CBUHEKOMITIIIEKC HHKQJIOBO Al

Tpunoxcenue Kot meXOUHeH 200uUIeH unancos omven 3a 2082 fusenewenue)

1. THO®OPMAIIUS 3A JIPYKECTBOTO

“CBUHEKOMILIEKC-HUKOJIOBO” AJl € akuMOHepHO APYXKECTBO BMMCAHO B Peructsbpa 3a
TBPrOBCKU JpYKeCTBa NpH PyceHckus oxpbikeH cba Tom 30, crp.115, ¢ penenue Ne 1926 ot 1993 roauHa
no gpupmeno neno Ne3669/1993,kakto u B AreHuusra rno BNMCBaHUATA Ha 21.03.2008 r.CenganuiLeTo Ha

ApyxecTBOTO € ¢. Hukonopo, obnact Pyce, anpeca Ha ynpaBieHHe € C. Hukonogo, o6nact Pyce.

1.1Co6cTBeHOCT W yNpaBJIeHHE
Ceunexommiekc Hukonoeo AJl e  myGnMuHO JpYXKeCTBO, CbLIacHO 3akoHa 3a TMyOJIH4HO
npeajaraHe Ha LEHHU KHUXKA.

Kbm 31 pexemBpu 2014 pasnpefeneHMETO Ha aKLMOHCPHHUAT KanuTajn Ha JIpyecTBOTO € KaKTo

criesiBa:
e "Tlumapo Bbbarapus "AJl — 33.06%
e “Becrnapk datineHwsa rpyn” C.A. - 32.38%
e "Xaibpun" EOO/I - 32.16%
o  “Posan nbpa TpeHauHr 7 — 1.31%
o , JleiObpH"- 0.05%
o  du3yuecKHU NHLla B KaNuTala Ha JAPYKECTBOTO € 1.04%.

Ceunexomrieke Hukonoso AJl uma emHocTeneHHa ¢opma Ha yrnpapieHde cbc CbBET Ha JMPEKTOPUTE,

CBCTOS1I C€ OT CACAHUTE YJICHOBE!

Anren Jlazapo CtymO0B- IIpencenaten
Pymsinka JJumutpoBa Muxainosa- Unen
Mapuana Esrennena Kucenosa- Unen

JIpy’KeCTBOTO Ce yrnpap/isBa U NpeicTaBisa oT MapuaHa Esrenuera Kucenopa-M3nbiHUTENCH AUPEKTOP.

1.2.IIpeamet Ha AeiiHOCT
Jlpy>XecTBOTO € C MpeAMeT Ha JeHHOCT: MPOM3BOACTBO M ThProBHs ChC CBUHCKO MECO, PasiIONHH H
[IEMEHHM KMBOTHHM, MaJKM MpaceTa M CeJCKOCTOMAaHCKH JKMBOTHU, MECO W MECHHM MPOU3BCACHUA,

TPaHCMIOPTHH, CTPOMTENIHA 1 TEXHOJIOTUYHH YC/IYTH, ThroBcKa AEHHOCT B CTPaHaTa 1 uyxOHHa.
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2. OCHOBHH IIOJIOKEHUS OT CYUETOBOTHATA IOJIMTUKA HA
IPYKECTBOTO

2.1.Faza 3a uzzomesane Ha UHOUGUOYAIHUA (PUHAHCOG OMUem

UnpuBuayanuus (UHAHCOB OTYET HA JAPYKECTBOTO € H3rOTBEH B CBHOTBETCTBHE C BCHUKHM
Mesxaynapoaan craHaaptd 3a ¢unHaHcoBu oryeth (MC@O), KOMTO €€ CBCTOAT OT: CTaHAapTH 32
(MHAHCOBM OTYETH M OT THJIKYBaHMA Ha KomHurera 3a pasfiCHEHMsA Ha MC®O (KPMC®O), onobpenu or
CuBeTa 1o MesxayHapoaiHu cueToBogHu ctanaapti (CMCC), n MexayHapoaH1Te CHETOBOIHM CTaHIapTH
W TbAKYBaHMATa Ha [locTosiHHUA KomuTeT 3a pasacHssane (IIKP), omobpenn ot Komurtera mno
MesxayHapoanu cuetoBoanu ctanaapti (KMCC), kouto edexTvBHO ca B cina Ha | sHyapu 2010 r., 1 KOUTO
ca npuetd ot Komucusara na EBponeiickus Cbio3.

3a TexywaTa (UHAHCOBA [OAMHA APYKECTBOTO € MPHMENO BCMYKM HOBH W/MIM PEBM3NPAHH
CTaHJapTH M THIKYBaHus, n3ganeHy oT Cbaera 110 MexayHapoHH CHETOBOJHHM CTaHIApTH (CMCC) u pecr.
ot Komurera 3a pazachenus Ha MC®O, KOUTO ca OWIM yMECTHH 32 HeroBaTa JeHHOCT.

OT BB3MPUEMAHETO HA TE3W CTAHAAPTH W/MNM THIKYBaHHs, B CHJIa 32 FOJMIIHY NEPUOIHM 3aM04Bally HA
1 suyapu 2014r., He ca HACTBNWIM MPOMEHM B CUSTOBOAHATA IOJIMTHKA HA JPYXKECTBOTO, OCBEH BbLB
pa3lIMPABAHETO HA BedYe YCTAHOBEHM OMNOBECTABAaHMs, Oe3 ToBa fAa JOBEAC N0 ApYrH MPOMEHH - B
knacuUKaLKATA WM OLEHKATA Ha OTAENHH OTHETHH OOEKTH W omepaluy. Te3n CTaH1apTH W ThIKYBaHHA
BKJIIOYBAT:

MDUHAHCOBUTE OTUYETH Ca H3rOTBEHHU Ha 0a3a ucropuueckara LeHa

JIpy’XeCTBOTO BOJIM CBOMTE CUETOBOJHH PErMCTPU B GbArapcku JIeB, KOHTO NpUEMa KaTo HeroBa oTHeTHa
BayTa 3a npeacrapsHe. [JaHHMTe B OT4YETa ¥ NPUIOKEHUATA KbM HEro ca NpeicTaBeHd B XWIAIW JIEBa,
OCBEH aKO HEeLIO JIPYro U3pPUUHO HE € yKa3aHo.

INpencTaBsaHeTo Ha GUHAHCOB OTYET CBHIIACHO MEXIYHApOAHUTE CTaHAPTH 34 (hMHAHCOBU OTHETH
M3MCKBA PBHKOBOACTBOTO [Ja HArNpaBd Hai-g1oO0pu NpuGM3MTENHM OLEHKH, HA4yuClNeHus W pasyMHO
06OCHOBaHH MpEANONOKEHHS, KOUTO OKa3BaT e(eKT BbpXy OTHETCHHTE CTOMHOCTM Ha aKTHBUTE MU
nacuBUTE, Ha MPUXOJAMTE W PAa3XOAMTE, U HA OMOBECTABAHETO HA YCJIOBHM B3EMaHus W 3alb/DKCHUA KbM
jatata Ha ordera. Te3d NpuOAM3MTENHH OLEHKHM, HAYMClEHWs W MPEeANoJIoKEHUs ca OCHOBaHM Ha
uH(OPMALMATA, KOATO € HATMYHA KbM JlaTaTa Ha GUHAHCOBHS OTHET, NOPaaX KOETO ObaeumTe GaKkTHIECKH
pe3yntaTi 6uxa MOLIM Ja GbJaT pasiuyHi OT TAX (KaTo B YC/IOBUS HA (MHAHCOBA KpU3a HECUI'YPHOCTHUTE

ca MNOo-3HAYUTECIJIHH.
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2.3. Cpagnumennu 0anHu

Ipy»KeCTBOTO NpeJcTaBs cpaBHUTeNHA UHGOpMALMSA B TO3U (MHAHCOB OTYET 3a €Ha MpeaxonHa
roJ1Ha.

Korato e Heo6X0QMMO, CpaBHUTENHHTE AaHHM ce peknacubuuMpar (M Mpeu3uucisaBaTr), 3a Ja ce

[TOCTHIHE CBIIOCTABUMOCT CIIPSIMO MPOMEHH B NMPCACTABAHETO B TEKYyLlaTa roguHa.

2.4. OYyHKUUOHAIHA 6AIYMA U NPU3HABAHE HA KYPCOGU DA3TUKU

dyHKUMOHAIHA M OTHETHA BajlyTa Ha MpelacTaBsiHe Ha (UHAHCOBHs OTYET HAa APYXKECTBOTO €
OobarapckusaT neB. C BbBEXKAAHETO Ha €BpPOTO KaTo odullManiHa BanyTta Ha EBponeHckusi Cblo3 JIEBBT €
¢dHKcHpaH B ChOTBETCTBHE CbC 3akoHa 3a BHB kbM repmanckara mapka B cbOoTHOLUEHHE | : 1, - ¢ €BpOTO B
croTHoleHue 1.95583 : 1.

[Ipy MbpBOHAYaNHO MPHU3HABaHE, CACJIKA B YYXKAECTpaHHA BajlyTa Ce 3anucBa BbB (PyHKLHOHAIHATA
BaJlyTa, KaTO KbM CyMaTta B 4Y)KJAECTpaHHa BajyTa ce npuJara OOMEHHHUST Kypc KbM MOMEHTa Ha CJIEJIKaTa
MM onepaluaTa. [lapuyHuTe CcpeacTBa, B3eMaHUATa M 3aJABJDKEHHUATA, KATO MOHETAPHH OTYETHH OOEKTH,
JNEHOMHHHpaHH B YYXXAECTpaHHAa BajyTa C€ OTUMTAaT BbB (yHKLMOHANHATa BajnyTa KaTo Ce TMpujara
0oOMEHHHMAT Kypc, nybaukyBad ot BHB 3a mocneanus paGoTeH neH Ha cbOTBeTHHA Mecell. KbM kpas Ha
OTYETHHS MEPHOM Te Ca OLIEHeHH B OBArapCcku JieBa, KaTo C€ W3MOJ3Ba 3aKIIOUMTENHUAT OOMEHEH KypC Ha
BHE.

HeMoHeTapHuTe OTYETHM OOEKTH B oOT4yeTa 3a (PHHAHCOBOTO CBCTOSHHE, IMbPBOHAYAIHO
JEHOMHHHpaHH B UY)KOAECTpaHHa BajlyTa, C€ OTYMTAT BbB (YHKLMOHA/IHATAa BajlyTa KaTo C€ Mpujara
MCTOPHYECKUAT OOMEHEH Kypc KbM JaTaTta Ha oOrepauusaTa M [OCJENBallO HE Ce MpPeOLEHABaT Mo

3aKJIFOHYHUTEJICH KYpPC.

2.5. Ilpuxoou

[MpuxoauTe B APYIKECTBOTO Ce MPU3HABAT Ha 6a3a MPUHLIMIA 32 HAYUCIIIBAHE M JI0 CTENEHTa, 10 KOATO
CTOMaHCKUTE WM3roJH Ce MpUAOOMBAT OT APYKECTBOTO M AOKOJKOTO MPHUXOAMTE MOraT HalexIHO aa ce
U3MepHIT.

[Tpy npoaaxbuTe Ha NPOAYKLHMA, CTOKM M MaTepHalnud NPUXOAMTE CE€ MNPH3HABAT, KOraro BCHYKH
CBLUIECTBEHH PUCKOBE M MOJ3H OT COOCTBEHOCTTA Ha CTOKMTE NPEMHUHABAT y KyMnyBaya.

[py npeaocTaBAHETO Ha YCIYrH, MPUXOAMTE CE€ NMPU3HABAT, OTYMTAWKK €Tarna Ha 3aBbpUICHOCT Ha
clelikaTa KbM JaTtaTta Ha OasaHca, ako TO3M eTan Moxe Ja Oble HaaeKIHO U3MEpEH, KAKTO W pa3xoJHTe,
M3BBPLUEHH MO C/eJKaTa U Pa3XxOJUTe 3a MPUKIIKOYBAHETO H.

[NpuxoauTe ce oleHsBaT Ha 6a3a CripaBe/IMBaTa LIEHa Ha MpOJAJEHUTE MPOAYKLUHA, CTOKH H YCIyrH,
HETHO OT KOCBEHHM JaHbLM (aKUM3 U JaHbK 100aBeHa CTOMHOCT) U MPEAOCTABEHH OTCTBIIKK U pabaTH.

DHUHAHCOBUTE MpUXOaH C€ MpEACTaBAT OTAC/IHO Ha JMLEBaTa CTpaHa Ha OTYETA 3a BCeOOXBaTHHS
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poxon (B meuanbaTta WM 3arybaTta 3a roAMHaTa) W C€ CBCTOAT OT: MPUXOAM OT JHMXBH,HAUHCICHH TO

pas3nialmare/JHUTe CMECTKH Ha APYXECTBOTO.

2.6,  Pazxoou

Pa3zxoauTe B APYKECTBOTO CE€ MPU3HABAT B MOMEHTA HA TAXHOTO Bb3HMKBaHE U Ha 6aza NpUHLUUITHTE
HA HAUYMC/IABAHE U CBHIOCTABMMOCT, M A0 CTEMEHTa, JO KOATO TOBa He Oy J0BEJNO 3a NMpPM3HABaHC Ha
AKTUBU/MIACHBH, KOMTO HE OTrOBAPAT HA ONpee/ieHusTa 3a Takuea cbriacio MCOO.

PasxoauTe 3a 6bACIIM NEPUOMIH CE OTJIArat 3a Npy3HaBaHe KaTo TeKYLL pa3Xo/ 3a Neproja, npes KOHTO
JOTOBOPHTE 33 KOUTO C€ OTHACAT, CC U3MBIHABAT.

DYHAHCOBUTE PA3XOAU CE MPEACTABAT OT/EIHO B OTHETA 32 BCEOOXBATHUA J10XOA (B nevanbara unu
3ary6ara 3a TOAMHATA) M C€ CBHCTOAT OT: Pa3XOAH 3a JIMXBU MO MOJYYCHH 3a€MH H (bPMHAHCOBU JIM3UHTH,

GaHKOBY TAKCH M HETHA 3ary0a oT KypCOBM Pa3jIuKu.

2.7. Hmomu, mauiunu u 0oopyosane
MMOTHTE MallMHMTE ¥ OGOpPYABAHETO (IBLJArOTpaiiHM MaTepvaHd aKTWBM) Ca NpPEACTABEHH MO

NpeoncHCHA CTOHHOCT, HaMaJieHa ¢ HaTpynaHaTta aMOpPTH3aluA U 3ary6me oT ob0e3leHKa.

ITspeonauanno npudobusane

I[Tpu NbpBOHAYANHO NPUAOOHBAHE UMOTHTE, MALLIMHUTE U 06OpPYABAHETO CE€ OLIEHABAT M0 LI€HA Ha
npuaobuBane (Ce6ecTONHOCT), KOATO BKJIO4BA MOKYHATA LieH, MUTHHYCCKUTE TAKCH W BCUUKM APYTH
MpeKy pasxoau, HEOOXOMMHU 3a MPUBEXKAAHE HA aKTHBA B paGoTHO CbCTOSAHUE. TIPEKUTE pa3Xxoau OCHOBHO ca:
pa3sxo/iy 3a NMOArOTOBKA Ha 00€KTa, pa3xoAy 3a MbpBOHAYaIHA 10CTaBKa W 06paboTKa, pa3XxOA1Te 3a MOHTAXK,
Pa3XO/M 3a XOHOPApH Ha JMLa, CBbP3aHu ¢ NPOEKTa, HEBB3CTAHOBACMH JaHBLM H IP.

Ipu npumoOuBaHe Ha WMOTH, MalIMHW W OOOpYABaHE MpU YCIOBUATA HA PA3CPOHCHO njalaHe,
MOKYIHATA LieHa € €KBUBAJICHTHA HA CErallHarta CTOMHOCT Ha 3aIbJDKCHHETO, NMCKOHTHPAaHO Ha Oaza Ha
JNIUXBEHOTO DABHHMILE MO MPHUBICUEHHTE OT APYKECTBOTO KPEAMTHU PECYPCH C aHATOrMHCH MaTypuTeT H
npeaHa3HaueHue.

JIpy»KECTBOTO € ONPEAENIUIIO CTOMHOCTEH Npar 0T 700 nB., NOJ KOMTO NPUAOOUTUTE aKTHBH
HE3aBUCHMO, Ue MPUTEKABAT XapaKTepUCTUKATa Ha IbJIrOTPACH aKTHB, CE H3MUCBAT KATO TEKYLL pasxoll B

MOMCHTA Ha l'lpI/IIIO6I/IBaHCTO HM.

ITocneosawu pasxoou
Pa3xoauTe 3a PEMOHTH M MOAAPBKKA CE€ MPU3HABAT 3a TEKYLM B NEpUOAa, Mpe3 KOHTO ca

10
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HamnpaBCHU. I/I3B'prLIeHl/I nocjaeasaliy pasxoau, Csbp3aHu C WUMOTHU, MallMHU U o60pyaBaHe, KOHUTO HMaT
XapakTep Ha nNoAMAHA Ha OMnpeacjeHd BB3JIOBH HaCTH M arperatd, WKW Ha ﬂpeyCTpOﬁCTBO H
PEKOHCTpYKLHUA, CC Kanuranu3upar KbM ©anaHcoBaTa CTOMHOCT Ha CbOTBETHHUA aKTHUB U CC npepasriexaa
OCTaTbUHHUA MY MOJIE3CH XHUBOT KbM jaTaTta Ha Kanuranusauus. CBHJ,CBPCMCHHO, HeamMopTH3MpaHaTa 4acT Ha
3aMEHEHHUTE KOMIIOHEHTH C€ U3MNucBa OT GanlaHcoBaTa CTOMHOCT Ha aKTUBUTC U C€ MNpH3HaBa B TEKYLWIUTE

pa3xo/y 3a Neprosia Ha MpPeyCTPOHCTBOTO.

Memoou Ha amopmu3ayus

Jlpy’ecTBOTO M3M0J13Ba JIMHEEH METO/ Ha aMOPTH3aUMA Ha UMOTHTE, MALIMHATE U 00opyaBaHETo.
AMOpPTH3MPAHETO Ha aKTHBUTE 3allo4Ba, KOraro Te Ca Ha paslojloXeHue 3a ynorpeba. 3emara He ce
amopTu3upa. [10Ne3HUAT KUBOT MO IPYNH aKTUBU € cbobpaseH ¢ HU3MUECKOTO H3HOCBAHE, cneuyduKara Ha
06OpyABaHETO, BbAELUTE HaMEPEHHs 3a ynoTpeba U ¢ NPeanoIaracMoTo MOpanHo oCTapABaHe.

CpOK®BT Ha FOAHOCT MO IPYNH aKTUBH € KaKTO C/ieasa:

Crpazid ¥ CbOPBKCHHUS 25 roauHu
Mauwnnu ¥ obopyaBaHe 5 roavHU
ABTOMOOHUIH 12 - 13 roaunu
Oduc ob3aBexnane 6 - 7 roguHu

Onpeneneﬂme CPOKOBE Ha MNOJIE3CH XXUBOT Ha m;nrmpaﬁﬂme AKTHBY Ce€ Mperjexaar B Kpas Ha BCCKH
OTUYETEH NMepuoa U NMpH yCTaHOBABAHE Ha 3HAYUTEJIHY OTKIOHCHUSA CNPAMO ObJclIUTEe OYaKBaHud 3a CpOKa Ha

W3MOM3BAHETO HA aKTUBUTE, CHLIUAT C€ KOpUrupa nepcrneKTHBHO.

Ooe3uenKka Ha aKmueu

BanaHcoBUTe CTOMHOCTM HAa WMOTHTE, MAiMHUTE M OOOpYIBAHETO MOAEKAT Ha MPErIEA 3a
06e31enKa, KOraTo ca Hajlule CbOUTHS WU NPOMEHU B 0BCTOSTENCTBATA, KOUTO NOKa3BaT, ue OanaHcosara
CTOMHOCT 61 Morna fa ce OT/IMuaBa TpalHO OT BB3CTAHOBMMATa MM CTOHHOCT. AKO ca HaJlMue Takusa
MHAMKATOPH, Y€ NPUOIN3UTENHO ONpeAeneHaTa Bb3CTaHOBHMA CTOMHOCT € MO-HUCKa OT TAXHaTa OanaHcoBa

CTOMHOCT, TO mocjieaHara ¢€ u3nucsa 1o BB3CTAHOBUMATA CTOMHOCT HA aKTHBHUTE.

2.8. BuonozuyHume akmugu ca OLEHEHH Mo ceOecTOMHOCT NpeiBHA Ha TOBA, Y¢ HAMA aKTHBCH
nasap ¥ He ChUIECTBYBAT Na3apHO ONPEAENCHH LUEHH W KOHIOKTYPHUTE BIWAHKA HA nasapa. OueHKaTa Ha
6UOOTHUHKTE aKTHBH MO ClpaBeyiiBa CTOMHOCT € HEHAAEKAHA U 110 TE3H cbobpaxenus e npunoxed §30

ot MCC41 3emenenue.
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2.9. Hemamepuainy akmugu
HeTexymuTe HeMATePHAJHN AKTHBH Ca OLEHEHH MO TAXHATA LCHA Ha npugoOGuBaHe, HamalleHa ¢

Ha4yCclIeHaTa aMmopTy3alus 3a nepuoja oT TAXHOTO HpHHO6MBaHC O JaraTta KbM KOATO € U3rOTBEH OTHETA.

2. 10. Hueecmuuuu 6 OvuiepHu U ACOYUUPAHU OpYIcecmaa
KbM 31.12.2013 r. B CbCTaBa UM € [OCOYEH pa3Mepa Ha aKUUWTE W JAJI0BETe B ABLIEPHOTO NPEANnpHATHC
“JIunauk-Ceunexommieke Hukonoso”EOQO]] ,npeAcTaBen B nulieBaTa 4acT Ha Gananca.llpe3 mbpBoTO
TpuMeceune Ha 2014 r. iMa U3BbPLICHA CALIKA MO npopaxda Ha AANOBETE HA AbLICPHOTO APYKECTBO U B

Kpas Ha OTUETHUAT Nepyof ,,Counekomnieke Hukonopo” AJl HAMa MHBECTULINK B APYTH NPEANPUATHA.

2.11. Mamepuannu 3anacu
MarepuanHuTe 3amacy ca OLEHEHM MO MO-HUCKAaTa OT: LeHA Ha npugobusaHe (ceGecTORHOCT) U
HeTHaTa UM peanu3upyema CTOMHOCT.
Pa3xoauTe, KOMTO CE€ U3BBLPLIBAT, 3a Aa JOBEAAT AafeH NPOLYKT B HErOBOTO HACTOALLO CHCTOAHME H
MECTOHAXOK/IEHHE, ce BITIOUBAT B LieHaTa Ha puaoOouBaHe (ce6eCTOMHOCTTa), KaKTO Clie/iBa:
¢ CYpOBMHM M MaTepuaiy B FOTOB BMJ W CTOKH - BCHUKH JOCTABHH Pa3XOAH, KOUTO BKJIKOUBAT
MOKYMHATa LieHa, BHOCHM MHTA ¥ TaKCH, TPAHCMOPTHM Pa3XOJM, HEBB3CTAHOBAEMHU NaHBLM H
APYTH pPa3sXOiy, KOUTO JOMPUHACAT 3a MPUBEXKJaHe HA MarepuandTe W CTOKHTE B TOTOB 34
TAXHOTO U3NoJa3BaHe/mpojaxda BUL;
+  TroTOBa NMPOAYKUMS U HE3aBbPILEHO NPOM3BOCTBO - MPEKUTE Pa3xoly Ha MaTepHali U TPy 1
npuchajaliaTa ce 4acT OT MPOM3BOACTBEHHTE HENpPEKH Pa3XOAu Mpy HOPMATHO HATOBAPCH
KanauuTeT Ha MPOM3BOJACTBEHUTE MOILHOCTH, C M3K/IIOUCHNE HA aIMHHUCTPAaTHBHUTE  pasxolu,
KYpCOBMTE pa3iMK¥ M pasxoauTe MO MPUBJIEYEHH (pvHAHCOBU pecypcu.
[lpu ynotpeGata (npojaxGarta) Ha MaTepuHajHUTEe 3anacu Ce WM3MOa3Ba METOXBT HaA CpeaHo-

npeTerjeHara LeHa (ce0ecTORHOCT).

2.12. Tvpz0o6cku u Opyzu G3eManus

THProBCKMTE B3EMaHUs CE NMPEACTABAT M OTUMTAT M0 CMIPABE/TMBA CTOHHOCT Ha fa3a CTOMHOCTTA Ha
OpMrHHAIHO U3ajeHaTa GakTypa, HamaneHa ¢ pasmepa Ha obe3leHKaTa 3a HeChbOUpaeMH CyMH.

TpuGnv3uTeHATa OLIEHKA 3a 3aryOu OT ChbMHUTEIHU U HEChOMpPaeMH B3EMarHs ce MpaBH, Korato 3a
cbOMpPaeMOCTTa Ha LisIaTa CyMa WM 4acT OT Hesl ChLUECTBYBA BUCOKA HECHTYPHOCT.

HecbbupaeMuTe B3eMaHHsi Ce W3MMCBAT, KOraTo MPaBHMTE OCHOBAaHWA 3a TOBA HACTBINAT.
OGe3lieHKaTa Ha B3eMaHUATA CE HAUNCIABA UPe3 CHOTBETHA KOPECMOHICHTHA KOPEKTHBHA CMETKA 38 BCCKH
BUJ B3eMaHe KbM cTaTusTa "Apyrd pasxoau" Ha JiuleBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS JOXOA (B

nevyan6ata uiu 3arybaTa 3a roJIMHATa).

12



CBHHEKOMITIIEKC HHKQJIOBO AN

Mpunoscenue koar mewduren 200uwen gunancoe omvem sa  J04z fuserevenue)

2.13.JTuxeonocHU 3aemu u Opy2u npedocmaseH (PUHaHCOBU pecypcu

Benuky 3aeMM M IpYr¥ NpelocTaBeHH (UMHAHCOBH pecypcd €€ OTYMTAT MbPBOHAYANHO MO
ce0ecTOMHOCT (HOMMHANHA CyMa), KOATO ce MpueMa 3a CnpaBeAjMBa CTOMHOCT Ha MPEeAoCTABEHOTO MO
ClejKara, HETHO OT MPEKMTE pasXOAH, CBBP3AHM C TE3W 3aeMU M MpenoctaBeHH pecypcu. [leyandure u
3aryOuTe ce NpU3HaBaT B OTYETa 3a BCEOOXBATHHUA J0Xoj (B meyanbaTa uiM 3arybaTa 3a rogdHara) Kato
(HHAHCOBM MPUXOAM (JIMXBH) WM pa3XOAd Mpe3 Mepuola Ha amMOpTH3alMsl WM KOraTO B3€MaHusTa ce
MoracAT, OTNHIIAT WK peayLHpar.

JInXBOHOCHUTE 3a€MH M IpYrd NpeNoCTaBeHH (PUHAHCOBH pecypcH ce kiacHu(PUIMpPAT KaTo TEKYLIH,
OCBEH 3a 4acTTa OT TAX, 3a KOATO APY>KECTBOTO MMa 06e3yCIOBHO NpaBo Ja cbhepe B3eMaHETO CH B CPOK Ha

12 Mecelia OT Kpasi Ha OTYETHHUS MEPUO

2.14. Ilapuunu cpedcmea u RApuiUHu eKGUBANEHMU
[TapuynuTe cpeacTBa W €KBHBAJIEHTH BK/IIOYBAT KACOBUTE HAJMUHOCTH M pa3ruialliaTeIHUTe CMETKH
B OQHKHU.

3a LeNMTe Ha U3rOTBSHETO HAa OTYETA 33 NaPUUHUTE MOTOLM:

*  MApUYHHUTE NOCTBIUIEHHS OT KIMEHTH M MapUYHUTE TUIAL@HUs KbM JOCTABYMLIM Ca MPeJICTABEHH

OpyTHO, ¢ BkmoueH JJIC (20%);

* JIMXBHTE MO NOJYYEHH KPEAUTH CE BKJIIOUBAT KATO MialllaHus 3a (MHAHCOBA NEHHOCT,
KPaTKOCPOYHO OJIOKMpaHUTE MNapUyHM CpeACTBA Ca TPETHPaHM KaTo Mapu4yHU CpPEACTBA U

CKBHBAJICHTH,

2.15. Twpeoscku u Opyzu 3a0vs1cerus
TbproeckuTe W APYruTe TEKYIUM 3aABKEHHUS CE OTUMTAT MO CTOHHOCTTA Ha OpUTHHATHUTE BaKTypH
(uena Ha npuaoOHBaHe), KOATO Ce NpyeMa 3a CrpaBeaMBaTa CTOWHOCT Ha CAesKara M e Objie u3niareHa B

ObIeLe cpellly MoJly4YeHUTE CTOKH U YCIYTH.

2.16./Tuxeonocru 3aemu u Opy2u RPUGAEYEH U (DUHAHCOBU pecypc

Beuuky 3aeMd M Apyrd npuBiedeHH (UHAHCOBM pecypcd Ce OTYMTAT NbPBOHAYATIHO MO
cebecTOMHOCT (HOMHUHAIHA CyMa), KOSTO C€ MNpueMa 3a CrpaBeiidBa CTOHHOCT Ha MOJYYEHOTO MO
c/ejKaTta, HETHO OT MPEKUTE pa3Xolu, CBbP3aHU C Te3M 3aeMM W NpuBieyeHu pecypcd. Ileyanbute u
3ary0uTe Ce MpH3HaBaT B OTYETa 3a BceoOXBaTHUA HoX0J (B nevanbara uau 3arydara 3a roauMHaTa) Kato
(bUHAHCOBU pa3xoau (JMXBM) MM MPUXOAM Mpe3 Mepuoja WM KOrato 3aJb/KEHUATa Ce OTMUILAT HIIM
pelyuupar.

JIMXBOHOCHUTE 3a€MM W APYTW NpHUBJeYeHU PUHAHCOBU PECYPCH Ce KIacuULMpAT KAaTO TEKYLUH,
OCBEH 3a 4acTTa OT TAX, 3a KOSITO APYKECTBOTO UMa Oe3yCIOBHO NPaBo Ja ypeaH 3aJb/KEHUETO CH B CPOK

Hax 12 Mecena oT Kpas Ha OTYETHHS MEPUO.
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2.17. Jluzunz

Dunancos 1u3un2

JluzuHrononayuaresn

DUHAHCOBUSAT JIM3UHT, NPU KOHTO ce TpaHcdeprpa KbM APYHKECTBOTO ChLLECTBEHATA YacT OT BCHUKH PUCKOBE
M CTOMAHCKH MOJI3H, MpPOU3THYALUM OT COOCTBEHOCTTa BbpXY aKTHBAa MOJA (PUHAHCOB JIM3WHT, c€
KanuTalu3upa B OT4ETa 3a (PUHAHCOBOTO CHCTOSIHUE Ha JIM3MHTOMNOJYYaTENs KaTO CE€ MPEACTaBA KATO MMOTH,
MalMHu ¥ 00OpyABaHE MOJ JM3UHT NO LieHa Ha He3za0aBHA MpoAa)kda MM ako € MO-HUCKA - MO CeralHaTa
CTOMHOCT Ha MWHHUMAJIHUTE JIM3UHIOBM MialaHud. JIMXBEHUTEe pa3XxoAu ce BKIKOYBAT B OTHETa 3a
BceoOXBaTHUS A0X0[ (B Nevandarta uiu 3arydata 3a roqdHara) kato GMHAHCOBU Pa3Xxou (1MXBa).
[puao6uTtuTe Noa (HUHAHCOB JIMBUHT AKTMBM CE€ aMOPTU3MpaT Ha 0a3a MOJIE3HUA XUBOT Ha aKTUBA U B
paMKUTE Ha JTM3UHTOBUS CPOK.

[TbpBOHauYaNHO HanMpaBEHUTE MPEKU pa3Xodd BbB BPb3Ka C JOrOBAPSHETO M YPEXKIAHETO Ha ONEPaTUBHUSA
JIM3WHr, ce N00aBAT KbM OanaHcoBaTa CTOWHOCT Ha OTJaJCHUTE aKTUBM M CE€ MpU3HaBaT Ha Oa3arta Ha
JIMHEMHHUS METOA B MPOABJIXKEHUE HA CPOKa Ha JIM3UHTA.

2.18. IlencuoHHu u Opyzu 3a0BAXNCEHUA KbM HEPCOHANA RO COUUATIHOMO U MPyooeo
3aKOHOOAMENCmB0

CoprnacHo OBATApPCKOTO 3aKOHOAATEJICTBO JAPY)XKECTBOTO € 3aAB/DKEHO Ja Iulallla BHOCKM BBB
(oHmOBETE 3a COLMANHO W 3APAaBHO OCHrypsBaHe. Pa3MmepbT Ha BHOCKMTe ce onpepens oT Kopaekca 3a
COLMAHOTO OCUTypsiBaHEe M 3aKOHa 3a 3[paBHOTO OCUTYpsiBAHE - Bb3 OCHOBAa Ha JOXOJAMUTE 3a MepuHoja.
TpynoBuTe OTHOIIEHUS ¢ PaOOTHULMTE U CIYXKUTEIUTE U APYKECTBOTO, B KAUECTBOTO MY Ha paboTopaTter,
ce OCHOBaBaT Ha pasnopeadute Ha Koaekca Ha TpyzAa M Ha pa3nopeAOUTe Ha AEHCTBALIOTO OCHIYPUTEIIHO
3aKOHOJATEJICTBO.

OCHOBHO 3aJb/DKEHWe Ha paboTojaTeNsl € Na M3BbPIIBA 3aAbDKMTENIHO OCUTYpsSIBAHE Ha HAeTHs
nepcoHan 3a ¢oua "TleHcHu", NOMBAHUTENHO 3aAb/KUTESIHO MEHCHMOHHO ocurypssane ([I3T10) B
VHuBepcaneH neHcMoHeH (oHa (3a nuuata, pomeHu cnen 31.12.1959 r.), donn "O6wo 3abonssaHe u
MaitunHeTBo" (03M), donn "Bespaboruua", ponn "Tpymosa 3nonoiyka v npodecnonanta 6onect"(T3I1b) u
3ApaBHO OCHrypsaBaHe. PaGoTelluTe MpH YCIOBUsTa Ha BTOpa KaTeropus Tpyld noanexar u Ha JI3T10 B
T[podecuoHaneH neHcuoHeH (GoHA, U3LSII0 3a cMETKa Ha paboToaarTens.

Pa3MepuTe Ha 3aABJOKUTEIHUTE COLIMATIHO-OCUTYPUTETHUTE BHOCKH M HAYMHBT Ha pasnpeaessiHeTO UM
Mex Iy paboToatens u ciyxurens ca onpezenenu ¢ Kopekca 3a couuainto ocurypssane (KCO).

JonbaauTtenHo, cbe 3akoHa 3a Oromxkera Ha JIOO 3a chbOTBETHATa FOAMHA CE YTBBPXK/IABAT Pa3MEPUTE Ha
MUHHMaJeH U MaKCUMaJIeH MECeUeH OCUI'YpUTENEH 10X0A W AMdepeHIMPaHUTe pasMEPH Ha BHOCKATa 3a

T3I1B. PasmMepbT Ha 3ab/DKUTENIHATA 3APABHO-OCUTYPHUTENHA BHOCKA CE OMpees ¢be 3aKkoHa 3a OtoxeTa
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ua H30OK 3a cbOTBETHATa FOAMHA, @ HAUMHBT Ha paslpeesisHETO i Mexay paboToaartes U CyKUTeNA €

neduHupaH B 3aKOHa 3a 30paBHOTO OCUIypsABaHe (330).

Kpamxkocpounu 00xoou

KpaTkocpouHuTe [OXOAM 3a MEpcoHana Mnox ¢opmara Ha Bb3HArpakICHUd, OOHYCH M COLIMAJIHH
JOMNalianus 1 NpUIoOMBKM (M3MCKYeMH B paMKuTe Ha 12 mecela Crefl Kpas Ha NEpuola, B KOWTO
MepCOHANBT € NOJOKUI TPYJL 32 TAX HIIH € U3ITbJIHUIT HEOOXOIUMHUTE yCIIOBHS) C€ MPU3HABAT KaTo pa3xol B
oTueTa 3a BCeoGXBaTHHA AOXOX (B MeuanGaTa uim 3arybara 3a TOAMHATA) B NEPHOAA, B KOHTO € MOTOKEH
TPYIBT 3 TAX WK Ca H3MBIHEHH M3UCKBAHKMATA 33 TAXHOTO NOJTy4aBaHe, W KaTo TEKYLIO 3aIb/DKEHUE (CNel
MpUCMaiaHe Ha BCHUKM IIATEHM BEYS CYMM M Mojaraiiu ce YAPBKKK) B Pa3Mep Ha HEAMCKOHTHpPAHATa UM
cyMa. JIb/KMMHATE OT JpPYXKECTBOTO BHOCKHM MO COLMANHOTO M 3APABHO OCHIrypABaHE CC MpU3HaBaT KaTo
TeKylll Pa3XO] M 3aIb/UKCHHE B HEAMCKOHTHPAH pa3Mep, 3acfHO W B MEPHOAA Ha Ha4yMCJIEHUE Ha
CbOTBETHHUTE JOXOJIH, C KOUTO TE€ Ca CBBbP3aHH.

KbM jaTaTta Ha BCEKU FoJMIIeH (PUHAHCOB OTUET APYHKECTBOTO MPaBH OLIEHKA HA CyMaTa Ha O4aKBaHUTE
pa3Xxoiu MO HATPYIBALLUTE C& KOMIEHCHPYEMH OTIYCKH, KOATO Ce O4akBa Aa Ob€e U3IIaTeHa KaTo pe3ysiTar oT
HEM3MOJ3BaHOTO MPaBO Ha HATpyMaH OTMYCK. B oleHkaTa ce BKIIO4BAT npubnusuTenHaTa npeleHka 3a
pasXOUTE 3 CaMMTE BB3HArpaKIEHNA W Pa3XOAMTE 3a BHOCKH MO 3a1bIKHUTENHOTO OOLLECTBEHO W 3ApaBHO

OCHUrypsBaHe, KOUTO pabOTOAATENAT ABJKH BBPXY TE3U CYyMH.

2.19. Axuuonepen kanuman upesepeu

JIpy’KeCTBOTO € aKLMOHEPHO M € 3aJb/UKEHO Ja perucTpupa B TBHProBCKUs PErHCTBP ONMpPeaeieH
pa3Mep Ha AKYUOHEPeH Kanuman, KOUTO 1a CITyXKH Kato o0e3neyeHre Ha B3EMaHUATa Ha KPSAUTOPUTE Ha
JIPY’XECTBOTO. AKLMOHEPUTE OTrOBapaT 3a 3afb/DKCHMATA Ha JPYXKECTBOTO JO pasMepa Ha CBOETO
aKLMOHEPHO Y4aCTHE B KarMTala 1 MOTaT fa NPETeHANPAT BpbLIaHe Ha TOBA y4acTHE CaMO B MPOU3BOJCTBO
[10 JIMKBUAALIMSA MM HECHCTOATETHOCT. JIpy)KeCTBOTO OTUMTA OCHOBHHSA CH KanuTaj rno HoMUHa/Ha CTOMHOCT
Ha PErMCTPUPAHUTE B ChbJa aKLUK.

CbrnacHoO M3MCKBaHMATA Ha THProBCKHMs 3aKOH UM yCTaBa, APYXKECTBOTO € AJBXKHO Aa dbopmupa u
peseps "(pono Pesepeen”, xaTo U3TOUHULN HA ¢onna mMorar ja 6baT:

«  Hali-MaNKo eaHA JECeTa OT nevantaTa, KOATO Ce OTAEIs JOKATO Cpe/icTBaTa BbB GOHIA AOCTHIHAT

eHa JeceTa uyacT OT aKUMOHEPHMs KaluTal MM MO-rofsMa 4acT, ONpejencHa Mo pelleHne Ha

O6u0TO CbOpaHKe Ha AKLUMOHEPUTE;

«  CpeacTBaTa, MOJY4eHH HaJl HOMMHAJIHATA CTOMHOCT Ha aKLUMHUTE MPU U3AABAHETO MM (npemueH

peseps);

JIpyTH U3TOUHMUM, MPEABUACHH N0 PELICHME HA O6u10TO CHOPAHHME.

CpenctBaTa OT hOHAA MOTaT Jia CE M3MOJI3BAT CaMo 3a MOKPHBAHE Ha rOMIlHATA 3ary0a W Ha 3ary6u
15



CBUHEKOMITIIEKC HUKOJIOBO All

Mpunoscente Kos mexOuHen 200uwen dunancog omuem sa  Z0hz fusenevenue)

oT mpeaxoanu roaunu. Korato cpeactsata BbB (hpoHAA AOCTUIHAT OMPEAECHHMA B yCTaBa MUHMMAJEH
pa3mep, CpeaCcTBaTa Haj Ta3k CyMa Morar aa ObAar W3noJ3BaHH 3a yBEIMYaBaHE HA AKUMOHEPHHMA KanuTal.
2.20. Q@unancosu Hempymenmu
2.20.1. Qunancosu akmueu

n

JpyxecTBOTO KAacudULUUpa CBOWUTE (HPUHAHCOBM AKTUBU B CIIEJAHMTE KaTCropUH: B3eMaHuA" M
"aKTHBM Ha pasnosioxeHue W 3a npoaax6ba”. Knacupukauusara ¢ B 3aBUCMMOCT OT CHLIHOCTTA U LICIUTE H
npeJHa3HAauYeHUeTO Ha (PUHAHCOBMTE aKTUBU KbM JaTaTa Ha TAXHOTO npuaobusane. PBKOBOACTBOTO
onpenens knacupukauuaTa Ha GUHAHCOBUTE aKTUBM HA LAPYXKECTBOTO KbM JiaTaTa Ha MbpPBOHAHATHOTO MM
NpH3HaBaHe B OTUeTa 3a (PMHAHCOBOTO CHCTOSHHE.

OGHuaifHO APYXECTBOTO MpU3HABA B OT4ETa 33 (PUHAHCOBOTO CHCTOAHME (PMHAHCOBMTE aKTMBH Ha
"JaTaTa Ha ThpryBaHe" - JaTara, Ha KOATO TO € MOE/I0 aHraXMMEHT [a 3aKyMu ChOTBETHHTE (hMHAHCOBH
aKTUBH. Beuuky (pMHAHCOBHM aKTHBHU CE OLICHABAT MO TAXHATA CpaBe/jMBa CTOHHOCT MIIOC NPEKUTE pasxolu
Mo TpaH3akLuATa.

®UHAHCOBUTE aKTHBM CE€ OTMMUCBAT OT OT4eTa 3a (PMHAHCOBOTO CBCTOAHWE Ha APYKECTBOTO, KOraTo
npaBaTa 3a MOJlyyaBaHe HA MapU4HM CPEACTBA OT TE3W AKTMBM Ca M3TEK/M, MNM Ca MNpEXBBpJICHA H
APYKECTBOTO € MPEXBBPIIMIO ChIIECTBEHATA YACT OT PUCKOBETE U MON3UTE OT ¢0oOCTBEHOCTTA BBPXY aKTHBA
Ha JpYro APYXKeCTBO (JHLe). AKO APYKECTBOTO NMPOAB/KABA 1a AbPHKH ChIIECTBEHATA HACT OT PUCKOBETE H
MON3KuTe, ACOLMMPAaHU ChC COGCTBEHOCTTAa Ha AafieH TpaHchepupaH (PUHAHCOB aKTWB, TO MPOXB/DKABA A2

Npu3HaBa aKkTWBa B OTHETA 34 (I)l/lHaHCOBOTO CH CBCTOAHUE, HO NMpH3HAaBa CHUIO H obe3MneueHo 3agb/KeHHe

(3aeM) 3a MOTy4EHUTE CPEACTBA.

Kpeoumu u ezemanus

Kpeautd M B3eMaHnus ca HeNEpHBATMBHM (DHHAHCOBH aKTUBH C dMKCHpaHH WM YCTAaHOBHUMH
NaLIAHKs, KOWTO HE Ce KOTHpAT Ha akTHBeH nasap. Te ce OLEeHABAT B OTHETA 33 (PHHAHCOBOTO CHCTOSHHE
MO TSXHATA AMOPTH3MPYEMa CTOMHOCT MNP W3MON3BAHETO HA METOAA Ha e(eKTMBHATA /IMXBA, HAMANCHA C
HanpaseHa obe3lieHKa. Te3n akTHBU Ce BKIIOYBAT B Ipyrara Ha TeKyLIMTE aKTHBH, KOTaTo MAaTypUTETBT UM €
B paMkuTe Ha 12 Meceua Wiu B oOMYaeH ONEPaTMBEH LIMKBJ HA APYXKECTBOTO, a OCTAHAIMTE - Kato
HETEKYLLH.

Tasu rpyna (MHAHCOBM aKTMBH BK/IOYBA: NPEAOCTaBEHH 3a€MM, THPrOBCKH B3CMaHMd, APy
B3eMaHHs OT KOHTpareHTH M TPETH NUla, Napu4HH CpEeicTBa M MapHYHM €KBMBANCHTH OT OTHCTA 34
(pHHAHCOBOTO CBHCTOsIHME. JINXBEHHAT AOXOM MO "KPeaUTHTE U B3eMaHUATA" ce npu3HaBa Ha 6aza epeKTUBHA
NMXBa, OCBEH NMpH KPaTKOCPOUHMTE B3eMaHMA Noa 3 Meceua, KbAETO MPHU3HABAHETO HA Takasa JIMXBA €
HEOCHOBATENHO KAaTO HECHIIECTBEHO M B PaMKHTE Ha OOWYaiiHUTE KpeaMTHW ycnous. Tod ce npeacTassd B
OTueTa 3a BCeOGXBaTHMA A0X04 (B nedyanGaTa wiu 3aryGara 3a rOAMHATA), KbM CTaTHATA ,(pHMHAHCOBH

npuxonau”.
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Ha nartaTa Ha BCEKM OTYET 3a (PMHAHCOBOTO CHCTOSHHME JPYXKECTBOTO OLEH:ABA lajiv ca HACTBITUJIH
CBOUTHS U 0OCTOATENCTBA, KOUTO NMOKa3BaT HAIMYMAETO Ha 0BGEKTUBHM JOKa3aTeCTBa, Hanaraly ooe3LueHKa

Ha KpeauTuTeE 1 B3eMaHHUATa

DUHAHCOBU AKMUBY HA PAZNONOACEHUE U 3a npodaxcha

(DVMHAHCOBWUTE AKTHBM HA pa3nofOKeHWe M 3a mpojaxba ca HelepuBaTHBHM aKTHBH, KOWTO Ca
NpUIOGUTH C TakaBa LEJ WM He ca knacuuuupaHu B Apyra rpyna. O6vy4aiiHO Te MpeACTaBIABaAT aKUUK
WIK JAI0BE B PYFU APYXKECTBA, MPUAOOMTA C MHBECTMLUMOHHA LE] M CC BKIIOUBAT KbM HETeKYLLUTE
AKTVBM, OCBEH aKO HAMEPEHHETO Ha JPY)KECTBOTO € ia I'M MPOJiaBa B PaMKUTE Ha CICABALLHTE 12 meceua u
AKTUBHO TbhpCH KyIyBau

JIMBUIEHTH MO aKUMKM M JSJI0BE, KIACHULUMPAHU KaTo (MHaHCOBY aKTHBM Ha pPa3noyoXKeHue, ce
MpU3HABAT W OTUMTAT B OTHETA 3@ BCEOOXBATHUA JIOXOA (B nevan6ara unu 3arybara 3a rofdHaTa), Korato ce
YCTAHOBH, Y€ JPYXKECTBOTO € MPUI0OUIIO MPaBOTO BbPXY Te3U IMBUICHTH.

TIpHTekaBaHUTE MHBECTHLMM HA PasnojiokeHWe ce Mpernexjar KbM BedKa jata Ha OTuYeTa 3a
(DHHAHCOBOTO CHCTOSIHME QM Ca HACTBMAIM ChOMTHA M o6CcTOATENCTBa, KOMTO MOKa3BaT Hald4MeTO Ha
OBeKTUBHM JOKA3aTeNCcTBa, 4€ 3a OTAeNeH (PMHAHCOB aKTWB WJIM rpyna akTUBH MMa obe3ueHka. Te ce
o6e3lieHsBaT, aKo HaaHCOBaTa CTOMHOCT € MO-BUCOKA OT OYaKBaHaTa WM Bb3CTAHOBMMA CyMa. Cymara Ha
npusHatata 3aryba OT oOe3li€HKa € paBHa Ha pasiikata MeX.y LeHata Ha npuaoGuBaHe, HamalleHa ¢
M1allaHMATa 1 Bb3CTAHOBUMATA M CyMa, KOATO Ce MpUeMa 3a paBHa Ha cerallHata CTOMHOCT Ha OYaKBaHUTE
NpOrHo3upyemy Gbielly MapuuHK NOTOLW, AMCKOHTHPaHH MO TEKYLL NasapeH JIMXBEH MPOLIEHT WM 4pes3

HOpMaTa Ha JOXOJHOCT 3a CXOIHHU (I)HHaHCOBI/I aKTUBH.

2.20.2. @UHAHCOBU RACUBU U UHCMPYMEHMU HA COOCHBEH KANUMAl

Jlpy»ecTBOTO Kiacu(puUUpa TbJrOBA WHCTPYMEHTH MU HHCTPYMEHTH Ha COOCTBEH KanuTal Wid KaTo
(PHHAHCOBY 3aTb/UKEHHS MM KaTo coOCTBEH KanuTajl B 3aBUCMMOCT OT ChLUHOCTTA M yCJIOBUSATA B IOTOBOP

CbC CbOTBETHYSI KOHTPAreHT OTHOCHO TE€3U UHCTPYMEHTH.

DunaHCco8U nacusu
DYHAHCOBUTE NacuBM BKIIOUBAT 3aeMu (KpeauTH), 3alb/DKCHHA KbM JOCTaBYMLA U JIpyru
KOHTpareHTH. Te ce mpu3HaBaT B GanaHca MO CMpaBeliiBa CTOKHOCT, HETHO OT MpPEKUTE pa3xoln no

TpaH3aKUHUATA.

2.21. lanwvyu 6vpxy nevanrbama
Texywume Oawvyu BbPXy nevanbara ca OMpeleNeHH B CHOTBETCTBME C M3KMCKBAHUATA Ha
6bArapcKOTO 1aHbUYHO 3aKOHOATENCTBO - 3aKOHA 33 KOPOPaTHBHOTO MOJIOXOAHO obnaraxe.
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2.22. loxoou Ha akyus

OCHOBHHTE JOXOOM Ha aKUHMsi Ce M3UMCIABAT KATO ce pa3le/ld HeTHata revanba wiv 3aryba 3a
nepvosia, MOANEXAlla Ha pasnpesieNieHHe MEXIy aKuHOHEepWTe, MPUTEkKATeIn Ha OOMKHOBEHH aKLUM, Ha
CpeqHO-NpeTerieHns Gpoii Ha AbpiKaHWTe OOMKHOBEHH aKLIMHU 32 Neproa.

CpeHO-TpeTerIeHusT Opod aKkuMi NpeacTasisBa OpoAT Ha AbpXKaHWUTE OOMKHOBEHH aKUMK B
HAYaJoOTO Ha Mepuoia, KOpUrdpaH ¢ Opos Ha OOpaTHO M3KyNeHMTe OOWMKHOBEHM aKUWH M Ha
HOBOW3/IAJICHHTE TAKUBA Mpe3 NEpHOIa, YMHOXeEH 10 cpeHo-Bpemesus dakrop. To3u dakrop n3passsa 6pos
Ha JHHUTE, NPe3 KOUTO KOHKPETHUTE aKLMK ca OUIH AbPKaHH, CIIpAMO o0Luus Opol Ha IHUTE MPE3 NEPUOA.

IIpu KanuTaaM3aLus, ZOMBIHUTEHA EMUCHS WK pa3iessaHe, 6posT Ha OOMKHOBEHHTE aKUMK, KOMTO
ca B OOpBLIEHHE 10 JaTaTa Ha TOBa CHOMTHE, CE KOPUTUPa, 3a ia Ce OTpasH NPONOpUKHOHANHATA POMAHA B
6pos Ha OGMKHOBEHWTE aKUHK B OOpbIUEHWE Taka, CAKalul CHOMTHETO Ce € CIyYM/IO B HAYaaoTO Ha

MpeacTaBeHHs Hal-paHeH NEPHOI.

2.23. Ipeyenxku om onpedeisuio 3HAYEHUE NpU HPUNA2AHE CUEMOGOOHAMA NOAUMUKA HA

Opyolcecmeomo. Knwuosu npu611u3umeﬂuu OUCHKU U npeOnwzo.wceuu}l C GUCOKA HecuzypHocm.

Buonozuynu akmueu

BHOJIOTHUHITE aKTHMBH HAa JPY)XeCTBOTO, KOMTO ca B TpOLEC Ha HayajHa OHOJIOrH4HA
TpaHcdopMallus, ca MPeACTABEHH BbB (PUHAHCOBHMSA OTHET MO CEOECTOMHOCT, KOATO CE OMPEALs KaTo Onu3ka
JI0 CIIpaBenuBaTa UM CTOWHOCT.

3.0PUXOAU OT NPOJAXBH

Ocnosgrume npuxodu OT MPOAaKOH Ha APYKECTBOTO BKJIIOUBAT:

12.2014 12.2013
BGN”000 BGN”000
[Tpuxoau oT npogaxda Ha XXKBOTHH 6 147 5294
[Tpuxoan ot npojaxxda Ha KyXHEHCKa MpOLyKUHA 8 10
Tpuxoau oT nponax6a Ha koMOuHKMpaH Gbypax 406 2240
[Tpuxoau oT ycayru 11 16
O6wo 6572 7560
4. IPYTH JOXOJH OT NEMHOCTTA
TpuxoauTe OT APyrH NpoaaxGH, MPeICTaBEHK HETHO BKIIOYBAT!
12.2014 12.2013
BGN”000 BGN”000
Jlpyri IOXOAM/HETeH OXO OT mpojaxba Ha MaTepHany, 226

HaeM Ha Crpalu ¥ TPAHCIIOPTHH CPEACTBA, MPUXOAW OT
3aCTpaxoBaTeNHU 0Ge3LeTeH s 3a YMPEH )KHBOTHH/
O6wo 195
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5. IPOMEHH B 3ATTIACUTE OT 'OTOBA NNIPOAYKIINS U HE3ABBPIIEHO TPOU3BOACTBO

12.2014 12.2013
BGN”000 BGN”000
[IpoMeHH B 3amacuTe OT TOTOBa NPONYKUMS U
HE3aBBPILEHO NPOM3BOACTBO €2y 25
[Ipupact 1 NpuUnIoan 4 606 4357
Oo6wo 4575 4 382
6. PA3XO/JU 3A CYPOBUHH U MATEPHAJIU
12.2014 12.2013
BGN”000 BGN”000
Dypax 3218 3325
['opusa 141 107
MenykaMeHTH 339 257
En.eHeprus 237 272
Jlpyru MaTepuany ¥ KOHCyMaTHBH 445 1656
O6wo 4380 5617
7. PA3XOJIM 3A BBHIIHU YCJIYTH
12.2014 12.2013
BGN.000 BGN.000
3acTpaxoBKH 43 51
Tpancropt 4 15
Haemu 37 40
Koncynrantcky, OXxpaHUTenHH, AGOHAMEHTHH  yCIIYTH 225 194
CHOoOLIMTENTHY YCIyTH! 21 14
Yenyru o Npou3BOACTBO HAa KOMOUHUPAH (ypak 30 195
O6wo:
264 509
8. PA3XO/IN 3A IEPCOHAJIA
12.2014 12.2013
BGN '000 BGN '000
TeKylUM Bb3HArpaXIeHUS 899 833
Pa3xony 3a AepMHUpaHH ZOXOAH Ha nepcoHana cbrn.MCC 19 7
BHOCKH 110 COLMAHOTO OCUTypsiBaHe 152 136
HauucreHu CyMH 3a HEM3MON3BAHN OTITYCKHU M OCHI'YPOBKH BbPXY 42 32
OTIYCKH
OG0 1093 1008
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9. IPYTU PA3XO/M 3A JENTHOCTTA

12.2014 12.2013

BGN 000 BGN 000

BanaHcoBa CTOMHOCT Ha MpOJaJieHH aKTHBH 6 704 4233
TpencTaBUTEHM Pa3XONH 2 9
Pasxonu CBbP3aHN ¢ KOMAHIUPOBKH 14 10
Pasxonu 3a maHbUM 14 1
19 32

Bpak v qurcu 32 cMeTka npeanpustnero Ha CML{
Jlpyrv/pa3sxoau 3a yMpeNy XHBOTHH, GanancoBa CTOMHOCT Ha MOrMHAIIO 353 259
MMYILIECTBO, OTYETHA CTOMHOCT Ha NPOJaJIEH! MaTepHany, pasXoau no

COLIMANIHA Mporpama B APy KeCTBOTO/

O0uwo 7 106 4554

10. PUHAHCOBU IMPUXOAU

Ipe3 2014 I. OpYXeCTBOTO MMa OTYETEH MPUXOL OT JIMXBU,HAYMCIIEHH 11O pasIIAlATENHATE CMETKH B PasMEP HA 3 xJB.,a 33
MPENXOMHMUST OTHeTeH nepron KbM 31.12.2013r. apy»kecTBOTO HiMa (PMHAHCOBH MPUXOH.

11.0MHAHCOBU PA3XOIU

Qunarcosume pa3xoou BKIIOYBAT:

12.2014 12.2013

BGN 000 BGN 000

Pa3xozn 3a IMXBY NO MOJYUEHH 3a€MHU U (PUH.JIU3HHIH 158 99
BaHKOBH TakcH 11 11
169 110

Oob1o
12. PA3XOJM 3A JAHBLU

Kem  kpas Ha 2014 r. apyxecTBoTo (OpMUpa MONOXKHMTENCH (QUHAHCOB pe3yaTaT(CueToBOAHa
neyan6a) B pasmep Ha 323 xuagiepa.Kbm jarara Ha M3roTBAHE Ha MEXAMHHUAT (hMHAHCOB OTYET
JPYXKECTBOTO HE € HAuMC/IMIO Pa3Xoau no 00e3LeHKH Ha B3EMaHMATA, MPUXOAHM OT MJIATCHH o0e3LeHEeHH
p3eMaHMsA KaKTO M Pa3Xxoiu Mo AeGMHUpaHH J0XOAM Ha mepcoHana. Kbm faraTta Ha H3TOTBEHHAT OTHET 32
(UHAHCOBOTO CHCTOSTHUE HA ,,CBMHEKOMIIEKC HukonoBo” AJl He € M3BLPIUBAHO JaHbUHO NpeobpasyBaHe

Ha CUCTOBOAHMUAT pe3yaTar.

13. UMOTHU, MAIIIUHU OBOPY/IBAHE - npuJjoeHa CipaBKa

KoM 31.12.2014 r. AbAroTpaiHUTE MaTepUaNHy aKTHBH Ha APYXECTBOTO BK/IOYBAT: Crpaly, MalllMHH
1 060pyABaHe, TPAaHCTIOPTHH CPEICTBA, CTOMAHCKN MHBEHTAp U APYTH aKTHBH.
14. HEMATEPUAJIHU AKTHUBMU - npuioxeHa cnpaBka

KbM 31.12.2014r. apy»ecTBOTO MNpUTEXkaBa MpOrpameH MPOAYKT MO CENEKUMOHHA nporpama
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3aKyreHO MpaBo BbPXY ThpProBcka Mapka ,,JlunHuk” MudopMauus 3a OTYeTHATa CTOHHOCT, HabpaHaTa
aMopTH3alMls | GalaHcoBaTa CTOMHOCT Ce ChAbpXKa B CMIPaBKaTa KbM MpPUJIOKCHHE Ne 14 .

KoM 31.12.2014 r. akTHBHTE Ca HAM'BJIIHO AMOPTU3UPAHHU.

15. BUOJIOT'MYHU AKTUBU

KoM 31.12.2014 r. HANMYHOCTTA HA OCHOBHOTO CTaJl0 CBUHE-Maiiku M Hepesu € 1219 6p.
JKMBOTHM C JKHBO TErJo B Kpas Ha nepuoja 213 ToHa, oueHEHO MO ce0eCTOMHOCT B pa3Mep Ha 483
X.JIB.

Jlpy’KeCTBOTO He OTYMTA Meuantu U 3aryGu OT MbPBOHAYANHO NPU3HABAHE HA OHONOTMUHMTE
aKTUBM M HE (popMupa nevanOu U 3arybu OT MpeoLeHKH.

MnaguTe SKMBOTHM M JKMBOTHHTE 3a YrosBaHe MO Tpynd >KMBOTHM ca Oo3aHHMLM,
MOAPACTBALIY, PA3MIOAHM W YTOSHH MpaceTa, kouto Habpossat 10 014 6p.KMBOTHM C XXHBO TErJO
227 ToHa OleHeHM no ceGecroiiHocT 3a 586 x.iB.He ca Qopmupany neuanbu u 3arybu OT

NPCOLEHKH.

16. AHBECTHUIIMU B IBIIEPHU JPYKECTBA

IMpe3 nbpBoTo TpuMeceure Ha 2014 T. ApyKECTBOTO € U3BBPILMIIO CAeNka MO npoaaxba Ha CBOMTE
JsI0Be B AblepHOTO cv mpeanpusithe. Kbpm 31.12.2014 r. “CauHekoMneKke Hukonoso” AJl HAma

WHBECTULIMK B AbLICPHH NPCANPUATHA.

17. IBJIOCPOYHU B3BEMAHUA

[Tpe3 2014 r. Apy>KeCTBOTO € OTIYCHaIO GUPMEH 3aeM, C JIMXBEH NPOLIEHT PaBeH Ha Ma3apHUAT KbM MOMCHTA
Ha CKITFOUBaHe Ha HOroBopa ¢ ,,Jlunuuk-Caunekommniexe Hukonoso” EOO/L. Kbm 31.12.2014 1.
Npe0CTABEHHS KPEAUT 1 HAUMCIICHUTE INXBH 110 HETO ca B pa3mep Ha 89 X.JIB., KOMTO Ca MPEACTaBCHH B

JIMLIEBATA YacT HA UHAWBUAYATTHUAT OTUET 3a (bl/IHaHCOBOTO CbCTOSIHHME KATO ABJITOCPOYHH B3EMAHUA .

18. MATEPHUAJIHU 3AITACH

12.2014 12.2013

BGN '000 BGN '000

Martepuanu 110 1250
["oTOBa NPOAYKUMS U HE3ABBPILEHO NMPOU3BOACTBO 1 33
Mnagu *UBOTHH 1 )KMBOTHHU 3a YrOsIBaHE 586 616
Oo6wo 697 1899

21



CRUHEKOMITIEKC HUKOJIOBO A)l

TIpunoscentie Kb MEXOUHEH 200UtIeH (hunancos omem 3a 200z fuseneqenue)

19. BBEMAHUAA

09.2014 12.2013
BGN '000 BGN '000

B3emMaHusa OT CBbpP3aHU JIMLA, HAaMaJICHU C

pa3mepa Ha o0e3LeHKaTa UM 504

BiemManuss OT KJIMEHTU W [OOCTaBUUMLH IO

aBaHCH HamalleHM ¢ pasmepa Ha oOe3ueHKara 4 639 2 731
UM

[TpeannateHy ObACILM PA3XOLH 5 3
Jpyry B3eMaHus 38 163
[Tpu6nu3uTenHa OLEHKA Ha 3aCTPAaXOBATC/IHO

obe3leTeHue OT NOTHHAJIO UMYIIIECTBO 570

O6wmo 5282 3401

Ha 03 asryct 2014 r.npy Bb3HHKHAN MOXap B IPYKECTBOTO € YHUILOKEHO MMYILECTBO / crpafeH Goun,
MawmHK 1 06opyasane/.CBUHEKOMILIEKC HUKONOBO AJ] uMa ckiItoueHa 3actpaxoska ¢ 3AJL Lbyactpan
Buena MHuypbHC rpyn”, B TOB2 YMCIIO U 33 Kiay3a 001 ,,TTo>kap W APYTH ONACHOCTH” ¢ OCHOBHO MOKPHUTHE
, Moxap (BKJIOUMTETHO MOCICAULMTE OT FACEHETO Ha noXxap), eKCIIO3Us UK UMIUIO3HS, yAap OT MbJIHUA,
yaap OT CaMoJIeT WK APYT JIETATENIeH anapar Wiid MpeaMeTH, najati ot Tax”. U3BbplLEH € Orjie]l Ha
MocTpajauTe Crpaii OT 3aCTPaXoBATENA M €A U3NCKAHU AOMBIHATCIHH JOKYMeHTH. MeTajlHuTe oTnaaauu
ca npejajieHy 3a ckparn. PasMeHEeHa € KOPECMOHACHLHMA ChC 3A/J1 ,,Bynctpan Buena MH1ypbHC rpyn
Cous ¢ uen noyuaBaHe HHHOPMALKMA Ha KAKBO HUBO € 06paboTKaTa Ha NIPeNUcKaTa U KaKkbB pasMep
oGelLeTEHHE Ce OUaKBa Ja MoJyuH ApYKECTBOTO. B MEXIMHAA (UHAHCOB OTHET € MOCOUEHA
NpUGIU3MTENHA OLIEHKA Ha O4aKBAHOTO 3aCTPaxoBaTe/HO obGeleTeHye Ha 6aza NPUKJIIOUYCH eTal Ha OLCHKA
U cbOoGpaseH ¢ BCHUKU (HaKTH U OOCTOATE/CTBA.

20. IAPUYHU CPEJICTBA U TAPUYHH EKBHUBAJIEHTH

12.2014 1. 12.2013 r.

BGN '000 BGN '000

Mapuunu cpeactea B Opoii 24 18
[apuunu cpeactsa B 6aHKH B 2
O6umo 71 20

21. COBCTBEH KAITHUTA.I

OcHOBeH AaKUUOHEpeH Kanumai
22
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KoM 31 mexemBpy 2014 T. BHECEHUST HAIlBJIHO OCHOBEH KanuTan € B pasmep Ha 3 500 xun.JiB.u €
pasnpenened B 3 500 000 Gpost MOMMEHHH aKLIMK, BCAKA C HOMUHAIHA CTOMHOCT OT 1 nB.

3axonoeume pezepeu ca GOPMUPAHH KaKTO ClielBa:

- ¢oun "Peseppen”-202 x.1B./ OT pasnpenenenue Ha 1/10 or cueToBoaHaTa neuasnba OT MPeAXOAHUTE
OTYETHH nepuoaa/

- 65 XJIB. HauucleH Ha ocHoBaHke 4i.189 6 ot 3KITO npeorcTbnex manbk 3a 2013-30x.51B.,a 3a 2012
r.-35 x.aB./

Jlonvanumennu pezepéu B pasmep Ha 1 296x.JB, or kouto npe3 2014 r. OpyKECTBOTO € M3Aano
2 625 000 Gpos BapaHTH ¢ EMHUCHOHHa cToiHOCT 0.41 JIB. ¥ 00LIA EMHCHOHHA CTOMHOCT 1 076 x.1B CBC CPOK
Ha ynpaXKHABaHe Ha MPaBOTO 3a 3aKyMyBaHe Ha aKLWMK 4 . MPU LIEHA HA aKUuA B pasMep Ha 3.00 nB.Cymara ot
1 076 X.JIB. MO eMMCHATA BapaHTU € MOCTBIMJIA B CIEUMATHO OTKPHTA 3a Lenta HabupaTenHa CMeTKa Ha
apyxecTBoTo. Tasu cyMa , HETHO OT Pa3XOAUTE MO EMUCHSTA , € MPEACTAaBEHA B yBENMYCHUE HA 3aKOHOBUTE
pe3epBU B OTHETA 3@ IPOMEHHMTE B COGCTBEHMAT KanuTan Ha ,,CBUHEKOMIIIEKC Huxkonoro” AJI-1 054 x.nB.

o cunara Ha pewieHre Ha OGWOTO chOPaHHE HA aKUMOHEpUTE € 35 X.JIB.JPY)KECTBOTO yBENU4aBa
COBCTBEHUAT CH KamyTal 3a cMeTKa Ha JOMbJIHUTETHUTE pe3epBH ¢ koeTo kbM 31.12.2014r.TaxHaTa CTORHOCT
e 1261 x.nB.

Hepasnpedenena newanfa om munanu 200uny € B pasmep Ha 841 X.JIB.,KOATO € dopmupaHa cien U
OTHacsHe M Ha Tekyliara nevanta 3a 2013 r B pasmep na 464 x.iB.I1pecnaqHaTi ca 3aKOHOYCTaHOBEHHUTE 1/10
yacT oT nevanGara B pa3mep Ha 52 x.B. [1o cunara Ha pewenue Ha O6LOTO cHOpaHHe Ha aKUHOHEPUTE 840
X.JIB.JPYKECTBOTO yBeM4YaBa COOCTBEHUAT CH KaNuTas 3a CMETKa Ha HEPA3Npe/eieHaTa nevanba OT MUHAIH
romiid W kbM  31.12.2014r. Ceunexkommiekc Hukonoso AJl He mpuTeKaBa HepasnmpenceHa nevanba oT

MHUHAJU TOAWHU.

22. 3AIBJDKEHU S KbM @UHAHCOBH IPEAIIPUATUSA

» Kpeoum -o6opomnu cpeocmea u Kpeoum 3a usxpaneane Ha HAl1U4HOMO no2onosue

12.2014 12.2013
Buo BGN'000 BGN'000
Banyma
Hao eona coouna
Jo enHa romiHa 938 1112
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23. DPUHAHCHUPAHU A

B pasgen ,,Herekywn nacuBu” e otpaszeHa GanaHcoBaTa CTOMHOCT HA (DMHAHCHPAHE N0 M3MbJIHEHH
npoekty, yTBbpAeH no nporpama CAITAP/L u no ¢dona YcnoBua Ha Tpya — 3a MOAEpHHU3auus H
PEKOHCTPYKLUMA Ha HeTekyld akTHBH . KM 31.12.2014 r. GanancoBaTa CTOWHOCT Ha (DMHAHCHPAHHUATA € B
pa3mep Ha 262 xun.ne. OTUeTeHH ca NpUXoau oT puHaHcupanus 3a 2014 r. B pasmep Ha 20 XHJ1.JIB.

IMpe3 2014 r.apyXeCTBOTO € TMOJYUYHMIO TeKyllOo (HUHAHCUpaHe 3a KPAaTKOTPaWHH aKTUBH KaKTO
crega:

-no nporpama’llomoll 3a peanusdpaHe Ha JOOPOBONIHO TMOETH aHraKMMEHTH 3a XYMaHHO
OTHOLLEHHE KbM CBUHETE” B pasMmep Ha 212 X.JIB M € OTYeTEH Npuxoa ot puHaHcupare 3a 2014 r.B pasmep
Ha 212 X.JB.;

-rmo nporpama” HaManeHa akilM3Ha CTaBKa Ha ra3bOJ,M3MOJ3BaH B IIbPBUYHOTO CEJICKOCTONAHCKO
NPOU3BOACTBO Upe3 CHMCTeMa OT BayuyepH 3a ropuBo” B pasmep Ha 41 x.1B.Kevm 31.12.2014 r. e oryereH

npuxoJ B pazmep Ha 41 X.JiB.

24. AKTUBMU ITO OTCPOYEHU JAHBIIH

Pa3amep Ha

BpeMeHHaTa
Kbm 31 gekemspu 2013 T. pasnuka AKTWB NO OTCPOMEHN AaHbLK
A. Hamansiemu
1.HauucneHu KOMNEHCMPYEMU OTITYCKN 66 276.64 6 607.66
2.CuyeToBOAHO HaY.amopTu3auuu 396 927.27 36 692.73
3.06e3ueHKa Ha B3eMaHWUATa 197 423.17 19 742.32
3.HauucneHu HennaTeHu Bb3H Ha K3.NuLa 36 375.52 3637.55
4 AxTioepcku 3arybu,curn.MCC 19 9133.34 913.33
5.Hauncnenu gechmHnpaHun noxoau,
cern.MCC 19 53 259.30 5325.93
6.HauncneHn He nnaTeHn NUXen 52.74 5.27

OBLO A: (1+2+3+4+5+6) 759 247.98 75 924.80

HpyxecrBoro 3a 2013 r. hopmupa aKkTHBU MO OTCPOUYEHH AaHBLM, OTPa3eHH N0 GanaHca, ChIJIACHO NpHerara
CYETOBOJHA MOJUTHKA. KBM Jarara Ha M3rOTBSIHE HAa MEXAMHHUAT FOAMLIEH (PUHAHCOB OTYET APYXKECTBOTO HE €

M3BBPLIBAIO MPOLELYPH M0 ONpEAeNsHe Ha OTCPOUEHH AaHbUy 3a 2014 T.
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25. 3AABJIXKEHUS 11O PHUHAHCOB JIM3UHI

Biuitouenute B Gananca kbM 31 gekeMBpu 2014 r.3agbmxeHHs No GUHAHCOB JIM3UHT Ca M0 J0rOBOPH

3a l'lpl/l)_'[06l/lBaHe Ha TOBapHH aBTOMOOMIM W MOOUIHH Tene(bom/l .Teca npeacTaBeHH HETHO OT AbJXKHMMATa
B ObJelle IMXBa U ¢a KaKTo Cle/Ba:

Buo 12.2014 12.2013
Banyma BGN'000 BGN'000
Hao edna 2o0una 42 97

Jlo enHa romiHa 29 27

JBbIDKMMUTE B pAMKUTE Ha crieJiBalliTe 12 Mecela 10 Kpast Ha OTYETHUAT NEPHO/ JIM3HHTOBH
BHOCKH ¢a MPEACTABEHH B OTYETa 3@ (PHAHCOBOTO CHCTOSHUE KATO "KPATKOCPOUHA YacT OT

JABLIArOCPOYHH GAHKOBU 3a€MH U (DHAHCOB JIM3MHI".
26. ThPTOBCKU 3AXBJUKEHUSA
Topeosckume 3a0vbAdICEHUs. BKITIOYBAT

12.2014 12.2013
BGN'000 BGN'000

3abIKEHUA KbM CBbP3aHU MpeaNpUATHS 2 23
3aabIKEHAS KbM JOCTaBYHLU 1180 1634
Oo61o 1182 1657

3aabKEeHUATa KbM AOCTaBYULM ca TECKYLH, Oe3UXBEHHU U Ca 3a MNOJTYYCHH MaTepHalid U YCIIyry.
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27. 3AIBJOKEHUA KbM MEPCOHAJIA U 3A COLIUAJIHO OCHUI'YPABAHE

3aovaoiceHuAmMAa KoM nepcorana u COYuiHoOmo ocuzypsaeane ca KaKTo caeasa.

12.2014 12.2013
BGN '000 BGN '000

3anbkKeHUsd KbM NEepPCoHa/a B T.4.

Texywu 3a0ba4CEHUA 78 74
3abIDKEHMA 10 COLUANHOTO OCUTypsiBaHe 26 25
TIpoBu3uH 32 BB3HArP.3a KOMIEH. OTITYCKH,COLMaI.1 31PaBHO 74 53
AxTioepcka 3aryba 9 9
JeuHupaHn JOXOAH Ha NMepcoHana 53 66
O6wo 240 227

28. BAIBJUKEHUS 3A JAHBIHU

12.2014 12.2013

BGN '000 BGN '000

Jlanbk BbpXY nevanbdara 5

Janbk mo 3APJI 6 7
JUIC 3a BHacsiHe 31

Jpyru pasuetu ¢ OroKeTa 2 20

O6wo 39 32

29.IPYTU 3AIBJIKEHUS

Hetekyumu nacuBu

Buo 12.2014 12.2013
Banyma BGN €000 BGN “000
Hao eona 200una 97 1082

/ozoeop 3a 3aem/

Texkyuu nacuBu

Buo 12.2014 12.2013
Banyma BGN '000 BGN '000
Mo eona 2o0una

Kvm 3acmpaxoeamentiu Opyorcecmea
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30.YCJOBHU 3AABJIKEHUS 1 AHIAJKUMEHTH

KbM 31.12.2014 r.apy»xecTBOTO HAMA YCJIOBHH 3a/IbJDKEHUS U aHTAXUMCHTH

31. YIIPABJIEHUE HA ®PUHAHCOBUSI PUCK

B xoga Ha oOHuaiiHaTa ¢ CTOMAaHCKa AEHHOCT APYXECTBOTO MOXKE Ja ObJie U3JI0KEHO Ha PasIHiHU
(GMHAHCOBM PHCKOBE, Hali-BaXXHUTE OT KOWTO Ca: Na3apeH pUCK (BKJIIOYBALL BalyTEH PUCK, PUCK OT NpOMAHA
Ha CipaBeIMBaTa CTOMHOCT M LIEHOBH PHCK), KPEUTEH PUCK, TUKBUICH PUCK H
PHCK Ha JIMXBEHOOOBbP3aHH MapHuHu notouu. OOWOTO yNpaBiCHHE HAa PHCKA € (dhoKycHpaHO BBPXY
NMPOTHO3MPAHE Ha pe3yiTaTHTe OT ONpejeNeHH 00acTM Ha (MHAHCOBHTE nasapy 3a MOCTHTaHe Ha
MHHHMMM3HpaHe Ha MNOTEHUMAJHUTE OTPULATENHM e]eKTH, KOMTO OMXa MOTJIM Ja Ce OTpasiT BbPXY
buHaHcoBUTE pe3yiaTaTu. OUHAHCOBHTE PUCKOBE TEKYIUO Ce MASHTH(ULMPAT, H3MEpBAT U HaOnoaasar ¢
MOMOLITA HA pa3i4Hd  KOHTPOJHHM MEXaHM3MHM, 33 Ja ce OMNpejeNaT aacKBaTHH LCHW Ha
MPOAYKUKMATA,CTOKATE W Ha MPHUBJEUEHMS OT HErO 3aCMEH KamuTaj, KaKkTO W Jia C€ OLCHAT aJCKBATHO
nasapHUTe OBCTOATENCTBA, NMPABEHNUTE OT HErO MHBECTMLMH W HOPMHTE Ha MOJABPKAHE Ha cBOoOOaHHTE
JIMKBHHHU CPEJCTBa, 6e3 Ja ce AOMycKa HeorpaBaaHa KOHLEHTpalKs Ha JaeH PHCK.

VYNpaBneHMETO HAa pHCKAa C€ OCBLIECTBABA TEKyLO MO TMpPAKOTO PbKOBOACTBO Ha
M3MBIHATETHUTEIHUTE AMPEKTOPH W (PUHAHCOBMTE E€KCMEPTH Ha JPYKECTBOTO, CBIIIACHO MOJIMTHKATA,
onpefenena oT CbBeTa Ha JMPEKTOPUTE, KOMTO € paspaboTHI OCHOBHMTE NPHHLMMH Ha obwoTto
yrpapieHne Ha (MHAHCOBMS PHMCK, Ha 6a3aTa Ha KOMTO ca pa3pabOTeHM KOHKPETHHTE mpoueaypH 3a
YNpaBeHHE Ha OTJAENHUTE CreLGHIHH PHCKOBE, KATO BalyTeH, LIGHOBH, JIMXBEH, KPEINTEH W JINKBUACH, H
3a pUCKa TPH M3MOA3BAHETO HAa (UHAHCOBH MHCTPYMEHTH.

[lo-gony ca OMMCAaHK pa3jIMUHMTE BHIOBE PUCKOBE, Ha KOMTO € M3JIOKEHO JApYXKECTBOTO IpH
OCBLIECTBABAHE HA THPrOBCKMTE MY ONEPaLMH, KAKTO W Bb3NPUETHAT MOJAXOM MPH YNPaBJICHUETO Ha TE3M
pUCKOBE.

Banymen pucx
OnepaTHBHATa JeHHOCT Ha JIpyXecTBOTO He Cb3aaBa MPEANOCTABKH 3a BAJYTEH PUCK MOpaju TOBa, HE
NeMHOCTTa ce OChLIECTBABA Ha MecTeH nazap. KpeauTuTe ca B JeBa M 10 Ta3u NpHYMHA KbM HACTOALLMA
MOMEHT B JIpy»eCTBOTO HE Bb3HHMKBA BalyTE€H PHCK OT EKCMIO3HLMATA MO NONYYEHH KPEAUTH.

Llenosu puck
JIpYXKeCTBOTO € M3JI0XKEHO Ha crielM(pUYeH LEHOBH PHCK 32 LIEHATa HA CTOKMTE, OCHOBHHTE CH MaTEpHan 1
CHOTBETHHTE KOMITOHEHTH 3a U3TOTBSHETO Ha NMPOJyKUUATa. MUHHMH3UPAHETO HA LEHOBHSA PHUCK 3a

HEraTMBHU NPOMEHH B LICHUTE HA MATCPHAITUTC H NpoayKUMSTA, 00€KT Ha TBPrOBCKHUTE ONepalmn CC
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MoCTUra Ype3 nepruoanudeH aHajan3 1 o0CBXKaaHe Ha JOrOBOPHUTE OTHOWEHUSA 3a npepasriaexaale u

aKTyaJM3MpaHe Ha LIeHNTe CIpAMO MPOMEHMTE Ha nasapa.

Kpeoumen puck
DUHAHCOBMTE aKTHBM Ha APY)KECTBOTO Ca KOHUEHTPUPaHU B ABS IPYMM: NApHYHU CPeACTBA (8 Gpoit 1 o
GaHKOBM CMETKH) U B3eMaHUsl OT KJIUCHTH .
KpeauTeH puck € OCHOBHO PHCKBT, MPH KOWTO KJIMEHTUTE Ha APYKECTBOTO HAMA Ja ObaaT B CbCTOAHUE 11
M3MNATAT M3LAI0 M B OOMualHO MpEeJBUACHUTE CPOKOBE AB/XKMMHUTE OT TAX CYMH MO TbProOBCKHMTE
Blemanus. IlociequuTte ca mpeacTaBeHu B GanaHca B HETEH pasmep, ciell NMpucnajaHe Ha HauMC/ICHATE
06e3leHKH! N0 CbMHUTEIHM U TpyAHOCHOMpaeMu B3emaHus. Takupa 06e3LEHKH Ce NPaBAT KbASTO W KOTaTo
ca GUM HalMLe ChOMTHA, MaeHTUdUUMpallK 3ary6u oT HeChOMPaeMOCT ChIIaCHO NPEAULUCH OMNMUT.
JIpy/KecTBOTO HsIMa 3HauMTe/Ha KOHLEHTpalus Ha KPEAWTEH PUCK. HeroBara nojuTHkKa € Aa J0robaps
KpeJMTEH MepHO/ MO-AbIbI OT 06UYaiHO AOrOBOpPUpaHUTE CPOKOBE Camo Ha KIMCHTH, KOWTO UMaT Jabara
HCTOPHSL M THPTOBCKO CHTPYAHHYECTBO C APY)KECTBOTO. 33 OCTaHaNaTa 4acT OT KIMEHTHTE - M1allaHnATa
OT NpoaaXGuTe ce W3BBPLIBAT NMPEIMMHO MO GaHKOB MBT/B CPOK 10 AECET AHM OT JaTaTa Ha caenkara/ u B
MOMEHTA Ha CIeJKaTa, KOraTo MjaliaHeTo ce U3BbpliBa B Opoi.
Cb6MpPaeMOCTTa M KOHLEHTPALMATA HA B3EMAHUATA CE CNISAH TEKYLLO, CBIVIACHO yCTaHOBEHATa NONTHKA Ha
ApYKECTBOTO. 3a LieTa €XEeJHEBHO C€ MpaBu Nperned ot (MHAHCOBO-CUETOBOIHMSA OT/C] HAa OTKPUTUTE
MO3ULMM MO KIHEHTH, KAKTO 1 MOJyYeHUTe NOCTHILIEHH, KaTO CE M3BBPLIBA aHA/IN3 Ha HOTIATEHUTE CYMH.
TapyuHKUTE CPEACTBA B APYXKECTBOTO M pasnallaTe/IHUTE ONepaluy ca pasnpeieeHi B HAKOMKO GaHKH ,
KOETO OrpaHM4aBa pUCKa OTHOCHO NapUYHUTE CPEICTBA U MNAPUIHUTE EKBUBAJICHTH.
Jluxeuoen puck
JIUKBMAHMAT PUCK Ce M3pa3siBa B HeraTMBHaTa CHTyalHs APYKECTBOTO Na He Oble B CBLCTOSIHHE Ja
nocpelHe 6e3yCIOBHO BCHUKU CBOM 3a1bJDKCHHUS, ChrIAaCHO TEXHUS MaaeiK.
To npoBexkaa KOHCEPBAaTHBHA TMOJMTMKA MO YNpaBieHWE Ha JIMKBMAHOCTTA, HPE3 KOATO MOCTOSHHO
MobpsKa ONTUMAaNeH JIMKBWIAEH 3anac napu4yHU CpPEACTBa M nobpa cnocofHocT Ha (uHAHCHMpaHe Ha
cTonaHcKaTa cu AeiHOCT. JpyKecTBOTO NoJi3Ba W MPUBJICHEHN KPEAWTHH PeCypCH.

3a 7a KOHTPOJMpA pHUCKa, APYKECTBOTO CleiM 3a He3aGaBHO MNJallaHe Ha HOBOBB3HUMKHANMTE
3aqbJDKEHMS, a HaTpyMaHuTe CTapd 3afb/DKEHHs CE TMoraciBaT MO WHAMBUIYanHW CrOpasyMeHud C
JUTBXKHULLUTE.

JIpy»KeCTBOTO OCBLIECTBABA HAbMIOCHHE W KOHTPOJ BBPXY dakTHUeCKKUTE U MPOTHO3HUTE MapHiHH
MOTOLM MO NMEPUOAH HamNpel U NOALbPXKAHE Ha PaBHOBECHE MEX/Yy MAaTYPUTETHUTE rpaHMLIA Ha AKTUBUTE W

MacuBUTE Ha APYKECTBOTO. TCKyLIlO MaTypUTETHT H CBOCBPEMEHHOTO OCBLIECTBIBAHE Ha MJiallaHuATa CC
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cnean OT (UHAHCOBO-CUETOBOAHMA OTAEN, KATO Ce MOIbpXKa ©xelHeBHa MH(OpMALMA 33 HaludHUTe
Napu4yH{ CPeACTBA U NPEACTOALIMTE MIALAHNS.
Puck na nuxeonocHume napuuHu NOMoyu

JIpyXKeCTBOTO ~HAMa 3HA4YWTENHA KOHLEHTPAlUMs Ha JINXBOHOCHHM 4KTHBM, C H3KIIIOUCHHE Ha
cBOGOAHMTE MAPUYHW CPENCTBA MO pasIUlallaTe/lHH CMETKU B GaHKM, 3aToBa NPHXOAMTE W BXOIALIMTE
ONMEpaTHBHU MapHyHU MOTOLM Ca B rojiAMa CTENCH 3aBUCUMH OT INPOMEHMTE B Na3apHUTS JIMXBEHH
paBHMLUA.
ChLUEBPEMEHHO HM3XOAALINTE MapHuHK notouu 3a 2014 r. Ha ApYKECTBOTO Ca M3JIOXKEHH Ha JIMXBEH PUCK
OT MON3BaHe Ha KPaTKOCPOYHW OaHKOBM 3a€MH B JI€BA, [JOTOBOPEHH C NPOMEHJUB JMXBEH MPOUCHT.
3aeMHUTE CPEACTBA, MOJ3BAHK OT APYXKecTBOTO nMpe3 2014 1., ca GaHKOBH 3aEMH. Te oTKpUBAT EKCIIO3HULINA
32 PUCK 3a JPYIKECTBOTO.
3a ocTaHaNUTE (PUHAHCOBU MACHBH APY)KECTBOTO HE € M3JI0XKEHO Ha JIMXBEH PHCK, 3allOTO TE Ca obnvatiHo
ThProBCKM W O€3/IMXBEHH.
CpeicTaTa Mo pasrjallaTelHd CMETKH C€ OJNMXBABAT C JIMXBEHW MPOLCHTH, CBI/IACHO TapupuTe Ha
CBLOTBETHHTE GAHKH, KOUTO CE 3ara3BaT OTHOCUTESIHO MMOCTOSHHY 3a MO-AbABI NEPHOA OT BpEME.
Vnpaenenue na kanumanogus puck

B ynpapneHMeTO Ha KanuTana JApYXKEeCTBOTO LENH fa Cb3laBa M MOAABPKA BB3MOXKHOCTH TO Jd
MPOALIKHM A2 PYHKLHOHUPA KATO AEHCTBALIO NPSANPUSTHE U ia OCHTYpABa CHOTBETHATA Bh3BPHIUACMOCT
HA WHBECTHPAHWTE CPEICTBa HAa AKLMOHEPHTE, CTOMAHCKM MNOJN3W Ha ApYrdUTe 3aMHTEpecOBaHM JMla H
YYaCTHHLM B HEroBus OM3HEC, KaKTO M Ja MOAABPXKA ONTHUMANHA KanuTanoBa CTPYKTypa, 3a Ja ce
peAyuMpar pa3xoAuTe 3a Kanurana.
JIpyeCTBOTO TeKy1lo HabI0aaBa OCMIYPEHOCTTa i CTPYKTYpaTa Ha kanurana Ha 6a3a CbOTHOLIEHHETO Ha
3abKHANOCT. ToBa CHOTHOIIGHHE CE M3UMCIABA MEXK/Y HETHHS ABITOB KanuTal KbM 00LaTa cyMa Ha
kanuTtana. HeTHHAT ABATOB KalWTal Ce ONpeesis KaTo pa3jinka MeX1y BCUUKH NPUBJIEHCHH 3aCMHH
CpeacTBa (KpaTKOCPOUHH M ABATOCPOUHH) TaKa, KAKTO Ca MIOCOYCHH B GanaHca W NapuuHHTE CPECTBA U
napudHy exkBuBanenTH. OfluaTa cyMa Ha KaruTana e paBHa Ha COOCTBEHHA KanuTai ¥ HETHUA IbJIrOB

KanuTan.
31. CAEJIKHA CbC CBBbP3AHU JIMLA

pr)l(CCTBOTO “Ma OTHOIUECHME Ha CBBP3aHO JIMUE C OpPYXKECTBA OT MKOHOMHYECKaTa rpyna no noBoJ

CKJIIOUEH AOrOBOp 3a HA€M Ha aBTOMOOWJT M CKJIIOUEH AOTOBOP 3a NMapHUCH 3acM.

29



CRUHFKOMIONEKC HUKOIQBO A/l

TIpusooicenue Kbat MEXOUHEH 200ULIEH (unancos omenm 3a 2082.fusenevenue)

32.CbBUTHS CJEJ JATATA HA BAJIAHCA
HsaMa Bb3HMKHANM CBOWTHA clie]l Jatata Ha 6ananca, KOWTO ]1a W3MCKBAT NpoMAHA Ha oTyeTra HIH
peknacuukalus Ha GanaHCOBHU nepa.Jlpe3 OTYETHUAT MEPHOJ] € M3rOTBEH NPOCHEKT 32 npejanaraHe Ha
eMHUCHs NPUBUIErHpPOBaHM aKkuuu.CHUIMAT € BXOAMpAH B KomucusaTa no (UHAHCOB HAA30p M OYaKBa

opobpenue.

29.01.2015 r.

['1.C4eTOBOAUTEN/ChCTABUTEN/ . .. . I, Wambnaurened JupekTop:.... ... |

/Ceernana Mopaarosa/ /Mapuana Kucenp

30



