HeuanGara WimM 3arybata 3a
ICPHOJE) B IEPHOAA, B KOHTO € IONOMEH TPYABT 32 TIX M ¢4 M3TBIHEHM M3HCKBAHMSTA 34
TAXHOTO HOIyYaBaHE, W KATO TEKYLIO 3aXbJDKEHHE (CIIeH TIPHCIajaHe Ha BCHUKH IUIATEHH Beue
CYMH H TONAramy c¢ YIAPHKKM) B pasMep Ha HEJMCKOHTHUpAHATA UM cyMa. JIBmKuMuTe oOT
EPYXKECTBOTO BHOCKH IO COIHANHOTO H 3[PABHO OCHIYPABAHE CE IPH3HABAT KATO TEKYIN PasXo/ K
3QIHIDKCHAC B HEJMMCKOHTHPAH pa3sMep, 34elHO M B HEpPHOjA HA HAUMCICHKE HA CHOTBETHHTE
JOXOIH, ¢ KOHTO T€ ¢a CBBP3aHH.

KM Kpas Ha OTHETHMA NEPHOJ APYXKECTBOTO NPABH OHEHKAa HA CYMATa Ha OYaKBAHWTE
pasxo/iy 110 HaTPYIBAIIMTE C& KOMIOCHCHPYEMH OTITYCKH, KOATO C& 0YaKBa Aa OhIe M3IUiareHa KaTo
pe3ynrar OT HCHBION3BAHOTO IIpaBO Ha HATPYNaH OTIVCK. B oneHkaTta ce BKIHO4YBAT
NpUOIA3HTENHATA TIPETIEHKA 32 PA3XOIUTE 38 CAMATE BH3HATPAKICHNS I PA3XOHTe 33 BHOCKH [0
3aTBILKHTCIHOTO OOMECTBEHO ¥ 3/[PABHO OCHIYPSBaHe, KOUTO paloTOAaTeN AT IBIDKA BEPXY TE3H
CYMH.

AbJarocpouHy JOX0MH OPH MEHCHONUPAHE

Ilnanoee ¢ dechunupanu enocku

OcHOBHO 3aXBDKEHHE Ha JPYKECTBOTO B KAUECTBOTO My Ha paGOTOJaTel € Na H3BLPLIBA

3a0BDKUTEIHO  OCHTYpsABaHe Ha Haerus nepcoHan 3a ¢Qouy “TleHcun”, NONBIHHTEIHO
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3aRIDKATENHO TeHcHoHHO ocurypssane (II3HO), donx “Obmo 3aboisBane H MadYHHCTBO
(O3M), doua “Bespaboruia”, GoHk “TpygoBa 37I0L0TYKa ¥ pothecHOHanHa Gosrect” (T311b) u
37paBHO OCHTYpsBane. PasMepuTe Ha OCHIYPHTEIHMTE BHOCKH CC yTRBPHKIABAT BCAKA TOAMHA CBC
Rakona 3a 6orkera Ha JJOO u 3axona sa Gromxera na H30K 3a choTBETHATA MOAMHA. Brockute
ce pasmpesienar Mexay pafoTofaTesis # OCHIYPEHOTO JIMUE B CHOTBETCTBHE C [paBHiaTa OT
Konexca 3a COIMATHD OCHTYpsABaHe i 3aKOHa 3a 3PaBHOTO OCHIYPHRAHL.

Tean OCHIYPHTENHI TEHCHOHHH [IIAHOBE, TIPAJIAIaHH 0T APYKECTBOTO B KAUECTBOTO My Ha
paGoTonaren ca IUaHOBE C JehHHHPAHE BHOCKH. [Mpr Te3W ruiaHoBe pabOTOAATEIIT IIAla
MECETHO OIIpeeICHH BHOCKY B AppikaauTe hona “Tlencun”, dorn “O3M”, bonx “beszpaboruna”,
domn “T3II5”, kakTO W B YHHBEDPCATHH H npodeCHOHANHY [CHCHOHHH (OHT0BE - Ha basa
GUKCHPAHH 11O 3aKOH IPONEHTH ¥ HAMa IPABHO MM KOHCTPYKTHBHO 3alb/DKEHME /1a J0THIalld BBB
dhorgoBeTe GBIEIIH BHOCKH B CTyHaUTe, KOTaTo T¢ HAMAT AOCTATHUHO CPEACTBA Ja M3ILIATHT Ha
CHOTBETHMTE JU11a 3apaloTeHATe OT THX CYMH 33 [E€PHOJa HA TPYAOBHS UM CTaX. AHATOTHYHH Ca
1 3a0HDKSHHELTA 110 OTHONIEH e Ha 3[PABHOTO OCHIYPABaie.

KbM JPYKECTBOTO HAMA Ch3ALEH H (BDYHKIHMOHHPAHL YaCTCH 1OGPOBONEH OCHTYPUTEIEH
dorm

JI6IBKIMHTE OT APYIKECTBOTO BHOCKH IO ILIAHOBE C jeQMHAPAHT BHOCKH 32 COLUATHOTO H
3IPaBHO OCHTYPHBAHC CE IPH3HABAT KATO TEKYI Pasxoj B OTHETA 32 BceoOxBaTHEA OXOA (B
neuanbara wiu 3arybara), ocset ako gager MCOO He u3MCKBa Tasy Cyma [ia Ce KallMTalIM3kpa B
ceGecToOMHOCTTA Ha ONpejeicH akTHB, M KaTO TEKyUI0 33ALDKEHHE B HEQUCKOHTHPAH PasMep,
3ge[lHO C M B liepHOJa HA moJiaraHe Ha TpyJa M HA Ha4MCTEHWETO Ha CHOTBETHHTE [OXOAH Ha
HAETHTE JIHIA, C KOHTO JOX0/IU BHOCKHTE C& CBBpP3aHH.

IInanose ¢ depunupant 00x00u

Coriacuo Komekca Ha TpyHa, APYKECTBOTO B KaYeCTBOTO My Ha paboToaTen B brarapus,
¢ 3ambIPKENO 73 W3IIAA HA MEpCOHANa IPH HACTBIIBAHG Ha NEHCHOHHA BB3PACT 00e3MIETeHHE,
KOETO B 38BHCHMOCT OT TPYLOBHS CTaX B IIPEANPHATHETO MOXe Ja BApAPa MCKAY 2 U 6 OpyTHH
palOTHM 3aIUIaTH KbM fJaTaTa Ha IPEKpaTsBaHe Ha TPY/0BOTO IPABOOTHOMICHHE. Tlo coute
XAPAKTEPUCTHKY Te3U CXEMH NPE/ICTaBIABAT [UIAHOBE ¢ AehHHHUPAHY JOXO/H.

JpyXeCTBOTO HAYKCIABA MPABHO 3aIb/OKCHUE 32 H3IUIAIIAHE Ha obe3nIeTeHMs Ha HacTHTE
JAMIA IPH HEHCHOHHPAHE B ChOTBETCTBHE ¢ HINCKBAHHATA HA MCC 19 ,,Jloxoay Ha HaeTH THIR Ha

Gaza Ha OpOTHO3UPAHN [UTAIHAHNS 34 ciaeppamre IeT roJHHgE,

22



»@APMXOJA” AL
TPEIBAPHUTENEH GHHAHCOB OTYET 2019 I'OJIHMHA

Joxoau npu wanyckane
CeriacHo pasmopenfure Ha Komexca ua Tpyzda, APYKECTBOTO B KAYECTBOTO My Ha
paboTonaren uMa 3aTBIDKEHHME JA MSIUIATH HPH NPEKpaTABAHE Ha TPYNOBHS JIOTOROP, TIpean

IICHCHOHHPAHE, OIPE/IeNeHH BHI0BE 00E3eTeHU S,

2.11. Jaunnyui 3a0bJKe HAS

Texyinmy HaHBIHH 3aj7bDKEHES Ca 3aTb/DKeHHSTa Ha ADY*ECTBOTO BHB BPB3KA C
[pHJIATaHeTO Ha JAaHBIHOTO 3aKOHOJATEICTBO. BbB (D)MHAHCOBHA OTHET CHINATE CE NPEHCTABST HO
CTOHHOCTH B CBLOTBCTCTEME C TPABMNATA HA CHOTBETHHS NAHBUCH 34KOH 24 OTIpeeIsIHe Ha

CTOHHOCTTA Ha BCEKM BUI AaNbK.

2.12. KanuTaa u pesepsn

Kanwuran

Karmurairbt Ha APYXECTBOTO € NPEICTABEH 110 HEFOBATA HOMHHAIHA CTONHOCT, ChIIACHO
BIIHCBAHETO MY B I'bpIrOBCKHA PETHCTHD KbM ATEHIIHATA IO BITHCBAHUSATA.

KannransT Ha ApyxectsoTo € pasupenened Ha 1 990 000 Gpos 0GHKHOBEHY UOUMEHHH
GesHanuYny akuuy ¢ IPaBO Ha IJac, ¢ HOMHHAIHA CTOMHOCT | JieB BCAKA M € HANBIHO BHECCH

(Ilpunoxenue 12).

O0mu pesepsH

Katro ofmu pezepsu B 0T4eTa 32 GHHAHCOBOTO CHCTOSHHAE Ha HPYKECTBOTO CE TIPE/ICTABLT
PE3EPBUTE, CH3TANCHU B PE3YNITAT HA PasIpele/eHHETO Ha meyanbarTa ChriacHO H3UCKBANHITA Ha
Tsproeekizd 2axoH.

CBIIacHO M3MCKBAaHMATA HA THPrOBCKHS 3aKOH ¥ YCTaBa IPYKECTBOTO € JUMRKHO Za
dopmupa Goun . Pesepren®, karo naTounmy Ha GoHIa Morar a 6eIaT:

®  ©/IHa JIeCeTa JacT OT Ieyainbara, KOSTO Ce OTAENA OT JAPYKECTBOTO, HOKATO CPeicTBaTa
BEB (onn ,.PesepBen” NOCTHIHAT eliHa JleceTa WM IO-TOIAMA 9ACT OT KAMHTANa, OmpefeIeHa ot
Obinoto cebpanue;

*  CpelcTBaTa, MOMYYCHH Hal HOMHHAIHATA CTOMHOCT Ha aKIHUTE TP H3aBAHETO MM,

®  TIPYr'd U3TOYHHUIM, IpeABHISHH Ho pemenue Ha OBmoro cnbpanue.
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Cpe/cTBaTa 1o (OH/A MOTAT /ia Ce M3NON3BAT CaMO 3a NOKPHBAHE Ha TOAUIIHATA zaryba n

3a IIOKpHUBAHEe Hd 38.1"}’61{ OT IPCOXO N FOIMHY.

JApyra pezepBu

Karo Jlpyr# peiepBH B OTUETa 32 (PHHAHCOBOTO ChCTOANME HA APYIKECTBOTO CC OTPA3ABIT

pesepsuTe GOPMUPAHH OT PaslIPENC/IEHIETO Ha Hanancopara nedanda Ha OPYKECTBOTO,

Q6 BeeoOXBaTeH A0X0/ 34 IIEPHOEA
OOmMST BceoDXBATEH JIOX0L 3a HepHOoI2 BRAYBA neyanba/(zaryfa) 3a nepuojia 1 JpyrusT

BeeoOXBaTEH AOXO0K 34 IIepHoad, HETHO 0T JaHBKa.

2.13. MuHaHCOBH HHCTPYMEHTH

2.13.1, PuBaHCOBM AKTHBH

JlpyxecTsoTo KiAcHHINpa CBOWTE (MHAHCOBH AaKTHBH B CHEIHHTC KaTCTOPIH.:
,(bMHAHCOBU AKTHBH, OTUMTAHH IO CIIPABE/UINBA CTOHHOCT KaTO neyanfa wid 3aryba” B “IbIroBu
PHCTPYMEHTH [0 aMOpPTH3HpaHa CTOHHOCT™. Knacuduranmara #Ha (HHAHCOBHTE aKTHBH [PH
IFAPBOHAYATHOTO MM [IPU3HABAHE 38BHCH OT XApaKTEPHCTHKUTE Ha JOTOBOPHHMTE TIApHIHK TOTOMH
Ha CHOTBETHMS (MHAHCOB AKTHB M OH3HEC MOJENa Ha [PYXECTROTO 3a HETOBOTO yIPABICHUE. 3a
aa 6pae KiacHQHUIMpPaH ¥ OLCHSIBAH 110 aMOPTU3HpaHa CTOMHOCT I 110 CIpaBelyikBa CTORHOCT
mpe3 Opyr BccoOXBAaTeH JIOKOH, YCNOBHMATA Ha RAlCH (QMHAHCOB aKTHB Tp#OBAa Ha IIOpaXjaT
[apHHM [OTOLH, KOHTO MpEencTaBissal ,,CaMO ILIAIMaHWsi IO TI7aBHELE 4 nExBa’ 10
HeM3EBIDKEHATA CYMA Ha IVIABHMIATA. 3a IeATa Cce WM3BBpPIIBA apands3 €Upes TECT Ha HUBO
HHCTPYMEHT. DHu3Hee MOIENa Ha ApYKECTBOTO 32 YIPAaB/IeHUE Ha (PHHAHCOBUTE aKTHBM OTPa3siBa
HAYWHA 10 KOHTO ApYyXRecTBOTO YHpaBiIiBa (PUHAHCOBHTE CH KTHBH 32 ICHEPHPAHC HA MapH4HH
noToi. Bu3Hec MOMeNHT Ompenels NANM MapHyYHUTEe IOTOHM €A Pesyirar Ha chOupanero Ha
[OTOBOPHH IAPHYHY [IOTOIH, Ha Ipofaxda Ha GUHAHCOBHTE aKTHBH HITH 1 JBETE.

[lpy OBPBOHAYANHOTO NpH3HaBaHE HA (MHAHCOB aKTHB, APYKECTBOTO T'M IpPU3HABA IO
ClIpaBEMTHBATA UM CTOMHOCT, IUTOC, B Clydak Ha GHHAHCOBH AKTHBH, KOWTO HE C€ OTIHMTAT IO
CHpaBeIIBa CTOMHOCT B niedanbara WM 3arybara, pa3XOZUTE 1O CHENKATa, KOMTC CC OTHACAT
TIPSIKO KBM MPHACOHBAHETO WM H3/ABAHETO HA (PHHAHCOBHS aKTHE.

DUHAHCOBUTE aKTURHU C€ OTIHCBAT 0T oTHeTa 38 GHHAHCOBOTO CHCTOLHHE Ha NPYKECTBOTO,

KOoraTo npasgla 3a NOoJgy-aBaHc Ha OapH4Hy CpelncTBa 0T TC3H AKTHBHY Ca H3TCeKIH, HAM <a
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IIPEXBBPIICHA H IPYXECTBOTO € NPEXBHPIMIO CBHINECTBEHATA HACT OT PHUCKOBETE H IONIIHTE OT
COOCTBEHOCTTa BBPXY AKTHBA. AKO JPY’KECTBOTO HPOIBIIKABA JIA ObPIKH CHLIECTBEHATA YacCT OT
PHCKOBETE U IOJ3UTE aCOIMHPAHH CBC COOCTBEHOCTTA HA MajieH Tparchepupan PHHAHCOB AKTHE,
TO IIPOXKJDKABA Jia MPH3HABA AKTHBA B OTYETA 3a (PMHAHCOBOTO CHCTOSHEE, HO IPH3HABA CBILO H

obesnedeno 3aabuKkenye (3aeM) 38 HONYIEHUTE CPENCTRA.

DOUHANCOBY AKTHBH, OTYHTAHH [0 COPABEINBA CTOHHOCT, KATO MeYaxta Hin 3aryba

DUHANCOBM AKTHBH, 3a KOWTO HE € IIPHIIMKHM OH3HEC MOJen »IBPIKAHH 32 chOHpane Ha
AOTOBOPHHTE NAPHYHH ITOTOMH ™ W OH3HEC MOIEN , JbPKatH 3a CHOHpane H Ipoaakba’, KaKTo |
(hHHAHCOBH aKTHBH, YHATO AOTOBOPHM MAPUYHE IOTOLH HE CA eXHHCTBEHO IJaliaH|s Ha TIaBHUAIA
U JIHXBH, CC OTYHTAT IO CHpPaBETHBA CTOHHOCT ITpes meuandaTa uiwm 3arybara.

IlpomenuTe B cupaBemnusara CTOHHOCT HA AKTHBHTE B TasW KATETOPHS C€ OTPa3sABar B
nevganbara ¥ 3arybara. CripaBeuusata CTORHOCT Ha (DMHAHCOBHTE AKTHRH B TA3d KaTeropus ce
OHPELET 9pes KOTHPaHH IIeHM Ha aKTHBCH I1asap N Ipe3 M3N0N3BaHe Ha TeXHHKH 3a OLCHSBAHE,
B CHyqal ye HAMa aKTHBEH masap.

Peanusupanurte n HepeanusupaHuTe TedanOH M 3arybH OT OPOMSHA B CIIpaBeqIuBaTa
CTOHHOCT Ha (HHAHCOBH aKTHBY, OTIMTAHH N0 CIIPaBEIIHBA CTONHOCT, KaTo meuanta Wi 3aryba ce
BIIIOYBAT B OTHETA 38 BCCOOXBATHUSA JI0X0A (B Iledanbara uiH 3arybara 3a repHoma) 3a [IepHoIa,

IIpe3 KOKTO Ca Bh3HUKHANH.

25



S~OAPMXOJI” AJT
[IPEXBAPHTEJEH ®HHAHCOB OTUET 2019 TOOHUHA

JIBJroBH HHCTPYMEHTH 10 AMOPTH3HPAHA cToiHOCT

(DEHAHCOBHTE AKTHBY CE OLECHSBAT 110 aMOPTH3MPAHa CTOHHOCT, aKO aKTHBHTC H3NB/IHABAT
CIIeHATE KPATEPHH H HE A ONPE/IETCHH 3a OLEHABAHC [0 CIIPaBCATHBa crodigocT npe3 nedandara
u 3arybara:

«  [pyXKeCTBOTO YIPaBABa aKTHBHTE B PAMKUTE Ha Bu3HEC MOJET, UHATO LEl € /1a KbPIKU
(hMHAHCOBHWTE AKTHBH H /1a CHOMpa TeXHATE JOFOBOPHH NAPHTHH IOTOLH,

+  CBLIIACHO JOTOBOPHMTE YCIOBHS Ha (DHHAHCOBHSA AKTUB HA KOHKPETHH JdTH BLIHHKBAT
[ApUYHE TIOTOLM, KOWTO ¢2 STMHCTBEHO INIANIAHUA 10 [JIABHMOA M JIHXBA BBPXY HeroraceHara
cyMa Ha TTIaBHHIATa.

Cren IHPBOHAUAIHOTO IPH3HABAHE Te C¢ OUEHABAT [C aMOpTH3MpaHa CTOMHOCT ¢
H3MOJ3BAHE Ha MeTofla Ha edeKTHBHATA JIMXBa. JIMCKOHTHPaHE HE C¢ M3BDLPIIBY, KOTATO eeKTsT
OT HETO € HECHUIECTREH.

[TeyanGure i 3ary0uTe ce DPU3HABAT B OTYETA 3a BCeOOXBATHHMA JIOXOX (B mewanbara WM
saryBaTta 3a TOQMHATA), KOTATO AKTMBRT ObAC OTHHCAH, Mopuduupad MIH  00e3HSHEH.
(DHBEAHCOBHTE aKFUBU [IO aMOPTH3HpPAHA CTOHHOCT Ha /(PYKECTBOTO BKAIOYBAT: IIAPUHHH CPCICTEA
H eKBUBANEHTH B DAHKH, THPrOBCKHM H JPYTH B3€MaHUS, B T.4, OT CBBP3aHN JHNA, NPEAOCTABCHL

zaemu (IIpunoxenne 8 u punoxenne 11).

2.13.2. O6e3znenka na QHHAHCOBH AKTHBH

HopuTe w3mckpanms 3a obesmenka cpritacio MCOO 9 ,,DUHAHCOBH HHCTPYMCHTH,
FaToN3BAT ToRede HHQOPMALMA, OPHEHTHpaHa KhM OBIEmeTo, 3a 1a MpH3HAAT OHAKBAHHTC
KPEIUTHU 3aryGu — MOACNBT 3a ,,0UaKBAHUTE KpeIUTHH zary0u’, KOUTO 3amMecTBa ,MOleia Ha
noHecenwre 3arybm®, mpencrager B MCC 39 ,DmmancoBd MHCTPYMEHTH: NPH3HABAHE M
oleHABaHE” .

MHCTpyMeHTHTE, KOHTO HOTNAfaT B 00XBaTa Ha HOBHTS H3HCKBAHAL, BKIKOYBAT 3aEMH,
OUEHSBAHH IO AMOPTH3HPaHa CTOMHOCT, TPIOBCKA B3¢MaHHA, AKTHBH 110 IOTOBOPH, IPH3HATH H
onensean cpriacEo MCOO 15 "IIpuxosH 0T JOTOBOPH ¢ KIHEHTH' .

[IpusHapaneTo Ha KPEAHTHH 3ary0M Beue HE 3aBUCH OT HACTBIBAHETO HA ChHOHTHE C
KpeIuTHa 3aryda. BMecTo TOBa APYKECTBOTO PasTiIeHia MO-IIHPOK CHCKTEp OT nrdopMaIs IpH
OllEHKaTa Ha KPEIWTHMS PHCK M CHEHABAHETO Ha OYaKBAHMTE KPCAUTHH 3ary6H, BIIIOYUTEIHO
MHUHANH CHOMTHS, TEKYIIH YCHOBHS, PA3yMHH K HOANBDXKAMH IPOTHO3K, KOUTO BIMAAT BRPXY

ogaKpaHara C'I:GI’Ipa.BMOCT Ha OBIEIHTE Nap#4vHy JOTOLH Ha HHCTPpYMEHTA.
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Ilpn mpumaranero Ha TasW MOHXOJ, HACOUEH KbM GBICHETO, & IIpaBy Pa3rpaHHYEHHE
MEXIY:

*  (UHAHCOBH MHCTPYMEHTH, YHETO KPEAWTHOTO KAYESCTBO HE CE € BIOMIHMIO 3HAUHTEITHO
CIIPAMO MOMEHTA Ha M5PBOHAYANHOTO IPH3HABAHE MM MMAT HECEK KpenuTeH prck (Etam 1)

*  (UHAHCOBH HHCTPYMEHTH, YHETO KPE/MTHOTO KAYECTBO CE € BIOLIMAI0 3IHAUHTE/IHO
CIpsAMO MOMCHTA Ha DEPBOHAYAHOTO OPH3HABAHE MM HA KOWTO KPEIWTHHS PHCK HE € HHUCHK
(Eran 2)

* ,Eram 3" oOxsama ¢uHAHCOBK aKTHBH, KOWTO HMAT OGEKTHRHH [0KA3aTe]CTBA 34
ofe3neHKa KsM OTIeTHATA JaTA.

12-Meceunn ovaKBaHy KpeAMTHH 3arybu ce IIPH3HABaT 34 TBPBATA KATCTOPHS, JOKATO
OHAKBAHUTE 3aryOu 3a Leausd CpoK Ha (MHAHCOBMTE MHCTPYMEHTH ce¢ IPH3HABAT 34 BTOpaTa
Kateropus. OuUaKsaHWTe KpEMUTHH 3ary0M Ce OHPENETAT KaTo pa3/iHKala MEXKIY BCHYKH
DOTOBOPHH TAPHIHHU IOTOLH, KOKTO C€ [bJDKAT HA APYKECTBOTO W NAPHUHHTE IIOTOLH, KOHTO TO
NEHCTBUTENHO O4aKBa [a IOiywd (,lapuded HemocTur™). Tasm pasIHKa e JIMCKOHTHpaHa ilo
OBPBOHAYATHUS CQCKTHBEH THMXBEH NPOHEHT (MIH ¢ KOPHIHPAHHS CIPIMO KDPEIHTA ed)eKTHBEH
JIHMXBEH OPOUCHT).

W3uucngsaneTo Ha OYaKBaHKHTe KPeJUTHH 3aryOu ce OImpemens Ha GasaTa Ha BEPOSTHOCTHO
IpeTeryieHaTa NPUOIM3UTENHA OMNeHKa Ha KPEAWTHHTE 3arybu Ope3 OvaKBaHms CPOK Ha

$PHAHCOBUTE HHCTPYMEHTH.

Toproeexu u ApyrH B3eMaHHst, AKTHBH [0 IOr0BOP

JAPyXKeCTBOTO H3MON3RA ONPOCTEH IOJXOJ NPH OTYHTAHETO HA THPrOBCKATC H APYIH
B3CMaHM:A, KAaKTO M Ha aKTHBMTE II0 HNOTOBOD ¥ NPH3HABA 3aryba oT o0e3sleHKa KATO O4YaKBaHH
KPEAMTHE 3ary0u 3a Lemms Cpok, Te IpeacTaBIaBaT OYaKBAHIS HEAOCTHT B IOTOBOPHHTE IAPHUYHK
TIOTOIH, KATO € MMa IPEMBH)( BH3MOXKHOCTTA 38 HEM3NBIHCHHE BHB BCEKH MOMEHT OT CpOKa Ha
(PMHAHCOBHS HHCTPYMEHT. JIPYiKeCTBOTO U3MON3BA CBOS HATPYIAH ONMT, BhHITHH TOKA3ATCNH H
HH(OPMAlMs B JBJIFOCPOYECH NNAH, 34 [A HIUHCIH OYAKBAHWTE KPENHTHH 3ary0H wupes
PasnpeAeTIHeTO Ha KIHEHTHTE 10 CPOYHA CTPYKTYPa Ha B3EMAaHINTA W M3MON3BAiKH MaTpHHa Ha

IIPOBH3HUTE.
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2.13.3. PuHaHCOBH NACHBH

DHHANCOBHTE TTACHBA BKIIOUYRAT 3aeMil (KPEAMTH), 33HBIKCHHA 110 JIU3HHFOBA J0TOBOPH,
JaB/DKEHUST KbM [OCTABYMIE X APYrM KOHTpareHTH. IIpH IbpBOHAYATHOTO [pu3HABAHE Ha
(MHAHCOBMTE IIACHBH, NPYKECTBOTO T'M NpH3HABA 10 ClpABETABAIA HM CTOHHOCT, IUHOC
pa3xoaMTE MO CACTKATA, KOHMTO €€ OTHACHT HPAKO KBM HpuIOOHBAHETO MM H3ZABAHETO HA
¢uHamcoprs macup. Chem TEPBOHAYAMHOTO [(PU3HABAHC APYXNCECTBOTO OI{EHSBA 32EMUTE
(KpeAMTHTE) IO aMOPTH3WPAHA CTOMHOCT C H3MON3BAHETO Ha METOJA HA e)eKTHBHHA THXBECH
nponert ({Ipunoxenue 2.9).

Beuuky pasxo/y CBBD3AHH C JHXBHM H, 8KO € HMPHJIONKAMO, IPOMCHH B CHpaBelinBata
CTONHOCT HA HHCTPYMEHTA, KOMTO C¢ OTYHTAT B newazbara Ml sarybara, ce BKIOYBAT BbHB

bHHAHCOBHTE PA3XOJH MM PHHAHCOBHTE IPHXO/IH.

2.14. Japbum BppXy nevanbara

TexyliluTe JaHbi BEPXy Iedan0aTa Ce ONPEHEIAT B CHOTBCTCTBHE C M3ACKBAHIATA HA
GBHIrapeKoTo JAAHBYHO 3aKOHOJATENCTBO — 3aKOHA 34 KOPHOPATHBHOTO IMOJOXOAHO obnarase.
HoMurazHEaTa qagsuna craska 3a 2019 . e 10 % (2018 r.: 10 %).

TexymuTe JAHBPYHM AKTHBH K [ACHBH CA Te3H B3EMAHMS MM 34j1bJDKCHHI OT OromKeTa,
KOWTO CE OTHACAT 3a TEKYIIHS B IPEAXOMHH IePHOAN H KOHIO HE Ca ILIATCHE/ BB3CTAHOBEHH KbM
Kpast Ha OTYETHHS HEPHOL.

PasxoIBT 33 JAAHBK IIPEACTABISBA CyMata OT TEKyLius AaHbK OT Heuandara, H3MEHCHUATA
Ha aKTUBHTE ¥ NACHBHUTE II0 OTCPOYEH# JaHblH M [PEH3UUCIeHWATa, NPHU3HATH Npe3 TeKyIIHid
TIEpHOJL Ha TeKyIy HAHBIM OT Heyardara 3a IpeIx0/IHH IEPHOIH.

Tekymmar AaHsK 0T Nevainfara ce IPeACTaBs B OTICTa 32 pceobxmarHus Hoxon (B
mewanGara WM 3ary6aTa 3a DEpHONA) KaTo PasXo 3a JAHBIH 32 UEPUOAA, C KOUTO ce HaManisa
nieuanGaTa Py JAREIHO 00/arane Wik ce yBeM4ana 3aryfata mpent JaHbIE0 obnarage.

[IpensuricIenuaTa Ha TEKYIIH JaHbIH OT meuandaTa 3a NMPCIXOAHH HEPHONH, KOWTO <4
IPR3HATH IIpe3 TCKYIIHs IEPHOA ce OPEJCTaBAT B OTYETa 3a BceoOXBaTHHA N0X01 (B medandara
¥/IM RaryDaTa 3a HepHoIa) KaTo pasxo[| 3d MAHBIM 38 TEKYIIH ICPHO.

Jlanbunara meuanGa/zaryba e mewanbara/sarybata 3a I€puOZa, OUPEACIEHA CHIIACHO
YCTaHOBEHHMTE OT AEACTBAIOTO JAHBYHO 3AKOHO/ATE]ICTBO NPABANA, HA OCHOBATA HA KOATO CC
OUpEHeNs pasMepsT Ha ThIGKUMHETE/Bh3CTaHOBHMETe/ Nanbny, Jlansunara nevanba/zaryba ce

OHpeles ¥ AeKAapHpa C FOARIOHATA JadbyuHa ASKIapalis 38 ChOTBCTHHA LHepiHon.
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OTcpoYeHnTe MBI BEPXy Nevatibara ce ONMPENEIST 9pe3 TIpHaarade ma OanaHCOBHIL
HacHBEH METOJ( 3a BCHYKH BPEMCHHH DA3sNMKM KbM [aTata Ha (MHAHCOBMA OTUET, KOUTO
CBINCCTBYBAT MEXTY OaNaHCOBHTE CTOMHOCTH M NAHBYHHTE OCHOBH Ha OTICHHHTE aKTHEH H
IIACHBH.

OTcpouerHTe TaHDUHM ITACHBH CE IPU3HABAT 3a BCHUKH 001aracmMu BPEMEHHU Pa3ieKH, ¢
H3KUTFOUCHHC Ha TE3M, IIOPOJMNIHA Ce OT IIPH3HABAHETO HAa AKTHB MMM IaCHB, KOWTO KBM [ATaTa Ha
CTONAHCKATA OTIepalisl HE € OBJKSII BBPXY CHETOBOAHATA U JaHbyHaTa neuanba/(3aryba).

OTcpodeHnTe TAHBYHE aKTHBY C€ IPU3HABAT 33 BCHUKH HAMAILIEME BPEMEHHH Pa3iHKH B
33 HEH3IIOI3BAHNTE JIAHBYHH 3ary0u, 0 CTEHenTa, 10 KOATO ¢ BepPOSTHO TE Jia C& HPOSBAT oBpaTHo
i na Oble reHepupada B OhIeHle JAoCTaThYHa 00NarasMa mevanda WM Ia oo HpoABAT obmaracmu
BPEMCHHH Da3iuKH, OT KOMTO Ja MOrar Ja C¢ TPUCHAJHAT Te3W HaMaIAeMHd DPazIHKH, ¢
H3IUMOUCHAC Ha Pa3sNHKHTE, [MOPOJMIM C& OT [IPH3HABAHETO HA AKTHB HIHM HACHB, KOUTO KBM
AaTara Ha CTOIE@HCKaTa oONepan¥s He € [OBMSU BBPXY CUYETOBOXHATA H JANBYHATA
nevanba/(zaryba).

Banancopata CTOMHOCT Ha BCHUKH OTCPOYEHH NAHBIHE AKTHBH CE HPEI/IEXIa B Kpas Ha
BCCKM OTHETCH ICPHOJ U C€ PEAYHHPAT N0 CTENECHTA, JIO KOATO € BEPOSTHO Te Ja Ce IIPOABST
ofpaTHO M Ja ce TeHepHpa JOCTAThYHO objaracMma mewanba mim TPOABSIBAION CE TIPEe3 CHIIHI
MEPHON OONAracMH BPEMEHHM DPA3THKH, C KOHTO Te /]a MOTal ha Objal NPHCHANHATH MWIH
KOMIICHCHDAHH,

Orcpouennte Nanbid, CBBP3aHA ¢ OOCKTH, KOMTO Ca OTHETEHH HHPEKTHO B COOCTBEHHS
KalMTaNn WK Apyra 6anaHcoBa HO3UIHESA, CBINO C€ OTYMTAT JHPEKTHO KBM CBOTBETHHS KAIHTAIOR
KOMIOHEHT HI¥ 0aTaHcoBaTa HO3HIHA.

OTcpoueHuTe JJAHRPYHH aKTHBH M IACHBH Ce OLCHSBAT Ha 6a3a JaHDUHHTE CTABKH, KOUTO Cé
OtaKBa [a Ce IpHarar 3a nepuoza, 1pe3 KoHTo aKTHBHTE INe ce PealM3uparT, a ITACHBHTE LIe Ce
YPeAAT (oracsT), HA 6a3a JAHBUHATE 3aKOHH, KOMTO CA B CIUTA HITH ¢ FOJUIMA CTGIICH Ha CHIYPHOCT
CE OYaKBa /(a Ca B CHIA.

Koem 31.12.2018 r. oTcpouenuTe NaHbUHE BLPXY Iieuanbara ca oHeHeHH NpH cTaka 10 %.

322019 roguna craBkarta € HEIPOMEHEHA,
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2.15. doxoan Ha aKUHSA

OCHOBHMTE IOXOMH Ha aKIHs CC H3UHCHABAT KaTo CC pasiciH fegandara 3a DEPUOAA,
MOUIEKAINA Ha pAsTpefieNieHne MeXIy AKIMOHCPHTC, IPUTOKATCNH HA aKlHH, Ha CpeaHo-
IpeTerTenns Opoi Ha JbpiKaanTe 00NKHOBCHH aKLUH 32 IIEPHONA.

Cpenso-peTerIeHIIT Opoi axiuy [peacTasiina GposT Ha JbpKaHATe OOHKHOBEHK aKUHH
B HAUANOTO Ha IIEPHOAA, KopurHpad ¢ Gpos Ha obpaTHO H3KYHCHUTC 00MKHOBEHU aKIUHWH H Ha
HOBOM3JAICHUTE TAaKHBa INPe3 HEPHONa, YMHOMKEH IO CpPCAHO-BPEMCBHI daxrop. Tozu dakTop
w3pasasa Opos HA JHHETE, HPE3 KOMTO KOHKPETHUTE aKiliH ca Gun IhpIKaHH, CupsiMo 00w Opoi
Ha AHUTE TIpe3 TepHosa.

IlpH KanuTAnH3auus, JONBIHUTEIHA eMUCH WM PA3NCIAHC, OposT Ha OOMKHOBCHHTE
aKIHH, KOWTO ca B oOpbileHMe O AaTaTa Ha Tosa CBOMTHE, c¢ KOPHTHpa, 3a [d CC 0Tpast
[IPOTOPIHONATHATa HpoMsHa B Gposd Ha OOHKHOBEHHIC AKIMM B oOpBIICHHE TaKa, CsAKall
CHOUTHETO ¢e € CIYIHIO B HAYAOTO Ha IPe/ICTABESHHS Hall-paHeH NEPHOL.

JIoXofH Ha axkipi ¢ HaMaieHa CTOMHOCT HE CE H3vHCIABaT, THH KATO HMa HM3AaJEHH

[OTEHUHANHE aKIiHK ¢ HaMalicHa CTOUHOCT.

2.16. 3HA9NMH CHETOBOJIHE NPHOIHM3UTCIHH OLCHKH ¥ IPEICHKI.

JlHArOBH HHCTPYMEHTH, ONEHSIBAHM II0 AMOPTH3HPAHA CTOHHOCT

AHATH3BT ¥ HAMEPEHMATA HA PHXOBOACTBOTO CA TOTBBP/CHM OT Ou3pec mopena Ha
JBpKAHE HA JEITOBUTC MHCTPYMCHTH, KOHTO OTrOBapAT Ha M3HCKBAHMATA 33 MOTy4aBaHe Ha
IAIIAHMS eJUACTBEHO Ha I7aBHMNA M JHMXBM H HBPIKAHE HA aKrTMBATC N0 crOupaneTo Ha
JOTOBOPCHMTE NADHYHHM I[OTOIHM, KOHMTO Ca KIACHQUIMPAHX KaTo OBJIMOBA HHCTPYMCHTH,
OIEHSABAHH 110 aMOPTH3UPaHA CTOHHOCT.

Kpenutaure 3ary0y Ipe/iCTABIABAT PasinKaTa MexIy BCHUKH TOTOBOPHY IApHHIHK MOTONH,
ABIDKEME HA JAPYXECTBOTO W BCHUKHM NApHYHU MOTOLH, KOHTO JIPYXKECTBOTO OYaKBa Jid [OTYTH.
(QuaxBaHHETe KPEAWTHH 3ary0H ca BEPOATHOCTHO IPETCITIeHa OUEHKA Ha KPEIHUTHHTE 3ary0H, KOUTO
WRHCKBAT HpENEHKATA Ha Apy:kecTBoTO. (UaxBapMIe KPEAUTHH 3ary0H ca JMCKOHTHPAHH C
IIBPBOHAYANHUS CHEKTHBEH JHXBEH MPONEHT (MIH C KOPHIHPAHII CLPAMO Kpe/uta eheKTHBeH
NHXBEH MPOIEHT 3a 3aKyNEHM WX IFbPBOHAYANHO CB3JANCHH (UHAHCOBY AKTHBH C KpeIHTH&

obe3leHKa),
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Hporu3uu

Peroponersoro Ha J[lpyKectBoTo IIPaBH NpelieHKAa 3a pasMepa Ha IPOBH3HHTE 34
HMOTCHIMAIIHY 3a0bIIKEH U Bb3 OCHOBa HA CBOS OIKT 3a CXOJIHH I10 XapaKTep YCIOBHH 3a/{bIDKeHNS,
Kato B3€MA IOJ BHHMaHUE i HATHYHATA TEKYIla HH(GOPMALS 38 KOHKPETHHTE 3aABKEH A

HpoBu3uK 32 IPaBHEM HCKOBE CE IPH3HABAT KOTAaTo JIPYyXKECTBOTO MMA CETaltHo IPABHO WITH
KOHCTPYKTHBHO 38ILLKEHHE KATO PE3YNTaT OT MUHAIM CHLOWTHS, HO-BEPOSTHO € Ja BBIHUKHAT
(OTKOJIKOTO jia HE BBIHWKHAT) W3XOISINH TIAPHYHE IOTOLM 3@ MOTACABAHE HA 3aTBDKCHUETO H
KOraTo MOXCE HaJeXiHO Jia C¢ OIPENENH CYyMaTa Ha CaMOTO 3a/(b/DKEHHE. IIpoBH3HH 3a Gbaeny
3aryOu ot JeHHOCTTA He ¢e npH3HaBar.

Koraro mma HAKONKO HOZOCHH 3aibIUKEHHS, BEPOATHOCTTA A8 BL3HMKHAT HIXOMISITH
LAPHIHY TOTOLHM 3a TAXHOTO [OTACsABAHC CC OLEHARA KAaTo CC B3eMa IPEIBHI LEMHsS KIAC OT
3aieiokeHit. [Ipousus ce mpusmaBa JOPH B B CiydHTe, B KOMTO BEpOSTHOCTTA a2 BB3HHKHE

H3XOJ4I IIapUYCH IMOTOK 38 AaAeHO 3a0B/IKEHHE B Kaca € MaJIKa.

2.17, OnensnBaHe H0 COpPaBeXIHBA cTOHHOCT
HstKOH OT akTHBUTE H [ACHBHTE Ha JAPYKECTBOTO CE OIEHSBAT W IpeJCTaBaT HW/UTH caMo
OIIOBECTABAT I10 CHPABCINIHBA CTOMHOCT 3a IleiMTe HA (PUHAHCOBOTO OTUYHTaHe., Takupa ca Ha

HOBTapAlna ce faza — ITIOJIYHCHH 3a€MH OT TPETH JTHI&, ThPIOBCKH | APYTH B3eMaHMA U 3aI6/KeH .

CrpaBeumBaTa CTOHHOCT € IEHATA, KOSTO O GHia NONyYeHa IIpH IpoiaxGarTa HA JaAcH
aKTHB WM IVIATCHA [IPH OPEXBBPIIHETO Ha HAachB B o0WualiHa CIEeNKa MeXIy HEe3aBHCHMH
[Ia38PHY YYACTHHIM Ha 7aTata Ha oueHsBaHeTo. CIpaBeluinBaTa CTOMHOCT € U3XO/MIA eHa U ce
Gazupa Ha HPEIIONOKEHUETO, e OIePALMAITA 110 IPOiakGaTa 1Ne ce PeAH3UPa WK HA OCHOBHUA
na3ap 3a TO3W aKTHR MM [ACHB, WM B CHydall Ha JIulica Ha OCHOBEH Nasap — Ha Halt-H3TOXHHS
TTa34p 38 aKTHBA MMM 11ackBa. KakTo onpeieneHuaT KaTo OCHOBEH, Taka ¥ Hali-M3rogHAAT Hasap ca
TaKHBa Ma3apH, O KOUTO APYKECTBOTO 3a/{RJUKHTEIHO HMA JOCTDIL

HMzmepeaneTo Ha cnpapennHBaTa CTOMHOCT ce MPaBH OT NO3UIMATa Ha IPSANONOKEHHATA 1
NPEUSHKHTE, KOWUTO OMXA HanpasBuiaH NOTCHHOUANHWTE [A3apHE YYACTHHOHW KOTato Te 6uxa
ONPENENIANY eHaTa Ha CLOTBCTHHS AKTHE MM IIaCHB, KATO Ce JIONYCKa, 4 Te Ouxa JelicTRamy 3a

IIOCTHUTaHE Ha Haﬁ~3106pa CTOIIaHCKa H3rojda 0T HEero 3a TaX.
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[lpy m3MepBaHeTo Ha COpaBeqMBaTa CTOMHOCT Ha He(HHAHCOBH aKTHBH BHHATH
M3XOIHATA TOUKA € TPEANOJIOKEHHETO KakBo Ou OMNIO 33 MAasapHUTC yuaCTHHIH Hajt-100poTo 1

Haﬁ-e(I)CKTHBHO BLIMOKHO H3IION3BAHE Ha NaACHHUA aKTHB.

pr}KCCTBOTO Ipulara pasidany OLICHBPYHM TEXHHXKH, KOHTO fuxa OHAH IONXOIAIH
CIIPAMO CHCHHQ)HK&T& Ha CLOTBETHWUTE YCJHOBHA, H 33 KOHTO pasiionara ¢ JOCTaThYHa faza oT
BXOANIIH JZaHHW, KaTo C¢ CTPEMHU /4 € B MaKCHMAaIHa CISHeH HajpuHaTa HYGJII/I‘-IHO Hab/moxaeMa

uadopMalys ¥ Pect, — /1a MEHHMU3UPa H3M0J3BAHCTO Ha HeHabmoaeMa HHPOPMAaLEs.

CHpaBBZUIHBaTa CTOMHOCT Ha& BCHYKE aKTHBM H II4CHBH, KOHTO CC QUEHARAT H/unH
QOOBECTABAT BBHB @HH&HCDBHTG OTYCTH TIO COpapcaiinBa CTOHMHOCT, C€ KaTeropyusupa B paMKHTC Ha

clenHaTa Hepapxus Ha CIPaBeTBATE CTOHHOCTH, & HMEHHO!

e Huso ! — KoTupaud (HeKOpHTHMpaHM) [a3apHM LCHW HA AKTHBCH Ha3ap 3a HIOCHTHHUHH
AKTHBH WX 1aCHBH,

e Hupo 2 — OieHBIHH TEXHHUKM, IPH KOUTO €€ H3IICA3BAT BXOIAINH JaHHH, KOHTO Ca
pa3sTHYHM OT MUPEKTHO KOTHPAHHM LCHH, HO Ca TIPSKO HJIM KOCBEHO NOCTHOHHM 32
HabmolcHEe, BKIL KOTaTO KOTHPaHHTE IeHH ca 0DCKT Ha 3HAYHTE/THH KOPEKINH; X

e Huso 3 — OueHbuYHHM TEXHHKH, HPH KOHTO C€ M3MON3BAT BXOAAIIN LAHHH, KOUTO B

SHa4YUTCIHATa CH HacT ¢a HeHabJIo12eMH.

34 T3y aKTUBH U MACHBH, KOHTO CE OIEHBAT [0 CHPaBEUINBA CTOMHOCT BbB HUHAHCOBHTE
OTYeTH Ha TOBTapaema 0a3a, APyXKecTBOTO HPaBH NPEUCHKA KBM JATaTa Ha BCEKH OTHET JaiH €
Heo6X0 MM TpaHchep B HEBaTa Ha fepapXmsi Hd CHPABEIMBATA CTOMHOCT HA JIAACH aKTHB MM
[ACHB B 3aBHCHMOCT OT PA3NOIAraeMUTE U H3MOI3BAHMTE KBM Ta3H JaTa BXOMALLH JaHHH.

34 renyTe Ha OIOBECTABAHMATA HA CUpaseUIMBaTa CTOHHOCT, OPYXKECTBOTO € IPYIHPANO
CHOTBETHHTE CH AKTHBH M 1acHBy Ha Gaza TaxiaTa ChIGHOCT, OCHOBHY XapaKkTCPHCTHKA M PHCKOBE,

KaKTO H Ha ﬁepapXHtIHOTO HHMBO Ha CIIpaBelJiiBdrta CTOHHOCT.

2.18. HoauTHKa 010 OTHOIIEHHE HA MPEUIKH B IPOMEHE B CHETOBOAHATA MOJIHTHKA

JpyXeCTBOTO IIPOMEHS CYETOBOJHATA CH ITONHTHKA CAMO KOTato:

a/ TOBA C& M3UCKBA OT KOHKPETEH CTaHAapT HIIH Pas3sICHCHHE MU

6/ Ttopa BOZM J0 UPCACTABAHE BbB (MHAHCOBMS OTHET Ha HO-HAMEKAHA W YMECTHA
paGopMAaI 3a edeKTa OT ONePalHUTe U CACTKATE BPXy (UHAHCOBOTO ChCTOSHUE, PE3YIITATHTE

H MapHYHHATE TOTCHH /HpOMHHa Ha C4eToOBOJHATA TTOTATHEA/ .
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IIpoMenute B cueTOBONHATA MONWTHKA Ce OTpassBar ¢ oBpaTHA CHIIA, KATO Ce KOpHIupa
HAYaHOTO CallQ Ha HepaslpeneneHara neyanfa MAW JpYyr 3aceTHaT eleMeHT OT KamuTata 3a
APeJIXONHUT TIPEJICTABCH HEPHON, KaKTO M [IPYTH CPABHMTCIHH CYMH, ONOBECTEHH IIpe3
OPCAXOAHHS IEPHOJ, Taka CHKAII BUHATH CE€ € IIPHIIATATa HOBOPHETATA CUCTOBO/HA TOIHTHKA.

EdexTsT 0T npoMAHA HA CUETOBOKHA NPHONMUIKTEIHA OLEHKA ce TPHU3HABA IEPCHCKTHBHO
Upe3 BKIHOUBAHETO My B nedanbarta u 3arybara 3a IepHoja Ha IPOMSAHATA, aKO OPOMSIHATE 3aCAra
CaMo TO3H EPHOT HIIH 32 JIEPHOJA Ha [IPOMsAHATA H OBACIIH IEPHOAM, KO IIPOMSHATA 3acira M
ABaTa BHHA. Korato ipomsHata ce OTHACA JO GNEMCHT OT KaIMTam, T4 Ce [IpH3HABA dpes
KOpHUTHpane Ha OanancoBaTa CTONHOCT HA CBBP3AHMS 2KTHB, TACHE MM KOMIOHEHT OT KarlHTala B
HEPHOAA Ha IPOMSHATA.

KopurupaneTo Ha ChIIECTBEHH TPENIKH C& H3BBPIIBA Upe3 IPEHIUHCIABAHE ¢ 00paTHa CHIa,
KaTo C¢ MPEH3THCIAT CPARHHMTENHHTE CYMH 3a IPEICTAaBEHHUA HPCUXONEH NEPHON, B Koifro e
BR3HMKHANA Tpelikata. B ciydali, we rpemkaTa ¢ BE3HUKHAIA IPEOM NPSAXOHHA NEPHOT, Ce
IPCHIYHCIABA HAJalHOTO CATI0 HA aKTUBHTE, HACHBHUTE H KalliTalia 3a TO3M MEPHOJ, TaKa CIKALI
HHKOI'a HE € Bh3HHKBaNA I'PEIiKa,

lIpw onpenensue HHBOTO Ha CBLUECTBEHOCT 3@ TPETHPAHE HA EHA IPENIKA APY/KECTBOTO

H3X0KHa OT pa3sMepa ¥ XapakTepa Ha rpemkara.

2.19. HoaMTHKA M0 OTHOMEHHE HA CHOHTHATA CJle/( KPAS HA OTYETHHN HEePHO

CpOurtngra, KOHTO BBL3HMKBAT MEXy Kpas Ha OTUCTHHUH IIEPHOI M HATATa, HA KOSTO
buHAHCOBHS OTHUET € YTEBPJEH 3a H3JaBale GHBAT KOPUIHPAILY H HEKOPHTHPAIIH.

Kopurupamu ca Tesu ch0HTHA, KOMTO JOKA3BAT YCIIOBHA, CHIIGCTBYBANM KbM Kpas Ha
OTHETHHA nepuof. lIpu Hanm4YMe Ha KODHTHPAINH CBOHTHL, APYKECTBOTO KOPHIMpA MPH3HATUTE
CYMH WJIH ITPU3HARA CYMH, KOHTO He ca OUIM IpH3HaTH.

Hexopuruapamy ca Te3n cBOHTHA, KOHTO €4 1OKA3aTEIHM 3a YCIOBHS, BBIHHKHAM CHEX
Kpas Ha OTYeTHHA nepuox. Hexopurupamure cs0UTHA caMo ce OIOBECTARAT, 63 Ja ce KOPHIHpar
BeYe IPH3HATH CyMH U 0e3 J1a ce IIPH3HABAT JOIBIIHITEIHO CYMH.

Korato ce nmomyas urdopmanus clien Kpas Ha OTUETHHS IEPHOX OTHOCHO YCIOBHS, KOHTO
Ca ChIISCTBYBAIM KBM [aTarTa Ha OTYETA, NPEINPHATHETO aKTyalu3wpa ¢ HOBATZ HH(OpMAamus
ONOBECTABAHMATA, KOWTO CE OTHACAT AO TE3H YCIIOBHSL.

Hpeanoxkenute WM JeKIapupaHuTe Clef Kpas Ha OTUSTHHS IEPHOJ NHMBHICHTH HE ce

IIpH3HaBaT KaToO 3a0bJDKCHHC Ha jayara Ha ordera,
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2.20. fuBuzedTH
IuBujieHTHTE CC TIPH3HABAT KATO HAMAICHHE HA HETHUTC aKTHBH Ha IPYKECTBOTIO U KATO

3aBJDKEHES KbM HETOBHTE COOCTREHUIH B Iepuoka, B KOWTO BL3EMKHE IPABOTO UM [1d T'H I10TyHaT.

2.21. Cebp3any dna

CRBP3aHO JTMIE € JHIE VIH TPEMIPUATHE, KOETO € CBHP3aHO C IPEANPUATACTO, KOCTO
H3roTBs ((HHAHCOBUTE OTUETH, HAPHIAHO OTUHTAIIO & APEAIPHATHE.

a) Jiume unu GMM3BK wied Ha CeMeHCTBOTO Ha TOBA JHMIE € CBBP3ano C OTTMTAOTO €O
IIpe/ipUATHE, aKO JHIETO!

- YOpaxHsBAa KCHTPOJ MM YIPaKHIBA ChBMECTEH KOHTPON BBPXY OTHATAIOTO CC
ApEIIPUSATHE;

- YOpaXHSBA 3HAUNTETHO BIHAHAE BBPXY OTHHTAIIOTO CC IPSAIPHATHAS, HIH

- e wieH Ha KIOY0B DPLKOBOJACH IEPCOHA HA OTHHTAIOTO C€ NPCANpHATHE WM Ha
HPEAIPUATHETO Malka Ha OTYMTAIIOTO CC IPEAIPHATHE.

6) JajeHo OpenprsTHE € CBHP3AH0 ¢ OTYHTAIIO C& MPEATPUATHE, AKO ¢ H3IIBIHCHO HAKOE
OT CHEHHUTE YCILOBHA:

- TpeampEATHETO ¥ OTUHTAINOTO CE€ IIPEANpHATHE Ca WICHOBE Ha eIHa M ChIla Ipyra
(xoeTo O3HAYABA, Y€ BCAKO IPEANPHATHE MabKa, [BIUEPHO MPEHPUATHC H APYTO ABHICPHO
OpeAIpHUSTHE € CBHP3aH0 C OCTAHAIKTE).

- B0 npeAlprUATHE € aCOIMMPAH0 HITH ChBMECTHO NPSIPHITHE HA APYTOTO IPEANPHATHE
(WTH ACOLMHPAHO, WM ChBMECTHO IPENIPUATHC Ha WieH OT Tpyma, Ha KOATO APYroTo
TIPEITIPHATHE € YIIEH).

- Y meere IpemmpHATHS ca CHBMECTHH IPEJINPHATHS HA S[HO 1 CBIIO TPETO JIHIE.

- JangeHo NpeAnpuATHE € CHBMECTHO HPERUPHATHC HA TPETO NPCAUPHATHE W JpPYroTo
IpEINpUsITHE € ACOIFUPaHO IPEATIPUITHE Ha TpeTbTo IpEATpUITHE.

- TlpeAmpHSTHETO HPEACTABNABA IUIaH 3a JOXOMM CJEJ Haflyckane Ha pabora B TION3a Ha
HASTHTC JHIA HA OTHHTALIOTO Ce MPEeNIpHATHE WIH Ha IPEAUPHITHE, CBBP3aH0 ¢ OTYHTAINOTO Ce
IIpEAIPUATHE. AKO OTYUTAINOTO CE NPEAHpHUsTHE caMo Mo cebe CH HpelcTaBiiBa TaKbB IUIAH,
(prHAHCHpaIuTe padoToIaTENH ChIO ¢4 CBBP3aHH ¢ OTYHTAINOTO CE NPE/IIPUATHE.

- [IpennpusTyeTo € KOHTPOIMPAHO HIH KOHTPOIMPAHO CHBMECTHO OT JIKNE, OLUPE/ICICHO B

Oykea a).
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- Jlmme, xoero ympawxmsBa KOHTPON WIM VIPaXHABA CHEMECTEH KOHTPOJI BEBPXY
OTHATAIIOTO CC NPEAUPUATHE, YIPAKHABA 3HAYHTEINO BIAWIHNC BBPXY IPEINpPHATHETO HIH € YieH
Ha KIIOJ0B PRKOBOACH NEPCOHAT Ha TIPENPUIATHETO (MK Ha IPS;IIPUATHETO MaiiKa).

Ciemuare Mex )y CBBP3aHH NHUE, B T.9. IPEXBHPIITHE HA AKTHRHA Wiild HA TACHRH MEXKITY

TiX, C€ OCBIUECTBARAT HPH VCIORHATA HA CHCIIKH MOCXIY HEeCBEbP3aHN JIHIIA,

2.22. OT4er 3a DapHYHUTE DOTOLH

lIpuerata monuTHKA 33 OTUHTAIE U TPEACTABKHE HA MAPHYHHTE TOTOIH € IO TIPEKHst METO/.
Hapuunnte moTonm ce KIacHPUUUPAT KATO NAPHYHE HOTONH OT: OnepaTnsra neitroct,
Wusectuimonna peitnoct, ®urancoBa JeitHocT, upy chOnrofaBane u3uCKsaHusita Ha MCC 7
OT4ery 3a mapuynuTe IOTOLH,

VHBecTHUMORENTE N (HHAHCOBHUTE CHEKH, KOMTO HE H3UCKBAT H3MON3BAHETO Ha TIAPHAYHH
CpeXcTRa, Ce H3KIKOYBAT OT OTYETA 38 HapHIHUTH TTOTOLIH.

ITaprunuTe moTONM CE OTUHTAT HA HeTHA 6a3a B CTYUAHTE KOIaTO NAPHUHHTE NOTOIH CA B
pesylrar Ha Iepa, IpH KOHTO ofpamiaeMoctra e Obp3a, ThbH KaTO TAleKMTE ca KPATKH, KaTo
3aKyIyBaHe M mpojanba Ha NapHuHA eKBHBANEHTH, HONYYEHH W NPEJOCTABEHH KPATKOCPOUHH
KpeJUTH | OIPYrH ToH00HH,

3a uenwTe Ha H3TOTBIHETO Ha OT4eTa 38 TAPHUYHHTE MOTONH ;

- apuwmute NOCTRONEHHUS OT KIMEHTH ¥ IUIANAHAS KBM JOCTARYHIN CA IPCACTAREHH
6pytHo, ¢ Brsoved JJIC /20 %/.

- Ilapuynure moTonM OT NMXBH, NHBHACHTH U CXOAHH Ha TSX CE KATCTOPWIUPAT KATO
HPOHU3THYAINK OT OCHOBHA, HHBECTHIHOHHA HITH huHaHCOBA ACHHOCT B 3aBHCHMOCT OT KOHKPETHHS
crysal. Taxa Hampumep, JIHXBHTE IO [OJYYEHH KpPEIWTH C€ BKIIOYBAT KATO TUIAINAHHS 34
rHancoBa AeHHOCT, a TMXBHTE HO TIPEAOCTABEHN KPEUTH, KATO OCTBIVIEHHS OT HHBECTHIHOHHA
nedHOCT. Homyuenure THBAASHTN CC BKIIIOYBAT KATO IOCTBIIEHHS OT HHBECTHIVOHHA AeHHOCT, a
IIATCHATE QUBHACHTH KaTO INAmanus 3a uHancosa AeHHOCT.

- [lapuynnTe HOTONH, HPOMITHYALIHM OT CAENKH B 9yX/a BAIYTA, CC OLEHSBAT B ICBOBE TIO
pena Ha MCC 21 Edextn o1 mpoMens B 00OMEHHHATE KYPCOBE.

- Kpatkocpouno Groxmpanute cpeictsa ¢e TPETHPAT KATO NAPHYHH CPEACTBA H TAPHYHM
eKBUBAJICHTH. _

- IapuunnuTe moTonW, TeHEPHpPAHH OT HAHBUM BHPXY [0X0J4a, TpAbBa [a €& OTYHTAT

IIOOTHCIIHO H [a CC KaTeropuiupar KaTo DapHuHHi NOTOIM OT OneparduBHa AeHHOCT, OCBEH ako He
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MOTAT [ GbIaT KOHKPETHO OIPEAeNneHy KaT0 HHBCCTHIIHOHHA 1K (urancoBa JACHHOCT.

I1pw maroTesHeTo Ha OTUeTa 32 NAPWUHHUTE NOTOIH, HpeRNpPHATHETO CHOMOaBA CIEHATE
IIpaBuia:

a) IOCOUEHHTS CyMH B HAUAIOTO M B Kpai Ha HEpHOia Tpadsa 1a OTToBapAT HA CYMHMTE,
IOCOYEHH B PABHOCTOMHOCTHUTE CTATHH B OTHCTA 38 $HUHAHCOBOTO CHCTOSIHUE;

6) MpennpUATHETO MOXKE 14 noGaBs HOBH CTaTHH MM 13 IPOMCHI HAHMCHOBAHUCTO HA
I0COYEHUTE, KOIATO € TOBA C€ IOCTHTA MO-MBIHO MM HO-HPCHH3HO HPCIACTABARS #a Oryera 3a
TIApHYHNTE TOTOLH,

g) B OrdeTa 3a HAPHYHHTE NOTOLM HE CE MOCOYBAT CTATHH, 34 KOHUTO JIMIICBa CUETOBOIHA
pHpopmanust. To3x NPHELMIL BXH M 33 BCHUKH OCTaHAIA clIeMEHTH Ha TOMHINHAL (HUHAHCOB

OTHET.

2.23. Oruer 3a IPOMEHHTE B cOOCTBECHHS KanuTAl

IIprera ¢ CYSTOBORHA IOJIMTHKA a C¢ H3TOTBA OTHET 3a IPOMEHHTE B coOCTBEHHS KallUTAal
ype3 BXKAKYBAHETO B OTYETa HA CNCIHMTE CIEMEHTH: o6m BceoOxBaTed OOXOMA 3a MEPHO/A;
CalZIOTO Ha HepasmnpenelieHata nedanfa, KAKTO H JBIDKCHUATA 32 IIEPHO/IA; BCHUKHA CTaTHH, KOHTO
B pe3yNTaT Ha JEfiCcTBAlIMTE CUETOBOAHU CTPAHIAPTH CE NPHU3HABAT JMPEKTHO B cobcTBeHMA
KATUTAN, KyMyTaTuseH edekT OT IPOMEHHTE B CYETOBOAHATA TIOMUTHKA H KOPEKUMHATC Ha TPCHIKH
8 cpotBercTeue ¢ MCC 8 ,,CdeToBofHa NOAMTHKA, IPOMEHH B CUCTOBOAHHTE HpUOITI3UTENHM
OICHKA H TPEmKH”; IPEeXBBPIAHE M PAasIpe[clCHUE HA KaIATal MCEKIY coBCTBEHHINTE,
HACTBITIINTE [IPOMEHH B PE3YNTAT HA BCHYUKH H3MEHCHMS IO BCHUKH CIEMCHTH Ha coOCTREHMS
xanural Ilpumara ce KONOHHHS (HOpMAr, Mpy KOKTO ce OCBHIIECTBABA PAaBHCHHC HA HAasaliATe H

KpaﬁHHTe CaIma 33 BCCKH €HACMEHT 0T coOCTBEHMS KalluTail.

2.24. JeiierBano NpeanpuUsTHE

IIpemmpustueTo M3roTBsS (UHAHCOB OTYeT Ha Oasa JIGHCTBALO  IPEANPHATHC.
PLKOBOICTBOTO HA OPEeUIPHATHETO IPaBHM OIEHKA 10 OTHOWICHHE HATHYHETO Ha CHIGCCTBCHA
HECHTYPHOCT, CBEP3aHa Ch¢ CHOHTHA HIH yCJIOBHS, KOATO MOKE /12 XBBP/IH 3HATHTC/IHI CHMHCHHA
OTHOCHO CIIOCOOHOCTTA HA IPEAIPHATHETO Ja IPOLSIDKA Kato AeHCTBAI0 IPEATPHATAC KBM Kpad

Ha OTYCTHHA NEPHOM.
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.P’BKOBOLICTBOTO Ha TIpeaAHpHRATRETO CUMTa, 4Y¢ IPCIIpUATHETO € ﬂeﬁCTBaLLIO, HiMa HH&HQBE .
H HaMCPEeHHA, HUTO O0EKTHRHE HHIAKAIWH 32 TPCYCTAHOBIABAHE Ha jJeliHocTTa B CBHIECTBECHOTO

H HamaniasaHe B o6o3pumo O6baemme (12 Meceua ciieyy aararta Ha 0TUEeTa).

3. PexnacupHKALHA ¥ PEH3YNCICHE 3 MPEJX0AHATA MoHHA
|}

Bba Bpe3Ka ¢ npemunasaneTo Ha ApyxectsoTo ot 01.01,.2019 r. ot HCC xem MCOO kato
CUcTOBOZAHA Da3a, & U3BBPIIEH TPETTICH 38 HeOGXOAMMOCTTa OT TipepaboTka Ha BHHAHCOBHA OTUET
33 NPCIXOJHUA OTUETEH IEPHOL, ¢ Hell IPEACTAaBIHE Ha cpaBHUTeNHA MHQOPMAIMd 3a BCHYKU
TO3MLEH BB (PUHANCOBAA OTYer. JIPYKECTBOTO ¢ WSBEPIIMIO NPEH3YNCICHAT BHE BPB3KA C©
IPEeMUHABAHETO KbM OTYHTaHe Ha Gasa HanuoHamyu cYCTOBOJHH CraHmapTH. B pesyirar ua
TPEU3UNCIICHHATA Ca POMEHEHH CPAaBHHTEIHUIE JaHHH 33 ITPS/IXONHATA ToAuHA. M3BbpineHa €
peiacuuranys Ha akruBd u pasxonu. C ormen moctdrase Ha HeoOXODMMATa ACHOTa,
APYIKECTBOTO € IIOATOTRIIIO TabNHIM 33 KopeKuun u pexnacudukanun va OtyeT 33 BeceoOxBaTHUA

L]
noxox (OTueTa 3a NPUXOJUTE U pazxonute 1o TepmuHonorisra Ha HCC), Oryera 3a GUHAHCOBOTO
cverosinne (Cuetopommus Gananc o Tepmunonoruara ua HCC), Oruera 3a napuyHMTe HOTOUH 3@
2018 1., no usuckpammara ma MC®O 1 - Tlpunarane 3a OepBY OBT Ha MexayHapoaHuTe
CTaHAapTH 3a PHHAHCOBO OTYHTAHE, KAKTO ¥ TaBJIHIIA 33 PABHEHHE HA COOCTBEHIA KalTHTa.

3.1 Tabiuna sa kopexuun n pekiacu@uranuy Ha OTueTa 3a BeeodXBATHHS T0XO0N 32
nepuoga ot 01 seyapu no 31 gexemepu 2018 r.
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CyMa (B xu, HB.) Cyma (B XHE. JIB,)
HAUMEHOBAHHKE HA mo HCC 3a e MC®O 3a HAKMEHOBALHE | ™© HCC3a o MCRO
PASXOJTUTE mepuopa | [lpemsaucnenns, | nepuwona UA TIPHXOIUTE | TePHons Pexnacuuxa | nepuose
' 01.01.2018 -| peknacHpuranus §01.01.2018 - 01.01.2018 - 11561 01.01.2018 -
: 31.12.2018 31.12.2018 31.12.2018 31122018
1.Pa3xomn 3a CypOBHHH, . JApyry nHxBH B P — ' X
.|MaTepHaTH ¥ BLHEIIEK 16 Pasxonu 3a 16 (HHAHCOBH NPHXOIH 131 THIXONE 131
YCIYIH, B T.4.: BLHITHA ¥ CIIYTH
#) BHHITHYA YCRYTH 16
2.Pa3zxomn 3a NEpCOHAE, 34
BT
a) PA3X0Iv 3a 27 Pazxoau 3a 34
BEIHATPAKICHTHA AEPCOHAIA i
6) pasxoaH 3a .
OCHI'YPOBKH *
3. Pasxozau 3a
aMOPTH3AINA B
o0e31eHka, B T.9.0
a) pasxoau o1 o0esnenka
HA TEKYILE Obesenxa Ha 1 !
\(xpaTKoTpaifau) aKTHER TexyILiH akTHBH
R . ]
Pasxoau 3a NaHBLH (3)
O6mo BoeodxBaTEH 29
JOXO[ 33 HEPHOIA
4.Pa3sxony 3a AHASH U 16 OUHAHCOBH 16
Jopyru duuagcopy pasxomy .
pasxonu
. 7| PasxoH 3a JaHbIH 7
5.Pasxo/M 33 ASHBLE OT
neuanbaTa

3.2. Tabuuua 3a pexaacnduxanas Ha OTyera 3a GpunancoBoTo cheroanue Kum 01.01.2018 r.
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PABJIETIH, T'PYITH, CTATHH no HCC xeM  |Pexnacuduxamms o MCOO kem
01.01.2018 r. 01.01.2018 r.
Pazxopu 3a npuaobkpare 54 HHBECTHITHE Pazxomu 3a npunoGuBane na
B IBHUICPHA APYKECTBA HHEECTHULMY B IBLICPHH
linpyxecTna 1
JsIroCcpouHH B3EMAaHS OT 1983
Tpenocrareru 3aemu 2158 [cpbpzand muna
¢ : Hatpynana neuan6a/(zaryba) {175)
BzeMaRus 0T KIHENTH ¥ JOCTABYHLM 3| THProBekd H JPYTH B3EMaHHA 3
[Iapiny cponcTsa, B 1.4: 20 TlapryHu cpescTBa ¥ napuyHH
- 8 Gpotit 20
€KBHBANEHTH
- B BescpoyHn CMETKH (ISIo3UTH) 19
PA3JIEN, TPYITH, CTATHM. no HCC kent  [Pexnacuduranys o MC®O xem
01.01.2018 1. 01.01.2018 r,
JarMcan KamuTan 1990| Perncrpupan kanuran 1990
3aKOHOBY pe3epBH 22| Pezeppr 22
Harpynana neuanta (3ary6a} ot MEHATH 115
LOJMHY, B T.W.!
~ Hepasnpenenena neqarta 115 Harpynaa nevaiGa/(sary6a) 177
Texyimawiesanta {3aryGa) 45
OTCpPOYEHH TAHBUHH AKTHBH 17
3ayBIOKCHES KM JOCTABYHLY, B T.9.; 1
A0 1 ToxmHA ]| 3aIB/UKECHNS KBM CEBP3AHH THIA 1
JIpYTH 3ab/XeHNS, B T.9. G
5o 1 roguHa % 3anbipKeHIs KBM IEPCORAT B 4
OCHIYDHTENH
3 Jlaupyns 3abIReHN 5
« KbM MEPCOHANR, B T.4.] 3
Jio 1 roamsa 3| 3amBKEHRA KM HepCOBaia i
- OCHTYDHTCIHY 380BIOKCHHES, B T.9. 1 |OCHEYPUTENH
710 1 roguns 1 4
- TAFBUHE 33HL/OKEHHA, B T.W.: 5
Ao 1 ropHHA 5| Hampuny 3anbmKesus 5
1]
.

3.3. Pabimna 3a pexuacupuranus Ha OTYeT2 32 GHHAHCOBOTO CLCTOStHAE KM 31.12.2018 1
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PA3JIEJIH, I'PYTIH, CTATHH no HCC kpm  {Pexnacrduxarua 1o MCOO kpM
31.12.2018 1. 31.12.2018 r.
BaeManus 0T KAHCHTH ¥ AOCTABTHLH 3| Poproscky B APYTH 3
BIEMaHE] n
Kparxocpoysa 9act Ha 2042
ABAMOCPCMHNTE BIEMAHNIS
JIpyTE B3eMAaHAL 2243 OT Compi A
Harpynaua (2013
nevanda/{zaryla)
IMapuune cpencies, B 1.4 2
[lapmuss cpeacTRa ¥ 5 .
- B Gpoit 1]1ApHYHE CKBHBAICHTH
- B §C3CpOYHH CMETKR (AenO3mTH) 1
PA3JIEIH, TPYIIH, CTATHM o HCC xem  |Pexnacudmxanus o MCPO xeMm
‘ 31.12.2018 1. 31.12.2018r. | ¥
3anHCaH KafHTan 1990] PerncTpupan Karyral 1990
3aK0HOBU Pe3epBH 26} Pesepen 26
Harpyrana neuanGa (3aryfaj) or 156
MUHAIH TORMHH, B T.%.!
- H Ha/ 241
- Hepasnpesesieda neganta 156 arpynasa nedanda(zaryta) 4
Texyma nesanba (3aryda) 64
OrcpodeHd JaHBYHH GKTHBH AL |
Jpyru 3aIBpAKeHNRS, B T.4.! 12
10 1 roguHa 12| 3apmrKenss KbM NEPCOHaNa H 4
QCHTYDHTENH
JaHBUBH 38bIKEHIA 8
- KBM IICPCOHANE, B T.4. 3
z9 1 ronpHa - 3 SagpmaKenus KBM NEPCOHANA H 4 '
- OCUTYPHTENHH 3aBIDKCHHA, B T.4.: 1 OCHFYPHTENH
Jo | rogusa 1
- HAHBYEH 3&80BIKEeHuES, B T.4.: 8
Jlanbunn 30 BIKEHAS 8
o 1 roguHa
.

3.4, TaGauna 3a pexnacaduranns ga OTyera 3a DApHYHATE TOTOIM 34 nepyoga ot 01
sHyapu 10 31 nekemepn 2018 1.
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»DAPMXOJI” AL

NPEABAPUTEJEH PHIIAHCOB OTYET 2019 TOAHHA

. -
10 HCC 3a 2018 r. 3a 1o MC®O 3a
nepuozna 01.01.2018 - Hauvenonasnme Ha napsiaHuTe 2018 1. 3a
Pexmacadrmraus 31.12.2018 . hepHona
HaumeHoBaHHe HA NEDHUHATE OTOMM HOCTHII- | m1ama- | HeTeH HoTom 01.01.2018 -
JICHHS HIA TIOTOK 31.12.2018 .
Tlapuim DOTOMN, CBRP3AHH G TBPIOBCKE KORTPaTeRTH 17 (17} IIaamanus Ha JOCTABYMIM H APYTH (17)
% KpeIHTOpH .
TlapAuAy TOTONH, CRBD3AHE C TPYA0RH 33 (33}{ITnawmanws, CBRP3aHH ¢ IEPCOHANA (33)
BEIHArPAKECHAA
Ilnarenn 1 BEICTAHOBEHN JAHBIH BRPXY Nedanoara 5 (5)}{TInatenn napbUE BEDKY Nevandara )
Tlapuvay notond, cespias ¢ PUHANCOBH AKTHBH 5 (O Lrawanns 3a npupobHBaHe Ha 9
(WMHABCOBM GKTHBH
Hapuanu HoToIY, CBEP3AHY C FUXBH, KOMMCHOHEH, 46 46 {TlomysioHs ITUXBH 0 IPEAYCTABCHH 46
mepuzedTE B Py 1010611 3BEMHE

.5 Pagnenne na cobcrBenus kanutada KuM 31.12.2017 r., onipelesieH B ChOTBETCTRHE ©
HCC, u cobcrBeHNs KAaRATAI, OTIPeJeliel B choTBeTcTBHEe ¢ MC DO

Cobctaen kanutan kbM 31.12.2017 r. (npu npuaarane va HCC)

EtexT 0T npoMaHA HA CYETOBOMHATA NMOMNTHKE
Coberden kamutan kb 31.12.2017 1. (mpu npurarane wa MCOO)
Cobetsen xamwran keM 01.01.2018 1. (npu npunarase va MCPO)

4. IPYFHU JOXOIU

JpyTHTe NOXOOH BKIIOYBAT:

{lonyuenn obe3tieHeHN B3eManus
ITpuxdmu 0T IpoMAHA B CHETOBOHA
npuOAN3ATENYa OUeHKA

Q6o

5. PA3XO/JiH 3A BLHUIHE YCIYIH

cyMa B XHA. OB.

2172
(158)
2014
2014
2017 2016
BGN '000 BGN '000
4
2
6
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LOAPMXOII” ATl

PasxoIHTe 38 BRAIIHE YCIYI'H BKIIOUBAT! 2019 2018
BGN '000 BGN '000
KoHecyrranTeku ¥ OJUTOPCKH YCIYTH 9 9
“TaKcH ¥ YCIyIs 3 t 4
Haemu 3 3
Q6o 15 16
L]
6. PA3XOJH 3A TEPCOHAJIA
PaaxommTe 3a nepcoHalta BKAOYBAT! 2019 2018 ropn.
BGN '000 BGN '0600
’ L]
Texymy PE3BArpaxIeHus 26 27
BHOCKH IO COIMANHOTO OCHTypsIBaHE 7 7
O06wo 33 34
KpatkocpounuTe A0X0IH Ha IEPCOHANA HO KATETOpHH ca cneﬂHﬁTe: v
2019 2018
BGN'000 BGN'000
Unenose 1A Op2ani HA YRPAGHEHUE, 6 M. Y., 3 34
BrzuarpaxaeHusd D 27
BUocky 10 COIMAIHO OCHIYPsBaHe 7 N 7
O6mo: 3 34
7. PA3XO/IA 3A OBE3IIEHKA HA TEKYHIH AKTHBH .
(ObesrienKkara Ha TeKyl{# aKTHBY BKIIOYRA 2019 2018
BGN 0600 BGN '000
OfesmneHxa Ha B3emanns ({Ipmnoxesue 11) 45 32
O6mo 45 32

UPENBAPUTEIEH GIHATICOB OTYET 2019 TOAUHA
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8. PHHAHCOBH NPUXOIH

OUHAHCOBUTE NPHXOOH BKIHOYBAT:

NPEABAPHTEJEH OHHAHCOB OTYET 2019 Y OIHIIA

IIpuxoy oT TUXBH 1O MPEIOCTABEHH 3a6MH, B T.U.:
~ cebp3anu auna (punoxenue 21)

O6mo

L]

2019 2018
BGN'000 BGN'000
131 131
131 131
131 131

CeImecrsena CIOCJIKE 3a 1epro/ia ¢ BCAKA CAeliKa, KOITO BOAH 0 6JIB,I*OH}JHHTH8. IIPOMAHE B

pasMep Ha 5 WM MoBede Ha CTO OT NPUXOAUTE Ha JPYIKECTROTO.

C’bIHeCTBeHPITG CACIKH Ha APYMECTBOTO €& MIPHUXOAKW OT IUXBH II0 IIPpeIOCTAaBCHH 3aCMi U

Ca KaKo clenga

2019 2018
Cruectsenn N CrurecTeens
o Crolinoct
CroiirocT | cuesiaxu 5% una caenxn 5% man
Haumenoranne na Ha
HA ¢jlenKaral  wan 5% or Jdupxasa Han 5% ot dbpxasa
KOHTPAreHTa CACNKATA B
. B JIeBa NPUXOAHTE HA nepa OpHXoMITe Ha
ApPYAHECTBOTO APY;KeCTBOTO

"Akcaxkosotapma" OO 14000.04 10.70%| Boarapus 1400004 10.70%| Boarapus
"Kpaxpa Hepuux" EOOH 14000.04 10.70%| Bearaps 14000.04 10.70% Bbearapus
"Tabporodapma 1" EOOM 14000.04 10.70%| Brarapma 14000.04 10.70%| Brarapua
"Yepreradapma" EOOJT 14000.04 10.70%)| Brarapus 14000.04 10.70%] Brirapus
"lHyMéH(bawia" 001 14000.04 10.70%)| Bearapus 14000.04 10.70%} Brearapus
"®apmarura” 007 14000.04 10.70%| Benrapus 14000.04 10.70%} Brarapus
"Teprosodapma" OO/ 14000.04 10.70%| Brirapus 14000.04 10.70%| Bearapus
" Huvmpadapma” EOOT 14000.04 10.70%| bvmrapus 14000.04 10.70%| Brarapua
"Tposapapma” OO 6999.96 5.35%)] Brirapua 6999.96 5.35%| bwarapus
"Pasrpandapma” OO £6999.96 5.35%] Brirapus 6999.96 5.35%| Bwarapua
Obued 126000.24 96.30% 126000.24 96.30%

9. ®HHAHCOBHU PA3IXOJH
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LDAPMXOJIL” Al

DIPEARAPUTEJEH GHHABCOB OTUET 2019 TOJIMHA

DOUNAHCOBATE PA3XOAH BKIHOUBAT: 2019 2018
BGN'000 BGN'009

BaHKOBH TAaKCH i

Ipyra gunancosy pazxom (IIpunosxenue 10) _ 10

Q6o 1 M 10

10. PA3XOJH 3A HPAJTOBUBAHE HA HHBECTHIIVH B IBIHEPHU APYIKECTBA

Brs Bpb3Ka ¢ npuodusageto ot ,Mapemky xona” AJl va 24 815 000 (aBageceq 1 HeTHpH
MHTHOHA OCEMCTOTHH M HeTHAAECET XMiaAK) OOHKHOBEHHU NOMMEHHH (e3HamuuHK aKIMK ¢ TIpaBo
Ha riac, npeactasistsay 100 % oT kanuTana Ha ,,Papmuet” EAJl, cpritacHO pemeHue Ha Q6o
crbpanne Ha akuumoHepure Ha ,Qapmxoxa” AJl or 22 smyapu 2018 r. M3pppmenure OT
ApyxecTBOTO pasxomny koM (1.01.2018 1. ca B pasmep na 1 xun. nis. TIpes 2018 r. ca u3RBpIIeHH
Pasxo/u B pasmMep Ha 9 XuL JiB. '

Ha 22 suyapu 2019 T. ¢ IPOTOKOI OT NPOBEIEHO 3ace/ianie Ha ChBETa HA AMPEKTOPHTC Ha
LDapmxonn® AJl, e B3eTO pelieHME W3BLPIIEHHTe DA3Xojd BBE BPB3Ka C mpujobupaHe Ha
HHEBeCTHIHATA B pasmep Ha 10 xwr . Aa OBJaT OTnMcaHH, THH Kato B HPeABHACHHL

SIHOTOIMIIEH CPOK HE ¢ MOCTHTHATO Chriacue Mexny ,,Papmxonn A/l u ,Mapernku Yong“ AL

OTHOCHO IOKynKarta Ha 100 % ot axuuure Ha ,,Papmuer™ EAJL

11. ABJITOCPOYHY B3EMAHRHUS O CRBP3AHH JIHUA



»PAPMXOJAI” AT

HPEABAPHTEIEH PHHARCOB OTYET 2019 FOAHHA

31.12.2019 31.12.2018
BGN 000 BGN '000
Baemapas oT ApyKecTsa, CEBP3alM Ypes
K/IOYOB PEKOBOACH NEPCOHAN, B, T.4.: 2,076 2,042
HpyxectBa 0oz o6l KOHTPO, Ype3 KIKOY0B
PBKOBO/EH IEPCOHAT
- ABITOCPOYHM BISMaHHA 1,667
- KPaTKOCPOYHa FacT Ha B3eMaHUATA TI0
IPEAOCTARSHH JEbINOCPOTH 33EME 409 2,042
¢ 2,076 2,042
BsemanusTa Do BHAOBE Ca KAKTO ClIeaBa:
. 31.12.2019 31.12.2018
BGN'000 BGN' 000
KparkocpoyHa  TITMaBHHIE [0  NPEAOCTABEHH
JBJITOCPOYHH 3a8MH, B T.4.. 1,869 1,869
IlpoBusuu 3a ouakBaHW KpeAWTHH 3aryduM Ha (202} (175)
KpaTKOCPOYHM  TNABHULOM (10  OPeOCTaBeHH
ILATOgPOYHI 328MH
I'napHuIA 10 NPEACTABEHH ABITOCPOYHH 3a8MH -
HETO 1 667 1694
KpeTrocpouHn B3eMaHuA 32 THXBH 1O PEJOCTABEHH
JBATOCPOYHH 3a8MHU 447 374
Ilpopmsun 3a oOuakBaHy KpeIWTHH 3ary0l  Ha
KPATKOCPOYHY B3EMAHUS 32 JHXBH 110 IIPeAOCTaRCHU
JUBIrOCPOYIHH 3aeMH (38) (26)
Bsemanus 3a JHXBM IO HPENOCTABEHH IBJITOCPOYHH
3a€MH - HETO 409 348
O6mo: 2,076 2,042

L]
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IPEABAFPHTENEN ®PHHAHCORB OTYET 2019 FOAHHA

L]

Yenopuara 1o TIIpeACTABCHUTES 3aeMU U GPYTHaTa CyMa Ha B3gMaHMATa (10 TAX C&d, KaxKro

ciensa:
Bun HaumeHnopasue HA
BAIVTA IPYIKECTBOTO

Horopopexa
eyma

BGN'000

Hanem

Jpy=xecTea, cCRLPIAHH Mpe3 KINYO0B PLROBOICH e COHAT

neBa

eBa

JICBa-

Jeea
Jcsa
JIEEA
eBa
Hicsa
JICB&
JEBa
epa
JcBa
JeEa
JeBa
eBa
Jiega
JIcea
Jg¢ea
JeBd
JCBa
JICBa

JIEBd

3aeMuTe ca JOrOBOPEHH P FO/IMNICH NHXBEH NponeHT 7% M He ca 0be3neueH .

33JICKSEH KaTo 00e3neucHHe HO 3 lhKSHNA WIH [0 APYTHA DPHUYHHEY,

TIAMHUPAGAPMA EOOT
THPHOBO®APMA OO
GAPMATHKA QO]
IHVYMEH®APMA OO]T
YEPHEBA®APMA EOO]T
PA3I'PAJIGAPMA OO
TABPOBOGAPMA 1 EOOJT
KPAKPA TIEPHHK EQOJ,
TPOSIHOAPMA OO
TBEPHOBODAPMA 1 O0]T
AKCAKOBO®APMA OO/
AKCAKOBO®APMA 001
THPHOBO®APMA 1 GO
TPOSHSAPMA COJT
KPAKPA ITEPHHK EQOJ
TAEPOROMAPMA 1 EOOT,
PASTPAIIGAPMA OO/
YEPHEBA®APMA EQOJ
HYMEH®APMA O0)
PAPMATHKA OO
TBPHOBO®APMA OO
JTAMHPADOAPMA EOQ/]

200
200
200
200
200
100
200
200
106
9%
200
JIHXBY
THXBH
JXBH
JHXBH
JIFXBH
THXEBH
HHXBH
NMXBH
JHXBH
THXBH

JTHXBH

11.12.2021 .
11122021 1.
11.12.2021 r.
11.12.2021 r.
11122021 r.
11122021 r.
11,12.2021 n.
11.12.2021 .
11.12.2021 r.
11122021 r.
11.12.2621 .
122019 .
12,2019 r.
12.2019 r.
12.2019 .
12.2019 .
12.2019r.
1220191
12.2019 r.
122019 r.
122019 1.
12,2019,

31/12/2019 31/12/2018 i
Jenree Kparwee  OGmo dearocpoun KpaTkoc Obmo
pousia  DPOTHA avacr , pouna
yacT HACT HAact
BGN'000  BGN'000  BGN'00D BGN'00D  RBGN'000  BGN'000
200 200 200 200
200 200 200 200
200 200 ) 200 260
200 200 200 200
200 200 200 200
100 100 160 100
200 200 200 200
206 200 200 200
100 100 100 100
69 69 M 69 69
200 200 200 200
50 30 42 42
22 22 17 - 17
31 31 24 24
51 51 43 {43
51 51 43 43
28 28 M S 21
50 50 42 42
53 33 39 39
53 53 44 44
50 50 48 48
8 8 11 '
1 869 447 - 2,316 2,243

JIOTOBOPEHHMAT NAJEXK MO CKAIOYEHHTE JOrOBOPH 3a 3aeM 3a rmapHmuara e 11.12.2021 r.

HaMa HANOKEHH OTPaHUHCHHAS BBPXY BISMAHWITa Ha JPYKECTBOTO OT CRBP3AHH jHil,

12. OTCPOYEHH NAHBUHE AKTHBI

OTtcpouennTe JAHBI BHPXY [eyanfaTa ca CBBP3aHM CBC ClefHnTe 00OKTH B Ybryera 3a

CDI/IHaHCOBOTD CBCTOAHHE.
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OTcpoyenu JaHb4YHH

(akTuBY) / HACHBE
.

1. 3aapmKeHns 3a HEITOB3BaHT
KOMIEHCHPYEMH OTITYCKH

2. O0g31eHKa HA B3CMaHUs

3. Heusnaarenu moxoau Ha
(HM3HYECKH THHa

0061110 aKTHBY B0 OTCPOYEHH
AAHBIH!

O6ma nacuey 16 OTCPOUSHH
JAHLHH;
Otcpouenn JaHBIH - HETO

HPEJIBAPUTEJMEH ®HHAHCOB OTYET 2019 TOJUHA

Bpemenna Hansk Bpemenna Jannk
pasiKa pa3iHKa

31/12/2019  31/12/2019 31/12/2018  31/12/20618

BGN'000 BGN'000 BGN'000 BGN'000
2 2)

(201) (20) (201) 20y
D (D

{204) 29) (204) 20

(20) 20

lefl HPpH3HaBaHe HA OTCPOUCHHTC OAHBUHH AaKTWBH € B3CTa HPeABHJ BEPOATHOCTTA
]

OTACTHHTE pasiuKy da UMat OGPaTHO IIpOABJACHHE B Obelle i BB3MOKHOCTHTE Ha IDPYKECTBOTO

Aad I'CHEpHpa AOCTaThYHa Natdbua neyanta.

Kem 31.12.2018 1. B pesyarat Ha upexox or HCC xem MC®O B oTdeTa 3a npoMeHUTE B

CcOOCTBEHHA KalluTan ca NIpH3NATH OTCPOUCHHW JAHBYHH AKTHBH OT 00ezle Ky HA B3eMaHMl B

pasme}g Ha 20 xun. ns. (01.01.2018 r. : 17 xun. nB.).

13. ThFT'OBCKH A APYIH B3IEMAHHSA

Baemanus no npemocrapedn cymu

O01mo
.

31/12/2019 31/12/2018

BGN"000 BGN'000
4 3
4 3
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»OAPMXOJA” AJ
TIPEABAPHTEAEH ®MHAHCOB OTHET 2619 FOJUHA

Biemanus 110 JIPeJOCTABCHH CYMH BRJIWYBAT! 31/12/2019 31M2/2018
BGN ‘000 BGN '009

TTpeocTaBeHy ABaHCH 38 JOCTABKH Ha YOIy 3 3

TpearuiaTery pasxonu 3a abOHAMEHTH 1 TaKCH 1

Qoo 4 3

Hima HaloKeHH OTpaHHYeHHs BEPXY B3eMaHMATAa Ha JPYKECTBOTO, 3aMOXKEHH XaTo

ofesmeyene 10 3a0H/DKCHIS WK 110 APYTH IPUIHHHA,

14. TIAPWUHH CPEJACTBA B TAPUYHH EKBHBATEHTH .
14.1. NapuunuTe cpejcTsa ¥ HAPHYHUTS eKBHBATICHTH BKIIOYBAT!

Hapmﬁn’re CpeACTBa ¥ NapBIHUTE CKBHUBAJICHTH BKAHOUBAT!

31.12.2019 31.12.2018

BGN '000 *BGN 1000
TTap#yuy cpeacTRa B PaslaillaTe]IHA CMETKHY, B T.4.! 4 1
- B ieBa 4 1
[MapuuHu cpelcTBa B Kaca, B T.4.: 1 1
- 8 JIcRa 1 1
O6mo 5 2

JIpyKeCTROTO € M3BLPINIIIO OIICHKA HA 04aKBAHHTE KPSAUTHY 3ary0H BBPXY HapuyHH

"o, cpencTea ¥ napuyny exkpuBanenty. OleHeHaTa cTofiHocT e B pasmep nog 0.1 % ot OpyTHaTa

CTOWHOCT Ba MapHYHUTE CPCACTRA, ACHO3UpanH BB (bHHaHCOBH HHCTHTYIIMH, TI0paJ KoeTo €

; . %
ONpCACNICHA KaTO HeC'hiIECTBCHA M HE € Ha4HCJICHA BLB {IJHH&HCOBHTG OTYCTH HA OPYHECCTBOTO.

KtM parara Ha q)I{HaHCOBPﬁI OTYET HAMA ITApHYHH CPEACTBE, KOWTO HE ¢4 Ha PasHoNOKCHHC

3@ [IOJI3BAHe OT PEKOBOJCTBOTO HA APYXECTBOTC, IIOPaiH HaANOAECHH orpaniyeHUs.

14.2. Tlocouennre B OryeTa 32 NAPHIHUTE NOTOLH JBIKCHHA £a KaKTO Cle/Ba.
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»PAPMXOJII" A
OPEABAPHTEIEH OGHHAHCOR OTYET 2019 TOJHHA

20190 2018

BGN' 000  BGN'000.
Tapuusn woroun o omeparusna xefiwocrs O .
Hnamannﬂ HA 0CTABYHUM H APYI'H KPEeAHTOpH _ | (14) - (17) :
Tamesns covpsama  mepeonana, 3 T.: G333
- TURAMAUNR B2 PaOTHAWE B CAYIMTeNM (19 gy
- IAImaNe W2 OCHTYpOBKE o ay
{ - IIaIlane Ha ZaHBK BbPXY I[OXO,[[HTE Ha (bmmecmi | (2)< o (2)
nHHa * :
Hﬁa'reﬂp[ JaHBIH B'bpxy net{aHGaTa 55 (7)5‘ - (S).i” :
:HETHH HApHYHE HOTOUH HIMON3BAHH B (54)§ (35) B

onepaTHBHa e HHOCT

ST T “oisl
_BGN'000. - BGN'000

AﬂaquHH ﬂOTOHHlTTHHBECTHHHOHHaHeHHOCT'

Tonysesn moanuo 1o mpecetasen saewn 57 s
namanusg 3a npunobuBane Ha QUHAHCOBH AKTHBY . 9):
I—Ie'ﬂm HapHYHd TOTONH OT HHBeCTHHHOHHa 57 37

HEHHOCT o

14.3. PaBHenye Ha JIBIKCHEETO HA [IACHBHTE, IPOU3THYAINY OT QHHAHCOBATA JEHHOCT

Ilpes nepumona 01.01.2019 r. — 31.12.2019 r. u mpe3s NPeXOMHHS OTIETEH HEPHOT,
APYKCCTBOTO HAMA MOTTYYCHH 388MH H aKTHBH [IPH YCJIOBHATA Ha (MHAHCOB IH3HHT. [lopany Tasu
OpHYUHA HE € Ha/MIE OMOBECTABAHE HA IIPOMEHH B NACHBUTE, GPOU3THYAIIK OT ACHHOCTH o

huHaHncHpane.

15, COBCTBEH KATINTAJI

Kameran

Kem 31.12.2019 r. pernctpupanusT kanaran Ha ,,Oapmxony” AJl Be3mmsa Ha 1,990 xum.js.,
pasnpeneneru B 1,990,000 obuxmopeny mnomMeHHH OesHalmW4HE aKi#H ¢ NPaBo Ha Iac ¢
HOMHHaIHA cToMuocT 1 B, BCAKA enHA.

HM3nanernTe oOHMKHOBEHH aKI{MH ¢4 KAKTO CIEIBA:
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Casnpo Ha 01 stmyapn 2018 roauna
CaJjo va 31 gexemepu 2018 roguxa

Caapo na 1 suyapu 2019 roguna
Canpo Ha 31 xexemepn 2019 roguna

VuacTHero B Kanurana Ha ,,Papmxonn’ Al € xakro creasa:

steﬂut[esz om:

%Pasnpeneﬂeﬂﬂe Ha neqanﬁa

HPEABAPUTEAEA GHHAHCOB OTUYET 2019 TORUHA

Arouu Kanuraa
3anucan BHECEH
Gpoit BGN'000  BGN '000
1,990,000 1,990 1,990
1,990,000 1,990 1,990
1,990,000 1,990 1,990
1,990,000 1,990 1,990
3112, 2013

31122019

;Peaepan KBM 31 12 2(}18

O6mu

. pescpnu_|

. Obmo
pesepsy

~ BGN 000 BGN '000

5l "53]
o i
26 | 26

50

Epoﬁ " Cmoit- Hnan&eﬂu Y%na B,'vbﬁ' Cmoii- Hﬂamenus % na
Arynonepi axuyul wocme | 6 BGN  yuacmue .  aKuuu . nocm g BGN ywacmu
BGN | ' BGN e
1796000 796000 796,000 40 7960000 796000 796000 4
Becka Cracosa Mapena | - AR A R PE Cen : e
Becem Becemmon: 5970000 597000 397,000 300 5970000 97,0000 597,000 3
Mapenia IR P AU S F B SRR N
Anexcanapra | 597000 597.000; 397,000 300 597,000 597000 597,000 3
‘Becemmosa Mapenika - : 1 i :
Toresa s | - ; ; :
060 1,990,000 1,990,000 1,990,000° 100 - 1,990,000, 1,590,000 1,990,000 10
Pezepru



»PAPMXOJIT” AL

IIPEABAPHTENEH GUHAHCOB OTYET 2019 FOAWHA

Ooum Oomo
pesepsH pe3epeH
BGN '060 BGN '600

Pezepen xum 01.01.2019 26 26
Yeenuuenus om:

Pasnipenencune ua neyanta 7 7
Pezepbu xom 31.12.2019 33 33

C pporoxon or OBmoto crlpaHue Ha akumoHepute or 17 iomm 2019 I., CBITACHO
M3HCKBAHMATA Ha Teprosexus 3akoH, 10% or cueroBoAnaTa neyanta Ha APYKECTBOTO €A OTHECSHH

BB Qonj ,,Pesepren® B pasmep Ha 7 XU 1B.
»

Hatpyunana neuanta

Hepasupenenena O6mo Harpynana
neyanta/(HaTpynana BeeodXpateH neqanba
3ary0a) oT MEHAIH J0X0]T

BGN'000 BGN'000  BGN '000

Harpynana neuan6a/(3ary6a) koM

01.01.2019 r. (Henpensyucaena) 156 64 220
EdekT oT npoMsHa B CUeTOBOHATA (152) (29) (181)
TIOINTHKE

Harpynana nevan6a/(zaryba) Kom
01.01.2019 r. (mpem3unciena) 4 35 39
Ipexpppisine XM HepasnpeneaeHa meTanta

35 (35)
OT MHEHA I'OHHH
O6mo .BceOGXBaTeH JIOXOX 32 Iepuoia, B 43 43
T.4. .

- euanta 3a NepHoxa 43 43
Pasnpenenenne Ha neqantara 34 pe3epRH (N {N
Hatpynana neuanta/(3ary6a) kM
31.12.2619 32 3 75

OcHOBeH J0X0J HA aKEHS
'
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LOAPMXOJII” AJY
TIPEABAPUTEAEH GUHAHCOB OTUET 2019 TOJHHA

MsyncnenneTo Ha OCHOBHUS JIOXOZ Ha akuus kuM 31 mexkemepu 2019 r. ce faszupa Ha
neuasnbaTa, KOSTO € B pasMep Ha 43 XWINB., UpHnajalla ¢e Ha TIPUTEKATSUTE Ha OGMKHOBEHH
AKITHH 1 CPEIHOIPETErneHus 6poit Ha o6MKHOBEHITE AKIUH, HANMYHY 32 AEPHOa, HPHKIHOUBAM
Ha 31.12.2019 r. — 1,990,000 6pos (31.12.2018 r.: 1,990,000 Gpos). MzuucaeHuero ¢ HanpaBeHo
KAaKkTo CleBa:

3a nepuoga or 01 3a mepuoaa or 01

syapu 30 31 SHY4pH 10 %1

aexemspu 2019 jexemBpu 2018

Ileuanta 3a nepuona (BGN) 43,155.37 32,635.53
CpenHo - npeteriieH 6poil axmuy 1,990,000 1,990,000
Ocuopen noxox Ha akiud (BGN) 0.022 0.016

16. 3AXBJOKEHIS KbV CBBEP3AHM JOTHA

34 BKSHIATE KBM CBDP3aHHE A BKIIOUBAT.

31.12.2019 31.12.2018
BGN 000 BGN "009
Bagemxennsa kbm "Cuti” OO (apy:KecTBO,
CBEP3aHO UPE3 KIHOUOB PHXOBOMSH NEPCOHAIL),

B T.4.: 2 .
- 38/IRIKEHUS 38 [HOMYUEHH YCIIYH 2
O6mo: 2

17. 3AZLJOKEHISA KbM HEPCOHAJIA M OCHTYPUTEJIH

3aLDKeHBATA KbM [IEpCoHana M OCUTYPHTENH ca KaxKTo cieaBal

31.12.2019 31.12.2018

BGN '000 BGN '000
3arsmESHII KbM HEpCOHANa, B T.4.: 4 3
| - TEKYLUI{H 330BIDKEHH 2 ¢ 1
- HAYMCJICHHS 38 HEMON3BAHH KOMIEHCHUPYEME OTTYCKH 2 2
ZannipKkeHus KM OCUTYPUTEHH, B T.9.! 1 1
- TeKYHMIH 3abIKEHHIA i 1
O6mo ' 5 4
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IIPENBAPHTEJAEHR ©@HHAHCOB OTUET 2019 I'OJIHHA.

CpennocrucrunuaT Gpoil Ha MepcoHaia Ha PYKECTBOTO € KaKTo CleBa:

3a nepmoga ot 01 3a mepuoaa or 01

sHyapHu go 31 siHyapH ao 31

* nexemMBpu 2019 gexkemepu 2018
CobBeT Ha JUPEKTOPHUTE 3 3
Cpennocnncsyen 6poit Ha Iiepconana, B T.49.: I 1
- PEKOBOHTEIH i 1

Koem 31.12.2019 r, cnucsunust Gpoit Ha nepconana B Apyxectsoto ¢ 1 Gp. pabOTHUIM H

cmyxurend (31.12.2018 r. : 1 Gp. paGoTHULY ¥ CTyKUTEH).

18. TAHBYHH 3A TEBIDKEH VS
1 ]

JassuHuTe 38/ (BJKeHHs BKIIOYBAT: 31.12.2019 31.12.2018

BGN 0600 BGN '000
KopnopaTtupeH nassx 7
HaHubig BEpPXY NOXOINUTS Ha QU3HUECKUTe JHIEA 1
Obmoe 7 8

L]
19. YCJIOBHH AKTHBH W YCJIOBHH 3AIBIKERTSL

19.1. Ilpedocmasenu capanyuu v obesneyenus Ha mpemu ma

JpyruecTBOTO He € TpefoCTaBHNO 00e3MEUSHIS HITH MAPAHIIMM HA TPETH JIHIIA.
]

19.2. Ilpedocmasenu zapanyuy u obesneyeHus om mpemu iuya

,I[py}KeCTBOTO HAMa HONYUCHH ofesrieyeHus Wi rapadiiy OT TPETH JALA.

$19.3. 3asedenu cvoebru dena om u cpeugy Opyoiecmsomo
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LOAPMXOJI” AL
NPEABAPHTEJNEH ®HHAHCOB OTYET 2019 T'OAHHA

Kom 31 mexemspu 2019 1. OT 4 cpelny JPYXKECTBOTO HAMa 00pasyBaHu Jiend U 3aBefeHK

CHIEOHHM CIIOPOBE.

20. VOPARJIEHHE HA OHHAHCOBHA PHCK

B xopa Ha o6uualiHaTa CH CTONAHCKA AEHHOCT NPYKCCTBOTO MOXe na OB H3/I0KEHO Ha
pazinydd QHHAHCOBH PHUCKOBE, HaH-BAKHHUTE OT KOHUTO ca: Ma3apeH pHeK (BKIFOYBAL BATYTEH
pHCK U LEHOBH PHCK), KPSAMTEH PHCK, JNUKBHICH DEHCK M JIMXBEH PUCK Ha naquH;I TIOTOLH.
PrxoronctBoTo Ha JIPYKECTBOTO CleHH BL3MOXKHMTE PHCKOBE ¥ MMa 3a Ue1 13 HaMmalu

eBeHTYAIHUTE HeGnaronpuaTHy edekTy BEpXY QHHAHCOBHA pe3ynTar Ha [IpyiKecTBOTO.

Banyten puck M
JIpy KecTBOTO HIMA KTHEH H TTACYBH, ICHOMHHHPAHH B 4y)KIeCTpaHHa BalyTa.

AKTUBHTE H nacupite B OBAr aPCKY IEBOBE Ca NPEICTABCHE KaKTO ClelABa:

31.12.2019 31.12.2018
BGN 000 BGN '000
JILATOBH HHCTPYMEHTH 110 aMOPTH3HpYeMa

croMHOoCT 2,076 2,042

TlapueHy cpesicTBa ¥ NapHYHK EKBHBATCHTH 4 1

OGmo GQUHABCOBH AKTHBH 2,080 2,043

- )
Hpyry 3aeMI ¥ 380 BIDKSHIS 2

010 puHaAHCOBH HACHBH 2

IlenoBu puck

IleHoBpAT PUCK © PHCKBT, HPOM3THYAN OT KoleOaHusra B LCHATA Ha (I)HI;E!HCOBI/ITB
HHCTPYMEHTH.

Kpeaurten puck

KpenuTausT puck 3a JIpy’KecTBOTO €& CBCTOH OT PUCK OT ¢uHaHcOBa 3aryba B cHTyauus,
TIPH KOATO KJIMEHT WK CTpata [0 GYHAHCOR HHCTPYMEHT HE YCIIee /12 H3ITBIHH CBOMTE IOroBOpHU

3aJbJOKCHIA.

Maxkcuamannara KpeHWTHA SKCIIO3HIKA B Kpad Ha OTHETHIA HEPHOLI € KaKTO CIICAB.
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NIPEABAPHTEJNIER PHHAHCOB OTYET 2019 FOAUHA

31.12.2019 31.12.2018
BGN '000 BGN 000
JIBJITOBH MHCTPYMEHTH HO aMOPTH3HPYEMa

CTOMHOCT 2,076 2,042
HapH‘%HK CPELCTBa U TApHUHE SKBHBANSHTH 4 1
O6mo ¢puuancoBH aKTHBH 2,080 2,043
Hpyry 3aeMu ¥ 3a/(bJOKSHHES 2
O010 PUHAHCORM ACHBH 2

L]
Bpemerata cTpykTypa Ha OMHAHCOBMTS aKTHBY HA JPYXKECTBOTO B Kpas Ha OTUETHMA
NIEpHOH €:

31 pexempu 2019 1, aolm orlaod or3go6 or6Io orl-npo ot12-00 HAag 5T Qo610
M M 12m 2r 5r

. BGN'060 BGN'000 BGN'600 BGN'000 BGN'006 BGN'000 BGN'000 BGN'000

JBIroBH HHCEPYMEHTH 0

aMOPTH3UpYEMa CTORHOCT 11 21 32 57 105 1,850 2,076
ITapuany cpeactea U
TIAPHYHHE SKBUHBAICHTH 4 4

O6wmo 15 21 32 57 105 1,850 2,080
s .

31 pexemBpu 2018 r. aolm otlao3 or3pgo6 or6a0 orl-gpo or2-mo Hag S5 r Ocuo
M M 12 m 2r 5r
BGN'000 BGN'W00 BGN'W0O) BGN'066 BGN'060 BGNW00 BGN'000 BGN 600

JLITORH HHCTPYMEHTH
0 aMORTHIHpYyeMa

CTOIHOCT o1 22 32 60 88 1,829 2,042
Haprunu cpencrea 1

[APHYHH eKBHBANEHTH 1 i
Odmo 12 22 32 60 88 1,829 2,043

L) .
CprKTypaTa Ha (];)I/IHB_HCOBHTC aKTHBH IIo (1)331/1 H OTHOCHMATa KBM Tsx 00e3UeHKa MOXKe Jia

6351[6 IIPEOCTaRCHa KaKTo clieasa:
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OPEJABAPUTEJAEH OHHAHCOB OTUET 2019 I'OJJHMHA

Bre3nukHary WK

Qazal Daza2 (Pazal [TPPBOHATAIIHO
Ch3/1ai8HH aKTHBH C
KpeJtuTHA 06C3LoHKA
TIpenocTaBeHu KpeauTH 125 2191
OuaxBagy KpeIUTHH
3aryou @ (236)
121 1,955 i

JIMKBHAEH PHCK

JIMKBHIHHAT PUCK € PHCKET, MPOH3THYALI OT BB3MOXKHOCTTA JIPYIKECTBOTO Ja He I10racH B
JOTOBOPEHMA pasMep i u300mo (QUHAHCOB IACHB, KaKro Y BBHIMOYKHOCTTA APYKECTBOTO Ha
HOracy B HBICH pasMep GUHAHCOR [IACHE, HO Ha TIO — KBCHA JAaTa OT yrogopenara. [IpyKecTBOTO
YIIpaBIABA CBOMTE AKTMBH M TACHBH 110 HAYMH, KOHTO My rapaHrupa, 4e penoBHo u 6Ge3 3abama
MO3KE J1a M3ITBJIHH CKEIHEBHUTE CH 3abIDKEHUS,

JlpysecTBOTO TeHEpUpa ¥ MOANBPIKa JAocTarhueH ofeM Ha AMKBHIHM CpelcTsa. BEIpemmeH
H3TOUHUK Ha THKBUIHE CPEACTBA 33 APY:KSCTBOTO Ca PUXOAMTE OT IHXBH IO IIPEJOCTABCHH 33aeMH,
: L ]

FCHEepHpaOia ROCTAaTBEYHH OlIEpaTHBHN ITOTOLH.

Ho-ony e npelcTaBer MATYPUTETHHAT aHATH3 HA (PHHAHCOBUTE NTACHBY HA APYKECTBOTO:

31 pexemepn 2019 golm  orlao3 or3ae6 orbae orl-pe orl-go  HagSrT 18733 110] E
. M M 12m 2r Sr .

BGN W00 BGN'WW00 BGN'000 BGN'000 BGN'000 BGN'0660 BGN'000 BGN '000
Hpyra zaemn i
JaIEIKEHAT 2 2
O6mo nacHBH: 2 2

JIMXBeH pUCK HA IAPUIHES IOTOR

PHCKET Ha AWXBOHOCHHUTE NApUYHU NOTOLHM € PHUCKET, e OBIEIHTe TApUYHK TIOTOLHM Ha
(hDUHAHCOB HHCTPYMEHT IIie BapHpaT ITOpajy IPOMEHH B IA3apHHTE THXBCHH MPOLUCHTH. !

B crpykrypara Ha aKTHBHTIC Ha APY)XXECTBOTO NUXBOHOCHWIC AKTHBH Ca IPENCTABEHH OT
IPEOCTABEHUTE 386MH, KOHTO ca ¢ (DMKCHpaH JIMXBEH DPOLCHT. ToBa CBOXIA JIMXBEHUH PHCK JO
MugEMyM. PEKOBOZCTBOTO Ha JPY)KECTROTO TEKYIIO HabIlOAABA M aHATH3HPAa HEroBara eKCIo3HIH

CIIpAMO TIPOMEHHTE B THXBCHUTE PABHUILIA.
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Juxeed aHaaus

31 pexemepu 2019 1.

JBITOBH MHCTPYMEHTH [0
aMOpTH3UpYeMa CTOFHOCT
IMapuyny cpencTsa w mapuyns
EKBUBAJICHTH

O8mo puHancosH aRTABH
)

Jpyru 3aeMa 1 3a1bIDKeRH
O6mo pHEaAHCOBH DACHBH

31 AeKeMBpH 2018 r.

JbAroBHE HHCTPYMEHTH 110
aMOpTH3HpYeMa CTofwoeT
Hapuatin cpeactTea v DapHTHH
EKBHBANCHTH
ObmospuBEaRCOBE AKTHBH

JpyTH 3aeMu 1 3aifbiDKEHHs
Obio HHAHCOBH NacHBK

‘CupasepueH croiiHocTH

DPEIBAPHTEAEH ®PHHAHCOB OTHET 2619 I'OJHHA

DesaHXBeHH ¢ IIapaln ¢ puxcHpan O6mo
JHXBeH % JHxBedH Y%
BGN 000 BGN 000 BGN 009 BGN 000
409 1,667 2,076
4 4
413 1,667 2,080
2 2
2 2
feznuxBenn C NAaBay ¢ duKCcHpan Oo6mo
JuxBer % JHXBeH %
BGN 000 BGN 000 BGN 000 BGN 'G00
348 1,694 2,042
1 1
349 1,694 2,043

CnpaBe,aJmBaTa CToHHOCT Halt-00II0 NpCACTAB/IABA CyMara, 34 KOATO ¢OUH aKTUB MOXe 14

6’5;{6 pasMCHEeH UAH CIHO 32A0BJDKCHME Aa Gwe H3TIATCHO IIpH HOPMAAHH YCNOBHM Ha CleiKara

MCIKAY HE3aBHCHMH, Xenmacloy # HH(I)OPMHP&HH KOHTPAr¢HTH. [lonurukara #a APYHKECTBOTO € 1A

OHOBEGISABA BEHB @HH&HOOBHTB CH OTUCTH CIIpaBeAnuBATa croiiHocr Ha @HH&HCOBHT@ GKTHBH H

I1acUBH, Hali-Beue 3a TC3H, 38 KOWTO CHLICCTBYBAT KOTHPOBKH HA Ha3apHH (1ICHH.

Cripasesnisara cTOHHOCT Ha JMHAHCOBMTE MHCTPYMCHTH, KOWTO HE C& THPIYBAT HA aKTHRHH

[asapyu CC onpeje)id Upe3 OLCHBYHH METOAH, KOUTO ce 633Hpa1“ Ha pasjiyHe OHCHDLYHH TEXHUKY H

HpED;H%JIO}KCHHH Ha PBRKOBOJACTBOTO, HAPABCHH Ha baza TIAa3apHUTe YCIOBHA KBEM BATaTa Ha OT‘-IGTIE_L 34

$HHAHCOBO CHCTOSHIE.
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TIPEABAPHTEAEH GHIAHCOB OTUET 2019 TOIMHA

KoHIENIHATA 33 CHpAReIIHBATA CTONHOCT TPENToara peaiM3upane Ha (GHHAHCOBH
MHCTpYMeHTH upe3 Ipojaxba, Ha 0aza MO3WUMATA, OPCINONOKCHHATA M IPSLUEHKHUTC HAa
HE3ABUCHMM 11a3apHH YIACTHULM Ha OCHOBEH WM HAH-M3TOAEH 34 JaJieH aKTHB HIM MAacHB 1iasap.
B noseuero ciyyan, obade, ocobeHo 110 OTHOLIEHUE Ha T'bmecmTe B3EMaHUS ¥ 38MBIKCHMA,
KpeZMTHTE ¥ [STOSHTHTE, IPYKECTBOTO OYaKBA A2 PeaNH3vpa T3l (UHAHCOBH AKTHBH A HUDE3
TIKHOTO ISUIOCTHO 00paTHO M3ILIAIAHE il PECTIEKTHRHO NOTACSABAHE BHB BPEMETO. 3aT0BA TC C8
HpeACTABT MO TAXHATA aMOPTH3MPYEMa CTOHHOCT.

ChINO TaKa TOASMATA YACT OT (PMHAHCOBUTE aXTHBH W FIACHBHM Ca KPATKOCPOYHM JO CBOATA
CHIMHOCT (THPrOBCKY B3eMAHHA M 3aXbIDKCHIS, KPATKOCPOYHHM 38eMM) WIIH Cca OTPaseHM B OTYETA 34
(MHAHCOBOTO CHCTOAHHE [0 Tia3apHa CTOMHOCT K NOpazy TOBA THXHATA CHPABEANMBA CTOMHOCT ©
ApubM3UTENHO paBHa Ha OanaHcoBaTa UM CrORHOCT.

JIOKONIKOTO BCE OINe HE CHUIECTBYBA AOCTaThyHO paspaboren mnasap Ha chHaHCOBﬂ
HHCprMBHTH B bearapus, c¢be cralunHocTr, HOCTATHYHE O0EMH M JMKBUIHOCT 32 HOKYHKH "
npofaxGy Ha HAKOW (PUHAHCOBYM aKTHUBU U IACHBH, 34 TAX HAMA Ha PasloNOKEHHe JOCTATHYHO M
HAZEKIHA KOTHPOBKH Ha Ta3apH¥ LeHH, [opajd KOETO €€ H3MN0N3BAT APYrd ANTepPHATHBHU
OLEHBYHY METO MM H TeXHHKM. |

PHKOBOACTBOTO HA APYXECTBOTO CUMTA, Ye NP CHIIECTBYBAIMHTE OGCTOSTENCTBA
HPEJICTABSHITE B OTYETA 38 (PUHAHCOBO CHCTOSHME OHEHKM Ha (DMHAHCOBMTC aKTHBH H IIACHBY €2

BE3MOIKHO Hali-HaKeN/(HH, a/{eKBATHY ¥ JOCTOBEPHMU 32 LEINTE HA QUHAHCOBATA OTYETHOCT.
21, CAEJKH CBC CBBP3AHHM JTMIIA .

21.1. KoM 31 mexemppu 2019 roguua ,,@APMXOJI” ANl nama npejupustie - Malika u
y4JacTHs B JBIIEPHU JPYHKECTRA.

Cphp3aHuTe JUIA, ¢ KOUTO APYXKECTBOTO UMa CHCIKH 1 Califa Hpe3 TKyIA M NNEIXOAHUA
TIepHOJI, c& KaKkTo cijiejBa:

SOAMUAPADAPMA EQOJ - ApyxecTBo, CRBP32HO UPE3 KIHOUOB PEKOBOJECH MEPCOHAT

w 1T BPHOBO®APMA® OOJ - pyxecTBO, CBEP3aHO UPe3 KMIOYOB PHKOBOJCH TICPCOHAT

~PAPMATHKA® OOJI - Hpyxecrso, CBBP3aHO Ype3 KIOYOB PHKOBOJICH NEPCOHAT

SHVYMEHGAPMA® O0/I - pyecTro, CRBEP3aHO UPE3 KIU0B PRKOBOJAEH nepc:orian

LZHEPHEBA®APMAS EQO]JL - Jpy:KecTBO, CBBP3aHO 4Ype3 KIIOUOB PBHKOBOACH IEpCcoHa

,PASTPATIOAPMA® OO - IpyxecTBO, CRBP32HO Ype3 KIH0Y0B YIPAaBISHCKH TIepCoHAT
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HPEJIBAPHUTEJEH PHHAHCOB OTYET 2619 TOAMHA

.
s ABPOBO®APMA 1“EOOJI - JIpy»ecTBO, CBLP3aHO Ypes KIOU0B PBKOBOJEH IepCoHal

»KPAKPA TTEPHUK* EOOJI - JlpyecTBO, CRBP3aHO Ypes KIOUOB PBKOBOIEH NEPCOHA

» IPOSHOGAPMA® OO]] - IpyxecTBo, CBLP3aHO Ype3 KIHOY0B PBKOBOICH IIEPCOHATL

,» | bBPHOBO®APMA 1¢ OO]I - JipyskecTBo, CBBP3aH0 Upe3 KIH0U0B PHKOBOJICH IEPCOHAT
.,,AKCAKOBOCDAPMA“ OO/ - ipysxecTro, CBBP3aH0 Ypes KIIOYOB PHKOBOIEH NEpPCOHaN

»CHUTH® O0]I - JlpysecTBo, CBEP3aH0 4pe3 KIFOYO0B PHKOBOAEH MepCoHaN

»PAPMHET EAJL - llpyKecTBO, CBEP3aHO Ype3 KIOUOB PHKOBOJIEH [IEPCOHaT

*ChCTaBsT HA KIIOYOBHA DPBKOBOJEH NEPCOHAN € ONOBecTeH B lIpmiokenme 1 KoM

(OUHAHCOBHS OTUCT.

21.2. Chenxu cbC CBBP3AHU HHIA

» 2019 2018
‘ BGN '000 BGN 000
a) IIpuxoiu o1 JUXBH O DpPeTOCTABENH 3eMH

Jpyiectsa, CBDP3aHE Upe3 KWOYOR  PHKOBOJCH
NEPCOHAT, B T.4.!

" Hanvupacapma” EOOJT 14 14

"Tepudsodapma” OO . 14 14

"@apmaruxa” 00 i4 14

"Hlymendapma” QO] 14 14

"Yeprerahapma" EOO]] 14 14

"Pasrpapdapma” O0]T 7 7

"l"a6po.30(bapMa 1"EOOJ 14 14

"Kpaxpa Heprrx” EOOJT 14 14

"Tposrbapma" OO 7 7

"TsproBofapma 1" Q0] 5 5

"Axcakosodapma” 00 14 14

131 131

.

6) Llosyuenu yeayrn

JlpyxecTsa, CBBP3aHE upe3 KIOYOB  PHKOBOMEH

NepeoHan, B T.4.;

"@apmuet" EAJ] 3 3

"Cura" O0[ 2 2
’ 5 5
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HPEJBAPATEJNEH OUHAHCOB OTHET 2019 TOARHA
L

VenopuaTa, IPY KOMTO €A M3BBPIIBAHM CJIENKHTE, HE CE OTKIOHABAT OT IIA3ApHUTE 34
nonobed BU CIENKH.

PasdeTHTe CHC CBBP3alH JIMIA ca oroBecTeHH B Ilpunoxenus 9 u 14.

22. CYETOBOJAHHN NPEANNOJOXKEHNA Y MPUBJIM3HTE/IHI C‘IET(')BOJIHI/I
OPEIEHKHA

He ca ¥3BBPIMBAHA NPOMEHH B MPHOINH3HTEIHUTE CUETOBOAHY CTOHHOCTH, KOUTO OKa3Bar
3HaguTeNel edeKT Mpe3s TeKYIIUs Nepuoj WM ce OYakpa Ja OKAMAT 3HAUMTENCH e(dexT mpes

. . ]
OBIeIIH NEPHOIU.
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