HOACHHUTEJIHU BEJEKKHU KbM OPUHAHCOB OTUYET
KbM 31.03.2019r.

@OunaHcoBuaT ordeT KBM 31 Mapt 2019 e msrorBeH cpobpasHo 3akoHa 3a CYETOBOACTBOTO U
MexayHapoguiTe CTaHgapTH 3a ¢uHaHcoBa oTyeTHOCT/MC®O/, mnpuwern or Kommcusara nHa
Esporneiickus cpro3.

1.06ma uagopmanus — 1pe3 4eTBbPTOTO TpuMeceyre Ha 2018r He Ca HACTHIIMIIN CHINECTBEHH
IIPOMEHH B ACHHOCTTA ¥ CTPYKTypaTa Ha yIpaBJICHHE Ha JAPYIKECTBOTO.

Ha 08.01.2014r. ¢ Pemenue No23-E Kommucusara 3a ¢unancoB Hamzop omobpssa IIpocnext 3a
myOTMYHO Tpeanarane Ha akiuu Ha JlpyxecTBoTo Ha o 15 656 688 (neTHajeceT MUIMOHA IIECTOTHH
HeTAeceT M IIeCT XWISAH MEeCTOTHH oceMeceT U oceM) Opos OOHKHOBEHH, TOWMEHHU Oe3HATMYHH
aKI|H, BCSKA C MPaBO Ha €MH IJIac ¢ HOMHMHAHA CTOWHOCT | (€AMH) JIeB M €MHCHOHHA CTOHHOCT
1,80 xB.

Emucuara ce w3gaBa Ha ocHOBaHHMe Ha Pemenme Ha OOmioTo chbpaHue Ha aKIHOHEpHUTE Ha
Hpyxectoto ot 20.09.2013 r., cermacHo w1221, T.2 ot TsproBekms perucrsp, wi.6 or 3JICHILL,
q1.92, an.1 or 3K u an.1, 1.1 ot Ycrara Ha pysxecTBOTO.

KM 31 nexemBpu 2014 JIpyxecTBOTO € OTUENO YBETHYCHHUE HA KAllUTAIA B pE3yTaT OT
my0IMYHATa EMHCHS B pa3Mep Ha 563 XWiI.JB. oT mpofaxobara Ha 562 704 Opos akiun.
OT4YETECHHUAT pe3epB OT CMUCHATA HA AKIIHK OT YBEIMUECHHETO HA KalmuTajia KpM 31 ekeMBpH
2014 e B pa3mep Ha 450 Xm1.jB.

Ha mpoBeneno penoBHO 0610 crOpanue Ha aknronepute ot 15.07.2014r ce B3ema perieHue
3a pasnpenaessHe Ha oOnoxeHara eyanba oT aeiHoctTa 3a 20131 B pasMep Ha 953 612,041B.
KakTo ciensa: 858 250,84 nB /90 % ot nedanbata/ - 3a AMBHICHTH, a4 OCTATHKBT B pa3Mep Ha

95 361,20 1B BBB QOHL ,,Pe3epBen” Ha J[pyKeCcTBOTO.

2. {parorpaiiny MaTepHaJHd AKTHBH — KM 31 mMapt 2019 1pyXecTBOTO IpUTEKaBa
CIIEHAUTE ABITOTPAHHY MaTEpHATHU aKTUBH IPEACTABEHH 110 0anaHCcOBa CTOMHOCT :

K®M KsM
31.03.2019 31.12.2018

AMA
KoMmoTspHa TeXHHKA - -
TpaHCIIOPTHH CPEACTBA 18 18

18 18




3. dbarorpaiinn HemMaTepHAJIHH AKTHBH - KbM 31 mapt 2019 ApykeCTBOTO HE IIPHTEXKAaBa
H’BHFOT'paﬁHH HEMATCPpHATHH aKTHBH.

4. HeTHn npHXoau OT JHXBH

KoM 31 mapr 2019 gpyskectBOTO € 0TYENO (PMHAHCOBH MPUXOAU OT JIMXBH [0 3a¢MH H B3E€MAaHU1,
MPUXOIH OT JIMXBH 1O JETIO3UTH U pasIlIaliaTeIHH CMETKH, KaKTo CleaBa:

KM Kbm
31.03.2019 31.03.2018

IIpuxoam OT TUXBM
PazmamaTeHi CMETKH H ISTO3HTH - -
3aemu 1 B3eMaHUA 22 70
Heycroiikn 8 -
JIuxBH TO IPHUCHJEHU B3EMaHUA - -
06110 IPUXOAH OT JIUXBH 30 70
KeM KbMm
31.03.2019 31.03.2018

Pazxonu 3a THXBH

3aem EBPB 2007r. - -
3aem EBBP 2012r. - -
Haka3zaTeIHH THMXBH - (108)
O61mo pa3xou 3a TUXBH - (108)
HerHn npuxoau OT JILXBH 30 38)

KoM 31mapt 2019r [Ipy>KecTBOTO peall3vpa U IPUXOAH OT IIPHCHICHH Pa3HOCKH 10 ChAcOHH Aena B
pa3mep Ha 0 xun nB . Kem 31 maprt 2018r Te3u npuxonu ca B pasmep Ha 51 xuin. is.

5. 3aevu H B3eManud
JleitHoctTa Ha JIpy>KeCTBOTO € CBBpP3aHa ChC CEKIOPHTH3AIMA HA B3€MaHHUA.

Kbm 31 mapt 2019 u 31 gexemBpu 2018 3aemure u B3emaHuATa Ha JIpy>KeCTBOTO Ca KaKTO CIIeaABa:

Ksm KeMm

31.03.2019 31.12.2018

BpyrHa cyma Ha 3aeMH B B3¢MaHUsA 13,595 13,638
IIpoBu3us 3a obe3neHKa (5,630) (5,426)
3aeMH W B3eMaHUS 10 JOTOBODH 33 IECHN 7,965 8,212
THproBecku U APYry B3eMaHWs, B T.4. HEYCTONKHA 964 890
OG0 3aeMH B B3eMaHASA 8,929 9,102




3aeMuTe H B3eMaHHATA ca MPUAOOHTH MO CUITATA HA JOTOBOPH 3a LIECHS ChC CBBP3aHU U HECBHP3aHH
smna, Bl EneproMonTan-AEK AJl ,Enemona AJ] , CUIT OO u KEEIT JI33/1.

5. 3aemu m B3eMaHHs(NMPOAbKEHNAE)

KoM 31 mapr 2019 u 31 mnexemepu 2018 rogunra JlpyxecTBOTO © MPUROOWIO 3a€MH M B3E€MaHHS B
pasmep cbOTBETHO Ha () Xl nB. u 0 Xut. JB.

Kem 31 wmapr 2019 [pyxecTtBoTo mputekaBa 35 /TpumeceT W mer/ Opos ABATOCPOUHH H
KpaTKOCPOUYHH B3€MaHMs BBB BpPB3Ka CBhC CEKIOPUTH3alHsA, MO CH/IaTa Ha JOTOBOpPH 3a IeCHs
npeaumHo ¢ ,EHEPTOMOHTAX-AEK" ALl , ,,EHEMOHA" A]] , ,,CHUII” OO/, ,,M30JIKO” OO/,
KEEIT 331 c¢ OanaHcoBa cToifHOCT B pasMep Ha 7,965 iB., wiacupuuupaHud KaTto ,j3aeMH U
B3EMAaHUA .

Ipez mepBoTO TpUMeceure Ha 2019 HAMa MpUAOOMTH HOBH HETEKYIIH (HMHAHCOBH AKTHUBH C LIETI
CEKIOPHUTH3ALHU.

I[BI/DKGHI/IGTO Ha OpOBHU3MATA 34 obe3lieHKa e OpeACTaBCHO B clicaBaliara Taﬁnnua:

Kem Kbm
31.03.2019 31.12.2018
Canno B HA4aJIOTO HAa roAMHATA 5,426 4,856
IIpuzHara 3ary6a oT obe3lleHKa Ha B3eMaHHA 205 592
Bw3cTtaHoBeHa npe3 roauHaTa 1 22
Cango B Kpast Ha roAMHATa 5,630 5,426
6. Tobpropcku H APYTH B3¢MAHHS
KoM KbMm
31.03.2019 31.12.2018
Bsemanus 1o TIpeTOCTABEHN aBAHCH 54 53
CpeOHH B3eMaHUs - -
Hpyru B3eMaHHA 910 837
O6mo 964 890
7. Jpyru ¢puHAHCOBH pa3xoxd
KsM KsM
31.03.2019 31.03.2018
BanyTHr IpeoneHKn - -
Takcu 1 KOMUCHOHH - 2
Pasxomu 3a o6e31eHKa Ha QUHAHCOBH aKTHBU 205 277
Jpyru ¢hvHAHCOBH pa3xXonH - 30
O6mo 205 309




8. Oneparusuu pasxoan

KM Kem
31.03.2019 31.03.2018
Pasxoznu 3a MaTepuanu - -
Pazxomu 3a BEHIITHY YCIIYTH 46 53
Pazxonu 3a aMmopTUzanusa 1 1
Pa3xomu 3a 3ammaTi ¥ OCHTYPOBKH 33 29
Cobe6HE pa3xoH 3a cbOupaHe Ha B3eMaHHs - 5
JpyrH pa3xoan - -
OG0 80 88
9. Ilapu4HH cpeAcTBAa H MAPHYHHA ¢KBHBAJICHTH
KbMm KM
31.03.2019 31.12.2018
ITapuaHH cpencTBa 10 GAaHKOBH CMETKH 140 241
IMaprvsu cpencTBa B Opoii - -
O6mo 140 241

KoM 31 mapt 2019 mapuunn cpeAacTBa Mo GaHKOBH CMETKH CIyXKaT 3a obeslicdeHHE HA 33€M OT
Egponeiickara GaHka 3a Bp3cTaHOBABaHe U passutve (EBBP).

10. BanKkoBH 3aeMH

Ilo cunara Ha ckmoueH jgoropop 3a 3aem or 21 ngexemBpu 2007 ¢ Esponelickara GaHka 3a
BB3CcTaHOBABaHe M passuThHe (EBBP) Ha of6ma croifHoct 7 MiH. espo mpe3 tomu 2008 u romu 2009
JIpy>kecTBOTO HOJTyUaBa CpeCTBA CHOTBETHO O ITBPBHS TPaHII B pa3sMep Ha 3 MIIH. €BPO H [10 BTOPHS
TpaHII B pa3Mep Ha 2,335 Xmil. €Bpo, KOUTO Ca M3IOI3BAHHU IIEJCBO 32 3aKyIyBaHe Ha B3eMaHHA IO
ECKO porosopu Ha ,,EHEMOHA" AJl no Bewe 3abpmeHH npoektH. IIpes 2010r. ca nocTenmam
CpencTBa MO BTOPHAT TPAHII B pa3Mep Ha 1, 665 xmin.eBpo: 423 xui1.eBpo mpe3 mecen Maii u 1, 242
XWJI.EBpO TIpe3 Mecell FOJIH.

KsMm 31 mapr 2019 OGanancoBaTta CTOMHOCT Ha 3aIBIDKEHHSATA Mo To3H 3aeM e 0 xwi. js. (2018: 0
Xui.18). [IbpPBOHAYATHUAT TOAHIISH JIMXBEH IPOLEHT IO 3aeMa IbPBOHAYAIHO € TPH MeceueH
EURIBOR 1utioc Hag6aBka oT 2 % MiaTHM Ha TpuMecedHa 0a3a.



10. BankoBm 3aemu (IpoAbLJIKEHHE)

IMpe3 2012 romuHa NPUIOKHUMHEST FOAUINEH JIMXBEH MPOLEHT € (PUKCHUPaH, KAKTO CJIeABA: 38 IIbPBHIL
TpaHW — 6.45%, 3a Bropus TpaHW — 6.5%. [TagexcbT Ha 3aeMa ¢ Ha 4 mapT 2015.

CorinacHo ycnoBuara mo goroBopa ¢ EBBP [lpyxectBoro TpsOBa [a H3IBJIHABA OMNpeIeNeHH
YCJIOBHSL, €IHO OT KOHTO € MaKCHMAaJIHOTO CHOTHONIGHHE HA MPOCPOYECHHTE B3EMaHM#, 3aKYIIEHH OT
Enemona AJ] c¢hC CpeACTBa OT TO3HM 3aeM, 3a moBede oT 60 JHM KBM o0IlaTa CymMa Ha B3eMaHHUSTa
3aKyIICHH ChC CPEJCTBA OT TO3H 3aeM Jia He npeBuiasa 5%. IIpu npocpouBaHe Ha €HA HIH IIOBEYE
MECeYHH BHOCKH, KATO NMPOCPOUSHO € ONIOBECTEHO LISUIOTO B3EMAHE OT ChOTBETHUS JUTHhKHHK.

Ha 02 maprt 2012 JIpy»kecTBOTO NOANMKCBa HOB JOroBop 3a 3aeM ¢ EBBP na ofmia croifHoct 10 MiH.
eBpo. Crope yCJIOBHATAa Ha AOrOBOpPA, CPOKBT 3a YCBOSIBAHE Ha CpeJcTBara 1o 3aeMa e 3 maprt 2013,
IBPBOTO YCBOsSIBaHE € B pasMep He mo-Manko oT 1,000 xun. eBpo. ['oqMIIHMAT JHXBEH MPOLEHT I10
3aema € QpukcHpaH Ha 6.50%. I'1aBHMIaTa e ce W3mama Ha 25 BHOCKH, ITbpBaTa oT kouto € 1,111
XHJI. eBpo, TnaruMa mpe3 Mecer] MapT 2013, a ocranamure 24 ca paBHH TPHMECEUHH BHOCKH IIO
370 xun. espo. Kpaiinara nara 3a u3IUiamase Ha 3aema e 4 mapt 2019.

3aeMBT ce obe3meuaBa ChC 30T Ha B3E€MaHHATA, CEKIOPUTH3AIMATA HA KOWTO CE (PUHAHCHPA CHC
cpeacTsa ot 3aeMa. J[py;kecTBOoTO-Malika, EHemMoHa AJl, e rapaHT 1o gorosopa 3a 3aeM ¢ EBBP.

Kbm 31 mapt 2019 croiiHOoCTTa Ha YCBOGHATa IVIaBHHLA MO Kpeauta € 9,220 Xui1.eBpo., KaTo nopaau
H3THYaHe Ha CPOKa 3a yCBOSBaHE, CBHIVIACHO KJIAay3WTe OT AOTrOBOpa, HE Ca YCBOSHH CPEICTBa B
‘pasmep Ha 780 xui.eBpo.

Ilopanu mpoMsHa B pa3Mepa Ha YCBOEHAaTa Cyma IO 3acMa HMa TNpPOMSHA B IUIAMAHHATa Ha
[JIaBHMIMTE JIO0 Kpas Ha meprofa. [J1aBHHIIaTa ce W3IIalla Ha 25 BHOCKHM, ITbpBara OT Kouto ¢ 1,024
XHILEBpO, TUIaTeHa mpe3 Meceu mMapT 2013, a ocrananute 24 ca paBHM TPUMECEYHH BHOCKM 10 341
XWJI.€BpO.

KsM 31 mapr 2019 r ca W3BBpIIEHH JIMXBEHH IUTAIIaHWA [0 A0rosopa 3a 3aeM or 02 mapr 2012 ¢
EGBP B pasmep na 0 xwmn. sB .(2018: 165 xwiJB.) U nijamaHus 1Mo IJIaBHHLIA B pasmep Ha 0
xi1.JiB.(2018: 1 391 xun.nB.)

Kem 31 mapt 2019 6amaHcorara cTOMHOCT Ha 3aBIDKEHHATA IO TO3H 3aeM € 6 003 xmu. jiB.

11. Tbproseku M APYTH 3aAb/KCHHAS

KeM KM

31.03.2019 31.12.2018

3agboKeHns 32 AUBUACHTH 30 30
3agbKeHns KbM CBBP3aHH NIPEANPHATHA - -
SanbIKeHN KbM JOCTaBUMITH 8 -
3agpmKeHns KbM IepcoHana 9 6
3ambmkeHUs KbM OCUTYPHUTEIHH IIPeANPHATHSA 4 3
JApyTH 3a0bIDKeHHAA 1 32
O6mo 52 71




12. OcHOBeH KaMHTAT

Tpe3 mepBOTO TpHMeceure Ha 2019 HAMa OTYETECHO yBEINYEHHE Ha KaluTaa.

BHeCeHHAT HAITBIHO OCHOBeH Kamutanm kbM 31 wMapr 2019 e B pasmep 4, 454 xun. ns.,
pasnpenened B 4454 126 Opos oOMKHOBeHH O€3HaIMYHHM aKIMH C IpaBO HA IJac, BCAKA C
HOMHHANHA cToiHOCT OT 1 nB. Ilpe3 2011 Jlpy:kecTBOTO OTUMTA YBEJHYEHHE Ha KaluTajla B pa3Mep
Ha 2,588 XWJILJIB. M NIpeMHUH OT SMHCHS Ha akKIMH B pasMep Ha 776 xwijs. IIpes 2014 ¢ oruereHO
yBETMUEHHE Ha KalMTAla B pasMep Ha 563 XWI.JB. U IPEMHH OT eMHCHs Ha aKIWM B pa3mep Ha 450
XHILJIB.

JIpy’KeCTBOTO € pEermcTpuUpaHo Karo TMyONWYHO ApyKecTBo. Herosure akumm ce ThpryBaT Ha
Brarapcka ponnosa 6opca.

KoM 31 mapt 2019 akimmonepu B [{pyecTBOTO ca:

AKIHOHEp 31.03.2019

% OT kanuraja
Enemona AJ] 3,51
OHU3NYECKH JTHLA 7,38
IOpuamueckn mina 89,11
O6mo 100.00

Kum 31 mapt 2019r. ,,OEEU" AJICHL] He npuTekaBa COOCTBEHH aKIMH M JBILEPHH JIPYKECTBA.

Kem 31 mapr 2019r. 1 143 000 Gpos akuuy Ha Apy»KecTBOTO, cobcTBeHOCT Ha Eckona KoHcyur
OO0]1, ca npeamer Ha ocoben 3aitor. Kem 31 mapt 2019r., 156 376 Gpos akupu Ha JPY>KECTBOTO,
cobctBenocT Ha Enemona AJl, ca mpeaMeT Ha 0coO€eH 3aJIor.

13.  ®omuj pezepBeH H NPeMHH HO eMHCHH

KoM 31 mapt 2019r. HatpymanuTte pe3epBH BKJIIOUBAT OGIIY pe3epBU B pasmep Ha 286 xu. 1s., 13
XWIJB., 3aJ€TE€HH CIel YTBbPXKIAaBaHe Ha roguuIHusA ¢uHaHcoB oTtder 3a 2006r., 11 xun.Js.,
3ajleleHd CJIedl YTBBpPKAaBaHe Ha roAMIuHWs ¢uHaHCOB oTder 3a 2009r., 4 xwius. chen
YIBBIKAaBaHe HA TOAMINHHA ¢uHaHCOB order 3a 2010r., 36 XwiJe. cnex yTBbpKAaBaHe Ha
roauinHua $uHancoB order 3a 2011r. , 105 xungB. ciel yTBBpKAaBaHEe Ha TOAMINHUA (PUHAHCOB
ortuet 3a 2012r., 96 XWILJIB Cllel YTBbPKIABaHE Ha rogUINHMA pruHaHCOB oTueT 32 2013r. 1 21 xun.as
clel YTBbpKIaBaHe Ha roguiHus (puHaHCoB otueT 3a 2014r. IIpemMuure no emucum ca B pasmMep Ha
2, 102 xw1. 51B., GOpMUpaHH B Pe3yNTAT HA YBEIHMYCHHATA Ha KanuTana npes 2008, 2009 u 2011r. u
2014r.



14. PnHaHCOB pe3yaTaT

Texymusr dpuHaHcoB pesynrar Ha dpyxecreoro keM 31 MapT 2019 e 3ary6a B pasmep Ha 255 xui.
JB.

15. Joxoan Ha aknus

JloxoabT HA €iHa aK[Hks ce W3UHCIABA Ha 0a3a Ha HETHaTa Ievdanba 3a pasmpefielieHHe H CpeaHo
npeTersieHus npe3 Bpemeto Opoit Ha OOUKHOBEHHUTE 6e3HATMYHH aKIMH IIPE3 OTYETHHA TIEPHO/IL.

K®M KeMm

31.03.2019 31.12.2018

Hetuata meyanGa/3ary0a 3a akuuoHepHTe Ha JIPyxKecTBOTO (255 126) (1125 210)

CpeaHo npeTterneH Opoii Ha OOMKHOBCHH aKIIHMK 4,454,126 4,454,126

Joxomy Ha akuuA (B J1€Ba) (0.06) (0.25)
16. Hudopmannu 3a cipaBeJABa CTOHHOCT HA PHHAHCOBHTE AKTHBH

MexnyHapoaeH cuetoBogeH craHmapT 32 "®dunaHcoBu HHCTpyMeHTH: IIpencrassme™ (MCC 32)
M3UCKBA Oenexxure KbM (HHAHCOBHA OTHYET Ja CHABPXKAT HMHGOpMalus 3a ONpEICIAHETO Ha
cripaBeUTHBATa CTOMHOCT Ha (PHHAHCOBHTE aKTHBH ¥ nacuBH. ClipaBeIMBaTa CTOMHOCT € CyMaTa, 3a
KOSTO €IMH aKTHB MOXKe 1a ObJe pa3sMEeHEH WIH eIHH MMACUB YPEICH, MEXIy J00pe OCBEIOMEHH H
JKeNaellld CTpaHu B oOudaiina cienka noMeskny uMm. [lopagu ciabopa3BUTHA nasap Ha ONpEJENeHU
¢uHAaHCOBM MHCTPYMEHTH B Bharapus, He e Hanune Heo6xoauMaTa nazapHa HH(OPMaIHA 110
OTHOIIEHHE Ha CIEJIKUTE C B3eMaHHS W HAKOW OPYrH ()HHAHCOBM HMHCTPYMEHTH. TOBa MpaBH Ha
IPAKTHKA HEBB3MOXXHO OIpedeNsHe Ha CIPAaBE/UTHBA CTOMHOCT 3a MOAOOHM HHCTpyMeHTH. Ilo
MHEHME Ha PBKOBOJICTBOTO, OCOYeHaTa OalaHCOBa CTOMHOCT HA Te3M MHCTPYMEHTH, € Hal-BApHaTa
¥ TOYHA CTOMHOCT TP AaJCHUTE OOCTOATEIICTBA.

B pomnsnHenue, PE3yNTaThT OT M3ACKBAHUTE T'OMUIIHHK OLICHKH HAa CECKIOPHTH3HPAHHTC B3CMAaHMATA
IOTBBP2KAaBa, Y€ IPCICHKATa 3a TAXHAaTa CIHpaBEIINBaA CTOHHOCT HE C€ pasiiMyaBa CHIIECTBCHO OT
TaXHaTa 0aJaHCOBa CTOHHOCT.



ke:

17. ®uHaHCOBH HHCTPYMEHTH H YIpaBJieHHe HA (HHAHCOBHA PHCK

Kbm KsMm
31.03.2019 31.12.2018

DHHAHCOBH aKTHBHU
3aeMu U B3eMaHuA 8,929 9,102
IMapnanu cpeacTra 140 241

DHUHAHCOBH NACHBH
®uHAHCOBY NACHBH 110 AMOPTU3APAaHA CTOHHOCT 6,003 6,003

3aemMHTE W B3eMaHHATA BKJIIOYBAT B3€MaHUs BbB BPB3Ka ChC CEKIOPUTU3ALNS, TI0 CHIIATa Ha IOTOBOPH
3a [IeCHs ¥ THPTOBCKH H JpYrd B3eMaHus: Bre QpuHAHCOBHTE MacHBH MO aMOPTH3HpPaHa CTOMHOCT Ca
BKJIIOYEHH ITOTy4eHH OaHKOBH 3a€MH.

Jeitnocrra Ha JIpy’KecTBOTO € H3JI0XKEHA Ha Pa3IHIHU (PMHAHCOBH PHCKOBE: KPEAUTEH PHCK, JIMXBEH
PHCK, JINKBUZIEH PUCK H BaJlyTEH PHUCK.

Kpeanten puck

JIpyXeCTBOTO € H3/I0)KEHO HAa KPEMTEH PHMCK BbB BPB3Ka C HHBECTHIMOHHATA CH JEHHOCT.
KpenutHusaT prck ce onpeiens KaTo pUCK OT Bb3HHKBaHe Ha HeBb3MOXKHOCT KOHTPareHT Ja 3aIuiaTy
H3IAI0 Ib/DKUMHUTE KbM J[py>KECTBOTO CyMH, Ha JaTaTa Ha majexa. KpeaUTHUAT pHCK € OCHOBEH 3a
JeiHocTTa Ha JIpy)KecTBOTO, TOpaJd KOeTO PHKOBOICTBOTO YIPaBiABa M CJICAM BHHMATETHO
H3I0’KEHOCTTa My Ha KPSIUTEH PUCK.

JIpy’>KecTBOTO OrpaHHYaBa M YIPpaBisiBa KPEOMTHHA pHCK, paloTelikd MNPEeAUMHO C ABPXKABHH
HHCTHTYLMH W ydypexxaeHus. [Ipu TIX BB3MOXKHOCTTA Ja He M3ILUIATAT 3aJb/DKEHHATAa CH KBM
JIpy>ecTBOTO € MHHHMAITHA.

Ksm 31 mapr 2019 B pesynrar Ha riobanHata GuHAHCOBa U MKOHOMHYECKAa KpH3a B OBJITrapcKara
MKOHOMHKa ce HalmiojaBa cnag B HKOHOMHYECKO pa3BHUTHE, KOWTO 3acira HIMPOK KpBI OT
HHIYCTPHUAJIHHA CEKTOpH. B pesynTar Ha TOBa HapacTBa HECHTYPHOCTTA CBBP3aHA ChC CHOCOOHOCTTa
Ha KJIMeHTUTe Ha J[py>KeCTBOTO Ja MoracaBaT 3aJb/DKCHHUATA CH HA JOTOBOPEHMTE IIAJIEXKHH JIaTH B
MOCJIEABAIIY OTYESTHH IIEPHOIH M B CHOTBETCTBHE C IOTOBOPEHHUTE YCIOBUSL.

Kem 31 MapT 2019 wMa HemaTeHH BHOCKH IO HSKOJKO JOTOBOpPA 3a LiecHs, Nopaau GHHAHCOBA
3aTPYAHEHOCT Ha ITBXHHMKA. CBITIACHO CUETOBOAHATA MOJMHMTHKA Ha JIpy)KeCTBOTO, NPOCPOYECHHTE
B3eMaHHA MOAJIEKAT Ha 00€31eHKa KbM JIaTaTa Ha H3rOTBAHE Ha oT4eTa (6en.5).

Kbm 31 mapr 2019 Jlpy:ecTBOTO MpHiara MONHTHKA 32 ONpeJieNssHe Ha 3arybara ot o0e3lieHKa 3a
(HMHAHCOBM aKTHBHM OTYMTAHM IO aMOPTH3HpYeMa CTOMHOCT, B KOSTO CTOHHOCTTa Ha 3arybure oT
ofe3leHKa € pa3iuka Mexay OanaHcoBara CTOHHOCT Ha aKTHBHTE M HacTodllaTa CTOHHOCT Ha
OYaKBaHWTe OBACINM MAPUYHH MOTOLM, NUCKOHTHPAaHHM € ITHPBOHAYAIHMSA JIMXBEH MPOLEHT IUIIOC
HaxOaBka, ompezeneHa oT PEKoBOACTBOTO Ha JIpy»ecTBOTO, 3aBHceIIa OT CTaTyca Ha KOHKDETHHH
(hHHaHCOB aKTHB.



17. ®uHAHCOBHM HHCTPYMEHTH H YNpaBjicHHE HA (HHAHCOBHS pHcK (IpPoAb/LKEeHHE)
Kpeauren puck (Ipogb/rKeHne)

JIpy>XecTBOTO € MOAIKCANO TapaHIIMOHHO CHOpa3yMeHue 3a 00e3neyaBaHe Ha 9acT OT B3€MaHUATA CH,
OTroBapsLLK Ha OnpeieneHn u3ucksanus, ¢ OoHn ,,EHepruiina edexruHocT” npes 2008 kato obiara
CyMa Ha rapaHTHpaHHTe B3eMaHHATa He TpsA0Ba Aa HaABHINAaBa 16 MMIHMOHA JIEBa, a pealu3HpaHaTa
rapaHLroHHa otroBopHocT — 800 xmn.ye. win 5% oT obe3neueHnuTe B3eMaHHUI KbM BCEKH MOMEHT.

IIpes 2008 u 2009 roguna HpysxecTBOTO eheKTHBHO CKIIOUBA 23 TOMBJIHUTENHHU CTIIOPA3yMEHHI KEM
rOpecrioMEHaTHsi TApaHI[MOHEH MOTOBOP 3a KOHKPETHH IOroBopu ¢ kimeHtH. Ilpes 2010r. ca
CKIIOYeHH 6 nombiaHUTEIHH cropasymenus ¢ @oux ,.Eneprumiina edextusHocT”. Ilpes 4eTBBPTOTO
TpuMeceure Ha 2018r HAMa moamMcaHM HOBH CHOpa3syMEHHs IO JOroBOpd 3a Hecuid ¢ DoHp
~EHepruifHa egextreHocT”. KoM 31 mapt 2019r noanmucaHwTe rapaHUMOHHM CIIOpasyMEHH:A 32
obe3neyaBaHe Ha acT oT B3eMaHusTa ¢ ®ouy Exepruiina EdekTuBHOCT ca H3TEKIN.

JInxeen puek

JIMXBEHHAT PUCK € CBBP3aH C e(EeKTUTe OT W3MEHEHHETO Ha Na3apHUTE JIMXBEHH PaBHUILA BBPXY
(HHAHCOBOTO CHCTOSTHHE Ha J{py»KeCTBOTO M HETOBUTE NapUYHH MOTOLIU.

JluxBeHHAT PHMCK ce HabJIomaBa M yOpaBisBa 4Ype3 MOAXOAAN H300p MEXIy HMHCTPYMEHTH C
¢$uKkcupaHa W raBala TUXBa.

IMonuruka Ha I[I)Y)KBCTBOTO € I1a HaMaJIsIBa JINXBCHHUA PHCK KaTO CC CTPEMH Aa IMOCTUTHE MAKCHMATHO
CBBIAACHHUC MCXKAY B3CMAaHUA M 3aAB/DKCHUA C TUIaBalll JIUXBEH MNMPOLUEHT, KAaKTO H MaKCHMAaJIHO
CBBIIAACHHE B ICPHOAUTE Ha IPOMAHA Ha JIMXBCHHUTE TIPOIICHTHU.

KeM 31 mMapt 2019 ¢HHaHCOBHTE MHCTPYMEHTH ABPKaHH IO MANSK ca ¢ (PUKCHpaHa JOXOMHOCT,
KOSTO OrpaHH4aBa JIMXBEHHS PHUCK, Ha KOHTO e m3iokeHo J{pyxkecTBoTO.

Cuurano ot 4 nexemepu 2008 u 4 nekemspu 2009 [IpyxecTBOTO € (HHKCHPAIO JTHXBEHATE PaBHHILA
no Tpaum 1 u Tpanm 2 no nomyuenus 3aem ot EBBP. Taka e u3bernar pucka ot ysenuueHde Ha
JIMXBEHHUTE TUTAIAHKS TIPH eBeHTyanHo moBuineHue Ha TpuMeceunus EURIBOR. JloroopsT 3a 3aeM
ckmoued ¢ EBBP Ha 02 mapr 2012 cbpmo e ¢ ¢uKCcHpaH JMXBEH MPOLECHT, MOPAIN KOETO CBILO €
CTMMHHMPAH PUCKa OT YBEJIMYE€HHE Ha TUXBEHHUTE IUTAlaHMs 10 KPEAUTa,

JInkBHACH PHCK

JIMKBUIHWAT PUCK € CBBP3aH C BeposTHOCTTA J[pyKecTBOTO Aa HE pasnonara ¢ JOCTaThYHO MApHYHH
CpeacTBa, 3a Ja M3IBIHH 3aJBIDKEHHSATA CH B pe3ylATaT Ha HECHOTBETCTBHE MEXKAY BXOIALIMTE U
H3XOAAIH mnapuund notor. OCHOBHMAT JIMKBHAEGH pPHMCK € CBBP3aH CBC 3aBHCHUMOCTTA Ha
Jlpy»ecTBOTO OT cHOMpaHe Ha B3eMaHHATA CH C Lie/l 00CITY)KBaHE HA 3aAB/DKCHHATA CH IO JBJTOBHUTE
IIeHHH KHiKa 1 3aeMa oT EBBP.



17. ®uHAHCOBH HHCTPYMEHTH H yIpaBJieHHe HA (HHAHCOBHS PACK (IIPOAbJ/IKEHHE)
JInxeuaen puck (IpoxLIKEHHAE)

BE®B BcekH efjiH MOMEHT I[py)KeCTBOTO NOABbPKA INOJIOKUTCIICH
CasiaHe MCKAY BXOMNAIIMTS MApHYHH IIOTOIW IO B3CMaHWATA U HU3XOAAIIUTEC NapHYHH TIOTOLH II0
ABATOBUTE IICHHA KHHXKA U MTOJTY4YCHHUTE 0aHKOBH 3a€MH.

Baayten pack

JIpy>KECTBOTO € M3JIOKEHO Ha PHUCK OT BB3MOXKHM NIPOMEHH Ha BalyTHHTE KypcoBe, KOMTO MOraT aa
TIOBIHMAAT Ha (HHAHCOBOTO CHCTOSHHE M MapHUYHUTE NMOTOLHM. B3eMaHuATa, JBITOBHTE LICHHH KHIKA U
3HAYMTENHA 9acT OT Pa3XOJWTe 3a JIMXBH M ONEPaTUBHUTE PasXOfd ca [CHOMUHHDPAHH B €BpO.
JIpy>kecTBOTO He MOXbPKa MO3UIMH B APYTH BaTyTH OCBEH B €BPO U JIEB. BalyTHUAT KypC JI€B/€BpO €
dukcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBHE ¢ IpaBIiIaTa Ha Bamyraus 6opa.

Kannrtanos puck

JIpy>kecTBOTO ympaesisea cOOCTBEHHS CH KallUTall, 3a Ja paboTH KaTo NEeHCTBAIIO NpEeNNpUATHE H
ONTHMH3MpPa BHE3BPBHINAEMOCTTa 4Ype3 TNoAoOpsBaHe Ha KOoe(WIHEHTa MOBIT KbM CODCTBEH
KarmTamtr.

Kanuranorara CTPYKTypa Ha I[pY)KeCTBOTO CC CBbCTOH OT HNapU4YHH CPEACTBA, IIOIY4YE€HH 3aCMH H
coGeTBeH KariiraJl, BKJIro4Balll OCHOBCH KallhTall.

KoedummeHTsT Ha 3aimmxHATOCT KM 31 Mapt 20191 u 2018r e kakTo cineasa:

KoM KpMm

31.03.2019 31.12.2018

3aemu 6,003 6,003
[TapuaHHE CpencTBa M NAPUYHH €KBUBATICHTH (140) (241)
JBATOCpOUHH 3a€MH, HETHO OT MApHYHU CPEJCTBA 5,863 5,762
Co6cTBEH KamuTal 3,032 3,287
KoeduimeHT Ha 33 UTHKHLIOCT (3a€MH HETHO OT [TApHYHH CPEACTBA

OTHECEHH KbM COOCTBCHHS KAITUTAN) 1,93 1,75

10



18. OnorecTaiBaHe 32 IbPXKABHHSA ABJT BbB (puHaHCcOBHTe oT4eTH N0 MC®O, oTHOCHO
u3aBjenne na EBponeiickunT opran 3a neHnn kHmka u nasapun( ESMA) or 25.11.2011

KoM 31 mapt 2019 JIpyxecTBOTO HsIMa €KCIIO3HIMA KbM JbPXKaBeH AT, BKIIOUATECIHO H KbM
TPBUKHA CyBepeHeH ABIr. JIpyKecTBOTO He NPUTEKaBa AbPXKABHU IEHHH KHIDKA.

JTlata: 22.04.2019r. CBCTABUTEL:..... 0 oMo
I'p.Codusn
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