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BYJI'AP YEX UHBECT XOJIAVUHI" A/]
Konconuaupanu prHaHCOBU OTYETH

3a TpUMECeuneTo, npukiouBamo Ha 31 gexkemspu 2014 rox.

"BYJI'AP YEX MHBECT XOJIAWHI" A " (HpyxkectBoro wim XOJAWHTBT) € ITyOJUYHO aKIHOHEPHO
JIPYXKECTBO, perucTpupaHo B CMOISHCKM OKpPBXeH cbJ o (upmeno xeno Ne 756 mo ommca 3a 1996 r. cbe
cenanumie B rp. CMonsH, yi. ,,XaH Acrapyx” Ne 4.
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Konconuaupanure otuet Ha J[py>kecTOBTO 3a roauHara, npukiIrouBama Ha 31 nekemspu 2009 roguHa BKIIOYBAT
ordyerure Ha J[pY)KECTBOTO M Te3M Ha IBIIEPHHUTE IpPYXKECTBa, (3a€AHO IWTHUpaHM KaTo ,Ipymara”) Kakro u
ydacTuATa Ha ['pynaTa B aCOUMMPAHU NPEANPHUATHUS.

Hpe,HMeT’I)T Ha ,HeﬁHOCT Ha prr[aTa BKJIIOYBA MPOU3BOACTBO W TbHProBUSA B obiactra Ha MalmmrHOCTPOCHETO,
Oorepanru HEABMXKUMU UMOTH, B T.4. OTAaBaHC 110 HACM, IMMOAAPDBIKKA U PEMOHT U JAPYru yCIyIru.

®duHaHCOBUTE OTYETH ca 0f00peHH 3a n3naBaHe oT CbBeTa Ha AupekTopuTe Ha 24 depyapu 2015 1., npeacraBeHn
ca B XWILOY J€BAa U ca KOHCOIMIUPAHHU.

Aximnre Ha Bynrap Yex MuBect Xomauur ce ThpryBaT Ha bparapckara ®onmoBa Bopca — Codus, a Te3u Ha
JIBIIEPHUTE JpYKECTBa He ca TbpryeMu Ha bOb.

2. ba3a 3a u3rorBsiHe

(a) ChoTBeTCTBHE

Te3n KoHcomumupann (DUHAHCOBH OTYETH Ca H3TOTBEHH B CHOTBETCTBHE C MEXIYHApOIHM CTAaHIApTH 3a
¢uraHcoBa orueTHOCT (MCDO), npuern or Komucusita Ha EBponeickust cpro3, B ciencrsue Ha Perimament (EO) Ne
1725/2003 na EBpormeiickusi mapiaMeHT, BEJHO C BCHYKM HETOBH IIOCIEIBAIM M3MEHEHHS W JONBIHEHUS, 32
npriaraHero Ha MeXIyHapOoJHHTE CYETOBOJHU CTAaHAApTH. MeXITyHapOJHHUTE CUETOBOJHM CTAHIAPTH BKIIOUBAT:
MexTyHapOoJHH CYETOBOIHH CTaHIapTH, MeXIyHapoOaHU CTAHAAPTH 3a (PMHAHCOBA OTYETHOCT M THIKYBaHMATA 32
TSXHOTO IIpWJIaraHe, ObJENINTEe CTAaHAAPTH W THIKYBaHWATA 3a TAXHOTO IMpWJIAraHe, M3TOTBEHU WM OJOOpEHH OT
CeBera o MexmyHnaponau cueroBogau ctanaapti (CMCC).

(0) ba3za 3a ouenka
Te3u xoHCOMHMOPaHH (PUMHAHCOBH OTYETH, Ca M3TOTBEHHU Ha 0a3aTa Ha HCTOPUYECKATa CTOWHOCT, C M3KITFOYCHHUE Ha!

- 3€MHU, Crpagu U CbOPBHIKCHUS, HpI/II[06I/ITI/I npean 2003 I'., KOUTO Ca NpeACTaBu MO MPCOLCHCHA CTOI>'IHOCT,
HaMaJICHa C HaTpylaHa aMOpTU3alnd n 331"y6I/IT€ oT O6C3HCHK3
- dunaHCcOBH AKTHBH, OTHUTAHU 110 CIIpABCAJIMBA CTOMHOCT B Ie4ayidaTa Wiu 3ary6aTa

- duHAaHCOBY aKTHUBY HAJUYHHU 34 npoL[a>K6a, KOUTO Ca OLICHCHU 110 TSAXHATa CIIpaBCJIMBa CTOHHOCT

(B) ®YHKIIMOHAJIHA BAJTYTa U BAJIyTA HA NPeCTABIHE
Te3u xkoHCcOMUIMpaHK (PUHAHCOBU OTYETH Ca MPEJCTaBeHN B OBJITAPCKHU JIEBA, KOATO € (YyHKIMOHAJIHATA BaJyTa Ha
JpyxectBoTO 1 rpynara. L{snata ¢punancoBa nHGOpPMALUS € IpeicTaBeHa B JIeBa 3aKPBIVIEHH 10 XHUIIS/Ia.

(r) U3non3BaHe HA OLIEHKM M NPeLleHKH

UszroresHero Ha ¢uHAHCOB OT4eT B choTBeTcTBHE ¢ MC®DO m3uckBa PrkoBOICTBOTO Ha [Ipy)KEeCTBOTO Ja B3eMa
pELICHUs U Ja HApaBU MPELEHKH U MPEANOI0KEHHUS, KOUTO OKa3BaT BIMSHUE HA CUETOBOJHUTE MOIUTUKH, KAKTO U
Ha CYMUTE Ha OTYETCHHUTE AaKTUBW, MACHBH, MPUXOIM M pa3xolu. JeHCTBUTENHUTE pe3ynTaTd Morar jJa ce
pasyMyaBat OT TE€3U MPELCHKH.

[IpenieHKNTe W CHOTBETHHUTE MPEANONIOKEHUS Ce TPErNiexaaT Ha Tekyma Oaza. PesynratuTe OT mperieaure Ha
CYCTOBOJHUTE MPEICHKH Ce TIPU3HABAT B IIEPHO/Ia B KOMTO ca MperiieaHu, ako Mperiea 3acsara caMo TO3U IepHoI,
WIN TEpHoJia B KOWTO ca mperyiefiaHk U ObJICIHUTE NEPHOAN, KATO MPErJeIUTE 3aciaraT KakTO TEKYIH, Taka U
OBIeIIHN TIePHOIH.

2. ba3a 3a U3roTBsiHe, NPOIbJKEHUE
(r) U3non3BaHe HA OLIEHKH M NPelieHKH, NPOIbJKeHHe
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I/IHq)OpMaHI/IHTa 3a CBHICCTBCHHU O6J'IaCTI/I, KbACTO Ca HAIIpaBCHU IPCUCHKHM W PCHICHHSA MpPpU IpUIaraHe Ha
CUYCTOBOJHUTEC ITOJIMTHKH, U KOUTO MMAT CHIICCTBCH e(beKT BbpXY CYMHUTC, IIPU3HATH BBB q)HHaHCOBI/ITe OTYCTH €
OITOBECTCHA OTACIHO.

3. 3Haunmmn CYETOBOAHH IMMOJIUTUKH

C‘ICTOBO,HHaTa MOJIMTHKa € IpujiaraHa CUCTEMAaTU4YHO OT [pYyKECTBaTa B prnaTa n € CbhlIoCraBuMa C Ta3H,
npujiiaraHa 1npe3 npeaxoaHara roguHa.

B cioydanTe, B KOWTO TpEICTaBsIHE WM KiIacH(UKAIlMsA HAa OMpPEACTICHH CYMH OT OTYeTa ca OWiIM KOPUTHpaHH,
CpaBHUTCITHHUTE JaHHW ca OWIIM TPEH3YHCIICHHU, 32 Jla C€ OCHUTYPH CPaBHUMOCT C TeKymus mepuona. llomoOHu
MIPEU3YUCTICHAS Ca PE3YITAT OT MO-JETAMITHO IpeCTaBsHE Ha MepaTa Ha OaNaHca W 0TYeTa 3a MIPUXOAH U Pa3XxoIHu B
OeIeKKUTE KbM (DHHAHCOBHS OTYCT.

HpeI/IB‘II/ICHHBaHC Ha CPAaBHUTCIIHUTEC HaHHU HE CC M3BBPIIBA B CIIy4YaUTC, B KOUTO € U3KIHOYCHO JAPYKECTBO OT
KOHCOJIMAUPAHUA OTYCT NOpaaAn 00SIBIBAHETO MY B JIMKBUAAIIAA WU r[poz[axc6aTa My.

(a) ba3a 3a KoHcoMIALMS

(i) Jvwepnu opyrxcecmea

JpmepHn npyxectBa ca Te3d, BBPXY KOHTO J[pyXKeCcTBOTO ympaxkHsBa KOHTpol. KOHTpON ChINECTBYBa, KOTaTO
Jpy’)XeCcTBOTO € B CBCTOSHHE, MPSKO WM HEMPSKO, Ma KOHTPOIMpa (PUMHAHCOBUTE W ONECPATHBHU IMOJUTHKHA Ha
IIBIIIEPHOTO JPY>KECTBO, C ST J]a U3BJICUE MON3H OT JeHHOCTTa My. DHHAHCOBUTE OTYECTH Ha IBINEPHUTE APYKECTBA
ce BKIIOYBAT B KOHCONHIUPAHUTE OTYETH OT JaTarta, Ha KOATO € YCTaHOBEH KOHTPON [0 JaraTta Ha
MIPEYCTaHOBSBAHETO MY, OOSBSIBAHETO MY B JIMKBUAIINS WM ITpoaxbdaTa my.

B CJIy4anuTe, B KOUTO AbPUHICPHU APYKECCTBA Ca 00sIBEHU B JIMKBUJAALA CC NPCACTABAT B KOHCOJIMAUPAHUA OTUYCT
KAaTO MHBECTUIIMHN B OBUICPHU MPCANPUATUSA T10 Ce6eCTOI71HOCT, HE CC CJIMMUHUPAT U CIPAMO TAX HE CC U3BBPIIBAT
HUKAKBHU KOHCOJIMAATMOHHU TPOUCAYPH. CTOMHOCTHTE HA AKTUBUTE M IIACUBUTE HA APYKECTBOTO B JIMKBUAAIUA HE
CC MPCACTABAT B KOHCOJIMAUPAHUA OTYCT IO CbOTBETHUTE pa3JICiin, I'PYIIU U CTATUU.

(ii) Acoyuupanu npeonpusmusn

Aconuupany NpeAnpusTUs ca Te3H, BbPXY KOUTO ['pymnara ynpakHsBa 3HAYUTEIHO BIMSHHE, HO HE U KOHTPOI
BBPXY (DMHAHCOBUTE M OMEPATHUBHUTE UM moiauTuku. KoHconuaupannTe (PUHAHCOBM OTYETH BKIIOYBAT Jiefia Ha
I'pynara B 0oOIMTE peanM3UpaHy Meyandu M 3aryOu Ha aCOIMHUPAHWTE NPEINPUSTHS, NPEACTABEH MO METOAa Ha
COOCTBEHHUS KalMTAal, OT JaTaTa, Ha KOSATO € YCTAHOBCHO 3HAYMTENHO BIMSHUE IO ATATa HA MPEYCTAHOBSIBAHETO
My. B cnyuaure, xorato gemna Ha I'pymara B 3arybara HajBuIlIaBa OanaHCOBaTa CTOWHOCT HAa WHBECTHUIMATA B
ACOIMUPAHOTO MPEANPHUATHE, Ta3H CTOWHOCT CE HAMaJsiBa JI0 HYJda W MPU3HABAHETO HA MOCICBAIM 3aryOu ce
MPEyCTaHOBSBA C M3KIIOUEHHE Ha ClIydauTe, KOrato 3a ['pymaTa BB3HHUKHAT 3aJbJDKCHHS KbM AaCOLMUPAHOTO
TIpENpPHUSITHE.

(iii) Pazuemu u coenku, KOUmMo ce eTUMUHUPAM HPU KOHCOTUOAUUSA

BrTpemmorpynoBuTe pazueTd M CIENKH W BCHYKH HEpeaTH3UpaHU IeYaliOn, MPOM3THYAIIN OT BBTPEIIHOTPYIIOBH
CHCJTKHU ce CMMMHHUPAT TPH HM3TOTBSIHETO HAa KOHCONUAMpAaHWTe (PMHAHCOBH OTYeTH. Hepeammsmpanute medanon
MIPOM3THYAIIN OT CIICNIKA C aCOIMHPAHU MPEIANPHUATHS Ce CIMMUHHAPAT MPONOPIMOHATHO 0 pa3Mepa Ha Jena Ha
KOMITaHUSITa-Maiika B CbOTBETHOTO Jpy:KecTBo. Hepeannsupanure meqanon mpou3THYAIIN OT CACTKH C aCOIUUPAaHU
MPSATIPHUSITHS CE€ SIMMUHUPAT CPEIly WHBECTHUIINATA B aCONMUPAHOTO Npennpustue. Hepeammsupanute 3arydu ce
SNMMMUHHPAT 110 CHIH HAYMH KaTO Hepealn3upaHUTe, TIeYaiOn, HO CaMo JI0 CTEICH JI0 KOATO HsIMa JI0Ka3aTeJICTBO
3a 00e3IIeHKa.

3. 3HaYUMH CYETOBOJIHHU MOJUTHKH, MPOIXbJIKEHHE
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(0) UyxknecTpaHHa BaIyTa

(i) Coenku 6 uyscoecmpanna eanyma

Crenkure B 9YyKISCTpaHHAa BaJdyTa Ce€ MPEH3YHUCIABAT BHB (YHKIMOHATHA Badyra, KaTo KbM CyMaTa Ha
qy)KJIeCTpaHHATa BajdyTa CE¢ NpWiara Kypca, BaJWACH 3a JCHI Ha cAeiKkaTa. [lapWYHWUTE aKTHBH W ITaCHBU
JNICHOMHUHHPAHA B UyXIECTpaHHAa BallyTa KbM JaraTa Ha OajlaHCAa ca MPEU3YHCICHH B JieBa IO BaIyTHHUS KYypC,
BaIIMJICH 3a Ta3W Jara. HemapuyHWTE aKTHBH W TIACHBH JCHOMUHHPAHW B UYXKICCTpaHHA BalyTa, U KOUTO CE
OIICHSBAT TI0 CIPABEAINBA CTOMHOCT, CE MPEH3YUCIISIBAT B JICBA 110 BAJIYTHUS KYPC, BAIUACH 3a JaraTa, Ha KOSATO
CrpaBeTUBaTa CTOHHOCT ¢ Omia ompenerneHa. KypcoBuTe pa3iKki Bb3HUKHAIM B PE3yNTaT Ha MPEH3UNCICHUITA CE
MIPU3HABAT B OTYETA 32 JOXOJINTE.

(ii) Qyscoecmpanna oeitnocm
AKTHBUTE ¥ MMACUBHUTE Ha UYXKICCTpPaHHATA NEWHOCT, BKIFOUNTEITHO ITONOKUATEITHATA PEIyTAUS U KOPEKIHATA [0
CIpaBeTHBa CTOMHOCT BB3HMKBAIIW MPH MPUIO0OMBAHETO, C€ TPEH3YNCIIABAT B JIEBa, [0 BayTHHUS KypC BallUICH
KbM JaTaTa Ha OamaHca. [lpuxomuTe W pa3xomuTe Ha UyXKIeCTpaHHATAa ACHHOCT, ce MPEH3YHCIABAT B JIEBa, IO
Kypca KbM JlaTaTa Ha C/ICNKAaTa.

KprOBI/ITC Pa3JIMK Bb3HUKHAJINU B PE3YJITaATa HAa MPEUZUUCIISIBAHETO CC IIPU3HABAT AUPCKTHO B KaluUTala.

(B) ®MHAHCOBH HHCTPYMEHTH

He-0epusamuenu punancoeu uncmpymenmu
He-nepuBaTuBHATE (MHAHCOBM HHCTPYMEHTH C€ NMPU3HABAT ITbPBOHAYAIHO IO CHpaBedmBa crodHOCT. Cren
IbPBOHAYAITHO NPH3HABaHE (PMHAHCOBUTE MHCTPYMEHTH CE OLICHSABAT TaKa, KAKTO € OIMMCAHO MO-J0Y.

dunancoBu HWHCTPYMCHTU CC IMPU3HABAT TOrdaBa, KOIraTo prnaTa CTaHC CTpaHa MO JAOTOBOPHUTC YCJIIOBHUA Ha
HWHCTPYMCHTA. DuHAaHCOBUTE aKTUBH npecraBar aa 6’BHaT NPpU3HaBaHU aKO JOTOBOPCHUTE IIPpaBa BbPXY MAPUIHUTC
IoTonM OT (1)I/IHaHCOBI/I$I aKTHBH HC Ca BCUYC BAJIUMJIHU WU prnaTa MPECXBbPIA q)HHaHCOBI/I}I AKTHUBU Ha TPCTHU JIMLa
0e3 Ja 3aabpiKa KOHTPOJI WX 3HAYUTCIIHA PUCKOBEC U U3Ir0JAW OT aKTHBA. HOKyHKI/ITC n HpOHa)K6I/ITe Ha q)HHaHCOBI/I
AKTHUBH IIpH oOHuaiHaTa ,Z[eﬁHOCT C€ OCUCTOBOJABAT KbM JaraTa Ha CACJIIKaTa, T.C JaTaTa Ha KOATO I[py)KGCTBOTO €
TMOCJIO aHT'a’)KMMCHTA 34 MMOKYIIKa U nponaxcﬁa Ha akTuBa. OUHAHCOBHUTE IIACHBU npecraBar aa 6’BHaT NpU3HaBaHU,
aKoO 3aJbJDKCHUATA Ha prnaTa OIIPEACIICHU B JOI0OBOPA HE Ca BEYUC BAJIMAHU, UJIU Ca OCB060,ZI€HI/I HJIM OTMCHCHH.

(i) Qunancoseu akmueu, HWIHYHU 34 NPOOAXHCOA

WuBecTrruuTe Ha TpymaTa B KalTUTAJIOBU U ABITOBH LICHHHU KHIDKA ca KIACH(PHUIMPaHN KaTO HAJTMYHH 32 Tpogaxoa
(MHAHCOBH aKTWBU. B mocnencTBue, cien TSIXHOTO ITbPBOHAYAIHO MPHU3HABAHE, TE CE OICHSIBAT IO CIIPABEIIIMBA
CTOMHOCT Ype3 MPEollcHKa B KanwTaia. Bcska MOMOKUTENTHA WIM OTPHUIIATENHA TpEoleHKa (OCBEH 3aryomTe OT
obe3lieHKa) € OTpa3eHa JMPEKTHO B KamuTaja. [Ipu OTIMHCBAaHE HA WHBECTHLMS, HATPYIAHUTE MPEOICHKH B
KarmuTajia ce IpHU3HaBaT B Ie4ajaOun 1 3aryou.

(ii) Qunancoeu akmueu, OMYUMAHU RO CRPABEOIUBA CINOIIHOCH 8 neuandama u 3azyoama

OHUHAHCOBHUTE AKTUBH Ca KIACH(DUIMPAHH KaTo (MHAHCOBH aKTWBH, OTYUTAHU IO CIpPABELINBA CTOHHOCT B
neyaynbaTta ¥ 3arydara, ako ca JAbPXaHHU 32 ThPTyBaHE WM Ca ONPEACICHH KAaTO TaKWBA IPH IIbPBOHAYAIHOTO MM
npu3HaBaHe. PHMHAHCOBUTE MHCTPYMEHTH Ce KIIacu(HUIMpPAT KaTO OTYUTAHU 110 CIIPABEATINBA CTOMHOCT B Ieyandara
n 3ary0aTa, ako rpynaTa ymnpasisiBa TaKMBa MHBECTHUIIMM M B3€Ma pEIICHHUs 3a MOKYyNKa W MpoiaxkOa Ha Oaza
crnpaBeyIBaTa UM CTOMHOCT. Ilpy IThpBOHAYAIHOTO MM MpPU3HABaHE, CHOTBETHUTE Pa3XOIH IO IOKyIKara ce
NpU3HABAT TEKyLIO B nevyanbaTa u 3arybara. OUHAHCOBY aKTHUBH, OTYUTAHU 110 CIIPABEAINBA CTOMHOCT B TevaioaTa
n 3arybara ce OIEHABAT 10 CIpaBeUINBa CTOHHOCT, KaTo MPON3THYAIINTE MIeYaION WIIH 3aryOn ce OTHACAT B OTYETa
3a JIOXOZIHTE.

(iii) Tvpzoecku u opyzu é3emanusn

TBProBecKUTe U APYTH B3EMAHUS ca MPEJCTABCHH 110 aMOPTU3UpaHa [IeHa Ha PHI00MBaHe, HAMAJICHH ChC 3aryou OT
o0e3IleHKa, T.€ CyMHTE, KOMTO C€ OYakBa Ja He ObaaT monydeHd. [locieqHHTE ca MPEACTaBeHH KAaTo 3aryOu o
obe31ieHKa Ha 0a3aTa Ha M3YUCICHUTE Bh3CTAHOBUMHE CTOMHOCTH HA ThPrOBCKUTE B3EMAHUSI.

3. 3HaYUMH CUETOBOAHHU MOJUTHKHU, IPOABJIKEHHE
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(iv) Ilapuunu cpedcmea u napuunu eKeusaIeHmu

[MapuyauTe CpencTBa M MAPUIHUTE SKBUBAJICHTU BKIFOYBAT KACOBH HAIIMYHOCTH M Cajjia 1O OAaHKOBH CMETKH. 3a
[EJIUTE Ha OTYETa 3a MAPUYHUS MOTOK, OAHKOBUTE OBBPAPAdTH, KOUTO ca IDIATUMU IIPU TTOMCKBAHE TPEICTABIISIBAT
HepasJielHa YacT OT YIpaBISIBAaHHUTE OT [ 'pymara mapuyHU MOTOLM M Ca BKIFOYCHU KaTO KOMIIOHCHT Ha MAPUYHUTE
CpeAcTBa M TAPUYHUTE SKBUBAICHTH. [IpH HEJOCTHT HA MAPUIHH CPEICTBA OAHKOBHUTE OBBPAPAPTH CE IMPEACTABAIT
KaTO TOJTYYCHU KPATKOCPOUHH OAaHKOBHU 3aEMH.

v) 3aemu

JIMXBOHOCHUTE 3a€MH ITBPBOHAYAITHO CE€ OTYUTAT M0 CTOMHOCT HA BH3HUKBAHE, HAMAJICHA ChC CHOTBETHUTE PA3XO/IH
o OTIycKaHe Ha 3aemurte. [Ipu mocieqBaia oeHKa cie/| MbpPBOHAYAIHO NPU3HABAHE, TAKMBA 3a€MH CE OTUUTAT 110
aMOPTU3UpaHa CTOMHOCT KAaTO BCSIKA pa3iinKa MEX/y IbPBOHAYAIHATA CTOWHOCT U CTOWHOCT Ha MaJieka Ce OTYUTA B
OT4YeTa 3a JOXOMTE 32 MEepHo/ia Ha 3aemMa Ha 0a3a e(heKTUBHUS JIMXBEH MPOICHT.

(vi) Tvpzoecku u opyzu 3a0viicenus
THpProBckuTe M IPYTrH 3aIbIDKEHUS CE OTUYHTAT IO TAXHATA aMOPTH3MpaHa CTOHHOCT

r) IMOTH, MAILINHH U CHOPBKECHHSA

(i) Ilpusnasane u oyenka

[Ipu wppBOHAYAITHO TPUIOOWBAaHE, IMOTHUTE, MAIIIMHUTE U ChOPHKECHUATA CE OICHSIBAT IO [IeHA Ha MPUIOOWBaHE,
KOSITO BKIIFOYBA ITOKYITHATA IICHA, BKIIOUMTETHO MUTA M HEBH3CTAHOBUMH JAaHBIM BBPXY IMOKYIKaTa, KaKTO U
BCHYKH JIPYTH Pa3XOAW, MPSKO OTHACAMIA C€ 10 TMPHUBEKIAHE Ha aKTHUBA 1O MECTOIMOJIOKEHHE M ChCTOSHUE
HEOOXOIMMH 32 HEroBaTa eKCIUIOATAIHS [T0 HAYWH MPEIBUACH OT PHKOBOJCTBOTO.

CTOMHOCTTA HA AKTHBUTE HpI/I,HO6I/ITI/I IO CTOINIAHCKM Ha4YWH, BKJIFOYBA HAIIPABCHUTE PA3XOJW 3a MaTcpualiu,
JUPCEKTHO BJIOKCH TPYA U CbOTBETHATA MPONMOPIUOHATIHA YaCT OT HCOPEKUTC NPOU3BOJACTBCHU Pa3Xoau,; pa3xoanuTe
NpPsAKO OTHACAIIM CC N0 MPUBCIKAAHC HA aKTHBA 0 MCECTOIIOJIOXKCHHUE U CHCTOSHUC H€06XOHI/IMI/I 3a HErosmarTa
CKCIIOAaTalys; MbpBOHa4YaIHA HpI/I6J’II/I3I/ITCJ'IHa OLICHKA Ha pa3XxOoAUuTC 3a ACMOHTAX W MPEMECTBAHC HA AKTHUBA U 3a
BB3CTAHOBABAHC HA IUIOHIAAKATa HA KOATO € PA3IOJIOKCH.

B CJIYYanuTe, B KOUTO €AMH AbJITOTPACH MATCPUAJICH AKTUBU CbAbPIKA 3HAYUMHU KOMIIOHCHTHU, KOUTO UMAT Pa3JIMICH
CPOK Ha MOJIC3CH KUBOT, TC Ca OTUCTCHU KATO OTACITHU Z['BJ'IFOTpafIHH AKTHBH.

Hocneosawio oyenaeane

W3bpaHusT OT TpymaTa MOAXOJ 3a IMOcieqBalla OalaHcOBa OICHKAa Ha 3EMHUTE, CTpaJuTe, MAIIUHHUTE U
ChOpBKEHHUSATA € Mojena Ha cebectoitHocTTa Mo MCC 16, k0dTO € IleHaTa Ha MpUIOOWBaHE HaMalieHa C
aMOPTH3AIMUTE U HATPYIIAHUTE 3aryOr OT 0OS3IIEHKH.

(ii) Pexnacugpuyupane kom Hneecmuyuonnu umomu

WMoTH, KOUTO Ce M3rpaXkaatT 3a OBJCHICTO UM HM3MONI3BaHe KaTo VIHBECTHUIIMOHHM UMOTHU, C€ OTYMTAT Kato MMoTu
ChOPBIKCHUSI U 000pY/IBAaHE 10 MOMEHTA Ha MPUKIIIOYBAHE HA CTPOUTEICTBOTO M TAXHOTO 3aBbpliBaHe. KbM TO3M
MOMEHT T€ C€ IMPEOLEHSBAT MO CIPaBEUIUBA CTOMHOCT, U ce pekiacuPuuupar kato VHBECTUIMOHHU HUMOTH.
IMeuyan6a unu 3aryba Bb3HUKHAA OT MMPEOLICHKATA, ce mpu3BaHa B OTyeTa 3a JJ0XOAuTe.

KoraTo M3mon3BaHeTo Ha JIaJIeH UMOT c€ IPOMEHH OT MMOT II0JI3BaH OT COOCTBEHHKa Ha VIHBECTULIMOHEH MMOT, TO
TOraBa MMOTa Ce IPEOLCHsBA 10 CIPaBeIINBa CTOMHOCT | ce pekiacuduimpar kato MHBecTHIMOHEH MMOT. Beska
nevyax0da Bh3HUKHAJA OT IIPEU3YUCIICHUETO Ce IIPU3HAaBa AUPEKTHO B KanuTaia. Beska 3aryba ce mpu3HaBa JUPEKTHO
B II€YaJI0N FIIH 3aryOH.

(iii) Ilocnedsawyu paszxoou

Pa3xonu BB3HMKHAIM, 33 J]a CE TOJMCHHU IJIABEH KOMIIOHEHT Ha aKTHB OT MMOTHTE, MAIMHUTE U ChOPHKEHUSATA,
KOWTO CE€ OTYMTA OTACIHO, BKIIOYUTEIHO M PA3XO/AU 3a MHCIEKIHMS U OCHOBEH PEMOHT, C€ KanuTaau3upar. [pyru
MOCJIE/IBAIIN PA3XOH Ce KAIMTAIU3UPAT, CAMO KOraTo ce yBelaudyaBa ObieliaTa HKOHOMHYECKa U3rojia OT aKTUBA.
Bewnukn octanamm pasxoam ce mpu3HaBat B OTdeTa 3a JOXOIUTE KaTo Pa3Xxol B MOMCHTA Ha BE3HUKBAHETO HM.

3. 3HaYUMH CYETOBOJIHHU MOJUTHKH, MPOIbJIKEHUE

(iv) Amopmu3zayus
Awmoprmanmsara ce HauncisBa B OT9eTa 3a TOXOQUTe Ha 0a3a JTMHEHHHS METO/ Bb3 OCHOBA Ha OYaKBAHUS CPOK Ha
TMOJIE3€H JKUBOT Ha UMOTHTE, ChOPHKEHUATA U 000OPYABAHETO, KOMTO C€ OTYUTAT OTACIHO. AKTUBUTE 3aKYIICHH MO
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benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

(bopMaTa Ha (bI/IHaHCOB JIM3UHI, CC aMOPTU3UPAT 3a NO-KPATHUA OT NECPUOAUTE — IMIECPUOAA HA JIU3UHI'OBUSA NOTOBOP
WK IepuoJia Ha TCXHUS IMOJIC3CH JKUBOT. 3eMsTa HE ce aMopTu3upa.

QOuakBaHHTE CPOKOBC Ha IMOJIC3CH JKUBOT Ca KAKTO CJIC/IBA:

» Crpaay (MacuBHH M BPEMEHHH ITOCTPONKH ) 7-50 ronuHN
» Mammny, cChopbKeHusI, 000pyIBaHe 4-20 ropuHI
» KoMIioTpy 1 KOMIIOThPHA TEXHUKA 2-4 ronuHA

» IIpeBo3HU cpecTBa (aBTOMOOHITH) 2-10 ropuHU
» Cronancku MHBEHTap u oduc ob3aBexaane 5-10 ropuHN

MeToz[a Ha aMOpTHU3alus, NOJIC3HUA ) KUBOT U OCTaThbYHATA CTOMHOCT ce MpepasriICcKaaT KbM BCAKaA OanaHcoBa Jarta.

(1) HemarepuaJiHu aKTUBHU

(i) Ilonoxncumenna (ompuyamenna) penymayus

[NonmoxurenHaTa pemyTanus MPEICTABIsIBA TNPCBUIICHHETO HAa Pa3XOAWTE II0 TPUAOOMBAHETO HAJ HETHATa
CIpaBeUTHBA CTOMHOCT HAa MPUAOOUTUTE pa3TPaHUIMMU aKTHBH U nacuBh. OTpHUIIATETHATA PEITyTaIisl Bh3HUKBAIIIA
pyu TpUIOOWBaHE MPECTABIsIBA MPEBUIICHUCTO HA CIIPABEIIMBATa CTOWHOCT HAa TPHIOOWUTHTE pPa3TpaHUIUMU
aKTHUBHU W TIACHUBHU HAJ pa3XxoauTe o NpuaoouBaneTo. OTpHIIaTEIHATA PEIyTals Ce MPU3HaBa JUPEKTHO B OTYETA
3a JOXOIUTE NMPU HEHWHOTO BH3HUKBAHE CIICM TIOBTOPCH IMPETJe] Ha CIIPAaBEUTMBUTE CTOMHOCTH Ha Pa3rpaHMYNMUTE
aKTHBH W ITaCHBH.

IIpuoobusane na manyuncmeeno yvacmue

[NonmoxurenHa permryTarys, Bb3HAKBA U TPH NpUI00MBaHE HA MAIMHCTBCHO yJYacTHE B IBIIEPHO MPEANPHUITHE, U
TpeACTaBNsIBA TPEBUINCHACTO HA pa3XOIWTe II0 JONBIHHUTENHA WHBECTHIWSA HaJl TEKyIlaTa CTOHHOCT Ha
MPUIOOUTHTE HETHH aKTUBH KBM JIATaTa HA CIIENTKATA.

Hocneosawa oyenka

[MonoxwurenHaTa penmyTanys ce OIEHSBa Mo cebecTOHHOCT, HaMaJeHa ¢ HaTpylaHaTta 3aryba ot oOesmeHka. [lo
OTHOIIICHWE Ha WHBECTUIMUTE B AaCOIMHPAHH NPEANPHUATHASA, OTYATAHW IO METOJa Ha COOCTBEHHS KaIUTal,
OamaHCcOBaTa CTOMHOCT Ha TIOJNIOXKUTEITHATA PEIyTalds Cce BKIFOYBA B OalaHcoBaTa CTOMHOCT Ha WHBECTHUIIMATA B
aCOLMIPAHOTO TPEATIPHSITHE.

(ii) pyzu nemamepuannu akmueu

Jlpyru HemaTepHaaH{ aKTWUBH, MpUaAoOuMTH OT ['pymnara ca mpencTaBeHH IO [ieHA HAa MPUAOOMBaHE HaMajeHa C
HATpyMaHaTa aMopTU3alus (BHXK MO-J0Y) M 3aryouTe OT oOe3leHKa (BMXK CUETOBOJHA MOJMTHKA). Pazxomure 3a
BBTPEIIHO Ch3/a/[CHH PEIYyTAllii M THPrOBCKM MAapKH CE OTYUTAT B OTYETA 33 JOXOAUTE B MOMEHTA Ha TSIXHOTO
BBH3HUKBAHE M HE CE MPU3HABAT KATO HEMATEPUAITHUA aKTHUBH.

(iii) Ilocnedsawyu paszxoou
IMocneaBariy pa3xoau CBbP3aHU C HEMATEPUAITHU AKTHBU CE KAMUTAIU3UPAT CAMO B CIIyYauTe, B KOUTO YBEIHYaBAT

6I>,Z[€IIII/IT€ HKOHOMHMYCCKHU ITIOJI3H OT U3IIOJA3BAHCTO HA CHOTBCTHHA aAKTHB, 34 KOMTO ce OoTHacAT. Becnmuku ocraHamm
pa3xoau ca NMpru3HaTu B MOMCHTA Ha Bb3HUKBAHC.

3. 3HaYuMH CYETOBOJIHYU MOJUTHKH, MPOXbJIKEHUE

(iv) Amopmu3zayus
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benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

AMOpTI/I3aHI/I$ITa C€ HA4YuCJIsIBa B OTUYCTA 3a AOXOAUTEC II0 JIMHCHHUS MCTOA 3a Nepuoda Ha NOJIC3HUA KHMBOT HaA
HEMATCPUATTHUTC aKTHBU (,HOFOBOpeHI/IH CpOK Ha HOJ'ISBEIHC). HeMaTepI/IaHHI/ITe AKTHBH CC€ aMOPTU3UPAT OT ACHS, B
KOMTO ca BBBCCHHU B CKCILIOATAMA U Ca PAa3IOJIOKCHUC 3a yrIOTpe6a.

OuaKBaHMAT MOJIE3€EH KUBOT € KAKTO ciacaBa:

» IIporpamuu NpoxyKTH 2-5 ronuHH
» IlaTeHTH, TUIICH3UN U ThPTOBCKU MapKH 3-7 roguHU
» PeMOHT Ha HA€TH aKTHBU 5-10 roguHN

(e) AKTMBH HA JIU3UHT

JIM3uHT TP KOHTO JPYKECTBOTO TPHEMa B TOCICACTBUE BCHYKHA PHCKOBE M HM3TOIM OT COOCTBEHOCTTa BBPXY
aKTHBA, C¢ KIIACU(PHUINpPA KaTO (PHHAHCOB JM3UHT ((DMHAHCOBO 00BBp3aH A0roBop). [Ipy mbpBOHAYAHO MPH3HABAHE
AaKTHBUTE HA JIM3UHI CE€ OLEHSIBAT HA CTOMHOCT paBHAa Ha, WM MO-HUCKA OT TSXHATa CIpPaBEUIMBa CTOMHOCT U
ceraiHaTa CTOMHOCT HA MUHUMAJHUTE JIM3MHTOBH IUlAallaHus. Beska eqHa OT TIX ce Ompeesisi B HayajloTo Ha
JIM3UHTOBHS JOTOBOP.

I[pyFI/I JIM3UHI'OBU AOTOBOpPH Ca OINCPATUBHUTC JIM3WUHTU, U C U3KIHOYCHNEC HAa MHBCCTULIHUOHHUTEC MUMOTH, aKTUBUTC
HACTU IIPU ONCPATUBCH JIM3UHI" HE Ca IPU3HATU B OajaHca Ha I[py)KCCTBOTO. MHBEeCTUIIMOHHN UMOTH IIOJI3BaHHI non
(1)OpMaTa Ha OIICPAaTUBCH JIM3UHI, CC IIPpU3HABAT B OajgaHca Ha APY>KECTBOTO II0 TAXHATA HWHAWBHUAYyaJTHA
CIIpaBcjInBa CTOHHOCT.

(:x) Marepuajnu 3anacu

MartepuamHuTe 3amacy ce OTYHTAT IO MO-HUCKaTa OT CeOSCTOMHOCTTa W HETHATa MM pealn3hpyeMa CTOWHOCT.
Hernata peanusupyema CTOMHOCT NpencTaBisBa IMpelnojiaraeMara MNpOJaXKkHa I[I€Ha B HOPMajHUS XOJA Ha
CTOIAHCKaTa NEHHOCT, HaMalieHa C MPUOJIM3UTENTHO OLCHEHHUTE Pa3XOMd II0 3aBBPIIBAHE HA IPOU3BOJICTBCHHS
IUKBII U Te3W, KOUTO ca HEOOXOAUMH 32 OCBHIIECTBIBAHE HA IpoaxkOara.

3ary0a or oOe3leHKa ce MpuU3HaBa BUHArW B CIIydaii, ye OallaHcoBaTa CTOMHOCT Ha JIaJleH MaTepHajieH 3amac (rpyma
3armacH) IpeBHIaBa Heroara (TSXHATa) HETHA peajn3yeMa CTOMHOCT. 3arybuTe oT oOe3leHKa ce NMpHU3HaBaT B
Ortuera 3a 0XOHTE.

CebecToOMHOCTTA HA MAaTCPHUAJHUTE 3alaCyu CC OTYMUTA Ha NPHUHIMIIA Ha CPECAHO MMPLCTCTIICHA CTOMHOCT 3a MaTepuaImn
U HEC3aBBPUHICHO IMPOU3BOACTBO. B cnyqaf/i Ha MPOU3BCACHA MNPOAYKIIHUA, cebecToiiHOCTTa ChbIIIO TaKa BKJIKOYBa
pa3xoam 3a TPYyHA, COOHMAIHHM OCUT'YPOBKHM MU PA3XOJAUW 3a aMOpTHU3alus. Te3n pa3xoau c€ pasnpeacisit BbpXy
MNpoAYKIHATA HA Oa3ara Ha HOpMaJICH MPOU3BOACTBCH KAIAIIUTCT, IPCKU MATECpUATIN W/WIn MpsAK TPpyA.

(3) Ob6e3uenka

(i) Qunancosu axmueu
®HHAHCOB aKTHB CE CUMTa 3a OOC3ICHEH, aKO CHIIECTBYBAT OOCKTUBHH JOKA3aTEJICTBA, Y€ €IHO FIIU IOBEUE
CHOUTHS ca MIMaJi HEraTUBCH e()eKT BbPXY OYaKBAaHUTE OBICIIN MAPHIHH MOCTHIDICHHS OT TO3W ()MHAHCOB aKTHB.

3ary6a OoT O6e3II€HKa Ha q)HHaHCOB AKTHB, OTYUTAH IO aMOPTU3UPYyEMaA CTOﬁHOCT, CC MU3YHCIIIBA KAaTO pa3JjivKa
MCIKAY HEroBaTa TCKYyIa OajaHCcOBa CTOMHOCT M CeraiiHaTa CTOHHOCT Ha 6L,Z[CHII/ITC MNapuyHu MNOCTHIUJICHUA,
TCHCpHUpPAHNU OT TO3U AKTHUB, U JUCKOHTUPAHU C HCTOBUA IIbPBOHAYAJICH e(i)eKTI/IBeH JIMXBCH MNPOLICHT. 3ary6aTa oT
0663H€HK& Ha HaJIW4YCH 3a npona>K6a (1)I/IHaHCOB AKTHB CC H34YHCIsIBA, KaTO CC B3CMC I10J BHUMAHHEC HECTOBAaTa
TEKyIIa CIIpaBEIjInBa CTOHHOCT.

DHUHAHCOBUTE AKTHUBH, KOUTO Ca WHIMBHIYaHO 3HAYMMH, CE€ MPOBEPSBAT 32 00E3IEHKa CaMOCTOSTENHO. Benukn
JIpyru (PMHAHCOBH aKTHBH CE€ OLEHABAT KOJEKTUBHO, pa3feieHH Ha TpyNH Ha 0a3a Ha CXOAHM XapaKTEpPHUCTHKU Ha
KPEIUTHHS PUCK.

3. 3HaYuMH CYETOBOJIHYU MOJUTHKH, MPOXbJIKEHUE

(i) Qunancoseu akmueu, NPOObINHCEHUE
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benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

Bcenuku 3ary61/1 oT O6G3II€HKa CC IMpHU3HAaBaT B Oruera 3a JOXOOUTE. 3ary61/1 C HaTpyNBaHEC, OTHACAIIU CC 10 HAJTMYHU
3a npo,uaxcﬁa q)HHaHCOBI/I AKTMBU U IPU3HATH B MHWHAJIM IICPpHUOAU B KallMTala, CC TpaHC(l)epI/IpaT B Otuera 3a
JAOXOOUTCE.

3ary6aTa oT O6€3HeHKa C€ BB3CTAaHOBsABA, aKO TOBA BB3CTAHOBABAHC MOXKE Ja 61)}.'{6 O0EKTUBHO OTHECEHO KBM
CcHOUTHE CTaHAJIO CJIca Karto € Ouna npru3HaTta 331"}’6& oT 0663H6HKa. 3a (bl/IHaHCOBI/ITe aKTHUBH, OTYHUTAHU IIO0
aMopTrusnpyemMa CTOI>’IHOCT, 1 HAJIUWYHUTEC 34 npo,ua>K6a (1)I/IHEIHCOBI/I aKTHBH, KOHUTO Ca ABJIOBH ICHHHW KHHMIXKA,
BB3CTAHOBABAHCTO Ha 0663H6HKaTa CC Ipu3HaBa B OTYCTA 3a OOXOOUTC. 3a (bl/IHaHCOBI/ITe AKTHUBHW HaAJIMYHU 3a
npona>K6a, MpCACTaBIABAIIA KAITMTAJIOBU ICHHU KHUKA, Bb3CTAHOBSIBAHCTO Ha 06e3ueHKaTa CC MprU3HaBa JUPCKTHO
B KaltMTaa.

(ii) He - ¢punancoeu akmueu

BamancoBara croiHOCT Ha akTHBHUTE Ha JIPYy)KECTBOTO, ¢ M3KIIOUCHHE HAa CTOKOBO-MAaTCpHAIHUTE 3amach (BIK
CYETOBO/IHA TTOJIMTHKA) U OTCPOUCHH NAaHBYHM aKTHUBH (BIDK CUETOBOJHA TOJHTHKA), CE TPEpas3Tiekaa KbM BCsKa
JlaTa Ha W3TOTBSHE Ha OajlaHca, 3a J1a ce TPEICHH AW He CHINECTBYBAT MPU3HAIM 3a o0e3leHKa. B ciydaii, ue
CBINIECTBYBAT TaKMBA TIPU3HAIM CE IIPABH MPUOTU3UTEIHA OIICHKA Ha BE3CTAHOBUMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaTHU aKTUBH, KOUTO UMAT HeZe(pUHUpaH TOJIE3EH )KUBOT U KOUTO BCE OIIE HE Ca TOTOBH 3a M3IOJI3BaHE,
MpUONTM3UTETHATA OICHKA Ha BH3CTAHOBHMATA CTOMHOCT HAa aKTHBA C€ TpaBU Ha BCSAKA JaTa Ha W3TOTBSHE Ha
OaJranca.

3ary6a OoT OﬁeSHeHKa CC MMpU3HaBa BUHAI'U B cnyqaﬁ, ye OamaHCoBaTa (HpeHOCHa) CTOMHOCT Ha CIWH aKTUBU WJIN
rpyna axKTUBH, T'CHEpHUpAlla MapUYHU MOCTBIJICHUA, YaCT OT KOATO € TOﬁ, IpeBHIlIaBa HEroBaTta BHb3CTAHOBUMaA
CTOMHOCT. prna AKTHBH, I'CHCpHpalla MapuiHu MOCTbIUICHUA, € Haii-MallkaTa BB3MOJXKHA 3a I/IHCHTI/I(bI/IL[I/IpaHC
rpyna akKTUBH, KOATO I'CHECpHUpPA MApUIHHU IMOTOLH, B rojsiMa CTCICH HE3aBUCUMU OT JAPYIM aKTHBU WA T'PYHIU
aKTHUBU.

3aryOu ot obe3reHKa ce mpu3HaBaT B OTdera 3a JoxoauTe. 3aryom oT oOe3leHKa OTHACSIIM Ce J0 Ipyna aKTHBH,
TeHepHpaIy NapuIHH TOTOIH, Ce MPU3HABAT TakKa, Y€ IbPBO Jla HAMAJAT OaaHcoBaTa CTOMHOCT Ha TOJIOKUTEIHATA
peryTanys pU3HAaTa 3a Ta3u rpymna (JOKOJIKOTO MMa Takasa), a Mocje MPOMOPIMOHAIHO Ja HaMaJsaBaT OanaHcoBaTa
CTOMHOCT Ha JIPYTHTE aKTUBH B rpynara (Ipynure).

(1) AKIIMOHepeH KanuTal U pe3epBr
KamuTansT Ha [IpyKeCTBOTO € MPeACTaBeH M0 HCTOPUYECKA CTOMHOCT KbM JaTaTa Ha PETUCTPALIUS.

I[OH'BJ'IHI/ITCJ'IHI/ITC M 3aKOHOBHW PE3E€PBH BKIKOYBAT TC3U Ha ,I[py)KGCTBOTO-MaI\/'IKa, KakKTO W NPUTCIKaABaHUA O OT
q)OpMI/IpaHI/ITe CJICO JaTaTa Ha HpI/I,I[06I/IBaHe PE3€PBU HA ABIICPHUTE APYKECTBA.

[IpeonerpunnTE pe3epBu ca (GopMUpaHN KbM JaTaTa Ha U3BHPIICHA MPEOIICHKH Ha UMOTH, MAIIIHU ¥ ChOPBKCHUS.
(i) oxonm Ha mepcoHaNa

(i) IInanoee 3a depunupanu éHocku

[MpaBuTencTBOTO Ha Bbirapus HOCH OTrOBOPHOCTTA 3a OCHI'YPSBAHETO Ha IMEHCHUH IO IUIAHOBE 3a JeuHUpaHU
BHOCKH. Pa3xoauTe 1o anraxxumenra Ha J[pyKecTBOTO Ja MPEBEXk/1a BHOCKH I10 IUIAHOBETE 3a JIe(PUHUPAHH BHOCKU
ce nmpu3HaBat B OT4eTa 3a JOXOIUTE MPU TSIXHOTO BH3HUKBAHE.

(ii) IInamen 200uwen omnyck

I[py)KeCTBOTO Ipru3HaBa KaTo 3aJb/DKCHUE HECOAMCKOHTHpPAHAaTa CyMa Ha OLOEHCHHUTE pa3dXoldu IO IUIATEH T'OAWIICH
OTITYCK, OYaKBaHH J1a 6’bﬂaT 3aIUTAaTCHU HA CIIYKUTEIIMTE B 3aMsAHA Ha TPpyJa UM 3a U3MHUHAJINA OTYCTCH IIEPUO.

3. 3HaYUMH CYETOBOJIHHU MOJUTHKH, MPOIXbJKEHUE

(iii) Ipyzu ovnzocpounu 00xoou
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benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

I'pymata uma 3agbKEHMETO 3a W3IUIALAHE HA JOXOJA IIPU HAIyCKaHE HAa TE3H CBOU CIIY)KHTEIH, KOUTO C€
neHcuonupar B ['pynara, B chorBercTBHe ¢ m3uckBanusira Ha Komekca nHa Tpyma (KT) wi 222 maparpag 3.
Cno0OpasHo Te3u pasnopenou Ha KT, npu npekparsiBane Ha TpyJOBHUs JOTOBOP Ha CIyXuTelN Ha I pynara, mpumpooun
IpaBo Ha INeHcHs, [IpyXecTBOTO My M3ILIalia oOe3IIeTeHre B pa3Mep Ha JBe OpyTHH paboTHU 3amatd. B Ciydai,
4ye paOOTHUKBT WIM CIYKHTEISIT MMa HaTpymaH cTax oT 10 M moBedye roaMHM KbM JaTaTa Ha NEHCHOHHpAHE,
00€e3IIeTeHNeTO € B pa3Mep Ha IIecT OpyTHH paboTHU 3amatu. KpM Beska jpata Ha OajlaHca, pbKOBOACTBOTO
OLICHABA MPUOJM3WTENHMSA pa3Mep Ha IIOTEHIMAJHWTE pa3XoAW IUIATHMH MpH  TEKyIIOTO HHBO HA
BB3HArpakJCHUATA, B PE3YITAT HA KOETO CE MPABST CbOTBETHUTE HAUNCIICHUS 34 IIPOBU3HU.

(x) ITpoBusuu

B cmyuante, xoraro ['pymara uMa npaBHO WJIM KOHCTPYKTHBHO 33JbJDKCHHE B PE3YATAT OT MUHAIHM CHOUTHS M €
BEPOATHO IIOTacsBAaHETO HA 3aTBIDKCHUETO Jia IOPOAM HEOOXOAMMOCT OT W3XOMSI] IIOTOK OT pecypcu H
MKOHOMHYECKH IIOJI3M, CE OTYMTA NPOBM3WS B OanmaHca. B ciaydamre, KoraTto eQeKkThT € CHIIECTBEH M KOraro
M3XOIIUTE TTAPHYHH MOTOLHU (pa3XxomuTe), CBBP3aHHU C MPOBH3MATA €A JBJITOCPOYHH M CE BIMSAT OT BpeMeBaTa
CTOMHOCT Ha MAapUYHUTE CPEACTBa, T€ C€ AUCKOHTHPAT W CE€ ONPEAENs CeralmHata UM CTOWHOCT . Ilpumoxumusr
JIMCKOHTOB IIPOLICHT € TEKYIIMS Ta3apeH MPOLEHT Ha TOXOAHOCT (penu TaHbYHO o0JyiaraHe) a mpyu HEOOXOJUMOCT H
B CIIydawWTe, B KOWTO TOBa € IMOJXOJIIO0, CE B3e€MAaT NPEABUA W JPYTH CIENU(UIHH PUCKOBE, XapaKTEpHU 32
3aIbJDKEHUETO (T1acHBa).

(i) I'apanyuu

[IpoBu3ny 3a rapaHIUN ce MPU3HABAT KOTaTO CHOTBETHUTE IMPOIYKTH U YCIYyTH OBAAT peanusupanu. [IpoBusmsTa ce
Oa3mpa Ha McTOopHUYecKaTa MH(OpPMAIWI 3a TMPENIBEHU TapaHINH, KaTO Ce OTYHTA W e(EeKTa OT BEpPOATHOCTTA 3a
BB3HUKBAHETO Ha OBJICIIN TAKUBA Pa3XOIH.

(ii) IIpecmpyxkmypupane

[TpoBu3wMs 3a pa3xo/iy MO MPECTPYKTYpPHUPAHE ce MPU3HaBa Korato JIpyXecTBOTO UMa 000peH moapodeH GhopMaieH
IUIaH 32 MPECTPYKTYpUpaHe, U MPECTPYKTYPUPAHETO € 3aMOYHAII0, WK € 00sSBeHO MyOiau4Ho. bhaenm onepatuBHu
pa3xo/u He ce MPOBU3UPAT.

(iii) IIposu3uu 3a 6b3cmanosa6ane Ha mepena

CohriacHo myONMKyBaHATa MOJMTHKA 332 OKOJNHA cpena Ha JIPY)KECTBOTO M ChOTBETHHTE 3aKOHOBH HM3HMCKBAHHUS,
MPOBU3UU 33 B3CTAHOBSBAHETO HA TEPEHA 110 OTHOIICHHE HA 3aMbPCEHATA 3eMs U CBbP3aHHUTE C TOBA Pa3XOiHU, Ce
MPU3HABAT KOT4TO 3aMbPCABAHETO € Bh3HUKHAJIO.

(iv) Obpemennsauwyu 002080pu

[MpoBu3us 3a 0OpeMeHsIBaIM JOrOBOPH CE MPHU3HABA KOTaTO OYAaKBAHMTE WKOHOMHYECKH IMOJI3U 32 JIpy»ecTBOTO
MPOU3THYAIM OT JOrOBOPA, €4 MO-HUCKH OT Pa3XOQWTE KOMTO HE MOrar ja ce u30erHat, 3a Ja Ce MOKPHST
3a/IBIDKEHHUSTA TIPOM3THYAIIM OT JOroBopa. [IpoBH3HsATa ce W3UMCIIABA KATO HACTOAIA CTOMHOCT Ha ITO-HHCKATa OT
JIBETE BEJMYMHN — OYaKBAHM Pa3XOJH 3a MpEeKpaTsABaHe Ha JOr0BOpA WM OYaKBaHW HETHH PA3XOIH B PE3yNITAT Ha
NpOIbIDKaBaHe Ha JoroBopa. Ipeau a ce HaYMCIIM TPOBHM3HSA 32 00pEeMEHsBAI JTOTOBOP, JIpY:KeCTBOTO MpHU3HaBa
BCHYKH 3ary0H OT 00€3IIeHKa Ha aKTHBH, KOMTO Ca CBbP3aHH C TO3H JOTOBOD.

(1) Ipuxoau

(i) IIpooadenu cmoxu

[Mpuxomure oT mponakba HAa CTOKM C€ OLEHABAT MO CHpaBeJIMBAa CTOMHOCT HA HACPEIIHATA NPECTALMS HIH
B3EMaHETO, HETHO OT BbPHATH CTOKH M CTOMHOCTHH OTCTBIIKH, THPIOBCKH OTCTBIIKH M HaTypaiHu padatu. [Ipuxon
oT mponax6a Ha cToku ce mpusHaBa B OTdera 3a JOXOIUTE, KOTraTo 3HAYMTENHA YaCT OT PHCKOBETE M IOJI3HTE,
NPUCHIINA Ha COOCTBEHOCTTA, CE MPEXBBPIIAT Ha KyllyBaya; cyMara Ha IPHXoJa MOXe HaJeKIHO Ja Oblie OLeHEeHa U
€ BEpPOSTHO MKOHOMHYECKUTE IMOJ3H CBBP3aHH ChC CHEGNIKATAa [a Ce IONydaT OT MPEANPHATHETO; HAIPAaBCHHUTE
pa3xoiu ¥ BB3MOXKHOTO BPBIIAHE HA CTOKM MOXKE HAJekKIHO Ja ObJe OLEHEHO, M KOraro HsAMa ITOCIIeIBAIIO
NPOABIDKABAIIO YYaCTHE B YIPABICHUETO HAa CTOKUTE.

3. 3HaYUMH CUETOBOAHHU MOJUTHKHU, NPOABJKEHHE

(i) Ycnyeu
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BYJI'AP YEX MHBECT XOJIAWMHI" ALl

benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

HpI/IXOHI/ITe OT U3BBPUICHU YCIYIM CC OTYUTAT B OTHUCTA 3a AOXOAUTC MPONOPHHUOHAIHO Ha €Talla Ha 3aBbPUIICHOCT
KbM JaTraTa Ha Oamanca. EransT Ha 3aBbPHICHOCT CC OHNpCaACiiA KaTO CbOTHOLICHHMC HA 4YaCTTa Ha pasxXxoAguTe I1O
JA0roBopa, HalIpaBCHU 3a4 U3BbPLICHATA 10 MOMCHTA pa60Ta KbM IIPCABUACHUTE 06HII/I pasxoaun 1mo JoroBopa.

(iii) Cmpoumennu 0o2060pu

B MomMmeHTa B KOITO, pe3yaTara OT JaJicH JTOTOBOp 3a CTPOUTEIICTBO MOXE Ja ObJIe HAICKTHO OIICHEH, IPUXOIUTE U
pa3xoaMTe ce MPU3HABAT B OTYETA 32 JOXOIUTE IMPOIOPIIMOHATHO CIIPSMO €Tara Ha 3aBBbPIICHOCT Ha AEHHOCTTA TI0
nmoroBopa. ETambT Ha 3aBBPIIEHOCT CE OMpPENeNs Ype3 MPOBEPKH OTHOCHO CBBpIINEHaTa padorta. Beska ouakeana
3ary0a Io JOroBopa ce OTYMTa BeIHATa B OTYETA 32 TOXOAUTE.

(iv) IIpuxoou om naem

IMpuxomu oT HaeM ce npuzHaBaT B OTueTa 3a [0XOMUTE HA Oa3a JIMHEHHUSI METOJI 32 BPEMETO Ha MPOIBIDKUTEITHOCT
HAa JIU3UHTOBUs AOroBOp. [loiayueHnTe mon3u ce npu3HaBaT B OTdera 3a JOXOIMTE KaTO Hepas/IeliHa YacT OT O0IIUTe
JIM3UHTOBH TIPHX OJTH.

(m) Ilnamanus Mo JIM3MHIOBH A0TOBOPH

[Tnamanus Mo eKcIuIoaTalMoHeH JIM3UHT ce Tpru3HaBaT B OTdueTa 3a TOXOoauTe Ha 0a3a TMHEHHHS METOJI 32 BPEMETO
Ha MPOABDKUTEITHOCT Ha JIM3UHTOBHUS ToToBOP. [lomydeHn BHHITHA TOI3H ce TIpu3HaBaT B OTUeTa 3a JOXOANUTE KaTo
HepasJielTHa YacT OT OOIIUTE JTM3UHTOBH PAa3XOJIH.

MuHuManHUTE TH3WHTOBH BHOCKH IO (i)I/IHaHCOBO-O6B'I>p33.HI/I JIM3UHI'OBU JOT'OBOPHU, CC OTPA3ABAT KATO q)HHaHCOBI/I
pa3xoar U HaMaJIsIBaHE Ha HCYPCACHUTC 3aAbJKCHUA. dunaHcoBUTE pa3xoau Ce pasrnpeaciasiaT KbM BCCKU IICPHUO/ 3a
BPEMCTO HaA JIM3UHIOBUSA CPOK, TdKa Y€ Oa CC MOCTUTHEC MOCTOAHCH MCPUOANYCH JINXBCH IMPOLCHT, HA OCTAaTbKa OT
3aABJKCHUCTO. HOTCHHI/I&J’IHI/ITG JIM3UHTOBU TUIAlIaHUA, €€ OTYHUTAT, KATO CC HAIlpaBW OTHOBO IIPCIICHKAa Ha
MHWHUMAJTHUTC JIM3UHIOBU IUIAIIAHUA 34 OCTaTb4HUA CPOK Ha JIM3WHTA, KOraTo KOPCKIUATA IO JIM3WHIa ¢©
MOTBBPACHA.

(1) PuUHAHCOBM NPUXOAU U PA3X0aH

DuUHAHCOBUTE MNPUXOAU M PA3XOAM BKIIOYBAT MPHUXOAU OT JIMXBU IO HHBECTUPAHU CPEACTBA,B TMPUXOAU OT
TUBUIICHTH, Te94anda OT MpoAax0a Ha HATWYHU 3a TponakOa (pUHAHCOBW aKTHBW, NMPOMEHHU B CIpaBEAINBATa
CTOMHOCT Ha (DMHAHCOBH aKTHBH OTYMTAHM TI0 CIPABETUBA CTOHHOCT, KOTAaTO IMPOMSHATA C€ OTYUTA KaTo rmedabda
win 3aryba, u medanba OT omepanvy B YYKIECTpaHHA BaiyTa. [Ipuxoj OT JIMXBU Ce NMpHU3HAaBa B MOMEHTa Ha
HAYHCIIIBAHETO MY IO METOoJa Ha eeKTuBHATA JmxBa. [IpUXo] OT AMBHUICHTH ce MPU3HABA HA JaTaTa, Ha KOSTO €
YCTaHOBEHO TPABOTO Ha Jpy)XECTBOTO Ja IONYYH IUIANIAHETO, KOSTO B CIydas Ha KOTHPAHW/THPTYeMHU LECHHH
KHIDKA € JIaTaTa, CIIe/ KOSITO aKIUTE CTaBaT 0e3 IpaBo Ha IMOTyYaBaHEe Ha ITOCIICTHUS JUBHUICHT.

OHUHAHCOBM PA3XOAW BKIIIOYBAT PA3XOAW 32 JIMXBU II0 3a€MH, PasXxOd B PE3YNATAT HAa YBEIWYCHO 3aTbJDKCHHE,
CJICICTBHE HA MpUOIDKaBaHe ¢ €IUH MEpHOJ] HA JaTara, ONpEAeNicHa 3a peali3hpaHe Ha MPOBHU3MATA, 3aryOu OT
orepanyy B UY)KAECTpaHHA BallyTa, MPOMEHH B CIIPaBEAIMBaTa CTOWHOCT Ha (PMHAHCOBM AKTHBH OTYHUTAHHU II0
CrpaBeyIiBa CTOMHOCT, KOTraTo NpOMSHAaTa ceé OTYMTa KaTo medanda Wi 3aryda M oOe3leHKa Ha (hpUHAHCOBH
aKTHBH. BcHuky pasxoqy 1o IIaTHMU JIMXBH 1O 3a€MH Ce MPU3HABAT KaTo Ievanbda nim 3aryda KaTo ce M3IoJ3Ba
MeTo/1a Ha €(DeKTHBHUS JIMXBEH MPOIICHT.

3. 3HaYuMH CYETOBOJIHHU MOJUTHKH, MPOXbJKEHUE

(o) Janbum BbPXY meyandaTa
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benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

PaBXOI[I/ITG/HpI/IXOHI/ITC OT JaHbIU BBPXY reyanbara BKIIOYBAT TCKYLI U OTCPOYCH HAaHBK. I[aH’I)K BBPXY reyanadara
CC IpHU3HaBa B OTYCTA 3a JOXOAUTC, OCBCH AKO HC € CBBbP3aH CbC CTATUH, KOUTO CC OTHACAT NJUPCKTHO B KallWUTaJa,
KaTo B TO3HU cnyqaﬁ JAHBKBT ChIIO CC MPEACTABA B KallMTalla.

TeKyHII/IHT JaHbK € OYaKBAHOTO JaHBYHO IUIAIIAHC BbBPXY obmaraemara nedanba 3a roguHarta, HpHﬂaFaﬁKPI
JaHBbYHUTC CTAaBKH B CUJIa KbM JaTaTa Ha U3roTBAHC HA CYCTOBOJIHUA Oanamuc.

OTCpO‘leHI/IHT JaHBbK € U34YHMCJICH KaTO CC M3I10JI3Ba OaaHCOBHS MCTO Ha NACHUBUTC, KATO CC OTHACA 3a BpCMCHHUTC
Ppa3jiMK MCXKAYy TCKYyIlaTa CTOMHOCT Ha aKTUBHUTC W ITACHUBUTE 3a OCJIMTC HA CYCTOBOAHOTO OTYHUTAHEC U 34 JaHBYHHU
OCIIn. He ce oruurar CJICAHUTC BPCMCHHH PA3JIMKU: IMOJIOKHUTCIIHATA PCIyTalldd HCIIPpU3HATa 3a JAaHbYHU LCIIH,
3aIIPpUX0XKAaBaHC HA aKTMBU U MMACHBU, KOUTO HE 3acCiAraT CHCTOBOJAHATA WIM JaHbYHATa r[eqan6a, KAaKTO U pa3JIMKA
CBBpP3daHN C MHBCCTHIHU B ABHICPHU APYKECTBA NO CTCIICH, 3a KOATO CC€ OYaKBa, Y€ HAMA Ja CC CTOpHUPAT B
npeaABUANMO 6’I),H€HIC. PaBMepLT Ha OTCPOYCHUS JaHBK CC 6a31/1pa Ha OYaKBaHATa peaan3anus Ha OairancoBaTa cyma
Ha aKTWBa HWJIK ITaCHBa, HpHHaraﬁKPI JaHbYHa CTaBKa, MPUETAa KbM MOMCHTA HAa CHbCTABAHC Ha OajaHca WU TE3U,
KOHUTO CE€ O4YaKBa Ja 6’[),HaT B CHUJIa CJICO HEA.

OTCpO‘ICH JAHBYUCH aKTHB CC MPU3HABA CaMO 10 pa3Mepa, 10 KOHTO € BCPOATHO Ja Bb3HUKHAT 6'I>,HGIIII/I JaHBbYHH
neqan61/1, Cpeily KOUTO MOTaT Aa €€ MPUXBAHAT HCU3IIOJI3BAHU JAHbYHU AKTHBH. OTCpO‘IeHI/IHT JaHBUYCH aKTHB CC
HaMaJiiBa 10 pasMmcepa, 10 KOUTO 6’B,H6HIaTa HWKOHOMHYCCKA U3Tro/id MOBCYC HC € BEPOATHO Ja 6T>He pcaim3nupana.

I[OH'BJ'IHI/ITCJ'IHI/IHT JaHbK, KOUTO npon3Truia OT pasnpeAcIsdHECTO Ha AUBUJACHTHU C€ OTYUTAa B MOMCHTA, B KONTO
BB3HHMKBA 3aIbJDKCHHUCTO 3a U3ILIAINAHC Ha CbOTBECTHUA JUBHUIACHT.

(m) CekTopu

CeKTOphT € pasrpaHNIMM KOMITOHEHT Ha JIpy»KeCTBOTO, KOWTO € aHTaXKUpaH IIN B MPEIOCTaBSHE HAa CBBbpP3aHU
MPOAYKTH WX YCIyru (OM3HEC CErMeHT), WM B TIPEHOCTAaBSHETO HA TPOAYKTH WA YCIYTH B pPaMKHUTE Ha
orpeielieHa IKOHOMUYecKa cpefia (reorpad)CKi CETMEHT), W KOMTO € TpeIMeT Ha PUCKOBE M BB3BPBIIAEMOCT, KOUTO
ca pa3NMYHA OT TE3W Ha Npyrute cerMeHTH. OCHOBHUAT (bPBUYHUSA) QopMaTr Ha J[pyKECTBOTO 3a OTYHUTAHE IIO
CEKTOPH € OCHOBAH Ha OM3HEC CEKTOPUTE.

() Aoxo00 na akyusn

Jlpy>KecTBOTO Tipe/cTaBsl JaHHW 32 OCHOBHH JOXOAW HA aKIUSA WM JOXOAW HAa aKmWsi ¢ HaMajeHa CTOWHOCT 3a
obukHOBeHUTE cH akmuu. OCHOBHHTE JOXOAM Ha aKIHMsS C€ W3YMCIIABAT KAaTO IedandaTa WIM 3arydara
pasmpenensemMa KbM OOMKHOBEHHTE aKIIMOHEPU CE pa3elid Ha CPpEAHONpPETErTICHIs Opoif Ha OOMKHOBEHH aKIIMU Ha
HpyxectBoTo mpe3 To3u Tepuod. Jloxon Ha akiusd ¢ HamalleHa CTOHHOCT c€ OIpedelisi upe3 KOpHTHpaHe Ha
mevanbaTa WM 3ary0aTa pasmpenensieMa KbM OOWKHOBCHHTE AaKIIMOHEPH ¥ CPETHOINpPETErTieHHs Opoi Ha
OOMKHOBEHUTE aKkiMu Ha J[pyXKeCTBOTO Mpe3 TO3M mepuoj. JIoXoau Ha aKius ¢ HaMalieHa CTOWHOCT Ce Ompeels
4pe3 KOpUrupaHe Ha nevyandaTa Wi 3arydaTa pasmnpeaensemMa KbM OOUKHOBSHUTE aKIIMOHEPU M CPETHOMPETETIICHUS
Opoii Ha OOMKHOBEHUTE aKIMH 32 e)EKTUTE OT BCHYKM MOTCHIMATHA OOMKHOBEHH aKIMU ¢ HAMAJIBAII JOXOJa Ha
aKIus eeKT, KOUTO BKIIFOUBAT KOHBEPTHUPYEMH OOJIUTallMy U OIIUU BbPXY aKIUHU MPEAOCTABEHU HA PAOOTHUIIUTE U
CITYXKHTEIUTE.

4. OnpenesisiHe HA CTIPaBeVIMBH CTOHHOCTH
I'pynoBuTE CUETOBOAHM MOJIMTHKU W ONOBECTABAHMS N3MCKBAT OMPEJIEISIHETO Ha CIIPABEAJIMBH CTOHHOCTH KaKToO 3a
¢uHaHCOBHTE, Taka W 32 HE(MHAHCOBUTE aKTHBH W macuBu. CIIpaBeUIMBUTE CTOHHOCTH ca OMIM ONpEneNsTHH 3a
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benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

ICJIMTC HAa OLICHKaTa W/WIIA OIOBECTSABAHHUATA HA 0a3aTa HA MOCOYCHUTE o-a0J1y METOoAU. KT),HGTO € H€06XOI[I/IMO,
JOIIBJIHUTCIIHA I/IH(l)OpMaHI/IH OTHOCHO HAIIpaBCHUTC MNPCANOJIOXKCHUA IIpHU OHPECACIAHCTO Ha CIPaBCUIMBUTC
CTOHHOCTH € OIIOBECTEHA KbM OEJICIKKHUTE Ha CHCHI/I(bI/I‘IHI/ITe AKTHBH U ITaCHBH.

(i) Hmomu, mawiunu u cvopvircenus
CrpaBeIMBUTE CTOWHOCTH HAa UMOTHU, MAIIMHA U CHOPBKCHUS, nmpuaooutu npe3 2003, ce nmpu3HaBat B pe3yirara
Ha HANPaBEHH OICHKH IO MTA3apHU I[CHA OT CePTUQUIMPAHY KBATU(PHUIIUPAHN OLICHUTCIIA.

(ii)Hneecmuyuu 6 Kanumanosu u 0v1206U YeHHU KHUMCA

CripaBeIIMBUTE CTOMHOCTH Ha (PUHAHCOBUTE aKTUBH, OTYUTAHHU IO CIIPABETUBA CTOMHOCT B TlevanbaTa u 3aryoara,
1 (MHAHCOBH aKTWBH, HAJHYHU 32 MPOHAXK0a, ce OMpEAeIAT KaTo ce pedeprpa KbM TAXHATA ThpPryeMa IIeHA KbM
JaTaTta Ha OayiaHca.

5. Cextopn

Wudopmanmsira mo ceKTopH € IpeacTaBeHa cripsiMo OmsHec cektopuTe Ha ['pymara. @opMaThT ce OCHOBaBa Ha
BBTpEIIHATA YIIPaBIEHCKa CTpYKTypa Ha ['pynara.

BbTpenHocekTopHOTO IIeHO00pa3yBaHe ce onpeaens Ha 6a3a AUPEKTHA BPh3Ka KyIlyBad-IpoaBad.

dunancoBuTe pe3yiTaT 3a CbOTBETHUA CCKTOP, AKTUBUTC U MMACUBUTC BKIKOYBAT CHbOTBETHUTC CyMH, KOUTO MOraT
JUPCKTHO Oa CC OTHECAT 3a AAaJCH CCKTOP, KAKTO U TE€3U, KOUTO MOrat Aa 6"I>IlaT pasnopeaciicCHl Ha pa3yMHa Oa3a.
AxTHBHTE B MaCUBUTC, NPUXOAUTEC U Pa3XOAUTC, KOUTO HE Ca pa3NpCACIICHA BKIOYBAT peIyTalnd, MaJIIUHCTBCHO

ydacTtue, 3acMHUTC U CBbP3aHU C TAX pa3Xoau, JAHbYHUTC daKTUBU U TACHUBU.

KammranoBure pa3xoau 3a HaACH CEKTOp HNpCACTaBISABAT O6HII/IT€ pa3xoau HalpaBCHU IMPpe3 IMepruoja C Hell
HpI/IZ[06I/IBaH€ Ha aKTHMBH, KOUTO C€ O4YaKBa Jaa 6’BZ[EIT M3MO0JI3BAHU IMOBEYC OT CAUH MECPUOA.

busnec cexmopu

I'pymaTa BKIIFOYBA CIICTHUTE OCHOBHU OM3HEC CEKTOPH:

Mawunocmpoene. TIpou3BOICTBO U Tpoak0a HA METATOPEKEITH U METAT000pa00TBAIIN MAIIIMHH, TIPOU3BOJICTBO
Ha WHCTPYMEHTH M OKOMIUICKTOBKa 332 METajo00pa0oTBAIld MAIWHU, TMPOU3BOACTBO W MPOAakOa Ha ejl.peleTa,

PEMOHT U CCPBU3BUPAHEC

,leyzu. I/I3B’BpHIBaHe Ha KOHCYJITAHTCKHU YCIIyI'd, CACIKH C HSABWKMUMU UMOTH, YIIPABJICHUC HA HCABWKMUMU UMOTU U
Ap.

Teozpaghcku cexmopu

Benuku CCKTOpH CC HAMHUPAT U U3BBPIIBAT I[eleOCT Ha TECPUTOPpUATA Ha B’bﬂrapl/lﬂ.
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