MATEPUANU
no AHEBHUA PEA HA PEAOBHOTO ObLLO Cb6PAHUE HA AKUUMOHEPUTE
HA “©0HA 3A HEABUXUMU UMOTU BB/ITAPUA” AACUL,
HACPOYEHO HA 30 OHU 2021T.

no 1. 1 ot gHeBHuA pen: loguweH goknag Ha C[ 3a AelHOCTTa U yNpaBaAeHUeTo
Ha APYXeCTBOTO CbC CneumnasHa MHBeCTUMLUOHHA uen npes 2020 r.;

MNpepnoxkeHne Ha CbBeTa Ha AupeKtopute Ha “®OH] 3A HEABUXKUMU UMOTU
Bb/ITAPUA” AACULL 3a peweHne no T. 1 or AHeBHMA pep Ha pegosBHoTo O6UI0
cbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 KOHW 2021 r.:

,O0C npuema loguwHua poknaa Ha CO 3a AelHOCTTA M ynpaB/IeHUETO Ha
OPYeCcTBOTO CbC CneurasHa MUHBECTULLMOHHA uen npes3 2020 r.”

3abenexmka: ModuwHusm 0oknad Ha CA 3a OeliHocmma u ynpassaeHuUemo Ha
Opyxecmseomo CbC CreyuasnaHa UHeeCcmuuyuoHHa uesa npe3 2020 2. e npusnoxmeH Kom
FoduwHusA puHaHCO8 omuyem HA OpPyHECMB8OMO CbC CreyuanHa UHBECMUUUOHHA yen
3a 2020 2.

no T. 2 oT gHeBHMA pepn: [oKnaa Ha perncTpmpaHMa OAUTOP 3a U3BbPLUEHA
npoBepKa Ha roauwHua ¢uHaHcoB oT4yet 3a 2020 r.

MNpepnoxkeHne Ha CbBeTa Ha AupeKtopute Ha “®OH] 3A HEABUXKUMU UMOTU
BBb/ITAPUA” AACULL 3a pelseHne no T. 2 OT AHEBHUA pen Ha pegosHoTo O6Ul0
CcbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 OHW 2021 r.:

»,OC npuMema AoKnapa Ha perucTpupaHuA O4UTOP 3a U3BbPLUEHA NPOBEpKa Ha
roguwHna ¢uHaHcos otyer 3a 2020 r.”

3abenexka: Joknadbm HA pe2ucmpupaHus o0umop 3a U38bPUWEHA MPOBEPKA HA
200UWHUA ¢puHaHcos omuem 3a 2020 2. e npunoxeH KoM [00UWHUA hUHAHCO8 omyem
Ha OpyXecmeomo CbC CrneyuaaHa UH8ecmuyuoHHa yen 3a 2020 a.

no 1. 3 oT AHeBHMA pepn: [oKnag 3a AeiiHOCTTa Ha OQUTHUMA KOMMUTET Ha
APYXHeCTBOTO CbC cneumnanHa MHBeCTULMOHHA uen 3a 2020 r.
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1. NpeanoxeHne Ha CbBeTa Ha anpekTopuTe Ha “©OH/[ 3A HEABUKUMU UMOTU
Bb/ITAPUA” AACULL 3a pelweHne no T. 3 OT AHEeBHUA pen Ha pegosHoTo O6UI0
cbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 OHW 2021 r.:

,OC npuema AoKnaaa 3a geiHocTTa Ha OQUTHUMA KOMUTET Ha APYXKECTBOTO CbC
crneuunasHa MHBECTULLMOHHA uen 3a 2020 r.”

2. loknapg 3a genHoctTa Ha OANTHMA KOMUTET Ha Apy»KecTBoTo 3a 2020 .
OOKNAL
3A IENHOCTTA HA OAUTHUA KOMUTET HA
®OHA 3A HEABUKUMU MMOTU BBJITAPUA AACHUL, 3A 2020 roAa.

1. OauTHMAaT komutet Ha POH/ 3A HEABUAKUMU MMOTU BEBITAPUA AOACULL e
Cb3gageH Ha oHoBaHue Y. 40e, an. 1 oT 3aKoHa 3a He3aBMCMMUA PUHAHCOB 0AUT (OTM.)
Ha u3BbHpPeaHo O6WO cbbpaHMe Ha aKUMOHEepUTe Ha APYKEeCTBOTO, NpoBeAeHO Ha 05
®eBpyapun 2009 T.

2. YneHoBeTe Ha HactoAwma OQUTEH KOMWUTET Ha APYKeCTBOTO ca: ATaHac
Kupunos Tpaiues — Mpeacenaten Ha oauTHUA KomuteT; Mapua CnasAHoBa HakoBa —
YneH Ha oguTHMA KomuTeT; MpeHa MopaaHosa [lackanoBsa - YneH Ha O4UTHUA KOMUTET;

3. O6bwoTo cbbpaHMe Ha akumoHepute Ha POHA 3A HEABUKUMU NMOTU
Bb/ITAPUNA AOCUL, e onpeagennno 3 roguwieH maHaaTt Ha HacToAwmA OanTeH KOMUTET.

4. OgnTHMAT KomuteT Ha POHAO 3A HEABUAKUMU MMOTU BBJITAPUA AOCUL
M3BbpLIBA CBOATA AEMHOCT Ha OCHoBaHMe 4un. 107 n cn. oT 3aKoHa 3a He3aBUCMMUS
¢urHaHcoB oauT (3HDO), npuet Ha 29 Hoemspu 2016 T.

5. CbrnacHo pasnopeabute Ha 3HP®O ocHOBHUTE 334341 N GYHKLUUM Ha OAUTHUA
KOMMUTET ca:

e uvHPopmupa opraHuTe Ha ynpasneHume Ha POHA 3A HEABUKUMU UMOTU
Bb/ITAPUNA AACULL 3a pe3yntatute OT 3a4b/IKUTENHUA OAUT U MOACHABA MO
KaKbB Ha4YUH 33ab/KUTENHUAT OAUT € AONPUHECHA 33 AOCTOBEPHOCTTa Ha
$GMHaAHCOBOTO OTYMTAHE, KAKTO M PONATA HA OAUTHUA KOMUTET B TO3M MPOLLEC;

e HabnogaBa npoueca Ha ¢GUHAHCOBO OTYMTAHE WM MNPEACTaBA MPENnopPbKU U
npeanoXeHus, 3a Aa ce rapaHTUpa HerosaTa ePeKTUBHOCT;

e Habnwoaasa epeKTUBHOCTTA Ha BbTpPeLWHaTa KOHTPOJIHA CUCTEeMA, Ha cucTemaTa
33 ynpaB/ieHWe Ha PUCKa M Ha AeMHOCTTa NO BbTPELeH O4NT NO OTHOLWEHWE HA
dunHaHcoBoTo otuntTaHe B POHA 3A HEABUHKNMU UMOTU BBITAPUA AOCUL;

e HabnwpaBa 3aAb/KUTENHUA OAUT Ha roguwHuMTe GUHAHCOBU  OTYETH,
BK/IIOYMTE/NIHO HEroBOTO M3BbPLUBAHE, KaTO B3eMa npeaBus KOHCTaTauuute U
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3aKkntoveHmaTa Ha Komucusata 3a nybanueH Hap3op Hag perncrpupaHuTte
OAINTOPW MO NpPUAAraHeTo Ha Y. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

nposepsaBa W HabnogaBa He3aBUCMMOCTTA Ha pPerncTpupaHuTe oguTopu B
CbOTBETCTBUE C UBNCKBAHMATA Ha rnaBu wecTta u ceama ot 3HPO, KakTo U c un. 6
oT Pernament (EC) Ne 537/2014, BKAOUYMTENHO LUenecbobpasHocTTa Ha
NnpeaoCcTaBAHETO HA YCIYrM M3BbH OAUTA HA OAUTMPAHOTO NpeanpuATMe No Yn. 5
OT CbLLMA pernameHT;

OTroBaps 3a npoueaypata 3a noabop Ha perucTpupaHua oguMTop U NpenopbYBa
Ha3Ha4yaBaHETO My C W3K/JAYEHWE Ha Cayy4yauTe, Korato OAUTUPAHOTO
npeanpuaTve pasnosara C KOMUCUA 3a NpoBeXAaHe Ha npoueaypa 3a noabop;
KoraTo npeanpusaTUeTo pasnosiara ¢ KOMMUCKUA 3a NpoBeXAaHe Ha npoueaypa 3a
noabop, oAUTHUAT KOMUTET HabnogaBa HelHaTa paboTa, KaTo Bb3 OCHOBA Ha
pesynTaTuTe oT Hea npeanara Ha O6WoTo cbbpaHMe Ha aKUMOHepPUTE Bb3araHe
Ha OOMTOPCKMA QHTA*XMMEHT B CbOTBETCTBME C WM3UCKBAHMATA Ha uyn. 16 ot
PernamenT (EC) Ne 537/2014;

yBeaomsaBa 4ype3 cBos npeacepaten Komucuata 3a nybavyeH Hagsop Hag
pPerncTpupaHnTe ogmMToOpPMn, KAKTO U OpraHmMTe Ha ynpasaeHue Ha NpeanpuaTUeTo
3a BCAKO AafeHo oaobpeHune no ya. 64, an. 3 nun. 66, an. 3 ot 3HPO B 7-aAHeBeH
CPOK OT gaTaTa Ha peLeHUneTo;

OTYUTA ﬂ,eﬁHOCTTa Cn npea opraHa no HasHa4yaBaHe,

M3roTBA M 4Ypes cBOs Npeacegaten npepocrtasa Ha KomucuAta 3a nybaunueH
HaZ30p Hag, PerucTpupaHuTe oamMTOpU B CPOK A0 31 mali roauweH AoKnag, 3a
AEWHOCTTa CU; AOKNaAbT ce M3rotes nNo ¢bopma M CbC CbAbPXKAHWUE CbINACHO
npueta ot Komucuata 3a nybavyeH Hag3op Hag PErucTpyvpaHute oamMTopM
Hapenba.

6. Mpn n3nbAHEHMe Ha CBOATA ﬂ,eﬁHOCT cnen HanpaseHUTe CNpaBkn U aHAAU3NK,

OOUTHMAT KOMUTET KOHCTaTMpa, Ye npe3 2020 r. He ca 4onNycHaTW HapyLeHMa, KOUTO Aa
NOBAMUAAT HAa BAPHOTO W TOYHO NpeacTaBsaHe Ha AEMHOCTTa U GMHAHCOBUTE Pe3yATATH Ha
®OHA 3A HEABUXNMWN UMOTU BBJITAPUA AACKL.

7. Npe3 2020 roa. perucTtpmpaHmna ognTop Ha NpegnpuAaATMETO He e NpeaoCcTaBAn

AOMBAHUTENHW YCAYTN Ha OAUTUPAHOTO NpeanpuaTre.

8. OQUTHMAT KOMUTET Ha APYKeCTBOTO npenopbvysa Ha CbBeTa Ha gupeKkTopuTe

Ha ®OH/A 3A HEABUXNMU UMOTU BB/ITAPUA AOCULL aa npeanoXKm Ha peaoBHOTO
0O6wWo cbbpaHMe Ha akUMOHepuTe, HacpodeHo Ha 30 KOHU 2021 r., aa nsbepe "bpHCT 1
Anr Ogmt" 004, EUK: 130972874, rp. Codua 1124, paiioH Cpegeu, Monurpaduma Oduc
UeHTbp, 6yn. ,Uapurpagcko woce” Ne 47A, eT. 4, na nposBepu 1 3aBepu pUHAHCOBMUA
OTYET Ha APYXHKECTBOTO CbC CneymanHa MHBECTULUMOHHaA uen 3a 2021 r.”

9. HacTtoawmaT Aoknaa e u3rotBeH Bb3 oCHOBA Ha Y. 108, an. 1, 1. 8 o1 3HPO.

3 A Nikolai Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgaria, Tel:+359 (2) 937 98 61; Fax: +359 (2) 937 98 77 3



no 1. 4 or AHeBHuA pep: OpobpasaHe Ha loAUWHMA PUHAHCOB OTYET Ha
OPYKeCTBOTO CbC CneLuanHa MHBeCTULMOHHA uen 3a 2020 r.

1. NpeanoxeHne Ha CbBeTa Ha agnpekTopuTe Ha “©OH/M 3A HEABUKNMU UMOTU
Bb/ITAPNA” AACUL, 3a peweHne no T. 4 oT AHeBHMA pepn Ha pegosHoTo O6UWO
cbbpaHuMe Ha akumoHepuTe, HacpoyeHo Ha 30 KOHU 2021 r.:

»,O0C opobpaBa lNoguwHuAa ¢GUHAHCOB OTYET HA APYMKECTBOTO CbC cneuunasnHa
MHBECTULMOHHA uen 3a 2020 r.”

2. MpwunoxeHue: TogunweH GUHAHCOB OTYET Ha APYKECTBOTO CbC CrneuunanHa
MHBECTUUMOHHA Len 3a 2020 .

no T. 5 oT AHeBHMUA pea: OTyeT Ha [lupeKTopa 3a Bpb3Ka C UHBECTUTOpUTE.

1. NpeanoxeHne Ha CbBeTa Ha anpekTopuTe Ha “©OH/[ 3A HEABUKUMU UMOTU
Bb/ITAPUA” AACULL 3a pelweHne no T. 5 or aHeBHMA pep Ha pegosBHoTo O6UL0
cbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 OHW 2021 r.:

,,OC npuema otyeta Ha [lupeKkTopa 3a Bpb3Ka C UHBecTuTopuTe.”
2. OtyeT Ha upeKTopa 3a BPb3Ka C MHBECTUTOPUTE.
OTYET
Ha AneKkcaHabp leoprues - [IUpeKTop 3a BPb3KU C UHBECTUTOPUTE HA
®O0HA 3A HEABUXKUMU UMOTU BBJITAPUA AACUL,

npeg peAoBHOTO roguwHo O6wo cbbpaHmne Ha akLMOHepUuTe Ha [pyKecTBoTo,
HacpoueHo 3a 30 OHU 2021 roguHa

YBaxaemu akumnoHepw, yneHose Ha CbBeTa Ha ANpeKTopuTe 1 roct Ha ObuwoTto
cbbpaHue Ha POH/L 3A HEABUAKUMUN UMOTU BBJITAPUA AOCUL,

OnbrKHOCTTa "[AnpeKTop 3a Bpb3Ka C MHBECTUTOpUTE" B NyOAMYHUTE APYKECTBa e
BbBEEHa KaTo 4acT OT 3aKOHOZaTe/NIHUTEe pelleHUsa, HacoYeHM KbM MO-MbJHO WU
CBOEBPEMEHHO pasKpuBaHe Ha MHPopmMauMa OT NyBAMYHUTE APYHKECTBA npes TeXHUTE
aKumnoHepw, npea 6baewmTe MHBECTUTOPU M Npesd KOMNETEHTHUTE OPraHu, KakTo U Kbm
3alLMTa NpaBaTa KaKTo Ha MaXKOPUTapPHUTE, TaKa U HA MUHOPUTAPHUTE aKLUMOHEPU.

®OHA, 3A HEABUXKUMU UMOTU BEBTAPUA AOCUL, e nybanyHo ApyKecTso,
BMUCAHO B TbProBCKMA perncrbp npes meceuy, aekemspu 2004 r., a npe3 mecel, mapT
2005 r., nonyyaBa oT KomucumaTa 3a $MHAHCOB HaA30p /INLEH3 33 OCbLLECTBABAHE Ha
OEeNHOCT KaTo APYMKeCTBO CbC CMeLnanHa MHBECTULLMOHHA LLen.
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Mpe3 nsmmnHanata 2020 rogmnHa No-BaxKHUTe CbOUTUA, CBBP3aHM C AEMHOCTTA Ha
®0oHA 3A HEABUHMUMWU UMOTU BBJATAPUA AACWUL, ca onucaHn noapobHo B
roouwHuA aoknag Ha C 3a AeMHOCTTa M yNpaBAeHUETO Ha APYXKEeCTBOTO CbC
cneumanHa MHBECTULUMOHHA uen npes 2020 .

C ornep Ha cbbuTMATa, CBbP3aHM C AenHocTTa Ha ®OHA 3A HEABUXKUMU
MMOTU BBITAPUA AACUL npe3s wuamuHanata 2020 roamHa, pabotaTta MM KaTo
OvpeKTop 3a BPb3KM C MHBECTUTOPUTE belle HAacoyYeHa B CnefHUTE YeTUPU OCHOBHMU
HanpaB/eHUA:

|. MbpBOTO HanpasneHuMe oOT MoATa paboTa KaTto [MpPeKTop 33 BPbB3KM C
nHsectutopute b8 POH 3A HEABUKNMUN UMOTU BbJITAPNA AACULL e cBbp3aHO C
n3npawaHe B 3aKOHOYCTAHOBEHUTE CPOKOBE Ha MaTepuanute 3a CBUKaAHO O6wo
cbbpaHuMe [0 BCUYKM aKLMOHEPU, MOMCKANM Aa Ce 3an03HaAT C TAX.

Bcska nokaHa 3a cBMKBaHe Ha O6wWo cbbpaHMe Ha akumoHepute Ha POH 3A
HEOBUKNMU UMOTU BBATAPUA ALOCUL, 3aegHO € maTepuanute, CBbpP3aHU C
AHEeBHMA pen, Oewe wu3npawaHa B 3aKOHOYCTAHOBEHWUS CPOK A0 3aMeCTHUK-
npeacenartens, pbkosodelw, YnpasneHne "Haasop Ha MHBECTUUMOHHaTa gelHocT", oo
"Bbarapcka PoHgoBa bopca" Al n obwecTBeHoCTTa.

MoKaHuTe 3a cBMKBaHe Ha O6WO cbbpaHuMe Ha akumoHepute Ha POHA 3A
HEOBUKNUMU UMOTU BBJATAPUA AOCUL, 6axa obsaBaABaHM B CPOK B TbproBCKUS
perucTbp.

MaTepuanute no AHEBHUA pea Ha BCAKO eAHO 3acedaHune Ha O6uwoTo cbbpaHue
Ha aKuMoHepuTe bAXa Ha Pa3nNoOMKeHMe Ha aKLMOHepUTe Ha agpeca Ha ynpasieHue Ha
[py»KecTBoTo OT AaTaTa Ha obABABaHe HA MOKaHaTa B TbpProBCKMA PErncTbp U Ha
NHTepHeT cTpaHMLaTa Ha Apy»KecTBoTo. [lonbAHUTENHO, B Cly4anTe, Korato ToBa bele
M3PUYHO NMOMUCKAHO OT OTAE/NIHWU aKUMOHEPU Ha [pyXKecTBOTo, UM 6axa M3npaljaHu 3a
3ano3HaBaHe Te3n maTepuanu.

Il. BropoTo HanpasieHue B paboTata MM € CBbP3aHO CbC 3aAb/IKEHUATA MU MO
BOAEHETO M CbXpPaHABAHETO Ha AOKYMEHTauuAaTa OTHOCHO Mpoueca Ha npuemaHe Ha
pewenuna 8 POH/ 3A HEABUMXUMM UMOTU EbITAPUA ALCULL.

OpraHute Ha [pyKecTBOTO, KOUTO NPUEMaT pelleHns BbB BPb3Ka C AeMHOCTTa
My, ca Obw,oTo cbbpaHMe Ha aKuMoHepuTe U CbBETHLT Ha AUPEKTOPUTE.

CbBeTbT Ha aupektopute Ha ®OHA 3A HEABUKUMU UMOTU BBITAPUA
AICUL, cBMKBalle 3acegaHMA BMHArKM KOraTo TOBa Ce Ha/jaralwe C or/ies HOPMaaHOTO
dOYHKUMOHUpPaHe Ha [pyrKecTBOTO.

3a BCAKO 3acefaHue Ha O6wWoOTO cbbpaHMe Ha akumoHepuTe M Ha CbBeTa Ha
ANpeKTopuTe ce Boau noapobeH NPOTOKOA 3a [AHEBHUA ped, 3a HanpaBeHuTe
NPeaNoXeHUs, 3a AUCKYCUUTE, 3a NPOBEAEHUTE TN1acyBaHUA U 32 NPUETUTE PeLLeHUS.
OpurnHan oT BCEKM eAMH OT Te3n NPOTOKO/IM Ce CbXpPaHABa MpU AOKYMeHTauusaTa Ha
®OHA 3A HEABUXKUMU UMOTU BbBATAPUA AACULL. TMpoToKonuTe OT BCUYKMK
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3acefaHma Ha O6WOTO cbbOpaHMe, KAaKTO M HAKOM OT MPOTOKO/AUTE OT 3acefaHusa Ha
CbBeTa Ha gupeKkTopuTe (B Cy4amTe, KOraTo TOBa M3PUYHO € NMOCOYEeHO B 3aKOHa), ce
M3NpaLWaT B CPOK HAa 3aMeCcTHUK-NpeaceaaTens, pbkosogel, YnpasneHve "Hapsop Ha
MHBECTULMOHHATA AenHoCcT" KbM Komucmata 3a ¢MHaAHCOB Hap3op M Ha "Bbarapcka
doHpoBa bopca" AL, (KaKTO M Ha Apyrn opraHu/nuua, Korato ToBa e npenBuUAEeHO B
3aKOHa). Bcekun aKLMOHEep MMa NpaBo Aa Cce 3ano3Hae CbC CbAbPHKAHMETO Ha NPOTOKONA
OT NpoBeAeHo 3acesaHne Ha O6woTo cbbpaHMe, KaTo MMa NPaBO U Aa NOAYYU Konue oT
Hero (oT 3amecTHuMK-NpeaceadaTensa, pbKosBogew, YnpasneHue "Haps3op Ha
MHBECTULMOHHATA AelHocT" KbM KomucuaTa 3a pUHaAHCOB Haa3op).

MpucbcTBneTo Ha [AMpeKTopa 3a BPb3KM C UHBECTUTOPUTE HA Te3Un 3acenaHunAa e
eflHa AONb/IHUTEIHA rapaHuma, Ye peweHmaTa Ha ObWwoTo cbbpaHMe Ha aKLUMOHepuTe,
pecnekTMBHO Ha CbBeTa Ha AMPEKTopuTe ce obCbXKAaT M npuemaT B CbOTBETCTBUE C
M3MCKBaAHMATA Ha AENCTBALLOTO O6bArapcko 3akoHoaaTenctso M Ycrasa Ha ®OH 3A
HEOBUKNMU MMOTU BBJTAPUA ALCWUL, B MHTEpec Ha BCUYKM aKLMOHEPM Ha
LpyecTBoTo 1 Npu yCAOBMATA Ha NPO3PAYHOCT.

[ll. TpeTtoTo HanpasneHuMe Ha pabotata MM KaTo [upeKTop 3a BpPb3KM C
MHBeCTUTOpUTE B [lpYKECTBOTO € CBbP3aHO CbC 33a4b/IKEHMATA 33 pa3KpuBaHe Ha
nHoopmayma ot POHA, 3A HEABUKUMU UMOTU BBNITAPUA AACUL, npea, KomucmaTta
3a ¢MHaHcoB Haa3op, "bbarapcka PoHposa bopca" AL, "LieHTpaneH genosutap" AL u
APpYyrv nuua/opranu.

N3BecTHO Bu e, ye nybanyHuTE gpy)KecTBa ca 06EKT Ha MHOTO CTPUKTEH HAA30p
OT cTpaHa Ha KomucuaTa 3a $pMHaAHCOB HAA30p U NO-TOYHO OT YnpasneHue "Hag3op Ha
WHBECTULUMOHHATa AehHocT'. B owe no-ronama cteneH obaye TOBa BaXM 3a
ApyXecTBaTa CbC CneumnanHa MHBECTUUMOHHA Len - e4HOBPEMEHHO CbC 3a4bAXKEHUATA
33 pa3KkpuBaHe Ha MHPOpPMaLMA, HUE UMAME U 3a4b/IXKEHMETO B U3PUYHO NpeaBUAEHM B
3aKOHa C/lyY4anm Aa OTnpaBAME WMCKaHWA 3a npeaBapuTenHo opobpeHue 3a peauua
OEeNCcTBMA, KOUTO Ce OTHACAT A0 ApPYXKecTBaTta OT Hawua BuA. Taka Hanpumep,
nybAnYHUTE ApYy)KecTBa ca ANbXKHM camo Aa yBegomsBaT Komwucusata 3a PpuHaAHcOB
HaZ30p 3a NPOMEHUTE B CBOS yCTaB. 3a pa3nuka ot T1ax, POHO 3A HEABUAKUMMU
MMOTWU BB/ITAPUA AACUL, B Ka4yecTBOTO CM Ha APYKECTBO CbC CcheuunanHa
WHBECTULUMOHHA Ues, e ANbKHO A3 npeactasM 3a opobpeHne OT 3aMeCTHUK-
npeacenatens, pbkosoaewl, YnpasneHne "Haa3op Ha MHBECTULMOHHATA AENHOCT" KbM
Komucuata 3a ¢puHaHcoB Hap3op npuetute oT O6WOTO cbbpaHMe Ha aKkuMOoHepute
NPOMeHM B cBOA YCTaB, KaTo Te3n NPOMeHM moraT ga 6baaTt npeacTaBeHM 3a BNUCBaHE B
TbproBckMA perucTop Npu AreHumA no BNMUCBAHMATA MO nNapTMaaTta Ha [pyKecTBoTo
CamMo M eQMHCTBEHO C/ied Noy4aBaHETO Ha ToBa 0406peHMe.

Monarann cme BCUMYKM HEODXOAMMMW YCUMAMA C LEN npeAaBaHe B CPOK Ha 3am.-
npeacenartens, pbkosoAell YnpasneHne "Haasop Ha MHBECTULMOHHATa AENHOCT" KbM
KOH Ha BCMYKM PUHAHCOBM OTYETM (TpUMECeYHM W TOAMWHM) W Ha Apyrute
yBeAOM/NEHUA, CBbP3aHN C AeMHOCTTa Ha [pyKecTBOTO (KaTo Hanpumep npuaobusaHe
AN Npoaaxkba Ha HeABMMKUMMU UMOTH, U3BbPLIBAHE Ha CTPOEXKM U Ap.), KaTo Te ca buan
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M3roTBEHM CbC CbAbPXAHWE, OTrOBAPALWO Ha W3WCKBAHMATA Ha MPUIOKMMOTO
3aKoHoaaTencrTso. MHdopmaumaTa, paskpmBaHa Ha KomucuaTta 3a ¢puMHaHCOB Hag3op, e
M3npauiaHa B cblUTe cpoKoBe M obem u Ha "Bbarapcka PoHpgosa Bopca" A u
06LLEeCTBEHOCTTA, @ B C/ly4auTe, NPeABUAEHM B 3aKOHA - M Ha ApYyrv opraHu/nvua.

3a nepuoga OT AuUeH3MpaHe Ha [pyKecTBOTO 40 HACTOAWMA MOMEHT,
Komucmata 3a ¢MHaAHCOB HA[30p He e Hanarana NpUHygUTEeNHU agMUHUCTPATUBHMU
mepkn Ha POH/[ 3A HEABUKUMU UMOTU BBATAPUNA AACUL, nopaan HensnbaHEHME
Ha HEroBW 3a4b/IKEHUA 33 Pa3KpMBaHE Ha UHPOPMALMA UNM HEUINDBIHEHUE HA APYIU
3a4b/IKeHUA, NpeaBUAEHU B AeNCTBALLOTO 6bArapcko 3akoHOAaTe/ICTBO.

IV. YeTBBPTOTO HanpasaeHWe OT MoATa paboTa e CBbpP3aHO C NOAAbPNKAHETO Ha
edeKTMBHA BpPb3KA WM KOHTAKTM Mexay uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe U
aKumoHepute Ha ®OH/L 3A HEABNKUMU UMOTU BBJITAPNA AACULL n apyrute nnua,
NPOABUAN UHTEPEC Aa UHBECTMPAT B LLeHHW KHUMXKa, n3gaaeHu ot [lpy»ecTsoTo.

BbB Bpb3Ka € TOBa HanpasseHue, npe3 oTyeTHaTa 2020 roauHa MNONOXKUXME
Heobxoammute ycunma aa Bu npepoctaBAme CBOeBpPEMEHHO WMHPOPMAUUA OTHOCHO
X04a Ha AenHOCTTa Ha [lpyKecTBOTO, TEKyWOTO My (PUHAHCOBO M WMKOHOMMUYECKO
CbCTOAHME M APYrK 0OCTOATENCTBA, KOMTO Ca OT CbLLECTBEHO 3HAYEHME 33 HACTOALWMTE U
6vaewm nusectutopun b POH/A 3A HEABNKUMU UMOTU BBIITAPUA AACULL:

e YBegoMsABaxXMe B CPOK HalMUTe aKUMOHEPM 33 CBMKBaHEeTO Ha O6uo cbbpaHue
Ha aKkuMoHepuTe uype3 0b6sABABaHE Ha MOKaHa B TbProBCKMA PErucTbp, KaTo
maTepuannte No AHEBHUA pea Ha BCAKO eAHO 3acedaHue b6sAxa Ha TAXHO
pa3no/ioKeHne Ha ajpeca Ha ynpasieHMe M Ha MHTepHeT cTpaHuuaTa Ha
[py»KecTBoTO OT gataTa Ha obsaBABaHe Ha NoOKaHaTa; B CAyvyauTe, KoraTto TOBa
felwe U3PUYHO MOMCKAHO OT OTAENHW aKUMOHEepW, Tesn matepuanu um bsaxa
M3NpaLLaHK 3a 3ano3HaBaHe;

e EaHOBpEeMEHHO C npeAcCTaBAHE Ha TFOAMWHWA U TpUMeceyHuTe ¢GUHAHCOBM
OT4YeTM Ha [py*KecTBOTO Ha 3aMeCcTHUK-NpeaceaaTens, pbKkoBoAely YnpaBaeHue
"Hapgsop Ha nHBecTMUMOHHATA AeMHoCT" KbM KomucmaTa 3a GMHAHCOB HAA30p U
Ha "bbnrapcka PoHpgosa bopca" AZl, nocoyeHnte otyeTn 6axa NpeacTaBAHU U HA
obLecTBeHOCTTa;

e [lpe3 uamunHanata 2020 rogmHa, AMpPeKTOPBLT 32 BPb3KA C MHBECTUTOPUTE WU
BCMYKM uneHoBe Ha CbBeTa Ha AupeKkTopuTe 6AXMe Ha pas3nonoXeHue Ha
aKLUMOHEpUTE U BCUYKK ApyrK 6baewmn nisectutopun 8 ®OH 3A HEABUKNMMU
MMOTU BBNITAPUA ACUL, KaTo OTroBapsAXmMe Ha NOCTaBEHUTE HU BbMNPOCU BbB
BPb3Ka C AelHOCTTa Ha [py»KecTBoTo.

3 A Nikolai Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgaria, Tel:+359 (2) 937 98 61; Fax: +359 (2) 937 98 77 7



no 1. 6 or pHeBHua pea: [Joknap 3a npunaraHe Ha NOJMTMKATa 3a
Bb3HarpaxaeHuarta 3a 2020 r.

MNpepnoxkeHne Ha CbBeTa Ha AupeKktopute Ha “®OH[ 3A HEABUXKUMU UMOTU
Bb/ITAPUA” AACULL 3a pelseHne no T. 6 OT AHeBHMA pen Ha pegosHoTo O6Ul0
cbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 OHW 2021 r.:

»,OC npuema AoKnaga 3a npunaraHe Ha NOJIMTUKATa 3a Bb3HarpaXkAeHuATa 3a
2020r.”

3abenexka: [Joknadvm 3a npusngzaHe HA MOAUMUKAMA 30 8b3HA2PAXOeHUAMa 30
2020 2. e npunoxceH Kbm [0OUWHUA (PUHAHCO8 omyem HA OpPyHEecmeomo CbC
crneyuanHa uHeecmuuuoHHa yen 3a 2020 a.

no 1. 7 oT AHeBHUA pes: OcBo6OXKAaBaHe OT OTTOBOPHOCT Ha YieHoBeTe Ha C[ 3a
penHocTtTa um npes 2020 .

MpeanoxkeHne Ha CbBeTa Ha AupeKktopute Ha “®OH[] 3A HEABUXKUMWN UMOTU
BBb/ITAPUA” AACULL 3a pelweHne no T. 7 OoT AHeBHMA pen Ha pegosHoTo O6Ul0
cbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 OHW 2021 r.:

,,OC ocBob60aaBa OT OTTOBOPHOCT uneHoBeTe Ha CA 3a gelHocTTa Mm npes 2020

14

r.

no 1. 8 ot AHeBHUA pea: BsemaHe Ha pelleHue 3a pasnpegeneHme Ha GUHAHCOB
pesynrar.

MpeanoxeHne Ha CbBeTa Ha AupeKtopute Ha “®OHM 3A HEABUAKUMMUN UMOTU
Bb/ITAPNA” AACULL 3a peweHne no T. 8 OoT AHeBHMA pepn Ha pegosHoTo O6UWO
cbbpaHuMe Ha akumoHepuTe, HacpoyeHo Ha 30 KOHU 2021 r.:

,OC B3ema pelleHue aa 6bae pasnpegeneH Kato AMBUAEHT 3a akuuoHepute 100
% oT npeobpasyBaHua ¢uHaHcoB pe3ynTart 3a 2020 r., onpeaeneH cbrAacHo Y. 29 or
34ACUUAC, B pasamep Ha 2 878 599.71 ns.., uan 0.0830958 nB. 6pyTeH AUBUAEHT HA
aKkuma.”

no 1. 9 ot AgHeBHUA pep: N360p Ha pernctpupaH oguTop 3a puHaHcosaTta 2021 r.
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MNpepnoxkeHne Ha CbBeTa Ha AupeKkTopute Ha “®OH] 3A HEABUXKUMU UMOTU
Bb/ITAPUA” AACULL 3a pelwieHne no T. 9 oT AHeBHMA pen Ha pegosHoTo O6UL0
cbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 OHW 2021 r.:

,OC uzbupa "bpHct 1 AHr Ogut" 004, EUK: 130972874, rp. Codua 1124, paitoH
Cpegeu, NMonurpadua Oduc UeHTvp, 6yn. ,Lapurpagcko woce” Ne 47A, er. 4, pa
nposepu U 3aBepu (UHAHCOBUA OTYET Ha [APYKECTBOTO CbC cneuuanHa
MHBECTULMOHHA uen 3a 2021 r.”

no 1. 10 or gHeBHua pepn: [pensbupaHe Ha CbBeTa Ha AUPEKTOpUTE Ha
APYXKecTBoTo.

1. NpeanoxeHne Ha CbBeTa Ha agnpekTopuTe Ha “©OH/M 3A HEABUKNMU UMOTU
Bb/ITAPNA” AACUL, 3a peweHne no T. 10 no gHeBHMA pepg Ha pepoBHoTo O6UWLO
cbbpaHuMe Ha akumoHepuTe, HacpoyeHo Ha 30 OHU 2021 r.:

,OC npensbupa CobBeta Ha gupekTopute B cberas: Togop /llogmunos bpelkos,
Yaspap MeaHoB [loHKoB u Hukonai Cepreesudy [paromupenKn 3a HOB NeTroguiueH
maHpgar.”

2. lMpunoxeHune: CBmpeTencrsa 3a CbAMMOCT, AUNAOMM 33 3aBbBPLIEHO BUCLIE
obpasoBaHue, aBTobuorpadum n geknapaumm ot Togop /ltoammnos bpewkos, Yasaap
MBaHoB [loHKOB 1 HuKonai Cepreesuny [paromupeLnKu;

no 1. 11 ot gHeBHuA pea: OnpepenAHe Ha MeCe4YHOTO Bb3Harpa)kpgeHue Ha
uneHoBete Ha CbBeTa Ha AUPEKTOpPUTE HA [OPYXKECTBOTO CbC chneumanHa
MHBECTULMOHHA uen.

MpeanoxeHne Ha CbBeTa Ha AupeKtopute Ha “©OHM 3A HEABUAKUMMUN UMOTU
Bb/ITAPNA” AACUL, 3a peweHre no 1. 11 oT AHeBHMA pepd, Ha peaoBHoTo O6UWO
cbbpaHuMe Ha akumoHepuTe, HacpoyeHo Ha 30 KOHU 2021 r.:

»OC onpeaena 6pyTHO Mece4yHO Bb3Harpa*kaeHue Ha BCEKU eAUH OT uYneHoBeTe
Ha CbBeTa Ha AupeKTopuTte B pasmep Ao 5 000 ns.. (net xunagu nesa).”

no 1. 12 ot pgHeBHuA pepn: OnpepgensaHe Ha pasmepa Ha rapaHumATa 3a
ynpaB/ieHue Ha yneHoBeTe Ha CbBeTa Ha gupeKTopure.
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MNpepnoxkeHne Ha CbBeTa Ha AupeKktopute Ha “®OH[] 3A HEABUXKUMU UMOTU
BBb/ITAPUA” AACUL, 3a peweHne no T. 12 oT AHeBHMUA ped, Ha peaoBHoTo O6UO
cbbpaHue Ha aKuMoHepuTe, HacpodeHo Ha 30 OHW 2021 r.:

,OC onpegensa rapaHumMa 3a ynpaB/eHUETO Ha uaeHoBeTe Ha CbBera Ha
AVUpPEKTopUTe B pasmep Ha 3-mMmeceyHOoTo MM 6pyTHO Bb3HArpa)KAeHue 3a BCEKU OT
TAX.”

3 A Nikolai Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgaria, Tel:*+359 (2) 937 98 61; Fax: +359 (2) 93798 77 10
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1 O6wa nHchpopmaumusa 3a [pyxecTtBOTO

1.1 [lpaeHa pamka u npoMeHu 8 ycmaea Ha [pyxecmeomo npe3 2020 2.

»DPOHI 3a HenBwkuMMH uMMOTH bBwarapus” AJICULL (“IpyxectBoro” wmu ,,OHUB”) e
aKLIHOHEPHO JIPYKECTBO ChC CIIELMAaIHA MHBECTULIMOHHA 1IeJI, KOSTO MO pela U MPH yCAOBUATA
Ha 3akoHa 3a JpYXECTBaTa CBC CICLHAJHA WHBECTHLMOHHA LEN M JpYKeCTBara 3a
cextopuruzams (3JACULIJIC) ocpiiecTBsIBa AEHHOCT 110 HHBECTUPAHE HA IAPUYHUTE CPECTBA,
HabpaHu 4pe3 U3/laBaHe Ha LICHHH KHHKA, B HEABHXKUMH UMOTH.

HpyxecTBOTO € BNMCaHO B THPrOBCKUS PErHCTHP mpe3 aekemspu 2004 r., a mapt 2005 r.
nony4yasa or Kommucusara 3a (UHAHCOB Hanq30p NMLEH3 3a M3BbPLIBAHE HA JEHHOCT KAToO
JPYXKECTBO ChC CIECLUAIIHA HHBECTHLIMOHHA 1€ 3a HeABHXUMH UMOTU - Ne 6/08.12.2005.

I1pes namuHanara ronMHa HAMa POMEHHU B [IPaBHATA paMKa U yCTaBa Ha JIpyXecTBOTO, HO Clie]]
Jarara Ha ordera oT 16.3.202]1 r. Bie3e B ciiIa HOB 3aKOH 3a JPY)KECTBATA ChC CIIEITHAJIHA
HMHBECTUIIMOHHA LIE] U 33 IPY>KECTBATa 32 CEKIOPUTH3AIIH, C KOUTO c€ OTMEHA CTapHs 3aKOHA 3a
APYXECTBAaTa ChC crenuania uHBecTHonHa nen. ®HUDB me cbobpasu u3usuio geiHoCcTTa CH
cleqBaiiky paznopeaduTe Ha HOBUS 3aKOH.

[lpoMenn B ymnpaBjieHHETO ca riacyBaHM Ha mpoBeneHoro Ha 28.09.2020 roguna O6mo
cbbpanye Ha aKLMOHEPHTE, KOraTo Ca B3ETH CJIEIHUTE PEILCHHS:

. OC npuema lNopumnus nowian Ha CJI 3a feHOCTTa U yNIPABIEHHETO HA JPYIKECTBOTO
ChC CIICLHATHA HHBECTULIMOHHA 1ien npe3 2019 r.

. OC npuema oknaja Ha PErUCTPUPAHKS OAUTOP 3a U3BBPLICHA MPOBEPKA HA TOMIIHHS
¢bunancoB oryer 3a 2019 .

. OC npuema noxnaza 3a aedHocTTa Ha OOUTHHS KOMHTET HA JPYXKECTBOTO ChC
crielMajiHa MHBeCTULMOHHA 1ie 32 2019 r.

. Onobpssane Ha I'oguuHUA (HMHAHCOB OTYET HA OPYXKECTBOTO ChC CHEHMATHA
HMHBECTHLIMOHHA Lien 3a 2019 r.

. OC npuema ordera Ha JlupekTopa 3a Bpb3Ka C HHBECTHTOPHTE.

. OC npuema noknaja 3a npuiaraHe Ha NOJIMTHKATA 3@ Bb3HArpaxkaenuara 3a 2019 r.

. OC ocpobosxnasa ot otropopHocT wieHoBete Ha CJ 3a neitnoctra UM npe3 2019 r.

. OC B3ema pewenve na 6bp1e pasnpenesneH Kato JUBHUACHT 3a akuuoHepure 90 % or

npeobpasyBanus ¢puHaHCOB pesyntar 3a 2019 r., onpexenen chriaacHo wi. 10 or 3JICULL, B
pasmep Ha 4 300 750.84 nB., wiu 0.1241487 51B. OpyTeH AUBUAEHT HA AKLIHA.

. OC u36upa "APA" OO/I, EMK: 030278596, cbe cenanuiue u aapec Ha ypaBJieHHE: I'p.
Codus, paiion Obopume, y1. O6opuiie Ne 38, na nposepy u 3aBepu (GUHAHCOBHS OTYET Ha
ApY>KECTBOTO ChC CHELMaTIHA HHBeCTUITHOHHA 1ien 3a 2020 r.

- OC ocBo6oau Huxonait XpuctoB CkapiaTtos OT 3aeMaHaTa JIHKHOCT UneH Ha chBeTa
Ha nupekropute M M3dupa Hukonait CepreeBuu [lparomupenikd 3a HOB wieH Ha ChbBeTa Ha
JMPEKTOPHTE C MET FOAULIEH MaH/aT.

. OC omnpenens rapanuus 3a ynpapjieHHETO Ha HOBUs wieH Ha ChBeTa HA MPEKTOPHTE B
pa3Mep Ha 3-MeceyHOTO My OpyTHO Bh3HArpaXKIEHHE.

. OC u36pa HoB OUTeH KOMHTET Ha APYKECTBOTO B cheTas: ATtanac Kupwiios Tpaiiues,
Mapus Cnaesnosa Hakopa u Mpena HopnaHoBa [lackanosa 3a TpuroauiiieH MaHaar.

. OC n36pa 3a llpencenaren Ha oputHUS KomuteT Atanac Kupuios Tpaiiues.

. OC oBnactu CbBeTa Ha JUPEKTOPUTE HA APYHKECTBOTO N2 ONPENEIAT Bb3HAIPAKACHUATA

Ha OnQUTHHUI KOMUTET.
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. OC npue npeanokenute npoMenu B [lonuTukara 3a Bb3HATPKIEHHUATA HA UICHOBETE
Ha cbBeTa Ha J[upekropure.

1.2 [aHHu 3a 4yneHoeeme Ha ynpaeumeslHume U Ha KOHMPOJSIHUME
op2aHu Ha "®oHd 3a Hedeuxxumu umomu Brnzapus" ACUL

B Bun3marpaxigeHusnTa, HoTydeHH 00II0 Npe3 roauHaTa oT 4wieHoBeTe Ha ChBera
HAa IMPEKTOPHTE H OJUTHUS KOMHTET;

IIpe3 2020 r. ca HauMc/IeHU CleaHUTe OPYTHH BB3HATPaXKIEHUA Ha wieHoBeTe HA ChbBeTa Ha
aupexropure (CJ1), cbriiacHO JOroBOpH 3a yrpaBJieHHUE:

- I'ommuno Bw3Harpaxnenue Ha Tonop Jlroamunos Bpeuikos — 42,874 nis.

- I'opuuHo BB3Harpaknenue Ha Yasnap Msanos Jlonkos — 38,167 nB.

- T'ogumnzo Be3Harpakaenue na Hukonaii Xpucros Ckapnatos — 18,680 nB.

- Doguvwno Be3narpaxkaenue Ha Hukonaii Cepreesuy paromuperxu — 1,830

O6wo mpe3 2020 r. Bp3HarpaxaeHnaTa Ha CbBeTa Ha JUPEKTOPHUTE Ge3 OCUIypOBKA Bb3/IM3aT HA
101,552 nB., kaTo CymaTa HEBKIIIOYBA [UIaTEHHUTE OT J{Py>KEeCTBOTO OCHIYpoBKH. IIpe3 ronunara
WICHOBETE Ha OJJMTHHUS KOMUTET HE Ca MOJy4aBaJld Bb3HArPaXKICHHUS 3a U3BbpIIeHaTa paboTa.

B IlpunoduTH, NpUTEXKaBAHH H NPEXBBPJIeHH oT WwieHoBeTe Ha CJI npe3 roqunara
aKuuHg H o0uranuu Ha J[pyxecrBoro;

KoM 31.12.2020 r. unenoBere Ha CbBeTa HA AUPEKTOPHUTE MPUTEKABAT AKLMH OT KaNHTANa Ha
"®oHp 3a HeABWKUMH UMOTH buirapusa" AJICHL], kakTo ciensa:

- Tomop Jlrommunos bpermkos - 536 843 6p. akuuu, npencrasissamu 1.55 % ot kanurana
Ha JIpy»ecTBOTO — HIMA MPOMSHA.

- Yaspnap HBanos JlonkoB — 598 771 6p. akuuu, npeacrasissaiy 1.73 % oT kanuTana Ha
Jpy>KecTBOTO — HAMA MPOMSIHA;

- Huxomnaii Cepreesuu [paromupernixu — 648 569 6p. akiuu, koeto npeacrasissa 1,87%
OT Kanuraja Ha J[pyecTBOTO — HIMa MPOMSHA;

® IIpaBa na wieHoBere Ha ChbBeTa Ha IHPEKTOPHTE 12 NPUAOOHBAT AKIHH H
ob0uramuun Ha JIpykecTBOTO;

Unenosere Ha CbBeTa Ha IMPEKTOPUTE HE IPUTEKABAT MPUBHIErHPOBAHH NIPaBa 1a PUA0OHUBAT
aKuMu M oburauuy Ha J{pykecTBoTo.

M  VYyacrmero Ha wieHoBere Ha C/[ B THProBcKH Apy’kecTBa KATO HEOrPAHHYEHO
OTrOBOPHH ChIAPYKHHIH, HIPHTEKABAHETO HA MOBeYeE OT 25 Ha ¢TO OT KanuTaaa
HA APYro ApPYy:KecTBO, KAKTO H y4aCTHETO HM B YIIPABJIEHHETO HA APYrH
APYXKeCTBA H/IM KOOIIEPAIMH KAaTO IPOKYPHCTH, YIIPABHTE/IM HJIH YICHOBE Ha
ChBETH;

Unenosete Ha CbBeTa Ha aupekTopuTe Ha "MOHN 3a HeABWKMMU UMOTH Brarapus" AJICHIL]
Y4acTBar B YIPaBUTEIHU OPraHH Ha APYrd IOPHIMYECKH JIMIA, KAKTO CJIEBA:

Tonop Jlrogmuios BpemkoB MMa y4acTHe B YHPaBUTEIHMTE W/WIM KOHTPOJIHM OpPraHd Ha
CJIEAHUTE FOPUINYECKH JTULA:

- Jlonu X156 Ansaiisbpc OO/, rp. Codusi, paiion Buromwa, x.x. MaHacTupcku
nuBany, yi. Cunanuiiko esepo No 9A, oduc 3 - Yupasuren;

- Jlonu Xb6 @bua MenumxMbHT B.B., cbe cepanuie Maprunyc Huiixoduiaan 2,
2624ES Jlendt, Hunepnanaus - Unen na ChBeTa Ha TUPEKTOPUTE;

- Cropnyn Cropumk AL, rp. Codust, yn.”Yapns apsun” Nel4B, Bx.A, er.7 - Unen
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Ha CbBeTa Ha IMPEKTOPHTE;

- "Beirapcka Acoumanus 3a J[snoBo u PuckoBo MuBectrpane" CapyxeHue — rp.
Codus, p-H ,,Tpuaguua“, 6yn.“Benrapus® Ne 69, 6;1. A IMMHUCTPATUBHA Crpana
»/HOUHUTH Taybp®, eT. 14 — usieH Ha YpaBUTENEH ChBET;

- Mu60 Koncynt* OO/I —rp. Codus, p-H ,,Burowa®, yi. ,,CuHaHHIIKO e3epo*
Ne 9A, oduc 3 — ynpasuren;

- JIOHYx16 ®bun I MenumxmbuT B.B. Anpec: [puncec MaprpuTiuiancoex
88, WTC Topen E, 23 Bepaununr, 2595BR,Xara, RSIN (Homep): 861540566,
Vnpasuren

- OfficeRnD - OOHUCAPEH/IU JIMMUTU] , Homep: 09450871, Anpec: 84
Exnecton noman/Eccleston Square,, Jlonnon, BenukoOpuranus, SW1V 1PX, unen na
bopna,

- Girffe360 - XKupad360 JIMMUTHU]L, Homep: 11274984, Anpec: Yuiincaiin
107/ 107 Cheapside, etax 9, JIonnon Benauko6puranus, EC2V 6DN, unen Ha Bopaa;

Yasxap UBanos JIOHKOB HMa y4yacTHe B YNpPAaBUTEIHHTE W/WIM KOHTPOJIHH OpraHd Ha
CJIEHUTE IOPUINYECKH JINLA:

- ®onpaumsd ,,Jlouent MBan Jlonkos Jlonkos®, rp. Codust, yi. Tebpaummku npoxon Ne 23
- IIppBU noxku3HeH npeacenaren

Hukonaii Xpucro CxapiaToB MMa y4acTHE B YIPABUTEIHUTE W/HIKM KOHTPOJIHH OpraHd Ha
CJIE[IHUATE IOPUIUYECKH JIHLA!

- Hupscrpuan Hponmwpruiiz OO/, rp. Codus, ya. Lispaook Ne 5 — Ynpasuren,

- Ckapmu OO/, rp. Codus, >x.x. Mnanocrt 1, 611. 34B, Bx.2, an.11 - Ynpasuren,

- Ckapmu EOO/L, o6n. Codus, 06wy boxxypuiue, ¢. [ypmazoso 2226 - Yupasuren;
- Meiin Kenuten AJl, rp.Codus, xk.JIozeren, yn. Libprook Ne 5 — W3, gupekrop;
- buonopran OO/, rp.Codus, sxx.JIozenew, yn. LibpHook Ne 5 — Vpasuren;

Hukonaéi CepreeBnu JI[paromupenkn HMa y4yacTHE B YNPAaBHTENHHUTE W/WIHA KOHTPOJIHH
OpraHd Ha CJIEJHHTE FOPUIUYECKH JIHHA:

- EKOBVJTEX AJ, rp. Codus, yn. Mapunkosuua Ne 2, Bx. B — Hsnbanurenen
IOUPEKTOD;

- EKOBVIJIBATEPU A[l, rp. Codus, yn. Mapunkosuua Ne 2, Bx. b —Unen na ChBera Ha
JAUPEKTOPUTE

- Yuusepcanna Musectunvonna banka AJl — Ckonue (Peny6nuka CeBepna Makenonus)-
yied Ha HapsopHus ceeet

- IIvpea MuBectruuonna banka AJl-Tupana (Peny6iuka AnGanus)- unen Ha Hagzopuus
CBBET

YUnenosere Ha ChBeTa Ha aupekTopuTe Ha "®OHJ 3a HeABMKMMH UMOTH Bbiarapus" AJICHILL
y4acTBaT KaTo HEOrPaHWYEHO OTIOBOPHH ChIPYXKHMIM U MPHUTEXKABAT MOBEYE OT 25 HA CTO OT
KanuTajia Ha Apyro APY»KECTBO KaKTO CJIE/BA:

Tonop JiogmuioB Bpemkos

- bpemxos u Cunose OO/], [LnoBaus, yi. ,,.I'nagcron” 36;

- Mub6o Koncynt OO/T, rp.Codus, yn. Cunanumko eszepo Ne 9A, oduc 3;
Yasaap HBanos [{onkoB

- BHKT BI' OO[, rp. Codus, ya. "Bnanaiicka" Ne 71;
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Huxonaii XpucroB Ckapaaros
- Cxapmu OO/, rp. Codus, x.k. Mnangocr 1, 611. 34b, Bx.2, an.11;
- Ckapnu EOO/L, 061n. Codus, 06m. Boxypuiue, c. ['ypmasoso 2226;
- ET HHUK - Hukonaii Cxapnaros, rp.Codus, c. ['aGep 2215;
Huxonaii Cepreesuu J{paroMmupenxku
- He mpurexasa nosede ot 25% OT kamurtaia Ha Jpyro ApYy>KeCcTBo;

B Jlorosopure no 4. 2406 ot T3, ckioueHn npes rogunara. - Hama rakusa.
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2 lMoptdenn Ha [pyxecTBOTO

2.1 Cmpykmypa Ha nopmdgelina

IIpe3 2020 roauna NpoxbIbKaBa TEHACHIMITA OT M3MHHAIIMTE NEPHOM 32 HAPACTBAHE HA feNa
Ha GM3HEC MMOTUTE B CTPYKTypaTa Ha noprdeiina Ha J[pyxecTBoTo. B Kpas Ha OTYETHHUS TIEPHO
AenbT Ha OM3HeC MMOTHTe HapacHa 10 68%. Cnempar ru Thprosckure miomu ¢ 20%, a
HUHBECTHLMOHHUTE UMOTH U BaKaHUMOHHMTE MMOTH MMAT Il oT 1o 5% u 4%. Pa3mepsT Ha
MIAPUYHUTE CPEACTBA HAMAJIABA I€/1a CH OT Kpas Ha MPEAXOIHHUAT OTYETEH [IEPUOM U € C JSUT OT
3% or oOwusa obem Ha moprodeiina. [IpuunHara 3a NpoOMsAHATA Ca Pa3XOIUTE 3a CTPOEkKA HA
HoBara crpana B Codusa Tex Ilapk. OuakBaHusTa Npe3 ceABamaTa roauHa, ¢ MpoAb/HKaBamaTa
CTPOMTENIHATA NEHHOCT 0 HOBHMA IPOEKT WM NPENBHICHHTE HOBM WHBECTHULMM B HEro, ca
pasMepbT Ha OM3HEC UMOTHTE /14 IIPOIB/DKHU 1a HAPACTBA 32 CMETKA Ha [MAPUYHMTE CPECTBA.

IIpe3 ronunara neiiHocTTa Ha JIpyskecTBOTO Oele HacoYeHa IIaBHO B CIIEAHUTE HAMPABICHHS:

B [IponboKaBaHe Ha JEHHOCTHTE IO CTPOUTENCTBOTO Ha HOBaTa oduc crpana B Codus
Tex [Tapk;

B [IpoBexIaHe HA THProBETE 3a MOJU3IBIHUTENH 33 JEHHOCTUTE 110 CTPOeXa Ha odHC
crpagara B Codus Tex ITapk;

B PazpaboTka Ha MAPKETHHIOBH MaTepuaiiy 3a HoBus npoekt B Codus Tex [Mapk u
y4acTHs B ThProBe 3a IPUBIMYAHE HA HOBH HaeMaTelu B Objewiara crpana.;

B Tekymo ynpasnenue Ha Oduc crpana Kambanure;

B Tekymo ynpaenenue Ha Crpana 1 B Busnec [lapk Codus u opranusupane, u
IIPOBEK/IAHE HA KAllMTaJIOBU PEMOHTH B Crpajara;

B [Iponaxba Ha UMOTH B K.K. Bopogelr,
B Tekywo ynpapnesye Ha MMOTHTe OTAaxeHU Ha Mr.Bricolage;

B [Ipeanpuemane Ha H3BBHPEHH MEPKH U A€HHOCTH, CBbp3anu ¢ COVIDI19;

Ynpasnssanure or ®HUB npoexTn kbM Kpas Ha nekemspu 2020 r. ca 9 Ha 6poii, pasnpeneneHu
B pa3aM4HHA CEKTOPH Ha 1a3apa HAa HEABWKHMHTE UMOTH B Brirapust.
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Quzypa 1. Pasnpedenenue Ha UHEECMUPAHUS KANUMAN HO 6UO06E CEKMOPU Cb2IACHO
banancosama cmotiHocm na akmueume

Crpykrypa Ha noprdeiina 2020 r. Crpykrypa Ha noprdeiina 2019 r.

busnec Buanec
52%

68%

HUusecTHuHOHH
H HMOTH
5%

Toproscku
D
Teproeeckit 0%

HHBecTHHNORA 20% Napuunn

¥ EMOTH TIapnunnBaKanmunonun cpeactea
5% cpeacrsa 4% 19% Bakanuuonuu
3% 4%

lIpe3 usrexnara 2020 roguna Jlpy>KECTBOTO HAcOYM YCHJIMATA CH B YIPAaBIEHHE HA LIECT
OCHOBHH IPOEKTA, KaTo CIOPe] CTEMEHTa CH Ha 3aBbplueHocT npoekture Ha ®HUB Morar na
ObaaT pa3aeNieHu o ClIeAHUA HAYHH:

Tabnuya 1 — Hnsecmuyuonnu npoexmu na ®HUF (6 xun. 1s.)

! Baaancosa

i HUcTopuyecka .
i Eran Ha npoekTa CTORHOCT CTOMHOCT KbM
; ' 31.12.2020r.

Texyuw npoexru ;
Toproecku uentpose " loBepue-bpukonax" - T — 11,990 13,671
Codus
Teproecku nentpose "losepue-bpukonax" - Tekymo ynpanncHue 8,441 9246
Bapna
Hapectuinonsn uMoTH 10 Bermko TrpHoBO* B nipoaax0a 376 1,218
Kumrmza crpazla "Cexsos 2" - Boposeny B npoua)xéa 2,850 1,258
Oduc crpana 1 - Busuec ITapk Codus TEKYILO ypaBlIcHHE 14,623 18,620
‘Oduc crpana Kambauure TEKYIIO YNIPaBICHUE 17,537 22,780
Oduc crpanma - Copus Tex Mapk* B CTPOEX 36,885 36,628
Hpeacrosum NpoeKTH
Mopcko BakauuoRHO ceqmiie - ¢.JIoseHen NpeyCTaHOBEH 4,409 3,412
HuBectunuoHeH nMoT 1o Buguu* NPeyCTAHOBEH 589 1,183
Husectunnonnu umoti B Codus - Mianoct Iv* [PEeyCTAHOBEH 9,422 3,423
O6110 HHBECTHLMOHHM NPOEKTH 107,122 111,439

Ot usbpoenute npoexktd B Tabnuuara, Teproecku ueHrpose ,,JloBepue-Bpukonax”, Oduc
crpana 1 B busnec [lapx Codus u Oduc crpana KamGanure ca B erar Ha Tekymo ynpapjeHuMe.
JKunuwnara crpana ,,Cexsos 2” — bopoBel| 1 HHBECTHLMOHHUTE UMOTH Kpaii Bemuko ThpHOBO
ca B mpouec Ha nponax6a, a Oduc crpana B Codus Tex Ilapk e B eran Ha crpoex. Cnenpamara
rpyna NpoeKTH ca NPEeICTOSIIM K14 3aMPa3eHH U KbM MOMEHTA HsIMa ChLIECTBEHO Pa3BUTHE I10
TsX. TakkBa ca UMOTBT NMpPeBUJICH 33 BAKaHUMOHHO cenmue 10 ¢. JloseHen, Bypracka o6iacr,
HuBecTHUMOHHMTE MMOTH Kpai BuauH u te3u B rp. Codust B Mitanocr IV.
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2.2 [llpoexkm- Tl ,[Joeepue Bpukonax”

CraprsT Ha npoekT ,, T oBepue bpukonax” e npe3 2006 r. MuBecTULIUSATA € OT BUAA ,,[IOKYIIKA
k2 2

¥ 00paTHO OTaBaHe O] HaeM”, IPEAMET Ha KOMTO ca ABaTa Mara3uHa oT Bepurata Mr.Bricolage

paznosioxenu BbB rp.Bapna B kB.Munanoct u B rp.Codus Ha Oyin. Lapurpancko moce.

[1pe3 2016 roguna KpeauTHT M3ION3BaH 32 HDMHAHCHUPaHE HA MPOEKTA € M3LSJIO IIOraceH M OT
2017 romuHa mapuYHUs pecypc OT MOJYYaBAHUTE NPUXOAM OT HAaeM OCTaBa H3IUIO B
JpyXkecTBoToO.

I[1pe3 romunara ®HHDB noamuca JOMBIHUTEHU CHOPa3yMEHHs KbM JOTOBOPHTE 3a HA€M Ha
»AOBEPUE - BPHUKO” A]J] 3a ynawspkaBaHe cpokoBere Ha J[OroBOpHUTE 3a HaeM 3a
“TbPI'OBCKHU LIEHTHPOBE “JIOBEPUE — BPUKOJIAX”. C noanvcBaHETO Ha aHEKCHTE,
CPOKBT Ha TOTOBOPHTE 32 HAEM € YABJDKEH C NOIIBIHUTEIHU 5 TOAMHH 10 AekemBpH 2026 r.

Bbe Bpb3ka ¢ COVID-19 kpusara, npe3 rogusaTa Oelle NOCTUHATO CIIOPA3yMEHHE ¢ HaeMaTeJls
32 BpCMEHHO HaMaJieHHe Ha HaeMa B paMKuTe Ha 2 Meceua. [lepuoja Ha HaMaJIEHHETO U3TEUe
npe3 Mecell Mak, KOETO Najie OTpaXeHUe BbpXy puHaHcoBus pesynrar Ha OHUB 3a nepuona.

IlapameTpurte no mpoexTa ca KakTo CJie/1Ba:

" losepue Bpuxojax" Codus 1

"JloBepue bpukoaax' Bapua

IMapuen 15,174 xB.M. Tapuen 12,184 kBM.
P3I1 7,610 xB.M. P3I1 - ‘ - 5,375 kBM.
ToxymnHa nena , 6 MJIH.eBpO Hoxynna nena ‘ 4 miH.eBpo
Jlara Ha noKymkata 15 noemepu 2006 + [laTa Ha DOKYTIKaTa 17 asrycT 2006

Cpok Ha norosopasanaem  nekemspu 2026r. : -Cpox Ha norosopa 3a HaeM ' nekemspu 2026r.

3abenexka: [locoueHara MokynHa LieHa He BKIFOYBA HANPABEHUTE Pa3XOM 110 NPUI0OUBAHETO HA HMOTHTE.

2.3 [lpoekm — XunuuwHa cepada ,,Cexkeos 2” — bopoeey

Ot 2007 r. [IpykecTBOTO € COOCTBEHHMK Ha BaKaHLIMOHEH UMOT - KIJIMLIHA crpaja ,,Ceksos 2”
HaxoJs1a ce B Hail-ctapus CKM KypopT Ha buirapus — bopoew. Ofmara pasrspHaTa 3acTpoeHa
wiony e 3,527.30 kB.M.

Crpanara ce chCTOM OT 36 anapTaMeHTa pa3NoIOKEHH Ha 5 eTaxa U 9 rapaka pasnosiokKeHH B
npuseMHoTo HUBO. Kommnekcsr ,,CexBosa™ ce Hamupa O30 [0 KMBONMCHA G0poBa ropa
HeJlaJied OT LIEHThpa Ha KypopTa.

Ipe3 2020 ca peanusupani oue 3 ceIKH 3a MpoaaxOa Ha UMOTH OT CrpPajiaTa, ¢ KOeTO KbM Kpast
Ha 2020 r. ofmo npojaneHUTe anapTaMeHTH ca WIECTHajeceT Ha Opoi, a OT rapaxure ca
npozazneny asa. Cies Kpas Ha OTYETHHUAT NEPHO/ Ca MPOAAJIEHH OLlle TPH arapTaMeHTa, ¢ 061ma
oy 257.43 kB.M. ChIno Taka 64xa U3BBPLIEHH NPOAAKOHM M HA [(Ba MPHIEKAUM [apaxa, C
obma miour 83,42 kB.M.

Hpommxcasa KaMIlaHHdATa 3a nponaxcGa H Ha OCTaHAJIUTC UMOTH OT Crpajara.

2.4 [lMpoekm — O¢puc cepada 1 — BusHec lMapk Cogpus

I1pe3 2014 r. ®HUB npunobu o6mo 7,318 kB.M. oduc mwiowu u 68 napkomecra or Crpaza 1 B
buznec [lapk Codus, 3aenH0 ¢ 64.45% uneanHu 4acty ot napiiesna noJ crpagara. Beuuku oducu
ca pasnosioxeHy BbB BXoa b Ha crpanaTa. 3aeTocTTa Ha MMOTHTE COOCTBEHOCT Ha J[PyKeCTBOTO
kbM Kpas Ha 2020 r. e 82.63 %. Obwara 1eHa Ha MpUAOOMBAHE HA UMOTHTE € 7.2 MITH. €BpO.

OcHoBHu Haematenu B crpagata ca Aroc Al Tu Comywsne ena Copucuc EOO]I,
“UExcEnCobpsuc bwirapusa” EAJ[ u ,,CU 3 AW EBPOITA” EOO/I. B kpast Ha MapT u3Teue
AorosopsT 3a HaeM Ha Bynnpoc Koncyntumr.

Cnen KpasT Ha OTYETHHMS NEPHOJ JAPYNKECTBOTO YABDKM C 5 TOAMHHM JIOTOBOPA 33 HAEM HA
»AexcEnCopaucuc boirapus” EAJL 3a oducu ¢ obwa mwious 1 545 KB.M., HaXOAsIM CE B Ip.
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Codms, x.x. Mnanocr, busnec ITapk Codus, Crpaga Nel. Crnen yawmkaBaHeTo, CPOKbT Ha
JIOroBOpa 3a HaeM e 1o maii 2026r.

BbB Bpb3ka ¢ HanoxeHaTa U3BBHPEHA 0OCTAHOBKA B CTPaHATa, Ipe3 roaunata J[py»KecTBOTO
[IOCTUTHA CMOPa3syMEHHE ¢ HAKOM OT HAeMaTelIUTe 32 BpEMEHHO HaMaJIIBaHe Ha HAEMHTE, KOETO
Jane OTpaKeHHe BbPXY NMPUXOIMTE Ha IPY>KECTBOTO Ipe3 BTOPOTO TPHMECEUHE.

[Mpensun ycnoxunenara obcranoBka okoso COVID — 19 e Bb3MOXKHO Mpe3 cieapamiara roadHa
OTHOBO /1a OB/l OTYETEHO HAMAJICHHE Ha IPUXOJIUTE OT HAEM M CIa/| B 32€TOCTTA Ha CrpajiaTa.

2.5 [Ipoekm — Oghuc cepada KambaHume

Oduc crpana Kambanure e enuH oT NoCneAHATe NPOSKTH Ha J[py>KECTBOTO, CTPOMTENCTBOTO HA
KOMTO npHKimoud B kpas Ha 2016 r. UMOTBT e pa3nonoxeH BbpXy mnapuen ¢ mwiom ot 10,671
KB.M., B paiioHa Ha ,,Bunna 3oHa Manunosa nonuHa — bynkepa” B rp. Codus. Trproeckoro
Ha3BaHue Ha crpaaara e Kambanute I'puith Oducu. O6woro P3I1 Ha crpanara e 13,205 xB.M.,
OT KOHMTO OT/AaBaeMHMTe OMMC VIO M NPUISKAINH NoMeLeH s ca 9,356 KB.M., pECTOPaHT ¢
wioty ot 420 kB.M. U 214 NapKoMecTa, OT KOUTO 74 ca B OA3EMHHMS APKHHT.

K®M kpas Ha nexemspu 2020 r. uMOTBT € oTaaneH Ha 97,62%. OCHOBHYM HaeMaTelu B CrpajgaTa
ca ,Monuc bearapus“ EOO/] ¢ 6,957.34 kB.M., [laiinata Boarapus EOO]I ¢ 1,489.48 kB.M. u
Konuka Munonrta ¢ 845.90 kB.M. OGwo ormanenure mapkomecta ca 178, or kouro 60 B
nox3eMHus napkunr. Haemaren Ha pecropanra € Bukropus XX 2011 EOO. KeM kpas Ha 2020
roiuHa eIMHCTBeHUs HACMATEJI, KOWTO € CIpsl IUIAlAaHeTo Ha HaeM € Buxropus KK 2011 —
Haemaresls Ha pecropaHTa. Toi e Bb300HOBU paboTa cien 3aBpbliaHe Ha APYrUTe HAeMAaTeu
B crpajiata, Koraro ¢ IIOJHOBH H IUIalaHETO Ha 3ab/KeHUATa cH. [IpeaBua npoabiokasaara
nanaemus ot COVID-19 e Bp3MOXXHO Npe3 clieABaluTe OTYETHH IIEPHO/IM 1 OBAAT OTIOKEHH
MJalaHUATa U Ha HAKOH OT ApyruTe Haematend. B crpajara ca npeanpyHeTd BCHYKH
HEOOXOIMMH MEPKH 33 HAMAJISIBAHE PUCKA 32 3IPABETO HA CITy XKUTEJIUTE B HES.

Ilpe3 2016 r. [pyxecTBoTo € noms3Baao 0aHKOBO (uHaHCHpaHe MO mpoekTa oT KOpobank
bbnrapusa AJl B pasmep Ha 11 miH. nB. KbM kpast Ha nekemBpu 2020 r. qb/bKMMAaTa MIABHHIA €
B pa3mep Ha 6,661 xw. 1B. YcnoBusTa 10 3aeMa ca OCOYEHH B T. 3.3, MO-10/ly B OTYETA.

2.6 [Mpoexkm — Oghuc cepada Cogpusi Tex lMapk

Ipes 2017 r., cnen cneyensaHe Ha Thpr opranusupad or Codwusa Tex Ilapk AJl, ,,Doup 3a
HeBKUMH UMOTH boirapus™ AJICULL npuao6u npaBo Ha cTpoex B 30Ha 2 OT 3aCTPOUTENHUS
wiaH Ha HayuHo-TexHonmornunus napk. O6umara ueHa 3a npuaoGuBaHe Ha PABOTO 3a CTPOEX €
9,652,000 neBa, KOATO CyMa € H3IUIaTeHAa HAMBIHO OT J[py>kecTBOTO. CHIIACHO MOIMHCAHUS
okoHyaresnen ngoroeop ®HHUB npunoOusa mnpaBoTO na H3rpagd MHOrOQYHKUHOHAJIHA
aIMUHHCTPATUBHO-00CTy>kBa1la crpaza cbe 311 4 395 ke.m., P3IT — 1o 35 000 kB.M. U no13eMeH
MapKUHT Ha [Be HMBa ¢ 06ma 3acTpoeHa 1o 1o 16 000 k8. M. Iltoiura Ha TepeHa, BbPXY KOHTO
Ce pealu3upa OTCTBIICHOTO NpaBo Ha cTpoex € 8 140 xB.M. CpoKbT 3a U3rpakaaHe Ha crpanara
¢ 5 FOZIMHH OT CKJIFOYBAHETO HA OKOHYATENIHHSA A0rOBOP, WK 10 OkToMBpH 2022 roauna. Jlpyro
U3UCKBaHe B JOroBOpa € He mo-Manko oT 30% or oduc miomure Aa OGbAAT U3MOI3BAHU OT
KOMITaHMH, KOMTO MMAT M3CJIE0BATENICKA U Pa3BOiHa NeHHOCT B mocoueHuTe GOKyCHH 061acTH
Ha napka W OTTOBapAT Ha OMNpPEIENCHMETO 33 BHCOKO TEXHOJIOMYHA KOMIAHHS HIIH CPEIHO
BHCOKO TE€XHOJIOTHYHA KOMIIaHMs, ChoOpa3Ho cratucTHyeckara uudopmauus Ha EBPOCTAT.

Crnen paspaGoTBaHETO HA MPOEKTa HA HOBara crpada ot ,,A u A Apxurektu® OOJ] B Kpas Ha
2018 r. [lpyxecTBOTO NOMy4YHd paspelieHue 3a crpoex Ne336/04.11.2018 r. cbc ciaemHure
napametpu: P3IT Han 3emara 34,998.88 ke.m.u P3I1 cbe cyrepen 50,761.38 k.M. CTpouTenHuTE
AeHHOCTH 3amo4Haxa B Ha4anoro Ha 2019r.u KeM Kpas Ha OTYETHHS [EPHOJ, CrpajgarTa ce
Hamupa Ha etan rpy6 crpoex. O4akBaHOTO 3aBBbpLUBAHE HAa CrPajaTa € BTOpaTa MOJOBHHA HA
2021 roamna. O61O MHBECTUPAHHUTE CPEICTBA B MPOEKTA KbM Kpasd Ha 2020 r. ca 36,885 xw.
JB.

10
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CernacHo TeKywmuTe pasdyeTd Ha JIpyKeCTBOTO OYaKBaHATA CTOMHOCT Ha CTPOMTEICTBOTO Ha
HoBaTa crpajga € OKojao 36 MiH. eBpo. PHHAHCHPAHETO HAa HOBMS IPOEKT CE€ pea3upa C
HAJIMYHUTE OT YBEJHYEHHETO Ha KalUTajda CPeACcTBa U ChC CPEICTBA OT HOBOIOIMHCAHHA
JOroBop 32 OAHKOB KpEuT.

IIpe3 2020 ropguna, J[py»kecTBOTO CH OCHI'YpH M OaHKOBO duHaHCcupaHe Ha npoekTa oT FOpoGaHk
boirapus AJl. Kpenurst e 3a cpok 1o HoemBpu 2029 roguna u e B pasmep Ha 41 MIH.JIB.
Jlbwoknmara nuxBa 1o kpenuta e IIPAMIM Busuec xmmentn mwioc 1.4% mno BpEMETO Ha
ycBosiBane M 1.05% cnen ToBa, HO O0IIO HE MO-MAJKO CHOTBETHO OT 2.4% 1O BPEeMETO Ha
ycBosBane M 2.05% cnen TtoBa. KeM kpas Ha nmexemBpu 2020 r. Bce oille He ca yCBOSABAHH
CpeacTBa no 6aHKOBHSA 3aeM. Y CIIOBHATA HA 3aeMa ca MOCOYEHH B T. 3.3, 0-10J1y B OTYETA

Ilpes nepuoabT mpoib/KH paboTaTa NO MapKeTHHroBaTa KammaHus Ha npoekra. Cren
HOANKCaHKs JOroBop 3a HaeM npes 2019, kpM kpas Ha nekemBpu 2020, Apy>KeCTBOTO HMa CaMO
€IIMH MOANKCaH JO0roBop 3a HaeM Ha oguc mwiomm ¢ ,,POBEPT BOII” EOO/I. lorosopsT € 3a
Cpok or 6r., a obmara ormageHa mwiom e 2 749.41 k.M. C OTHajgeHUTE MOMELIECHUS
MpeIBapUTE/IHATA 3albIHAEMOCT Ha crpajara KbM jaekemBpu 2020 r. Bb3nm3a Ha 8.5% ot
oTaaBaeMHTe OQUC IUIOIIH.

Cnen KpadT Ha OTYETHATa rojuHa, [[py>KEeCTBOTO MOIMUCA NOIBIHUTENHO CIIOPA3yMEHHE KbM
JOTOBOP 3a HAaEM 3a NONBIHUTENHU oduc wiouu cse ,,POBEPT BOLL” EOOJ] HaemHusT CpokK,
CBIJIACHO aHEeKcCa, € 6T., a 001ara JOIBIHUTEIHO oTAaAeHa o € 2749.41 kB.m. C oTnaneHure
NOMBbJIHUTEIHU NIOMEIIEHH NPEeBaPUTENHATA 3aIIbIHAEMOCT Ha crpajara Hapactsa 1o 17.0%
OT OTAABAEMHMTE ILIOLIIH.

Ilpensun ycnoxnenara ofcraHoBka ¢ pasmpoctpaHeHdero Ha COVID-19 v BBBenEHOTO
U3BBHPE/IHO NOJIOKEeHHE B cTpanara oT 13 maprt 2020 r. npe3 roauHaTa ce yBeTHYM CTPOUTETHHUS
PHUCK 32 IIPOEKTAa, KOMTO MOJKE []a OKa)K€ BIMAHHUE BbPXY CPOKOBETE 3a M3rpakAaHe Ha crpaaara
¥ BbpXy o0IlaTa CyMa 3a peai3UpaHeTo Ha MpoeKTa. Brrupeku yrexHeHute ycaoBus OOHIBT
IIe [0JI0KH MAaKCHMMAJIHH YCHJIMS 33 MUHHMH3UPAHE BJIMSHUETO HA CTPOUTENIHHS PUCK BBPXY
IPOEKTA.

2.7 [Mpoekm — BakaHUuUOHHO cenuuie Ha Mopemo

IIpoeKThT NpeABUKIa U3rPAXTAHETO HA BAKAHIIMOHHO CEJIHLIE OT 3aTBOPEH THII, B KOMTO /1A Ce
NOCTPOSAT OKWJIMINHH, TBHPrOBCKM W paspileKaTenHd Iutomud. llapuenst npensupeH 3a
U3rPOKIAHETO HA POEKTA € C pa3sMep OT OKOJIO 28 1ka M Ha HETo € IPOEKTHPAHO M3rPaXKAAHETO
Ha 291 anapramenra, nBa GaceiHa — NETCKH M 3a BB3PaCHH, JBA PECTOPAHTA, ThPrOBCKH M
pasBiieKaTesieH LEHThP.

B pesynrar or HeOnaronpusATHH Ma3apHH YCIOBUS B CEKTOPA HA BAKAHLIMOHHUTE UMOTH, KOMTO
ca CIeICTBHE OT HMKOHOMHMYECKATAa KpHU3a U TBBPAE TOJNAMOTO MNpeljiaraHe Ha HMMOTH I10
Obirapekoro YepHoMopue, npes nocnennure roquin ®HUB 3aMpasu NpoeKkTa 3a U3rpakaaHe
HA BAKaHIIHOHHO CeJIMLIE.

2.8 [lNpoexkm — UHeecmuyuoHeH uMmom 3o 2pad Benuko TbpHOB0

IIpe3 2006 r. JlpyxecTBOTO 3aKynd UMOTH ¢ obia rwiowy ot 203 249 kB.M., HAMUpaLIK ce Ha
rnapuus 06T Copusa — Bapna Ha 5 kM ot rp. Benuko TvpHOBO. UMOTHTE ca cbhe cTaryT Ha
3eMe/IeIICKa 3eMsl M BCE OLIE He ca Biie3nH B perynauus. [Ipes 2015 r. IpyxectBoTo peanuzupa
€[Ha CJIeIKa 3a MPOoAax0a Ha YacT OT UMOTHTe ¢ o0wa oty 24 445 k.M., a nipe3 2016 r. Gerne
CKJIFOYCHa BTOpa chenka 3a npojaxbara Ha ome 30 250 k.M. Cnen npere mpomaxbu
cobereenocT Ha DHUB ocrasat uMotH ¢ o6iua wiowy 148 554 ke.m. Tekymo J[pyecTBOTO MMa
CKJIFOYEH IOTOBOP 34 HAEM, C KOKMTO 3a BpEMEHHO MOJI3BAHE Ca OTAAJEHH OCTAHAIMTE UMOTH O
apeH/ia KaTo 3eMeIEIICKH 3eMH.

Hma B3eto pewenne ot JIpy:xecTBOoTO 3a npoAaxbara Ha TE3W MapuUENH U TEKyLO CE ThPCAT
HNOTEHLHUAIHY KyIlyBa4yl 32 HMOTHTE.
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2.9 [lpoekm — UHeecmuyuoHeH umom 0o 2pad BuduH

IIpe3 2006 r. Ha mpoBeaeH oT MunucTepeTBOoTO Ha OTOpaHara Thpr ®HUB crana coGCTBEHUK Ha
napuen ¢ obma miom 86 008 kB.M. TepeHbT e pasmonoxeHn B Giu3ocT 10 (epubOTHOTO
NpUCTaHUINe Ha BuauH Ha OCHOBHHMA NBT CBBP3Ball rpaga u ¢epubora. B paiiona cpey
fapiieia e pa3noyiokKeHO MUTHHYECKO Gropo, 00CITyKBallo TOBapUTe MaBaluy no pexa lyHas. B
JOMBJIHEHHE, UMOTHT € HaMupa B 61u3ocT 10 JlyHaB MOCT 2, YMeTO U3rpaxkaane 6e 3aBbpUICHO
mpe3 2013 r.

KbM HacTosa MOMEHT feiHOCTTa Ha J[pY>KECTBOTO [0 OTHOLIEHHE Ha OBIEMOTO Pa3BUTHE HA
UMOTA € [IPEYCTaHOBEHA B OYAKBAHE HA M0-0JIaronpusITHH yCIIOBHS 3@ HErOBaTa peaau3arus.

2.10 poexm — UHeecmuyuoHHU umomu e Mnadocm IV, 2pad Coghus

CrapteT Ha npoekra € npe3 2007 r., koraro Jlpy»ecTBOTO 3aKyni MMOTH ¢ 06LIa oL ot 79 253
kB.M. IIpe3 2008 r. 6sxa npoganenu 31 908 kB.M, a mo-kbcHO owe 4 166 k.M. Ciien npoMsiHaTa
Ha [TYII Ha pa¥iona B kpas Ha 2014 ronuna u peajuzupanuTe npoaax6u cien Toa JIpyKecTBOTO
ocraHa cobcTBeHMK Ha 16 018 kB.M., oT kouro 8 045 KB.M. B perynauys, a OCTAHAINTE U3BLH
peryianus, onpeae/IeHy 3a 3e1eHH IUIOMH.

KbM Hacrosmus MoOMeHT JeHHOCTTa Ha JIpyXecTBOTO MO OTHOIIEHHE HA MPOEKTa €
OpeyCTaHOBEHA, KaTO OBAEIIOTO pa3sBUTHE HA MMOTHTE 1€ ObIe peleHo ciiel MpOy94BaHEe
BB3MOXKHOCTHTE 3a TsAXHAaTa peaju3alvsd U HaMHUpaHEe Ha ONTHMAJIHHU YCJIOBHS 3a TAXHOTO
U3M0JI3BaHe.
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3 PazButme Ha pOerHOCTTa UM CbLCTOSAHME Ha
ApyxectBoto npe3 2020 r. n 6bAeWM NepcneKTUuBMU

3.1 O6o6weHu ¢huHaHCcOBU OMyemu

[IpencraBenara mno-gony ¢uHaHcoBa wuHGOpMauus Ha ,DOHI 332 HEJBIKAMH HMOTH
buarapusa”AJICUL] e na 6a3ata oqurupanute otyeTH 3a 2019 r. 1 2020 .

CueroBogen 0ananc kpm 31.12.2020 r. m kM 31.12.2019 1.

(Benykn cymu ca B Xuiisau Jie Ba) 31.12.2020 r. {31.12.2019 r.

AKTUBHU

AbJIC OTPAHY AKTVBU

HHBecTMIOHHM HMOTH 110,188 93,826
Ob6opy aBane 5 2

AKTUBH [0 NIPaBO HA IIOJ3BAHE 16 32
Hemarepuanuu axmisu 12 -

OBIIO Ab/rOTPAIHA AKTMBH 110,221 93,860
KPATKOTPAIHU AKTUBH

MHBeCTMIMOHHM HMOTH, IbPKaHU 3a npoaax6a 1,258 1,418
TBproBecku K Jpyru B3eMaHus 935 808
IapuyHy cpencTBa U NapUYHM EKBUBAICHTY 3,580 22,452
Pa3xonu 3a 6paciu neprou 607 115
OBIIO KPATKOTPAUHA AKTUBA 6,380 24,793
OBIL AKTHBH 116,601 118,653

COBCTBEH KAIIMTAJI 1 IIACUBH

COBCTBEH KAIIUTAJI

OCHOBEH KanuTai 34,642 34,642
IIpemuiinu pezepBu 59,380 59,380
Hepasnpenenena neuanba 11,654 11,461
OBIIO COBCTBEH KAIIUTAJI 105,676 105,483
ABJI'OCPOYHM ITACUBHA

Jpirocpousy 3aeMu 5,396 6,641
JIu3uHroBO 3axbKeHre 1 17
OBLIO IBJIOCPOYHU ITACUBHA 5,397 6,658
KPATKOCPOYHH INACUBH

Kparkocpouna yacT Ha AbITOCPOYHM 3aEMU 1,251 1,211
IIpoBu3Hd 33 THIKHUMH NUBHACHTH 2,590 4,301
JIu3uHrOBO 3anbKeEHNE 17 16
THProBCKH U APYrd 3aIbIKECHHUSL 1,670 984
OBIIO KPATKOCPOYHU NIACUBHA 5,528 6,512
OBLIO NTACUBH 10,925 13,170
OBLIO NACUBHU U COBCTBEH KAIIMTA.I 116,601 118,653
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Oruer 3a noxogure 3a 2020 r.u 2019 r.

J1eBa)

(Benuku cyma ca B xuasam Jie Ba) 2020 r. 2019 r.
Iprxoay OT HAGMH H TAKCA YIPaBJICHUE 7,022 7,336
Iprxoxu oT mponax6a Ha MHBECTUIMOHHN UIMOTA : 177 576
Hetna nevan6a oT mpoMeHy B ClpaBeIMBUTE CTOMHOCTA HA ) 572
HHBECTUIHOHHM MMOTH ‘
Hpyra npuxoau 34 18
O06mo npaxoan 7,233 8,502
banancoBa cTOHHOCT Ha MPO/IafCHATE HHBEC TUIMOHHH HMOTH (160) (544)'
'Pasxou 3a TUXBH (252) (276)
Br3narpax nenwst Ha 06C1yKBaIOTO APYKECTBO (1,076) (1,101)
Tlpeku onepamiBHH pa3Xomd, CBBP3aHW C MHBECTHLMOHHH' (1,206). (1,274)
MMOTH

‘Bp3narpax nenus Ha ChBeTa HA AUPEKTOPHTE (112) (118)
Pa3xomu 3a nepconana (60) (63)
Hema 3ary6a oT mpoMeHH B CIpaBeuIuBUTE CTOMHOCTH HA (1,391) }
MHBEC TUIMOHHH UMOTH ’

Jpyru pasxoau (193): (120).
O6mo pasxoxn (4,450) (3,496)
ITeuyan6a 3a ronuHara 2,783‘ 5,006
. Koparapan cpeaso npereryeH Gpoii akuuu npes 34,642 34,642
roguHara (B Xuasign) ‘

HeTna negan6a Ha aknus - oCHOBHA CTOMHOCT (B 0.0801 0.145

3.2 JlukeudHocm

Tabnuua 3 — loxkazamenu 3a nuxeuonocm na "@ono 3a nedsuxcumu umomu Bvazapus" AJJCHI]

xkom 31 dexemepu 2020 .

| Koeduunentu '31.12.2020r. | 31.12.2019 1. |
:Telcym,a JIMKBUIAHOCT 115 3.81
Bwp3a mukBHRHOCT 0.93 3.59
'AGCOMOTHA JIMKBUAHOCT , 0.65. 3.45

IIpe3 u3muHanaTa ronuHa KoeQUUHEHTHTE 3a IMKBUIHOCT OTOENA3BAT NOHWKEHUE crpsamo 2019
r. I3MeHeHHeTo B IMKBUHOCTTA NPe3 FojUHATa Hali-Beue ce ABb/DKH Ha PEaIM3UPAHHUTE Pa3Xoau
no HoBHs UHBeCTHLMOHEH NpoekT B Codus Tex INapk. KoeduuueHTsT 3a TeKyla JIMKBHIHOCT
Hamassea 10 1.15, a koeduuuenture 3a 6bp3a U aOCONIOTHA TUKBUAHOCT JIOCTHTAT ChOTBETHO
70 0.93 u 0.65.

[Ipe3 cnenpamus OT4YETEH MEpPHOJ, CNEA CTapTa HA YCBOSABAHETO HA HOBOTO BBHIIHO
¢bunancupane, ce 04akBa 3aJbpKaHe Ha TE3H HHUBA HA JIMKBHMIHOCT WM JIEKO MopoOpeHue Ha
KOe(HILMEHTHUTE,
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B BpTpemHM H3TOYHHIH HA THKBHIHOCT

Ipe3 2020 roguHa BHTPEIIHMTE U3TOYHMIM HA JIMKBUIHOCT HAMAJISBAT CIPSAMO IMpeaxoAHaTa
roauHa B ocHoBaTa Ha Te€3W U3MEHEHUS CTOAT HAMAJICHUETO HA IAPUYHUTE CPENICTBA B AKTUBUTE,
B CJIE/ICTBHE Ha HAIIPEIBAHETO HA CTPOUTENIHUTE NEHHOCTH MO HOBHs MPOEKT Ha J[py»xecTBOTO B
Codus Tex Ilapk, a npu nacMBUTEe — HAMAJIEHHETO P NPOBH3UMTE 34 IHIDKUAM JHBHUICHT.

o Kparkorpaiinu (Tekymn) akTHBH

Tabnuua 4a—Texywu axmusu na @®HUB xvm 31 Oexemspu 2020 2. u 2019 2.

% asnn

H3TouHHIM HA THKBUIHOCT 0 31.12.2020 r. !
Texkymm akTuBH ‘ '

HHBECTHIHORHN HMOTH, IBIKAHHE 33 Ipoaaxta 1 ,258: 19.72% 1418 5.72%

131.12.2019 r.

‘TproBcky U Apyru B3eMaHust 935 14.66% 808 3.26%
Pasxonu 3a ObaeUM nepHOTH 607 9.51% 115 0.46%
Iapuunu cpeicTBa U MAPUYHA €KBUBAJICHTH 3,580: 56.11% 22452 90.56%
‘O6mo Texymu aKTHBH - 6,380 _100% 24,793 100%

O6wusT pasMep Ha TeKylUMTe aKTHBM Ha APYXKECTBOTO HamaisBa ¢ 74,27 % crpsmo
npeaxofHata roauHa M gocrura 6,380 xun. nB. [Ipe3 u3MMHanaTa rogvHa HaH-rojsMo
U3MEHEeHHe B KPATKOTPAaHHMTE aKTHBU UMa B CTOMHOCTTA HA MapU4HKUTE CPEACTBA.

O6wata cTpykTypaTa Ha TEeKyLUHTe aKTHBHU Ce 3ana3Ba, KaTo Ha ITbPBO MACTO ¢ A1 OT 56.11 %
OCTaBaT Napu4HUTe cpeacTBa. OCHOBHATA NPMYMHA 33 TEXHUS CIaJl, KAKTO € CIIOMEHATO M0-TOpe,
Ca HaMaJeluTe CPEACTBA B CIENCTBUE PAa3XOINHUTE, HANPABEHU MO CTPOMTEIICTBOTO HA HOBHS
npoektr Ha ®onpa. [lpe3 cienBamMs OTYETEH MEPUOJ Ce OYaKBA HAMYHUTE IO TOBA MEPO
CpelCTBa a ce MPOMEHAT AMHAMMYHO CIIOPE]] TEMIIOBETE HAa CTPOHMTEICTBO HA HOBHUS MPOEKT B
Co¢us Tex [Napk 1 HaYHHA Ha yCBOSIBAaHE HA [APH [10 OCUTYPEHHS KPEMT 33 MPOEKTA.

Ha Bropo mscto ¢ mst ot 19.72% ocraBat MHBECTHLIMOHHMTE HMOTH, YUATO CTOMHOCT HAMAJISIBA
COPsMO MPEAXONHMs OTYETEH Nepuon. B cratusara ca 3anucaHd MMOTHTE YaCT OT JKMIMILHATA
crpaaa ,,CexBos 2 B kK. BopoBell, a HamaneHHETO e cieCTBHE NPO/AICHUTE anapTAMEHTH Mpe3
ot4yeTHus mepuon. [Ipes cnenpauus oT4eTeH mepHoOA, MOPaAH HOBH MPOAAXKOHM HAa MMOTH, ce
OYaKBa pa3MEPBT HA CTATHATA [1a HAMaJiee.

Ha cnenpauto mscto ¢ 14.66 % ca ThproeekuTe U Apyry B3emanus. Te yBenuyaBsaT pasmepa cH
OT MPEeIXOJHHS OTYETEH NMEPUOL OCHOBHO B pe3yinraT Ha otueTeHo JIJIC 3a Bb3CTaHOBsABaHE B
pasmep Ha 516 Xui. JB., Bb3HMKHAIO BbB Bpb3ka cbc crpourencTBoro B Codus Tex Ilapk.
OuakBaHMATa ca Ta3d CTaTHA Ja MMa IPOMEHJIMB pasMep, KOWTO OCHOBHO INE 3aBUCH OT
BB3CTaHOBEHOTO OT AbpkaBata JIJIC 3a u3MHHAIMTE IEPHOIH.

Ilpe3 u3MMHANAaTa rOAMHA HAPACTBAHE CE OTYMTA M B Pa3XOAMTe 3a ObJELIM NEPUOAH, KATO
OCHOBHA NPUYMHA 3a TOBA Ca HANpPABEHUTE Pa3sXOAH MO CKIFOYBAHETO HA HOBHS KPEIUT 3a
crpoutenctBoro B Copus Tex Ilapk. [pyru no-rojgeMu pa3xoqu B Ta3d CTaTHs ca 32 GpOKepcKu
YCIIYTH 110 OTAABAaHETO Ha OQMC IUIOIU B HOBaTa crpaja. O4yakBa ce, NPH CKIIFOYBAHETO HA HOBU
JOrOBOPH 32 HAE€M, Ta3H CMETKA J1a HApacHe JOMBJIHUTE/IHO Mpe3 ClIeABaIlAaTa FOIUHA.

OGuuAT pasMep Ha TeKylUTe AKTHBHU IPe3 CeABAIMSA OTYETEH HEPHOJL OCHOBHO L€ 3aBHCH OT
HJIMYHUTE IAPUYHU CPE/ICTBA M0 CMETKH Ha JIpy>ecTBOTO, KaTO U OT pa3Mepa Ha ThPrOBCKUTE
U IpyTH B3EMaHUs, KbIETO ¢ Haki-rosisaMa texect e JIJIC 3a Bb3cTaHOBIBAHE.
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o Kparkocpounn (Tekyuia) nacusu

Tabnuua 46—Texywu nacueu na ®HHUB kvm 31 dexemepu 2020 2. u 2019 2.

HU3TOUHHIH HA THKBHIHOCT 031.12.2020r. . % asn 31122019 r. |

TeKyww nacusu ‘ i
KpaTkocpouna yacT Ha b/IrOCPOYHM 3a€MH 1,251 22.63% 1,211 18.60%
TpoBusys 32 IBIDKUMM JUBUIEHT A ‘ 2,590 46.85% 4,301 66.05%)
. JIBUHrOBO 3315 /DKCHHC 17 0.31% 16 0.25%
.TBproBeky 1 Ipyru 381k IDKE HIS 1,670 30.21% 984? 15.11%
‘O6Wwo TeKym# nacusu B ; 5,528 100% 6,512 100%

[lpe3 u3muHanara roauHa oOLIMAT pa3Mep Ha KPATKOCPOYHMTE MACUBU OTOE/A3Ba HAMAJTIEHHUE C
15.11% u B Kkpas Ha nepuoxa xocrura 5,528 xui. nB. OCHOBHUTE MPHYMHM 32 POMSAHATA Ca
Hamanenute [IpoBusuu 3a IBIDKUMH TUBHICHTH.

Ha mbpBo MmaCTO, B CTpykTypata Ha macuBuTe, ¢ 46.85 % ca [lpoBu3uMTe 3a IBIDKAMH
JuBuneHTH. IIbpBOHavanHO npuiaraiikd pasnopendure Ha wi. 10, an. 3 or 3JICUILL, no
oTMeHeHHs 3akoH POHIBT € onpeAel QTUBUACHT B pazMep Ha 3,678 xwi. JB. (TUBHIEHT Ha
akuus, 6pyro: 0.106 sB. 3a 2020 r.) unu 90% ot neyanbara 3a cCLOTBeTHAaTA PUHAHCOBA FONKHHA,
KOpPUTHpaHa ChIVIACHO M3MCKBaHuaTa Ha 3JIC otM. 16 Mapt 2021 r.). Crnex orMsHara Ha
CTapys 3aKOH W BIW33aHETO B CHJIa HAa HOBHSA Ha 3aKOHA 34 JIPYXKECTBATA CHC CHEHUAHA
HHBECTUIIHOHHA LI U 3a ApyxecTBata 3a cekropuruzaus (3JICHUIIC), a umenHo ot 16 Mapt
2021 r. u cvobpassBaiiku ce ¢ IMucmo ¢ M3x. Ne 23-00-26/ 23-03-2021 Ha KommcusaTa 3a
¢uHaHcOB Ham30p, OHIABT € 3aAb/KEH Aa MpHiara pasnopenbutre Ha HOBHs wi. 29, an. 3 or
SACHIIC. B pe3ynTar Ha 3aKOHOBMTE [IPOMEHHU, M3UCKBALM NOIBIHUTEIHO KOPUTHPAHE HA
nevyandara ¢ MJaTeHuTe [VIABHMLM M JIMXBU N0 OAHKOBHM KPEJMTH, HEBKIIOYEHH B OTYETA 34
BCEOOXBATHMA JOXOM, MPEM34YMCICHAaTa cyMa Ha jmuBuiaenTta 3a 2020 r. e 2.590 xun. Jjs.
(nuBHzIeHT Ha akuud, 6pyTo: 0.075 yiB.) wmm 90% ot nevanbara 3a chbOTBETHATA (QUHAHCOBA
rofHa, KOPUTrUpaHa ChIJIACHO U3UCKBaHHATA Ha wi. 29 ai. 3 ot HoBus 3JICUIUIC (B cuia oT
16 mapr 2021 r.). OKOHYATENHATA CyMa 34 pasnpeaeisHe KaTo nuBuaeHtT 3a 2020 r. me 6bae
ompefeneHa Ha penoBHoTo OOmo cwrOpanve Ha akumoHepure (OCA). korato mie Obaar
miacyBaHu GuHaHcOBHUTE pesyaraty 3a 2020 r.

Ha Bropo mscro ¢ 30.21% oT kpaTkocpouHuTe nacuBu ca TbProBCKKTE U APYTH 3aIb/DKEHHS Ha
HpyxectBoTo. OTYETEHOTO HapacTBaHe € BCIEACTBHE MONY4EH NOIBIHUTENEH JENO3HT IO
JOroBOp 3a HatM U HOBH 3aIb/DKEHMS CBHP3aHU CbC cTpouTenctBoto B Codus Tex Ilapk.
OCHOBHM 3amKMcu B Ta3d CTaTHsl ca 3aqb/bkeHusTa Ha DOHOA N0 NOSYy4EHH rapaHUMM I10
JOrOBOpHU 32 HAeM U 33IbJDKEHHS CBbP3aHH ChC CTPOUTEIICTBOTO Ha HoBara crpana B Codus Tex
Ilapk. ChbliecTBEHH NPOMEHH B ThPTOBCKHTE 3aIb/DKEHHUS NIPE3 CIIEABALLMS OTYETEH MEPHOJ] HE
CC OYaKBAaT, KATO M3MEHCHHMsS MOraT [a HaCThNAT Hai-Beye B 3aJbJDKCHUS CBBbP3aHH ChbC
CTPOUTEJICTBOTO HA HOBATA Crpaja.

Ha cnepsamo msacro ¢ 22.63% ca KpaTkocpoyHO IBLIDKMMHTE 3a€MM M HAYUCICHH JIMXBH.
Taxuara croiinoct BB3AM3a Ha 1,251 XWi. JB., KAaTO OTYETEHOTO YBEIMYEHHE CIIPSIMO
NpeaXxoAHaTa rOAMHA, € BCIEACTBHE HA HApaCcTBAILUTE, CHIVIACHO IIOTACMTEIHMA IUIAH,
IUTalaHuUs 1O INIaBHUMNATa Ha 3aeMa. Criesl yCBOSIBAaHETO HA CPE/ICTBA 10 HOBUS 3a€M CE€ 0YaKBa
1pe3 Cle[BalUTe OTYETHH MEPHOAH Ta3H CyMa Ja CE YBEJIMYaBa C HAPACTBAaHE Ha TEKYLLO
JBb/DKMMATA [T1aBHULA U 110 JBaTa KPeauTa.

Ilpe3 cnenpamara roguHa no-rojieMyd OPOMEHH B TEKyIIMTe NIACHBU MOTAT Ja ce HaOIIoNaBaT
TPY YCBOSBaHE HA HOBO BHbHUIHO QMHAHCHPAHE U HATPYIIBAHETO HA HOBH 3aIbJDKEHHS CBbP3aHH
¢be crpoutennute paboru B Codus Tex Iapk.

8 BbHmMHH H3TOYHHMIOHM HA JAKBHIHOCT

BbHUIHMTE M3TOYHMLM HA JIMKBHOHOCT ca coOCTBeHMs KanuTanl Ha J[py»KECTBOTO M
HMHBECTULIMOHHUA 3aeM Ha JIpy)KecTBOTO, KOMTO ca MOAPOOHO pa3rieJaHd B Todka 3.3.
Kanuranosu pecypcu.
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Hpe3 CICABALIKUTEC OTYCTHH NICPUOJY BBB BPb3Ka C KAllIMTAJIOBUTE pa3xoaHd, KOUTO I{py)KCCTBOTO
IpaBu MO CTPOUTECIICTBOTO HA HOBarTa O(l)I’IC Crpaga, To L€ 3allOYHC IMOETAIlHO A3 YCBOsABA
cpeacTaa 110 HOBHA 0aHKOB 3acM, KOCTO IC NOBEAE U OO 3HAYMTEIHO YBEJIMYaBAHE HA BBHIITHUTC
HU3TOYHHIH HA JIMKBHJAHOCT.

3.3 Kanumanoeu pecypcu

B xpast na nexemBpu 2020 r. o610 OBJITOCPOYHUAT KanuTal Ha J{pykecTBOTO, COGCTBEH H
[IPUBJIEYEH, OTYUTA HaMalleHHe M JocTura ctodHoct oT 111,072 xun.aB. [IpuyuHa 3a Tasu
NpoOMsHA € M3IUIAaTeHaTa Mpe3 roAMHATa IJIaBHMLA 110 cTapus Kpeaut Ha JlpyxectBoto. [Ipes
HM3TEKIJIATa FOJIMHA B CTPYKTYpaTa Ha OBITOCPOYHMAT KAIUTAI HE ce HaOII0aBa ChILECTBEHA

[IPOMSIHA, KATO CHOTBETHO JAENBT HA IpHBJcYeHHs KanuTan € 4.9%, a coOcTBeHUs OocTUra
95.1%.

[Ipe3 crnenpaimkre OTYETHH MEPUOAM C YCBOSBAHETO HA CPEACTBA O HOBOTO BBHHIIHO
¢unancupane ce ouyakBa NeNbT HA NPUBIEYESHHS KAMUTAN 1a HAPACHE U [a CE YBEJIMYH OO0
OBArocpo4Hus Kanuran Ha J[lpyxectBoro. Pasmpenenenuero Mexay CoOCTBEH KamMTal H
NPUBJICYCHH CPEICTBA 3a IIOCIEIHHUTE JBE TOJUHU € MPEICTaBeHO Ha GUrypUTe MO-I0IY.

Quzypa 2: Coomnouenue mexcoy cobcmeen u npugieuen Obi20CpOUeH KAnumal

Abarocpoyen kanutan Ha ® HUB Abarocpouen kanutaa Ha ®HUB
31.12.2020r. 31.12.2019r.

CobcrBen

CobcrBen
KamaTan KAnMTaJa
95.1% 94.1%

IIpusneyen

Ipusneuen KAMHT a1
KamuTaj
5.9%
4.9% °

Tabauua 5 — Koepuyuenmu na kanumanosa cmpyxmypa

| KoedmuuenTu na kanuraiosara ctpyktypa 31.12.2020 r. | 31.12.2019 r.

.CroTHOmEHKE HA CO0. K-JI. KbM IBJIT. IPUBIECYEHU 19.58 15.88
CroTHomenre Ha JIA KbM COOCTBEH KAHTaj 1.04 0.89
CrOTHOLIEHNE HA ABII. PUBIEYEHA CPEACTBA KbM JIA 0.05 0.07

* KparkocpodHaTa 9acT OT 3aEMHTE U APY I IBICOCOYEH [IACHB He Ca BKIIIOYEHU B KATKY IALHUTE HA
rOpPenocoUueHHTe Koe(HIHEeHTH

B CoOcrBeHn Kanuraga

CobcrBenusT kanuran Ha JlpyxecTBoTo B Kpas Ha 2020 r. € B pasmep 105,676 xui. B., KOETO
npencraeissa ysenuuende ot 0,18% B cpaBHeHue ¢ 2019 r. OTyereHaTa nNpoMsaHA Ce ABbIDKH
H3LAI0 HA peanusHpaHaTa oT J{pykecTBoTo mMevanba 3a MepHOma, KOATO € HAMajJeHa ChC
3a/IeJICHATE NPOBU3MH 3a AuBHeHT 3a 2020 r.
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Tabruya 6 —Cobcmsen xanuman na "Pono 3a nedsusxicumu umomu Bvrzapus” AJCHI] xom 31
Oexemapu 2020 2. u 2019 2.

Co0cTBeH KanuTal B XHJILJAB. . 31.12.2020 r. - 31.12.2019 r.

OcHoseH Karmran ‘ 34,642 34,642
IIpemuitau pesepeu 59,380 59,380
Hepa3r1pezleneﬂa neyanba 11,654 11,461
‘O6mo cobcTBeH KanuTaN 105,676 105,483

IIpe3 usTeKuaTa rogyMHa He ce HaONIOAaBa CHINECTBEHA MPOMSHA B CTPYKTYpaTa Ha COOCTBEHMS
KammiTai Ha IpyxkecTBOTO. KbM Kpas Ha OTUeTHUS IIepro/ ce HaOJIroaBa e IMHCTBEHO U3MEHEHMHE
B HaTpyIaHaTa Hepa3mpejeseHa neyaiba.

| le'lB.]Ie'-IeH ABJATOCPOYUCH KAIIHUTAJI

Ilpes otuetnaTta 2020 r. JIpy>KeCTBOTO UMa CKJIFOYEHHM [[BA JOTOBOPA 3a KPEAMT IONMMCAHM C
IOpobaunk Buarapus AL

[TopBuat kpeaut e 3a cpok ot 10 roguHu U e B pasmep Ha 11 mun.ns. [IpenHasHaueHMeTo Ha
3aeMa e 3a (PUHAHCUpaHEe CTPOMTENICTBOTO Ha oduc crpana va @oHna Ha OKOJOBPHCTHOTO LIOCE
no KamGauute. J[bokuMata nuxBa 10 Kpeaura € pedepente nuxsen npouent IIPAVIM mioc
nanbaska 3.1%. Ilpe3 2020 r., [{py’KecTBOTO PENOBHO € ILIALIANO ABKMMHTE BHOCKH MO
MHBECTHUMOHHUA KpeauT. OO0 HeroraceHara IaBHHLIA KbM Kpas Ha nepuoia € 6,661 miH.
JieBa.

Bropuar kpeautr e 3a cpok 1o HoemBpu 2029 roguHa 4 e B pasMep Ha 41 MIH.JIB.
I[IpennasHaueHHETO Ha 3aeMa € 3a (MHAHCHpaHe CTPOMTENCTBOTO HA MocjeaHara oduc crpaga
Ha @onpa Ha Lapurpancko woce B Copus Tex INapk. JIbmxumara muxsa o kpeaura e [IPAVIM
busnec ximentu mmoc 1.4% no BpemeTo Ha ycBosiBaHe U 1.05% cien ToBa, HO 00O HE MO-
MaJIKO ChOTBETHO OT 2.4% mo BpeMeTo Ha ycBosiBaHe U 2.05% cnen ToBa. KbM kpas Ha oTueTHMs
nepuoj JIpy»KeCcTBOTO BCe OLIE HE € YCBOABAJIO CPECTBA 110 KPEAMTA.

B KanurajaoBu pa3xoaM mpe3 cjaeasamara roxiaHa

Cren crapra npe3 2019 Ha cTpouTenHuTe N€HHOCTH 110 HOBHS MHBECTHLMOHEH MPOexT B Codus
Tex Tlapk, npe3 2020 r. JIpy»ecTBOTO KOHLIEHTPHUpPA YCHIIMATA CH OCHOBHO B peaiM3alliaTa Ha
TO3 OpOeKT. Cie OKOHYATENIHOTO YTOYHABaHE Ha PAbOTHHTE MPOSKTH M MPOBEXKIAHETO HA
OCHOBHMTE CTPOMTEIHH THProBE C€ O4aKBa Ja ObJAe OmpeiesieH MU OKOHYATEeNHHs OrOIPKET Ha
NPOEKTA, KOMTO M0 TeKyma MHGOopMalus ce O4aKBa Aa HAAXBBP/H 36 MiIH.eBpo Ge3 cToMHOCTTa
Ha MPABOTO 3a CTPOeX. 3a PMHAHCHPAHE HA [O-TrOpe ONMMCAHUS POEKT JIPYKeECTBOTO H3IMOI3BA
HAIMYHHSA KbM MOMEHTA COOCTBEH KalMTAI ¥ B NOMBIHEHHE 1IIe YCBOU CPEICTBA [0 OCUTYPEHOTO
HOBO BBHIIHO (PUHAHCHpaHE.

Ilo ocraHanuTe MPOEKTH KAMMTAIOBH PAa3XOIM CE OYaKBa [a ObIAT pEAIM3UPAHH BB BPb3Ka C
TEKYIlM PEMOHTH B JiBeTe oduc crpaay Ha DoHpa.

Cmpykmypa Ha akmueume

Cymara na aktusure Ha ®HUD xbm kpas Ha nexemepu 2020 r. Hamanssa ¢ 1.73% no
116,601 xun. 1B. B cpaBHeHUe ¢ kpasd Ha 2019 r., koraro aktusure ca 6uau 118,653 xun. nB.

OT4eTeHOTO HaMajJlcHHE Ce AB/DKH OCHOBHO HAa M3IUIAIAHETO Ha AuBHAeHTa 3a 2019 r. u
HaYUCIICHUTE HETHH OTPHULIATEIHH MPEOLEHKH Ha UMOTH. Ilpes cienBamus oTyereH mepuon ¢
peATM3UPAHETO HA HOBU MPHUXOJH OT HAEM U C YCBOSBAHETO HA CPEACTBA IO OCUTYPEHOTO HOBO
BBHIIHO (PUHAHCHpaHEe 3a MHBECTULMOHHATA nporpama Ha ®HUB, ce ouaksa cToHOCTTA Ha
AKTHBHTE OTHOBO /1a 3a[l0YHE [1a HAPACTRA.
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Tabauya 7 — Cmpyxmypa na akmugume na ®HUB

CTpYyKTYpa HA AKTHBHTE B XHJLJIB 131.12.2020 ., % pgan | 31.12.2019 1.
JlbAroTpaiiny AKTHBH BICL 110,221 . 94.53%. 93,860  79.10%
- 0610 HedsuUNCUMU UMOMU 110,188 94.50% 93,826 79.08%
KparkoTpaiinu akTuBH BKJI. : 6,380 5.47% 24,793 20.90%
- Tvpeoecku u Opyzu 63emManus 935 0.80% 808 0.68%
- Hneecmuyuonny umomu, Obprcanu 3a npodaxcoa ' 1,258 1.08%: 1,418 1.20%
| - Ilapuynu cpedcmsa u napuunu exeueaneHmu 3,580 3.07% 22,452 18.92%
‘OB O AKTUBH - ) 116,601 - 100%: 118,653 100%

Ilpe3 2020 roauna cTpykTypaTa Ha akTUBUTe Ha J[py»KecTBOTO HE MPETHPISBA CHUIECTBEHU
HU3MEHEHHS CIIPAMO NPeaxoAHMa oTyeTeH nepuon. Hanara ce TeHaeHumsATa 3a yBenMUeHUE HA
Jiena Ha ObJIrOTPaiHMTE aKTUBH 32 CMETKA HAa TO3M Ha KpaTKoTpaiiHuTe TakuBa. [IpoMsaHaTa € B
pe3ysiTaT Ha HAPACTBAHETO HA CTOMHOCTTA Ha pa3xonure 3a npunobuBane Ha JIMA, 3a cMeTka
HA CTOMHOCTTA Ha [IapUYHUTE CPEICTBA.

Ilpe3 crenBaiya OTYETEH NEPUOJ Ce OYAKBA PAa3MEPBT HA Pa3xoauTe 3a npuaobusane Ha JIMA
Aa NPOABIKK 1A HAPACTBA, KOETO IIE € 33 CMETKA Ha MapUYHHTE CPEJCTBA B KPATKOTpaHUTE
aKTHBHU.

3.5 Pe3synmamu om deliHocmma

Heiinoctra na ®HUD npes 2020 r. Geme HacoueHa Haii-Bede B yNPaBIEHUETO HA IPOEKTHTE
reHepHpaly MPUXoau 3a JpyKecTBOTO M OpraHM3MpaHe peanusauusara Ha npoekrta B Codus Tex
ITapk.

IIpnxoan ot aeiiHoCTTA

[lpe3 wusrewnata roauHa npuxoaure Ha JIpyKecTBOTO OTOeNs3BaT HAMAIECHHE CIIPAMO
HPEAXOJHUS MEPUOI M NOCTHrar a0 7,233 xui. jB., Koeto e HamaneHue ot 14.93% crpsmo
2019 r. OcHOoBHAa npMYMHA 3a Ta3d pa3iMKa € JIMICATA HA TPUXOAH OT MPEOLUEHKH H
PEAIU3UPAHUTE M1O-HUCKH NIPUXOHM OT HAEM, B CJICACTBUE HA U3BBbHPEIHATA CUTYalUA CBbp3aHa
¢ pasnpoctpanenuero Ha COVID — 19 B cTpanara.

Tabnuya 8 — Peanusupanu npuxodu 3a 2020 2. u 2019 2.

Hpuxoau Ha ®HUB (xui.as.) ] 2020r. . % ama 2019 r. Y% aan

TIpuxoau OT HAEMH U TAKCa yIpaBIic HUE § 7,022 97.1% 7.336: 86.3%!
IIpuxonu or npopax6a Ha HHBECTHIHOHHN IMOTH 177 2.4% 576 6.8%
HCT“Ha neyanba OT HPOMEHH B CIIPABE IJIUBHUTE : _" 0.0%é 572‘ 6.7%:
CTOMHOCTH HA UHBECTHLMOHHA UMOTH ; ' ; ‘
Hpyru npuxoau 34 0.5% 18 0.2%
O6wo npuxoan ] 7,233 100% 8,502 100%:

I1pe3 uzmunanara 2020 r.cTpykTypaTa Ha NPUXOIHUTE HE THPIHU CHIIECTBEHO U3MEHEHUE KATO
OCHOBEH MPHXOJ ¢ MHOrO mo-rojam asi ot 97.1% ca Ilpuxogure ot Haemu. TexHusr pasmep
nocrura 7,022 xui. 51B., KoeTo e Hamarnenue ot 4.28 % cripsmo npeaxoanara 2019 r. B ocHosata
Ha Ta3M MPOMsHA CTOAT BpeMeHHHUTe obnekyenus, kouto ®HUB e npenocrasuio Ha cBoute
HaemaTenu 3a no-iecHoto chpassHe ¢ COVID-19 kpusara u u3TeKnus JOroBOp 3a HaeM Ha
bynnpoc Koncynrunr AJI. Ilpes cneaBaius nepuoj OY4akBaHHATA, OCBEH aKO HAMA HOBA II0
cepyo3Ha BbiHA Ha 3apas3a ¢ COVID-19, e pasMepbT Ha NPUXOAUTE MOCTENEHHO 1A 3aII0YHE 1A
HapacTBa.

OryeTeHuTe MpE3 HACTOALIMAT MEPHOJ NMPHXOJH OT MPoAaxOa HA UMOTH Ca B PE3YJITAT OT
nponax06ara Ha MMOTH B XKIJIMILHATA crpaja ,,CekBos 2” B kK. Boposew. J{py»ecTBOTO aKTHBHO
pabotu 3a nponax6aTa v Ha APYrd HMOTH OT T3 CrPaja, KOeTo e JAAJe PE3YITAT B Ta3d CTATHA
unpe3 2021 r.
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B cratusra Jlpyru npuxomy OCHOBHO ca OTPa3eHH NPUXOAU OT YIPABIEHHETO HA JKMIIHIHATA
crpana ,,CexBos 2“ B kk bopogelt.

[lpe3 cnenpauara ronuHa oyakBaHusTa Ha GoHAa ca 06O IPUXOAMTE Jla HAPACHAT OLLE, KATO
OCHOBHA IIPMYHMHA 34 TOBA LIE € YBEJIMYEHH pa3Mep Ha PUXOIUTe OT HaeM. HeraTHBHO BiIHMsSHUE
BbPXy MpPUXOAMTE OM MOIJIO J1a OKake OOABEHOTO M3BBHPEIHO IOJIOKEHHE B CTpaHara B
pesyJITar OT pasnpocTpaHenueTo Ha Bupyca COVID-19.

B Pasxoxu ot xeiiHocTrTa

[1pe3 u3mMunanara ronguna obimure pazxonu Ha @HUD ca HapacHanu ¢ 27.3% B cpaBHeHHE C
MpeaXOoqHUS OTYEeTEH repuoa U B kpast Ha 2020 roauna pocturar 1o 4,450 xun. nB. OCHOBHAaTa

MPUYKHA 33 TOBA YBEIMYECHUE MMAT OTYETEHUTE HETHU OTPULIATENTHU NIPELICHKH HA UMOTH B Kpast
Ha 2020 r.

Tabauya 9 — Peanuzupanu pazxoou npes 2020 2. u 2019 2.

Pazxoiu na @ HUb (xw1.1B) % st ‘ 2019 % st
‘Banchona CTOHHOCT Ha NPOJANCHUTC HHBECTULHOHHH (160) 3.6% (544) 15.6%
UMOTH » i
‘Pa3xom 3a JTHXBH (252) 5.7% (276)‘ 7.9%
Br3narpaxneHns Ha 00CiTyKBaIOTO APYKECTBO ‘ (1,076), 24.2% (1,101) 315%
Ilpekn  omepamBHM  pa3sxojd, CBBbpP3aHH C (1,206) 27.1% (1274) 36.4%

| HHBECTALHO HHH UMOTU ’
‘Br3narpaxaenus Ha CpBeTa Ha MPEKTOPHUTE (112); 2.5% (118) 3.4%:
Pa3xoma 3a nepconana (60) 1.3% (63) 1.8%
‘Hema 3ary6a ot npoMeHH B CripaBe yIMBUTE cmuHocmi (1391) 313% 0 0.0%
HA HHBECTULIMOHHH MMOTH : ‘
Jpyru pasxomm (193) 4.3% (120) 3.4%
O6wo pasxoau (4,450), 100% (3A496)  100%

Crpykrypara Ha pasxonuTte Ha Jlpy>KecTBOTO Ipe3 FOMHATA Ce IIPOMEHSL, KATO ¢ HAM-TOJIAM IS
oT 31,3% e Hernata 3ary6a ot npeoueHkd Ha umorn. OTYMTaHeTo HA Ta3M 3aryba B Kpas Ha
2020r. e B pe3ynTaT Ha HEraTUBHOTO BiHsHUE Ha kpusata ¢ COVID 19 Bbpxy mazapa Ha
HEJBXUMH MMOTH. OvakBaHusaTa Ha JIpy>KEeCTBOTO ca MPH MOJIOKUTETHO pa3BUTHE HA KpU3arTa
Aa ce Bb3CTAHOBAT U CTOMHOCTUTE HA MHBECTHLIMOHHUTE UMOTH Ha J[py>KecTBOTO.

Ha BTopo msacto ¢ aan ot 27.1% npe3 2020 r. ca ,,IIpekure oneparuBHE pa3sxoad CBLP3aHH C
umotu”. Te 3anasBat pasmMepa cH OT MpeaxoAHaTa roguHa. [1o-chluecTBeHH pa3xoau OTYMTAHM
B Ta3d CTaTHS Ca TAKWBA 34 MECTHUTE JAaHBLU U TAKCH [UIATCHHU Ipe3 roJUHATA, 3a MOIAPHIKKA
Ha CrPajiuTe, PEMOHTH U Bb3HArPayKACHUs 3a IPO(YECUOHAIHH YCIIyT'H CBbP3aHH C YIPABICHUETO
Ha UMOTHTE.

Ha Tpeto mscTo no pasmep, ¢ o1 ot 24.2 %, ce HapexaaT pa3XxOquTe 3a Bb3HArPaXICHHS Ha
00CIy KBalOTO JPYKECTBO, KATO PasXONbT HAMAJISBA B CIEACTBHE HA I10-HMCKATA CPENHA
CTOMHOCT HA HETHUTE aKTUBH Ha J[py>KecTBOTO Mpe3 rouHaTA.

Ha cnenpaino MacTo ca pasXxonuTe 3a JIMXBH, KOMTO BKJIIOYBAT U3IUIATCHUTE M HAYUC/IEHU JIMXBU
no kpeaura Ha JlpyxectoTo. Tazu cMeTka oTOesa3Ba HaMaJieHue, CIPAMO NPEAXOIHHS [EPHOL,
KOETO ce IbJDKM Ha HaMajgsallaTa [JaBHULA 0 kpeauTa Ha [pysxkectBoto. [Ipes crenpaiums
OTYETEH IepHO[] C YCBOABAHE HA CPEJCTBA II0 HOBOTO (PUHAHCHpAHE Ce OYaKBa Pa3XOHTe 3a
JIMXBH /14 3aI104HAT 14 HApacTBaT.

I1pe3 2020 r. ¢ s or 4.3% e cratusra banancoBa cToMHOCT Ha MPOAACHUTE HHBECTULIMOHHU
umotu. Ta Genexu namanenue, crnpsmo 2019 r., Thit KaTo npe3 nepuona He ca M3BLPLIBAHH
npoaax0Oy Ha 3eMeJieNicKa 3eMsl, a €AMHCTBEHO MPOaXOH Ha UMOTH B K.K. boposeL,.

20



Bmga"an Topnmen noxuian 3a NeiHOCTTa M yNPaBJIEHHETO
Real Estate Fund 30 mapm 2021 z00una

Crarusra ,,JIpyru pasxomu” oTOens3Ba pbCT CIPSMO pasMepbT CH OT MPEIXOAHATA TOIMHA.
OCHOBHHMTE 3amUCaHM Pa3XOAM Ca TAaKUBA CBBP3aHH C aJAMHUHMCTPATMBHOTO yHpaBjeHHE Ha
@oHza K HeroBus MyONUYEH XapakTep.

OuakBaHuATA NPe3 CEABAIIUAT OTYETEH MEPHOJ ca OOIIO Pa3sXOJuTe [a CE JBUKAT B CHIUTE
I'PaHULM KaKTO Npe3 H3MHMHAIMAT OTYETeH nepuoi. M3MeHeHHs ce ouakBaT B pa3sxomure 3a
JIMXBH, B CTATUATA Ha U3MHCAHUTE OAIAHCOBH CTOMHOCTH HA MPOJAAJEHU HMOTU U B CTATUATA 3a
MPEeOLIEHKH Ha UMOTH Ha J[py>KecTBOTO.

B Pesyarar or aeiinocrra

Tabnuya 10 — Pesynmamu om Oeiinocmma na Jlpyscecmsomo 3a 2020 2. u 2019 2.(s xun. 16.)

®uUHAHCOB pe3yarar 2020 r. '

Ilpuxonu : 7,233 8,502
‘Pasxonu (4,450) (3,496)
:Heflaﬂﬁa‘ga roauHara - - o 2,783 5,006

IIpes uzrexnara roguna ®HUB oruura nedanGa B pasmep Ha 2,783 Xuil. JIB., KATO OCHOBEH
IPHMHOC 332 OTYETEHHS Pe3yJITaT MMAT MPUXOAUTE OT HAEMHU.

OcHoBHATa NPUYKHA 33 HAMAJICHHETO, CIIPAMO MPEIXOAHATA FOJMHA Ca OTPULATETHUTE HETHH
NPEOUCHKHU Ha UMOTH Ha PoHna. OcBeH TOBa OTPKEHHE BbPXY KPaHHHS CYETOBOAEH PE3yTaT
UMaT U peau3upaHuTe CAEJKHU 10 NMPOAaXOH Ha HIMOTH H HaMaJleluTe MPUXOau OT HaeMH. [Ipe3
CIEABALUAT OTHETEH IEpUoJ ce o4akBa neyanbata Ha Jpy»KecTBOTO 1a ce yBeNHYH C
HOpManu3upaHe Ha obcraHoBkara okoso COVID-19.

OtHecena cueToBoAHATA Nedanba KbM cpeaHus Opoii akuMy Npe3 roaMHAaTa HOCH Nedanda Ha
exna akuus (EPS) B pazmep na 0.080 5s.

31.12.2019 .

Ty — (XWL71B) 31.12.2020 r.

Teuan6a / 3ary6a i 2,783_\ 5,006
ITeyanta / 3ary6a na aknus (EPS) 0.080 0.145:
iHeTna crofinoct Ha akmuBuTe (NAV) ! 105,676 105,483
Bpoii axuuu B xun.6p. 34,642 34,642
HCA na akuus (NAV per share) 3 3.051 3.045'
JUBHACHT Ha aKuus 0.0748. 0.1242
CnpaBeyiBa CTOMHOCT Ha akuus* ‘ 3.125 3.169:

* 'Cnp aBe;IMBA CTOMHOCT Ha akuyst = HCA Ha akims (NAV p er share) + I[maymcl-rrﬂa aKums

Hernara croiinoct Ha aktuBure Ha akuus (NAV pershare), CbrilaCHO OJMTUPAHMAT OTYET HA
HpyxectBoto Hapactsa ot 3.045 niB. Ha akuus B kpas Ha 2019 r. 0o 3.051 11B. Ha akuus B Kpas
Ha 2020 r., KOETO yBeNHYEHHE Ce AB/DKH U3LSUIO Ha peald3MpaHaTa nedanda 3a M3MHHAIUS

Mepuo.

B Puckose Ha KOHTO e H3J102keHO JIpyx’ecTBOTO

OCHOBHHUTE PUCKOBE, KOMTO OKa3BaT H ILie OKa3BaT Bb3eHCTBHE BHPXY AekHOCTTa Ha "MoHN 32
HeBIKUMH UMOTH bbirapus" AJICHL] ca noapoGHO omucanu B PerucTpallMOHHUs TOKyMEHT
Ha JIpyxectBoto (4act Il ot IIpocnexra 3a mbpBOHAYAIHOTO yBEIMYEHHE HA KAMUTAIA HA
"®onp 3a HenBWKUMH uMOTH bbirapus" AJICULL), ono6pen ot KomucusTa 3a GuHAHCOB
Haazop npe3 M. MapT 2005 r. OTrorasa nocera ca HACTBIWIM [IPOMEHH B CJIEJHUTE HACOKH:

Ilaszapen puck
Henpwxumure umoru npurexanue Ha ®HUD ca u3noxeHu Ha nasapeH PUCK CBBP3aH C
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OBAEIIOTO pa3BUTHE Ha [Ta3apa Ha HEJIBIXHUMHU UMOTHU B Buirapus. ToBa Moxe 1a 1oBeze
KaKTO [I0 peaJld3MPaHeTO HA MO-HUCKA LIEHAa Ha UMOTUTE B mopTdeiina, Taka u 10 cinaba
JMKBUAHOCT. PhKoBoACTBOTO Ha JpyskecTBOTO cunta, ye @HUD uma usnoxenue Ha nopobeH
PHCK, npeaBu mopTdeiia cu OT HHBECTULIMOHHN UMOTH 3a pa3pabeTBaHe. Bripeku ToBa
UMOTHTE Ha JIpy>ecTBOTO ca noOpe AuBepCcUHLIUPAHH B pa3TMYHH CETMEHTH U PAOHH
BbbJirapus u npeiarat 61aronpuATHH YCI0BHA 3a 10o0pa Bb3BpalaemMocT B Gbaelle.

Jluxeen puck

KM kpas ma 2020 r. npensun GaHkoBuTe 3aeMu, kouTo e ycBowno Jlpyxecteoro, ®HUB e
H3JIOKEH Ha JIMXBEH PHUCK CBBP3aH ¢ MpoMsAHa Ha nuxseHute HuBa. Ot 1 tonmu 2018 roauHa
Codubop e 3amenen ¢ IIPAMM, koero Hanara Jpy>ecTBOTO IOCTOSHHO /1a CJIeId O4AKBAHUTE
M3MeHeHus Ha HuBata Ha [IPAVIM u npu Heo6X0MMMOCT Ja MMa FOTOBHOCT 34 MPeOroBapsHe
Ha yCJIOBHATA [0 3aEMHTE.

Banymen puck

PokoBoacTBOTO Ha DOHAA HE CUHTA, Ye AeHHOCTTa Ha JIpyKEeCTBOTO € M3JI0)KEHA Ha ChIECTBEHU
BAJIyTHH PUCKOBE, ThH KaTO MO-TOJIAMaTa YacT OT NPHXOauTe Ha Jpy>KecTBOTO ca pealu3upaHu
B €BPO, KbM KOETO € 00Bbp3aH U O'BJIrapcKus JIEB.

Jlukeuden puck

JpyeCTBOTO € U3JI0XKEHO HA JIMKBHIEH PUCK OT IVIe[HA TOYKA HA HU3ILIAIAHE HA TEKYILUTE CH
3aabiokeHus. Ciiel OCUTypeHOTO HOBO (uHaHcHpaHe J[py>KecTBOTO CYMTa, Y€ KbM MOMEHTA
pasnoyiara ¢ JOCTaTh4HO (MHAHCOBU CPEACTBA, C KOMTO Aa (UHAHCHpA OMepaTHBHATA CH
JEHHOCT ¥ pealu3UpaHeTo HA HHBECTUIIMOHHATA CH IporpaMa

Kpedumen puck

KpeIuTHMAT pHCK WIM PHUCKBT, IPOM3THYALl OT Bb3MOXKHOCTTa DOHIOA 1a HE MONY4H B
HOroBOpPEHHs pa3sMep QHHAHCOB aKTHB, € MUHUMU3HPAH 4Ype3 OCBHIUECTBABAHE Ha (DUHAHCOBU
B3aMMOOTHOLUEHHS ¢ Pa3/IM4YHA KOHTPAreHTH, KOUTO ca ¢ BUCOKA KPEeAWTHA pemyTauus. 3a qa
o0e3ne4yd B3eMAaHHATA CH [0 [OrOBOPUTE 3a OMEpPaTUBEH JHM3HHT, MOHIBT HM3HCKBA OT
HaeMAaTETUTE CH 1A NPEJOCTABAT ACMO3MT Wi OaHKOBa rapaHuus. B nombiHeHue, B3eMaHUATa
[0 ONEPAaTHBEH JIM3UHT €4 0OEKT Ha [IOCTOSHEH Iperyiell, B Pe3yJITaT Ha KOETO KCIO3UIMATA Ha
®onpa 3a HeCHOMpPaeMH B3eMaHHUA € CBeJIeHa 10 MUHUMYM. OCHOBHHUAT KPEIUTEH PHCK, HA KOWTO
¢ u3noxed QOHABT MO OTHOLIEHHE HA APYrUTe (UHAHCOBH AKTUBM (Pa3jIMYHH OT ThPIOBCKH
B3€MaHMs), Bb3HMKBA B CJIC[CTBUE HA [IPEAOCTABEHUTE JCIIO3UTH B OAHKOBH MHCTUTYLIMH.

Cmpoumenen puck

[lopanu peanusvpaHeTO Ha HOBHS MPOEKT 3a CTPOUTEIICTBOTO Ha HOBa ouc crpana B Codus Tex
ITapk 1 nopagy pyUcka OT IPOMSAHA B LICHUTE HA MaTePHAIIH, IPOSKTHPAHE, CTPOMTENICTBO, KAKTO
1 320aBsAHE B CTPOUTEICTBOTO WJIM HECHOTBETCTBUS C MPEABAPUTENIHUS MPOEKT CYMTAME, YE
Jpy»X€ecTBOTO € U3J105KEHO H HA CTPOUTEIICH PUCK, KOWTO MOJXKeE [ia TOBJIMSE BbPXY JOXOAHOCTTA
Ha OHUB. C uen HamansgBaHe Ha CTPOMTENHHUS puUCK JIpYyKeCTBOTO aHraxupa ¢upma,
ClIeLHAIM3UPaHa B yNIPABJICHUETO HA MPOEKTH U U3II0/I3Ba OHJIANH IIaTGOPMHU 3a OpraHU3HpaHe
Ha CTPOMTENHUTE Thprose. IIpe nocoyeHuTe no-rope OCHOBHU PHUCKOBE M HECHTYPHOCTH LUE

Obae usnpased "OoHp 3a HenBIKMMH UMOTH bbarapus" AJICULL u npe3 cieaBaliyre OTYETHA
[IEPUOJIH.

pyzu nenpedguoenu puckose

Ilpensua ycnoxxHeHara o6craHoBka ¢ pasnpoctpaHeHnero Ha COVID-19 ¥ BBBEOEHOTO
HM3BBHPEIHO II0JI0)KeHHEe B cTpaHata oT 13 mapt 2020 r. [[pyxecTBOTO cMATa, 4€ TOBA
HENpeJBHICHO CBHOMTHE IIE€ OKAXe HEraTHBHO BBL3AEHCTBHE BBPXY LAIATA MKOHOMHYECKA
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00CTaHOBKA B CTpaHa U B CBETa KaTo 0. PBKOBOICTBOTO € HA MHEHHE, Y€ TOBA Pa3BUTHE HA
cuTyauusaTa B beirapus me ce oTpasu HebJIaronpHaATHO BbpXY AeiiHocTTa HA DOHA, 1Ie 3aCuiIi
BB3JHCTBHETO HA BCHUKH no-rope U30poeHH PUCKOBE BbPXY Heropara paboTa U 1€ yBEJIHYH
HECUTYPHOCTTA [0 OTHOIUIEHUE Ha IPUXOAWTE, CPOKOBETE 3a M3MBIHEHHE, JOCTHIA O
(uHancupaHe, BPB3KUTE C KOHTPAreHTH W OCBHLIECTBSIBAHETO HA JOCTaBKM. Bcuuko ToBa ce
OYaKBa Ja OKaKe BJIHMSHHE M BBPXY pasxoaure Ha JIpy>KeCTBOTO U BBpPXYy pealu3aluaTa Ha
HOBHS MHBECTHLIMOHEH MPOEKT.

KbM HacTOsAmMA MOMEHT PBKOBOACTBOTO CHOMpA M aHAIM3MPA AKTMBHO HAJIMYHATA OCKBIHA
uH(OpMaLMs M ce ONMTBA Ja NpPEANPUEME BB3MOXHO Hail-aeKBATHMTE MEPKH CIIOpeN
cutyauuara. [Ipensua ropaoro JlpyecTBOTO Monara MaKCHMAJTHA YCHJIMSA /14 3a11a34 3[PaBETO
HAa BCHYKH CBOH CIIY)KHTE/IM M HAEMATENU U LIE NpeAnpHeMe BCUUKH OCTaHAJIM HEOOXOqHUMH
MEPKH 33 1a MMHUMH3Upa HEraTUBHUA €(eKT BBpXy AeiiHocTTra Ha Donpma.

B EKo0/J10rH4HH HOPMH, KOHTO cj1eaBa [IpyxkecTBoTo

C uen ma Hamand €KOJOIHYHOTO BB3JEHCTBHE HA CBOMTE MPOEKTH NPH pa3pabOTBAHETO H
CTpoexka Ha CBOUTE OduC crpamd, J[py’XecTBOTO CieaBa H3UCKBAHHATA HAa aMEPHKAHCKHUS
cranaapr 3a 3eineHu crpaau LEED. B pesynrar ot Te3u cBou ycunus O¢uc crpana Kambanure
nony4u ceprudukar LEED Gold, a HOBHAT HpOeKT ChLIO CliefBa CTAHONAPTUTE 32 3€JIECHU
Crpajiy,c KOETO 3HAYUTEIHO LI C€ HAMaIM BB3JICHCTBUETO MY BBPXY OKOJIHATA CPEAa U ILE
HaMaJid KOHCYMalKATa 110 OTHOLIEHUE Ha BOJA, €J1.eHEPTHUs U TOIJIOCHEePrHs.

4 BaxHuM cBbOUTUA, HacTLNUNU cnean roavlIHOTO
CYETOBOAHO NMPUKIIOYBaHe

B  Yab/okeHH T10rOBOPH 32 HAEM

B Hauanoro Ha snyapu 2021 romuna, ®oHp 3a HenBwxumu uMotH bearapus” AJICUL]
YABIDKM ¢ 5 FOAMHM Aorosopa 3a HaeM Ha ,,HMexkcEnCopBucuc Briarapus” EAJl 3a oducu ¢
o6bma miom 1 545 kB.M., Haxopswmy ce B rp. Codus, x.k. Mnanoct, busnec Ilapk Codus,
Crpana Nel. Cnen ynpmxaBaHeTo, CPOKBT Ha JIOrOBOpA 3a HaeM € 10 Maii 2026r.

B IloanucaHo NONBIHHTEHO CIOPA3YMEHHE K'bM J0r0BOP 32 HAEM B Crpaja B
Codus Tex [Mapx

B xpasar na mecen; peBpyapu 2021r.,Donn 3a HeawkuMu uMOTH bbiarapus” AJJCULL noanuca
AOMBJIHATENHO CINOPa3yMEHME KbM JOrOBOP 33 HaeM 3a JOIBJIHMUTENHH OQHC IUIOLH ChC
,»POBEPT BOILII” EOO/] B HoBara crpana Cunepmku Taysp B Cous Tex Ilapk. Haemuusr
CPOK, CBITIACHO aHEKCa, € Or., a JOMBJIHUTEIHO oTAaaeHara wiow e 2 749.41 k.M. C 06mo
OTIAJCHMTE KbM MOMEHTA ILIOWIM IO OCHOBHHUS JOTOBOP U IO aHEKca MpeABapHTeHATA
3aITBJIHIEMOCT Ha crpajara craBa 17.0% oT oTnaBaeMuTe mjioLy.

B Wsmenenus na 3JICUII/IC.

Ha 16 mapr 2021 r. Bnu3a B cuna HoBus SAKOH 3A JIPY)XKECTBATA ChC CIIELHMAJIHA
HMHBECTHUIIMOHHA LIEJI U 3A JIPYKECTBATA 3A CEKKOPUTHU3ALIUA, mo koiTo
3akoH JIpy>kecTBOTO c€ € pPbKOBOJHIIO IPU CHCTABSIHETO HA FOTUIIHKUAT OT4eT 32 2020 roguHa.

B [Iponax6u Boposen.

Cnen kpas Ha OTYETHHUS nepHOf, JIpY’KECTBOTO M3BBPIUK NPOJAKOH HA TPU aNapTaAMEHTa OT
AnapramenrHata crpaga Ceksos 2 B k.k. boposen, o6umua Camokos, ¢ o6ma miowy 257.43
kB.M. CblIo Taka 0gXa M3BBPIICHH NPOAAXKOM M HA ABa NPHIESKALIM rapaxa, ¢ obIa miomy
83,42 xB.M.
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5 BaxHu HayuyHM U3cnenBaHuUA U pa3paboTKu

[Topanu ecTecTBOTO Ha CBOATA AeiiHOCT "®OHN 3a HenBHXUMK UMOTH Birapusa" AJICHULL e ce
3aHMMaBa C Hay4HH U3CJieIBaHUS U pa3padoTKH.

6 lpenBmxpaHo pa3BuTUe Ha [iPyecTBOTO

IIpe3 2021 r. [JIpy>xecTBOTO Iie NPOXBIDKY Aa HACOYBA YCUIMATA CH OCHOBHO B pa3paboTBaHETO
4 (uHaHCHpaHeTO Ha HoBarta oduc crpaxa B Codus Tex [lapk u ynpapieHHETO HA TEKyLIHTE
NPOEKTH FeHEPHPaId NPUXOAH. 34 Aa INOCTHIHE MOCTABEHUTE LEJIM MPUOPUTETHH 3aa4H ILIE
Obnar:

- IIpoekr - ,,Oduc crpana 1 — Buznec Iapk Co¢us” — [Ipe3 roauHaTa OCHOBHO YCHJIHATA
Ha [lpy>ecTBOTO Lie ObaT HACOUSHH KbM TEKYIIOTO YIIPABJIEHUE Ha Crpajiara.

- IIpoekt — Odmuc crpaga Kambannre - mpe3 cieqamusr oT4eTeH NEPHON OCHOBHO
ycwnsra Ha JIpyecTBOTO me GbIaT HACOYEHH KbM TEKYLLOTO YIIPABJICHHE Ha CrPaJiara.

- IIpoekt — O¢uc crpaga Copus Tex ITapk — Ilpes 2021 r. JIpyxecTBOTO Lie HACOYM
YCHUIIUATA CH OCHOBHO B U3rPaXKJAHETO HA CrPajaTa U ThPCEHETO Ha HaeMarTe It 3a Hesl.

- IIpoekr - TII ,,/losepue bpukoax” — npe3 2021 r. JIpyKecTBOTO Le NPOIBINKA TEKYIIO
Jia ynpasJisiBa NPOEKTa, KATO A0 Kpas Ha IOJUHATA I HACOYH YCHJIMATA CH OCHOBHO KbM
NOANPBKKATA HA HUMOTHTE.

- IIpoekr - ,, Kuaumua crpaga Cexsos 2” — Boposen — ’KECTBOTO 1€ MPONBIDKU 1A
be
paboru B mocoka npofax6a Ha UMOTH OT CrpajiaTa, KAKTO H OTAABaHE HA [apaky 07 HAeM
[IPH IPOSIBEH UHTEPEC OT MOTCHLHAIHH HA€MaTEIH.

- IIpoekr — ,,AMaBecrunnonnn umoru B Codus — Muagoer IV” — 3a uMorute ocraHanu
ClIe[l U3BbpIUCHHTE MocheaAnn npofaxtu npe3 2017 r. J[pyxectBoTo Bb3HaMepsBa Ia
HampaBu IPOY4YBaHE Ha BB3MOXKHOCTHMTE 3a TAXHATA peajiu3alus, CIEH KOETO LIE B3eMe
pelueHue 3a ObAEUTE CU HHBECTHIIHOHHH HAMEPEHUS 110 IPOEKTA.

- IIpoekT —,,MaBecrunuonen HMot 10 Besnko TrpuoBo” — npes 2021 r. JIpysecTBOTO Lue
HACOYHM yCH/IMATA CH B ThPCEHE HAa MOTCHUMAIHHU KYIyBa4yM, Ha KOUTO [a NPOJaae HMOTHUTE.

- Hpoekr — ,MAnBecrunnonen HMOT 10 Buaun” — mpe3 2021 r. JIpyxecTBoTo HAMa na
OpeanpreMa WHBECTULIMH B Pa3BUTHETO HA MPOEKTA.

- IIpoekt — ,Bakannuonno ceaume Ha mopero” — mpe3 2021 r. JlpyxecTBOTO HAMA 1a
[peANpHeMa HHBECTULIMH B PA3BUTHETO HA MPOEKTA.

Ilopanu HacThIMNIATA YCIIOXKHEHA 0OCTAHOBKA B CTPAHATA B PE3YJITAT Ha OOSBEHOTO U3BBHPEIHO
NOJIOXKEHUE U NOpajaM JMHAMMKATA HA HHBECTHLIMOHHATa neiHoct Ha /[lpyxkecTBOoTO mNpes3
HACTOAWATa FOIMHA, KMA BE3MOXKHOCT PEATHUAT Opoil U pa3Mep HA MHBECTHILIMUTE, KAKTO M THIIA
[POEKTH J1a Ce pa3In4yaBa OT IUIAHUPAHUTE.

7 TlpoMeHu B ueHaTa Ha akuuuTe Ha [lpyxecTBOTO

IIpe3 m3munanara 2020 r. ueHata Ha akuuure Ha ,,QOH[ 3a HEJBWKMMH MMOTH Bhirapus“
AJICHL] orbensszaxa 3HAYUTEIHO U3MEHEHHE, B cleAcTBHE Ha naHaemuara or COVID-19 u
BIIMSHHETO My Hal (oHIoBHTE GopcH y HAac U no ceera. Oco0EHO rojiaM craj aKUHUTE HA
APY>ECTBOTO peausupaxa cien 004BIBaHETO Ha H3BBHPEAHOTO IOJI0KEHHE B CTPAHATA H KbM
Kpasi Ha wecTMece4reTo oblo cnaja B LieHAaTa Ha akuuaTa goctursa 14.65%, karo mpes no-
FoJIMaTa 4acT OT BPEMETO HPear 0OBABAHETO HA M3BBHPEIHOTO IOJIOXKEHUE CE ThPryBaxa B
nuanaszona 2.00 — 2.18 nB. u B quana3ona 1,49 — 1.85 cien toea. [Ipe3s ronunara 6s1xa CxIrO4eHH
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06wo 2 672 cnenku ¢ akuuy Ha ApyxecTBoTo Ha OcHOBeH nasap Ha Bbirapcka gonnosa 6opca
(B®Bb).

HunexceT, oTpassaBall LIEHHTe Ha IPYKeCTBATa ChC CreUMaiHa MHBeCTUIMOHHA uen, BGREIT
NPUKJIIOYH TOIMHATA HA 3€JIeHa TEPUTOPHS TEPUTOPUS, BBIIPEKU HUCKUTE CTOMHOCTH B [TbPBHUTE
mect Meceua or 2020r. Ilpe3 rogunara uHaekcwsT oTOesd3a yBenuueHHe oT 5.89%, kaTo
OCHOBHMAT PBCT HACTBIM BbB BTOpara NojoBuHa Ha 2020. Bbhpekd pasHOMOCOYHOTO MM
60pcoBO MpeAcTaBsHe Mpe3 TOAMHATA, KOMIAHMMTE, MHBECTHPAIUM B HEIBIDKAMH HMOTH,
NPOIbJDKABAT [1a NIPUBJIMYAT MHTEPEC OT CTPaHA HA HHBECTUTOPUTE M AKIIMHUTE UM OCTaBAT €JHU
OT Haii-ThpryBanuTe Ha OB u npe3 2020 r., KakTo OT IJieHa TOUKA HA OPOi CHAEJIKH, TaKa M 110
OTHOILICHHE HA peaIu3UpaHus 0O0POT.

Kato pesynrar or mampemumsra or kopoHaBupyc COVID-19 ¥ 06GABEHOTO H3BBLHpPEIHO
II0JI0’KEHHE B CTpaHaTa, JOBE/E 0 HapacTBalla HECUTYPHOCT Cpell MHBECTUTOPHUTE, H3pa3aBalia
Ce B MaHUYECKM pasnpoaaxkbu Ha QonpoButre naszapu. Bomemmar maneke Ha B®B — SOFIX
3aBBPIIM rOJUHATA HA HUBO OT 447.53 myHkTa, ¢ KoeTo orbesn3a cnax ot 21.23% crnpsamo kpas
Ha 2019 r.

[upoxuar uaaekc BGBX40 or6ensza pwer ot 0.02% 3a rogunara no 110.12.

OCHOBHUTE pPHMCKOBH (DAKTODH, NpPEJ KOMTO Ca H3IPaBeHH ObArapcKaTa MKOHOMHKA M I1O-
KOHKPETHO MyOjMYHMTE JAPYXKECTBA Ha KAIUTAJIOBMS Ma3ap, ca CBbP3aHM C MOTEHIUATHO
3a6aBsiHe HA MKOHOMHYECKHA pacTexx B Beirapus u B EC — OCHOBHMAT THProBCKU MApTHROP Ha
CTpaHaTa, KAaKTO M C HEJOCTATHYHUTE KPATKOCPOYHH M JBIATOCPOUHH UYXIECTPAHHH
WHBECTHLMH B CTPaHAaTa U B 4aCTHOCT Ha brirapcka gonnosa 6opca.

OG6oO6menuTe TaHHU OT ThproBusTta ¢ akuuu Ha ®HUB 3a nepuona 01.01.2020r. —31.12.2020r.
ca KaKTo cjeJBa:

Hauanna nena — BGN 1.990 (02 snyapu 2020r.)
Ilocnenna nena — BGN 1.690 (30 nexemspu 2020 r.)
Haii-Bucoka uena — BGN 2.180 (22 suyapu 2020 r.)
Haii-nucka nena — BGN 1.490 (20 mapT 2020 1.)

O61mo0 Ko4YecTBO H3THPryBanu akuuu — 4,201,780 6pos
O6oport 3a nepuona — BGN 7,528,190 (EUR 3,849,102)

CpennomnpererneHa uesa — BGN 1,792

[MazapHa kanuranuszauus (kpM 31.12.2020r.) — BGN 58,544,853 (EUR 29,933,508)
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ABrokenne akunnre Ha PHUD
(01.01.2020r. - 31.12.2020r.)
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8 Undopmaumsa otHocHO npunaraHeto Ha un. 100H.,
an.4, r.3, or 3MMLUK

,»POH] 3a HeABWKMMHM UMOTH bbarapus™ AJICUL] e npuen na cnasea HauuoHanHus Konekc 3a
koprniopatueHO ynpasinenue (HKKY).

»POHI 32 HEABIKMMHU UMOTH Beirapus™ cniazea cneanure npasuna u Hopmu ot HKKY:

- I'masa 1: KopnoparusHo pbkoBoacTeo — ®HUB uma eqHocTeneHHa cucTeMa Ha
ynpagiieHue cberosia ce ot CJI, kolTo cnensa noOpure mpakTHKY U npuHumnuTe Ha HKKY.

- T'nasa 2:0nut B BTpemen konTpos — ®HUB cna3ea npaswiara na HKKY, kato uma
u30paH KOMHTET 10 OJUT M BCSKAa roauHa Ha o0wmoTo chOpaHue Ha aKLIMOHEPHUTE mpezjiara
u360pa Ha BBHLICH OAUTOP Ha APY>KECTBOTO.

- TunaBa 3:3amura npaBata Ha aknuoHepure — ®HUB cnasBa paBHONOCTaBEHOTO
TPETHPaHE Ha BCHYKH aKUHOHEPH, IIOCPENCTBOM IIPEAOCTABSHETO UM Ha paBHU IpaBa IIpH
yyactie B O6wmoOTO chOpaHHe Ha aKIHOHEpHTe Ha ApYxkecTBoTo. ChiNo Taka JIpyXKecTBOTO
paskpuBa nmy6au4HO cBUKBaHETO Ha O6LuTe chOpaHus U My0IMKyBa MATEPHAIIMTE U PEILECHUATA
Ha OCA.

- TnaBa 4:Paskpusane na uadgopmanns — ®HUB cniazea npasunara 3a paskpuBaHe Ha
uHopmanus 1o obectseHocTTa. 3a enra ®HUB e cb3nan cBos MHTEPHET CTPAHHUIIA, HA KOATO
penoBHO my6nukyBa uHpopmanus npenopbuada or HKKY. B nonbnaenne ®HUB ny6nukysa
CBOUTE (PMHAHCOBU OTHETH B MHPOpManHoHHUTE U1aThopmu Ha X3 u UneecTop.Or.

- I'nasa §: 3annarepecoBann muna — ®HUB cnaszpa M3MCKBaHMATA 32 B3aMMOJEHCTBUE
ChC 3aWHTEPECOBAHMTE JIMLIA, KATO DPEJOBHO IPOBEXAAa KOHCYJTALMH [0 OTHOIIEHHE Ha
AeHHOCTTA CH ¢ 00CIYXKBALIOTO APYKECTBO U APYTH CBBP3aHH C JISHHOCTTA My JIMIIA.
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9 AHanu3 wu pa3sscHeHMe Ha WHdopmauuaTa no
npunoxeHue N2 11 kbm un. 32, an. 1, 1. 4 or Hapen6a
Ne 2 Ha KPH

9.1 Cmpykmypa Ha kanumana Ha [pyxecmeomo, eK/II04YUMesTHO
UeHHUmMe KHU)Xa, Koumo He ca donycHamu OO MbpP206uUsi Ha
pe2ynupaH na3ap e Penybnuka Bbnieapusi unu dpyeza Owbpxaea
YJjlIeHKa, ¢ rnoco4YyeaHe Ha pa3nu4yHume Knacoee akyuu, npaeama u
3adbJnKeHuUsima, cebp3aHuU C 8CeKU Om Kilacoeeme aKyuu, u yacmma
om obwus KanumaJsi, Kosimo CbCcmaeJisiea 8Ceku omaoersieH Kac.

KbM kpast Ha 2020 roguna, kanuransT Ha "®oHn 32 HexBrKMMHE UMOTH Buarapus” AJICUL] e
34,641,925 (TpuaeceT M YETUPU MUIIMOHA INECTCTOTHH YETUPHIECET M €/1HA XUIIAIH JEBETCTOTHH
ABAJIECET W MIET) JIeBa, pasnpeneneH Ha 34,641,925 (tpuaeceT ¥ YETHPH MMIHOHA IECTCTOTHH
YCTUPUAECeT M €IHA XUIIAAU JEBETCTOTUH ABajeceT W ner) Opos oOMKHOBEHM Ge3HAIMYHM
aKUH{H, ¢ IpaBo Ha rjac ¥ ¢ HOMHHAIHA CTOMHOCT OT 1 (eqUH) JIEB BCAKa.

CobrnacHo mpepoctaBenata mo-rope HHbopmauus kbMm 31.12.2020 r. JIpyxecTBOTO HMa
peructpupanu B TbproBckHs perucTep caMo €QuH Kilac akUMy - OOMKHOBEHH Oe3HalIuuHU
aKuMy, C IIpaBo Ha IJ1ac ¥ C HOMMHAJIHA CTOMHOCT OT 1 (eAuH) JeBa Beska, npeacrasissaim 100
% ot oOmus kanuran Ha JlpyxxecTBoTO. M3naieHUTe aKLMU Ce NPUTEKABAT OT CISAHUTE JIULA:

- 891 ¢usuueckn nuua npurexxasar 11,313,898 6pos oOMKHOBEHM O€3HANMYHH aKUMH OT
Kanurana Ha J{py>xecTBoTO;

- 111 ropupuyecku nuna npurexasar 23,328,027 6pos 06MKHOBEHH GE3HAIHYHU aKLHMH OT
KarnuTaja Ha Jlpy>kecTBoToO;

Benuku akuum, uznanenu ot "®oHn 3a HenBrkuMu uMoTd Bbirapus" AJICHL] ca momycHaTu
10 ThproBus Ha HeoduuHaneH nasap Ha "Buirapcka Gponnosa Gopea - Codus" AJL.

[IpunoGuBaneTo Ha akuuM Ha JIpY>KECTBOTO Ce W3BBPLIBA CPELly 3aIUIAIAHE HA ITBJIHATA UM
€MHMCHOHHA CTOMHOCT. AKUMOHEpHTE Ha JIpy>KecTBOTO HE MOTaT [a NpaBiT YaCTHYHM BHOCKH.
BHockuTe B kanmuTana ca caMo napu4Hu.

JIpy>xecTBOTO MOXke Aa M31aBa [Ba Kiaca aKUMH: OOWKHOBEHH aKUMH M IPMBUIETHPOBAHH
aKLuM, JaBally mpasa CbINIACHO WI. 15 or Vcrasa. OrpaHuuyaBaHeToO MpaBara Ha OTAEIHH
aKUUOHEPH OT €IUH KJIAC HE € JOIYCTHMO.

Besika o6ukHOBeHa akuus 1aBa npaBo Ha riac B O6woTo cebpanue Ha aKUMOHEPUTE, TIPaBO Ha
AMBUACHT U HA JIMKBUJALIMOHEH [I5U1, Chpa3sMEPHO ¢ HOMUHanHara i croiinocr. [IpaBoro Ha riac
B OOwoTO ChOpaHue Ha aKIMOHEPUTE Ce YNPaKHABA OT JIMLATA, BIMCAHU B PECUCTPUTE HA
Lenrpanuus Jlenosurap karo akuuonepu 14 quu npenu aarata Ha O6moTo crGpauue.

JpyeCTBOTO MOXKE 1a M3AaBa IPUBUIETHPOBAHH aKIUMU C FApaHTHPaH AUBUIEHT, KAKTO U aKLIMH
C npuBuierus 3a oOpaTHo u3Kynysane. [IpuBuierupoBaHara akuus 1asa NpaBo Ha rapaHTHPaH
AMBUJICHT W/WIM HA NIPUBUIIErHs 32 0OPATHO M3KyIlyBaHe. Ta3u akuus Moxe 1a 1aBa IpaBo Ha
enmH rnac B O6wmoro chOpanue Ha akLMOHepuTe WM fna Obae Ge3 MpaBo HAa Iuac.
[IpuBunernpoBanuTe akuuu ce BKIIOYBAT NP ONpeJeisHe HA HOMHHAJHATA CTOMHOCT Ha
kanurana. [IpusunerupoBanure akuuu Oe3 MpaBo Ha rac HE MOrar 4a ObAaT NOBEYE OT Y2 OT
obums 6poii akumu Ha JIpy»KecTBOTO.

9.2 OecpaHuyeHusi ebpxy NpPexebpJITIHEeMO Ha UYEeHHUMe KHUXa, Kamo
o2paHu4YeHusi 3a npumexaeaHemo Ha UeHHU KHUXa unu
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Heobxodumocm om nony4yaeaHe Ha odobpeHue om [pyxecmeomo
unu opye akyuoHep.

He ca npensuneny orpaHu4eHs BbpXy APEXBHPISHETO HA LIEHHATE KHIKA, M31aeHH OT "®oHs
3a HelBWXXMMH UMOTH bbarapus” AJICHL], xato orpanuueHus 3a NPHUTEKABAHETO HA LICHHH
KHWKa WM HEOOXOIMMOCT OT N0Jly4aBaHe Ha ojo6peHue ot JIpyKeCTBOTO WM IpYT aKIHOHEP.

9.3 UHgopmayuss OMHOCHO NPSIKOMO U HEMNPSIKOMO NpumexaeaHe Ha 5 Ha
cmo usnu noseye om npaeama Ha 2nac e O6bwomo cnbpaHue Ha
Apyxecmeomo, eknroyumenHo 0aHHU 3a akyuoHepume, pa3mMepa Ha
dsinoeomo uM y4acmue U HauduHa, Mo Koilimo ce npumexasam
aKyuume.

Jlnuara, xouto xbM 31.12.2020 r. npuTekKaBaT MpsSKO WIM HEMPAKO 5 Ha CTO WM TOBEYE OT
aKUMHTe ¥ paBata Ha riac B O61moro cebpanue Ha JlpyKecTBOTO, ca CleqHuUTE:

Pasmep Ha n5/10BOTO yuacrue Hauuu Ha

Aaunu 3a akunonepa kM 31.12.2020r. ___mpHTexaHue

VII® ICK POIIMHA ALl 6.98% HpAKo
EH EH YHUBEPCAJIEH IIEHCUOHEH ©®OH] 6.73% IpAKO
3VII® AJIUAHL] BBJITAPUS 6.48% npsKo
VII® JIOBEPUE 5.06% HpAKo

9.4 faHHu 3a aKkyuoHepume CcbLC CcreyuasHuU KOHMPOJIHU npaea Uu
ornucaHue Ha me3u npaea.

Hama akuponepu BeB "®oH 3a HeBIXUMU UMOTH Bbarapus" AJICULL, kouTO 2 npuUTeXaBat
CreliMaiHi KOHTPOJIHH IIpaBa.

9.5 Cucmemama 3a KOHMPON Npu ynpaxHsieaHe Ha NPaeomMo Ha asac e
cslydaume, Ko2amo cryxumenu Ha [pyxecmeomo ca u He208uU
aKyuoHepu U KO2amo KOHMPOJIbM He Cce yhnpaxHsea
HernnocpedcmeeHO om msix.

KoHTpomsT npH ynpaxkxHsBaHe Ha PABOTO Ha IJIac B CIyYauTe, KOraTo Ciiy)HuTend Ha "®oHs 3a
HelBwkuMH uMOTH bbarapus" AJICHL] ca u HeroBu axkuuOHepu, ce YIpaXKHsIBa
HENOCPEACTBEHO OT CaMHTE TAX, IIPH CIIa3BaHE HAa 3aIbIDKEHMATA, KOUTO T€ UMAT CHIJIACHO
3aKoHa 3a pMJIaraHe Ha MEPKUTE Cpellly Na3apHUTe 30YHOTPeOU ¢ (PUHAHCOBU UHCTPYMEHTH.

9.6 OzpaHu4eHusi e bpxy npaeama Ha ajiac, Kamo O2paHUYeHUsi 8 bPXy
npasama Ha a2nac Ha aKkyuoHepume c onpedesieH npoyeHm unu 6pol
2/j1acoee, KpaeH CPOK 3a ynpaxHsieaHe Ha npaeama Ha asac unu
cucmemu, npu Koumo chC cbmpydHuYyecmeo Ha [pyxecmeomo
¢uHaHcoeume npaea, cebp3aHU C akyuume, ca omdeneHu om
npumexaeaHemo Ha aKyuume.

Ha "O®onn 3a neaBwxumu umotu bobarapus" AJICUIL] He € HM3BECTHO Ja ca HalaraHu
OrpaHHYEeHMs] BbpXY IpaBaTa Ha IJaC, KaTo OrpaHMYEeHUs BbPXY IMpaBaTa Ha IJlac Ha
aKIHOHEPUTE C OIPEIENEH IPOLIEHT Ml OpOii r1acoBe, KpaeH CPoK 3a yNpaxHABaHE Ha MpaBaTa
Ha rjac.

I[py)KeCTBOTO HE y4JaCcTBa B CUCTEMH, IIPH KOUTO (l)I/IHaHCOBHTe IpaBa, CBbp3aHH C aKIIUUTE, Ca
OTACJIEHHU OT IIPUTEKABAHCTO HA aKIIUUTE.
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9.7 Cnopa3yMmeHusi Mexd0y aKyuoHepume, KOUMO ca U36eCMmHU Ha
Apyxecmeomo u koumo moz2am Oa doeedam OG0 o2paHUYeHUSsl 6
npexebpriITHEMO Ha aKyuu usu npaeomo Ha asac.

Ha "®onp 3a neapmwxumu uMoTu Beirapus" AJICHL] He ca U3BECTHU CIOPa3syMEHHS MEXIY
AKLIHOHEPH, KOMTO MOrar Jja I0B€JIaT 10 OTPAaHUYCHUS B MPEXBBPIIAHETO HA aKLUK WM IPABOTO
Ha rJac.

9.8 Pa3snopedbume OomHOCHO Ha3HayaeaHemo u oceoboxdasaHemo Ha
4yjieHoeeme Ha ynpasumesniHume opz2aHu Ha [pyxecmeomo u
OMHOCHO U3ebpuweaHemo Ha U3MEeHEeHUs1 U GonbNHeHUs1 8 ycmaea.

O6moTo cvbpanue Ha "@onp 3a HenBwKKUMYU UMOTH Bbirapus" AJICULL u3bupa u ocBoGOXKAaBa
wieHoBeTe Ha CbBeTa Ha IMPEKTOPHUTE U ONpPEAENs TAXHOTO Bb3HATPaXICHUE U rapaHIus 3a
YOpaBIeHUETO UM CbriaacHo wi. 31, an. 1, 1. 4 or YcraBa Ha [lpyxectBoro. CHBETHT Ha
AMpeKTopuTe Ha J[pykecTBOTO ce u30upa ot O01oTo crOpanue 3a Cpok oT 5 (1E€T) FOAMHH, KATO
yieHoBere Ha CbBeTa Morat Aa 6baaT npeusdupanu 6e3 orpaHu4eHus.

CorinacHo pasnopenbara Ha wi. 31, an. 1 ot Yerasa Ha "®oHz 3a HeqBUXKUMU UMOTH Bhirapus"
AJICHLI camo O61moTo chbpaHHe MOXKe Ja B3eMe pelleHHe 32 H3MEHEHHME M JOIbJIHEHHE Ha
Vcrapa na Jlpyxectsoto. IIpomsiHa Ha YceraBa Ha J[pyecTBOTO ce JoMmycKa cjiefl 0400peHHe OT
Komucus 3a ¢punancoB Hapzop, cbriacko wi.15, an. 1 or 3ICHULJIC.

9.9 [llpasomowusima Ha ynpasumesnHume op2aHu Ha [pyxecmeomo,
6KJII0YuUMeJsiHO npasomo Oa e3ema peweHus1 3a usdasaHe u o6pamHo
U3KynyeaHe Ha akyuu Ha [pyxecmeomo.

[lpaBoMomuara Ha CeBera Ha aupekropute Ha "QOHI 3a HENBWKUMH MMOTH Bhirapus"
AJICULI ca ypenenu B un. 42 1 4n. 43 ot YcraBa Ha Jpy»KeCTBOTO.

CbBETBT HAa JUPEKTOPHUTE B3€Ma PELICHHA 10 BCHYKM BBIPOCH, CBBP3aHM C JEHMHOCTTa Ha
JIpy>KeCTBOTO, C M3KIIOYEHME HAa TE3H, KOWUTO CBIVIACHO NEUCTBALIOTO 3aKOHONATEICTBO U
VcraBa ca OT M3KIIOYUTENTHATa KOMIIETeHTHOCT Ha O61oTo chbpaHue.

CobBeThT Ha AUpekTOpHTE Ha JIpY)KECTBOTO B3€Ma PELIEHUs. OTHOCHO:
1. Iloxynka u nponax6a Ha HEABMKUMH UMOTH,

2. CxrouBaHe, MpeKpaTsIBaHe U Pa3BaIsiHE HA JOrOBOPUTE ¢ OOCIY)KBALIUTE JPYXKECTBA,
U c 6aHKaTa — Aeno3urap;

3. KoHTponupane U3IbIHEHUETO Ha JOrOBOPHTE IO T. 2;

4. Oxa3BaHe Ha CbACHCTBUE HA 0OCITY KBALIIOTO APYKECTBO U Ha OaHKATa - AENO3UTap MPU
U3IIBJIHCHUETO HA TEXHUTE (PYHKLMHU CHIIIACHO AEHCTBALIOTO 3aKOHONATENCTBO H TO3H
yCTaB;

5. 3aCTanOBaHe Ha HEABWKHUMHUTEC UMOTH BE€AHAra cjen l'lpI/III06HBaHeTO HM,

6. OnpenensHe Ha NOAXOIALIM €KCIIEPTH, OTTOBAPSILIM Ha M3UCKBAHUATA Ha wi. 22, an.2
SACHULJIC v npurexxaBaiy HeoOxonumara KBadu(UKALKMS U ONMT, 33 OLEHABAHE Ha
HEJBUXKUMUTE UMOTH;

7. HHBectupaHero Ha cBOOOAHHMTE cpeicTBa Ha JIpy)XecTBOTO NpH cha3BaHe Ha
OrpaHHYECHHATA HA 3aKOHA U TO3U YCTaB;

8. HeszabaBHoTO cBUKBaHe Ha OOIIOTO cHOpaHHe MPU HACTHIIBAHE HA OOCTOSATENCTBA OT
CBILIECTBEHO 3Ha4YeHue 3a [lpyxecTBoTO;

9. Hasnayasane Ha Tpy0B 0rOBOP JUPEKTOP 32 BPB3Ka C HHBECTHTOPUTE;
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10. OTkpHBaHe Ha KJIOHOBE M IPEICTaBUTEICTBA
11. Jlpyru BEIPOCH OT HErOBaTa KOMIIETEHTHOCT CHITIACHO YCTaBa.

Hokonkoro pasnmopenbure Ha wi. 114 u cn. or 3[IMIIK wix apyr HOpPMAaTUBEH aKT He
npeaswkiar apyro, CeBeThT Ha AuUpeKTopuTe Ha JIpy)KeCTBOTO MMa MpaBO 1a B3eMa C
equHoayre U O3 MpeaBapUTeNHO oBIacTsABaHe 0T OGIIOTO ChOpaHHe ChOTBETHUTE PEINEHHUS
no wi. 236, an. 3 or TeproBckus 3aKoH.

3amsiHa Ha OOCTYXXBallo APYXKECTBO MM Ha OaHKAara-Aemo3UTap C€ M3BLPINBA CJIEN
npeasapurenHoTo onodpexue Ha KOH.

CbBETBT HAa QUPEKTOpHTE MMa IpPaBO, B CPOK OT 5 (IET) rOAMHU OT JaTaTa Ha BIUCBAHE B
Toprosckus perucTsp Ha U3MeHeHHETO Ha wi. 43 ot Vcrasa Ha J[pyxKecTBOTO, 1a yBeaM4aBa
Kanyrana Ha JIpy>kecTBOTO Mo cBOs NPELeHKa Ype3 U3faBaHe HA OOMKHOBEHH MIOMMEHHH aKLMU
C MPaBo Ha Iyac ¢ 001a HOMUHAIHA CTOHHOCT OT He nosede ot 50 000 000 (meTaeceT MuIMOHA)
JIeBa.

CpBeTBT Ha JMPEKTOPHTE NpHEMAa U NyOIHKYBa IPOCIEKT 3a MyOJIMYHOTO MpeiiaraHe Ha
aKUHUWTE MO HAYMHA U ChC ChAbpiKaHKHeTo, ycTanoBeHU B 3IIILK u akToBeTe mo npunaranero
My.

B pewenuero 3a ysennuaBane Ha kanurana CbBETHT Ha JUPEKTOPUTE OMpPENENs pa3Mmepa H
UEJIMTe Ha BCAKO yBeJM4eHue; Oposi M BU/la Ha HOBUTE aKLIMH, [IPaBaTa U NPUBUIETUUTE IO THX;
CpOKa M YCJIOBMATA 3a IPEXBbpIIAHE Ha IpaBaTa o cmuchiaa Ha §1, 1. 3 3IIMILK, uspanenu
Cpelly ChIIECTBYBALIMTE aKLMKU; CPOKA M yCJIOBUATA 3a 3a[IMCBAaHE HA HOBUTE aKLMK; pa3Mepa Ha
€MHCHOHHATA CTOMHOCT M CPOKa, U yCIOBHATA 32 3aIUIALIAHETO i, HHBECTHLIMOHHMS ITOCPEAHHK,
HA KOMTO Ce Bb3/1ara OChLIECTBIBAHETO HA MOITMCKATA.

CbBeThT Ha IMPEKTOPUTE MMA IIpaBO, B CPOK AO 5 (1eT) FOAMHHU OT BrMcBaHE B ThproBekus
PerucTep Ha u3MeHeHueTo Ha wi. 44 ot YcraBa Ha JlpyecTBOTO, 1a U31aBa O0JMraiuu, B TOBa
YMCIIO OOJMraluM, KOHBEPTUPYEMH B aKiuy, ¢ 001a HOMHHAJIHA CTOMHOCT OT HE MOBEYE OT
50 000 000 (mermecer MUIMOHA) JieBa MPH CHa3BaHE HA M3HMCKBaHETO Ha wi. 1126, an. 11 or

3IILIK.

9.10 CruwecmeeHu dozoeopu Ha [pyxecmeomo, Koumo mnopaxdam
delicmeue, usMeHsim ce uslu ce npekpamsieam nopadu NPoMsiHa 6
KoHmposna Ha [pyxecmeomo npu ocbujecmesieaHe Ha
3ad0b/mKumesniHo mbp2oeo npednazaHe, U nocneduyume om msx,
OCe€eH e cl/lydJaume Ko2amo pa3KpueaHemo Ha ma3u UHgopmayus
MoOXe O0a npu4YuHU Cepuo3Hu epedu Ha [pywxecmeomo;
U3KIlo4YeHUemo no npeGxoGHOMO u3pe4yeHUe He ce fMpusa2a 6
ciydaume, Ko2amo [Jpyxecmeomo e OnbXHO Oa paskpue
UH(opmayusima no cunama Ha 3aKoHa.

"®oHn 32 HeABWKUMH UMOTH Briirapus" AJICHL He e ckiFOYBaN0 AOrOBOPH, KOUTO IIOPaXAaT
AeHCTBHE, U3MEHAT Ce WM C€ MPEKPATABAT MOopajy IPOMsHA B KOHTPoa Ha J[py»ecTBOTO npu
OCBLIIECTBABAHE HA 3ab/DKUTEIHO THPTrOBO MpeEJiIarae.

9.11 Cnopa3symeHusi Mexdy [pyxecmeomo u ynpasumesiHume My op2aHu
unu cnyxumenu 3a usnnawaHe Ha obe3suwemeHue nNpu HanycKaHe unu
yeosiHeHue 6e3 npaeHO OCHOBaHUe unu Npu npekpamsieaHe Ha
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mpydoeume npasoomHOWeEHUs1 Mo NPUYUHU, C8bP3aHU C MbP20680
npednazaHe.

He ca cxmouBanu cnopasymenus Mexay "®onp 3a Hexswkumu umotd bouarapua” AJICULL u
YIpPaBUTEJIHUTE My OPraHH WIIH CIIYXKHUTENH 33 U3IUIALIaHe Ha 00e3NIeTeHHe NP HAITyCKaHe WId
yBOIIHEHME €3 NpaBHO OCHOBAHME HIIM NPH [IPEKPATIBAHE HA TPYIOBHTE NPABOOTHOIIEHHUS [0
IPHYUHY, CBBP3aHHU C THPrOBO MpeiaraHe.

10Caenku cbeC cBbpP3aHu nuua

10.1 COenku mexdy cebp3aHu luya, CKJIFOYeHU npe3 omyemHusi nepuod
Ha mekywama ¢uHaHcoea 200UHa, KOumo ca Moesusinu
cbujecmeeHoO Ha (puHaHCO80MO CbLCMOSIHUE Unu pesynmamume om
deliHocmma Ha Opy)xecmeomo e mo3u nepuod.

Ilpe3 oTueTnua nepuon "®oHp 3a HenswkuMU uMOTH Bbirapus” AZICHL] € M3BbpIIMI CAETKH
cee cBbp3any auua: ,,MHH” OO/, ,MHHU” OO/] e obcnyxpaioTo apyxectBo Ha "®oHp 3a
HenBwkuMU UMoTu beirapua” AJICHL], no cmucena Ha wi. 18 ot 3JCUL] (0TM.), CbOTBETHO
TPETO JikLle, N0 cMuchiaa Ha wi. 27 ot 3JICULIJIC. U3pbpiieHuTe celiki Morar Ja ce rpyn1par
B 11Ba Bya. 3BbpiuBany AekcTsus 110 obciyxBaHe neiiHocTTa Ha "MOH/ 32 HEBKUMU UMOTH
brarapus" AJICHULL or ,MHHU” OOJ] cobriaacHo pasmopeabute Ha 3akoHa 3a AJICHL u
npedaxtypupane Ha geiiHoct cebp3ada ¢ ®HUB ot ,,MHU” OO/ crriacko pasnopeabure Ha
3akona 3a AJICHLL. Ilpe3 2020 r. MHU OO/] ce siBsiBa Haii-ronemus qoctaBuuk Ha OoHA, KATO
3a H3MHHAJIaTa OIMHA [IPEAOCTABEHUTE YCIyrH ca Ha cToiHocT 1,076 xui. nB.

10.2 [lpoMmeHu @ cK/loyeHume cdOenku Mex0dy cebp3aHu snuya,
ornoeecmeHu 6 200UWHUS om4yem, KOUMO uUMam CbUWEecmeeHo
eb3delicmeue 8 bpXy (hUHAHCOBOMO CLCMOSIHUE UNU pe3ynmamume
om QdeillHocmma Ha Opy)Xecmeomo rMpe3 ChbOMEemHUsi om4yemeH
nepuod Ha meKyuw,ama puHaHcoea 200UHa.

Hama IIPOMCHH B CKJIFOUCHHUTE CACIIKH MEXY CBBP3aHH JIMIA.

11Uncpopmauma 3a npuaoduMBaHe Ha COOCTBEHM
aKuuu, U3UCKBaHa no pega Ha un. 1874 n un. 247 ot
TbproBckusa 3akoH

11.1 Bposm u HOMuHanHama cmolUHOocm Ha npudobumume u
npexenpseHume npe3 2o00uHama cobcmeeHU akKyuu, Yyacmma om
Kanumana, Kossimo me rnipedcmaersisieam, KaKmo u yeHama, rno Kosimo
e cmaHaso npudobueaHemo usu npexebLpJIITHemo.

"®onz 3a HeaBwikMMU UMOTH bearapus” AJ[CUL] He npuTexaBa COGCTBEHH aKIUM.

11.2 OcHoeaHuemo 3a npudobueaHusima, u3ebpuweHu rnpe3 200uHama

"®onp 3a HeaBwKUMH UMOTH Brirapus" AJICUL] He e npuno6uBan coOCTBEHH aKLUH.
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11.3 Bposim u HOMuHanHama cmolHoCcm Ha npumexaeaHume co6¢cmeeHu
aKkyuu u Yyacmma om Kanumarsna, Kossmo me npedcmaesnsieam.

"®oHy 3a HeBWKUMU UMOTH Boirapus” AJICHLL He npuTesxaBa cOGCTBEHH AKIUH.

11.4 Bb3HazpaxdeHusima, nony4yeHu o6wo0 npe3 2o00uHama om
4ysieHoeeme Ha cbLeemume;

Bb3HarpaxaenunsTa noayyeHu ot wieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE Ca ONIOBECTEHH MO-TOPE
B T.1.2 B OoTUETA.

11.5 [Ipudo6umume, npumesxasaHume u npexebLprieHUMe om 4YjeHogeme
Ha cbeemume npe3 200uHama akyuu u obnuz2ayuu Ha OpyXxecmeomo.

Kbm 31.12.2020 r. uneHoBere Ha ChbBeTa Ha IUPEKTOPUTE MPUTEKABAT AKIUMM OT KalUTana Ha
"®oup 3a HenBIKUMHU UMOTH Bbarapus”" AJICHLI, kakTo cnensa:

- Tonop Jronmunos bperukos — 536 8436p. akuuu, npencrasnsasamm 1.55 % ot kanurana
Ha Jlpy>kecTBOTO — HAMa NPOMSIHA;

- Yasnap Manos JloukoB — 598 7716p. akuuu, npeacrasassaiy 1.73 % ot xanurana Ha
Jpy>xecTBOTO — HAMa MPOMSHA;

- Hukonaii Xpucros CxapnaToB — He IIpUTekaBa aKLMK OT KanuTaia Ha J[pyKecTBOTO —
HAMA MPOMSHA;

- Huxonaii Cepreesunu Jlparomupenxu — 648 569 6p. akuuu, npeacrasnsasamy 1.87% ot
Kanuraja Ha JIpy>KeCTBOTO — HsIMa MPOMSHA;

"®onp 3a HenBWKUMH UMOTH Bbarapus" AJICHL] He e uznasan obnuranum.

Kbm 31.12.2020 r. uneHoBere Ha OOUTHUS KOMUTET [IPUTEXKABAT aKLHK OT KanuTana Ha "®oHx
3a HeABMXUMH UMoTH benrapus" AJICHUL], kakTo cnensa:

- Artanac Knpunos Tpaiiues—13 334 6p. akuuu, npencrasmsisamu 0.04 % ot kanuTana Ha
Jpy*K€CTBOTO — HAMA NPOMSIHA.

- Hpena Hopnanosa [lackanoBa — He NpUTeXaBa aKUMH OT APYKECTBOTO — HAMAIEHHUE C
2000 6p. akuum;

- Mapus Cnassnosa HakoBa - He mpure)xaBa akUMH OT JPYXECTBOTO.

11.6 [I[paeama Ha 4yneHoeeme Ha cbeemume Oa npudobueam akyuu u
obnuzayuu Ha Apyxecmeomo;

Unenoere Ha CbBeTa HA IUPEKTOPUTE HE IPUTEKABAT PUBMJIETMPOBAHHM [IPaBa 1a IIPUA0OUBAT
akuuu ¥ obaurauuu Ha J{pyxecTBoToO.

11.7 Yyacmuemo Ha 4neHoeeme Ha cbeemume 8 MbP2068CKU Opyxecmea
Kamo Heo2paHU4YeHO OM2080PHU CBLOPYXHUUU, NpumexaeaHemo Ha
noeeye om 25 Ha cmo om Kanumana Ha Opy20 OpyXxecmeo, KaKmo u
yyacmuemo uM @& ynpaesieHuemo Ha Opyau Odpyxecmea unu
Koornepayuu Kamo npoKypucmu, ynpaeumesiu UJlu 4YjleHo8e Ha
cbeemu.

Y4acTHeTO Ha YWICHOBETE HAa CHBETHTE B ThPIOBCKH APY)KECTBA KATO HEOIPAHUYEHO OTIOBOPHH
CBAPY>KHHLY, [IPUTEIKABAHETO HA [IOBEYE OT 25 HA CTO OT KalHTaaa Ha APYro JPYKECTBO, KAKTO
M y4acTHeTO UM B YNPABJECHMETO HA JPYrH APYXKeCTBA HIM KOONEpalMU KaTO HPOKYPHUCTH,
YNpaBUTEIM WIM YWIEHOBE HAa CbBETH Ca ONOBECTEHH M10-rope B T.1.2 OT oTuera.

32



» ' Bulganan Fonumeﬂ AOKJaa 3a J:lel'leOC'rra H YIIPaBJICHHETO
» Real Estate Fund 30 mapm 2021 200una

11.8 [Jocosopume o 4n. 2406, cknroyeHu npe3 200uHama.
Hama

12U3non3BaHuTe OT nNpeanpusaTMeTo (PUHAHCOBMU
MHCTPYMEHTH

@OoHAbT € U3N0KEH HAa pa3lUYHU PUCKOBE, NMPOU3THUYALIM OT MPUTENKABAHUTE (DHMHAHCOBU
HUHCTPYMEHTH.

B H3nos3BaHu PUHAHCOBH HHCTPYMEHTH

Ilpes 2020 r. "®onp 3a Henwxumu umMotu bwarapus” AJICULL He e u3nonssano GUHAHCOBU
HHCTPYMEHTH.

B [leqnTe 1 MOTHTHKATA HA MPEJNPUATHETO MO YNPAB/ICHHE HA PHHAHCOBHS
PHCK, BKIIOYHTEIHO NOJHTHKATA My HA XeDKHPaHe HA BCEKH OCHOBEH THII
XeMKHPAHA MO3HIHA, 32 KOSATO c€ IPHJIAra OTYHTAHE HA XEIKHPAHETO;

IHonutukara na JIpy>KeCTBOTO NpH M3MON3BaHE HA (PUHAHCOBH UHCTPYMEHTH € J1a OrpaHHYH
(dHMHAHCOBHS PUCK, MPOU3NHU3AIL OT PUKCHPAHUTE HAEMHH MPUXOAH M0 AOTOBOPUTE 3a HAEM
CBIIOCTABEHM C IJIABAILATA JIMXBA 110 KPEAUTa U EBEHTyallHaTa HEBb3MOXKHOCT 32 H3ILUIalllaHe
Ha BHOCKATa M0 KPEeAUTA NPH NO-TONISIMO HApPACTBAHE HA JIMXBEHUS [IPOLIEHT.

n EKCHOI}l/lHl/lﬂTa HA NPEAIPHATHETO IO OTHOIMECHHEC HA NICHOBUA, KDCAHTHHA H
JHKBHJAHHSA PHCK H PHCKA HA MNAPDHUYHHSA IIOTOK.

EKCHO3HHI/DITa Ha I[py}KeCTBOTO I10 OTHOLICHUE HA LIEHOBUS, KPEAUTHHUA U JIMKBUIHUA PUCK H
PHCKa Ha NapUYHHA NOTOK € NPEACTAaBCHA B T. 3 IOo-rope B OT4ETA.

13 onbnHutenHa nipopmaumua no un.32, an. 1, 1.2 or
Hapen6a Ne2 Ha K®H - [MpunoxeHue 10 kbMm
Hapen6a Ne 2 Ha KOH

B HWuadopmanus 0THOCHO IPHXOIHUTE, PA3MNPEIEIEHH M0 OTIAECTHATE KATEr0PHH
NEeHHOCTH, BbTPEIMIHH H BLHIIHH NMA3apH, KAKTO H HHGOpMALHSs 32 H3TOYHHIHTE
3a cHa0asiBaHe ¢ MaTepHaJIH, HEOOXOAMMH 32 POU3BOACTBOTO HA CTOKH HJIH
NPeI0CTABAHETO HA YCIYIH C OTPa3ssiBaHe CTENEeHTA Ha 3AaBHCHMOCT 110
OTHOIIEHHE HA BCEKH OTIE/IEH NPOAABAY WM KYITyBa4/moTpeduTes1, KaTo B
CJIy4aii, Y€ OTHOCHTEJIHHMAT AsVI HA HAKOH OT TAX HAAXBbP.Js 10 HaA cTO OT
pa3xoaMTe HJIH NPHXOJHTE OT MPOAANKOH, ce MpeAocTaBs HHpopManHsi 32 BCAKO
JHIE O0TAEIHO, 32 HErOBHA JslJI B IPOJAKONTE WM NOKYNKUTE H BPB3KHTE My
€ eMHTEHTA.

HudopmanuiaTra OTHOCHO MPUXOAUTE U pa3xoquTe Ha J[pyecTBOTO € MmocoueHa B T.3.5 mo-
rope B or4era. Haii-ronemure kinenta Ha ®@onpa 3a 2020 r. ¢ nag 10% ot nmpuxonure ca:

- Komnanus 1 no norosop 3a Haem — 2,104 xu1. 11B. (Haem).

- Komnanus 2 no norosop 3a HaeM — 2,136 xuu. 1B. (HaeM U CepBH3HA TaKca).
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Haii-ronemusar nocraBuuk Ha JlpyxecTBOTO M emuHCTBeHHs ¢ Haa 10% orT pasxomurte 3a
M3MMHajaTa roguHa € obcmyxpamoTo apyxkectso MHU OO/] ¢ 24.2% ot pasxonure wiu
1,076 xum. 1B.

Wndopmanusi 0OTHOCHO cIeIKHTE, CKIIOYEHH MEKIY EMHTEHTA H CBhP3aHH
JIMIA, IPe3 0TYETHHS [IEPHOM, NPEIJI0KECHHSA 32 CKII0YBAHE HA TAKUBA CIEIKH,
KAaKTO M CI€JIKH, KOHTO €2 H3BbH 00MuaiiHaTa My JeHHOCT WJIH CHINECTBEHO C€
OTKJIOHIBAT OT MA3APHUTE YCI0BHS, 10 KOMTO EMHTEHTHT WJIH HErOBO AbIIEPHO
APYKeCTBO € CTPAaHA ¢ OCOYBAHE HA CTOMHOCTTA HA CAEJIKATE, XapaKTepa Ha
CBBbP3aHOCTTA M BCsIKAa HHPOpMAanHMs, He00X0IMMa 32 OLEHKA HA Bb31eHCTBHETO
BbLPXy (HHAHCOBOTO CHCTOSIHHE HA EMHTEHTA.

Wndopmanuara OTHOCHO CAENKUTE, CKIIOYEHH Mexny Jpy>KeCTBOTO M CBBP3aHM JMIA €
nocoyena B T.10 no-rope B oTuera.

Hudopmanus 32 ch0MTHS M IOKA3ATEJIM ¢ HeOOUIAEH 32 EMUTEHTA XapaKTep,
HMAIIH ChbIIECTBEHO BJIMSAHNE BLPXY AefiHOCTTa My, M pea/lu3HPAHUTE OT HEr0
OPHXOJY ¥ H3BbPIIEHH PA3XOAH; OLICHKA HA BIMSAHHETO UM BbPXY pe3y/ITATHTE
npe3 TeKymaTa roauHa.

Hsama cb0uTus 1 nokazareny ¢ HEOOGU4ACH 32 EMHUTEHTa XapaKTep.

Hudopmanus 3a caeKkn, BOAEHH H3BbHOAIAHCOBO - XapaKTep u Ou3Hec e,
nocousaHe GUHAHCOBOTO Bb3€HCTBHE HA CACJIKHTE BhPXY AeHHOCTTA, AKO
PHCKBT H IOJI3HTE OT TE3H CACJKH Ca ChIIECTBEHH 32 EMHTEHTA U KO
Pa3sKpHBaHETO HA Ta3d HHGPOPMALHSA € CHIIEeCTBEHO 32 OLEHKATA HA
(HHAHCOBOTO CHCTOSIHHE HA EMHUTEHTA.

HsMa cnenku, BogeHH H3BBHOAIAHCOBO.

Hudopmanusi 0THOCHO CKIIOYEHHTE 0T EMUTEHTA, 0T HErOBO AbIIEPHO
APYKEeCTBO WM APYKECTBO MalKa, B KA4eCTBOTO HM HA 32€MOII0JIy4aTeH,
JIOrOBOPH 32 32€M C [I0COYBAHE HA YCJIOBHATA MO TAX, BKIYHTEJIHO HA
KpalHUTE CPOKOBE 32 H3ILJIAMaHe, KAKTO U HHGOpMALHS 32 NIPEAOCTABEHH
rapaHIliM M 0eMaHe HA 3aXbJIKEHHS.

Hudopmanuara OTHOCHO CKIFOYeHMTE OT JIpYXeCTBOTO, B KauecTBOTO My Ha
3aE€MOII0JIy4YaTeNH, JOrOBOPH 3a 3a€M € IOCOYEHa B T.3.3 Mo-rope B OTYETA.

HHdopmanus 0THOCHO CK/IIOYEHHATE 0T EMHTEHTA, OT HEr0BO AbIIEPHO
APY’KeCTBO WIH IPY’KECTBO MAHKa, B KAY€CTBOTO HM HA 32eMO/IaTe |, J0rOBOPH
32 32€M, BKJIIOYHTE/IHO NIPEXOCTABAHE HA rAPAHI[HM OT BCAKAKLB B/, B TOBA
YHCJI0 HA CBBP3aHH JIMIIA, ¢ I0OCOYBAHE HA KOHKPETHHUTE YCJIOBHS 10 THAX,
BKJIIOYHUTEIHO HA KPallHMTE CPOKOBE 32 IUIAMIaHe, H IEJITA, 32 KOATO ¢a OMJIH
OTHYCHATH.

pr)KGCTBOTO HC € MPEAOCTABAJIO 3a€MHU H r'apaHLIMM H HC € NIOCMa/I0 3abJDKCHHA KbM €0HO
JIMLE WK HErOBO ABIICPHO JPYKECTBO.

WNudopmanus 3a H3MOI3BAHETO HA CPEACTBATA OT H3BHPINEHA HOBA EMHCHS
HEHHM KHHKA NIPe3 OTYeTHHS EPHO.

ITpe3 2020 r. [py>kecTBOTO HE € M3BBPILIBAJIO HOBA €MHCHS LICHHH KHWXKA, KalUTAIbT HA
®HMD odbunmanHo npoxsikasa na e 34,641,925 nesa.

AHa/1M3 HA CLOTHOII €HHETO MEK/Ay MOCTHIrHATATE (PUHAHCOBH Pe3y.ITATH,
O0Tpa3eHHd BbB (HHAHCOBHA 0TYET 32 GUHAHCOBATA rOAMHA, H [I0-PAHO
Iy 0JIMKYBAHH NPOTHO3H 32 Te3H Pe3yJITATH.
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Jpy>ecTBOTO He € MyOMKYBaIO IIPOrHO3M 3a PE3yJITATUTE OT TeKylata GUHAHCOBA TOIUHA.

HNndopmanusd 3a HACTHIHIIA IPOMEHH NIPE3 OTYETHHS EPHOJ B OCHOBHHTE
NPUHIHIH 32 yOIPaB/JeHHe HA EMHTEHTA H HA HEr0BATA HKOHOMHYECKA rpymna.

Hsma HacThIIMIM NPOMEHH MPE3 OTYETHUS NIEPUO B OCHOBHUTE NPUHLIMIIM 32 YIIPABJICHHE HA
HpyxecTBoTO.

HNudopmanus 3a 0CHOBHHTE XapAKTEPHUCTHKH HA MPHJIATAHMTE OT EMHTEHTA B
MpoIeca HA M3r0TBAHE HA (PHHAHCOBHTE OTYETH CHCTEMA 32 BTPEIEH KOHTPOJI
H CHCTEMaA 32 yIIPaBJieHHe HA PHCKOBe.

Kontponnara cpena b Donp 3a Henpuwxkumu umotu Beirapus AJICULL (OHUB) chabpixa
CJIEIHUTE OCHOBHM €T KOMIIOHEHTA!

(a) xoHTpONHA Cpena;
(6) npoLiec Ha OLIeHKA Ha PUCKOBETE HA IPEAIPUATHETO;

(B) MH(OpMaLIMOHHA CHCTEMA, BIJIFOYUTEIHO CBbP3aHUTE C Hest GU3HEC MPOLECH, CHUIECTBEHH
3a ()MHAHCOBATAa OTYETHOCT, M KOMYHUKALHS;

(r) KOHTpONHH NeitHOCTY;
(1) Texy1o HaOMFOIEHUE HA KOHTPOJIMTE.

C oryien Ha 6post NEPCOHAN M MEHHIDKMBHT, KaKTO U MPEeJBU/I OPraHU3alMOHHATA CTPYKTYpa,
KOHTpoOJiHaTa cpeaa Ha DoHJa ce XapaKTepu3upa ¢ JUPEKTHAa KOMYHMKALMS C B3€MAaIUTe
pelIeHHs MEHMKBPH, KOeTo 00yciiaBs Obp3UHA Ha MpOLECca, KAKTO M ChC CHUIIHO 3aCThIIEHU
BepOaHU KOHTPOJIHU MPOLEIYPH.

KonTrpoJina cpena
Kontponnara cpena Ha QoHna 06XBamma ClEIHATE €JEMEHTH:

(a) KoMyHuxupane u HanaraHe Ha LIEHHOCTHUTE 32 [IOYTEHOCT M €THYHO MOBEIEHHE OT CTPaHa
Ha PBKOBOJICTBOTO.

(6) AHraxxMMeHT 3a KOMIIETEHTHOCT - CIIy)KHTEJIMTE AHTaXKMPaHH C OTYETHOCTTa ca
ABJATOTOAMINHM  CIY)KMTEIM, IIO03HABallld M3KIIOYMTENIHO 100pe 3aKoHOBAaTa pamMKa M
NPUTEKABAIM HY)KHATA KBaJTU UK.

(B) @uiocodus 1 ONEPaTHBEH CTUI Ha PHKOBOACTBOTO - QHIIOCO(PUATA M ONEPATUBHHAT CTUIL
Ha pPBKOBOICTBOTO C€ XapaKTepU3HpaT C KOHCEpPBaTHBEH MOAOOP OT BB3MOXKHUTE
QJITEPHATHBHU CYETOBOHH IIPHHLMITH

(n) OpranuzanmonHa cTpykrypa: OpraHu3alMOHHATAa CTPYKTYpa Ce€ XapaKTepPU3Upa C SCHO
pasrpaHMYMMU [1paBa U OTTOBOPHOCTH.

Jlpy’eCTBOTO MMa €JHOCTENEHHa CUcTeMa Ha ympasieHue. OpraHd Ha APYXKECTBOTO ca
O6woro crOpaHue Ha akuuoHepute U ChBeT Ha J{UPEKTOPUTE, C CHO ONPEENEHH CHITIACHO
yCTaBa MpaBOMOLLIUS.

CoraacHo norosop ot 11 sHyapu 2005 ronuna, @oHp 3a HeABHXUMH UMOTH Bhirapus pp3nara
Ha MHU OO/ na 6Bae obcnysxBaio apyxecTBo Ha GoHAA U 1a OCHILECTBIBA ONIEPATUBHOTO
ynpasjienue Ha Qonpa.

JlupexkTopa 3a BPB3KM C MHBECTUTOPUTE MMa pOJis [a MOIIbPKAa HENMPEKbCHAT OUAJIOr C
MHBECTHTOPUTE, GOPCOBUTE AHANU3ATOPH U (MHAHCOBUTE M3JaHMS, KAKTO M JIa ChIVIacyBa
NOTOKa OT MHpOpMaLui KbM (pUHAHCOBATA OOLIHOCT.

HesaBucumo or mocoueHa mo-rope crpykrypa GyHkupoHupa OIMTHMAT KOMMTET Ha
HpyxecTBOTO.
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(¢) Bbanarane Ha npaBoMoLIMs U OTFOBOPHOCTH - MPABOMOLUMATA M OTTOBOPHOCTMTE Ca
OIpesieNieHu oT YcraBa Ha J{py»XecTBOTO, KAKTO H OT:

. 3aKOHa 3a Ipy’KeCTBaTa ChC CHELUATHA HHBECTHLIMOHHA Lel — Onpeness GyHKuuuTe
Ha Ynpasinssamoto apyxectso — MHU OOJ;

. Horosopst 3a o6cnyxBane Mexxny MHU OO/T u ®HUB;
. JUTBXHOCTHUTE XapaKTePUCTHKH Ha CIIy>KHTEJIUTE.

C ornen Ha OMHAMMYHOCTTA Ha OOKpBXKaBalwara cpeia, YecTO Ce Cpela KpaTKOCPOUHO
Bb3JIaraHe Ha NPaBOMOLLKUA ¥ OTTOBOPHOCTH Ype3 BepOaIHH pasnopexaaHus OT YIPaBUTENH B
VYnpaensaBaloTo APYKeCTBO.

() IonuTuKa ¥ MpaKTHKa, CBBP3aHH C YOBELUKUTE pecypcH — cayxkurenure Ha ®HUB ca ¢
ABITOCPOYHH TPYIOBH NpaBOOTHOWEHUs. Te penoBHo ce 00yuaBaT BB Bpb3Ka C IPOMEHHTE
B 3aKOHOBaTa paMka. TeKky4ecTBO HMa, KOETO TOBOPH 32 YIOBJIETBOPEHOCT Y CIIYXKUTEIUTE.
[loxasarenHa e CBLIO JIMIICATa HA IIPOILYCKU B paboTaTa UM, KOMTO J1a IOBEAAT OT NPOOIIEMH C
peryJlaTOpHHUTE OpPraHu.

IIponec 3a onenka Ha PECKOBETE B HPENNPHATHETO

CoiiecTBeHuTe pUCKOBeTe 3a JIpyXKECTBOTO Ce OLEHSBAT M KOHTPOJIHMPAT, YPE3 PEAOBHO
ofchiIaHe HAa yYCTAHOBEHUTE NPOMEHM B OKOJHATa cpena OoT ChbBETa HAa AMPEKTOPHTE U
u30MpaHe Ha aleKBaTHU NPOMEHH B AeiiHocTTa. ChIiacHO ycTaBa Ha JIpy»eCTBOTO BCHUKH
CbIIECTBEHHU CENIKHM CBbP3aHH C IOKYIIKA WK Npoaax0a Ha HeIBIDKUMM UMOTH, HHBECTHPAHE
Ha cBOOOIHM CPEACTBA WM CKJIIOUBAHE Ha HOBU JOTOBOPH 3a 3aeM ca 06eKT Ha 01100peHHeE OT
CbBeTa Ha TUPEKTOPUTE.

HudopmannonHa cHcTeMa, BK/INYHTENHO CBbpP3aHMTE ¢ Hes Om3HeC npouecH,
ChINECTBEHM 32 (PHHAHCOBATA OTYCTHOCT H KOMYHHKALMA

Jpy»ecTBOTO omepupa ¢ YTBbpJEHAa CUETOBOAHA ONEpaLMOHHA cucTeMa. CUETOBOIHUTE
HOJUTHKKA Ha J[py>KeCTBOTO ca JoKyMmeHTHpaHH. KomyHukauusra B J{py»ecTBOTO € B
€JIEKTPOHEH BM]l, yCTHA U Ype3 IeHCTBUS HAa PbKOBOACTBOTO.

KonTpouna neiinocru

KOHTpOJ'IHI/ITe JNEMHOCTHU BKJIFOYBAT TCKYLI KOHTPOJI BBpPXY B3€MAaHUATA, 3aJBbJDKCHHUATA U
NApUYHUTE HAJIAYHOCTH. O6exT Ha MecedyeH KOHTpPOJI Ca pasxXxOoAuTe MU IIPUXOIHUTE Ha
I[py)KCCTBOTO. HpI/I HM3rOTBAHC HAa TPUMECCYEH OTUET CE€ U3BBPILIBA LUAJIOCTCH KOHTPOJI BbPXY
OCUCTOBOJIABAHMA 3a IEPHUOAA OT HAYAJIOTO HA rOAWHATA 40 KpasA Ha CbOTBETHOTO TPUMECEUMNE,
BKJTYOYBAIII:

. KoHTpos1 BbpXy NpaBWIIHOTO IPU3HABAHE HA Pa3XOJIMTE;

. IIpaBunHO Npy3HaBaHe Ha MPUXOAUTE;

. Hanuuue Ha akTUBM 32 NIpU3HABaHE;

. IIposepka 3a 06e31€HKa Ha AKTUBH;

. IIpoBepxa nany BCUYKH 3abJDKEHUS KbM OIODKETA Ca IUIaTeHM;

. IlpoBepka nanu BCHMYKH MMOTH Ca ACKJIAPUPAHU MPe] MECTHHTE OOLIMHM;
. Ilposepka uMa 111 3aBeieHM ChIe0HH Aeia cpelny JIpyKecTBOTO.

OLI,I/ITHI/I}I KOMHMTCT TMIpaBH C€KCMCECCUHH 3allUTBAHUA OTHOCHO CBIIECTBEHHM IIPOMCHH B
CHCTOBOJHOTO OTUHUTAHE WM IIPOMEHM B CHETOBOJHATA /v JaHb4yHa I1I0JIUTHKA.

@oHALT Bb3/1ara Ha HE3aBUCHMM JIMLIEH3UPaH OLIEHMTEI Ja U3BBPIIH OLEHKA Ha CIIPABEJIMBHTE
CTOMHOCTH HA MHBECTUIIMOHHUTE MMOTH, BIJIFOYUTEHO HHBECTULIMOHHH UMOTH IbPKaHU 3a
npoaaxoa.
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Konrponure ca nabmonaar exxemecedHo ot punancosus aqupekrop Ha MHU, ¢ ornes TaxHaTa
aJIeKBaTHOCT U eekTUBHOCT. IIpH ycTaHOBsiBaHe Ha Hee(eKTHBHU KOHTPOJIM CE yBEIOMSBA
OJIMTHHUS KOMHTET M Ce MpejiaraT HOBH, CbOTBETCTBAIIM Ha IPOMEHeHaTa 00CTaHOBKA.

Hudopmanusi 3a NpoMEHHTE B YIPABHTEIHATE U HA30PHUTE OPraHH Npe3
OTYeTHATA (HHAHCOBA rOAHHA.

IIpe3 2020 r. na nmposeneno Ha 28.09.2020 roxuHa penoHo O61O chOpaHUe Ha AKLIUOHEPHUTE
Ha J[py>ecTBOTO, 651Xa U3BBPLICHH CICIHUTE IIPOMEHH:

R OC ocoboau Hukonait Xpucros CkapyiaToB OT 3aeMaHaTa JThkKHOCT UneH HAa chBeTa
Ha jupekTopure U u36upa Hukonaii CepreeBuu J[paroMupenku 3a HoB uieH Ha ChBeTa
Ha JUPEKTOPHTE C [IE€T OJULIEH MaHAaT.

B OC u36pa HoB OUTEH KOMHTET Ha JPYXeCTBOTO B cheTas: Atanac Kupunos Tpaiiues,
Mapus Cnassanosa Hakopa u Mipena MopnanoBa JlackanoBa 3a TpUroMIIEH MAH/AT.

B OC u30pa 3a npeacenaren Ha OxureH xomuter Ha JlpyxectBoto: AtaHac Kupunos
Tpaiiues.

Hudopmanus 3a pazMepa Ha Bb3HATPAKICHHUSITA, HATPAUTE H/HJIN 110/ I3UTE HA
BCEKH OT WICHOBETE HA YNPABHTC/IHATE U HA KOHTPOJIHUTE OPraHH 3a
0TYeTHATA (HUHAHCOBA rOAMHA, H3IJIATEHH OT EMHUTEHTA M HETOBH AbIIEPHH
ApPYKecTBA, HE3ABHCHUMO OT TOBA, JAJHM ca OHJIH BKIIOYEHH B PAa3X0QuTe HA
€MHTEHTA WJIH NIPOH3THYAT OT pa3npeae/ieHUE HA meyaabara.

Hnpopmanms 3a pasmepa Ha BBb3HArPaXKACHHATA HA WIEHOBETE HA yNPAaBHTENHUTE U Ha
KOHTposIHUTe opranu 3a 2020 r. e nocoueHa B T.1.2 mo-rope B oT4€eTa.

HNudopmanusi 3a NPUTEKABAHHN OT WICHOBETE HA YIPABUTEJIHHTE H HA
KOHTPOJIHHTE OPraHH, NPOKYPHCTHTE H BUCIIHA PHKOBOIEH ChCTAB AKI[MH HA
€MHTEHTA, BKJIIOYHTEJIHO aKIMMTE, IPUTEKABAHHA OT BCEKH OT THAX MOOTIEJIHO H
KATO NPOIEHT OT AKIHMHTE 0T BCEKH KJIac, KAKTO U NPE0CTABEHH HM OT
€MHTEHTA ONIHH BbPXY HErOBH IIEeHHH KHIZKA - BH/ M pa3Mep HA IeHHHUTE
KHHKA, BbPXY KOHTO €2 YYpeJeHH OIIUHTE, [IeHA HA YIPA’KHABAHE HA OIIHHUTE,
NMOKYIHA I[€HA, AK0O HMA TAKABA, H CPOK HA OMIIUHUTE..

Undopmauus 3a npuTeXaBaHU OT WIEHOBETE HA YIIPABUTEIHMTE M HA KOHTPOIHHTE OPraHu
akiuu Ha J[py»kecTBoTO € nocoyeHa B T.11.5 mo-rope B oruera. ®HUB He e n3nasano onuuu
BBPXY HETOBH LIEHHH KHIKA.

Hudopmanusi 32 H3BECTHATE HA APYKECTBOTO A0TOBOPEHOCTH (BKJIIOYHTEIHO H
cJie/l NPUHKJII0YBaHe HA GHHAHCOBATA rOIHHA), B Pe3YyJITAT HA KOHTO B O /em
NEPHOI MOIaT a HACTHIAT NPOMEHH B IPUTEKABAHHUSA OTHOCHTE/ICH A1 AKIMH
HJIH 00/IMTalliH OT HACTOSIIY AKIIHOHEPH HWJIH 001HralHOHEPH.

Ha [Ipy>xecTBOTO He My € H3BeCTHA TakaBa HH(OpMALHSL.

Hudopmanus 3a BHCAIH chAe0HH, aIMHHACTPATHBHH WIH ApPOUTPAKHH
IPOH3BO/ICTBA, KACACIIH 3aIbJIKCHHS HJIH B3eMaHHSI HA EMUTEHTA B pasMep
Haii-mayko 10 Ha cTO 0T coOCcTBeHH My KANIKTAJL

Kem 31.12.2020 r. Hama BHMCAIM CbJSOHM, AAMHUHHUCTPATUBHM WM ApOHTPaKHU
NPOU3BO/ICTBA, KACACIIM 33 /bJUKEHMS WK B3eMaHUs Ha J[py»ecTBOTO B pa3Mep Hait-manko 10
Ha CTO OT COOCTBEHHS MY Karurajl.

JlaHHM 32 TUPEKTOPA 32 BPB3KH ¢ HHBECTHTOPA, BKJIIOYHTEIHO TeJIeOH H agpec
3a KOpeCHOHACHIHS.
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JupexTopbT 3a Bpb3ky ¢ MHBeCTUTOpUTE BHB DOHA 32 HenBrKMMU MMOTH Bharapus AJICHL]
e Anexcannbp Kupunos I'eoprues. Tenedona 3a Bpbska: + 359 2 980 93 09, ampec 3a
kopecnonaenuust: rp. Codwus 1113, yn. Hukonaii Xaiitos 3A, et.1.

14 pyra nHcpopmayums

KM kpas Ha 2020 r. [[py»kecTBOTO HsIMa PerMCTPHPAHH KJIOHOBE W HE NPUTEXKABa aKLHU OT
Ipyryd KOMIaHUH.

M3nbiHaTEIEH AHPEKTOp:

Huxouaii Iparomupenku

Codus, 30 mapr 2021 1.
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(QUHAHCW
CHETOBOACTBO
DAHBUN

NPABO

JOKJIAA HA HE3ABUCUMMUSA OAUTOP

A0 AKIITUOHEPUTE
HA ®OHJ 3A HEJIBUKUMHW UMOTH BbJITAPUS AJICULL

HOKJIaIl OTHOCHO OAUTA HA (l)PlHaHCOBPlﬂ oT4yeT

Muenne

Hue u3Bbpminxme ogut Ha (uHaHcosus otdeT Ha DOHJ 3A HEJIBUXKUMH UMOTH
BBJIT'APUA AXCHIX (,,[pyxecTBoTO"), ChABPKAIL OTYETA 3a (PUHAHCOBOTO CHCTOSHHE KbM 31
nexeMBpH 2020 ronMHa M OTYETa 3a JAOXOAUTE M 3a BCEOOXBATHHUS NIOXOA, OTYETa 3a POMEHHUTE B
cOOCTBEHHUS KaluTal ¥ OTYETA 32 MApUYHHUTE [TOTOLH 3a I'OMHATA, 3aBbpPLIBAIIA HA Ta3H JaTa, KAKTO U
NOSCHUTEITHUTE NPHIOKEHUS KbM (MHAHCOBHS OTYET, CHABPXKAIM W 000OIEHO ONMOBECTABAaHE Ha

ChINECTBEHHUTE CYETOBOTHH NNOJIUTHUKH.

[To nHame MHeHHe, NMPUIOKEHUAT (DPUHAHCOB OTYET MPEACTABS OCTOBEPHO, BBB BCHYKH
CBUIECTBEHH aclekTH, (HHAHCOBOTO ChCTOsSHME Ha JlpyxecTBOTO KbM 31 nmexemBpu 2020 roguHa u
HEeroBuTe (GPMHAHCOBM PE3yNTaTH OT NEHHOCTTa M TAPUYHUTE MY TOTOIIM 3a FOJIMHATA, 3aBhpIIBAllld HA
Ta3M J1aTa, B CbOTBETCTBHE C MexAyHapoJAHHTe cTaHAapTH 3a ¢uHaHcoBo otuutaHe (MCDO), npretn

ot Esponeiickus cwro3 (EC).

ba3a 3a uspassaBane Ha MHeHHe

Hue m3BbpIINXME HAlIUS OJUT B CHOTBETCTBHE C MeXIyHapOIHHTE OJUTOPCKH CTaHIApTH
(MOC). Hawnte 0TrOBOPHOCTH CHITIACHO T€3H CTaHIApPTH Ca ONHCAHU JONBIHHTENHO B pasjena OT
HalMs 10KIaj ,,OTTOBOPHOCTH Ha OJMTOpPA 32 OUTA Ha (UHAHCOBHS OTYeT". HHe cMe HE3aBUCHMU OT
JpyXecTBOTO B CBOTBETCTBUE C MeXIyHapoIHHs €THYEH KOAEeKC Ha NpodheCHOHATHUTE
CYETOBOAMTENHN (BKIIOYMTENHO MexXAyHapoJHH CTaHAapTH 3a He3aBHcuMmocT) Ha ChbBera 3a
MEXIyHApOIHH CTAHAApTH IO eTHKa 3a cueroBoauTenu (Komekca Ha CMCEC), 3ae1HO ¢ €THYHHUTE
M3HCKBAHHMA Ha 3aKoHa 3a He3aBHcuMHs (uHaHcOB oautT (3HDO), npHIoKHMH 110 OTHOLIEHHE Ha
HauiMs ONUT Ha (UHAHCOBHA OTYET B Bhirapus, kato HHE M3NBIHMXME M HALIUTEe APYTH eTHYHH
OTTOBOPHOCTH B CbOTBETCTBHE ¢ M3HCKBaHUATA Ha 3HDPO n Kogexca Ha CMCEC. Hue cuutame, ue
OIMTOPCKUTE IOKA3aTeNICTBA, MONYYEHH OT HAcC, Ca JIOCTaThYHM U YMECTHH, 3a [1a OCHIYpAT 6a3a 3a
HalIeTo MHEHHE.




Kao4oBn OJMTOPCKH BBIIPOCH

KI04OBH OJMTOPCKH BBIIPOCH Ca T€3H BBIIPOCH, KOMTO CBITIACHO HamaTa NpodecHoHaHa
TpelieHKa ca OWIM ¢ Hal-roJIsMa 3HAYMMOCT NPM OJIMTa HAa (HMHAHCOBHA OTYET 3a TEKYUIHs NMEPHOA.
Tesu BBOPOCH ca pa3riie]aHd Karto 4YacT OT HAllMs OAMT Ha (UHAHCOBHA OTYET KaTo UANO M
(OpMHpPaHETO HA HALIIETO MHEHHE OTHOCHO HETO, KaTO HHE He NPEJ0CTaBAME OT/JIEITHO MHEHHE OTHOCHO

TE3U BBIIPOCH. 3a BcekH BBIIPOC, BKIIIOYEH B Ta6m/1uaTa MO-J0JY, ONMCAHUETO KaK TO3U BBIIPOC Oe

aJipeCcupaHn Mnpu NpoBeacHUd OT HAC OJHT, € HarpaBeHO B TO3H KOHTCKCT.

Knrouoe ooumopcku évnpoc

Kak mo3u xniouoeé ooumopcku ewvnpoc bewe
aopecupan npu npogedeHus Om HAc 00Um

OHEHKCI HA UHBECMUYUOHHU UMOMU, 6K

UHBECMUYUOHHU umomu ()'bp.?!CaHu 3a

npooaxicoa

OnoBecTsABaHuATa Ha  JIpy»KecTBoTo IO
OTHOLLEHHE HA OYEeHKAMA HA UHBECMUYUOHHUME
UMOmu, UHBECMUYUOHHUME — UMOMU
Owbpoicanu 3a npooadcba, ca TpPEACTaBeHH B
ITpunoxenus Ne 2.2, 6yksu ,,u”, ,,K”, ,17, 3, 6 1
19 xbM UHAHCOBUA OTYET.

GKIL.

W HBECTUIIIOHHHUTE UMOTH (BKIL.
MHBECTULIMOHHH MMOTH JIbPXKAHH 3a NPoJax0a)
Ha @DoHJA 3a HEABWXUMH HMOTH bbirapus
AJICHUL] Briaro4BaT OM3HEC U THPIOBCKU HMOTH,
3eMeJIENICKH " He3eMeeICKH 3eMH,
BaKaHIMOHHM MMOTH, KaKTO XU MMOTH B TPOLIEC
Ha wusrpaxaaHe. bamaHcoBara CTOWHOCT Ha
MHBECTUIMOHHWTE HMOTH C€ OIpeaens Ha
fa3aTa Ha OLEHKAa Ha CMpaBeINBaTa CTOWHOCT
Ha BCEKM UMOT OT mopTdeitna Ha [[pyKecTBOTO
¥ e B pasMep Ha 111,446 x. 1B. kbM 31 1eKEMBpH
2020 roguna. HerHara 3ary6a oT IpOMEHH B
ClpaBeJTIUBUTE CTONUHOCTH Ha
WHBECTUIIMOHHMTE  WUMOTH, OTUETEHA B
neuasioaTa 3a 2020 roguHa, ¢ 1,391 x. nB.

OlLEHABaHETO Ha CIpaBeyInBaTa CTOWHOCT Ha
WHBECTHIIHOHHUTE HWMOTH € CJIOXKEH MpoIIeC,
CBBP3aH C M3YKMCIsIBAaHE HAa MPHOIU3MTEIHH
OLIEHKH, MPU  HW3MO0J3BAHE HA MHOXKECTBO
BXOJSIUM [aHHH, JONYCKaHUS U CreluGUIHH
Meroau U Moaenu. Ilopaay ToBa Ha TE3U OLIEHKH
€ MPUCHILA MO0-BUCOKA CTENEH Ha HECUT'YPHOCT,
MpOU3THYANla OT I[IOJ3BAaHETO Ha Pa3In4HU
MPOTHO3M W TPEANONONKEeHHs C IOBHUIIEHA
CyOeKTHBHOCT, KaTo C€ WM3M0I3BaT KAaKTo
HaOMOJaBaHNW, Taka W  HeHaONIoJaBaHU
BXOJIMM JaHHW. JlombaHutenHo, kKbM 31

B maszu obnacm nawume 00umopcKu npoyeoypu,
Hapeo ¢ Opyeu maKueaq, 6KI0YUxa;

e TlomyuaBaHe Ha aKTyaJM3UPaHO
pas3brpaHe Ha mpolieca Ha OLEHsABaHe Ha
WHBECTUIIMOHHUTE UMOTH (BKIL.

WHBECTHUIMOHHM HWMOTH JBP)KaHH 33
npogaxxba) M Ha KOHTPOJIMTE IO
MOHHUTOPHHT ¥ IPUEMaHe Ha U3JaJIEHUTE
OT HE3aBHCHMMS JMIIEH3UPaH OLIEHUTEN
OLIEHUTENCKH HoKIami. OOXoxIaHe Ha
nporieca.

e [IpoyuBaHe U Nperjie] Ha MOJUTHKUTE U
NpoleypUTe, KOUTO PBKOBOACTBOTO
npujara Ipe3 TeKyllaTa TOAWHA IO
OTHOLIEHKE Ha PEryJSPHUTE OLIEHKH IO

cIipaBeUInBa CTOMHOCT Ha
HWHBECTUIIMOHHHTE UMOTH 1%}
WHBECTUIIMOHHUTE WMOTH IbP)KaHH 3a
npoaaxoa.

e OueHsiBaHe U TPOBEPKA 3a aJI€KBATHOCT
U II0CIEJIOBATENHO INPHUIOXKEHHE Ha
npueTata TONUTUKA W TpPONEAypH Ha
JIpy>XeCTBOTO OTHOCHO OLEHKHUTE IO
crpaBe/IiBa CTOMHOCT.

e Ormenka Ha HE3aBUCHMOCTTA,
KOMIIETEHTHOCTTA, Kamaurera "
OOEKTHBHOCTTA Ha BBHINHHSA OLCHUTED,
Haer ot JpyxecTtBoTo. B nombiHenue,
o0CHKIaHe Ha o00xBaTa Ha HeEroBaTa
paboTa ¢ pbKOBOJICTBOTO U NPETJIEXKTAHE
YCIOBHSTA, IPU KOUTO € OMIT aHTaXKNPaH.

e OuensBaHe, CcbC CBACHCTBHETO Ha
€KCIIEPT-OLICHUTEJ Ha OZUTOPCKHS €KHII,
Ha KJIIOUYOBUTE MMPEleHKH, TPUIIOKEHUTE

OLICHBYHH METOIHU Hu MOACIIH,
N3I10JI3BAHUTE BXOJA1IH JaHHH 51
CBILICCTBCHHU NpEAIIoIOKEHNA (KaTO




nekemBpu 2020  roaMHa  TPHIOXKEHHTE
JIOMyCKaHHsi ca OOEKT M Ha HECHUI'YPHOCTH,
cBbp3any ¢ edekrure oT manaemusta COVID-
19.

INonutukara Ha [Ipy>XecTBOTO € Ja H3IMO0I3Ba
HE3aBHUCHM JIMLEH3UpaH OLIEHUTEN, BHHIIEH 32
JIpy’KeCTBOTO €KCIEPT, 3a OIpejelsHe Ha
ClIpaBeUTHBUTE CTOMHOCTH Ha HMOTHTE OT
BCHYKHM KaTeropuu, KOHTO ce Ha3HauaBa BCSKa
TOJMHa.

[lopanu CHLUIECTBEHOCTTa Ha CTOWHOCTTa Ha
MHBECTHLHOHHHUTE UMOTH 32 PUHAHCOBUA OTYET
Ha Jpy>ecTBOTO KaTo Lo, (95.58% ot cymara
Ha aKTWBa), BKJI. 3a OTYeTEeHUTE (QUHAHCOBH
pe3yNTaTd ¥ 3aIb/DKUTEIEH QUBUICHT, KAKTO U
nopaaM HeoOXOAMMOCTTa M IPUIIAraHEeTo Ha
3HAUMTEJIHM TMPELEeHKU M JONYyCKaHWs C TMo-
BHCOKa CYOEKTHBHOCT, a M OT TMpHChLIaTa
HECUT'YPHOCT npu OIICHSBaHETO Ha
CIIpaBe/INBaTa CTOWHOCT, HHE CME OTPEIEeUIH
Ta3u 00JIaCT KaTo KIFOYOB OAUTOPCKU BBIIPOC.

HalpuMep: HOpMa Ha JUCKOHTHpaHe,
PUCK OT HE3aeTOCT, HAaeMHH HUBa,
nepuoa Ha pa3paboTBaHE, HOpMa Ha
KanudTtanuzauusa, o¢epTHH IpOJaKHH
LEHH, KOpPEeKIWH Ha TOoKasaTend |
JIp.),KaKTO U Kak ca OTpa3eHH e(eKTH OT
NOCIEIUIMTE OT KpU3aTa B Pe3yaTaT Ha
nangemuara COVID-19. TecTBane, upes
NPEU34YUCIICHHUE, Ha oTIpesieIeHH
W3UMCIEHHs  HAa  Ha3HauYeHus  OT
HpyxecTBOTO OLICHHUTE].

CpaBHsiBaHe, C TOMOIUTA Ha EKCIepT-
OLIEHUTEN Ha OJIUTOPCKHA €KHII, Ha
K/IIOYOBH BXOJSIIA JaHHH C MyOJIMYHO
HaJIMYHU nasapHu JaHHU "
crnenupuIHaTa 3a HpyxecTBOTO
yucropryecka HMHGOpPMaUMa 3a CHCIIKH
WM JpyTH HaKTh 1 00CTOATENCTBA, 32 1a
OLIEHMM YMECTHOCTTA Ha TE3HU MPELEHKH.
TecTBaHe Ha M30paHU BXOIAIIM JAHHH,
BBbpPXY KOHTO CE€ OCHOBaBa OLIEHKAaTa Ha
oInpejieieHd HWHBECTHLUHMOHHU HMOTH,

BKJIIOYHMTEJIHO MPOTHO3HU IPUXOJIU OT
HaeM, 33€TOCT oT HaeMaTelu,
KallUTaJIOBU Pa3XOly, BKIIOUUTEIHO U
mpersiell ¥ HHCIEKUMs Ha MOAXOIALIa
MOJKpenAiia JOKYMEHTalu, 32 TAXHATa
TOYHOCT, HAJEKIHOCT U ITBIHOTA.

e Ilpernexnane ¥ OLEHKA Ha ITbJIHOTATA,
YMECTHOCTTAa M  aJEeKBAaTHOCTTAa Ha
ONOBECTABaHMATA Ha JIpy»XecTBOTO,
CBBP3aHM C OLIEHKAaTa Ha CIpaBe/InBaTa
CTOMHOCT HAa HHBECTUIIHOHHUTE UMOTH.

Jlpyra undopmauusi, pa3inyHa OT GUHAHCOBHS OTYET H OIMTOPCKHUA I0KIa] BbPXY HEro

PBLKOBOJICTBOTO HOCH OTTOBOPHOCT 3a ipyrarta nHpopMamus. Jipyrara urpopmarus ce ChbCToU
OT J0KJaj 3a AelHOCTTa, JeKiapallis 3a KOPIOPaTHBHO yINpaBieHHE M JOKIal 3a M3NBJIHEHHE Ha
TOJINTHKATA 32 Bb3HATPAX/IEHUATA, M3TOTBEHH OT PHKOBOJICTBOTO CBINIACHO I'11aBa cenMa ot 3akoHa 3a
CUETOBOJICTBOTO, HO HE BKIIOYBA ()MHAHCOBHA OTYET M HAIIKsI OTUTOPCKHU JOKIAJ, BBPXY HETO, KOATO

MOMy4YUXMe Mpeau JaTraTa Ha Halllusg OJUTOPCKH JOKJIad.

Hauero MHeHHe OTHOCHO (DMHAHCOBHs OT4eT He oOXBalla Jpyrara WH(pOpMALKA U HHE He
u3pazaBaMe KaKBaTo M 71a € hopMa Ha 3aKJIFOUEHHE 32 CUT'YPHOCT OTHOCHO HEsl, OCBEH KO HE € H3PUYHO

MIOCOYEHO B JOKJIaJa HU U OO0 CTEIICHTA, A0 KOATO € [TOCOYCHO.

BbB BpBb3Ka ¢ HalllkuAd OJWUT Ha (bHHaHCOBI/IH OTYET, HalllaTa OTTOBOPHOCT C€ CBCTOU B TOBA 1a

mpovYeTeEM Jpyrara I/IH(l)OpMaLII/Iﬂ M [0 TO3M HAYUH J1a IPEUCHUM Jalid Ta3u apyra PIH(bOpMaIII/Iﬂ €B
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CBhIIECTBEHO HECHOTBECTCTBHUE C Q)HHaHCOBI/Iﬂ OTUET WJIH C HAIIUTE ITO3HAHHA, HpHI[OﬁI/ITI/I o BpEME Ha

OJWTa, WIK 1O APYT HAUMH M3IJIeXKa Aa ChbAbpKa ChbIICCTBCHO HENpPaBUIHO AOKJIaJ(BaHE.

B ciyuait ue Ha Gazarta Ha paboTaTa, KOATO CME H3BBPUIMIIH, HHE JOCTUIHEM JIO 3aK/IIOYEHHE,
Ye e HAIMIE CHLIECTBEHO HEMPAaBUIIHO JIOKJIa/[BaHe B Ta3H Apyra MH(popMalKs, OT HAaC Ce U3HCKBA Ja

JIOKJIaJIBaMe TO3U (QaKT.

HsamMame kakBO ja JOKjIaJABaMe B TOBa OTHOLICHHE.

OTroBopHOCTH HAa PBHKOBOACTBOTO M JIMIATA, HATOBApeHM C 00IL0 YNpaBjieHHe 32

¢duHaHCOBHUS OTUET

PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JOCTOBEPHOTO NMPEJCTaBSAHE HA TO3U
dunancos otuer B crorBercTBHe ¢ MC®PO, npunoxnmu B EC 1 3a TakaBa cucTeMa 33 BbTPELICH
KOHTPOJI, KaKBaTO PBKOBOJACTBOTO ONpejeis KaTo HeoOXOQuMa 3a OCHTYpsABaHE H3TOTBAHETO Ha
(UMHAHCOBU OTYETH, KOUTO HE CBHIBDPXKAT CHIIECTBEHH HENPABHIHM OTYHTAHHMSA, HE3aBUCHMO Al

IOBbJDKAIM C€ Ha U3MaMa HJIH I'pe€llKa.

[Ipy u3roTBsHe Ha (HUHAHCOBHMSA OTYET PHKOBOACTBOTO HOCH OTIOBOPHOCT 32 OLEHABaHE
criocoOHocTTa Ha JIpYy»KeCTBOTO 1a NMPOABDKM 1a (YHKIHMOHMpA KaTo [eHCTBALIO NpPEeINpHATHE,
OTOBECTSBANKH, KOraTo TOBA € MPUII0KUMO, BBIIPOCH, CBBP3aHH C NPEATNOJIOKEHUETO 3a ICHCTBALIO
peNpHUsTHE U M3TON3BalKK CUETOBOLHATA (a3a HA OCHOBATA Ha MPEJNOJIOXKEHHETO 3a JeHCTBAIIO0
NpeIIpHUsTHE, OCBEH aKO PBKOBOJICTBOTO HE Bb3HAMeEpABa [a JUKBUAMPA Jpy>KECTBOTO MM Ja
TIpeyCTaHOBH JIEHHOCTTA MY, WIH aKO PHKOBOJCTBOTO Ha MPAKTHKA HsIMa Apyra ajnTepHaTHBa, OCBEH 12

IMOCTHIIH IO TO3H HAYUH.

Jlunara HaTOBapE€HU C 001110 YIIpaBJICHUE, HOCAT OTTOBOPHOCT 32 OCHUICCTBABAHETO Ha HaJa30p

Haj npoleca 1o GUHaHCOBO OTUHTaHe Ha [IpyKecTBOTO.

OTroBOPHOCTH HA OAUTOPA 32 OAUTA HA (PUHAHCOBHUH OTHET

HaluwTe 1eiu ca 1a Moy4sM pa3yMHa CTEIEH Ha CUT'YPHOCT OTHOCHO TOBa Jalld GUHAHCOBHAT
OTUET KaTo L0 He ChABPXKa ChIIECTBEHH HENIPABUIIHU OTYMTAHHs, HE3aBUCUMO J/IH IbJDKALIHM CE HA
M3MaMa HJIH TPellKa, U Ja U3/1aJeM OJAMTOPCKH JOKIIaJl, KOHTO 1a BKIIF0YBa HAILIETO OTUTOPCKO MHEHHE.
Pa3ymMHaTa CTENIeH Ha CUTYPHOCT € BUCOKA CTETIeH Ha CUTYPHOCT, HO He € FapaHIIis, Y€ OJIUT, U3BbPILIEH
B choTBetcTBHE ¢ MOC, BHHAru Lie paskpuBa CHLIECTBEHO HENPABUIHO OTYMTaHE, KOTaTO TaKOBa
chliecTBYBa. HempaBuiHu OTYATAHMS MOTAT Ja BH3HHKHAT B PE3YJITAT HAa H3MaMa WM TPEIIKa U CE
CUHTAT 32 CHLIECTBEHH, aKO OM MOIJIO pasyMHO Ja Ce€ OYakBa, Y€ Te, CAMOCTOSTETHO WM KaTo
CHBKYITHOCT, GMXa MOIJIM J]a OK&XaT BIIMSHUE BbPXY HKOHOMHMUYECKHTE PelleHHs Ha NoTpeburenure,

B3€MaHH Bb3 OCHOBA HA TO3H (bI/IHaHCOB OTYCET.

Kato yacT ot oaurta B chorBeTcTBHE ¢ MOC, HMe u3moi3BaMe npodecHoHanHa npeleHka 1

3ara3BaMe HpO(i)eCI/lOHaJICH CKENTHUIIM3BM I10 BpEME Ha LU OAUT. Hue cwpmio Taka:




— uaeHTUHUIMpPaMe W OLIEHABaMe DPHCKOBETE OT CBHUIECTBEHM HEMPaBUJIHHM OTYMTAHHS BbHB
(DMHAHCOBHS OTHET, HE3ABHCHMO JAllM JBJDKAIIM Ce Ha M3MaMa MM Ipelika, paspaborsame u
M3MBIHSBAME OAMTOPCKU MPOLEAYPU B OTTOBOP Ha TE€3H PUCKOBE M MOJIy4aBaMe OIUTOPCKHU
JI0Ka3aTe/ICTBA, KOUTO Ja ca JOCTaThUHM M YMECTHH, 3a J1a OCUTYPAT 0a3a 3a HalleTO MHEHHE.
Puck®T fa He Ob/Ie pa3KpPUTO CHIIECTBEHO HENMPABUIIHO OTYUTAHE, KOETO € PE3YJITAT OT U3MaMa,
€ TI0-BHUCOK, OTKOJKOTO PHUCKa OT CBIIECTBEHO HENPABUIIHO OTYMTAHE, KOETO € Pe3YyITaT OT
rpeiika, Thii Karo W3MamaTa MOXE Jia BKJIHOYBA TalHO CIOPa3yMsBaHE, danmupunrpane,
TIpeTHAMEPEHH MPOIYCKH, W3SBICHHS 3a BHBEXKJIAHE HA OJUTOpa B 3a0IyXJEHHE, KaKTO U
npeHeOpersane WM 3a00MKaJIsIHE HA BBTPEIIHUS KOHTPOJL.

— mojy4aBaMe pasOupaHe 3a BBTPEIIHMS KOHTPOJ, MMalll OTHOIIEHHE KbM OJINTa, 33 Ja
pa3paboTMM OJMTOPCKHM MpOLEAYpH, KOHWTO Ja Ca TMOIAXOIAIM MpH KOHKPETHUTE
0OCTOSATENCTBA, HO HE C LIeJ U3pa3sBaHe Ha MHEHHE OTHOCHO €(EKTHBHOCTTA Ha BBTPEIIHUA
KOHTpOJ Ha [{pyxecTBOTO.

—— OlleHABaM€ YMECTHOCTTa Ha M3MOJI3BaHHTE CYETOBOJHU MOJIUTHKH M PpasyMHOCTTa Ha
CUETOBOJIHUTE MPHUOIH3UTEHHA OLEHKH M CBBP3aHUTE C TSAX OMOBECTSABAaHUsA, HAPaBEHH OT
PBKOBOJICTBOTO.

— JIOCTHTraMe /10 3aKII0UYeHHe OTHOCHO YMECTHOCTTa Ha U3IT0JI3BaHe OT CTpaHa Ha pbKOBOJICTBOTO
Ha CYETOBOJHATA 6a3a HA OCHOBATA HA MPEANOTI0KEHHETO 3a JEHCTBAIO NPEeANpUsITHE H, Ha
6a3aTa Ha MOJyYEHHTE OJUTOPCKM JOKA3aTeICTBA, OTHOCHO TOBA AJIM € HAJIMIIE ChINECTBEHA
HECHTYpHOCT, OTHAcsa Ce JO CHOWTHA WM YCJIOBHsS, KOUTO OHXa MOIIH Ja TNOPOAAT
3HAUMTETHA CBhMHEHHS OTHOCHO CrocoOHocTTa Ha JIpy)XecTBOTO Ja TMpPOABIKH Ja
(QYHKIMOHMpPA KaTO AeHCTBalO MpeAnpHuATHE. AKO HHE JNOCTUTHEM JIO 3aKIIOUCHHE, 4ve e
HaJIMLE CBIIECTBEHA HECHTYPHOCT, OT HaC Ce M3UCKBA Ja TPUBJIeYEM BHUMaHHE B OZIMTOPCKUS
CH JIOKJaJl KbM CBBP3aHHTE C Ta3H HECUI'yPHOCT OTIOBECTABAHHA BbB QHHAHCOBUS OTYET HJIH B
crydail ye Te3u OTOBECTABAHHS ca HealeKBaTHHW, 1a Monuduiupame MHeHHeTo cH. Hammre
3aKTIOUEHHs] CE OCHOBAaBaT Ha OJUTOPCKHTE JOKA3aTeNCTBA, MOJYy4YeHH A0 JaTara Ha
OJIMTOPCKUS HHU JOKIa[. Bpieiid cChOWTHS WM ycjioBUs obaye Morar ja CTaHaT MpHYHMHA
Jpy>KecTBOTO Jia IPeyCTaHOBH (yHKIIMOHMPAHETO CH KaTo JASHCTBALIO NPEANPUATHE.

— OlEHsBaMe I[UIOCTHOTO TpeJACTaBsiHe, CTPYKTypa M ChAbpKaHHE Ha (MHAHCOBHS OTYET,
BKJIIOUHTETHO OTIOBECTABAHMATA, U Nadu GUHAHCOBHAT OTYET MPEACTaBs OCHOBOIIOJAraliyuTe

3a HETO CACIIKH U CHLOUTHS MO Ha4uH, KOWTO MOCTHUra JOCTOBECPHO NpeACTaBsIHE.

Hue KoMyHHKHpaMe C JIULATa, HATOBapeHH ¢ 0010 yIpaBlieHHE, Hape]] ¢ OCTaHAINTE BBIPOCH,
MIaHApaHus 0OXBAT W BPEMe HAa M3ITBIHEHHE HA OJHMTA M CHIIECTBEHUTE KOHCTATallMH OT OIHWTA,
BKJIFOYHTEITHO ChIECTBEHN HEIOCTAThIH BB BHTPEIIHHS KOHTPOJI, KOUTO HAEHTHOHIMpPAMe [0 BpeMe

Ha U3BBPLIBAHUA OT HAC OJMT.

Hue IIpe0CTaBsAMe ChIIO TaKa Ha JUllaTa, HATOBApCHHU C 06!110 YIpaBJICHHAE, U3ABJIICHHUE, UC
CM€ M3MNBJIHHUIHN NPUIOKHMMHUTEC €TUYHH H3HCKBaHHsA BbHB Bpb3Ka C HE3aBUCUMOCTTa H 4e€ IIC
KOMYHHKHpaMe C TIX BCHYKM B3aUMOOTHOIUECHHA U APYIH BBIIPOCH, KOUTO OMXa MOIIH pasyMHO aa
6’BHaT pasriaexaaHd KaTto uMalid OTHOIICHHC KbM HE€3aBUCHUMOCTTA HHU, 4 KOrato € InpuJIoXuUuMo, U

MpeaIrpueTUTe JencTBus 3a €TMMHHHpaHE Ha 3aI1aXUTE WIN NMPUWIOKEHUTE MPEANa3HN MEPKH.

~




Cpe BLIIPOCUTE, KOMYHUKHPAHH C IMLATa, HATOBAPEHHU € OO0 YNPaBEeHHE, HUE ONpETeNIMe
Te3H BBIPOCH, KOHTO ca OMIIH ¢ Hall-roNsiMa 3HAYMMOCT TIPH O/INTa Ha pMHAHCOBHS OTYET 32 TEKYLIHs
TIIEpHOL M KOUTO CNE0BATENHO ca KIIOYOBH OJMTOPCKM BBIpOCH. Hue ommcsame Te3M BBIPOCH B
HAIIHS OAMUTOPCKH JOKTaJI, OCBEH B CIlydanTe, B KOMTO 3aKOH IJIM HOPMaTHBHA ypeada Bb3IpensTcTBa
nyOIMYHOTO OMOBECTABaHe Ha MHGOpPMALKs 3a TO3M BBIPOC MK KOraTo, B M3KIIOUHTEIHO PEIKH
Clly4an, HUe pellliM, de IaJIeH BBIpOC He Clie/iBa J1a Oble KOMYHHKHUPAaH B HAWKMs JOKIa, Thil KaTo 61
MOTJIO Pa3yMHO JIa ce 0YaKBa, ue HeOIaronpHsITHHTE NOC/IeNCTBUs OT TOBa AeHCTBHE ONXa HAIBHIIHIHA

NOJI3UTE OT IJiIeAHa TO4YKa Ha o01IecTBeHUS HHTEpEC OT Ta3h KOMYHHKaLH.

ﬂOKJIﬁIl BbLB BPb3Ka C APYIrd 3AaKOHOBH H peryiaTopHH H3UCKBAHUA

JonvaHumennu 6bnRpocu, KOUMoO ROCMAasAM 3a 00K1A06aHe 3akonvm 3a cuemogoocmeomo

u 3akonvm 3a nyOAUYHOMO NPeonazane Ha YeHHU KHUNCA

B mombiHEeHHe Ha HAIUMTE OTTOBOPHOCTH M JA0KiIaaBaHe chriacHo MOC, onucaHu mo-rope B
pasznena ,,JIpyra mHbOpMaLKs, pa3iuyHa OT GUHAHCOBHA OTUET M O/IUTOPCKHSA JIOK/IA] BBPXY HEro™ 1o
OTHOLIEHHWE Ha JOKJIaja 3a JEMHOCTTA, JeKIapaluara 3a KOpIopaTHMBHO YMpaBieHHe W JOKIaaa 3a
M3ITbIHEHHE HA TIOJMTHKATA 3a BB3HAIPAXKIECHUATA, HHE M3MbIHUXME U TIPOLEIyPHTE, T00aBEHH KbM
msuckanuTe Mo MOC, cbriacHo ,,YKa3zaHus OTHOCHO HOBH M PasMIMPEHH OJUTOPCKH IOKIAdd H
KOMYHHKALMs OT CTpaHa Ha 0JUTopa” Ha Npo)eCHOHAIHATA OPTraHK3aLKs Ha PETUCTPHPAHHTE OUTOPH
B Bwarapus, MHCTHTYTa Ha AMIUIOMHpaHuTe ekcrepT-cuetopoautenu (MUJEC). Tesu npouexypu
KacasT MPOBEPKH 3a HAIMYMETO, KAKTO M NMPOBEPKHM Ha (popmara M ChABPKAHMETO Ha TasW Jpyra
nHMOpMAaLHMs ¢ 1T A2 HU MOJANOMOTHAT BB (POPMHpPAHE HA CTAHOBUILE OTHOCHO TOBA Jajly Apyrara
rH(OPMALINS BKITIOYBA OTIOBECTSBAHMATA U JOKIIaBaHUATA, IpeiBUIeHH B [1aBa ceama ot 3aKoHa 3a
CUETOBOJICTBOTO ¥ B 3aKOHA 3a My GIMYHOTO NMpejuiarate Ha LeHHH KHIDKa, (4. 100, an. 10 ot 3K
BBB Bpb3Ka ¢ un. 100H, an. 8, T. 3 u 4 ot 3IIILK, xakto 1 wi. 100w, an. 13 ot 3IITILIK BBB Bpb3Ka C
1. 1168, an. 1 ot 3TITILK), npuioxumu B bearapus.

Cmanoguuye 6v6 spwska ¢ un. 37, ar. 6 om 3akona 3a c4emoeoocmeomo
Ha 6a3aTa Ha W3BBPIIEHHUTE NPOLIEAYPH, HALIETO CTAHOBHILIE €, Ye:

a) MHbopmauuaTa, BKIIOYEHa B JOKIaja 3a AEeHHOCTTA 3a (uHaHCOBAaTA rOMHMHA, 332 KOATO €
M3roTBEH (PMHAHCOBUAT OTYET, ChOTBETCTBA HAa (PUHAHCOBUS OTYET.

6) JloKmambT 3a IEHHOCTTA € U3rOTBEH B COTBETCTBHE C M3MCKBaHHUATA Ha [ 1aBa ceziMa OT 3aKoHa
3a CUeTOBOACTBOTO M Ha wi. 100(H), an. 7 oT 3akoHa 3a MyONMYHOTO NpeaIaraHe Ha HEeHHH
KHHKA.

B) B mexnapauusTa 3a KOPNOPaTHBHO YNpaBJieHUe 3a PUHAHCOBATA FO/IMHA, 32 KOATO € U3rOTBEH
(pMHAHCOBHAT OTYET, € MpeACTaBeHa H3MCKBaHaTa ChriacHo [naBa cenma oT 3akoHa 3a
cueToBoAcTBOTO U wi. 100 (H), ait. 8 OoT 3aKoHa 3a MyOIUYHOTO TNpejjlarane Ha LEHHH KHIKA
HHGbOpMaLus.

r) JIOKIaabT 3a M3MbJIHEHHE HA MMOJHUTHKATA 33 Bb3HArpaXAEHUATa 3a (HHAHCOBATA TOJMHA, 32

KOATO € H3TOTBEH (I)I/IHaHCOBI/I}IT OTYET, € IIPEOAOCTaBCH M OTroBaps Ha H3HUCKBAHHATA,




ornpeeneHy B HapenOarta o wi. 1168, air. 1 or 3akoHa 3a MyOIMYHOTO NpejsaraHe Ha LEeHHH

KHHXKa.

Cmanosuwe 6v6 6pvxa ¢ ua. 100(m), an. 10 6v6 epv3ka ¢ un. 100w, an. 8, m. 3 u 4 om 3axona

3a NYOAUYHOMO NPeOdlazane HA YeHHU KHUICA

Ha 6a3a Ha u3BBpIIEHHTE NPOLIETYPH U Ha TPUIOOUTOTO MO3HABaHE U pa3OKpaHe Ha IeHHOCTTa
Ha NpeANpUATHETO U CpeflaTa, B KOSATO TO paboOTH, MO Hallle MHEHHE, OTIMCAHHUETO HAa OCHOBHHTE
XapaKTepUCTUKH HAa CHCTEMHTE 3a BBTPELICH KOHTPOI M YIIpaBlIeHHE Ha PUCKA HA MPENNMPHATHETO BHB
BpB3Ka € Imporeca Ha (PMHAHCOBO OTYUTAHE, KOETO € 4acT OT JOKJIaAa 3a JeHHOCTTa (KaTo eNeMEHT OT
ChIBP)KAaHHETO Ha JeKlapalusTa 3a KOPIOPaTHBHO yIpaBlieHWe) W HH(popmanusTa mo ui. 10,
naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Aupextusa 2004/25/EO na EBponeickus napiaMesT u
Ha CoBeta oT 21 anpun 2004 roavHa OTHOCHO MPEUIOKEHHUSTA 3a MOTIIbIIAHE, HE ChIBbPIKAT CIIyYaH

Ha CbLIECTBEHO HEINIPAaBHUIIHO JOKJIa/IBaHE.

Honvanumenno 0oknadsane OmHOCHO 00uma Ha PUHAHCOBUA OMUEM 668 6PB3IKA C UL

100(n), an. 4, m. 3 om 3akona 3a ny61UYHOMO Npednazane HA UEHHU KHUMCA

H3zaenenue 6v6 6pv3ra c yn. 100(m), an. 4, m. 3, 6. ,,6" om 3axona 3a nybauynomo npeonazane

HA YEeHHU KHUMNCA

Hudopmanust OTHOCHO CIEJIKUTE ChC CBBP3aHH JHLA € ornoBecTeHa B [Ipunoxenne Ne 14 kbm
¢unaHcoBus orueT. Ha 6a3a Ha M3BBPIIEHUTE OT HAC OAMTOPCKH NMPOLEAYPH BBPXY CHEIKHTE ChC
CBBP3aHH JIMIA KaTO YacT OT HAlllKs OANT Ha (PUHAHCOBHS OTYET KaTO LSO, HEe Ca HU CTAaHAJIH U3BECTHH
¢akTH, oOcToATeNCTBA MM Apyra MHpOpMauus, Ha 0a3a Ha KOMTO Ja HAlpaBHM 3akK/IIOUEHHE, ue
CIEJKUTE ChC CBBP3aHM JMI@ HE ca OINOBECTEHM B NPHJIOKEHHs (PUHAHCOB OTYET 3a TOJMHATA,
3aBbpluBama Ha 31 nexkemBpu 2020 roauHa, BBB BCHUYKH CBIIECTBEHH aCIEKTH, B CHOTBETCTBHE C
msucksanuiaTa Ha MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHM JHIA“. Pe3ynTature oT HalIWTe OMUTOPCKH
NPOLIESYPH BBPXY CHCJIKHTE ChC CBBP3aHM JIMIA ca Pa3lyIeJaHd OT Hac B KOHTEKCTa Ha (pOPMHpAHETO
Ha HallleTO MHEHUE OTHOCHO (DMHAHCOBHS OTYET KaTO L1710, a HE C 11e7 U3pa3siBaHe Ha OT/IeIHO MHEHHE

BBPXY CACJIKUTE CbC CBBbP3aHH JIMIIA.

Hzaenenue 6ve6 6pv3ka c un. 100(n), an. 4, m. 3, 6. ,,6” om 3axona 3a nybauynomo npeonazame

HA YEHHU KHUMNCa

HamnTe 0TroBOpHOCTH 32 OJJMT Ha (PMHAHCOBHS OTUET KaTO LISAJI0, ONIUCAHH B pa3/ie/ia Ha HaIlIUs
noknan ,,OTrOBOPHOCTH Ha OJMTOpa 3a OJWTa Ha (MHAHCOBHS OTYET”, BKIIOYBAT OLICHABAHE NajiM
(GVMHAHCOBHAT OTYET TNPEACTaBs CBHIIECTBEHUTE CHEAKH W CHOWTHS 10 HAYHMH, KOMTO IIOCTHMra
J0CTOBepHO TmpencraBsHe. Ha 6Ga3a Ha M3BBPUIEHUTE OT HAC OAUTOPCKU MPOLEAYPH BBPXY
CBLIECTBEHUTE CJIEJIKK, OCHOBOMOJAraly 3a (MHAHCOBHS OTYET 3a TOAMHATA, 3aBbplIBamia Ha 31
aexeMBpH 2020 roauHa, He ca HHU CTAaHAIHM U3BECTHH (aKTH, OOCTOATENCTBA WK JpyTra HHpOpMaLus,
Ha 6a3a Ha KOMTO Ja HAaNpPaBHUM 3aK/IOYEHHE, Y€ Ca HAIMIE CIy4ah Ha ChHIIECTBEHO HEJOCTOBEPHO
NpeJICTaBsHEe W OMOBECTABAHE B CHLOTBETCTBHME C NPHIOKHUMHUTE W3UCKkBaHUA Ha MC®O, npueru oT

EBponeiickus Cplo3. Pesynrarture OT HalIMTe OJMTOPCKH MPOLEAYPH BBPXY CBILIECTBEHHTE 3a




(1)I/IHaHCOBI/ISI OTUEeT CACJIIKH H CHLOUTHS Ha I[py)KeCTBOTO Ca pasrielaHud OT Hac B KOHTEKCTa Ha
q)OpMHpaHETO Ha HaIlleTO MHEHHE OTHOCHO @HH&HCOBI/ISI OTYET KaTo LJI0, a HE € LeJI u3pa3sBaHE Ha

OTJIEJIHO MHEHHE BbpPXY TC3M CBIECTBEHH CACJIKH.

Joknaosane cvznacno un. 10 om Peznamenm (EC) Ne 537/2014 6v6 6pv3Ka ¢ usUCKéanuama

Ha wi. 59 om 3aKona 3a He3ABUCUMUA PUHAHCOE O0UM

ChIIIacHO M3MCKBAHHMSATA Ha 3aKOHA 33 HE3aBUCHMHs (HMHAHCOB OUT BBB BPb3Ka ¢ Wi. 10 oT

Pernament (EC) Ne 537/2014, Hue foKnaaBame AONBIHATETHO H H3JI0/KEHATA [10-101y HHYOPMALHA.

— A®A OO]J] e Ha3HAYEHO 3a 3aJBJDKUTENCH OJUTOP Ha (MHAHCOBHS OTYET 32 TOAMHATA,
3apbpiuBama Ha 31 nexemspu 2020 roguna Ha GoHN 3a HeBWKUMH uMOTH bbarapus AJICHLL
(lpyxectBoTo) oT O6mOTO chOpaHUe Ha aKNMOHEpUTE, MpoBeneHo Ha 28 centemspr 2020
rOJIMHA 3a MEePHOJ OT €1Ha FO/MHA.

— OnuThT Ha (PMHAHCOBHS OTHYET 3a FOJMHATA, 3aBbpmiBama Ha 31 nexemspu 2020 roxuHa Ha
JIpyKeCTBOTO MPEACTABNABA YETBHPTH IIBJIEH HEMPEKbCHAT aHIKUMEHT 33 3a[b/DKUTENICH
OJIUT Ha TOBA NpeAnpHsTHe, U3BbplIeH oT ADA OO/

— TloTBBpkK/aaBaMe, Y€ M3PA3EHOTO OT HAC OJUTOPCKO MHEHHE € B CBOTBETCTBHE C
JIOTIBITHUTEHAUS JIOKNaj, npenctaBed Ha OJUTHUS KOMHTET Ha JIpyKecTBOTO, CBITIACHO
W3MCKBAHHUATA HA WI. 60 OT 3aKOHa 3a HE3aBUCHMHUS (PUHAHCOB OJIHT.

— TIoTBBPKIaBaME, Y€ HE cMe NPEJOCTABSIN OCOUYEHNTE B Wi. 64 0T 3aKOHA 33 HE3aBHCUMMUA
(HHAHCOB OUT 3a0paHEHH YCIIyTH W3BBH OJIUTA.

— TloTBBbpkAaBaMe, Ye NPU U3BBPIIBAHETO HA OJIUTA CME 3aMa3UJId CBOATA HE3aBUCUMOCT CIIPSIMO

JpysxecTBOTO.

ADA 00
Ooumopcko opycecmeo

-

Bauis Mopnanosd Mopaanosa
Ynpasumean,

Pezucmpupan ooumop, omzoeopen 3a oouma

30 maprt 2021 ronuua

ya. “O6opuine” 38
rp. Copus 1504, brarapus
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®@OH/ 3A HEABMOKUMH HMOTHU BBJII'APUA AICHIL
OTYET 3A TOXOIUTE
. 3a rOAMHATA, 3aBbpmiBama Ha 31 gexemBpu 2020 roguHa

[Ipunoxenus 2020 2019
Xun. J6. XUl 16.

Hpuxonn
ITprxoay oT HaeMH M TaKCa yIpPaBJICHUE 5.1 7,022 7,336
HeTtHa negan6a OT mpoMeHH B CHPaBEIJIMBUTE CTOMHOCTH
Ha MHBECTHIIMOHHH HMOTH 6.1,6.2 - 572
IMpuxoau ot nponax6a Ha UHBECTUITMOHHN UIMOTH 177 576
Hpyru npuxonau 53 34 18
O6mo npuxoau 7,233 8,502
Pazxoau
HeTha 3ary6a oT IpOMEHH B CIPaBeJIMBUTE CTOHHOCTH Ha
HHBECTHITHOHHHA HMOTH 6.1;6.2 (1,391) -
IIpekn onepaTUBHA pa3x0AX CBbP3aHH C HHBECTUTHOHHU
AMOTH 54 (1,206) (1,274)
Banancora cToifHOCT Ha NpOAAaACHU HHBECTUIHOHHU UMOTH 6.2 (160) (544)
Bp3HarpaxaeHAd Ha 00CTyKBamoOTO JPYyKECTBO 14.1 (1,076) (1,101)
Pa3xonu 3a TuXBH (252) (276)
Br3Harpaxaenus Ha CpBeTa Ha IUPEKTOPUTE 14.2 (112) (118)
Pazxopu 3a nepconana (60) (63)
Hpyru paszxoau 5.5 (193) (120)
O6mmpo pa3xonu (4,450) (3,496)
Mevan6a 3a roguHaTa 2,783 5,006
HeTHa neuan6a Ha aKIUs — OCHOBHA CTOHHOCT 15 0.080 aB. 0.145 nB.
HeTtHa nevyan0a Ha akuus — HAMaJI€HA CTOHHOCT 15 0.080 as. 0.145 as.
JHBHIEHT HA aKknus, 6pyTo 12 0.075 ns. 0.124 ne.

H3meiHUTENIEH TUPEKTOP:
Huxomnait Jlparomupenku

DHUHAHCOBHAT OTYET € OAOOPEH 32 U3AABE © : ga CpBeTa Ha Jlupextopute ot 30 mapt 2021 r.
ITpunoxeHusTa oT 6 cTpaHULA 00 55 CTpaHUNa td Hepa3AeiiHa 9acT OT HUHAHCOBHS OTIET.




®OH] 3A HEABDKAMUA UMOTHU EbJT'APUST ANCHIT
OTHYET 3A BCEOBXBATHHS 10XO0
3a roaMHaTa, 3asbpmsama Ha 31 gexemppu 2020 roxusa

Ileyan6a 3a roauHaTa
Jpyr BceoGXBaTeH 10X0] 32 FOAHHATA

O0wmo BceoOXBaTEH A0X0] 32 TOAHMHATA

W3menauTENCH AUPEKTOD:
Huxkonaii JIparomupenxu

®dunaHCOBUAT OTYET € 0OH0OpeH 3a u3naBaHe ¢ pemenue Ha CpBera Ha Jupexropure ot 30 mapr 2021 r.

ITpunoxxeHusTa OT 6 CTpaHMIA 10 55 CTpaHUIIA Ca HEpa3AesHA YacT OT (PUHAHCOBUS OTHET.

2020 2019
XU 18. XUun. ne.
2,783 5,006
2,783 5,006
ChbcTaBUTeN:
Anexcangbp I'eoprues



®OHJ 3A HEABH)KUMH UMOTHU BBJIIAPHUS ANCHULL
OTYET 3A ®UHAHCOBOTO CHCTOSHHUE
K®Mm 31 nexemspu 2020 r.

[Ipunoxenns 2020 2019
Xu. 1. XUz, n8.
AKTHUBH
JAnarorpaiiiy aKTHBH
W HBECTULIMOHHN UMOTH 6.1 110,188 93,826
O6opy Bane 5 2
HemaTepHaina aKTHBH 12 -
AKTHBH 110 IPaBO HA HOJI3BaHE 17 16 32
110,221 93,860
Kparkorpaiinu akTuBH
THProBCKH U APYTH B3€MaHUsA 8 935 808
Pazxonu 3a Obaeny nepuoau 7 607 115
[Napwuynu cpencTa U MapUYHA EKBUBAIICHTU 9 3,580 22,452
5,122 23,375
HHBeCTHIIMOHHU HMOTH IbPXKAHU 32 Mpoaaxba 6.2 1,258 1,418
OBILIO AKTUBU 116,601 118,653
CobcTBeH KanuTan
OCHOBEH KamuTan 10.1 34,642 34,642
[IpeMuiiay pe3epBH 10.2 59,380 59,380
HepasnpeneneHa neuanba 11,654 11,461
O0610 codcTBEH KanuTAaJI 105,676 105,483
JBJrocpoYyHy NacuBU
JiBIIroCpOYHH TUXBOHOCHH 32€MH 11 5,396 6,641
3a0bIKEHNS 110 JTH3HHT 17 1 17
5,397 6,658
Kpartkocpoynun nacuBu
KpatkocpouHa 94acT Ha IbITOCPOIHH JIMXBOHOCHH 3a€MH 11 1,251 1,211
THProBCKH U APYTH 3a1bIDKEHHA 13 1,670 984
3abIOKEHHA 110 TU3HHT 17 17 16
ITpoBu3Ys 33 JbIKAME JUBUICHTH 12 2,590 4,301
5,528 6,512
O61m0 nacusu 10,925 13,170
OBLIO COBCTBEH KAIIUTAJI U TIACHUBA 116,601 118,653

ChbCcTaBHUTEN:
An

H3nenHATENCH TUPEKTOP:
Huxonait Jlparomupernxu



®OH/ 3A HEABUXUMU UMOTH BbJTCAPHS AICULL
OTYET 3A IPOMEHHMTE B COGCTBEHUSI KAITUTAL

3a ropuHara, 3agbpmsama Ha 31 gekemspu 2020 .

Ha 1 anyapu 2019 ronnna
ITeyan0Oa 3a rooMHaTa
JpyT BceoOXBaTeH IOXO0.

Ob6u40 eceobxeamen 00x00

Jusupnentu (Ilpunoxenue 12)
Ha 31 nexemspn 2019
roauHa

INeganba 3a rooguHaTa
Jpyr BceoOXBaTeH NOXO/,
Ob6wo eéceobxeamen 00x00

JNusunentu (IIpunoxenue 12)
Ha 31 nexemspn 2020
roauHa

W3mpHATENEH TUPEKTOP
Hukomnaii JiparoMupernku

N
®UHAHCOBHAT OTIET € OJOOPEH.

OcHOBeH KanuTal IMpemuitau peseppu  Hepasnpenenena
(ITpwnoxenue 10.1)  (Ipuioxerue 10.2) neyanba O61mo
XUI. 18. Xu. 16. Xui. ae. Xui. 116.
34,642 59,380 10,756 104,778
- - 5,006 5,006
- - 5,006 5,006
- - (4,301) (4,301)
34,642 59,380 11,461 105,483
- - 2,783 2,783
- - 2,783 2,783
- - (2,590) (2,590)
34,642 59,380 11,654 105,676
CscTaBuTEd:
Anexcaunrsp ['eoprues

menue Ha CrBeta Ha [lupexropure ot 30 mapt 2021 .

IpunoxerusTa OT 6 CTpaHKIA J0°35 CTPAHNIIA Ca HEPA3eHa YacT OT (GUMHAHCOBUS OTUET.




®OH/J1, 3A HEABNXUMH UMOTU BFbJII'APUS AICHL]
OTYET 3A TAPUYHUTE [IOTOLA
3a ropuHara, 3asppmeama Ha 31 nexemepu 2020 .

IIpunoxenus 2020 2019
Xun. 8. XU 18.
HAPAYHMU ITOTOLM OT ONNEPATUBHA JEAHOCT
ITeyan0a 3a roguHaTa 2,783 5,006
Kopexmuu 3a paBHeHue Ha 1mevan0ara 3a FoARHaTa ¢ HETHUTE
MAPUIHYU HOTOIH:
Henapuaam:
Hertna 3ary6a /(nieqanta) OT IpOMEHH B CIIPABEIIABUTE
CTOMHOCTH HA HMOTH 6.1,6.2 1,391 (572)
Pa3xonu 3a muxBu 252 276
Pa3xonu 3a o6e3rieHKa Ha B3eMaHHs 55 80 -
[Mevan6a ot nponax6a Ha UMOTH a7n (32)
Pasxonu 3a amopTH3anms 5.5 20 21
Kopekmuu B 060pOTHIA KaIIUTAT:
VBenuueHre Ha THPrOBCKU U APYTH B3eMaHUA U Pa3sXoaH 3a
Obely nepuoIu (699) (489)
VBenmdeHde HA THPTOBCKU U APYTH 3aIbIDKCHUA 686 67
HeTHu napuYHU HOTONH OT ONepaTHBHA JAefiHocT 4,496 4,309
MAPWYHHU IOTOLA OT UHBECTHLIMOHHA JEHHOCT
ITokymKa Ha HHBECTHLMOHHN HMOTH (17,753) (8,467)
INokynka Ha 060pyaBaHEe X HEMATEPUAIHHA AKTHBH (19) -
[MocThuieHus ot mpoxax06a Ha HBECTHIMOHHN HMOTH 177 576
HeTHH NapuYHM OTOUM H3M0/I3BAHA B HHBECTHIHOHHA
AeliHOCT (17,595) (7,891)
MAPHYHHU [IOTOLM OT ®UHAHCOBA JEMHOCT
Hznnatenu rbarocpodyHy 6aHKOBH 3a6MH (1,209) (1,171)
[Inamanus o TA3HHT (16) (16)
[Inateny TUXBY IO TBITOCPOUHU GAHKOBU 3a€MH (247) (274)
H3nnaTtenyd nUBUIEHTH (4,301) (3,450)
HeTHH NapuYHH OTOLM H3MO0J3BAHH BbB (PHHAHCOBA
AeiiHoCT (5,773) (4,911)
HetHo HamaneHue Ha HAPUIHKUTE CPEICTBA U NAPUIHUTE
€KBUBAJCHTH (18,872) (8,493)
[Napudsu cpencTsa v MapuvHA €KBUBAICHTH Ha 1 siHyapu 22,452 30,945
ITapu4HuU cpeacTBa H NapUYHHA €KBUBAJIEHTH Ha 31
AeKeMBpH 9 3,580 22,452

U3IbIHATENEH TUPEKTOD: o
Hukonai J{paromupenku o

DUHAHCOBUAT OTUET € 0f00peH 32 1

ChbCcTaBUTET:

,——-—""’\

Anexcannsp I'eopr

ne na CoBera Ha J[lupexropure ot 30 mapr 2021 r.

[Ipunoxenuara ot 6 cTpaHuua a0 55 ‘c?rpfaﬁﬁna.,ea“nepasz[enﬂa 4acT OT (PMHAHCOBHA OTUET.




®OHJ 3A HEABUKHWMHU UMOTH BBJITAPUA AACHULL
IMPHRJIIOXKEHUA
3a roguHaTa, 3aBbpiiBama Ha 31 nqexemspu 2020 .

1. Kopnoparusua uadopmanus

@oup 3a HenrwkuMH uMoTu benrapus AJICULL (,,Ponna” wnu ,,JlpyxecTBoT0”) € peructTpupano Ha 11 mexemBpH
2004 roguHa, 110 pefia ¥ OpH YCIOBUATA HA 3aKOHA 3a IPYKECTBATa ChC ClENHAHa HHBeCTUIMOHHA nen (3JICHLT).
@ouabT UMa CpPOK Ha AeficTBHe 10 11 aexemBpu 2029 1., KOUTO CpOK MOXe Aa O'bae YABIDKEH 10 penreHue Ha O6moTo
chOpaHUe Ha aKIIMOHEPHTE.

@onp 3a HenBWKUMHU MMOTH bparapus AJICHLL e akIMOHEPHO APYKECTBO ChC CIEHHAIHA HHBECTHIHOHHA LEN ChC
cepanume Pemy6nuka Bearapms. ®oumsT e peructpupan nox EMK 131350366, ¢ agpec Ha yupaBieHHE Y.
»HHukonai Xaiiros“ 3A, er. 1, rp. Copus. dunancoBara roguna Ha PoHna mpuxmoysa Ha 31 qeKeMBpH.

OcHoBHMAT npeaMeT Ha JAeliHocT Ha PoHNA € MHBECTHPaHE HA MAPHUHWUTE CPENCTBA, HAOpaHU 4pe3 W3NdBAHE HA
LEHHY KHH)KA B HEJBMDKAMU MMOTH, [IOCPEICTBOM IOKYIKa Ha IPABO HA COOCTBEHOCT M IPYTH BEIIHM IIPaBa BbPXY
HEIBIDKAMH MMOTH, M3BBpINBAHE HA CTPOEXKH H MOJOOPEHMS B TiX, C LEN OPEHOCTABIHETO MM 33 YIPABICHHE,
OTAaBaHe NOJ HAEM, TU3HUHT, apeH/Ia /WK nporax6a. 3a ochmecTBsBaHe Ha nedfHocTTa cd JIpyKeCTBOTO IIpUTEKaBa
JInuens Ne 6/08.12.2005 r. uzganen ot Komucuara 3a GuHAHCOB HAO30D.

Peructpupanuat msnaneH xamutan Ha DOHNA € CHCTABEH HM3ILUIO OT OOMKHOBEHH akIWH. Te ca ThpryeMH Ha
Bbwnrapcka dpormosa Hopca.

HuBecTunnonnara nen Ha PoHaa € HapacTBaHEe Ha KalUTalla Ype3 JuBepCHGHIMPAHA HHBECTHIMH B OU3HEC CrpaH,
XUIAINHA U JPYTH ThPBOKIACHH KMOTH, MarasuHy M 3eMeJIeIICKH 3eMH Ha TEpUTOpHUATa Ha Bhiarapus.

Q@oHILT MMa [BaMa CHyXHTeNd - JMpeKTOp 3a BPB3KH C HHBecTHTOpuTe M odHc opraHmzatop. ChBeTsT Ha
aupekTopure Ha DoHAAa ce CbCTOM OT 3 wieHa. JleiHOCTUTE IO €KCIUIOATAlMA M MOAAPBKKA HAa MPHIOOUTHTE
HEIBIKMMM MMOTH Ca BE3JI0XKEHH Ha 00CIyXBamo ApYy>eCTBO, CHINACHO 3aKOHA 3a OPYXKECTBATA ChC CIEIHATHA
HMHBECTHIIMOHHA IIEN1, KOETO € CBBP3aHO JHIIe, KAKTO € OoBecTeHO B IIpmioxenue 14.

PrroBoncTBoTO Ha POHAA BKMIOUBA HeroBus ChBeT Ha JlupextopuTe. JIMnaTa HATOBAPEHH C OOIIOTO yUpaBIECHHE Ca
npeacTaBeHd oT Onuraus KomuteT Ha DoHua.

@uHaHCOBMAT oT4eT Ha PoHN 3a Henpmkumu uMOTH bobnrapms AJICHUL] 3a romguHaTa, MPHKIFOYBAINA HA
31 nexemBpu 2020 ronuna e omoOpeH 3a H3naBate ¢ pelueHue Ha CbBera Ha qupekTopute oT 30 Mapt 2021 r.

Hanoemus KOBH]I-19 — enuanue, egpexmu, npednpuemu Oeiicmeus u mepKu

Ha 11 mapt 2020 r. CBeTOBHATA 3[paBHA OpraHW3anus 00sBY MaHIEMHsi OTHOCHO pa3npocrpaHenreTo Ha KOBHU]-
19, a Ha 13 mapt 2020 r. HapomHoTo cr6paHue rinacyBa H3BBHPEIHO HOM0XKeHHe B PernyOnuka Boiarapus, B pesyarar
Ha KOETO Ce NPEANpHeXa PeIUla OrPAHHIHTEIHA MEPKH.

JpyxecTBOTO onepupa B CEKTOpa HAa HHBECTHPAHE Ha NAPHIHH CPECTBa, HAOpaHHU 4pe3 M31aBaHe Ha IEHHH KHIDKA
B HEIBIXKMMM MMOTH, C L€ NPEAOCTAaBIHETO MM 3a YNpAaBJeHHe, OTAaBaHE IO HAeM, JHU3HHI, apeHIa W/Wih
nponax6a. HeroBoro HopmanmHO (YyHKIMOHHpaHe HE3aBHCHMO OT TOBA HE Oellle 3acCerHaTo OT HaJOXKEHHTe
OrpaHMYHATENHA MEPKH NOPajiX aHAeMHUIHATa OOCTAHOBKA B CTPaHATA.

Brusnue evpxy oetinocmma u ¢unancosomo cocmosnnue na pyscecmeomo

Ilpuxomure oT AeiHOCTTa HA JlpyxecTBOTO Ipe3 2020 ronquHa He ca ChINECTBEHO 3acerHaTy. ChIMUATE TEHACHIMH CE
3ana3BaT U 3a HavanoTo Ha 2021 r.

IlpuxonuTe OT HAaeMH M TakCH ynpaBleHHe Oenexar jgek crax npes 2020 r., B pasmep camo Ha 4% crpsamo
penxoaHara rogusa. JIpyecTBoTo pa3monara ¢ JOCTaTbyHO [0 06eM hHHAHCHpaHe, 3a 1a HOCPEINa THKBHIHATE CH
HY)XIH U AMa CKIFOYEHH HEYCBOSHH 3a€MH 3a ILIAHMPAHOTO MPOABIDKABALIO CTPOUTEJICTBO HA MIMOTH B [POLIEC HA
u3rpaxkaane. PEKOBOICTBOTO He € 0CBOOOXKAABAIIO IEPCOHAII U HE CE € BH3IIOI3BAJIO0 OT IPHETHTE MEPKH ChC 3aKOHA
3a M3BBHPENHOTO NONOXkeHue (,60:40 u npyru). [lonacTosmeM POHIBT MMa Bb3MOKHOCTH A [IOKPUE [UIAMAHHA
II0 3aeMHTe, YUIATO Majexk € B paMkuTe Ha 12-Te Mecena o 31 nekemBpu 2021 r. ¢ HANMMYHUTE NAPHIHHA CPEACTBA B
kpas Ha 2020 r., ¥ UMa cTaOWiIHA JUKBHUAHA IO3MIMHS, KOSATO Iie IO NOANOMAra IPH CMEKYaBaHETO HA BCAKA
mocJieZBalia IPOMEHIMBOCT HAa Masapa. He3aBHCHMO OT 3HAYUTENHHTE HECHIYPHOCTH, MPEAH3BHKAHH OT
naHgeMuaTa, (QHHAHCOBOTO chCcTOsHME Ha (DOHIA, BIIFOYHTENHO HAIMYUETO HA 3HAYUTEIHHTE HEYCBOCHH
IOTOBOPEHH 3ae€MH, rapaHTupar 4y¢ PoHIBT € cnocobeH Ja MpOoABIDKH AeHHOCTTa cH 0e3 3HAYUTETHH (HHHAHCOBHU
IPEYKH [IPE3 IPEAU3BUKATEICTBATA, IPEAU3BUKAHU OT OTpakeHueTo Ha nanaemusata or KOBUJI-19.



®OH/J1 3A HEABUXHUMU UMOTH BBJITAPASL AACHIT
MMPUJIOXKEHUSA
3a roguHara, 3apspmBama Ha 31 gexemspu 2020 r.

1. KopnoparuBna nHpopManus (NpoIb/oKkeHHE)

Llandemus KOBHJI-19 — enusnue, eghexmu, npednpuemu Oedcmsus u Mepky (npodvascenue)
Ilpednpuemu mepxu u deticmaus

3a OpenOTBpAaTABAHE HA €BEHTYallHO HEraTUBHO BIMAHHE ¥ e(peKTH Ha NAHIEMHATA BHPXYy IeHHOCTTa Ha
Hpy*ecTBOTO H HUHAHCOBOTO MY IIOJIOKEHHE, PHKOBOICTBOTO €:

- [Horosopuno mombiHMTENHO ¢HHAHCHpaHe OT oOcoyxBamure OaHKd, B pasMep Ha 41 MIH. JB.
(Ilpunoxenue 11);

- IIpemorosopmno KpaTkOCPOYHO YCIOBHATA IO HAKOW JOrOBOPH 32 HAaeM Ha OQHMCHH H ThPrOBCKH
nomemenws ([Ipunoxenue 17);

PbKOBOICTBOTO Ha JIpy*KeCTBOTO MPOIBIKABA TEKYINO Na CIESIH 33 II0sBa HA PHCKOBE U PECIL Ha MOCIEIHIH OT
naHaemMusaTa BbpXy 6usHeca. IIpaBsT ce TeKyIIu aHANU3H U OLEHKY C pa3paboTBaHe Ha Bh3MOXHH CLEHAPUK/MEPKH
3a peakuys B OBJlajsjBaHe HA MOTEHIHUATHH PUCKOBE.

Echexmu 6vpxy enemenmume na Qunancosus omuem

HesaBucumo, 4e JIpyKEcTBOTO HE € CBINECTBEHO 3aCETHOTO OT MAHIEMHUSTA, PHKOBOICTBOTO Ha JIpyXECTBOTO €
Ipepasrienane IpUOIU3HTENHATE OLEHKH M MNPELEHKHTE CH B ONpPENENCHH OONACTH W M3BHPIIMIO KOPEKIHMH,
0Tpa3ssBally O4yaKBaHH e()eKTH HA IMAHAEMUATA B Te3H 00JIACTH, KAKTO CJIE/IBa:

- HeBecTunuoHHM uMotH — OLieHKa Ha cnpaBeanuBara croiHocT ([Ipmnoxenue 6.1)
- Tovproecku u npyru B3emanus (IIpunoxenue §)

OmnoBecTsABaHUATA HA CHINECTBEHUTE CUETOBOIHH NPELICHKH, MPUOIH3UTENHA OUEHKH | MPEANOI0KEH S, CBbP3aHH
¢ Te3u 06macTy € HanpaBeHo B ITpunosxenue 3 [IpuOIU3UTENHN OLIEHKH U MpENTIoNoxenus — Cnpasednusa cmoiinocm
Ha unsecmuyuonnume umomu egpexmu om KOBH]JI-19 nandemusma v [posusus 3a ouaxeanu kpedumnu 3azybu 3a
MBbP20BCKU 83eMAHUAL.

2.1. Ba3a 3a u3roresine
®unaHcoBUAT oTdeT HAa POHAA € M3roTBeH Ha 0a3a Ha HCTOPUYECKA LIEHA, C M3KIIIOUEHHE Ha MHBECTHIIMOHHHE UMOTH,
BKJIIOUHMTEIHO HHBECTHI[HOHHA UMOTH IbPKAHH 33 IPpogax0a, KOMTO Ce OTYUTAT IO CIPABE/IMBA CTOMHOCT.

Ha 6a3a Ha HampaBeH aHanu3 Ha crnocoOHocTTa Ha QOHAA [a NPONBIKA A ChIIECTBYBA KaTo AEHCTBANIO
IPEANPHATHE, PbKOBOACTBOTO HE € HMACHTU(QUIMpANO HHIMKATOPH, (akTH, 0OCTOATENCTBA, KOWTO AA IIPABSAT
IPHUHIHIA-NPEATION0KEHHE 3a NEHCTBAMO MpeNNpUATHE HENMPHIIOXKHM WM [Ja MOPAKAAT 3HAYUTEIHH ChbMHEHHS
OTHOCHO BaJIMJHOCTTA Ha IIPHHUUIA-NPETION0KEHHE 3a IeHCTBAMO IPeaNPUITHE, KOUTO 13 OBIAT OIIOBECTEHH BbB
¢unancoBus oTyeT. CHOTBETHO, YHHAHCOBUAT OTYET € H3rOTBEH Ha 6a3a NPUHIKIIA HA NEHCTBAINO NPELPUATHE.

DYHAHCOBUAT OTIET € MPeCTaBEH B OBITapCKy 1€Ba U BCUYKY [I0OKA3aTeld Ca 3aKPhIIIEHH 10 Hai-GIH3KHATe XA
Obnrapcki jeBa (XWI. JIB.), OCBEH aKO € yIIOMEHATO APYTo.

HssiBnenne 3a cbOTBETCTBHE

®unancospar order Ha PoHp 3a HexBwKMMH UMOTH Bbirapus AJICHUIL] e M3roTBeH B ChOTBETCTBHE ¢ BCUYKH
MexnyHaponsu cTannapTy 3a uHaHCcoBH 0T4eTH (MCQPO), KOUTO C& ChCTOAT OT: CTAHAAPTH 3a PUHAHCOBH OTIETH
¥ OT ThiKyBaHus Ha Komutera 3a passcrenms Ha MCOO (KPMC®O), onobpenn ot ChBeTa Mo MexIyHapoIHH
caeToBoAHHu cTangapTe (CMCC), u MexayHapOmHHTE CUETOBOIHH CTAHOAPTH M ThIKYBaHMATA Ha I10CTOSHHMS
komureT 3a passcHsasare (IIKP), ono6penu ot Komutera mo MexmyHnaponsu cueroBoguu cradaapta (KMCC), kouto
e(exTrBHO ca B cuna Ha 1 sHyapu 2020 r., 1 KoHTO ca npretd ot Komucusra Ha EBponeiickus chi03. MC®O, npuetu
ot EC, e 06monpueToTo HAUMEHOBaHHE Ha paMKaTa ¢ 0010 NpenHa3HAYeHHe-CIeTOBONNA (a3a, EKBUBANICHTHA Ha
paMKkara, BbBeleHa ¢ nedumunmara cbrmacHo § 1, T. 8 or [lombnmurennure pasmopenbu Ha 3akoHa 3a
CYETOBOJACTBOTO I10J] HAMMEHOBAHUETO ,,MeXTyHapoIHH cueToBoAHH ctanmapta” (MCC).

3a Tekywiara ¢uHancosa roguHa POHABT € NPHEN BCHIKA HOBH W/WIH PEBH3MPAHM CTAHNAPTH M THIKYBAHHI,
mpanend oT CeBeta no MexyHaponnu caeroponuu cranpapta (CMCC) u peci. ot Komurera 3a passicHeHMs Ha
MCO®O, xonTO ca BIe3/H B cUla K ca OMIH YMECTHH 3a HEropara AEHHOCT.



®OH/I 3A HEABHXXKHWMU UMOTU BBJITAPUS AICHUILL
ITPHJIOXKEHHUS
3a rogunaTa, 3apbpmiBama Ha 31 nexemspu 2020 .

2.2. O600menne HA CHINECTBEHATE CICTOBOIHH MOJTHTHKH
a) [IpensunciieHne OT YyKIeCTPAHHA BATYTa

DHUHAHCOBMAT OTYET € NPEICTABEH B OBNrapcKy JieBa, KOATo € QYHKIMOHATHATA BalyTa M BATyTaTa HA IPEICTABAHE
Ha QoHpa. Cnelkute B YyXAECTpaHHA BalyTa ITbPBOHAYAIHO Ce OTPa3siBaT BbB (DYHKIHMOHAIHATA BalyTa IIO
o0MeHHHA Kypc Ha JaTaTa Ha CHenKaTa. MOHETapHUTe aKTHBU W IACHBH, JIEHOMUHHMPAHY B 4yXJECTPaHHY BATYTH
C€ IPEeM3YHUCIABAT BbB (DYHKIIMOHATHATA BalyTa, B Kpas Ha BCEKHM MeEcell, [0 3aKIIOUUTEHUA 0OMEHEH Kypc Ha
Brarapcka Hapoana 6aHka 3a nocne HAS PabOTEH ICH OT ChOTBETHHSA MeCell, BCHYKU KypCOBH Pa3jIMKK Ce IPU3HABAT
B 0TY€TA 3a A0XoauTe. HeMoHeTapHMTE aKTHBH U ITACHBH, KOUTO C€ OLEHSIBAT JI0 HCTOPUYECKA [IeHA HA IPUA0OHBaHE
B YyX[ECTpaHHA BalyTa, C¢ MPEBPbIIAT BbB (YYHKIHOHATHATA BaTyTa IO OOMEHHHS Kypc KbM OaTara Ha
ITbpBOHAYANIHATA caenka (mpunodusane).

6) IIpuxoau oT AOrOBOPH C KIHEHTH

I[ef/'lHOCTTa Ha @oHpa e CBBbp3aHa ¢ HHBECTHPAHE HA IIAPUYHUTE CPEACTBA, HaﬁpaHI/I 9pe€3 u3JaBaHC Ha [ICHHU KHIDKaA
B HCABH)XXHMH UMOTH, IOCPEACTBOM MOKYIIKA Ha IpaBO HA cob¢cTBEHOCT U APYTH BEHOIHH IIpaBa BbpPXY HCABMKHUMH
HMOTH, U3BbPMBAHE HA CTPOCKHU K HOI[06peHI/I$I B TiIX, € I€JI NPEAOCTABAHETO UM 34 YIIPABIICHUE, OTAABAHE IO HACM,
JIU3UHT, ap€Haa WHIH rrponax<6a. HpI/IXOI[I/ITC OT AOrOBOpH C KIHCHTH CC NPH3HABAT, KOraTO KOHTPOIBT BBPXY
CTOKHUTC WU YCIIyTATE Obae NPEXBBPJICH KbM KIIHECHTA, CPEINy CyMa, KOATO OTPa3saBa Bb3HATIPAXKIACHHUECTO, HA KOCTO
DOOoHIBT 09aKBa J1a KIMA IIpaBO B 3aMsAHA HA TE3U CTOKHA WIH YCIIyTH. Karo nsmo DOoHABT € AOCTUTHAIL 0 3aKIIIOUCHHUE,
4e TOH e NpHHIOHKNOAT B JOrOBOPCHOCTUTE CH 32 NPUXOAH, C U3KIFOYECHHUE HA TE3U CBBP3AHH C NPEAOCTABSIHETO HA
CIICKTPH4ECTBO, BOJOCHAOAABaHe H OTOILIEHHE HA HAeMaTC/IUTE, KAKTO K U3BbPIIBAHETO HA no;loﬁperm 10 OTHAACHH
IOJ HAaeM IUIOIIM 3a CMETKAa HAa HaeMaTelIuTe, Thil KaTo o0uKHOBEeHO DOHIBT KOHTPOJIHPAa CTOKUTE HIH YCIYTHTC
Npeau ia ' NPEXBBPJIA KbM KIIUCHTA.

OnoBecTsBaHMA 3a ChINECTBEHUTE CIYCTOBOJHH NPELEHKH, NIPUOIH3UTENHN OLCHKH U PENIIONIOXKEHHS, CBBP3aHH C
HPUXOAUTE OT NOTOBOPH C KIHEHTH, ca npefoctaBeHu B [Ipunoxenne 3.

IIpuxoou om maxca ynpaenenue

@OHABT NPENOCTABs YCIyTH, CBbP3aHU C YIPABIEHUE W 00INa MOAAPHKKA HA HHBECTHIMOHHHUTE UMOTH, OTIABAHK
nox HaeM. GOHIBT OTYMTA YCIyTHTE KATO €IHO 3aJbJDKCHHUE 3a H3IIHIIHCHHE U IPH3HABA IPMXOIUTE OT TAX B TEUCHHUE
Ha BPEMETO, Th# KaTO KIMEHTHT €JHOBPEMEHHO IIONydaBa M IOTpeOsBa mHom3ure, mpexocraBsnd oT DoHAa.
PbK0BONCTBOTO € peneHuno, ye CoHTbT MMa IPABO Ha Bh3HArPAKICHHE OT KIIHEHTHTE B Pa3Mep, KOUTO ChOTBETCTBA
IUPEKTHO Ha Ch3[aneHaTa CTOMHOCT 3a KIHEHTa OT M3BbpuIeHuTe oT PoHpa aeiiHocTH. B Tasu Bpp3ka DOOHABT
[PHA3HABA MPUXOIH OT TaKCa yNpaBjIeHHE B pa3Mepa, 3a Koiiro @oHLT MMa npaBo Aa usnane dakrypa. [puxogure
OT TaKca yIPaBJICHUE Ca NPENCTABEHH OPYTHO OT Pa3XOAUTE CBEP3aHH C IPEIOCTABsIHE HA ChOTBETHUTE YCIIYTH, ThHI
karo POHIBT € OLEHHI, Ye JeHCTBA KaTO NPHUHIIUIIAIL B T€3H IOTOBOPEHOCTH.

Ipuxoou om npodaxcoba na umomu

IIprxoaure oT mpojax0a HA IMOTH ce IPU3HABAT B medanbara win 3arydara 3a NepUuoia B OUpEAeIcH MOMEHT BEB
BPEMETO, KOraTo KOHTPOILT BbPXy aKTHBa Oblie IPEXBBPICH KbM KIHEHTa, KOETO OOHKHOBEHO € IIPU 3aBbpIIBAHE
Ha MMOTH, pa3paboTBaHH 33 Ipofax0a WM NPH MPEXBBHPISIHE NPAaBOTO HA COBCTBEHOCT BHPXY MHBECTHIHOHHUTE
HMOTH B TOBA YHCII0 ¥ HHBECTHIMOHHU UMOTH AbpXKaHHU 3a Iponax0a, T.e. KOUTO He ca Ouwim 06eKT Ha paspaboTBaHe
3a nponaxoa.



©®OH/ 3A HEABKUMHA UMOTH BBJTAPUS AJICHLL
NPUJIOXEHUS
3a roauHara, 3abpmBama Ha 31 nexemspu 2020 T.

2.2. O00o0menne Ha ChIECTBEHHATE CYETOBOIHH NOJHTHKH (IPOIAb/DKEHHE)
0) IIpuxoau OT AOroBOPH ¢ KIAHEHTH (HPOAbLIKEHHE)

Canga no gorosopu

Tvpeoscku g3emanus

BsemaHeTo npeicTasiissa npapoTo Ha OOH/A 1a NOTYTH Bb3HATPAX/ICHAE B ONPENENCH pasMep, KoeTo e 6e3yCIOBHO
(T.e. IpenM IUIAIMAHETO HA BH3HAIPAKICHUETO A CTAHe XBDKHMO € HeOOXOIMMO SAMHCTBEHO J1a M3TEYE ONPENENIEH
HEpHOA OT BpeMe). Moisi, BIDKTe CYETOBOIHHTE HOJIMTHKHM 33 ()UHAHCOBUTE aKTHBH, M3JIOKEHH B pasmen x)
DHUHAHCOBH HHCTPYMEHTH — ITbPBOHAYAIHO IPH3HABAHE H IIOCIISIBAIO OLECHABAHE.

B) Pasxoau

Pasxonure ce IIpU3HABAaT B MOMCHTA HA TAXHOTO Bb3HHUKBAHE. Beuuxu pasxonu €€ BKIIKOYBAT B OTYETA 38 TOXOTUTE,
C U3KIIOYCHUC Ha TE3H, NIPAKO CBBP3aHH C npymoﬁpmaHeTo Ha HMHBCCTHLHHOHCH HMOT, KOHUTO CE€ BK/IIOYBAT B
CTOWHOCTTa Ha ChOTBETHHA HMOT, KaKTO U Pa3XOIUTE 110 EMUTHPAHE HA aKIMH, KOUTO CE OTpasfABaT JUPEKTHO B
HaMaJIeHHe Ha cOOCTBEHMSA KamuTall.

r) Janbuu

Hanvk evpxy neuanbama
Tbii kato PoHJ 338 HEABIDKIMHE UMOTH Bhiarapus e ApyKeCTBO ChC CIENHATHA MHBECTUIIMOHHA IIE]I, TO € 0CBOOOAEHO
oT ob1araHe ¢ JaHbK meyanba chbITacHO 3aKOHA 332 KOPIOPATHBHOTO MOIOXO0IHO 00Iarase.,

Hanvk evpxy dobasenama cmoinocm

Ilpuxoaure ¥ pasxomuTe ce NpU3HABAT HETHO OT CyMara Ha JaHbKa BepXy mobaBemara croitmoct (IJC) c

M3KIFOYCHHE Ha CIIydauTe KOraro:

- JJIC, Bp3HMKBaL IPH IOKYNKA HA YCIyIH, HE € Bb3CTAHOBHM OT JAHBYHUTE BIACTH, IIPU KOETO TOM Ce MpHU3HaBa
KaTo JpYTr ONEpaTUBEH Pa3sXo. B OTYETA 3a JOXOJUTE; U

- B3¢MAHUATA U 3a(bJDKEHIATA e OTIMTAT ¢ BKioueH J{JIC.

HeTnara cyma Ha JIJIC, BB3CTAHOBMMA OT WM IbDKHMA Ha JaHBYHUTE BIIACTH, C€ BKIFOYBA B CTOMHOCTTA Ha

B3€MaHMATA WIH 3a0bJDKCHUATA B OTYETA 32 YMHAHCOBOTO CHCTOSIHUE.

a) Pasxoau no 3aemu

Pasxomu 1o 3aeMu, NpsAKo CBBP3aHH C MPUIOOMBAHETO, M3rPAXKTAHETO WM MPOU3BOACTBOTO HA AKTHB, KOWTO IIO
HEOOXOIMMOCT OTHEMa 3HAYHTENEH IEPHO] OT BpeMe, 3a Ja Ce MOATOTBH 3a IPEIHA3HAYCHHETO CH HIA 3a
nponax6aTa CH M HE Ce OTYMTA II0 CIpPABEIMBA CTOMHOCT, CE KANWTANM3MPAT KATO YacT OT HErosara IeHa Ha
npuaobuBane. BCHUKHM APYTH pa3Xony 10 3a6MH C€ OTIHUTAT KATO Pa3Xo[ B IEPHOAA, B KOUTO Bb3HHUKBAT. Pasxomure
0 3a¢MH BKIIFOUBAT JIMXBHUTE U JPYTH Pa3Xoau, KouTo POHIBT H3BHPIIBA BHB BPH3KA C II0TyYaBAHETO HA IIPUBJIEYCHU
CpexAcTBa.

¢) HerHa neuan0a na akuus

Hernata medanfa Ha akupsd ce H3YMCIABA KaTo Ce pasjend HeTHara medanba 3a NepHoda, MOJIEKama Ha
pasnpeseeHle MEX Iy NPUTEKATENUTe Ha OOMKHOBEHH aKIWK HA CPeNHO-IpPEeTerIeH s O6poii Ha IbPXKaHHTe aKLUK
3a IEPHOJA.

CpenHo-npeTerienuat 6poi akIMK NPEACTABIABA OPOST Ha XbP)KaHUTE OOUKHOBEHH aKIUMK B HAYAIOTO Ha MEPHOa,
KOpHrupad ¢ Opos Ha OOpaTHO M3KyNEHWTe OOHMKHOBEHM aKIMH M HAa HOBO M3NAJCHHMTE TAKHBA Mpe3 IEPHOa,
YMHOXEH 110 CpeHOo — BpeMeBHs (GakTop. To3u akTop u3passsa 6pos Ha THUTE MPe3 KOUTO KOHKPETHHTE aKLHHU Ca
Ounm AppkaHH, cOpaAMo obmmsa Opolf Ha mHMTE Hpe3 nepuona. B ciydail Ha KanuTanM3alMs HA PE3EPBH, OOHYyC
EMHUCHH U IPYTH, KOWTO HE BOJAT 10 HPOMsHA B pecypcuTe Ha DoHna, 6poAT Ha OOMKHOBEHUTE aKLUU NPEIH Ta3u
TPaH3aKIMA C€ KOPHTHpa NPONOPIMOHATHO HA H3MEHEHUETO MM, BCE €I[HO, Y€ TPAH3AKIMATA € OUla OCHIIECTBEHA B
HAYaI0TO Ha HAaW-paHHHUs NPEICTABEH NEPHOA. B pesynTar Ha TOBa ce NpeU3vUCisBa Oposi Ha OOMKHOBEHHTE aKIMH
U PECIIEKTHBHO HETHATA Meyanta Ha akilus 3a CPABHUTEIHUS [IEPHOL.



®OH/ 3A HEABUXKNMU UMOTU BbJITAPUSA AJICHUL]
NMPUJIOXKEHUSA
3aroguHaTa, 3aBbpiiBama Ha 31 mexemBpu 2020 r.

2.2. O0o0menne HA CHIIECTBEHATE CYETOBOXHH MOJHTHKH (IPOXb/UKEHHE)

)K) DOUHAHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO NPU3HABAHE H NOCJICABAINO OLICHSIBAHE

o (@MUHHAHCOBH AKTHBH
IIbpBOHAYAIHO PH3HABAHE H OLICHABAHE

Ilpy mbpBOHAYATHOTO MM NIPH3HABaHE (MHAHCOBWTE AKTUBH CE KIACU(QUIMPAT KaTO TAKHBA, KOMTO BIIOCISICTBHE CE
OLICHABAT [10 aMOPTH3KMpPaHa LeHa Ha MpUA0OUBaHe, N0 CIpaBeJIiBa CTOMHOCT B APYTHA BceobxBaTeH 1oxox (JIBI)
¥ KaTO TaKKBa II0 CIpaBeIMBa CTOMHOCT B eyanbara Witk 3ary6ara.

Knacudukanusira Ha p¥HAHCOBUTE aKTHBH [IPH THPBOHAYAIHOTO UM MPUIOOUBAHE 3aBUCH OT XapaKTEPHCTHKHTE Ha
JOrOBOPHMTE NapHUYHM INOTOIM Ha (HMHAHCOBHUS aKkTHB U Ou3Hec Mozena Ha Pomna 3a TAxHOTO ynpasiexwe. C
M3KIIOYEHHME HA THPrOBCKMTE B3EMAHWs, KOUTO HE CHIbpKAaT ChIIECTBEH KOMIIOHEHT Ha (uHAHCupaHe, QOHIBT
ObPBOHAYAJIHO OLEHSIBA (MHAHCOBHS aKTHB IO CIPABEMIMBA CTOMHOCT, ILUIOC, B CiIydaif Ha (MHAHCOBH aKTUBH,
KOHTO HE C€ OTYMTAT IO CIpPaBEUIMBa CTOMHOCT B neyanfaTa win 3aryfara, pa3xoIuTe MO caeikara. T'bproBCKHUTe
B3€MaHUs, KOMTO HE ChIbPXAaT CBLIECTBEH KOMIIOHEHT Ha (QHHAHCUpAaHE Ce OLEHABAT IO II€HAaTa HA CHENKATa,
onpenencHa chriiacHo MC®O 15. Mo, BIDKTE CYETOBOIHATA MONUTHKA B pasmen 6) Ilprxoxu oT morosopu c
KJIACHTH.

3a na Obxe xnacuduuupaH M OLEHSIBAH IO aMOPTH3UPAaHA CTOMHOCT WM IO copaBemiuBa croiiHoct B IB]I,
JBITOBUAT (MHAHCOB aKTHMB TpsOBA Ja HOpaXKaa MAPHYHM [OTOLM, KOHTO IPEACTABIABAT '"caMo ILIAIMAHMA I10
rnasaunara u muxsata“ (CIIIJI) no HewsmbIDKeHATAa CyMa Ha IilaBHMIATa. Tasu omneHka ce Hapuda ,,CIITJI TecT® u
CE M3BBPINBA HA HUBOTO Ha CHOTBETHUS MHCTPYMEHT.

busnec MozenrsT Ha PoHJA 3a ynpaBleHUe Ha (HHAHCOBHUTE aKTHUBH CE M030BaBa HA HAYHHA, M0 KOMTO TOH ynpaBiisisa
(MHAHCOBHUTE CH aKTHBH C IIE]l TeHEPHPAHe Ha MApUYHK NOTOLM. BU3HEC MOAEIBT ONpenes JaIy TapUIHUATE IOTOLH
1€ Bh3HUMKHAT B PE3YJTAT HA ChOMPAaHETO HA JOIOBOPHU IIaPHYHH MOTOLM, MPOAaxda Ha GUHAHCOBUTE AKTHBH, UK
M IBETE.

Ilokynkure MM npogaxouTe Ha GMHAHCOBU AKTUBH, YMHTO YCIOBHS U3UCKBAT JOCTABKA HA AKTHBHUTE B PAMKHUTE Ha
JageH NEPHON OT BpPEMeE, YCTAHOBEH OOMKHOBEHO C HOpMAaTWBHA pasmopen0a WM AeiicTBalla MPaKTHKA Ha
CBOTBETHHS Ma3ap (PEJOBHHU NOKYIIKH), C€ IPU3HABAT HA IaTAaTa Ha ThpryBaHe (CHENKaTa), T.€. Ha JaTara, Ha KOATO
@OoHABT ce € aHTaXUPaJ Ja KyIHy UM IPONaie aKTUBA.

IlocienBaino oneHsiBaHe
3a nenuTe Ha MOCIEABAMOTO OLCHABaHE QUHAHCOBUTE aKTHBHU C€ KJIacCU(QUIMpPAT B YETUPH KATETOPHUHM:
* DuUHAHCOBM aKTHBH 10 aMOPTH3HPaHAa CTOHMHOCT (J{bJITOBKM HHCTPYMEHTH)
* OuHAHCOBM aKTHBM M0 CIpaBeIIABA CTOMHOCT B ApYyr BceoOXBaTeH AOXO0[ C '"pelukinpaHe" Ha
KyMYJIaTHBHUTE I€4aN0U WK 3aryOu (IBbIrOBA HHCTPYMEHTH)
* OuHAHCOBM aKTHBH, ONPEACICHN KaTO TaKKBa MO CIpaBeUIMBa CTOMHOCT B APYr BceoOXBaTeH goxon 0e3
"pelykiupane” Ha KyMyJIaTHBHUTE Nedan0n U 3ary0Hd OPH TAXHOTO OTIHCBAHE (KAHTAIOBHA HHCTPYMEHTH)
» OUHAHCOBY aKTUBH IO CIPABEAJIMBA CTOMHOCT B edaibarta win 3arybara

@oHILT HE OTIXTA KAKBHTO U Jja OMII0 KAIIMTAI0OBU HHCTPYMEHTH [0 COpaBeAiBa cToMHOCT npe3 [IB/] 1 hbuHaHCOBH
aKTHUBH, OTYMTAHH MO CIIPABEJINBA CTOMHOCT B medandara win 3arybara.

DUHAHCOGU AKMUBU NO AMOPMUSUPAHA CMOUHOCH (0b1206U UHCIMpYMeEHMU)
Tasu xareropus ¢ Haii-chbliecTBEHA 3a ®oHga. PoHIBT OleHIBa QUHAHCOBUTE aKTHBH MO aMOPTH3UPAHA CTOMHOCT,
aKo ca YAOBJIETBOPEHU U JBETE YCIIOBHUS, U3JI0KEHH MO-I0TY:
* OMHAHCOBMAT aKTUB CE MPHUTEXaBa B PAMKUTE HA OM3HEC MOJEN, MMAIL 32 IIeJl HETOBOTO IbPIKAHE C OrMIeN
H0JIy4aBaHE HA JOTOBOPHUTE MAPHYHHU MOTOIM OT HErO;
* VcnosusATa Ha 0roBopa 3a (MHAHCOBMA aKTHUB HOPAXIAT MAPHYHM MOTOLM HAa KOHKPETHH AATH, KOMTO
NpeACTaBIABAT CaMO ILIAMAHMA [10 ITIaBHUIATA U JIMXBATE BHPXY HEM3IBIDKEHATA CyMa Ha [JIaBHHUIATA
@uHAaHCOBUTE aKTMBM MO aMOPTH3MpAaHA CTOMHOCT BIOCIENCTBHE CE OLEHABAT NPH NpIIaraHe Ha MeToga Ha
ebexrurHuA muxBeH nporeHT (EJIIT) u ca npexMer Ha obe3renka. [leyanGure 1 3aryOuTe ce IIPU3HABAT B nevanbara
WM 3ary0ara, KoraTto akTHBBT ObJe OTMHCAH, MOOU(HUIMpPAH MK 00e3LEHEH.
DUHAHCOBUTE AKTUBH [10 aMOPTU3UPaHa CTOMHOCT Ha POHA BKIIOYBAT APUYHHU CPEICTBA H ACMO3UTH M THPTrOBCKH
Y IPYTH B3E€MaHUsL.
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P®OHJ 3A HEABUXHNMU UMOTHU BbJII'APUS ANCHUIL
OPUIOXKEHUSA
3a roguHata, 3aBbpriBamia Ha 31 nekemspu 2020 r.

2.2. O606menHe Ha ChIECTBEHHTE CIETOBOJHH MOJHTHKH (HPOXbJIKEHHE)
%) OUHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO PU3HABAHE U MOC/IEABAIIO OLeHsIBaHe (POABJIKEHHE)

e (MHHAHCOBH AKTHBH (IPOIBIKEHHE)

Ornuceane

®uHaHCOB aKTUB (WM, KOraTo € MPUIIOXKHMO, YacT OT (HYUHAHCOB AKTHB IJIM YaCT OT IPyNa OT CXOAHH (PMHAHCOBH
aKTHBH) ce OTHHCBA (T.€. ce MPEMaxBa OT 0TYeTa 32 PUHAHCOBOTO ChCTOsIHKE Ha DOHAA), TNIaBHO KOraro:
* [paBara 3a OJIy4YaBaHe HA MAPHIHUTE MOTOIHM OT AKTHBA Ca U3TEKIIH; MK
° mpaBara 3a NOJy4aBaHe HA MAPHYHHE IIOTOLM OT aKTHBA ca NPeXBbpieHH Wid QOHIABT € MoeN 3aXb/DKSHHETO
Ja IUIaTH HambjIHO IIONyYSHUTe NApHIHH NOTOLH, Oe3 chmiecTBeHa 3abaBa, KbM TpeTa CTpaHa dpes
CIOpasyMeHKE 3a NPEXBBPILiHE; NPH KoeTo Wik (a) POHIBT € NPEXBHPIWI B 3HAYUTEIHA CTENECH BCHIKH
PHMCKOBE M IIOJI3H OT COOCTBEHOCTTA BbPXY axTHBa; Wik (0) @OHIBT HUTO € MPEXBBPJIUI, HATO € 3aMa3uil B
3HAYUTEIHA CTEIEH BCUYKH PUCKOBE M IIONI3U OT COOCTBEHOCTTAa BbPXY aKTHBA, HO HE € 3ara3uil KOHTpoja
BBPXY HETO.
Koraro ®oHABT € MpEeXBBPIIII IpaBaTa CH 3a IIOMy4YaBaHe HA NAPHYHHM I[OTOLM OT AKTHBA WIMA € BCTBHIMI B
CropasyMeHHMe 33 NPeXBLPJIAHE, TOH [IPaBH OLEHKA HA TOBA JaJlH M 10 KaKBa CTEIEH € 3aMa3uil PUCKOBETE M IIOJI3UTE
oT cobcTBeHOCTTa. KOraro Toii HHTO € NPEeXBHPIWI, HATO € 3aMa3il B 3HAYMTEIIHA CTEIEH BCHUKH PUCKOBE U [OJI3H
0T coOCTBEHOCTTa BBPXY (PHHAHCOBHS aKTHB, HUTO € MPEXBBHPIMWI KOHTPOIA BBHPXY HEro, TOM NMpombkaBa Aa
IPHU3HABA NPEXBHPJICHMSA aKTHB, JO CTEIEHTa HA MPOJb/DKABAIIOTO CH y4acTHe B Hero. B To3u cmyuvaii ®oHABT
IpH3HABA U CBbP3aHOTO 3aabiDKeHuE. [IpeXBbPIACHUAT aKTHB H CBBP3aHOTO 3ab/DKEHHE Ce OHEHSBAT Ha 6a3a, KOATO
OTpa3sBa MpaBaTa | 3aIbJDKEHUATA, KoUTO POHABT € 3ama3ml.

IIpoxpipkaBamio y4acTHE, KOETO € oJ| jopMaTa Ha rapaHIus BbPXY IPEXBHPIICHH aKTHB, C€ OLIEHBA IO [10-HUCKATA
OT MbpBOHAYa/IHaTa OaaHCOBa CTOMHOCT HAa aKTHBA M MaKCUMaJIHATA CyMa Ha Bh3HAIPAXIEHUETO, KOETO MOXE 1a
ce m3ucka GOHIHT 1A U3ILIATH.

Obe3nenkxa Ha GUHAHCOBH AKTHBH

JlombIHUTENHA OMOBECTABAHKSA, CBBP3aHHU ¢ 00€3MEHKATa Ha (UHAHCOBUTE AKTUBH, C4 MPEJOCTABEHH U B CIEIHUTE
HOSICHUTENHH OeNeXKu:

* OmnosecTsaBaHUA Ha ChUIECTBEHH mpennonoxenus ([Ipmioxerue 3)

* Tsproecku u apyru B3emanus (IIpunoxenune 8)

@oHAbT NpU3HABA MPOBH3HA 3a O4aKBaHU KpeauTHH 3ary6u (OK3) 3a BcHuKu ABJICOBA MHCTPYMEHTH, KOUTO HE CE
OTYMTAT II0 CIIpaBEJIMBaA CTOMHOCT B nedanbaTa uny 3ary6ara. OK3 ce GasupaT Ha pasnuKaTa MeXIy HOTOBOPHHTE
NAPHYHH IOTOLM, Jb/DKAMH CHIJIACHO YCIIOBHATA Ha IOrOBOpa, U BCHYKH MAPHYHHU TOTOLH, KOUTO DOHIBT 09aKBa
Ja NOIy4H, TUCKOHTHPAHU C JOOMIKEHUE O ITbPBOHAYANHNA eeKTUBEH NUXBEeH HpoueHT. O4aKkBaHUTE NapUIHU
NOTONM BKIIOYBAT IIAPMYHHMTE I[OTOLM OT Mpojax0ara Ha NBPXKAHOTO OOE€3MeYeHHe WIM IOPYTH KpPEIUTHH
1o100peHus, KOUTO NPENCTABISBAT HEPA3/Ie/iHa YacT OT YCJIOBHUATA HA JOTOBOpA.

OK3 ce npu3HaBaT Ha [1Ba erama. 3a KPeOUTHHM €KCIO3HMLHMH, 33 KOUTO HE € HAJMIE 3HAYMTEIHO IOBHUINCHHE HA
KpEIUTHUA PHCK OT HbPBOHAYANHOTO mpusHaBaHe, OK3 ce mpoBU3Mpar 3a KpeAUTHH 3ary0H, KOUTO BB3HHKBAT B
pe3yaTaT Ha chOMTHA [0 HEM3ITBIHEHHUE, KOUTO ca Bh3MOXKHH mpe3 chenpamure 12 mecena (12-meceann OK3). 3a
KPEIUTHU €KCIO3MOMH, 332 KOMTO € Haluie 3HAYUTENHO MOBHINCHHE HA KPEIWTHHS PUCK OT IIBPBOHAYAIHOTO
NpH3HaBaHe, IPOBU3HKA 3a 3aryba ce M3UCKBA [0 OTHOMIEHHE Ha KPEAUTHUTE 3ary0u, 09aKBaHH IIPe3 OCTABAILAA CPOK
Hd CKCIO3HIWATA, HE3aBHCHMO OT MOMEHTa HAa Bb3HUKBaHe Ha HewmsmbiHenuero (OK3 3a nemws cpok Ha
HUHCTPYMEHTA).

Ilo oTHOmEHVE Ha THPrOBCKUTE B3€MaHHs, B T.4. TM3HMHTOBUTE B3eMauusi, DOHIBT Opwiara ONpoOCTeH HOOXOJ 3a
murcnenre Ha OK3. CrnenoBarenHo Toi He IpOCTEASBa NPOMEHUTE B KPEIUTHHUS PHUCK, @ BMECTO TOBA IPU3HABA
npoBu3Ks 3a 3ary6a Bb3 ocHOBa Ha OK3 3a menus cpox Ha MHCTPYMEHTa KbM BCSKa 0TdeTHA nara. DOHABT € Ch3zall
MaTpuIa 3a NPOBU3UPaHE, KOATO ce 0a3Wpa HA HCTOPWYECKHS OMMT MO OTHOIIEHHME Ha KPEIWTHUTE 3ary0m,
KOpUIMpaHa ¢ NPOrHO3HM (aKTopy, creHU(HIIHM 32 JUTEKHHUIUTE U 33 HKOHOMHYECKATa Cpea.
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®OHJ 3A HEJIBUXKUMU UMOTHU BBJTAPUS AJCHIL
MNPHJIOXKEHU A
3a roauHara, 3apbpiuBama Ha 31 mexemspu 2020 r.

2.2. O6o6menne HA ChIECTBEHATE CIETOBOAHH MOJIATHKH (IPOIb/DKEHHE)

*) @UHAHCOBH MHCTPYMEHTH — MbPBOHAYAJIHO MPA3HABAHE H MOC/EIBAIIO0 OUEeHsIBaHE (POAb/IKEHHE)

o @OHHAHCOBH aKTHBH (IPOXBJDKEHHE)

Obe3suenka Ha (PUHAHCOBH AKTHBH (NPOIbL/DKEHHE)

@oHALT CyMTa JajeH (MHAHCOB HHCTPYMEHT 32 TaKbB B HEU3IIbJIHEHHE, KOTaTo JOrOBOPHHTE ILIAINAHMA ca B
npocpoure B npoabpkeHue Ha 90 nuu. B onpenenenu cirygau obade Toil Moxe 1a pasriexaa faaeH GUHaHCOB aKTHB
KaTo TaKbB B HEHM3IBIHEHHE, KOraTo BHTPENIHA WM BbHINTHA MH(POpMALHA IPENOCTaBS WHIMKAIMA, Y& € MAJIKO
BepoATHO POHABT Ja MOTy4YH ITBIHHA pasMep HAa HEM3AB/DKEHHUTE CyMH IO JOTOBOpPA, Ipedd Ja Ce B3eMaT IOx
BHHUMaHHE KaKBHTO M 1a OMI0 KpeAUTHH HONOOpEeHus, XbpXKaHU OT Hero. UHAHCOBU AKTHBH C€ OTIIMCBAT, KOraTo
He CHIIECTBYBAa Pa3yMHO OYaKBaHE 3a ChOMpaHe HAa MApHYHHUTE IIOTOIM MO JOr0BOPA.

e (MHHAHCOBH NACHBH

ITepBoHaYya/HO NpU3HABAHE U OLICHSIBAHE

Ilpu mepBOHAYANHO NpU3HABaHE (PHHAHCOBUTE IACHBH C€ KIACH(HUIMPAT KATO TAKKBA 10 CIPABEIIMBA CTOMHOCT B
neqanOara Wik 3ary6aTa, HIIH KaTo 3aeMH U IPHBIEYEHH CPECTBA, 3aIbJDKEHHUS HIIK KATO JAEPUBATUBH, ONpPEIEIICHH

KaTO X€HKUHIOBH HHCTPYMEHTH B eq)eKTHBeH X€K, KAKTO € YMECTHO.

H'I:pBOHa‘laJIHO BCHUYKH (I)I/IHaHCOBI/I [TaCuBU C€ NPH3HABAT IO CIIpABCaIHBA CTOMHOCT, a B Cllydyasd Ha 3a€MU U
IPHBJICYCHU CPECACTBA U 3a0bJDKCHUA, HETHO OT NPAKO CBBP3aHMUTE pa3xoJH I1I0 cAenKara.

DHHAHCOBUTE MMACHUBH Ha <I)0Hz[a BKJ/IIOYBAT TbProOBCKH H APYTH 3a0bJDKCHHA, 3a0b/KCHUAA 110 JIM3UMHI M 3aCMH H
IPHUBJICYCHU CPEACTBA.

Ilocneasamo oneHsiBaHe

OnensBaneTo Ha (HMHAHCOBUTE MACHBH 3aBHCH OT TAXHATA KIIACH(HKAIMSI KAKTO € OMKMCAHO [O- JO0JY:

3aemu u npuseneuenu cpedcmea

Tasu kaTeropus e oT Hail-chIMECTBEHO 3HaueHHUe 3a PoHna. Ciex MbpPBOHAYATHOTO MM pU3HaBaHe, GOHIBT OLEHABA
JMXBOHOCHHUTE 3a¢€MH M IIPUBJICICHH CPEACTBA [0 aMOPTU3UpaHa CTOHHOCT, upe3 Metona Ha EJITL. IMevanbure u
3ary0ure ce DpH3HABAT B Iedanbara WiH 3ary0ara, KOraTo HAacHBBT CE€ OTIHMCBA, KAKTO M dpe3 Ipoleca Ha
amoprtuzanus Ha 6a3a EJIII.

AMopTH3MpaHaTa CTOMHOCT C€ H3UHUCIIABA KaTO Ce B3eMAT I10]] BHUMAHHKE KAKBUTO U 13 OMIIO AUCKOHTH WM IIPEMUM
1pY IPUIOOUBAHETO, KAKTO M TAKCH WIIM Pa3XOJH, KOMTO HpeACTaB/sBAT Hepasaenna yact or EJII1. AMopTusanusTa

ape3 EJIII ce BkIroYBa KaTo (PHHAHCOB Pa3XoJ B OTYETA 32 JOXOIMTE.

Tasu xareropus ce oTHacA INIABHO 3a JMXBOHOCHHU 3a6MU W NPHUBICYECHH CpeAcTBa. J[OmbiHUTEIHA MHDOpMAIHS €
npegocrasesa B [Ipunoxenue 11.
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®OH/, 3A HEABUXKHWMU UMOTHU BHJTAPUS ANCHULL
IIPRJIOKEHUA
3a ropuHara, 3apppmBama Ha 31 nexemspu 2020 .

2.2. O60o6menne Ha ChIIECTBEHHTE CIETOBOAHH MOJIHTHKH (HPOXb/OKEHHE)
) OPHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE H NMOC/IEIBALIO OUEHsIBaHE (IPOIXbJIKEHHE)

e (MDuHAHCOBH NacHBH (IPOIbJKEHHE)

OTtnucBane

@OuUHAHCOB TAcHB C€ OTIHCBA, KOTraTo 3aIbIDKCHHETO OBbJE IOraceHo, WM HpeKpareHo, win usrtede. Koraro
ChILECTBYBANI (PUHAHCOB MacuB ObJe 3aMEHEH C APYT OT ChINHUSA KPSAUTOAATEN PK ChbBBPIICHO PA3IMYHH yCIOBHS,
MY yCJIOBHATA HA ChIIECTBYBAII IaCHB ObAT ChHIECTBEHO POMEHEHH, Ta3U Pa3MsiHA MIIK MOIM(HKALIAA Ce TPeTHpa
KaTo OTIMCBaHE Ha IIbPBOHAYAJHHWA MaCHB W NPU3HABaHE HAa HOB. Pa3nMkara B CHOTBETHHUTE OAllaHCOBU CyMH C€
[pU3HABA B OTYETA 32 TOXOIHUTE.

3) KomnencupaHe Ha pHHAHCOBH HHCTPYMEHTH

(QuHAHCOBUTE aKTUBU M (UHAHCOBUTE IIACHBU C€ KOMIGHCHpAaT M HETHATa CyMa Ce NpeACTaBs B OTYETa 3a
(MHAHCOBOTO CHCTOSHME, KOTaTo M CamoO KOraTo, € HajlUIe IOPHUINYECKH YIPAKHIEMO IPABO 3a KOMIIEHCHPAHEe Ha
npusHaTuTe cyMH B QOHABT UMa HAMEPEHUE 3a ypeXkaHe Ha HeTHa 0a3a, WU 3a eMHOBPEMEHHO pealM3UpaHe Ha
aKTHBHTE U ypeXKlaHe Ha MACUBHTE.

d) OueHsiBaHe [0 cIpaBeAIuBa CTORHOCT

@oHIBT OLICHABA M NpEJCTaBs MO CIPaBEATABA CTOMHOCT 3a enuTe Ha QMHAHCOBOTO OTYUTAHE HSKOU OT CBOUTE
aKTHBH M nacuBy. Ha nmoBTapsdima ce (exeronna) 6a3a OLEHSABAHW [0 CIPABEIMBA CTONHOCT Ca MHBECTHIIMOHHUTE
MMOTH ¥ MHBECTHLMOHHHATE MMOTH IbP)KAHH 32 MPOaxha Mo CHpaBe/IuBa CTOMHOCT KbM BCAKA OTYETHA JATa.
CrpaBeuyinBHTE CTORHOCTH Ha (PMHAHCOBHTE HHCTPYMEHTH, OLCHEHH [0 aMOPTHU3UpaHa CTOMHOCT, Ca ONIOBECTEHH B
ITpunoxenue 19.

CrpasennuBata CTOMHOCT € IleHaTa, KOsTO 61 Omia moyy4eHa oT Nponaxda Ha aKTHB WM IUIATEHA 33 NPEXBHPIITHE
Ha DacuB B o0u4aiiHa cenka MeXy Na3apHU YYacTHHLHU KbM JaTaTa Ha oreHkara. OIEeHIBAHETO IO CIpaBeJInBa
CTOHHOCT ce 0a3supa Ha MPEANONOKEHHETO, Y€ CHENKATa 3a POAAX0a HA aKTHUB WM NPEXBBHPIAHE HA MACHB CE
OCBILECTBSIBA;

* Ha OCHOBHHS I1a3ap 32 CbOTBETHHS AKTHB WJIH IIACHB, HIIH
* IpH OTCHCTBHE HAa OCHOBEH Ma3ap, Ha Hali-U3TOJHUS Ma3ap 3a CbOTBETHUA AKTHB HIIH ITACHB.
OCHOBHUAT MM Hali-U3TrOMHUAT Ma3ap TpAO6Ba fa 6bne KocThIeH 3a DoHza.

CrpageyiuBaTa CTOMHOCT HA AKTHB WIM [TACHB CE OLIEHABA KAaTO CE IPABAT NPEIIONOKECHHS, KOMTO IA3apHU
y4acTHHIM OHXa HAIPaBHIIM IPHU ONpeeliTHe Ha IIeHaTa Ha aKTHBA MM IACHBA, KATO Ce MPUEMA, Y€ Te ACHCTBAT B
CBOst Hali-100BP UKOHOMUYECKH HHTEpEC.

OuLeHsaBaHETO HA COpaBelaMBaTa CTOHHOCT Ha He(HHAHCOB AKTHB B3e€Ma MpPEABH CIIOCOOHOCTTAa HAa Ma3apeH
YYJaCTHHK J1a FeHEPHPa HKOHOMHYECKH M3r0/IU OT U3II0JI3BaHETO Ha AKTHBA CIOpex Haili-eeKTHBHATA M Haii-1o0paTa
My ynorpe6a WiH oT npojaxxbara Ha akTHBA HA ApPYT ITa3apeH YJIacTHHK, KOMTO LIE U3ION3BA aKTHBA CHOPEN Hail-
edexTHBHATA M Hail-no6para My ynoTpeba.

DoHABT HM3II0N3BA OLICHUTEIICKH METOAH, YMECTHU NpPH 060T0$ITGJ'ICTBaTa, 34 KOUTO MMa NOCTaTb4YHO NAHHH 3a
OLICHSIBAHE Ha CIIpaBCA/iuBaTa CTOMHOCT KaTo ce MAaKCHUMH3HUPA U3IIOJ3BAHCTO Ha IOAXOAAIIH Ha0I01aBaHu BXOOAImHA
JAaHHU U C€ CBEXIa 10 MUHAMYM H3II0NI3BAHETO HA HeHaﬁI[IOI[aBaHI/I BXOJIAIIYA JaHHH.
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®OH/J1 3A HEABUKUMHU UMOTHU BBJITAPUS AACUILL
INPUIIOKEHUA
3a romuHaTa, 3aBbpiBama Ha 31 nekemspu 2020 r.

2.2. O6o6menne HA ChIIECTBEHHTE CYETOBOJHH NOJUTHKH (HPOXb/DKEHHE)

1) OnensiBaHe No cHpaBeJINBA CTOMHOCT (IPOABb/IKEHHE)

Bceuuky akTHBH U IIaCHBH, KOMTO Ca OLICHEHH II0 CNPaBeUIHNBA CTOMHOCT YIIH 332 KOMTO CE€ M3MCKBA OIMOBECTSABAHE Ha
CIPABEIIMBaA CTOMHOCT BbB (PMHAHCOBHUA OTYET, Ca IPYIUPAHU B KATErOPHH CIIOPE] iepapXusiTa Ha ClpaBeIIHBaTa
CTOMHOCT, KAKTO € OIMCAHO IIO-I0Jy, Bb3 OCHOBA HA HAl-HUCKOTO HWBO H3IIOI3BAHU BXOUILIHA AAHHH, KOUTO HMAT
3HAYMUTE]IHO BIMAHME NPH ONEHABAHETO Ha CIPaBEIINBATA CTOMHOCT KaTO LsIO;

* Hugo 1 — M3nomsBar ce KoTHpaHH (HEKOPUrMpaHy) LIEHH Ha aKTHBHHY I1a3apH 33 MICHTHYHH aKTHBH WM [IACHBH

* Huso 2 — prmaraT CC OLCHHUTCIICKA METONH, IPHU KOHUTO HAl-HACKOTO HWUBO M3IMOJI3BaHH BXOIAILINA JaHHH,
CBINCCTBCHU 3d OLICHKATA I10 CIIPABCIJIUBA CTOHHOCT, ca Ha6IHOI[aBaHI/I WIH NIPAKO, WX KOCBEHO

* HuBo 3 — H3nonsBar ce ONEHUTENCKH METOOH, NPH KOWTO HAM-HHCKOTO HHBO H3IION3BAHH BXOIAMIM JAHHH,
CHIIECTBEHH 32 OLEHKATA 10 CIIPaBe/JIMBa CTOMHOCT, Ca HEHA0IIO JaBaHu

3a aKkTUBHTC M IIACUBMTE, KOMTO CE€ OIEHABAT PETyIAPHO IO CHOPABEMIMBA CTOMHOCT, MOHIBT NPEPAsIICKIA
KaTeropu3MpaHeTo MM Ha ChOTBETHOTO HMBO OT ifepapXmira Ha ChpaBeIMBaTa CTOMHOCT (Bb3 OCHOBA HA Haid-
HHCKOTO HUBO M3II0J3BaHH BXOMAIIHU AAHHY, KOUTO HMAT 3HAUUTEIHO BIIAAHHUE NPH OLEHIBAHETO Ha CIPABEIIMBATA
CTOMHOCT KaTo If0) KbM Kpas Ha OTUETHHA IIEPHOM M ONIpPefeid Nl uMa HEOOXOMMMOCT OT M3BhpIIBAHE Ha
TpaHcep OT eIHO HUBO B APYIO.

PrkoBOICTBOTO Ha DOHAA OUpPEAE IOIUTHKUTE H IPOLEY PUTE, KOUTO CE NPHIIArar 0 OTHOIICHHE Ha PEryIApHUTE
OLEHKU MO CUPaBeIUIMBA CTOMHOCT KAaTO TE3HM HA WHBECTHIIMOHHHM MMOTH, HHBECTHIMOHHH HUMOTH Ibp)KaHU 3a
nponax6a U JepUBaTHBH.

OOGHKHOBEHO 33 OIEHABAHETO HA CIIPaBEUIMBATA CTOMHOCT Ha CHIIECTBEHHUTE aKTUBH KATO MHBECTHIMOHHU MMOTH,
HMHBECTUIHOHHM HMOTH JbPXKaHU 33 Npofax0a U Ha NepuBaTUBHUTE (PMHAHCOBH NACHBH, CE aHTa)XMpPAT BHHIIHU
HE3aBHCHMH OLEHUTENN KaTO HEOOXOAMMOCTTA OT TAX C€ MpElLEHsIBa BCAKa OJHHA OT PbKOBOACTBOTO Ha MoHma.
Bbumnbure onmeHuTenu ce M3bupar Ha 6asa Ha TexHHS NPOQECHOHANEeH ONMT, KadecTBa M penyramus. Ciern
ofchxKIaHe ChC CHEMUATHCTHTE - OLEHUTENH, PbKOBOACTBOTO PEINaBa KOU OLEHUTEICKY METOMH M BXOISAIHA TAHHK
ca Hall-yMecTHH 1a 6bIaT U3N0JI3BAHHM UPH BCEKH KOHKPETEH CIlydai.

KbM BCsKa OT4ETHA JaTa, PbKOBOJCTBOTO NPABH aHAIH3 HA M3MECHEHHATA B CTOMHOCTUTE HA aKTUBHMTE U IACHUBHTE,
KOHMTO IIOIJIEKAT HA IPEOLEHABAHE CBINACHO CUeToBOAHMTE nonuruku Ha Ponpma. ToBa BKIIOYBA mperien Ha
KIFOY0BHTE BXOIAUIM JaHHM, M3MON3BAHU B NOCJEAHATA OLECHKA M CPAaBHSBAHETO MM C MOAXOIAIIA MCTOpHIECKa
uH(pOpMAIKS KaTO CKIIOYEHH AOTOBOPH M APYTH HOAXOIAIIN TOKyMeHTH. ChINO Taka, phbKOBOICTBOTO, CHBMECTHO
ChC CIICIHANMCTHTE-OLEHUTENH, CPAaBHABA IPOMEHHTE B CIIPAaBEUIMBATA CTOMHOCT HA BCEKHM aKTHB WM HACHB C
HOAXOMANIM BbHINHYA U3TOYHHIIH, 32 1a OPELECHH Al IPOMEHUTE Ca Pa3yMHH.

3a neauTe Ha OMOBECTSIBAHETO Ha CIIpaBEajinBaTa ctoiiHOCT, POHIBT OInpened pa3siniHU KITaCOBE aKTHUBH U ITaCUBH
B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTHKH U PHUCK H OT CHOTBETHOTO HHBO OT I‘/’IepapxnaTa Ha
ClipaBEJiMBaTa CTOﬁHOCT, OIIhCaHa Imo-rope.

i) OcHOBeH KanuTaI

OCHOBHUAT KaNMTAX € aKIMOHEPHHUs KanuTal Ha DoHIa NPEICTaBeH [0 HOMUHAIHATA CTOMHOCT Ha M3aJCHUTE U
IateHu akuuy. [IoCcThINIEHUATa OT H3JaNEHH aKIUK HaJl TAXHATA HOMHHAIHA CTOMHOCT Ce OTYMUTAT KATO IPEMHMHE
pE3epBH.
3aIb/DKCHHUE 33 NApHYHK pasnpeeleHns KbM aKIHOHEPHTE Ce [IPHU3HABa, KOTaTO PAsIpeIeeHIETO € 0G00PEHO OT
TSX, HJIA M3UCKY€EMO II0 3aKOH M He 3aBucu oT ®onna. Kopecnonnupamara cyma ce neduTrpa IUMpeKTHO B COOCTBEHUS
KaluTai.

k) UHBeCTHLIMOHHH HMOTH

MHBECTHUIIMOHAM UMOTH ca HMOTH, IbPKAHHU 3a II0JTydaBaHE Ha IIPUXOAU OT HACMHU WIHK 3apag NOTCHIUAIA UM 3a
YBEIMYCHHAC Ha CTOHHOCTTA MM KaTo VHBECTHIMA, WIX W 3a OBETE. MHBECTHIIMOHHHMTE WMOTH C€ OIEHABAT
IIbPBOHAYAIHO 0 II€HA Ha npmlo6maaHe, KOATO BK/IIFOYUBA BCUYIKH pasxOJH IO CIACIKATa. Pasxonure 3a mogMsHa Ha
YacTH OT UHBCCTHUIIMOHCH HMMOT C€ BKIIOYBAT (Kam/rranusnpar) KbM Herosara OajaHcoBa CTOﬁHOCT, KOorato T€3u
pasxoou Obaar H3BBPIICHU U IIPU YCJIOBUE, Y€ OTTOBAPAT Ha KPUTCPHUUTE 34 NPHU3HABAHC HA UHBECTUIIMOHEH UMOT.

Cnen ObPBOHAYATHOTO IIPH3HABAHC MHBCCTHIHOHHUTE MMOTH, BKIIOYUTCIIHO HHBECTUIMOHHH HMOTH B IIpOIeC Ha
HM3rpaKJIaHe, C€ OTUHUTAT I10 CIIPpaBEJIMBA CTOMHOCT, KOSTO 0Tpa3siBa Na3apHUTE yCJIIOBUA K6M OTYECTHATA JaTa.
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©®OH/J 3A HEJABUWXHWMHAU UMOTHU BbJT'APUA ANCHLL
MNPHJIOXKEHUSA
3a roguHaTa, 3aBbpmiBama Ha 31 gekemspu 2020 r.

2.2. O600menne Ha ChIIeCTBEHHTE CUETOBOHH MOJHTHKH (IIPOAB/KEHHE)

k) UHBeCTHIHOHHH MMOTH (IPOIbJIKEHHE)

Ilewanbure unu 3ary6me, Bb3HUKBAINU OT NIPOMCHU B CIIPABCIJIUBUTEC CTOMHOCTH HA WHBECTHIIHOHHHUTE HMOTH, CC
[IpU3HABAT B OTYCTA 3a JOXOAUTE 34 OTYCTHUA IIEPUO, B KOMTO Bb3HUKBAT.

HHBECTHIMOHHHMTE HIMOTH CE OTIHCBAT [P OCBOOOXKIaBaHe WIH KOTaTO HHBECTHIMOHHHAT UMOT € TPAMHO H3BALEH
OT ynoTpeda i HUKaKBY ObJeIII HKOHOMUYECKH W3TOHM HE C€ 09aKBAT OT HErOBOTO 0cBoOMKnaBane. Ileyanbure wiu
3ary6uTe, NPOU3THYAIIU OT H3BAKAAHETO OT YOTPeOa Wik 0CBOG0KIABAHETO OT MHBECTHI[MOHEH UMOT, CE BKIIOYBAT
B OTYETA 3 JOXOJHTE B IIEPHOJIA HA U3BAXKIAHETO OT YIoTpeba Wi 0CBOOOKIABAHETO.

Ilewanbure wiy 3ary6uTe OT MPOAaXOH Ha OTJENHA aKTUBH OT TPyNaTa Ha “HMHBECTHUHOHHUTE UMOTH” CE OMPEREIIAT
4pe3 CPaBHABAHETO HA Bh3HATPAXKICHUETO, HA KOETO JPYKECTBOTO 0YAKBa 1a UMa PaBo (IPHXOIHUTE OT NMpojaxdaTa)
u GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM []aTaTa, Ha KOATO MOTy4aTeliT NOIy4aBa KOHTPOI BEPXY HETO.

@OHILT HPEXBHP/IA MMOT OT HHBECTHIMOHEH UMOT B MaTepHalieH 3amac (MMOTH 3a Pery/sipHO ThPryBaHE) camo,
KOraTo MMa IPOMsHA B H3II0JI3BAHETO, JOKa3aHa Ype3 3alouBaHe Ha pa3paboTeaHe ¢ e obmaaiina npoxax6a. Korato
HHBECTHIMOHEH HMOT C€ IPEXBBPIIA KbM MaTEpUallEeH 3amac, IprUeTaTa CTOHHOCT Ha MMOTA 33 HOCIICABAINO OTIUTAHE
€ HeroBara CIpaBe/JIMBa CTOMHOCT KbM JaTaTa Ha IPOMAHATA B U3NI0I3BaHETO My. IIpu npexBBpIIsiHe OT MaTepHaTHA
3aracy KbM MHBECTULMOHHH UMOTH, Pa3IHKaTa MEXIy ClIpaBeUINBaTa CTOMHOCT Ha IMOTA KbM Ta3M JaTa i HEroBara
npeIyinHa 6anancoBa CTOMHOCT ce IPU3HABA B 0TYeTa 3a foxonuTte. Korato GOHIBT 3am0uBa HAHOBO 1a pa3paboTea
CBILECTBYBaIIl MHBECTULIHOHEH UMOT C I1e71 IPOABDKUTETHOTO My OBIEINO U3MOI3BAHE KATO TAKbB, TO HMOTHT OCTaBa
KIacH(QHUIMpPaH KaTo HHBECTHIHOHEH N0 BpeMe Ha paspaborsaHeto. Korato MOHIBT B3eMe pelIeHHe 3a Iponaxoa
Ha HHBECTHIMOHEH MMOT 6€3 11a ro pa3paboTBa M KpATEpPHUTE 3a KIacH(HKALK KaTO UMOT, IbP)KaH 3a mpoaaxba ca
U3IBIIHEHHM, AMOTET ce KIacH(HIUpa KaTo IbpaaH 3a nponax0a v ce OLeHsBa 110 CIPaBeIuBa CTORHOCT.

J1) MHBECTHIIHOHHH HMOTH, IbPKAHH 32 npoaaxoa

HuBecTHIMOHHMTE MMOTH IbPXKAaHHU 3a Mpojax0a ce oTymrar mo crpaBemiuBa croitHoct (MCOO 5 Herekymu
aKTUBH, IbpXaHM 3a Ipotaxba u npeycTaHOBeHH AelHocTH, maparpad 5t). Te ce Kiacuduuupar KaTo IbpXKaHH 3a
npofax0a, ako TEXHUTe OANTAHCOBH CTOMHOCTH mie ObOAaT BH3CTAHOBEHH II0-CKOPO upe3 Claelka 3a mpoxax0a,
OTKOIIKOTO 4pe€3 Opoab/KaBama ynorpeba. Toea ycnoBue ce cuyuTa 3a YIOBISTBOPEHO, €IMHCTBEHO KOraTo
nponax6aTa € MHOIO BEpOATHA M aKTUBBT € Ha Pa3IloJIoxkKeHHe 3a He3abaBHa Npoqax0a B HACTOSAINOTO CH ChCTOSHHE.
PbKoBOACTBOTO TPAOBA A € NOEN0 aHrAKUMEHT 3a Mpofax0a, KOATO Ce 0YaKBa 1a W3MBJIHA W3HCKBAHMATA.

CpbuTRA HIH 0GCTOATENCTBA MOTAT 3 Y IHJDKAT HepHOAa 33 MPHKIIFOUBAHE Ha MPoaax0aTa A0 HEePHO/I, HalBALIABAL]
€Ha rojuHa. AKTHB NPOAbIKaBa Ja Obie KiIacH(HIMpaH KaTo aKTHB, TbP)KaH 3a mpojaxba, ako 3a0aBsHETO €
HOPOJEHO OT ChOMTHA WM 06CTOATENCTBA H3BHH KOHTpoIa Ha POH/A | TOM 0CTaBa aKTUBHO 00BBP3aH C U H3IIBIIHABA
IIaHa CH 3a Mpojax0a Ha aKTHBa.

M) JIu3uHr

Ha nauamnara nata Ha JIA3HHIa, KOATO € MO-paHHaTa OT ABETC JATH - OaTaTa Ha JIM3MHIOBOTO CIIOPA3YMCHHME HITHA
JaTaTa Ha aHTXHPAaHCTO HA CTPAHUTE C OCHOBHUTE YCJIOBHS HA JIM3UHTOBHA OOrOBOD, PoHABT IIpaBu aHAIA3 K
OLCHKa JajIi TaJA€H IOroBOp MPEACTABIIABA HIIA ChOAbpPiKa €JICMCHTH HA JIU3HHTI. Jla,ueH AOOrOBOp NpPEACTABIABA WIH
CbAbpXa JIM3HHI, AaKO II0 CHUIIaTa HA HEro CC MNPEXBBPJIAT CPCINy BB3HATPDAXICHHE IPAaBOTO HA KOHTPOJ Hax
H3II0JI3BAHETO Ha HaA€H aKTHB 3a ONPEACIICH IIEPUO OT BpEME.
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®OH/A 3A HEABWXKMMHU KMOTH BbJIT'APUS AACHIL
NPHIOXKEHUS
3a roaunara, 3appmBama Ha 31 nexemspu 2020 .

2.2. O600menne HA CHMECTBEHATE CYETOBOHH NOJHTHKH (I POXbKEHHAE)
M) JIn3dHr (npoab/EKeHne)

DoHOBM KAMO AUUHZ00amen

@onnpT KmacHPUUIUpa BCEKH OT CBOMTE JIM3HHIOBH JOTOBOPH KAaTO JOLOBOP 3a ONEPATHBEH HIM AOTOBOP 3a
¢unancoB mu3uHT. KoraTo ¢ moroeopa 3a JM3HHL Ce NPEXBBPIT MO CHINECTBO BCHUKH CHIIECTBEHH PHCKOBE H
CTOMAHCKHM M3rOJH OT COOCTBEHOCTTa BHPXY OCHOBHHS aKTHB, TOM ce Kiacu(uuupa KaTo JOroBop 3a (puHAHCOB
JIM3UHT, a2 BCHYKM OCTaHANU JAOTOBOPH, KOUTO HE CHIbP)KAT TaKMBa yCJOBHS, C& KIacH(PUUMPAT KaTo JOrOBOPH 32
OIIepaTUBEH JIM3HHT.

Onepamueen nu3unz
@ouxbT 00KYaliHO € CTpaHa [0 AOrOBOPH 3a OMEPATHBEH JIM3HHT.

ITpuxonuTe OT HAEMHU ce OTIUTAT HA JHHelHa 6as3a 3a cCpoka Ha TU3HHIOBHS JOTOBOP KaTo CE MPHU3HABAT B OTYETA 33
0TYeTa 3a JOXOOUTE KbM OCHOBHHMTE NPUXOAHM IIOPAAHX ONEpaTUBHUA CH XapakTep. [IppBoHagaNHUTE NIPEKH pa3xonH,
BEB BPB3Ka C JOTOBAPAHETO M YPEXXAAHETO HA OMEPATUBHUSA JIM3HUHT, C& KaUTATU3UPAT KbM OaaHcoBaTa CTOMHOCT
Ha JIM3MHTOBUSA aKTHB H C€ IIPH3HABAT 3a CPOKA Ha JIM3MHIa Ha chiiaTa 0a3a KakTo IPUXOAUTE OT HAeMH. Y CIOBHUTE
HAEMH Ce NIPU3HABAT KaTO IPUXOJ B IEPHOJa, B KOMTO OBIaT 3apaboTeHm.

OCHOBHHSAT dKTHB, IIPEAMET Ha JIM3UHIOBHUA OOTOBOD, OCTaBa U C€ NPEIACTaBA B OTYCTA 34 (I)I/IHaHCOBOTO CbCTOAHUE
Ha JIPYXECTBOTO.

KoraTo n0roBopbsT chABpKa JTH3MHIOB M HENU3HHIOBH KoMIoHeHTH DOHABT npuiara npasuwiata Ha MC®O 15, 3a
Ja pasnpezend 00I0To Bb3HArPaXKISHHE [0 OrOBOPa MEXKAY OTACIHATE KOMIOHEHTH.

DoHOBIM KAMO AUUH2ON0IYHAMEN

@oHABT HpHIara €IMHEH MOJEN HA NPU3HABAaHE W OLECHKA Ha BCHYKH JOTOBODH 3a JIM3HHT, ¢ M3KIIOYCHHE Ha
KpPaTKOCPOYHMTE JTU3MHIOBH AOTOBOPH (JIM3HHIOB JIOTOBOP ChC CPOK OT 12 Mecela WM MO-Majko OT JaTara Ha
CTapTHpaHE HA IM3HHIA M KOWTO HE ChABPXKA OIIMA 332 [OKYIIKa) M JIM3MHIOBHTE JOrOBOPH Ha aKTHBH HA HHCKA
CTOHMHOCT (KaTo TableTH, EPCOHANHN KOMIFOTPH, TenedoHn, OQHC TEXHUKA U IPYTH).

Q) GKMUsU No NPAgo HA NON3EAHE

DoHABT Mpu3HaBa B OTUCTA 3a (bPIHaHCOBOTO CbCTOSTHUE AKTHB ,,IIPABO Ha MOJI3BaHE” HA Aarara Ha CTapTUpaHe Ha
JIN3WHIOBUATEC NIOI'OBOPH, T.C. aTaTa, HA KOATO OCHOBHUAT AKTHB € HA PA3IOJI0XKCHHEC 3a IIOJI3BAHC OT CTpaHa HAa
APYXKECTBOTO-JIM3UHI OOy 4aTEII.

AKTHBHATE IO PaBO Ha NOJ3BAHE CE MPEACTAaBAT B OTdeTa 3a (PUHAHCOBOTO CHCTOSHHE IO II€HA Ha OpHIOOHBaHE,
HaMalleHa ¢ HaTpyIlaHATa aMOPTH3aLKs, 3ary0u oT 00€3LEHKa U KOPEKLIHKUTE, BCISACTBHE HA NPEOIEHKH M KOPESKIHH
Ha 3aJ{bJDKCHHETO 1O JIM3KHT. [{eHaTa Ha mpunoOuBaHe BKIIOYBA:

® pa3Mepa Ha IbpBOHAYAJIHATA OLICHKA HA 3abJDKCHUATA 110 JTHU3MHT,

L4 JIM3UHI'OBH IUIalNaHUA, U3BbPIMECHU KbM WIH IMPEAX Ha4YajlHaTa JaTa, HaMaJICHH C MIOJIy4YCHUTC CTUMYJIHA IO
AOOTrOBOPHUTE 3a JTU3UHT,

L4 ITbPBOHAYATHATE NPEKHU pasX0oay, U3BbPINCHHU OT q)OHI[a, B KQ9E€CTBOTO MYy Ha JIM3UHIOIIONYYaTEe;

L4 pas3xoau 3a Bb3CTAHOBABAHE, KOUTO DoHIBT MIe HarpaBy 3a IEMOHTAX U IIPEMECTBAHE HA OCHOBHUA aKTHB,
BB3CTAHOBABAHE HA 066KTa, Ha KOWTO aKTHBBT € Pas3noJIokKEH, WK Bb3CTAHOBABAHC HAa OCHOBHHUS aKTHB B
ChCTOAHHUETO, H3UCKBAHO CBHIVIACHO IOroBOpa.

@OoHIBT aMOpPTH3HMpA aKTWBA ,PABO HA ION3BaHE” 3a MO-KPAaTKUAT HEPHOZ OT MONE3HHA XKUBOT M CPOKa Ha
JIM3UHTOBHSA I0TOBOP. AKO COOCTBEHOCTTa BbPXY aKTHBA CE MPEXBBPIIA IO CHIIATA Ha JIM3UHIOBUS JOTOBOP IO Kpas
Ha CPOKa Ha JOroBOpa, TO ro aMOPTH3Upa 3a MOJE3HHI My JKHBOT. AMOPTH3alMATa 3al0YBa [a C€ HAYMCIABA OT
JaTaTa Ha CTApTUpaHe HA JIM3UHIA.

IIpenameT Ha I0roBOpa 3a IM3UHT € OHC MOMEIIESHNE B CIPajia U ONPEAeIeHMs CPOK 33 aMOPTH3a LM € 3 [OMUHH.
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©®OH/1 3A HEABUKUMH UMOTHU BbJATAPUS AICHUIL
NNPAJIOXEHMA
3a roauHata, 3aBbpmBama Ha 31 nexemspu 2020 r.

2.2. O600menne HA CHIIECTBEHHTE CIETOBOXHH MOJHTHKH (HPOABIKEHHE)

M) JIu3HHr (MpoabKEeHHE)

AKTHBHTE [0 PABO HA MOJI3BaHe ce TeCTBAT 3a 00e3reHka B choTBeTcTBHE ¢ MCC 36 O0e3neHKa HA aKTUBH, KATO CE&
OpHIara NONUTUKA 3@ ONPEIesIHE M OTYMTaHe Ha 00e3leHKATa, aHAJIOTMYHA HA Ta3H NPH UMOTHTE, MAIIHMHUTE U
o6opynBaHeTO (IBIrOTPaHHWTE MAaTepPHUAHW aKTHBH). BB3cTaHOBMMATa CTOHHOCT HA AKTHBHTE IO NPAaBO Ha
MON3BAHE € II0-BHCOKATA OT JBETE: COpaBeIdBa CTOMHOCT O3 pasxonqu 3a nponaxda Wi CTOMHOCT npH ymnoTpeba.
3a onpe/ieNIHETO HAa CTORHOCTTA IPH YIIOTpeOa Ha akTUBHTE ObACIIUTE MAPHYHH MOTOLM CEe NUCKOHTUPAT IO TAXHATA
HACTOSAINA CTOMHOCT KATO C€ IpHiara JUCKOHTOBA HOpMa, KOATO OTpa3siBa TeKyIIUTe Ia3apHH YCIOBHS M OLEHKH Ha
BpeMeBara CTOMHOCT HA IAapWTe M PHCKOBeTe crnenudyuHHM 3a CHOTBETHHA aKTHB. 3ary0mre oT ofe3leHKa ce
ONpPEJIENAT KaTo Pa3jihKa MeXx Ay Bb3CTaHOBAMATa M OanaHcoBaTa CTOHHOCT (KOTraTo Bh3CTAHOBMMATa CTOMHOCT € I10-
HHCKa OT OajlaHcoBara), U ce NPEACTABAT B OTIeTa 33 IOXOJUTE KATo ,,APYTH Pasxomu™.

AKTHBHTE 10 HPABO HA MON3BAHE CE NMPENCTABAT HA OTHENeH pex B oTdera 3a (HHAHCOBOTO ChCTOSAHME, a TAXHATA
aMOpTH3aIysA — KbM ,, APYTH Pa3XoIu” B OTIETa 3 JOXOIUTE.

6) 3a0vndicenus no NU3UHZ

DoHABT IIpU3HABa 3aIb/DKCHUA 110 JIU3UHT HA NaTaTa Ha CTAPTHUPAHE HA JIM3WUHIA, OLCHECHHU 110 HACTOsAINa CTOMHOCT
Ha JIM3UHTOBHUTE IUIAIAHUS, KOUTO HE Ca M3IUIATEHH KbM Ta3H AaTa. 1e¢ BKIIOYBAT:

L4 QJI/IKCHpaHI/I Iranmasyusa (BK.TIIO'H/ITGJ'[HO Q)HKCI/IpaHI/I 0 ChIMECCTBO JTH3HMHIOBH rmamamm), HaMaJICHHA C
IIOVICKAIUTE Ha ITOJIyIaBaHE JTU3UHIOBU CTUMYJIH,

L4 IIPOMCHJIMBH JTH3HMHIOBH IUIAINAHWs, 3aBHCCINHM OT HMHACKCH WA MNPOLICHTHA [IIbPBOHAYAIIHO OICHCHH,
HM3MON3BANKHA HHIECKCUTE WIH NPONCHTUTE Ha NATaTa HA CTAPTHPAHE HA JIM3UHIA,

L4 ITalnaHMs Ha CaHKIIHH 3a IIPEKPATABAHE HA JTM3UHIOBUTE NIOrOBOPH, aKO B CPOKa HA JIM3UHIOBHUs JOrOBOp €
OTpPa3€HO YIPAXHABAHETO HA ONIMA 33 NPEKPaTABAHETO HA OOroBopa OT CTpaHa Ha OpPY»XKEeCTBOTO-
JTA3UHTOITOYYaTEIl.

ITpoMeRIMBUTE TM3MHIOBY IUTAINAHYSA, KOUTO HE 3aBUCAT OT MHICKCH WJIH MPOLEHTH, a Ca CBbP3aHU C M3IIBIHEHHE
UIIM C M3MIONI3BAHETO HA OCHOBHHUSA aKTUB, HE CE€ BKJIFOYBAT B OIEHKATa HA 33 JBJDKEHHUETO O JTM3UHT U B aKTHBA ,,[IPABO
Ha noyiseane”. Te ce npu3HABAaT KaTo TEKyIH pa3Xo[ B EPHOIA, B KOWTO HACTHIM CHOMTHETO HIIH 00CTOATENCTBOTO,
JIOBEIIO JI0 TE3H IUIAMAHKA B C& BKIFOYBAT KbM ,,ipyTH pa3xoau”, B neyanbara u 3arybarta 3a roquHara.

Jlu3MHroBHTE IUIAIAHWA CE NMCKOHTHPAT C JIMXBEHHA HPOLEHT, 3aJI0KEH B NOTOBOpPA, aKO TOi Moxe na Obae
HENOCPENCTBEHO OUPEAEIECH WK ¢ JUbepeHINANHUA TUXBeH mpoleHT Ha OoHIa, KoiTo Toi 61 miaman B ciyvai,
4e 3aeMe (PMHAHCOBH CPECTBA, HEOOXOIMMHY 32 MOJIy9aBaHETO Ha aKTHB ChC CXOIHA CTOMHOCT HA aKTHBA ,,lIPABO Ha
mon3BaHe®, 3a CXOJEH MEPHOA OT BPEME, IIPH CXOXHO 00€3IIeUeHUe U B CXOHA HKOHOMHYECKA Cpena.

Jlp3spHroBUTE ILIAaI@HUsA (BHOCKH) CHIBPKAT B ONPENENEHO CHOTHOUICHWE (HWHAHCOBHSA pasxon (JIMXBa) H
HpMIAJAMATa Ce 4acT OT JM3UHIOBOTO 3aIbiDKeHHe (TTaBHUIA). JIMXBeHUTe Pa3Xoqu IO JIH3HHTA CE NPENCTABAT B
OT4eTa 3a JoXonauTe (B nedanbara WM 3arybara 3a roquHarta) Ha QoHzA Npe3 NEPHOa Ha JIM3HHIA HA IIEPHONAIHA
6a3a, Taka ue Ja ce NOCTUTHE IOCTOSHEH JIMXBEH HPOLICHT 3a OCTaBallaTa HeW3IUIATEeHA YacT OT IJIaBHULATA II0
JHM3HUHTOBOTO 3abKEHHE, KATO ce IPEACTABAT KaTo ,,()UHAHCOBH pa3xoau’”.

QOHABT OLEHABA IIOCIEABAINO 33 TbJDKEHUETO 110 JIM3UHT KATO:

L yBEIn4aBa barancosara CTOfIHOCT, 3a Oa OTpa3H JIUXBaTa I10 3a0b/DKCHUATA 110 JTU3HHT,

L] HaMaJsiBa OaaHcoBara CTOﬁHOCT, 3a [a OTpa3yu U3BbPHICHUTE JIU3UHIOBH IUTAIIAHNAA,

L IIpeoncHsBa faaHcoBaTa CTOMHOCT Ha 3aAb/DKCHUATA IO JIM3UHI, 3a Jda OTpasdl HNPEOLCHKHTE HIHA
H3MCHEHUATA HA JIM3UHIOBUSA OOTOBOP;
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®OH/| 3A HEABUXKXUMU UMOTHU BBJITAPUS AICHUIL
NPWJIOXKEHUS
3a roauHaTa, 3apppmBama Ha 31 nexemepu 2020 r.

2.2. O60o6menne Ha CHIIECTBEHHTE CYETOBOAHH MOJHTHKH (POIbIKEHHE)

M) Jln3uer (mpoab/IKeHHe)

DoHIBT IpeOoNLCHABA 3aAb/DKCHUATA CH IO JIM3UHT (HpPI KOC€TO HU3BBPHIBA U KOPECIIOHOHWPAIIX 3alIHCBAHUA KbM
CBhOTBETHUTC aKTHUBH 10 IIPAaBO Ha HOJ'IBBaHC), KOoraro:

® ¥Ma NPOMSAHA B CPOKA HA JIM3HHTA WIH € Bb3HUKHAIO CHOMTHE WIH OOCTOSATENICTBO, KOETO € JOBENO 10
npoMsiHA B OLICHKAara Ha OMIHUATA 3a 3aKyIlyBaHE, IPH KOETO KOPHIHPAHHUTE 3aJbJDKECHHUA IO JU3HHI CE
MPEU3UACIBAT C KOPUTUPAH AUCKOHTOB MPOLIEHT;

®  pMaPOMSHA B IUIAINAHMSTA 34 IM3HMHT, HPOM3THIAINA OT IPOMSHA B MHIEKC MK IPOLCHT WK MMa MPOMSHA
B CYMHTE, KOHTO C€ OdYakBa Aa ObJaT OBDKMMH I10 FapaHUUM 33 OCTAaThbYHA CTOHHOCT, MPU KOETO
KOPUTHPAHUTE 3aJb/DKCHHA IO JH3HHT Ce€ MPEH3UHCIIABAT C HENPOMEHEHWs (OpPUTMHAIHHUA) IHUCKOHTOB
OpoUEHT (OCBEH KOraTo NpOMsHATa B JM3MHIOBHTE IUTANIAHWS, MPOM3THIA OT IMPOMSHA B IUIABAINHUTE
JINXBCHHM IPOLECHTH, B TO3HM Cily4yail ce H3MON3Ba KOPHTHpaH AMCKOHTOB MNPOLEHT, KOHTO oTpassBa
IIPOMEHUTE B TMXBEHNUS MPOLIEHT);

®  JIM3MHIOBHAT JOrOBOP € M3MEHEH M TOBAa M3MCHEHHE HE € OTpa3eHa KaTo OTHENEH JIU3UHT, B TO3H Cllydaii
33(bJDKEHHETO II0 JIM3HMHT C€ IPEeU3YucIiBa Kato ce 6a3upa Ha CpOKa Ha NPOMEHEHHs JTM3HHIOB JOTOBOD,
IOUCKOHTHPAHKKM IPOMEHEHMTE JIM3MHIOBH IIANAHUA ¢ KOPUTHPAaH IUCKOHTOB IPOLEHT KbM JaTaTta Ha
BJIM3aHE B CUJIA HA H3MEHEHHUETO.

H) OGopyaBane

OGopyaBaHETO ce OTYUTA 110 LICHA HA NpUAOOHBaHe, HAMAlIeHA C HATPYAHUTE AMOPTH3ALIMK U HATPYIAHUTE 3ary0u
oT obe3LeHKa. LleHaTa Ha prAOOKBaHe BKIIFOUBA U Pa3XO[H 3a MOAMSIHA HAa 9ACTH OT AKTHBHTE, KOTaTO TE3H PA3XOIH
ObJaT M3BBPIICHHU U IPH YCIOBHE, Ue OTIOBAPAT HA KPUTEPUHTE 33 PU3HABAHE HA ABJTOTPAcH MATEPHAIICH AKTUB.
Berukm pasxoy 3a PEMOHT U IOJAPBKKA Ce MPU3HABAT B edanda win 3aryda B eproa, B KOUTO ca Bb3HUKHAIIH.

AMOpTl/I3aI_II/II/ITe ce U34MCIABAT Ha 6a3a HA THHEHHUSA METO/ 3a CpOKa Ha ITOJIC3HUA XXUBOT HA aKTUBHUTE KAKTO CJICaBa:

2020 2019
CTOnaHCKU HHBEHTAp 5 roguHU S roguHn
KommoTpu 2 roguHu 2 roauHHA
Jpyru akTuBH ' 6-7 ronuHA 6-7 ronuaA

Otnenen akTvB OT 060pYIBAHETO CE OTIHCBA IPH Mpojaxbara My WIM KOraTo HE C€ 0YaKBaT HUKAKBH ObACINH
HUKOHOMHYECKM H3TOJHM OT HEMOBOTO M3ION3BaHE WIM HpH OcBOOOXkIaBaHe OT Hero. [ledanbure wnm 3aryOwure,
Bb3HMKBAIM NPH OTIMCBAHETO HA aKTWBa (IPEICTABIABAILM PA3IHKATAa MEXKIYy BB3HATPOKACHHETO, HAa KOETO
@oHIBT 0OYaKkBa Ja UMa MpaBo (IPHUXORHUTE OT Npojaxbara), ako UMa TakkBa, M OaaHcoBaTa CTOMHOCT Ha aKTHUBA
(mpu mpojax6a - KbM Jarara, Ha KOATO NONYYaTeNiT [I0Ty4aBa KOHTPOJ BBPXY HEr0), C€ BKIIOYBAT B OTYETA 3d
HDOXOIHWTE, KOraTo aKTHBBT Ob/IE OTIHCAH.

Ocrarb4HaTa CTOMHOCT Ha AKTHBUTE, IOJE3HUAT MM JKHBOT M METOOBT Ha aMOPTH3ALHA CE INPEPasriexIarT H
IPOMEHAT, aKo € Heo0X0JUMO, B Kpas Ha BcsAka (DMHAHCOBA TOIMHA.

ObopynBaHe MpeACTABIABAINO HEpPA3OEelHA YACT OT HMHBECTHLIMOHEH MMOT, T.€. HEOOXOAMMO 3a IEIHTE Ha
U3IMOMI3BAHETO HA IMOTA 110 NPEABUANMUS OT PHKOBOJICTBOTO HAYHH, CE€ OTYMTA KATO YACT OT HHBECTHIIMOHHHS HMOT.

322020 r. u 2019 r. QoHABT HE OTYUTA CHIIECTBEHO OOOPYABAHE.
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®OH/J 3A HEABUW/KHWUMHU UMOTHU BBJIT'APUSA AICHUIL]L
NPHJIOKEHUA
3a ropuHaTa, 3aBbpiuBama Ha 31 mexemBpu 2020 .

2.2. O600menHe HA CHIECTBEHATE CYETOBOJHH HOJHTHKH (IPOXbIKEHHE)
0) OnepaTHBHH CErMEHTH

OneparuBeH cerMeHT € KOMIOHeHT Ha DoHpa:

a) koifto mpennpuema Om3HeC NEHHOCTH, OT KOMTO MOXe [a IMojyJaBa MPUXOOM M IIOHACS Pa3XxoIu
(BKIIFOUHTEIHO NPUXOIH H Pa3XOAH, CBBP3AHH ChC CIENKH C APYTH KOMIOHEHTH Ha PoHma);

0) YMMTO ONEpPATHBHHU PE3YNTATH PENOBHO CE MPEINIEKAAT OT PHKOBOACTBOTO Ha (OH/A, B3EMAINO INIABHUTE
OICPATHBHH PEMICHMS, DX B3EMAHETO HA PEMICHHS OTHOCHO PECYpPCHTE, KOMTO Oa GbIaT pasnpeneneHd KbM
CErMEHTa, U OLEHABAHE Ha PE3YJITATHTE OT NEHHOCTTA MY; H

B) 33 KOHTO e HaJMIe OTAENHA ((UHAHCOBA HHPOPMALIHA.

I[Ba WIK NIOBEYE OIICPAaTUBHU CEIrMCHTA CC 06eZ[HH$IBaT B €JMH OII€PAaTUBECH CCIMCHT, AKO CCIMCHTHUTC MMAT CXOJHH
HUKOHOMMYECKHU XapPAKTCPUCTUKH U CCTMCHTHUTE Ca CXOIHH BbB BCAKO OT CI€IHHUTE OTHOIMECHU:

@) ECTECTBOTO Ha YCIIyTHTE,

6) BHIa W Kilaca KIMEHTH 33 TEXHUTE YCIIYTH,

B) METOAUTE, H3MION3BAHH 3a NPEJOCTABAHE HA TEXHHUTE YCIIyH; H

I') €ECTECTBOTO HA pPerylaTHBHATA Cpela OTHACSIIA CE OO OOMECTBEHH YCIIy ],

QOHIBT NPEACTABs OTAECIECH BBHIIEH KIUEHT KaTO OCHOBEH KIIMEHT, aKo TOWi reHepupa 10% WK oBeYe OT HETOBHTE
IPUXOJIH.

Kbm 31 mexemspu 2020 r. m 2019 r., POHABT He OTYMTA OTHCIHH ONEPATUBHH CEerMEHTH. J[OIIBIHHUTEIHA
uH(popMauus 3a IPUXOAUTE OT BhHIIHY KIMEHTH € npencraBeHa B [Ipuioxenue 5.2.

n) ITapuyHy cpeacTBa H NAPHYHH €KBHBAJIEHTH

Hathalrre CpEACTBA U KPAaTKOCPOYHUTE ACTIO3UTH B OTYETA 34 @HHaHCOBOTO CBbCTOAHHUC BKIOYBAT IAPUIHHU
CpE€ACTBA II0 6aHKOBH CMCTKH, B 6p0ﬁ H KpAaTKOCPOYHH ACNO3UTH C ITBPBOHAYAICH NAACK OT TPHU HIH ITO0-MAJKO
Mecea.

Ilocredsawo oyensigane

HapPI‘IHI/ITe Cpe€ACcTBa M €CKBHUBAJICHTH B Oanku ce NPEACTABAT MOCIECABAIIO IO aMOPTHU3ApaHa CTOMHOCT, HaMaJeHa ¢
HaTpylnaHaTta obe3IieHKa 3a OYaKBaHH Kpe€auTHu 3ary6n.

3a LeIMTe Ha OTYETA 3a IIAPUYHUTE MOTOLY, TAPHIHUTE CPENCTBA U NAPHIHHUTE EKBUBAJIECHTH BKIIOYBAT NAPUIHHTE
CpeIcTBa M NApHYHU EKBUBAIIEHTH, KAaKTO Te ca Ae)HHAPAHH II0-TOpE.
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®OHA 3A HEABUXHUMU UMOTU BBJI'APUS ALCHILL
MNPUIOXEHUSA
3a roauHarta, 3aBppiBama Ha 31 nexemspu 2020 r.

2.2. O606menne Ha CHIIECTBEHHTE CYCTOBONHH MOJIHTHKH (IPOIbIKEHHE)
p) llpoBu3un

Obwu

ITpoBu3um ce npusHaBaT, korato POHABT UMa CeramHo 3aAb/DKeHUE (MPABHO MM KOHCTPYKTHBHO) B PE3yJITAT HA
MMHAIM CHOMTHS; MMa BEPOATHOCT 3a MOTacsBaHe HA 3aJb/DKEHHETO na ObAe HEOOXOMMM IOTOK OT PECYPCH,
ChIbPrKalll KKOHOMHYECKH MOJI3K; M MOXKe Ja ObJie HanpaBeHa HaJeXIHa OHEHKA Ha CTOMHOCTTA Ha 3aIbJDKEHHETO.
Korato ®onabsT oyaksa, e HAKOM MM BCHUKHM HEOOXOAWMH 32 YPEXKIAHETO HA IPOBH3UATA PasXomH wmie Obaar
BB3CTAHOBEHH, HAIPAMED CHIJIACHO 3aCTPAXOBaTEJIEH JOI0BOP, Bb3CTAHOBABAHETO CE MPU3HABA KATO OTHAEJICH AKTHB,
HO CaMO TOTraBa KOTaTo € NPAaKTHYECKU CUTYPHO, Y€ Te3U Pa3Xoau me ObJaT Bb3CTaHOBEHU. Pa3xomuTe 3a IPOBH3HH
Ce MPEeICTABAT B OTYETA 3@ AOXOAHUTE, HETHO OT CyMaTa Ha Bh3CTAHOBEHUTE pa3xonu. Korato edekThT OT BpeMeBuUTe
pasNMKK B CTOMHOCTTA HA MAapUTe € ChIIECTBEH, MPOBU3MHUTE CE€ AMCKOHTHPAT KATO Ce M3MOJI3BA TeKylia HOpMa Ha
IVCKOHTHMPAHE MPEAM JaHbLM, KOATO OTpa3sBa crnenuuuHHUTE 32 3aTbDKeHHeTO puckose. Korato ce msmonssa
AOHMCKOHTHPAHEe, YBENIMYEHUETO HA MPOBM3USTA B Pe3ylTaT HAa M3MHHAJIOTO BpeMe, Ce HpencTaBs KaTo (HHAHCOB
paszxof.

IIposusus 3a Ovadcumu Ousudenmu

CeriacHO 3akoHa 3a Apy)XecTBaTa ChC CIEHUANHA HMHBECTHHHOHHA IEN M 3a OPYKECTBATA 33 CEKIOPHTH3ALHS,
@OHABT € 3aAb/UKEH Ja pasNpefent KaTo IUBUAEHT He Mo-Maiuxo otT 90% ot medaibata 3a GUHAHCOBATA FOLUHA,
KOpUTHpaHa ¢ €(eKTUTe OT BCHYKH CHAENKH C WHBECTHOWOHHHM MMOTH, M3BBPIICHH Npe3 rOJHHATA, KAKTO H C
IUIATEHUTE IIIABHMLM M JIMXBHM, HEBKIIOYEHU B OTUETAa 3a BCeoOXBaTHUA AOXOA. IlocoueHHTe mo-rope edexTu
BKJIFOYBAT HETHUTE NeyanOn/3arybu oT nocie Bamy OIeHKH Ha HHBECTHIHOHHHATE HMOTH.

Ha 6a3a Ha QuHaHCOBHTE pe3yiTaTH oT AeiiHocTTa Ha ®oHza 3a 2020 ronuHa, PHKOBOIACTBOTO € AHAIU3MPAIO
3aIBJDKCHHETO 33 PasnpefelsiHe Ha AMBHUACHTH OT MKOHOMHYECKA W NPAaBHA IJIe[HA TOUka. B pesynrar Ha ToBa, €
NpU3HATA POBU3KA 33 IMBHICHTH HA 0a3a Ha NMPAaBHOTO 3a/biDKeHUe HAa DOHMA 3a pasnpenencHUe Ha TUBHASHTH
KbM OTYETHATA JaTa, ONpeeieHa ChIiIacHO WiI. 29 0T 3aK0HA 3a APYKECTBATA ChC CMNEIMATHA HHBECTUIIMOHHA LEN 1
3a ApykecTBaTa 3a cexropurmsanus ([Ipunoxenue 20).

¢) HemaTepuaiHi aKTHBH

HeMmaTtepuanHHTE aKTHBH CE OIICHABAT HPBOHAYAIIHO [0 IIeHa Ha npuoOusane. Ciiel IbpBOHAYATHOTO NPU3HABAHE,
HEMATEpUAllHMTe aKTHBH CE€ OTYMTAT IO LEHA Ha NpuAoOMBaHe, HaMalieHa C HATPyNaHUTE aMOPTH3ALUHN M
HaTpynaHute 3aryou ot obe3renka.

HeMaTepHaanTe AKTHBH, C OrpaHHYICH IMOJIC3CH XHBOT, C€ aMOPTHU3MUPAT 34 CPOKA HA MOJC3HUA UM XHUBOT U CE
TECTBAT 3a OGCSHCHKa, KOraro ChI€CTBYBAT UHAUKALHUH, 9C CTOMHOCTTA MM € 0603HCHCH3. Ilone B Kpas Ha BCAKa
(bHHaHCOBa roauHa, CC H3BBpIIBA NPEriIca Ha MNOJE3HUA XUBOT U INPWIAraHUTC MCTOAHW HA aMOpTH3alud Ha
HEMATCPUATTHUTEC AKTUBH, C OrPAHUYCH IIOJIC3CH >KHUBOT. HpOMCHH’I‘C B O4YaKBaHHA IIOJC3CH XKUBOT WIH MOACI Ha
KOHCYMHpPAHEC Ha 6Lueumre HUKOHOMHYECKH H3roid OT HEMATCpHAIHUA AKTHB C€ OTYHMTAT 4YpEe3 IPOMAHA Ha
AMOPTH3aHHOHHUS CPOK WIH METOA U CE€ TPETUPAT KATO NPOMSAHA B HpI/IﬁJII/IBI/ITeJIHI/ITe C4CTOBOOHH OHCHKH.

Ilone3HuAT KUBOT HA HEMATEPHUATTHUTE aKTHBH € ONPCACIICH KAaTO OrPaHHICH KAaKTO CJICiBa:

2020 2019

Codryep 2 roguHA 2 roguHA

Hemarepuanaure akTUBH C€ OTIIACBAT OT 0TYETA 33 (PUHAHCOBOTO ChCTOSHUE, KOTATO CE H3BAIAT TpAiHO OT ynoTpeba
M HE C€ 0YaKBAT OT TAX ObJEIM CTONAHCKU M3TOAH WM ce mpopanar. Iledanbure wiu 3arybure oT npofaxOu Ha
OTIE/IHHM AKTHBH OT I'DyTIaTa HA ““HEMATEPHUATIHATE aKTHBU CE OIPENEIIAT Ype3 CPaBHABAHETO HA Bh3HATPAXICHUETO,
Ha KoeTo POoHABLT 04YaKBa Ja UMa MpaBo (IPUXOIuTe OT npoaxbara) u 6anaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTara,
Ha KOATO IOJIyJaTeIIAT [0Ty4aBa KOHTPOJ BbPXy HErO WK aKTHBBT ObIe OTIHCAH.

322020 r. 1 2019 r. ®oHABT He OTUUTA CHIIECTBEHN HEMATEPHUATHA AKTHBH.
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®OH/ 3A HEABUW)XXUMHU UMOTU BbJT'APUSA AACHUILL
MMPUJIOKEHUS
3a roguHara, 3apbpmiBama Ha 31 mexemspu 2020 r.

2.3. IIpomMenH B c4€TOBOJHHUTE MOJHTHKH H ONOBECTSIBAHHSA
HoBu 4 n3MeHEHH CTAHAAPTH H Pa3siCHEHHs

@OHIBT € NPIIOKUI 33 OBPBU T HAKOM CTAHAAPTH M M3MEHEHHs, KOUTO BIM3AT B CHJA 3a TOUIIHU IIEPHOMH,
3amo4BaIly Ha WiM cien 1 sayapu 2020 .

@OoHIBT HE € HPUIIOAKIIT IO-PaHO KOMTO U 1a OUIO CTAHAAPT, Pa3ICHEHUE WIIH U3MEHEHHE, KOETO € IyOIMKYBaHO, HO
BCE OIIe He € Bia3io B cuna ([Ipunoxenue 4).

MC®O 3 busuec kombunayuu (Hamenenusn): Jedpununus 3a 6uzHnec

H3menennsaTa ca B cuila 3a TOAMINHY NEPUOM, 3aM0YBAINK Ha Wik cien 1 sayapu 2020 r., KaTo ce MO3BOJABa O-
pPaHHOTO WM Ipmiarane. M3MeHEeHHATa pa3iACHABAT MUHMMAIHWTE H3HCKBaHHWA 3a OM3HEC M OrpaHHYaBaT
nedunmpaTa 3a 6M3Hec. M3MeHeHWATa CHINO Taka [PeMaxBaT NPEHEHKATa, NAM Na3apHUTE YYaCTHHIM ca B
CBCTOSHHME JIa IPOMEHAT JIMIICBAINY €JIE€MEHTH, IPEIOCTaBAT HACOKH, ITOIIIOMAraly APYKeCTBaTa B IPEIeHKATa,
Jany OpUAOOHTHAT HPOLEC € ChLIECTBEH M BBBEKAAT HE3aIbJDKMTENCH TECT 33 KOHIEHTPAlMs Ha CHpaBeliiBa
CTOMHOCT. BB3npHeMaHeTO Ha M3MEHEHHETO HE € OKa3aJo BIUSIHUE BbPXY (PUHAHCOBOTO CHCTOSIHHE HITH PE3yJITaTH
oT JeiiHoctTa Ha PoHa.

Pepopma na pegpepenmuume noxazamenu Ha auxeeHume npouenmu - MCOO 7, MCPO 9 u MCC 39
(H3meHeHUus)

H3menenuaTa ca B ciia 3a TOJMIIHY IEPUOAH, 3aI04YBAINK Ha Wi ciex | sHyapu 2020 r. u TpsAOBa Aa ce mpuiarat
petpocniexkTHBHO. [103BoNsABa C¢ M MO-paHHOTO MM Ipuimarade. [lyOnukyBaHWTe H3MEHEHHUS, afpecupar mpoOIeMH,
BBb3HUKBAaNlM [OKAaTO Tpae 3aMsHATa HAa CBINECTBYBAIUUIE JIMXBEHH IOKA3aTelld C AITEPHATHBHH JIMXBEHH
nokasarenu. AnpecupaTr ce edexTuTe BBpXY clenH(UYHM Coydall Ha OTYMTaHe Ha XemkupaHe mo MCDO 9
Qunancosu uncmpymenmu u MCC 39 Quuancosu uncmpymenmu: Ilpuznaeane u oyenseane, B KOUTO CE Hajara
OpPHEHTHpPaH KbM ObJeIleTo aHamm3. M3MeHeHHATa NPEIBHXKIAT BPEMEHHH OOJEKICHHA, NPHIOKHUMH KBbM
HM3HCKBAHUATA NP XEIKMPAHE, B CIyYaWTe B KOMTO CIIa3BaHETO HA TE3W HM3HUCKBAHUS € MPAKO IMOBIUSHO OT
pedopmaTa Ha pedhepeHTHUTE MOKazaTeny. I[pOMEHHTE O3BOSBAT OTYMTAHETO HA XEMKUPAHETO Oa IPOLBDKH B
MEPHO/Ia HA HECHIYPHOCT A0 3aMsHaTa Ha CBINECTBYBAIUUTE pedepeHTHH IUXBEHH MMOKA3aTelH C alTepHATHBHH
Oe3pHCKOBH JHXBEHHM IIokazaTend. HampaBeHu ca m3MeHeHus U B MCOO 7 Quuancosu uncmpymenmu:
Onogecmsagane, CbIIIACHO KOUTO C€ M3MCKBA MPEICTABAHETO Ha JOIBJIHUTENIHA HH)OPMaNHUs 38 HECUIyPHOCTTa NIPH
X€KHpaHe B pe3ynTaT Ha pedopMara. Br3npreMaHeTo Ha H3MEHEHHETO He € OKAa3aJio BIUsIHKE BbPXY GHHAHCOBOTO
CHCTOSIHME WM pe3yNTaTH oT AeiiHoctra Ha PoHma.

Himenenun ¢ MCC 1 Ilpeocmaeane na @unancosu Omuemu u MCC 8 Cuemogoona IHonumuxa, Ilpomenu 6
Cuemoeoonume Ipubauzumennu Ouenku u I'pewxu: Jepunuyus 3a coumyecmeenocm

H3menenydaTa ca B CHIa 3a FOAMIIHH NEPUOIHU, 3allo4Bamy Ha wim cien 1 sayapu 2020 r., KaTto ce mo3BoJjIsABa I10-
PaHHOTO MM Npuyarase. H3MeHeHusTa pa3scHIBaT JeHHUINATA 3a ChIECTBEHOCT U Kak TpsAOBa 1a Obe npuiaraHa
T#, KaTO NPEAOCTaBAT IPAaKTHICCKH HACOKH, KOUTO 0 cera ca Omnu BkimodeHn B pyru MC®O. U3mMeHeHusITa ChIno
TaKa MOACHABAT, 4€ ChIIECTBEHOCTTA 3aBUCH OT €CTECTBOTO M 3HAUYUMOCTTa Ha HH(popManuita. Br3npueManero Ha
M3MEHEHHETO HE € OKa3aJIo BIUAHUE BEPXY QHMHAHCOBOTO ChCTOSHHE HMITH PE3YJITATH OT AeiHOCTTa Ha DOoH/a.

Konyenmyanna pamka 3a punarncoeo omuumane

BMCC ny6nukysa M3smenenara KonnenryanHara pamMka 3a ¢puraHCcOBO oTauTane Ha 29 Mapt 2018 r., KosTo € B cuia
3a TOIMIIHHM NEPHO/M, 3a04YBally Ha UK ciex 1 aayapu 2020 r. KoHnenTyanHata paMka OpeacTaBs KOHLEIIHUATE
3a (PMHAHCOBOTO OTYHTaHe, pa3paboTBaHe HAa CTAHIAPTH, HACOKA OTHOCHO M3TOTBAHETO HA IOCIEIOBAaTEIHH
CYETOBOHYU MOJUTHUKKM U HACOKU KbM pa3OMpaHETO M HHTEPIpETHpaHeTo Ha cranmaprure. OCHOBHHUTE IPOMEHH,
BbBEJICHM B peBu3MpanaTa KoHuenryanHa paMka 3a QUHAHCOBO OTYUTAHE, Ca CBbP3aHU C KOHIEIMATA 3a OLEHKA,
BKJIIOYHMTENHO (haKTOpHTE, KOUTO CIEIBa Na Ce B3€MAT MpeIBUA MpH u300pa Ha 0a3a 3a OLEHKA, M KOHIICIIUATA 32
IPEACTaBAHE H OLIOBECTSABAHE, BKIIFOYUTEIHO M KOH NOXOIH M Pa3X0oIH ce Kiacu(uimpar B Apyr BceoOXBaTeH AOXO0,
Konnenryannara paMka CbIIO Taka IPEIOCTAaBs aKTyalIU3UpPaHU OINPENENCHUS 332 aKTHB U IIaCHB M KPUTEPHH 33
TAXHOTO NPU3HABaHE BbB (MHAHCOBUTE OTUETH. BB3MpreMaHETO HA M3MEHEHHETO HE € OKA3aJI0 BIHMAHHE BbPXY
(UHAHCOBOTO ChCTOSHUE WM PE3YNTATH OT AciiHoCTTa Ha PoHAA.
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®OH/ 3A HEABHXKHNMHU HMOTH BbJITAPUSI AJICHIL
HOPAJIOXEHUA
3a roguHara, 3aBbpmBama Ha 31 nekemBpu 2020 r.

3. CbmecTBeHH CY€TOBOAHH NPeNeHKH, NPHO/IH3NTe/THA ONEHKH | [ PeXN0/I0KeH sl
Ipeuenku

Ilpy mpritaraHeTo Ha BBH3NPHETHTE CUETOBOIHU IONUTUKH, OCBEH MPUOIM3HTEIHUTE OLECHKHA W MPEMNOI0KESHHUS,
PBKOBOACTBOTO HA PoOHIA € HAaNpaBUWIIO CIEIHMUTE NPELEHKH, KOMTO WMAT Hak-ChIIECTBEH e(eKT BbpXy CyMure,
NPU3HATH BB HMHAHCOBUS OTUET:

Ilpuxoou om dozogopu ¢ kiuenmu
@OoHIBT € NPHIOKHKI CIEAHATE NPEEHKH, KOUTO 0Ka3BaT CHIIECTBEHO BIMIHUE BbPXY ONPENENAHeTO Ha pa3Mepa K
MOMEHTa Ha Bb3HUKBaHe Ha IIPUXOIATE OT JOTOBOPH C KIIMEHTH:

e  CpobpaxeHHs, CBbP3aHHU C IPUHIUITAJ CIOPSIMO areHT

@oHILT ¥MMa NOTOBOPEHOCTH C KIIMEGHTH, CBBP3aHM C MPENOCTABAHETO HA EJIEKTPUYECTBO, BOAOCHAOASBAHE M
OTOIUICHHME HAa HAEMATEJIUTE, KAKTO U U3BHPIIBAHETO HA MOZOOPEHUS II0 OTHANSHM HOJ HaeM IUIOMIM 332 CMeTKa Ha
HaemarenuTe. busHec crpareruara Ha PoHIa He BKIIOYBA [PEIOCTABAHETO HA TAKBB THII YCIYTH H CIEIOBATENHO,
CBIIHOCTTA HA TE3H IOTOBOPEHOCTH €, ye POHIBT AeiicTBa KaTO areHT Ha OCHOBHHMSA JOCTaBYMK Ha ycayrute. DoHabsT
€ OIpenenull, 4 TOH He KOHTPONIHUpA YCIYTHUTe Ipelu Te Aa ObJaT NpeXBhPICHH KbM KIHSHTUTE U He € B CHCTOAHUE
Ja yIpasisiBa TAXHOTO U3ION3BaHe WIH Ja [TOMy4aBa ION3UTE OT TAX.

Hznoxenure no-nomy (paxropu nokaspar, ue PoHIBLT HE KOHTPOIMPA YCIIYyTHTE HpeIy Te 1a 6bIaT MpeXBhPICHHA KbM
knueHTuTe. CleT0BaTeNHO, TO € OLPEeNeNHIIo, Ye AeficTBa B KAYECTBOTO HA areHT B TE3H JOTOBOPH.

* @OHIBT HE HOCH ITHPBOCTENCHHATA OTTOBOPHOCT 32 M3IBIHEHHETO Ha O0CmaHWeTo 3a MpedocTaBsHe Ha

IIOCOYEHHTE yCIIyTH.

* QOHOBT HE YIPa)KHABA YCMOTPEHHE MPH OMPEeNeNIAHETO Ha [IeHATa Ha IIOCOUEHUTE yCITyTH.
Eto 3amo, pasxomure cBbp3aHU C IPEJOCTaBSIHETO HA EIEKTPUYECTBO, BOAOCHAOAABAHE M OTOIUIEHHE, KAKTO W
pasxoaure 3a M3BBbPINBAHE Ha MOAOOpEHHS HA OTHAJCHUTE IO HaeM IUIOIIM 332 CMETKAa HAa HaeMaTeluTe ca
OpeACTaBeHU HETHO OT MpedakTypHpaHUTe CyMH, KOUTO e CHOHUpPAT OT HAeMaTeIHTe.

¢ [IpusHaBaHe Ha IPUXOX 0 NpoJax0a HAa MHBECTHIHOHHH HMOTH C IIOy4e€HO aBaHCOBO IUIaNIaHe

IpuxoauTe 0T Npojax6a HAa KIMOTH ce MPU3HABAT B OTYETA 32 JOXOAUTE B ONPEIEIICH MOMEHT BBB BPEMETO, KOTATO
KOHTPONGT BHPXY aKTHBA ObJe MPEXBBPIECH KbM KIHWEHTA, KO€TO 00HM4aliHO cTaBa IpH NPEXBBPISHE MPABOTO Ha
COOCTBEHOCT BBPXY HMHBECTHLMOHHWTE HMOTH. IIpy CKHOYBaHe HAa NOrOBOPH 3a Mponak0a ChIBpKAMIM
HEBB3CTAHOBMMH aBAHCOBHM IUIAIAHKA OT CTpaHa Ha KineHTa, GOHIbT aHATHW3Upa Jali KOHTPOIBT BBPXY aKTHBHTE
Cce IPEXBHPIAT Ha KyIllyBaua B MOMEHTA Ha CKIIFOYBAHETO Ha AOroBopa. I1pu aHanu3a ce B3UMart OpeaBr IOIYIeHOTO
cpAMO 000 ABIDKUMOTO Bh3HArpaKACHNUE, KAKTO U HAJIMMHUETO HA HECUTYPHOCT I10 OTHOMIEHHE HA 3aBBPIIBAHETO
Ha npopax6ara. Ta3u npelneHKa 3aBUCH OT CHeUUDUIHUTE YCIIOBHSA M XapaKTEPUCTHKY Ha BCAKA TPaH3aKLHs.

Juzunz

L4 On‘penenﬂﬂe JAaId Mai€H JOroBOp ChbAbPIKa JIU3UHT WX JIM3UHIOBH €JICMCHTH

Ilpy unenTHUIEpaHEe U KIaCH(QUIMpaHe HA JIN3HUHT WK Ha JIN3HHIOB EIIEMEHT B JaIeH J0roBop, POHIBLT NpeneHsBa
JAd JOTOBOPBT CbAbpAKA HICHTU(QUIMPAaH aKkTHB ¥ Jald [0 CHI4aTa HAa HEro ce HPEeXBBpJsA KOHTPOIA Haj
UBII0JI3BAHETO HA CBHIMSA aKTHB 33 CHOTBETHHSA 0 JOTOBOPA CPOK.

Dondvm Kamo nu3uUHz00amen

@OHABT € CKIOYHII JOTOBOPH 3a JH3MHT Ha THPrOBCKH M O(QMC IUIOMHK OT HNPUTEKABAHHUTE OT HETO HMOTH.
PpxoBOACTBOTO cumTa, ue POHIBT 3aMa3Ba BCUUKH CHIIECTBEHH PHCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY TE3H
HMOTH W IOpagyd TOBA, HOTOBOPHTE CE€ TPETHpAT KaTO ONEpaTUBHH JHM3MHrU. JombiaHUTENHa HHOOpMamus e
npencraseHa B [Ipunoxenue 17.
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©®OH/J 3A HEABMXXUMHU UMOTHU BbJTAPUSA AACHULY
NPUJIOXEHUSA
3a ropuHara, 3appmBama Ha 31 aekemspu 2020 .

3. CbmecTBeHH C1€TOBOHH NPENeHKH, NPHOJIH3HTEIHH ONEHKH M IPeII0/I0KEeHHs
(upoab.xenue)

IIpenenkH (Ipoab/KEHME)
Jusunz (npodenocenue)

Dondvm Kamo nU3UHEONOIYLaAmen

@oHIOLT € cTpaHa IO €AWH AOTOBOP 32 IIM3MHI HA HEABWXKUMO HMYIIECTBO — O(MHC MOMelleHHe., 3a IenTa
PBKOBOJCTBOTO € HAIPaBUIIO NPELEHKA U € CTUTHAJIO JO0 3aKMOUEHHE, Y€ B paMKUTE HA 00XBaTa Ha MPaBOTO CH HA
IOJI3BaHe, OIPENENCHO B AOIOBOPA 3a JIM3UHI HA IOMEIIEHUE, IPYKECTBOTO MMa MMpaBoO Ia B3eMa CHhOTBETHHTE
pelIeHHs OTHOCHO TOBA KaK M C KakKBa el Ja 0bJe M3ION3BaH aKTHBa, KaTo € B ChCTOAHKE Aa ompenens paboTHO
BpEME H JIHIaTa, KOUTO UMAaT JOCTBII IO HEro, T.€. TOH MMa KOHTPOJ BbpPXY H3IMOJI3BAHETO.

L4 Onpe)lenfme Ha CpOKa Ha JTU3UHIOBH JOT'OBOPH C OIIIHUH 3a ITIOOHOBSIBAHE U IIPEKpaTABAHE

DoHIBT OIpenens Cpoka Ha TU3HHTa KaTO HEOTMEHUMHUS IIEPHOL Ha IM3UHIA, 3a6HO C @) IEPHOIMTE, IT0 OTHOIIEHHE
Ha KOMTO CBINECTBYBA OMIMA 32 YAB/DKABAHE HA JTH3HHTOBHUSA OTOBOP, aKO € HOCTATHYHO CUTypHO, 4¢ MOHIBT me
YIPaXHH Ta3H OIIMA, U 6) IepHOIUTE, 0 OTHOMICHHE HA KOMTO ChINECTBYBA OIILKSA 33 IPEKPATABAHE HA JIH3HHTOBHA
JOTOBOD, aKO € JOCTATBYHO CUTYPHO, Ye POHIBT HAMA [ YIPaXHH Ta3H OILH.

DOHIBT € IU3UHIONONYYATEN IO JOTOBOP, B KOMTO € BKIFOUYEHA OIIKS 33 YIbDKABAHE W OLIMS 33 IPEKpATABaHE.
HerosoTo pbKOBOACTBO NpHIara NPeLEHKY IPU ONPeeIsTHE ATy MPUTekKaBa A0CTaThYHA CTENEH Ha CUTYPHOCT, 4e
HI¢ ynpa)KHH OIILMATA 3a yIbJDKaBaHe HIIH 33 NPEKPATABaHEe, KATO B3€Ma MpEeIBHI BCHUYKK (aKkTH U 00CTOATECTBA,
KOMTO Cb3HaBaT HMKOHOMHYECKHM CTHMYIH 3a YIPaXXHABAHE HA OILMA 32 YIbJDKABAHE WIM 332 HE YNpa)KHABAHE HA
OmIMA 3a MpeKpaTABaHE (KaTo 3HAUMUTENHH NOJOOPEHHS HAa OCHOBHHSA aKTHB M 3HAYWTEIHO afanTHpaHE H
NEPCOHANU3UPAHE HA OCHOBHUS aKTHB).

Cnen maTata Ha cTapTHpaHe Ha nu3HHra OOHIBT IPaBH IOBTOPHA OLCHKA HA CPOKA HA JOrOBOpAa BHHATH, NPH
HACTBIIBAaHE HA BaXKHO ChOUTHE WIIH CHINECTBEHO M3MEHEHHE B 0OCTOATENCTBATA, KOETO € IO HErOB KOHTPOI U 3acsra
TOBA HOKOIKO € NOCTATBUHO CHUTYpHO, de JIpy»KECTBOTO IN€ YNPaXHM OINMA, KOATO HE € Ouia oTpaseHa Ipd
OIpe/eNsHe Ha CPOKA MK HAMA Ja YIPaXXHHU OINIHS, KOATO IPEIH TOBA ¢ Oulla 0TpaseHa P ONpeACIsiHE CPOKA Ha
IOTOBOpA.

QoHIBT HE € BKIFOYMI OIIMS 3a yIBDKABAHE KATO YACT OT HOTOBOpA 3a JIM3UHT Ha OMKC MOMENIEHHE C HEOTMEHHUM
nepuon (TpH TOOMHH), 3amIOTO PBKOBOACTBOTO € MPEIEHWIO, Y€ HiIMAa pasyMHA CTENEH HA CHTYPHOCT H
HMKOHOMMYECKH MOTHBH, 4€ OU YIPaXKHHIIO OIIMUTE CH 32 IOTHOBABaHE 3a TO3U HOroBop. OCBEeH TOBA, ONIIMKTE 3a
IpeKpaTsABaHe Ha JOTOBOPA Ca BKIIOYEHH KATO YacT OT CpOKa HAa JIM3WHTa, korato MOHOBT IpUTEkaBa pasyMHa
CTEIEH HA CHUTYPHOCT, 4 HAMA 1A YIPAXHJIBA TE€3H OILHUH. 3aTOBa € IPHET CPOK NPH TO3U IOroBOp 3a oduc
MOMEIMEHHUE 10 3 T'OJHHM.

L4 Onpez[emme Ha )mq)epenuﬁaneﬂ JUXBCH IMPOLNEHT HA JOrOBOpH 3a JH3HHI, B KOHTO @oHIOBT €
JIM3UHTOIIOIyYaTe1

B cmyvaure, B kouto QOHABT € IM3HMHIONONydYaTe)l W HE MOXKe HEIIOCPEICTBEHO OT JOTOBOPUTE Ja ONPEHEiH
TMXBEHMS IIPOLIEHT, HEOOXOAMUM My 3a AUCKOHTHpaHEe Ha 3aIbDKEHUATA II0 JIU3UHT, TOU U3II0I3Ba AH(EPECHIIHATHASL
IHMXBEH NPOLEHT, KOWTO OM IMaman B cifydaii, 4e 3aeMe QUHAHCOBU CpelcTBa, HEOOXOIMMH 3a MOJMYyYaBAHETO HA
aKTHUB ChC CXOJHA CTOMHOCT Ha aKTHBA ,,lIPaBO Ha MONI3BAHE™, 33 CXOECH NEPHOL OT BPEME, IPH CXOIHO 00e3edcHue
¥ B CXO/lHAa MKOHOMHMYECKA CPENia. 3a JOroBOpH, 3a KOMTO MOHABT HAMA AHATOTMYHO (UHAHCHpAHE, TOM THPCH
Ha0JFOflaeéMU JaHHHM KATO Na3apHU HUBA HAa KPEIUTUTE M OaHKOBA CTATHCTHKA, KOATO € MyOIIMIHO JOCThIIHA ¥ IPaBU
cnenM(HYHM 33 HErO U3YHCICHU U KOPEKIUY, 3a Ja OTPa3d COOCTBEHHS CH KPEAUTEH PEHTHHT Ha 6a3a BbTPEMIHO
pazpaboTeHa MeTOAMKA HAa PUCKOBH KoedurmeHTH (0asupaHa Ha HHGOpPMAlKs OT JMXBEHATAa CTATHCTHKA H
npejjarasuTe oT o0cmyxBamuTe 6aHKY TUXBEHH NPOLIEHTH 33 CXOIHHU 3aEMH).

L4 Hpernen 3a UHOAUKATOPH 3a 00e31eHKa Ha aKTUBHTE 10 IIpaBO Ha MOJ3BAHE

KbM nmarata Ha BCEKH OTYET PBKOBOIACTBOTO Ha ®oHpa H3BBpHIBA NPEriiea 3a 00€31IeHKA Ha aKTUBHUTE 110 IpaBO Ha
mon3BaHe. AKO ca HaJIHUIIE HUHIWKATOPH, Y€ le/I6J'II/I3I/ITeJIHO OIpencicHaTa Bb3CTaAHOBUMA CTOMHOCT € IO-HHUCKa OT
TsxHaTa 6ajaHcoBa CTOMHOCT, TO MOCIEAHATA CE€ M3IIMCBA IO Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBHTE.

®oHIBT € HAIPABUII IPEVIE] U € YCTAHOBUIL, Y€ HAMa HAUIe MHIUKATOPH 3a 00e31eHka kbM 31.12.2020 .
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©OOHJ 3A HEABUWXUMU UMOTHU BbJIT' APUSI AACHUIL]
MNPUIOXEHUS
3a romuHaTa, 3aBbpmBama Ha 31 gekemspu 2020 r.

3. CpmecTBeHH CYCTOBOXHH NPENEHKH, NPAGIH3HTE/IHH OEHKH H HPeTNoI0KEeHHN
(npoab/kenne)

IIpenenxu (npoabxenne)

Tpaucgepu om ungeCmuyuonny umomu

Crnenpaliky HFHBECTHIHOHHUTE CH 1enH (KakTo € nocodeHo B [Tpunoxenue 1), PoHABT KinacudpUIMpa KMOTHTE KaTo
HHBECTUIHOHHN HMOTH IIPY [TbPBOHAYAIHOTO UM NpU3HABaHe. Brnocnencteue, ppKOBOICTBOTO MPaBH NPELEHKa 110
OTHONEHHWE Ha TpaHcepuTe OT MHBECTHIMOHHM HMOTH, 3aBHCEIIA OT HAMEPEHHATA CH 3a ObIEIETO
H3M0JI3BaHe/pean3alys Ha IMOTa M HETOBOTO TEKYIIO ChCTOAHUE (B IPOLEC HAa pa3padoTBaHe WK Ha PA3IIOIOKEHHE
3a He3abaBHa npojax6a). ChIIECTBEHHUTE CYETOBOIHU NOIUTHKH 3a TpaHC(HEpH KbM/OT MHBECTHIMOHHH MMOTH Ca
npexacTaBeHH B [Ipunoxenue 2.2, k-1).

IHoxynku na uneecmuyuontu umomu

Karo yact ot cBosAra meiiHocT, POHIBT NpUAOOWBAa HHBECTHIMOHHHA MUMOTH. B MOMEHTa HA BCAKO IPHAOOUBAHE,
@oHILT MpeneHsBa Naly TO NpeAcTaBiaBa npuaodusane Ha OusHec B ooxBata Ha MC®O 3 BusHec koMOUHAIMH
uny npufobmBaHe Ha akTHB B obxBara Ha MCC 40 HuBecTunuoHHH MMOTH. POHABLT OTYMTA npunoOuBaHe Ha
HHBECTHIMOHEH UMOT KaTo OM3HEC KOMOWHAIMSA, TOraBa KOraTo OCBeH aKTHBa TOU NMpUI06HBa M UHTErPHpPaH MaKeT
OT CBINECTBEHH AcHHOocTW/mponecu. Korato ®oHmbT mpeneHd, 4Ye NpUAOOUTHTE OeHHOCTH/IPOIECH ca
HECBINECTBEHH, IPHIOOMBAHETO CE OTYHMTA KaTO NpHAoOHUBaHe HAa akTUB. Ta3u MpemeHka 3aBUCH OT cueludpuIHuTe
YCIIOBUS M XapaKTePUCTHKH HA BCAKA TPAH3AKITHS.

Hzuucnenue na nposusus 3a OvaNCUMU OUSUOEHMU

CernacHo 3akoHa 3a ApyXecTBaTa ChC CICIHWAHA WHBECTHIMOHHA LEN W 33 IPYKECTBATA 33 CEKIOPHTH3ALMA,
@OHIBT € 3aJbJDKEH JIa PAa3IpeNed KaTo OUBUACHT He No-Maiko oT 90% ot neganbara 3a ¢pmHAHCOBATAa TOHHA,
KOpHrHpaHa ¢ e(eKTHTe OT BCHYKU CIENKM C WHBECTHIHOHHM HMOTH, M3BBPIICHH Ope3 rOOHHATA, KAKTO H C
IIANIAHKUATA 10 TJIABHMLM M JIAXBH 33 3a€MH, HEBKIIOUEHU B O0T4YeTa 3a BceoOxBaTHUS noxol. [TocoyeHuTe mo-rope
e()eKTH BKIIFOUBAT ¥ HETHUTE TeuanOn/3aryOn OT MOCIeJBAIIH OIICHKY Ha HHBECTUIMOHHITE UMOTH. J{OIIbIHUTEIHA
nedopmanusa 3a HanpaBeHuTe oT DOHIA DpEleHKH M NPH3HATATA NPOBU3MSA 33 IBDKAMH IUBHASHTH KbM 31
aekemBpu 2020 r., BKI. B pe3yaTaT Ha IPOMEHEHOTO 3aKOHOIATEICTBO npe3 M. mMapr 2021 r., e mpeacraBeHa
B IIpunoxenue 12.

[Ipu6u3MTETHH OLIEHKH M NIPEeIN0JI0KEHHS

OCHOBHHMTE NpPEATIONOXKEHHUA, KOUTO Ca CBBHP3aHU ¢ OBIEMM M APYTH OCHOBHH HM3TOYHHIM Ha HECUI'YPHOCTH B
HpUOIH3HTETHATE OLEHKH KbM OTUETHATA 1aTa, ¥ 3a KOUTO ChHIIECTBYBA 3HATATEIICH PHCK, 4e GHXa MOILJIH 1a JOBEAAT
A0 CBINECTBEHM KOPEKLMHU B OajlaHCOBHUTE CTOMHOCTH Ha aKTHBHUTE Ipe3 CIEIBALINI OTYETEH MMEPHOL, ca IIOCOYCHH
0-01y.

IIposusus 3a ouaxeanu kpedumuu 3a2y6u 3a MbP2OECKU 63€MAHUA
@oHIbLT U3MOA3Ba MATPHIA 3a HpoBH3HpaHe 3a m3uuciaeHue Ha OK3 3a Trprosckute B3emanws. [IpouneHTuTe Ha
NpoBHU3MpaHe ce 6a3upaT Ha JTHUTE Ha NPOCPOYHE HA THPrOBCKATE B3EMaHHA.

Marpunara 3a OpoBU3MpaHe ITbPBOHAYATIHO CE OCHOBABa Ha IPOLICHTHTE HA IPOCPOUHe, HAOMoAaBaHu oT OOHIA B
HCTOpHYECKH I1aH. QOHABT Npenu3upa MaTpHUIaTa, 3a a KOPUrupa HCTOPHYECKHUS OIUT ChC 3aryOuTe Mo KpeauTH
4pe3 BKIIOYBAHE HA MPOrHo3Ha MHpopManusa. Hanpumep, ako IPOTHO3WTE 3a HKOHOMHYECKH YCIOBHS (HAIpUMeEp,
OpyTeH BBTpEIIEH NPOXYKT) Ce 0JaKBa a CE BIOIIAT NPEe3 CIAEABAIATa FOJHHA, KOETO MOXE [ JOBEAE IO MO-TOJAM
Opo¥i npoCpoOUKs, UCTOPHYECKUTE NPOIEHTH HAa IPOCPOdrs ce Kopurupar. cToOpHIecKUTe POLEHTH Ha NPOCPOYHs
Ce aKTyallu3MpaT KkM BCAKA OTYETHA JaTa U IPOMEHUTE B IIPOTHO3HUTE NPHONIH3UTENHHE OLECHKH Ce aHATu3Upar.
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®OH/J 3A HEIBUXKUMHU UMOTHU BBJIT'APUSA AXCHUI
NMPAJIOKEHU S
3a ronuHaTa, 3aBbpinBama Ha 31 nexemBpu 2020 r.

3. CbmecTBeHH CY€TOBOHH NPENeHKH, NPHOIH3HTETHH OHEeHKH H NPeAN0JI0KeH Hst
(upoabiKenne)

IpuOan3nTeTHN OLUECHKH ¥ NPEANOJI0KeHus (HPOAbJIKEHHE)

IIposu3sus 3a ovaxeanu kpedumny 3azybu 3a mvp2OBCKU 63eMaHUs (MPOOBbANCEHUE)

Excno3uipara Ha POHIA HAa KpeOUTEH PUCK CE BIIHSE OT MHAMBHIYAJIHUTE XapPaKTEPUCTHKH HA BCEKH HaeMartell.
IpeycranoBsBaneTo Ha nedHOcTTa BenenctBme Ha KOBU/I-19 naHmeMmusita M OrpaHHYCHHATAa B ThProBCKaTa
IeHHOCT Ha HAeMaTeH, ONepHpaliy B ONpeelleHd MHIyCTPHY, J0BeI0Xa J0 BIOMIABaHE HA CHOMPAEeMOCTTAa OT TE3H
HaeMaTelH. B pesynTaT Ha TOBa € M3BBPINECH aHANW3 KATO Ca NPELEHEHH BEPOATHOCTHUTE CLEHAPUH 3a ChOMPaeMOCT
U Ca HaYHMCJIeHH NOIBIHMTEIHM CyMH 334 O4aKBAHW KPEIWTHU 3ary0u OT HAaeMaTeluTe, ONepHpally B HHIYCTPHH,
3acerHatd ot KOBU/I-19 manpemusra.

B pesynrar Ha ToBa, BKI. epexta Ha KOBU/I-19 manneMusTa, € MpU3HATA IOIBIHATEIHA 00€31IEHKA 3 33 OYaKBaHU
KpeIUTHH 3aryOl Ha TBPrOBCKH B3€MaHMs OT HaeMarejd, OIEpUpAIlH B 3aCerHATHTE OT MNAHAEMHMATA H
OrpaHHMYEHHUATa HHIYCTPUH B pa3Mep Ha 83 xui. nB. keM 31 nekemppu 2020 r.

Hudopmanps 3a OK3 1o Teprosckure B3eManus Ha Dou/a e onoBectena B [Ipimnoxenue 8.

Crpagednusa cmotinocm na uneecmuyuonnyu umomu u ecpexmu om KOBH]T-19 nandemusma

HHBeCTHIIMOHHMTE IMOTH M HMOTUTE IbPIKaHU 3a Mpoiaxba ca OLEeHEHH [0 CIIPaBEeIIMBA CTOMHOCT OT HE3ABMCHM
JMIEH3UPaH OLEeHMTEN Ha 6a3aTa HA IPUXOIEH WK Na3apeH nmoaxon. [lopamy cTarHampsTa Ha asapa Ha HeIBHKHMH
HMOTH, OLCHKHTE HE BUHATH Ca [IOAKPEIIEHH ChC CPABHUTENHH NA3apHU JAHHHM 33 PEATHH CKITFOUEHH CIENKH.

KOBH/I-19 nannemusTa npeJU3BAKa ONpPEEIECHO HABO HA HECUTYPHOCT HA MA3apHUTe HA HHBECTHIMOHHH HMOTH KbM
31 nexemspu 2020 r. B pe3yntar oT TOBa, BHHIIHHUTE OLECHATENH, aHTAXKHPAHHA OT PHKOBOACTBOTO 3a Aa OLEHAT
aKTUBHUTE B HEABMXKMMH HMOTH Ha JIpy>k€CTBOTO MO CIpaBeJIMBa CTOMHOCT KbM Ta3M JaTa ca IPHUIOKIIH Habop oT
KODPEKIMH, 33 a OTpa3aT edekra OT HacTofwara cuTyauws. Te3m Kopekuuw, 0sfXa HaIpaBeHHd Bb3 OCHOBA Ha
cnenr(UIHU 32 IMOTHTE (PAKTOPHU KATO CE B3€Xa MOJ BHUMAHKE PA3IMdHUA ChCTAB U THII HAEMATEN M 32 BCEKH HMOT.
Te BKIOYBAT yBeNMYaBAHE HA 3ATI0KEHAS PUCK OT HE3a8TOCT HA MIMOTHTE KATO IMPOLISHT OT GpYTHE HPHUXOX OT HaeM,
H3IOJI3BAaH KaTO KIFOYOBO MPEANONOKEHUE IIPH M3TOTBIHETO Ha ouEHKATa oT 12.55% 3a 2019 r. no 15%-20% 3a
ouenkure kbM 31 nexemepu 2020 r., HaMaJsBaHe Ha OpYTHHA 0OYaKBaH MECEYEH HAEM U YBEINYABAHE HA MOKA3ATEISL
M3II0JI3BaH 33 KOPEKIKA 32 HEMKBUIHOCT Ha 3eMATa oT 15% mpe3 2019 r. 1o 15%-39%.

B mombiHEHHE, HECHTYPHOCTTA, IIOPOJIEHA OT NAHAEMHUATA BOIH IO BUCOKA CTEIEH HA HECHTYPHOCT 3a MPHIAraHeTo
Ha MPUXOJCH/IUCKOHTHPAH METOM Ha ITAPHYHHTE IOTOLM IO OTHOIIGHME Ha MMOTHTE B IIPOLEC HA H3rPakIaHe,
nmopajay KOETO TO3M METOJ HE € H3I0JI3BaH B OLICHKATa HA IMOTA B [IPOLIEC HA M3TPaXKIaHe M NPHIEKALIOTO IIPABO HA
crpoex kbM 31 nekeMBpu 2020 r. 3a MpaBoTO HA CTPOEXK € MPIIOKEH CPABHUTENIEH IOAXO0/ 32 OLCHKA HA 3eMATA U B
OlEHKATa € MPEABUICH OTOUB 3a OTPAHIIEHMATA []a CE CTPOM CIPajia C ONpEAeNICHH aApaMeTPH H IPeIHa3HAYEHUE.
Ipensun cnempanuzanuaTa Ha ,,OHHB* AJICHL], Bcuuku AeHHOCTH OKOJIO peann3alyara Ha IPaBOTO HA CTPOEK ca
BB3/I0XKEHH HA BHHIIHM [TOM3IBIHATENM — TPETHU JIMIA, KOUTO HE Ca CBhP3aHMU JIHIIA M IPWIaraT na3apeH moaxo Ha
KaJKynupaHe, ojepupane U (pakTypHpaHe Ha M3BBPIICHHUTE JSHHOCTH M yCIyrd (B T.4. €Tall Ha M3MbaHeHueTo). C
Ore] HA TOBA, CIIPABE[JIMBATa CTOMHOCT Ha pa3sXOAUTE 3a M3rpaxJaHe Ha O0EKTa € OmpeleNieHa Bb3 OCHOBA Ha
H3BBPIUCH MPErNe] Ha Na3apHUTe CTOXMHOCTH HA OQepUpaHH CTPOHTENHH HNPOIYKTH U AeHHOCTH, NPOEKTAHTCKH K
HaJI30pHH YCIIyTH ¥ ApyTH. IIpensuy xpaTkus nepuon Ha crpoutencTeo 2019-2020 r. u mopaau daxra, ge pasxomure
3a CTPOUTEJICTBO U YCIIyTH HE ¢4 CE& IIPOMEHIIIH CBINECTBEHO, TO CIPABEJIMBATA UM CTOMHOCT € IpueTa 3a OnusKa 10
TAXHAaTa cebecToiiHOCT (paKTHIECKa CTOMHOCT Ha U3IIBIHEHOTO) KbM Kpast Ha OTUETHMS IEPHOI.

JlOoITbJIHATEIHY ONOBECTABAaHMA ca MpeacTaBeHd B [Ipumoxenue 6.
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®OH/I 3A HEABUKUMU UMOTU BbJTAPUS AJCHIL
INPHJIOKEHMSE
3a rogunara, 3apbpiusama Ha 31 nmexemspu 2020 r.

4. IIy0aHKyBaHH CTAHAAPTH, KOHTO BCe OLIE He €2 B CHJIA H HE CA BH3IPHETH N0-PAHO

ITo-mony ca mpencTaBeHM HakpaTko MyONWKyBaHWTE CTAHNAPTH, KOMTO BCE OmIe He ca AeiCTBAllM WIX He ca
OPHIOKEHH I0-paHo oT PoHAa KbM [aTaTa Ha M3faBaHe Ha HacTosmus (uUHAHCOB OT4eT. ONOBECTEHO € KaK B
pa3syMHa CTENEH MOKe Ja € 04akBa Aa ObAaT NOBIHIHH OIIOBECTABAHHUATA, QUHAHCOBOTO ChCTOSHUE M PE3YJITATHTE
OT JIeHHOCTTa, KoraTo @OHIbLT BL3MpHUEME TE3H CTAHNAPTH 3a ITbPBH ITHT. TOBA ce 0YaKBa Ia CTAHE, KOTATo T€ BIA3aT
B CHJIA.

MC®O 16 Omcmronku no naem 6 konmexcma Ha KOBH/I-19 (H3menenus)

Ha 28 maii 2020 r. CbBeTsT 10 MEXIYHAPOIHH CYETOBOIHM CTAHIAPTH M3aane OTCTHIIKHM 10 HaeM B KOHTEKCTa Ha
KOBH/I-19 — usmenenne Ha MC®O 16 JIusuaru. M3MenenuaTa ocurypssaT 00JIeKIeHIE 3a JIH3HHI OOy 1aTe/IuTe
OT mpriaraneTo Ha ushckBaguara MCOO 16 BbB Bpb3ka ¢ MOAU(MDUKAIMK 10 JTU3UHTOBH JIOTOBOPH 32 OTCTHIIKH
BB3HUKHAIY KaTO JUPEKTEH pe3ynTar oT naggemusita or KOBHUJI-19. Kato mpakTuuecku uenecho0pa3HaTa MApKa,
JU3MHIONONYYaTeNAT MOXe Na u3bepe fa He NPEHeHSBA JAIW OTCTHIOKHUTE MO HAEMH B PE3yNTAT HA MAHACMHATA
KOBHU/I-19, e mopudukanus Ha nu3uHra. JIM3HHTONONMYdaTeNAT, KOKTO € M30pan mpakTHIeCKH HenechoOpasHaTa
MApPKa OCYETOBOIABA BCAKA NPOMAHA B JIM3WHTOBUTE IUIAIIAHHS, Bb3HUKHAIA B PE3YJITAT HA OTCTHIIKHATE IO HAEMH
sapagu magaemuara or KOBHJI-19 mo chmms HaumH, KakTo OM oTd4es mpomsHara ckriacHo MC®O 16, ako
IpoMAHATa He € MOar(pHKaLKs Ha Tu3UHra. H3MeHeHHETO ce mpriara 3a roAMINTHY OTIYSTHH HEPHOH, 3a0YBAINH HA
wm cnen 1 romm 2020 r. Ilo-paHHo mpunarane e paspemeHo. JIM3HHTONMOJIydaTelIuTe HPWIAraT MPaKTHIECKH
nenecho0pasHaTa MApKa pETPOCIEKTHBHO, KaTO MPU3HABAT HATPYNaHUs €()EeKT OT MbPBOHAYATHOTO MMPHIATaHe Ha
H3MEHCHHETO KAaTO KOPEKIMA B HAYAHOTO Calll0 Ha HepasnpelencHara medanba (Wi Ipyr KOMIIOHEHT Ha
co0CTBEHHs KaluTall, Cope]] Ciiydas), B HAaJl0TO Ha FOAULIHUS OTUETEH [EPHOI, B KOUTO JIM3UHI OOy JaTe AT 3a
OBPBH ObT MpHIara u3MeHeHHeTo. IIpes oTdeTHHA MepHoA, B KOHTO NTM3MHTONOMydYaTENAT NPHiIara 3a MbPBH MbT
HM3MEHEHHETO, HE CE M3MCKBA OT JIM3UHIONONY9JaTeNs A2 ONOBECTH pa3Mepa Ha KOPEKIHITa 332 BCEKH 3acerHar pef
BbB (DUHAHCOBHS OTYET M NeHANOUTe Ha aKIUS CIIOpe ]| U3UCKBaHuiTa Ha maparpad 28 (¢) or MCC 8.

MC®O 17 3acmpaxoeamennu 00z2080pu

Ilpe3 mait 2017 r. CMCC ny6mukyBa MC®O 17 3acmpaxosamennu dozoeopu (MCPO 17), usdepmareiied HOB
CYETOBOJIEH CTAHJAPT 3a 3aCTPAXOBATEIHU JOTOBOPH, 00XBAIIAL IPH3HABAHETO W OLICHIBAHETO, PEACTABAHETO M
omoBecTABaHeTO. Cnie st Biam3aneTo My B ciiia, MCPO 17 me 3amern MCDO 4 3acmpaxosamentu dozoeopu (MCDO
4), xoiito 6eme my6naukyBaH npe3 2005 r. MC®O 17 ce mpunara KbM BCHYKH BHIOBE 3aCTPAXOBATEIHH AOTOBOPH
(T.e. JXHMBOTO3aCTpaxoBaHe, 0010 3aCTpaxoBaHe, MPAKO 3aCTPaxOBaHe U [PE3acTPaxoBaHeE), HE3ABUCHMO OT BAIA Ha
OpYXECTBaTa, KOMTO M M3/1aBaT, KAKTO M II0 OTHOLICHHE Ha OIpENeNieHH rapaHiui U (PMHAHCOBH MHCTPYMEHTH C
JOMBIHUTENIEH, HETapaHTHPaH 10X0H (YIacTHE 110 MPELeHKa).

Ile ce mpunarat Maiko Ha Opoit m3kmodeHus oT obxeara. O6mara uea Ha MCDO 17 e 1a OCHIypH CYETOBOLEH
MOJIEI 33 3aCTPAaXOBATEHUTE JOrOBOPH, KOHTO € MO-II0Ne3eH U IOCIeOBaTeNIeH 3a 3aCTpaxoBaTenuTe. 3a pasinKa
ot usuckeanuaTa B MC®O 4, xouto 10 rojsiMa cTeneH ce 6a3upaT Ha 3aBapeHHTe, IPeIULIHH, MECTHH CIETOBOIHHI
nojutuky, MC®O 17 ocurypsBa U3deprnaTelieH MOZEN 3a 3aCTPaxOBaTEIHHUTE HOTOBOPH, KOHTO 00XBalla BCHIKH
CBOTBETHH CYETOBOJAHH acneKTU. B saporo va MC®O 17 crou oOmusIT MOAE, JONBIHEH OT:

e KoHKpeTHO ajanTHpaHe 3a JOTOBOPH C XapaKTEPUCTHKH 3a MPAKO ydacTHe (MOAXOH Ha IPOMEHIHBOTO
BB3HArPAXKICHUE)
e  OmnpocTeH noaxoz (I0IX0M 3a pa3NpeeleHIe Ha IPEeMuUsTa) OCHOBHO 3@ KPAaTKOCPOYHHU TOTOBOPH.

MC®O 17 Biu3a B cWia 32 OTYETHH NEPHOIM, 3al0O4BaIM HA wid ciex 1 sHayapu 2023 r., KaTo Ce M3UCKBA
cpaBHHUTeNHA MHpopManus. [1o-paHHOTO mpIUTarase € JOIyCTUMO, IIPU YCIOBHE Y€ MPEANPUATHETO [PHUIAra ChIIO
MC®0O 9 u MC®O 15 na unu npeau aarara, B KOATO 3anodsa qa npuiara MC®O 17 3a mepBu rbT. Te3u H3MEHEHUS
Bce ome He ca npHeTH oT EC. BeanmpueManeTo Ha W3MEHEHHWsATA HAMA Aa OKaXke BIHAHHE BbPXY (UHAHCOBOTO
ChCTOSHME HIIH PE3yNTaTH OT AckiHocTTa Ha DoHAa.
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®OH/J 3A HEJBUAKHUMHU UMOTHU BbJITAPUS ANICHLL
NPUWIOXEHHUSA
3a rogunaTa, 3apbpimBama Ha 31 xexemBpu 2020 r.

4. ITyOniuKyBaHH CTAHAAPTH, KOHTO BCE OIIIE HE Ca B CHJIA H HE €A Bb3IPHETH 110-paHo (IPOAbJIKEeHHE)

MC®O 17: 3actpaxosatesinn aorosopu (Mzmenennn), MC®O 4: 3acrpaxosareitnd 1orosopu (M3smeHenus)
Hsmenenuara 8 MC@O 17 Bimsar B cula CbC 3aHa JaTa 3a TOMUIIHY IEPHOIH, 3aII09BAIIH Ha WK ciel | sHyapu
2023, ¢ paspemIeHO 0-paHHO IpuiaraHe. MI3MeHeHusTa UMAT 3a L€ Ja MOMOTHAT Ha J[py»KecTBaTa a MpHiiarar
crannapTa. I10-KOHKPETHO, H3MEHEHHMATA Ca NpeHA3HAYCHH 33 HAMAJSABaHE HA Pa3sXOMHUTE Ype3 ONPOCTABAHE Ha
HSKOM U3MCKBAHUS B CTAH/IAPTa, yIeCHABaHe O0ACHEHUETO Ha GUHAHCOBOTO CHCTOSHUE M PE3YIITATHTE OT JEHHOCTTA
Ha JIpy>KEeCTBOTO M yIECHABAHE HA NIPEXO0/a Ype3 OTIAraHe Ha JaraTa Ha BIK3aHe Ha ciia Ha Crammaprta mo 2023 T.
Y 4pe3 IPEeOCTaBSHE Ha NOITBIHUTENHO yIECHEHUE 3a HAMAJABaHE HA YCIIIUATA, HEOOXOIMMHU [IPH IPHUIIAraHeTo Ha
MC®O 17 3a nbpsu 1bT. H3meHennsata B MCPO 4 npomeHsaT ¢uKcHpaHara Jara HA H3THYAHE HAa BPEMEHHOTO
oceoboxnapane B MCDO 4 3acmpaxosamennu [Jozosopu ot npunaraneto Ha MC®O 9 @unarncosu Hucmpymenmu,
Taka 4e JlpyxecrBara me Tpadsa na npmiarar MC®O 9 3a rofuiiHi NepUoIH, 3a04Balli HA WK ciel 1 sHyapu
2023 r. Bp3npuemMaHeToO Ha H3MEHEHHUSITa HIMA [1a OKaXe BIMAHUE BHPXY (HHAHCOBOTO ChCTOSHME WM PE3YJITATH
oT aefHocTTa Ha POHA.

Hsmenenusn B MCC 1: Knacugukayun na nacusume Kamo meKywiu Uil Hemexkyuu
IIpes anyapu 2020 r. CMCC my6nukyBa wsmMeHeHus B naparpadu 69 no 76 sa MCC 1, upe3 KoUTO ce yroMeHaBaT
KOHKPETHO M3MCKBAaHMATA 33 KIACH(DHUITHPaHe HA ITAaCUBUTE KAaTO TEKYIIM MM HETEKYLIH. Mi3MeHeHHATA OACHABAT:
¢  Kakpo ce uMa npeBU] O OPaBO 3@ Pa3CpOUBaHE HA YPEXKITAHETO
e Ue TpsbBa Aa ChINecTBYBA IPABO 33 Pa3CpPOUBAHE B Kpast HA OTIETHHS IIEPHOL
e Ye knacuuxanuaTa He ce 3aCATa OT BEPOATHOCTTA IPEAIPHATHETO Ja Y IPAXKHHU IPABOTO CH 32 PA3CPOYBAHE
¢  UYe enMHCTBEHO, aKO BHEAPEH JEPUBATHB B KOHBEPTUPYEM IACHB caM 0 ce0e CH € KaNuTaIOB HHCTPYMEHT,
YCIIOBHUATA HA MACHBA HAMA Na C€ OTPa3AT Ha HEroBaTta KiacH(uKaIs
H3meHeHusTa BIM3AT B CHJIA 34 TONUNIHK OTYETHH IIEPHOY, 3amo4Bamy Ha win ciuen 1 suyapu 2023 r. u TpsadBa na
0bJaT OPIIOXKEHH PETPOCIIEKTUBHO. Te3u H3MeHeHHs Bee oIme He ca npueTd oT EC. MOHABT e aHAIN3Hpa K OLIEHH
edexTuTe OT M3MEHEHHUATA BEPXY GDHHAHCOBOTO CHCTOSIHUE MM PE3YJITATHTE OT JASHHOCTTA.

IIpenpaTka kpm Konuentyansara pamka — Himenenusn ¢ MC®O 3

Ilpes maii 2020 r. CMCC my6nukyea Msmenenms B MC®O 3 buswec xombumnayuu — Ilpenpamxa xvm
Kounyenmyannama pamra. isMeHeHusTa ca NPEJBUACHU [a 3aMEHAT mpenparkarta KbM Pauwxama 3a uszomesme u
npedcmasane Ha unancosu omuemu, My6nukysana ope3 1989 r., ¢ npenparka xeM Kowyenmyarnama pamxa 3a
unancoso omuumane, My6nvKyBaHa mpe3 Mapr 2018 r. 6e3 ChLUECTBEHN IPOMEHM B M3MCKBAHUSATA.

CoBersT 100aBH CBIIO M M3KIIOYEHHE OT NPHHOMNA Ha npusHaBaHe B MC®O 3 3a u3barsadHe Ha NOTEHIMATIHH
nevantu i 3ary6u oT "neH 2", Bb3HUKBAIILK 110 IACHBH U YCIIOBHH 3a{bJDKEHMS, KOMTO OKXa IonaaHany B 06XBara
Ha MCC 37 wi KPMC®O 21 Hanosu, ako 6baT NOHECEHH OTAENHO. B chmoTo Bpeme ChBETHT PEINM Aa NOACHH
chinecTByBamuTe Hacoku B MC®O 3 3a yCcIOBHUTE aKTMBH, KOUTO HAMA Ja ObJaT 3acerHaTd OT 3aMECTBAHETO Ha
npenparkara KbM PaMkaTa 3a MU3roTBSHE M IPEICTaBsHe Ha GMHAHCOBH OTYETH.

W3MeHeHUATa BIM3AT B CHIA 3a TOAMIIHM OTYETHH NEPUOMH, 3aMOYBAmM Ha Win cinex 1 sayapu 2022 r. u ca
NPWIOKHAMH 3a 6b1emu nepuony. Te3u M3MeHeHus Bee omie He ca npuetd oT EC. MOHAbT e aHAIM3Upa U OLEHH
eexTHTe OT H3MEHEHNUATa BHPXY (QUHAHCOBOTO CHCTOSHHUE WM PE3YNTATHTE OT JEHHOCTTA.
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®OH/ 3A HEIBUXKUMU UMOTHU BbJIT'APUS AACHLL
NPAJIOXKEHUSA
3a roguHara, 3aBbpmBama Ha 31 gexemBpu 2020 r.

4. IlyGnuKyBaHu CTAHAAPTH, KOUTO BCE OILIE He ca B CHJIA K He €A BH3MPHETH N0-paHo (MPoabJKeHHE)

Pedopma nHa pedpepeHTHHTE MOKA3aTeJH HA JHXBeHHTe npoueHTu — ®aza 2 - MC®O 7, MCPO 9 u MCC 39
(A3meHenus)

Ilpes asryct 2020, CMCC my6nukyBa Pedopma Ha pedepeHTHHTE OKa3aTeIH Ha JTHXBeHHTE IpoueHTH — Paza 2 -
MC®O 7, MC®O 9 u MCC 39, npuxmoyBaiiku cBoATa paboTa B 0TroBOp Ha petopmara 3a IBOR. H3smeHenusTa
NPENOCTABAT BPEMEHHU OOJIEKYCHUs, KOUTO Ce OTHAcAT A0 e(peKTuTe OT (UHAHCOBaTa OTUETHOCT, KOTaTo
Mexay6ankoBusT nuxseH nporeHT (IBOR) ce 3aMeHs ¢ anTepHATUBEH MOYTH Ge3 puCcKoB JiuxseH npoueHT (RFR).
ITo KOHKpETHO, M3MEHEHMATA MPEABIKAAT NPAaKTHIECKH HACOKHM, KOraTo C€ OTHYHMTAT NPOMEHWTe B OCHOBaTa 3a
OIpeNENIAHE Ha JOTOBOPHUTE MapWYHH HOTOLM 110 (PMHAHCOBUTE aKTHBM M NACHBH, Ja CE H3UCKBA KOPHIMpAHE Ha
e(eKTHBHHMS NMXBEH IPOLEHT, GKBUBAJICHTEH Ha JBIWKEHUE HA Ma3apeH JIMXBEH NpoUeHT. ChIIo Taka, H3MEHEHUATA
BBBEK AT yIECHEHHE 3a IIPpeKpaTsBaHe Ha X€K B3aMMOOTHOIIEHHATA, BKIIOYHTETHO BPEMEHHO 0CBOOOMXIaBaHE OT
HeoOX0IUMOCTTA [ja Ce CIa3BaT M3UCKBAHETO 3a OTUENHO HAeHTUHIMpaHe, korato RFR mHCTpyMEHTa € onpeneneH
KaTo Xe[UKApaHe Ha pPUCKOB HHCTpyMeHT. OcBeH ToBa, n3MeHeHmsATa B MCDO 4 ca nmpenHa3HadeHH Ja MO3BOJT Ha
3acTpaxoBaTenuTe, kouto Bee ome npunaraTt MCC 39, na nomydar chinute oOeKIeHUS KAaTO TE3W, OPEABHICHH B
u3MeHeHuATa, HanpaseHd B MCDO 9. lma u usmerenus va MCOO 7 Quuancosu Huempymenmu: Onogecmaganus,
3a Ja ce Jaje BBb3MOXHOCT Ha NOTpebuTenuTe Ha (QUHAHCOBH OTYETH Aa pasbepar edekra orT pedopMmara Ha
pedepeHTHUTE JINXBEHH IIPOLECHTH BHPXY DHHAHCOBHTE HHCTPYMEHTH M CTPATETHsATA 3a YIIpaBlieHHe Ha PUCKA HA
HpyxecTtBoTo. M3MEHEHUsATa BIU3aT B CHIA 32 TONMIIHM NEPHOAM, 3amouBamy Ha wiu cnex 1 sayapu 2021 r. ¢
Pa3peIneHo Mo-paHHO Ipmlarane. JJokaTo NpHIAraHeTo € ChC 3afHa aara, QoHIBT HE € JMIbXKEH Aa IPEU3YHCIIIBa
npeaniuey nepuoau. MOHABT e aHAIM3UPA U OLEHH eEKTHTE OT M3MEHEHUATA BbPXY (HHAHCOBOTO ChCTOSHHE
HITH PE3yNTaTuTe OT JeiHoCTTa.

HNmoTH, MaINHHH H CHOPBXKEHHS: MOCTBLILIEHUs NPEIU NpelBuaeHaTa ynorpeba — Hamenenus ¢ MCC 16

Ipes Maii 2020 r. CMCC ny6nuxyBa MMOTH, MallMHM M ChOPHKEHHSI — NOCTHIUICHUS IpEqu MNpelBUICHATA
ynorpeba, kato ce 3a0paHABa Ha NpeANpHUATHATA 1a IPUCHAAAT OT lieHaTa Ha NpuooOWBaHe HAa MMOT, MallMHA U
CBOPBKEHME, KAKBUTO U Jia OUII0 NOCTHIUIEHHUs OT NpoAax6aTa Ha apTHUKYIIH, MPOU3BENCHHU TOKATO TO3U aKTUB OuBa
NPUBEKIAH IO MACTOTO H ChCTOSHHETO, HEOOXOIUMH 3a Ja MOXKE TOM a QyHKIMOHUPA MO HAYMHA, NPEIBUICH OT
PBKOBOACTBOTO. BMecTo ToBa IpEeNNpHATHETO NpU3HABA NPUXOAMTE OT mpoiaxbara Ha TakuBa apTHUKYIH H
PasXOJMTe 3a TAXHOTO MPOM3BOJCTBO B Medanbara wiH 3arybara. I3aMeHeHHATa BIU3aT B CHJIA 32 FOOUINHE OTIETHU
MEPHOSH, 3aM0oYBaINy Ha wiy cien | sayapu 2022 r. u TpsaOBa na ObJaT npuiaraiu B 6bJeINy NEPUOIH 3a UMOTH,
MAIIMHH U CbOPBKEHHS, KOUTO Ca Ha Pa3MNoJoXkKeHHe 3a ynoTpeda Ha WK clie]] Ha9alloTo Ha Haif-paHHus peCcTaBeH
MEPHO, IIPe3 KOMTO NpEeANPUATHETO NIPIIIATa 3a ITbPBY ITbT TOBA U3MEHEHHUE. Te3U U3MEHEHHUS BCE OILE HE ca IPHUETH
or EC. ®oHxbT Ime aHaNHU3Upa H OLIEHU eEKTUTE OT H3MEHEHHATA BEPXY HHHAHCOBOTO ChCTOSHHE WIIH PE3YNITaTUTE
OT AeHHOCTTA.

OOpeMeHHTEIHE NOFOBOPH — Pa3X0AH 32 H3NbJIHEHHE HA NOroBop — M3menenun ¢ MCC 37

IIpe3 maii 2020 r. CMCC ny6nukysa u3smeHerus B MCC 37, ynoMeHaBamu KoH pasxonu JlpyxecTBoTo TpsabBa aa
BKJIFOYH IIPH OLIEHKATa 3a TOBA [a/ly AafieH AOroBOp € 0OpeMeHUTeNeH wiK rybei, M3MeHeHrITa IpuwiaraT "moaxona
Ha MPSKO CBBP3aHHUTE pa3xodu”. Pa3xomu, KOUTO ca MpsAKO CBBP3aHH C AOIOBOP 3a IPENOCTABSHE HA CTOKH UM YCIyTH,
BKJTIOYBAT KAKTO BHTPEIIHOUPUCHIUTE PA3XO[H, TaKa U PasnpencncHre HA Pa3XOdH, HpAKO CBBP3aHH C aKTHBHTE IO
Jorosopa. O6ImuTe 1 aIMUHUCTPATHBHIUTE Pa3XOH HE Ca CBhP3aHU HPSKO C IA/ICH AOTOBOP U Ce U3KIIOYBAT, OCBEH aKO
T€ M3PHYHO HE MOIeKaT Ha (pakTypupaHe KbM KOHTpareHTa Io JOroBopa.

H3MeHeHHATa BIM3aT B CWJIAa 33 FOAMIIHU OTYETHH NEPHOIM, 3amodBamyd Ha win cien 1 sayapu 2022 r. Tesu
u3MEHEeHHd Bce ome He ca npueTH oT EC. QoHABT me aHanu3upa H OLEHH e(EeKTHTE OT U3MEHEHHATA BBPXY
(pMHAHCOBOTO ChCTOSHUE WIIH PE3YJITATUTE OT ACHHOCTTA.
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®OHJ 3A HEABUXKUMU UMOTHU BBJTAPUS ATXCHULL
NPRIOXEHUS
3a roguHara, 3apbprmBama Ha 31 mexemBpu 2020 r.

4. IlybsinKyBaHH CTAHAAPTH, KOUTO BCE OLIE HE €A B CHJIA U He ¢4 Bb3NPUETH n0-paHo (IPoxb/KeHHe)

MC®O 1 Ilpunazane 3a nvpsu nvm na Mexcoynapoonume cmanoapmu 3a unancoeo omyumane — {buepHo
JAPYKECTBO B KA4ECTBOTO HA nNpeanpuaTue, npuiaramo MC®O 3a nbpBH 0BT

Karo gacT ot npoueca 3a rogumay nogodperus Ha MCOO - 2018-2020 r., CMCC ny6nukysa usmenenne 8 MCOO
1 ITpunazane 3a nopeu nom na Medcoynapoonume cmandapmu 3a QurHancoeo omyumare. I3SMEHEHNETO MO3BONSABA
Ha [BIIEpHO OpegupusTde, Koeto m3lbepe na npunoxku maparpap ['16(a) ma MCOO 1 3a onedsBane Ha
KyMYJIaTHBHUTE Pa3lIyuKK OT IPEeBPbILIAHE HA Uy KACCTPAHHA BATYTa, Ja U3M0J3Ba CYMHTE, OTYCTEHH OT KOMIAHUATA-
Malika, Ha 6a3a JaraTa Ha mpexona kbM MC®O Ha xoMmaHHsATa-Malika. ToBa M3MeHEeHHe ce IIpUiara Chiyo U IO
OTHOINECHME HA aCOLMMpPAHH MPEANPHUATHA WIH CbBMECTHH IPEeANpHUATHS, KOWTO m30epar ma npmiokar naparpad
I'16(a) Ha MC®DO 1. FiamMeHeHHeTO BIKM3a B CUIIA 33 FOAHUIIHKA OTIETHH IIEPHOIH, 3aII0YBallH Ha WK ciel 1 sHyapu
2022 r. I1o-paHHOTO NPHIIOXKEHHE € NO3BOJIEHO. Te3r M3MEHEeHHUs Bee onle He ca npuetd ot EC. Bp3npremanero Ha
M3MEHEHMATA HiMA [a OKaXe BIUSIHHE BbPXY (PMHAHCOBOTO ChCTOSHUE MIIM PE3yNTATH OT HeifHocTTa Ha DoHa.

MC®O 9 Dunancoeu uncmpymenmu — Bo3Harpaxaenusi B tecta Ha ''10-Te npouenTa' 3a OTOHCBAHE HA
(pMHAHCOBH MAaCHBHU

Karo gact ot npoueca 3a rogunrau nogpobperus Ha MCPO - 2018-2020 r., CMCC ny6ivkysa usmeHerne B MCOO
9. I3MeHeHHETO M3ACHSBA Bb3HATPAXKACHAATA, KOUTO IPEANPHATHETO BKIIOYBA, KOTaTO OLEHsBA JaH YCIOBHATA HA
HOB WIIM MOJM(HIMpaH (HHAHCOB MACHB Ca CHINECTBEHO PA3IMIHM OT YCIOBHATA HA [TBPBOHAYANHHA (DUHAHCOB
macus. Te3sw Bb3HArpaxIeHWs BKIIOYBAT CaMO IUIATEHUTE WK IIONYYESHHTE MEXKIY KPEeOHTONONydaTels MU
KpeIUTONaTe s, BKIFOYUTEIHO Bb3HAIPAXKAEHUATA, IUIATEHH WIM MONyTIeHH HIH OT KPEeIHUTONONy4aTess, WIH OT
KPEAUTONaTe 1 OT MUMETO Ha npyrus. IIpeanpuarueTo Ipuiara M3MEHEHHETO 33 (PUHAHCOBH IACHBH, KOHTO Ca
MoAUGHIFpPaHA WK 3aMEHEHU Ha WM CJIe] HauaJloTO Ha FOOUIIHKA OTIETEH MEePHOo, Npe3 KOMTO HPEeAIPHITHETO
Iprulara M3MEHEHHETO 3a ITbPBH ITHT. I3MEHEHUETO BIM3a B CUJIA 33 TOJVIIHKM OTIETHHU NEPHOY, 3alI09BAINA HA WK
cnep 1 suyapu 2022 r. KaTo NO-paHHO NPHUIIOKEHHE € 1M03BoNeHO. Te3u U3MeHeHns Bce ome He ca npuetr ot EC.
@OHIBT LIe aHANM3KPA U OLEHH e(PeKTHTe 0T U3MEHEHUATa BbPXY (MHAHCOBOTO CHCTOSHHE WM PE3YNTaTUTE OT
JOEHHOCTTA.

MCC 41 3emedenue — lanbpuno oGnaraHe npy OLUEHsIBAHE MO CNPABEJIHBA CTOMHOCT

Kato gacT ot mponeca 3a roqumey nonodpenus sza MCOO - 2018-2020 r., CMCC ny6nukysa usmernerne B MCC
41 3emeoenue. I3MeneHueTo NpeMaxBa M3UCKBaHeTO B naparpad 22 sa MCC 41, cbIilacHO KOETO MpeMIPHUATHATA
Tpsi6Ba @ M3KIOYBAT MAPUIHUTE NOTOLM, CBBP3aHM C HAHBYHO OOJaraHe, KOraTo OLEHABAT CIIPABEIIABATA
cTOHHOCT Ha axtuBUTe B 06xBaTta HAa MCC 41. [IpennpuATHeTO NpHiIara H3MEHEHUETO 3a ObJEIIN MEPHOXHU IIO
OTHOLICHHE HA OLEHKM IO CIPaBeUIMBA CTOMHOCT, HA WM CJIe[ HA9aJOTO HA ITbPBHUS FOJUIICH OTYETEH NEPHOL,
3anoysall Ha Wi cinen 1 sHyapu 2022 r. [To-paHHOTO IpUokeHHe € Mo3BoieHo. Te3n U3MEHEHus Bce Olle He ca
npretd oT EC. Bp3npueMaseTo Ha M3MEHEHHATA HAMA 1A OKaXe BIHMSHHE BBPXY (MHAHCOBOTO CHCTOSHEE MIIH
pe3yIITaTd ot gefinoctra Ha QoHAA.
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©OH/J 3A HEJABUXHUMHU UMOTHU BBJII'APUSI AICHUI]
INPAJIOXKEHU A
3a ronuuara, 3apppmBama Ha 31 nexemspu 2020 r.

5. Ilpaxoau uH pa3xonn

5.1. IIpaxoan oT HAEMH H TAKCA YO PABJIEHAE

Haemu oT HHBECTHITHOHHH HMOTH

a) I'eoepagpcka ungpopmayus

6) Hngpopmayus 3a 0CHOBHY KIueHmU

Knpenr 1
Knuent 2
KnuenT 2
Knuent 3
KnuenT 3
KnuerT 4

2020 2019
XU J6. Xun. 8.
6,258 6,536
IIprxoaw OT KOrOBOPH C KIIMEHTH - TAKCa yIpaBJIeHHe 764 800
7,022 7,336
5.2. IIpuxoau OT BLHIIHHA KJIAEHTH
IIpuxonwre oT HaeMH ca OT BRHINHK KIMEHTH, Oa3upanu B bearapus.
Bun npuxon 2020 2019
IIpoyenm om Ilpoyenm om
cbomeemHume Ccvomeemnume
XUn. 6. npuxoou Xun. 6. npuxoou
Haemu 2,104 34% 2,195 34%
Haemu 1,806 29% 1,916 29%
Taxkca ynpasneHue 330 43% 367 46%
Haemu 571 9% 577 9%
Takca ynpasnenue 103 13% 101 13%
Haemu 533 9% 538 8%
Takca ynpasnenue 94 12% 95 12%

KnuenT 4

Corimacao MC®O 8 ,,OnepaTHBHM CErMEHTH’ KaTO OCHOBEH KIIMEHT Ce ONpEeAEIIA TO3H, KOMTO ChCTaBIABa IEeCeT
HIIM TIOB€YE MPONEHTA OT OOMIUTE NPUXOAH 33 CbOTBETHUA OTUETEH MEPHO,.

5.3. Apyru npaxoau

Karo apyrm npuxoiu oCHOBHO ca OTPa3eHH NPUXOIH OT MEHHMIKMBHTA Ha )KWIHIIHA crpaia ,,CekBoi 2“ B K.K.

Bboposen.
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®OH/, 3A HEJBUXUMU UMOTU BBJII'APUS ATCHIL
NPUJIOXKEHUA
3a roguHaTa, 3aBbpmBama Ha 31 mekemspu 2020 .

S. IIpuxoan 4 pa3xoau (IpPoaAbIKEHHE)

5.4. IIpexu onepaTHBHA Pa3XoAd CBbP3aHH C AMOTH

2020 2019
XU ne. xun. 1.
IIpexu onepamuenu pasxodu c6bP3aKYU C UMOMU, KOUMO 2EHepUpam
npuxoou om Haemu
HHBECTUIIHOHHA HMOTH (1,031) (1,111)
(1,031) (1,111)
Ipexu onepamughu pasxodu CEbP3aKI C UMOMU, KOUMO He 2eHepupam
npuxoou om Haemu
HHBECTHIMOHHNA UMOTH (132) (119)
VIHBECTHIMORHH MMOTH, AbPXKAHH 32 MPOAaK6a (43) (44)
(175) (163)
OG61UO NPeKH ONePATHBHH PA3X01H CBHP3AHH ¢ HMOTH (1,206) (1,274)

Ilo-neTaiinna naOpManys 3a NPEKUTe ONEPATHBHH Pa3XOIH CBbP3aHU C UMOTH € IPEICTaBEeHa I10-I0IY:

2020 2019
Xun. 1. Xun. ne.
Takca ynpasnenne (562) (449)
MecTHY NaHbIH H TaKCH (418) (370)
PeMoHTH 1 nOAAPHKKA HA IMOTH (114) (284)
Bb3garpaxaenus 3a npoeCUOHANHH YCITyTH @n (75)
Ipyra (85) (96)
(1,206) (1,274)

5.5. Ipyru pazxoau
2020 2019
Xun. ne. Xun. ne.
O6e3uenka Ha B3eManus ([Ipunoxenue 8) (80) (6)
OnmuTopcKku ycnyrd 25 (22)
Bp3narpaxnenus 3a npoheCHOHAIHH yCIyTH 39 (45)
Amopruzauus (20) 21)
BaHKOBU TakcH 3) 2)
Apyru (26) 24)

(193) (120)




®OHJ 3A HEABUWAKHWMHU UMOTH BbJIC'APUS AICUIL]

IPHJIOKEHUA

3a roguHaTa, 3aBbpmBaia Ha 31 mexemepu 2020 r.

6. Hmotrm

6.1. UHBEeCTHIIHOHHH HMOTH

Ha 1 snyapu 2019 r.

IMpunoburu
Herna mnewanba oT mnpoMeHH
CIPaBEUIMBUTE CTOMHOCTH

IIponanesu
Ha 31 pexemBpu 2019 r.

Ha 1 sinyapn 2020 r.
[Mpumobutu

Hetna 3aryba OT  IPOMEHH

B CIIPABEIJIMBUTE CTOHHOCTH
Ha 31 pexemepu 2020 r.

HmoTH B poliec Ha U3rpaxaaHe

Hmotu B
3emenencka  Heszemenpencku ThproBcku u mpolec Ha
3eMHU 3eMHI OHM3HEC UMOTH H3TrPAXKIAHE O0mo

XUn. ne. XUz, Ji8. Xun. 8. XWl. 1. Xun. ne.

502 9,931 64,233 10,588 85,254

- - 79 8,467 8,546

B

1 (198) 577 142 522

(496) - - - (496)

7 9,733 64,889 19,197 93,826

7 9,733 64,889 19,197 93,826

- - 8 17,745 17,753

- (497) (580) (314) (1,391)

7 9,236 64,317 36,628 110,188

WMot B nponec Ha m3rpaxiase xbM 31 mexemBpd 2020 r. BKIIOYBAT COpaBeAMBaTa CTOMHOCT HA MPaBOTO HA
cTpoex B 30Ha 2 OT 3acTpoMTenHUs IUlaH Ha HaydHo-TexHomormaeH napk, rp. Codus, KakTo U pa3sxomuTe,
M3BBPIICHH KbM Ta3M 1aTa, CBbP3aHH C M3TPAXKIAHETO HA MHOTOQYHKIIMOHANHA aJAMUHHCTPATHBHO-00CITYXBaIna
crpajga. CTpOMTEICTBOTO HA crpajara € IIAHUpaHo Aa MpHKrodn npes 2021 r.
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®OH/JI 3A HEABUXHUMU UMOTH BBJTAPUSA AJICHILL
IMPUJIOKEHUSA
3a roauHaTa, 3aBbpHIBamia Ha 31 gexemBpu 2020 r.

6. AmotH (mpoab/KeHHe)
6.1. MaBecTHINOHHHE HMOTH (HPOABJIKEHHE)

OueHka Ha cpaBeIMBATA CTORHOCT

DOHABT € BH3JIOKUI HA HE3aBUCHM JHUICH3UPAH OLUECHUTE] Ja U3BBPINU OLICHKA HA CIIPABEIJIMBHTE CTOMHOCTH Ha
HWHBCCTHIIMOHHUTC HMOTH, BKIIOYUTECIHO HE3EMEICIICKHM 3€MH OBbpPXKAaHU 3a rrpoz[amﬁa. E(bCKTI/IBHaTa aaTa Ha

oneHkata € 31 nexemBpu 2020 r. KaTo ca M3IONI3BAHH CISIHUTE OLCHUTEICKH METOIH:

Meron Ha KaIlmATaJI3alyia Ha IIPHUXO0Aa 3a OLICHKA Ha CIpaBCIIHMBaTa CTOMHOCT Ha TbPrOBCKH U OouzHec HUMOTH,
KOUTO TCHEpHUpAT NPpUXOAHW OT HACMH Ha 0a3a Ha CKIIOYEHH H/WIH IIPOTHO3HHA ABJrOCPOYHU AOrOBOPH 3a
OIICPAaTHBCH JIU3HUHI.

IIpu T031 METOA, ClipaBeUIABATa CTORHOCT ce OIeHsBa Ha 0a3a Ha AOMyCKAHHMA 33 U3TOMMTE U 3a(b/DKCHHUATA OT
MPUTEXaBaHETO HA UMOTA 32 O9AaKBaHWA CPOK. TO3M METOJ MPEAIoara U3MOI3BaHETO HA MPOTHO3HU BXOMAITH
M M3XOJAINY NapHYHK NOTOLM OT MMOTa, KbM KOUTO C€ IpHiara ma3apeH IUCKOHTOB (akTop, 3a Aa ce MOIy4H
HETHA HACTOSANIA CTOMHOCT Ha aKTHBa. CPOKBT, 3a KOMTO ce OIpeieNsAT IPOrHO3HUTE NApUYHH IOTOLH U TIXHOTO
PasmoNIoKEHHE BbB BPEMETO 3aBHCH OT peAua (pakTopu KaTo CPOKOBE Ha HAEMHH JIOTOBOPEHOCTH, MOHOBSBAHE
M PEpasrIexKAaHe Ha HACMHUTE HABA, CPOKOBE 33 M3BHPIIBAHE HA MOJAPHKKA ¥ IOAOOPEHUS HA MMOTHUTE H 1.,
KOHMTO Ca THIIMYHM 3a a3apa Ha CHbOTBETHUS BHUA MMOT. HeTHWTE mapwWdHH HNOTONHM OOHMKHOBEHO BKIIFOYBAT
O4aKBaHUTE OpyTHH HAEMH, HAMAJIEHHU C IIPOrHO3HATA HE3AETOCT, KAKTO M C OYaKBAHUTE PA3XO/IH 3a MOANPHIKKA,
OpOKepCKM U areHTCKH KOMHCHOHHH U JPYTH ONEPATHBHHU Pa3sXOdH M PasxO[M IO YIpaBleHHe Ha uMoTa. Taka
MPOTHO3UPAHUTE HETHH HaPWYHM MOTOLM CE€ TUCKOHTHPAT CJICA HAIllpaBeHa KOPEKIHA C 4acTTa OT MPHUXOIMTE,
OTHOCHMa KbM IpHIEXalara 3eMa. 3a Ta3 el € MPWIOKEeHa HOpMa Ha Bb3BPbhINAeMOCT OT 6.15%-6,5% 3a
3eMATa, YUATO CIPABERIMBA CTOMHOCT € onpezeneHa Ha 6a3a Ha METOA Ha Ma3apHUTE CPABHEHHUS.

MeTon Ha mazapHUTE CPAaBHEHWS 3@ OLICHKA Ha CIIPaBeJIMBUTE CTOMHOCTH Ha BCHUKH OCTAHAM MHBECTHIIHOHHHI
MMOTH (BKIIFOUHMTENHO 3€MU NPHIEKAIIM KbM THPTOBCKH U GH3HEC MMOTH, PABO HA CTPOEK, IIPHJIEKAMO KbM
HMOTH B IIPOLEC HAa M3IPaXkKIAHE M 3€MEACICKU M HezeMelelcKU 3eMu). Thit KaTo Te MpeAcTaBIABAT 3€MH, 3a
KOMTO, NpeABHA MKOHOMHYECKATa KOHIOHKTYpa, HIMa SICHOTa OTHOCHO €BEHTYaITHOTO MM Obaeio paspaboTBane,
€ IPHET KaTO Hai-noAxoasam To3u MeTo. HecurypHocTTa, moponeHa OT HaHIEMHUATa BOIH A0 BUCOKA CTENEH Ha
HECUIYPHOCT 3a IIPUIIAraHETO HAa NPUXOAEH/IUCKOHTHPAH METOA HAa MapMYHUTE MOTOIM MO OTHONIEHHE Ha
HMMOTHTE B MPOLIEC HA M3rPaXKJaHe, IOpaay KOSTO TO3H METO HE € U3MOJI3BaH B OLCHKaTa HA AIMOTA B IIPOLEC HA
H3rpaKaaHe ¥ IPUIEKALIOTO IIpaBo Ha cTpoex KbM 31 mexeMBpu 2020 r. 3a mpaBoOTO HA CTPOEK € MPUIIOKEH
CpaBHHUTENEH MOAXOM 3@ OLIEHKA HA 3e€MATa U OTOMB 3a OrpaHMYEHHATA Ja Ce CTPOM Crpaja C OIpelaeieHH
napameTpu M mpennasHadeHue. [Ipu oneHkara Ha CIpaBeUIMBUTE CTOMHOCTH Ca W3MOJ3BAaHU LIEHH OT PEATHH
CIENKH M O()epTHH LIEHH 332 CPaBHHUMHU APIIENH, KOPUTHPAHH 3a e HIHHTE XaPAKTEPUCTHUKH HA IMOTHUTE Ha
@oHAa KaTO HANpUMEp, MECTOIOJNOXKEHHE, IUIOLI, HOCThI, HMHbpacTpykTypa. CrpaBejimBata CTOMHOCT Ha
pasxoxuTe, H3BBPIICHM KbM OTYETHATa JaTa, CBBP3aHM C M3rPaXTAHETO HA MHOTOQYHKIHOHAIHA
aIMUHUCTPaTUBHO-00CTy)XBala crpajga, € ompeseneHa Ha 6a3aTa Ha mperjie[ Ha Ma3apHATE CTOMHOCTH Ha
othepHpaHu CTPOUTETHA NPOLYKTH U OeHHOCTH, IPOSKTAHTCKH U HAA30PHH YCIyTH U APYTH.

Ilo-meTaiimHa I/IH(I)OpMaI_[I/ISI 3a CIIpaBCJINBUTE CTOWHOCTH HA MHBECTHIIMOHHHUTE HMOTH, OIIPEACIICHU IO CbOTBETHUA

OLCHUTEJICKH METOX € IPEACTABECHA MO-O0ITy:

2020 2019

Xun. 18. XUn. 18.
CrpasenBa CTOHHOCT Ha HHBECTUIIMOHHH UMOTH, OIPEEIIeHa Mo
METOJa Ha KanuTaau3aluusaTa Ha Ipuxoa 64,316 84,085
B mosa uucno cnpasednuea cmoiinocm Ha npunexcauya 3ems,
onpedenena no mMemooa Ha NA3aPHUMeE CPASHEHUS 15,903 15,901
CrnpasennyBa CTOMHOCT Ha HHBECTUIIHOHHY HMOTH, OIIpENieNicHa Ha
6azaTa Ha Iperjie] Ha Na3apHUTe CTOMHOCTH Ha odepupann
CTPOMTENHH NPOAYKTH U NEHHOCTH, NPOEKTAHTCKH ¥ HAA30PHH
YCIIyTH B IpYTH 26,970 -
CopasemnBa CTOHHOCT Ha HHBECTUIIHOHHU UMOTH, ONpPENEJICHa 10
METO/Ia Ha [Ia3apHUTE CPaBHEHUS 18,902 9,741
OO6mo HHBECTHIIHOHHH HMOTH 110 CIIPABEAJIHBA CTOMHOCT 110,188 93,826
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®OH/ 3A HEABUXKNMU UMOTU BbJII'APUSI AACHULL
MPUJIOXEHUS
3a roguHaTa, 3aBbpmBama Ha 31 gekemBpu 2020 T.

6. AmoTH (mpoab/rKenue)
6.1. UaBECTHIHOHHA HMOTH (POABIKEHHE)
Ounenka Ha cnpaBelJIMBATA CTOMHOCT (MPOABL/IKEHHE)

OcHoBHHTE NPpEANOIOKCHH, KOHUTO Ca M3MON3BaHH IPA ONCHKAaTa HA CIPaBCUIMBUTE CTOMHOCTH Ha
HHBCCTUIIHOHHUTE UMOTH, BKIIOYUTEITHO HE3EMEACIICKH 36€MH IbPKAHU 338 Hpoua)KGa, Ca NpeACTaBCHHU I10-0JIy:

OneHHTe/ICKH
METO], 3HaunTEIHA HeHAOIIIABAHM BXOASIIH JAHHH 2020 2019
Teproscxum  Meron Ha BpyTeH npuxoj oT HaeM — JIB. 33 Mecel —
Ou3HEC MMOTH  KamuTATH3AUMATA HA TBPTOBCKH 00exT 1 119,971 119,971
npuxona/ Metog a2  BpyTeH mpuxof ot HaeM — JIB. 3a Mecell —
na3apHATE TBPrOBCKH 00EKT 2 84,658 84,658
CpaBHEHHA BpyTen mpuxoj oT HaeM — JIB. 32 Mecel — OM3HeC
obekT 1 177,316 178,714
Bpyten npuxon oT HaeM — JIB. 3a Mecell — Ou3Hec
obekr 2 209,694 219,278
Puck ot HesaeTocT - % oT GpyTHHA NpUX0] OT 12.15%-
HaeM 15%-20% 12.55%
Hopma Ha kanuranmsanus (JUCKOHTOB NPOLIEHT) 9% 9%
Kopekuns 3a HeNTMKBUIHOCT Ha 3eMATa (15%) (15%)
Kopexnuu Ha cnenmiaHy nokasareny Ha 3eMaTa * *
Hmotu B Meron Ha ITporuo3za 3a OpyTeH NPUXOJ OT HAEM — JIB. 33
mpolec Ha KalluTaIu3alnaTa HAa  Mecell ¥k % 843,413
M3IPAXAAHE  OPUXOIH Puck ot HesaeTocT - % OT OpyTHUA NPUXOA OT
HaeM *k 12.3%
Hopwma Ha kanmrtanu3angs (QUCKOHTOB MPOLIEHT) *rk 8%
OuaxBaHy pa3Xo[d 3a NPUKIIOYBAHE Ha MPOEKTA ok **
Hmotu B Merton Ha nazapauTe  Kopekius 3a HETUKBHAHOCT 10% ek
Iporec Ha CpaBHEHUSA U Kopexnuu Ha cienudany moxazarenu
W3TpaKAaHe  Iperiieq Ha *
ma3apHUTe
CTOMHOCTH Ha
othepupanu ek
CTPOMTENHH Pa3X0H
3emenmenckn  Meron Ha mazapuuTe  Kopekuwmu Ha cneuuHuHM IOKa3aTeNU * *
3eMH CpaBHEHHUS
Hezemenencku Meron Ha mazapaute Kopekius 3a HETMKBHIHOCT (15%) o
3eMH CPaBHEHUA (39%) (15%)
Kopexuunn Ha cnenuuaHn noka3arenu * *

* - KopeknuuTe 3a cnenuUIHM IIOKA3aTeNd Ca CBbP3aHH C MECTOIONOXKEHHE, IUIOINI, HOCTHI, HHDPACTPYKTYpa,
[IOTEHLMAN Ha YCTPOMCTBEHATa 30HA ¥ APYTH U BAPHPAT B 3aBUCHMMOCT OT CPAaBHUMOCTTA ChC CHIIOCTABHMKA MMOT.
*¥ OuakBaHHTE pa3XOAH 32 NMPUKIFOYBAHE HA IPOEKTA Ca ONPeNeNeHH Ha 6a3a oueHka Ha oOmus OIoUKeT 3a
H3IIbJIHEHHE HA JOTOBOPA 33 H3rpaxJaHe Ha Ou3Hec crpajaTta B HayuHo-TexHonorugen napk, rp. Codus, HamaneHu
¢ m3BbpmeHuTe KbM 31 nexemspu 2020 r. pazxonu.

*¥% HecurypHocTTa, NOpOJEHA OT IAaHIEMMATA BOAM A0 BHCOKA CTEIEH HA HECHTYPHOCT 33 MPHJIATAHETO Ha
IPHXONEH/ AMCKOHTHPAH METO HA NAPHMIHUTE IIOTOIH 110 OTHOIICHHE HA HIMOTHUTE B IIPOLIEC HA U3TPAXKIAHE, IOPaIH
KOETO TO3M METOJ HE € U3IO0JI3BAH B OLCHKATA HA MMOTA B [IPOIEC HA U3TPaXK/JaHe M IPIISKAIMOTO MPABO HA CTPOEXK
kbM 31 nexemspr 2020 r. 3a paBoTO Ha CTPOEXK € MPUIOKEH CPAaBHATENICH MOAX 0/ 33 OLEHKA Ha 3eMATa K OTOMB 3a
OrpaHMYEHHATA a C& CTPOM Crpaja C ONpeJeNieHH HapaMeTpH W mpenHasHadeHwe. CrpaBejyidBaTa CTOMHOCT Ha
pasxonuTe, M3BbPIICHU KbM OTYETHATA [aTa, CBBP3aHH C H3IPaXJaHETO Ha MHOTO(YHKIIMOHAJIHA 3 IM AHUCTPATHBHO-
ofcimyxBamia crpaja, € onpejencHa Ha 6azaTa Ha Nperiej Ha MasapHUTE CTOMHOCTH Ha OQepHUpaHH CTPOUTENTHH
HNPORYKTH U JeHHOCTH, IPOEKTaHTCKU U HAJ30PHHU YCIyTH U JPYTH.
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®OH/ 3A HEABNKUMU UMOTU BbJIT'APUS AACHUIL
NPUJIOXKEHUSA
3a rogunara, 3aBbpmBania Ha 31 nexemBpu 2020 .

6. AmMoTH (npoab/IKeHHE)

6.1. IuBecTHIHOHHH AMOTH (NPOABJIKEHHE)

OueHka Ha cnpaBelIMBATA CTOHHOCT (IPOABJIKEHHE)

AHAaIM3 Ha YyYBCTBHTEJIHOCTTA

3HAYMTEIIHU yBeIIMIeHMs/(HaMaleHUs1) B MECEUHHUSI HA6M KaTO H30JIMpaHa IpoMsHa OH [0BEa K0 ChLIECCTBEHO MO~
BHCOKA/(HHCKa) CHpaBeUIMBAa CTOMHOCT HA WHBECTHULHOHHMTE HMOTH. 3HAYUTEIHH YBelHUeHHs/(HaMaleHUsA) B
OBJIrOCPOYHMS INPOLEHT HAa HE3a€TOCT M B AMCKOHTOBUA (aKTOp KaTO HM30JHpaHH MPOMEHH Ouxa MOBENH 10
CBINECTBEHO MO-HUCKA/(BHCOKA) CIPABEIIMBA CTOMHOCT HA HHBECTHLMOHHATE UMOTH.

3HAYMTENHM yBEIMYCHHs/(HaMAaNeHus) B NOMTbIHUTENHATA OTCTHIIKA OT H3MON3BAHKUTE O(EPTHH LEHH TIOPaTn
HETHKBHAEH I1a3ap — KOPEKIHKS 33 HEIMKBUAHOCT KaTo M30JIMpaHa MPOMsHa 64 M0Bea 10 CHIIECTBEHO MO-HHUCKA/
(BHCOKa) cIipaBeIJIMBa CTOMHOCT Ha HHBECTHIMOHHHUTE HMOTH.

Jpyry onoBecTsBAHUS

KoM 31 nexemBpu 2020 r. 4acT OT MHBECTHLHOHHUTE HMOTH ca OGEKT Ha HIOTEKA 3a 00e3IedaBaHe Ha IBIrOCPOYHH
JuxBOHOCHM 3aeMy Ha ®onza (Ilpunoxenue 11). JlerbT Ha UMOTHTE, OTAANEHH 3a MON3BAaHE CPELIY 3aIllaljaHe

cnpsAMo o0mus pa3Mep Ha HHBECTHUIUUTE B HEABIKUMY UMOTH € 58%.

6.2. MABeCTHIIHOHHH HMOTH AbP:KAHH 32 NPOIAXKOa

BakaHIIMOHHH

UMOTH 0O6mo

Xun. n8. XUN. 716.

Ha 1 sanyapu 2019 r. 1,420 1,420
IIpunobutu - -
Ileyanba oT MPOMEHH B CIIPaBEIUBUTE CTOHHOCTH 50 50
IIponanenn (52) (52)
Ha 31 pexemBpn 2019 r. 1,418 1,418
Ha 1 ssnyapu 2020 r. 1,418 1,418
INeyan6a oT IPOMEHH B COPABELTUBUTE CTORHOCTH - -
ITponanenn (160) (160)
Ha 31 nexemBpu 2020 r. 1,258 1,258

MHBeCTUIHOHHUTE HMOTH IbPXKaHU 3a npoaaxba (kouTo He ca 6w 0OekT Ha pa3paboTBaHe B MOMEHTA Ha IPOMsHA
Ha TAXHOTO NPeJHAa3HAYECHHE) CEe OTIMUTAT IO CIIPABEMIHBA CTOMHOCT. T € OmpeleNeHa OT HE3aBHCHM JIMIEH3UpaH
OLICHUTEN KaTo € M3M0JI3BaH METO1a Ha a3apHuTe cpaBHeHud. EdexriBHaTta nata Ha oueHkata e 31 nexemBpu 2020 r.
IIpomeHUTE B CIPABEIMBATE CTOHHOCTH Ha UIMOTHTE ABbPJKAHHU 3a IpoAax0a ce IpU3HABAT B OTYETA 32 HOXONUTE.
OcHOBHHMTE HpPENNONOXEHUS, KOMTO Ca H3MON3BAaHM IPH OLEHKAaTa Ha CHOpPaBeNJIMBHTE CTOMHOCTH Ha
HMHBECTULHOHHUTE MMOTH ObPXKaHH 3a IpoAax6a ca mpeJcTaBeH: HO-10ITy:

Onennrencku 3HauuTeHU HeHAOM0AaBAHH
METO/I BXOASIIIH JAHHH 2020 2019
Bakanunonnu  Merton Ha ma3apHuTe Kopekuus 3a HETHKBHOHOCT (36%) u (45%) u
HMOTH CpaBHEHHS (amapraMeHTH ¥ rapaxHu (10%) (10%)
IIPOCTPAHCTBA)
Kopeknus 3a HeMHKBHOHOCT (3eM51) (15%) (25%)
* *

Kopexuuu Ha cenuHIHA MOKa3aTeIH

* KopeknuuTe 3a cneu@MYHH IIOKA3aTENM CA CBBP3aH¥ C MECTOMOJOXKEHHE, ILION, AOCTHI, HH(pAcTpyKTypa,
MOTEHIMAIl Ha yCTPOHCTBEHATA 30HA U APYIU U BapUPAT B 3aBUCUMOCT OT CPAaBHAMOCTTA CbC CHIIOCTABAMHS HMOT.
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®OH/1 3A HEABUXUMU UMOTHU BbJTAPUS AACHUITL
IIPJIOXEHUA
3a rogunara, 3aBspmBama Ha 31 nexemBpu 2020 r.

6.2. MaBeCTHIIHOHHH HMOTH IBPKAHH 32 HPoaaxk06a (Ipoab/IKEHHE)
AHaJIM3 HA YYBCTBHTE/JIHOCTTA

3HaunTeNHy yBenwdeHus/ (HAManeHUs) B JOIBIHHUTENHATA OTCTBIKA OT W3MON3BaHHTE O(EPTHH IEHH MOpaau
HEJIAKBHAIEH Na3ap — KOPEKLHS 33 HEeJIMKBUIHOCT KaTo M30JHMpaHa MpoMsaHa Ou JOoBejia I0 ChIIECTBEHO MO-HHUCKA/
(BUCOKa) ClpaBeIMBA CTOWHOCT HA MHBECTHIIMOHHHUTE HMOTH.

JApyru onogecTaBanusi — BakaHuMOHHH HMOTH ABPKAaHH 3a Npoaaxba

HHBECTHIIMOHHUTE UMOTH, IbPXKaHU 3a npojax6a kbM 31 nekeMBpH U Ha JBaTa MEPHOAA BKIFOYBAT BAKAHLIHOHEH
HMOT M IPUIIEXKANATA KbM HETO 3¢Ms. BakaHIIMOHHUAT HMOT € 3aKyIieH npe3 2007 r., Ho mopagy HaMaJIenust HHTepec
OT CTpaHa Ha NOTEHIMAIIHY KyITyBayM BCIEACTBUE Ha (MHAHCOBaTa KpH3a H HEHHOTO MO-IBITOCPOIHO OTPaKECHHUE
BbpXY Ma3apa Ha BaKaHIMOHHM MMOTH, POHABT HE YCII Ja pealu3udpa HMOTA BHIPEKH AKTHBHATA KAMIIAHUS 3a
npojax6a. PoHnbT paboTH U IIaHHPA 1a NPOABDKH Ja pabOTH aKTHBHO B IIOCOKA NPOAAX0a HA WHBECTHLIHOHHUS
HMOT M IPE3 CIIeABANIUTE FOJUHH.

IIpes 2020 r. u 2019 r., nopaay HENMKBUIHOCTTA Ha Ma3apa Ha HENBIKMMH UMOTH H JIAICAaTa Ha MHQOpMaIms 3a
napaMeTpUTe Ha KOHKPETHHU CHEJNKH (C M3KIFOYESHNEe Ha mponaxbara Ha COOCTBEHH anapTaMeHTH OT CHUIHS UMOT B
nepuoga 2016 r. - 2020 r.) npu oleHKaTa Ha CIpaBeIiBaTa CTORHOCT ca W3MON3BaHH O(EpTHH LIEHH 32 CPABHUMH
HMOTH, KOPDATHPAHH 33 CIeNU(pUIHATE XapaKTePUCTUKN HA UMOTHTE TbpKaHH 3a npoxax6a or PoHna.
OnoBecTsABaHWATA HA Hepapxusira Ha CHpaBeIMBAaTa CTOMHOCT 33 HHBECTUIHOHHHUTE MMOTH H WHBECTHLUOHHHTE
HMMOTH IbPIKaHH 3a Mpojaxoda ca npencraend B [Ipunoxenue 19.

7. Pa3zxonu 3a 6paemu nepuoan

2020 2019

XUJ. 186. XUn. 18.
IIpenrnaTteHu Takcu 590 98
3acTpaxoBKHu 17 17
607 115

Karo npenmiaTeHy TakCH ca BKIFOYEHH ILUIaTCHH (UHAHCOBH Pa3sXOid B pasMep HA 432 XL JB., CBbP3aHH ChC
cxmrogenus Ha 16.11.2020 r. norosop 3a uHBeCcTHIMOHEH KpeauT Mexay FOpobank beirapus Al u ®HUB AJICHL],
KOWTO KbM JaTaTa Ha TO3H 0T4eT € HeycBoeH ([Ipunoxenue 11).

8. Teproecku u Jpyru B3eMaHust

2020 2019

Xun. 8. Xun. 6.
B3eManus 3a HaeMu 317 395
[TpoBu3us 33 OYAKBAHU KPEAUTHY 3aryOu (86) 6)
B3eMaHus 3a HAeMH, HETHO 231 389
JUIC 3a Bb3cTaHOBSIBAHE 516 206
B3eMaHus 32 KOHCyMAaTUBH 105 78
IlnateHy aBaHCH KBbM JOCTABIULIH 36 24
IIpenocraBeHu n€MO3UTH 17 18
B3emaHHA 110 OTOBOPH € KIIMEHTH - 10
Hpyra B3eMaHus 30 83
935 808

TBprosckuTe B3eMaHuUs HE Ca JIMXBOHOCHH U UMaT CIEIHUTE yCIOBUS Ha IUIAINAHE:
e BsemaHus 3a HAEMH Ha THProBCKH/0GHC wIomu — 10 60 THH.

B3eManus 3a HaeMH ca 3aJI0)KEHH KaTo 00€3NeYeHHE N0 JbIrOCPOIHUTE IMXBOHOCHH 3aeMu Ha @onpa ([IprioxeHne
11).
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®OHJ 3A HEABH)KUMHU UMOTHU BbJII'APUSL ANCHUIT
NPUJIOKEHHUA
3a ropunara, 3apbpmBama Ha 31 nekemepu 2020 r.

8. TbproeckH | Apyrd B3eManus (IPoAbKeHHE)

IIpe3 2020 r. He ca OTHHCBAHU B3eMAaHUA HOPAIH U3TEKJIA JABHOCT - H3MHHAIIH IIOBEYE OT [ET FOJUHH OT HACTHIIBAHE
HA M3MCKYEMOCT Ha B3€MAHETO, HO € W3BBPINEH aHauu3 U 00e3leHKa Ha B3€MAHMs B 3aBHCHMOCT OT CHEIM(PHIHA
(axTopH 3a AMBXHULMTE, IPEIBUI] UKOHOMHYecKara cpefa ¥ edexrure Ha manmemusta KOBUJI-19 BBpxy
KOHKDETHH OTPAC/Id B UKOHOMHUKATA.

Excrnozunusara Ha PoHIa HAa KPEIUTEH PUCK CE BIMAC OT WHAMBHAYAIHHTE XAPAKTEPUCTHKH HA BCEKH HaeMarTell.
I[IpeycranoBsBareTo Ha nedHOCTTa BeieacTsne Ha KOBUJI-19 nmanpeMusita W OrpaHMYeHMSATa B THPrOBCKATa
IEeHHOCT Ha HaeMaTeH, ONEPHPAIIH B ONIPEIENICHH HHTYCTPHUY, JOBEI0XA JI0 BIOIABAHE HA CHOUPAEMOCTTa OT TE€3H
HaeMmarejId. B pesynTaT Ha H3BBPINEH aHANH3 Ca HAYHCICHH JOIMBIHATEIHA CyMH 33 OYaKBAHH KPEIUTHH 3ary0Hd OT
HAaeMaTeJIUTe, OIEPHUpPAIIH B Te3U HHIYCTPHH.

KoM 31 nexkemspu 2020 r., BB3pacTOBHAT AHAIW3 HA THPTOBCKUTE K IPYTH B3EMaHMs € IPEICTaBeH B TA0NMIATA 110~
Joiy:

TBproecku B3eMaHus
JIHu B ipocpoune

<30 61-90 >120
Texynm mad - 30-60 guu o 90-120 guu JTHH O6mmo
XU N18. XUn. 7i8. XU, J6. Xun. 6. XU 8. Xun. 6. XUN. 8.

OvuaxBaH NPOIEHT Ha

KpEIHTHY 3ary0u 0.56% 0.70% 57% 73% 90% 97%
ITporHo3Ha obmia

OpyTHa OanaHCOBa

CTOUHOCT B

HEU3ITbIHCHHE 358 1 7 15 2. 69 452
OudaxBana KpeIuTHA

3ary6a ) - C) (11) ) (67) (86)

KoM 31 nexemspu 2019 r., BB3pacTOBUAT aHAIN3 HA THPrOBCKHUTE U JPYTH B3eMaHUA € IIPEACTABEH B Ta0IuIaTa 1mo-
Joiy:

TBproecku B3eMaHus
Jlau B mpocpodue
<30 61-90 >120
Texyum gaa 30-60 guu mau - 90-120 gau IHHA O6bmo
XUl 16. XU J8. XU 716. Xun. 16. Xui. 718. Xun. 8. Xun. 18.

OuaxBaH NPOIEHT Ha

KpEeIWUTHH 3ary0un 0.72% 0.77% 0.89% 3.59% 4.12% 4.29%
[Tporro3Ha obma

OpyTHa OanascoBa

CTOMHOCT B

HEU3ITHIIHEHUE 162 153 112 4 49 22 502
OuakBaHa KpeIUTHA

3ary6a 1 (1 6y - 2) (1 (6)
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®OHJ 3A HEABUXHUMHU UMOTHU BbJTAPUA AICUL]
MNPUIOXKEHUA
3a roguHara, 3aBppuBama Ha 31 nexemspu 2020 r.

9. IIapu4HH cpencTBa H NAPHYHHN €KBUBAJIEHTH

2020 2019

XUn. 218. XUJl. J16.

ITapuasn cpenctsa B Opoit 1 1o 6aHKOBH CMETKH 3,557 22,428
Kparkxocpounn nenosutu 23 24
OO6110 napu4HK CpencTBa 3,580 22,452

[TapuunuTe cpencTBa B OAHKOBH CMETKU CE OJIMXBABAT C IUIABAINY JIMXBEHH NPOLEHTH, Oa3svpaHW Ha THEBHHTE
IIMXBEHH MIPOLIEHTH 10 0aHKoBH neno3uTH. Kparkocpounute neno3utd kbM 31 nexemspu 2020 ca 23 (2019 r.: 24).
Te ce onuxssABaT 0 1OroBopeH: (PUKCHpaHU JIMXBEHH IIPOLEHTH. Jleno3uTuTe Morar aa 0baaT usteriend ot OoxHma
IIpY IOMCKBAHE.

Cnenpamute Tabnuou 0606mMaBaT IPOMEHHTE B MACHUBHTE, MPOU3THYAINM OT ()MHAHCOBA JEWHOCT, B TOBA YUCIO
KaKTO NPOMEHHM, CBbP3AHH C NAPUYHA MOTOIM, TAKA M HENAPHYHH IIPOMEHH, KATO ChIbPXKA PABHEHHE MEMIY
HAYAIHMTE M KPaHWTE cajlja B OT4eTa 3a (MHAHCOBOTO CHCTOSHHE Ha IACHBHTE, NPOU3THYAINM OT (PHHAHCOBA
IeHHOCT 3a roguHaTa, npuKIouBama Ha 31 nexemspu 2020 r. v 3a ronquHaTa, npUKToYBana Ha 31 nexemspu 2019
I.

Hauncnenus
Uzxomsmum 1o MeToJa Ha
NapUYHU W3xopsmm etpexruBed [IpoBusms 31
1 auyapn MOTOIH HapuYHU JUXBEH 33 JBIDKUM JEKEMBpPHU
2020 r. (rmaBHMO@) DOTONM (JimxBa)  mpoueHT  guBmmeHt 2020 r.
Xun. 8. Xun. 8. Xun. ne. Xun. n6.  Xui. Ji6. Xun. 8.
JImxBOHOCHU 3aeMM U - -
NpUBIIEYEHN CPENCTBA 7,852 (1,209) 247) 251 - 6,647
3agpIDKEHUS 110 JTU3UHT 33 (16) - 1 - 18
3anpiDKEHUS 38 TUBHICHTH 4,303 (4,301) - - 2,590 2,592
O0mo nacusu ot
(unancora geiiHoct 12,188 (5,526) (247) 252 2,590 9,257
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®OH/I 3A HEJIBUXKMMM UMOTH BbJITAPHS ACUL]
MPUJIOKEHHUA

3a roguHaTa, 3aBbpmiBaima Ha 31 nexemspu 2020 r.

9. [Tapuynu cpeacTBa, NAPHYHM €KBHBAJIEHTH H OJIOKHPAHU NAPUYHU cPeAcTBa (IPOAL/DKEHHE)

1 aHyapn
2019 r.
cien Hauuncnenus
npeMuHaBa  Uzxopsmu Hzxopsmm no Merofa Ha  IIpoBuzmsa
HE TIapUYHA apAgHU e(eKTHBEH 3a 31
1 sHyapm 1o MC®O NIOTOLH IOTOLHU JINXBEH ObIDKAM  JEKEMBpH
2019 r. 16 ‘(rmaBHMIA) (;uxBa) IPOLEHT quBugeHt 2019,
Xun. 8. Xun. 1. Xun. 1. Xun. n8. Xun. 8. Xun. 18. Xun. Je.
JInxBoHOCHM 3aeMH
Y MIPUBJIEICHU - -
CpexcTBa 9,021 - 1,171) (274) 275 - 7,852
3agbIKeHus 1Mo
JIM3UHT - 48 (15) (1) 1 - 33
3agpIDKeHHS 3a
IUBUIEHTH 3,452 - (3,450) - - 4,301 4,303
OO0wio nacuBM ot
(uHAHCOBA
AeHHOCT 12,473 48 (4,636) (275) 276 4,301 12,188
10. OcHOBEH KANIATA K pe3epBU
10.1. OcHOBeH KAHTAI
H3z0a0enu u usysano nnamenu axyuu
2020 2019
Xui. 18. Xui. 6.
OOWKHOBEHH aKIMU C HOMHUHAIHA CTOMHOCT 1 1B BCAKa
(2019:1 nB. BCsika)
34,642 34,642
34,642 34,642
ObukHnogenu axyuu Bpoi aknuu CrofinocT
(xumsaam) (xun. 11B.)
Omopusupanuy, u30adeny u usysno Wiameny
Ha 1 aayapu 2019 34,642 34,642
Ha 31 nexemBpu 2019 1. 34,642 34,642
Ha 31 nexemBpu 2020 r. 34,642 34,642

KoM 31 nexemspu 2019 r. u xeM 31 nexemspu 2020 r. OCHOBHMS KamuTall Ha JIpy»xKecTBOTO ¢ B pasMep Ha 34,642

Xwl. 1B. (34,642 xwui. 6post aKIuHy, C HOMHHATHA CTORHOCT 1 11B.).
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®OHJ 3A HEJIBUWXKHWUMU UMOTU BbJII'APUS AICHI]

IIPUJIOKEHHWA

3aropuHara, 3aBbpmBama Ha 31 nekemspu 2020 .
10. OcHOBeH KanHTAaJ H pe3epBH (HPOXbJIKEHHE)

10.1. OcHoBen kanuTaj (DPOABUKEHHAE)

KsM 31 nexemspu 2020 roguHa, pasnpeAeNeHAeTo Ha OCHOBHHA KamuTal Ha PoH/IA € KaKTo ClIe/IBa;

VII® JACK Ponnna AT
EH EH Vnusepcanen [leacnones ¢hoHzg
3VII® Anuanng beirapus

Vausepcanes [leacuoren ¢onxn Josepue AJL

EH EH [o6posoner IleHcuonen GpoHm
Huxkounait Bornanos HUnues

MHH OOJT

III® JCK Ponuaa AT

Anpu Mouc Jlesn

Caiit I'paynn Xoctaar EOO]]

EH EH IIpodecuonanen Ilencuoner GpoHx
KimmenTu Ha IlIBenbank AC

VII® I1encuoHHOOCHTYpHTENIeH MHCTHTYT
Mubo Korcynar EOO/]

Huxonaii Cepreesuu JIparomupenxna

AII® ICK Ponunaa AL

Yasnap BaHOB JloHKOB

Tonop JIroqmuinoB bpemkos

JI1® Anuann bearapus

Axnuonepu ¢ yyactie nox 1.4%

10.2. IIpemniinn pezepBH

Bpoii akupn
(xunann) YuacTue
2,417 6.98%
2,331 6.73%
2,244 6.48%
1,754 5.06%
1,488 4.30%
1,100 3.18%
1,068 3.08%
786 2.27%
779 2.25%
728 2.10%
704 2.03%
695 2.01%
661 1.91%
661 1.91%
649 1.87%
607 1.75%
599 1.73%
537 1.55%
499 1.44%
14,335 41.37%
34,642 100%

KoM 31 mexemepu 2020 r. npemuiiHute pesepBu ca B pasMep Ha 59,380 xui. nB. (2019 r.: 59,380 xmi. 1B.). Te ca
(opMHpaHU OT IPEBUIIEHUETO HA MOCTHINICHAATA OT M3JACHH HOBU AKLUM HAJ TAXHATA HOMHHAJHA CTOUHOCT Ipe3
2006 r. u 2018 r. 1 OT HaMANEHUETO HA HOMUHAIHATA CTOMHOCT Ha aKIUKTe OT 3 JieBa Ha 1 JieB Bcsika mpe3 2018 .
IIpemuiinpTe pe3epBr Morar jAa ObAaT M3MON3BaHU CaMO 3a MOKpHBaHe Ha 3ary0u W mpH ompeneeHH YCIOBHA 3a

yBeJIUYaBaHe Ha PErHCTPUPAHUA KAIUTA.

Ha 1 snyapu
Ha 31 nexemBpu

2020 2019
XUJL. 116. Xun. ne.
59,380 59,380
59,380 59,380
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®OH/ 3A HEABUWXKVMH UMOTU BbJII'APUS AACHULL
NPUJIOXEHUSA
3a roguHara, 3aBbpmBama Ha 31 nekemspu 2020 r.

11. Ibarocpoynn JTAXBOHOCHH 32€MH

HomuHanen nuxBeH

TPOIEHT TTanex 2020 2019
XU 78. XU, 1.
Kpatkocpouna vact
HuBecTunmoneH 6aHKOB 3aeM C 0011
MakCUMaleH pa3pelieH pasmep 3.1% + BJIIIB* JOEKEMBPHU
11,000 xu. nB. 2025 r. 1,248 1,209
3anbIDKEHHUE 3a THXBA 6 6
Kopeknus 10 aMmopTa3upyeMa
CTOMHOCT (3) 4)
1,251 1,211
HomunaneH nuxpeH
OPOLEHT ITamex 2020 2019
Xunu. 18. XUl 8.
Abarocpodsa yact
HHBeCTHIIHOHEH 0AHKOB 3a€M ¢ 001
MakCHMaJIeH pa3peleH pa3mMep 3.1% + BJIIIB* JOEKEMBPH
11,000 xu. nea 2025 . 5,412 6,660
Kopekmusa 1o amopTusupyema
CTOMHOCT (16) (19)
5,396 6,641

* BJIIID - basoB nuxBeH npoueHT Ha 6aHkaTa (cOopa ot IlpaiiM Gu3HeC KITHEHTH 3a JIeBa KOPUTHPAH C
KOHBEPCHOHEH KOMIIOHEHT)

Hugecmuyuonen 6ankos 3aem c maxcumaner paspeuier pazmep 11,000 xun. resa

Ha 18 anyapu 2016 r. @oHabT CKIFOYBA JOTOBOP 3a MHBECTUIMOHEH 0aHKOB Kpenur ¢ ,,JIOpobank Bearapms“ AJl B
MakcuManeH pasmep 10 11,000 xui. 11B., yCBOMMH Ha TPaHINOBE M NpeAHa3HAYCH 3a (PHHAHCHpaHe W3TPaKIAHETO HA
HHBECTHIIHOHEH MMOT Ipe/cTaBisiBal 6u3Hec o0ekT — oduc crpaga B rp. Codus, paiton Burtoma, M. ManuHoBa
nonuHa. CpoksT Ha Kpeaura € 10 roguHy, ¢ rpaTHCEH MEPHOJ 3a [MaBHUIATA OT efHa roxuHa. Kem 31 mekeMBpu
2020 r. 3aeMbT € 00€3MEUEH C JOTOBOPHA HMIOTEKa BHPXY HMOTH ChC CIPaBELIABA CTOMHOCT KbM ChINATA OATa
Bb3u3ama Ha 22,780 xui. 18. (2019 r.: 23,021 xuu. 1B.), 3JI0T BBPXY HACTOSIIH B O'b ACIIH B3€MAHHs [0 JOTOBOPUTE
3a ONIEPATUBEH JIM3UHT Ha OM3HEC 00EKTa, KaKTO U 3aJI0T BbPXY BCHYKHM HACTOAIIM U ObICIIM B3EMAHUS 10 MONYYEHH
GaHKOBM rapaHIdM, W3JalcHH B noia3a Ha QOHIA OT JIMBHHIONONydYarelis Ha OOEKIATE B Crpaiara. 3aeMbT ce
IoracsiBa Ha MECE€YHHM BHOCKH, Tb/DXAMH Ha 21-BO 9HCJIO BCEKH Mecell. AHaNM3 Ha Majie)kKHATa CTPYKTypa Ha 3aeMa
Ha 0a3a Ha JIOTOBOPEHMTE HEIUCKOHTHPAHN IUIAMAHMAS ¢ mpeacraseH B IIpmwioxenne 18. Kem 31 nekemspu 2020 .
KPEIUTHT € U3III0 YCBOEH.

@oHABLT MMa 3aIbDKEHHUE IO TOrOBOPA 3a MHBECTHIIHOHEH OaHKOB 3aeM [a MOAABPIXKA 10 NEPUOIa HA U3bIDKABAHE
Ha 3aemMa koeuuueHt ,IlokpuTHe Ha ABIra“, W3YMCICH KAaTO CHOTHOIICHHETO MEXIY OIEpaTHBHATA medanda
(mpezcTaBIsBama pasMKaTa MeXIy IPUXOH OT HAEM U TaKca YNpPaBIeHHE, PEATH3UPAHH TIPE3 NEPHOJA U IIPEKUTE
OIEPaTHBHH Pa3sXOJH CBBP3aHU C HMOTa, 63 Ia ce B3eMaT MPEABHI Pa3XOIUTE 33 NPEOIEHKA HA HMOTHUTE 34 CHIHSL
HepUon) KbM cOopa Ha IbIDKUMMUTE IUIAIAHKS 110 TTIABHHILH, IMXBH, TAKCH M KOMHACHOHHH 3a CIeABamuTe 12 Mecena
0 HACTOSIIIMSA 3a€M - N0-BACOK OT 1.2. KvM 31 nexemBpu 2020 r. @OHIBT € CIa3WI H3UCKAHOTO ChOTHOLICHHE.
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®OH/J 3A HEABUXUMHU UMOTU BbJT'APUA AACUILL
NNPWIOXKEHUA
3a ronuHara, 3aBbpimuBama Ha 31 nekemspu 2020 1.

11. I irocpoyHH JTHXBOHOCHH 3aeMH (HPOXb/DKEHHE)

Hueecmuyuonen 6ankog 3aem ¢ maxcumanen paspeuien pasmep 41,000 xun. neea

Ha 16 soemspu 2020 r. ®oHABT CKIIOYBA JOrOBOP 32 HHBECTHIIMOHEH OaHKOB Kpeawt ¢ ,,JOpobank Bearapus™ AJl
B MakcuMasleH pa3Mep 10 41,000 xwt. 11B., yCBOMMH Ha TPaHIIOBE M OpeqHA3HAYCH 3a (HHAHCHPAHE H3IPaXKIaHETO
HA MHBECTHIMOHEH MMOT MpeAcTasiiBan 6m3Hec 00exT — oduc crpana B rp. Codus, Codpus Tex [Tapk. CpoksT Ha
KpeauTa € 10 HoeMBpH 2029, ¢ rpartuceH nepuon 3a rinaBHunara go Mapt 2022. Kem 31 nekemBpu 2020 r. 3aeMBbT €
00e3MeyeH ¢ JOrOBOPHA HIOTEKA BBPXY THProBCKUTE 00SKTH M MMOTHTE B HPOLEC HA M3rpaXkaaHe, COOCTBEHOCT Ha
@onna; 3a10r BbpXy HACTOSAIMU U OBbICINU B3€MAHUS [0 JOrOBOPHTE 33 ONEPATHBEH JIM3UHT HA 00EKTHTE, KAKTO H
3aJI0T BEPXY BCHYKH HACTOAMM U ObJECIM B3eMaHWs [0 MONMydeHH OaHKOBM rapaHIy, U3aaneHu B moin3a Ha DoHpa
OT JIM3HMHIONOIYYaTeNsd Ha ThProBCKUTE 00eKTH. 3aeMBT IIe Ce MoracsiBa Ha MECEYHH BHOCKH, ThJDKUMH Ha 21-BO
gucio Beceku Mecell. KoM 31 nexemBpu 2020 r. KpequThT HE € YCBOEH.

@oHAET HMA 3abIDKEHHE [I0 JOI0BOPA 33 MHBECTULMOHEH OaHKOB 33aeM Ia MOIAbpIKa 0 NepHoAa Ha U3 TbJDKaBaHE
Ha 3a€Ma Koe(PUIMEHT IOKPUTHE Ha 3aabIDKeHus 1o kpeaura /DSCR Ratio/*, u3uuciieH KaTo ChbOTHOIMEHHETO MEKIY
onepaTHBHaTa medanda (IpeACTaBIMBaIla PA3/MKATA MEKIY PUXOAM OT HAEM M TAKCA YNpPAaBJICHHE, PEAlH3UPaHH
pe3 MEPHOIa ¥ IPEKUTE ONEPATHBHHM Pa3X0AX CBbP3aHH € UIMOTa, 03 1ja ce B3eMaT pe 1B pa3XOAUTe 3a IPEOLCHKa
Ha MMOTHTE 3a ChINUs IEpHON) KbM cOOpa Ha IBIDKHMHUTE IUTAIAHUS 110 IIABHUIIH, JIUXBH, TAKCH ¥ KOMACHOHHH 32
caeapamure 12 Mecema Mo HACTOAIIMA 3a€M - 0-BUCOK OT 1.2 kbM 31 mekeMBpH BCska rOAUHA, CIMTaHO OT 2023.

12. ITpoBu3ns 3a IbJUKAMH JHBHAECHTH

2020 2019

Xun. 6. Xun. 8.

[IpoBM3KS 32 IBIKUMH TUBUIECHTH 2,544 4,224
IIpoBH3Hs 33 JAHBK IIPH H3TOYHAKA 46 77
2,590 4,301

Kopurupas cpenso-npereried 6poii 0OMKHOBEHH aKIIUK (B XAIAIH) 34,642 34,642
JIMBHAEHT Ha aKuus, OpyTo (B JieBa) 0.075 0.124

Ceriacso 4. 10, an. 3 ot 3akoHa 3a OpyKecTBaTa ChC crenuanta uusecturuonsa nen (3JCHLY), nedicteany kpm 31
nexemBpH 2020 r., @oHmbT € 61 3aTbIDKEH 1a pa3npeseNid KaTo JUBHAEHT HE mo-Manko oT 90% ot medandara 3a
¢uHaHCOBaTa TOAMHA, KOPUIUpAHA C €(EKTHTe OT BCHUKM CHCIIKHA C MHBECTHIMOHHM HWMOTH, W3BBPIIEHH HpPE3
rogyHaTa. Te3n €(QeKTH BKIIOUBAT HeTHaTa nedanba/3aryba OT OLEHKATA HA HMHBECTULMOHHHUTE WMOTH IIO
COpaBe/IMBa CTOMHOCT, KOMTO HE MOIICKAT HA PasnpeAcieHie, KaTo HANpUMEpP NPU3HATHTE NeJan0u u 3arybu ot
NpeoleHKa Ha HMHBECTUIHMOHHH MMOTH 32 TEKyIMHUA MEPHOA, KAKTO W KyMyJIaTHBHWTE Iedayidom W 3arybm 3a
OTIMCAHUTE IPE3 OTYETHHs IEPHOJ] MMOTH OO JOCTHraHE HAa TAXHATA [eHA HAa nNpuIoOWBaHE BKIIOYBAILA
IBPBOHAYAIHY U IOCJIEABAIIM Pa3xoau 3a npunobusane. Ha 6a3a Ha guuaHcoBuTe pe3ynraT Ha Ponga 3a 2020 r.,
PBKOBOJICTBOTO € aHAJIM3HPANIO 3aJb/DKCHHETO 32 pa3spefesiHe Ha AMBHUACHTH OT MKOHOMHYECKa U IPaBHA rJieIHA
touka. [Ipunaraiiku paznopenbure Ha ui. 10, ajn. 3 ot 3JICHLI, mo orMeHeHus 3aKk0H DOHIBT € ONPEAESIIT TUBUASHT
B pazMmep Ha 3,678 xu1. nB. (qUBHAEHT Ha akuus, 6pyTo: 0.106 nB. 3a 2020 r.) wim 90% oT neganbdara 3a CbOTBETHATA
¢uHaHCOBA rojMHa, KOPUTHpaHa ChIIIacHO n3uckBanuirta Ha 3 CUL] (ot™. 16 mapt 2021 r.).

IlpenBsry BIM3aHETO B CUIa HA 3aKOHA 33 APYXECTBAaTa ChC CIEHHANHA HHBECTHUIMOHHA e M 3a JPYXKeCTBara 3a
cextopurusamms (3ACHIIJC), a umernHo ot 16 mMapt 2021 r. u crobpa3sBaiiku ce ¢ [Tucmo ¢ U3x. Ne 23-00-26/ 23-
03-2021 na KomucusTa 3a puHAHCOB HAA30P, CHITIACHO KOETO CIMTAHO OT Jarara Ha otMersHe Ha 3J[CUL], ®oHxbT
€ 3aJb/DKEH 1a Apmiara pasnopenbure Ha HoBus Wi 29, an. 3 or 3ACHULIJIC, ¢ U3BbpIIEHO NPEH3UUCICHAE HA
IPOBU3HATA 33 NbJDKHM JUBUACHT. B pe3yaraTr Ha 3aKOHOBHTE IPOMEHH, H3UCKBAIIH JOITBIIHUTEITHO KOPUTHPAHE HA
neqanbaTa ¢ MIATCHUTE ITABHUIU W JIUXBH 10 OAHKOBH KpEeIHTH, HEBKIIOYEHH B OTHETA 3@ BCEOOXBATHHA TOXOL,
HIpeH34KCIIeHaTa CyMa Ha ausuaenTa 3a 2020 r. e 2,590 xwn. nB. (nuBHAeHT Ha akims, 6pyTo: 0.075 nB.) mwm 90% ot
neganbara 3a CbOTBeTHATa (PMHAHCOBA TOIWHA, KOPUIHpaHa CHIIACHO M3WCKBAHMATA HAa Wi 29 al. 3 OT HOBus
SACHULAC (B cuna ot 16 mapr 2021 r.).

@oHIBT € OTPa3uil BbB ()HHAHCOBHS CH OTHET KaTO KOPHTHPAMO CHOUTHE HMPOMSHATA B 3aKOHOBHUTE M3UCKBAHKS,
crobpa3aBaiiku ce ¢ yBemomuerueTo B ITucMo ¢ M3x. Ne 23-00-26/ 23-03-2021 na Komucwusrta 3a GUHAHCOB HAI30D
H HAaYMCJIeHAaTa MMPOBHM3Hs 33 IbJDKMMHM JUMBHMICHTH B pasMep Ha 2,590 xui. 1B. € choOpa3HO IPaBHUTE HOPMH Ha
HoBua 3JCULIIC.
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®OH/J 3A HEABUXKHUMHU UMOTHU BbJITAPUA AACHUI]
NPUIOKEHUSA
3a ropuHaTa, 3apbpmBama Ha 31 mekemspu 2020 r.

12. IIpoBu3ns 32 AbDKAMH JABAAEHTH (HPOABDKEHHAE)

Hzuncnenneto Ha npoBU3KATA W3UCKBA DOHABT Ja HANIPABH NpEIICHKA 3a Pa3NpeNeNICHHETO HA MbPBOHAYATHUTE ¥
HOCJIE/ABAM Pa3XoqH 3a DpUAOOMBAHE HAa WHBECTHUIHOHHH HMOTH, KOraro KbM Kpas Ha OTYETHHA MEPHOX €
npojgafeHa caMo 4acT OT NpHAOOHTHS HHBECTUIIMOHEH HMOT WJIM KOTaTo HACTHIIM MPOMSHA B peryjalysTa Ha 9acT
OT 3aKyleHMs HHBECTHLHOHEH HMOT. Ilpy pasnpenensiHe Ha ObpBOHAYAlHHA WIHM IIOCHAEABAINM PasxXOfd 3a
Opuno6uBaHe, KOUTO He MOraT Ja 0bJaT AMPEKTHO OTHECEHH KbM IPOIafeHa NpPEe3 OTYETHHS NEPHOI YacT OT
HHBECTHIIMOHEH HMOT, POHIBT H3MON3Ba MOAXOAAIIA B KOHKpETHAaTa CHTyalus 0asza 3a pasmpeneisiHe, KaTo
HaOpUMeEp MpoJaJeHH KBafpaTHH METPH cHpsMO o0maTa IUIONI HA MMOTa, CIpaBelTiBa CTOMHOCT Ha MpoAajfeHaTa
9acT KbM 0OIIaTa CHpaBeaMBa CTOMHOCT HA UMOTAa KbM [aTara Ha MOKyTNKaTa W ApyrH. B Tabnuiara mo-mony ca
[IOCOYEHH ITbPBOHAYAIHHUTE H IIOCIECIBAMIN MPEKH Pa3XOMH 33 NPHIOOMBAHE HA WHBECTHUIIMOHHHUTE MMOTH, KOMTO

@onnbT oTunTa KbM 31 nexemspH 2020 r. u 31 mexemBpu 2019 1.

2020 r. 2019 r.

IIspBOHAUaHU ITspBOHAYaNHU U

¥ TOCNeIBai MOCJIeIBANTH

OPEKH Pa3xonu CopasennuBa OpPEKH pa3xoau CnpasennuBa

3a npunoOuBaHe CTOMHOCT 3a MpuaoOHUBaHe CTOMHOCT
Xun. ne. XUn. 18. XU 18. Xun. n8.

HHBECTHIIHOHHH HMOTH
Oduc crpana — KambanuTte 17,537 22,780 17,537 23,021
Oduc crpana — busnec Ilapk Codus 14,623 18,620 14,614 18,882
TII ,,HoBepue Bpuxonax" — Codus 11,990 13,671 11,990 13,708
INpaBo Ha cTpoex - Hay4HO-TeXHONOrMYeH
HapK 36,885 36,628 19,140 19,196
HuBectuimonan umotu B Cotust —
Mnapoct IV 9,422 3,423 9,422 3,483
TLI ,,AoBepue bpukonax" — BapHa 8,441 9,246 8,441 9,277
Husectunmonen umot — LlapeBo 4,409 3,412 4,409 3,791
HuBecTHIIMOHEH UMOT — BuauH 589 1,183 589 1,240
HusecTuiiones uMot - B. TspHOBO 376 1,218 376 1,221
3eMenencK UMOTH 2 7 2 7
HAHBecTHIIHOHHY HMOTH IBPKAHH 32
npopaxoa
Bakanuuonen umot — bopogen 2,850 1,258 3,097 1,418
O6wo 107,124 111,446 89,617 95,244

OcBeH M3MCKBaHMATA HA 3aKOHA 3a APYKECTBaTa CbC CIELUalHA HHBECTHIMOHHA LNl M 3a APYXXeCTBaTa 3a
cextopurusamps (3JCHLJIC) mo oOTHOINEHHE pa3mpelelneHHeTO Ha IuBHACHTH, QOHABT B3WMAa NPEABHI H
H3KMCKBAaHMATA HA ThProBCKHA 3aKOH OTHOCHO HEOOXOAMMHUS pa3Mep Ha YHcTaTa CTOMHOCT Ha HMYIIECTBOTO.
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13. TproBcKH U APYru 3a1b/KeHAS]

3ambiKeHIA KbM 00CILy KBaIOTO APYKECTBO, OT KOHTO:
- BB3HArPaXAEHHS Ha 0OCIYXBAIOTO APYKECTBO
- 3aJbDKEHHA 0 CTPOUTEIHH JOTOBOPH

- Apyru

IMonygenu neno3uTH 0T HaeMaTeu

Haguncnenus 3a 3aXbJKEHHUS [0 CTPOUTEHH AOTOBOPH
Kimentu o aBaicu

3anpoKeHus KbM NOCTaBYMLM

3agpKeHH KbM 3aCTpaxoBaTeNy

Haaucnenns 3a 3abpJKeHAS 0 ChACOHH ena
3agpIDKeHUA CBBP3aHH C IIEPCOHANA

3ambKeHHE M0 HEW3IUIATeHH TUBHNCHTH

Jpyru 3agboxe s

VcnoBusaTa Ha Q)HHaHCOBI/ITe 3aAbJDKCHHA Ca KaAKTO CJI€ABaA.

2020 2019
Xuj. Je. XUn. 6.
505 337
6 117
457 182
42 38
677 305
214 -
154 152
57 24
29 49

- 4

2

30 103
1,670 984

e 3ageKeHUATa KbM OOCIYyXKBaIlOTO JPY’KECTBO HE Ca JIMXBOHOCHH M 00M4aifHO ce ypexnar B 30-nHeBeH
CPOK  HWIM CHOpE] WHAWBUIYaJHUTE  YCIOBMSA, IOTOBOPEHH C HOAM3IBIHHUTENH. JlONBIHHUTENHA

uHpopMamua e npeacraseHa B [Ipunoxerue 14.1.

e  3aIpDKEHEATa KbM JOCTABYMLM HE ca IMXBOHOCHH U 00M4alfHO ce ypexaar B 14 qHEBEH CpoK;

JApyrn onopecraBaHust

Fapquuu 34 KQ4eCmeE8€EHO U3NBJIHEHUE

CpriacHo NOTrOBOpUTE C MOJM3IBIHUTENHM, BbB Bpb3Ka C HHBECTHIMOHHHTE CH OpoekTH QOHIBT 3aImbpxa
ONpENENECHA CyMM KaTo rapaHLus 3@ KadeCTBEHO U3IIBJIHEHUE HA CTPOUTEIHO-MOHTaXHHTEe PaboTu. 3ambpkaHUTE
CYMH C€ OIPENEIAT KaTo NMPOLEHT OT CTOMHOCTTa Ha (pakTypupaHure crpouresiHd padotu. Te ca Ge3TuXBEHHU U ca
miaTamMu g0 2022 r. IIpu TbpBOHaYalHO NPHU3HABAHE, 3aAbPKaHUTE CYMH Ce OLEHABAT IO HACTOAINA CTOIHOCT Ha
cBbp3aHuTe Obmemu mapuaHH noromd. Kem 31 nekemspm 2020 r. KpaTKocpodHara 4acT Ha 3aXb/DKEHHATA IO
3aJbPXKaHH CyMH € B pa3Mep 384 XL JIB. U € IPEACTaBeHa KaTo YacT OT 3aJbIDKEHHUS 10 CTPOUTENHH N0roBopH (2019
r.. 95 xun. aB.). Kem 31 mexemspu 2020 r. ®oHIBT HAMA IBJITOCPOYHHM 3aNb/DKCHHA MO 3aTbpXKaHHA CYMH 3a

Ka4yeCTBEHO M3IThIHEHHE N0 A0TOBOPH (2019 r.: HAMA IBITOCPOYHH 3aAbJKEHH).
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14. OnoBecTaBaHe HA CBBP3aHH JHIA

Crenkure cbc CBbp3aHH JIMNA, KouTo GOHTBT € U3BBPLIWI MPe3 rOAWHATA, 3a€IHO ChC CHOTBETHHUTE calaa KbM 31
aexemepH 2020 r. 1 2019 r. ca omoOBECTEHH IO-TOIY.

14.1. Be3narpackaeHns Ha 06CIy:KBamoOTO APYKECTBO

Ceraacno gorosop ot 11 sryapu 2005 roguna, @oHn 3a HeIBHXKUMHE MMOTH bbarapus Bbanara ta MHU OO/] na
Obne obcmyxeamo apyxkecTBo Ha Porma. MHU OO/l e OpyecTBO C OrpaHHYeHa OTTOBOPHOCT, YYPENEHO B
Bearapus. O6ciyKBaImoTo APYKECTBO OCHIIECTBABA ONEPATUBHOTO yIpaBieHie Ha POHIa, B T. 4. 00CILyKBAHETO H
HONIbPKAHETO HA MPUAOOUTUTE HHBECTULIHOHHM MMOTH, H3BBPIIBAHETO HA CTPOEKH M MOXOOPEHHs, BOACHETO U
ChXPAHSBAHETO HA CYCTOBOJHA M Jpyra OTYETHOCT M KOPECIOHIEHNHMS, KAKTO M H3BbPIIBAHETO HA JAPYrH
HeoOxoaumu nelisoctd. Cnen onobpenue ot CreeTa Ha Jupexropure Ha QOHA | 32 CBOS CMETKA, 00CITYKBAIMOTO
APYECTBO MOXKE J1a BH3/IOKH Ha €HH WIH [10BE€Ue WHBECTUIIMOHHY KOHCYNTAHTH Ja My HPEIOCTaBAT HPEIOPBKH U
CHBETH 0 OTHOIICHWE HA WHBECTHIMOHHATA HonuTHKa HAa QoHIa, onmcaHa B [IpocmekTa, KAKTO U 1a W3BbPLIBAT
NOKYTIKH ¥ NpoJax0H Ha HHBECTULMOHHY MMOTH, W A3 yIPaBsABaT HHBeCTULHHTE HA DOHAA OT HEFOBO MME H 33
HETOBA CMETKA, CHITIACHO YCIOBHATA Ha JoroBopa ot 11 sayapu 2005 ronrHa ¥ aHEKCHTE KbM HETO.

MHH OO/l monyuyaBa Bb3HarpaxieHue 3a HpepocTaBiHuTe yciryrw Ha Donma. Jlo xpas Ha oxTomBpu 2018 1.
PasMepsT Ha Bh3HArpaXacHUETo € 1.5% roaumHo oT cyMaTa Ha HETHHTE akTHBH Ha DoHAA, a oT HoemBpu 2018 r.
BB3HATPaKICHAETO € HaMalleHo Ha 1% oT cyMaTa Ha HeTHUTe akTHBY Ha DoHna. Br3narpaxneHreTo 3a 06ciyXXBaHe
€ IBJDKHIMO KbM Kpast Ha BCEKU Mecell.

OBy KBaIIOTO JpYKECTBO IOTy4aBa Bh3HArPaXIECHHE 3a yCIeX HPH BCSAKA OCHIIECTBEHA CHENKA 33 Npoaaxba Ha
uMoT OoT PoHza. Bh3HarpaxaeHAETO 3a yCIeX Bb3au3a Ha 15% 0T MOJIoXKUTeNIHATA pa3inKa MEeXAY MpOoIKHATA LIEHA
HA UMOTA W [EHATa HAa NPHUA00HBAHE (BKIIOUUTENIHO NPEKUTEe TEKYIIX Pa3sXxOnH, KAaKTO M pa3mpeAesieHara 4acT OT
HEMPEKHUTE Pa3XxOAH 3a MepHo/ia Ha COOCTBEHOCT HA UMOTA).

Cobrnacno YcraBa Ha QoHpja, o0mara rogumHa cyMa Ab/DkuMa/miateHa oT QoHIa KbM/HA OOCIYXBAIOTO
JpYXeCTBO, TMpekTopuTe Ha (POHJA, OLIEHUTENH, OJUTOPY M OaHKaTa NEemo3uTap He MOXe Ia npeBuinasa 8% oT
o01ara CTOMHOCT Ha akTHBUTE HA POHAA.

3a 2020 r. Bp3HarpaxxaeHueTo 3a obcmyxBane Bb3nu3a Ha 1,076 xmr. siB. (2019 r.: 1,071 xuun. 18.).

3a 2020 r. He € HAYMCIABAHO M M3ILIALIAHO Bb3HATPKACHUETO 32 yCIeX Ha 00CIyKBaImoTo apyxectso. (2019 r.: 30
XHIL. JIB.)

Hpyrure B3eMaHMA OT W 3aJb/DKEHHS KbM OOCIyXXBAalIOTO IpPYXECTBO ca mpenctaBeHu B [lpwioxenue 8 u
IIpunoxenue 13.

14.2. Be3narpaxaenns Ha ChbBeTa HA IUPEKTOPUTE

BosHarpaxneHusTa Ha ChbBeTa Ha J[Mpekropure ce ompenensaT or OOmoTo chOpaHue Ha akiuoHepute. DOHABLT
1oeMa ITbTHUTE, KBAPTHPHH U JPYTH pa3x0y Ha TUPEKTOPUTE BB BPB3Ka C MPUCHCTBUE HA 3aceaanus Ha ChBeTa Ha
Hupextopute wiu O6mu cpOpaHus Ha aKIMOHEpHTE. Bp3HATpaXkIeHUsATa HA IUPEKTOPHUTE Ca B pa3Mep OT €XHa 10
JAeceT MHHMMAIHH MeCeuHH paboTHH 3amwtaty 3a beirapui. Be3srarpaxnenusra Ha ChBeta Ha J{upexropure 3a 2020
ro/iMHa ca B pa3Mep Ha 112 Xl JiB., B TOBA YHCIIO OCUIYPOBKH B pasMep Ha 10 xun. nB. (2019 r.: 118 xuu. jiB., B TOBa
YHCJIO OCHTYPOBKH B pasmep Ha 10 xun. 1B. ).
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15. HeTHa neyan06a Ha aKnHs

Hernara nevan6a Ha akius ce M3YMCIIBA KATO CE Pa3ieiy nevyandaTa 3a roAMHATA HA CPeIHO-IpeTerneHus Opoi Ha
IObpXKaHATEe OOUKHOBEHH aKLIUK 33 TOJUHATA.

HertnaTa neuanba Ha akus Ha PoHa ce U39UCIIIBa Ha 0a3a Ha CIeIHUTE TaHHH:

2020 2019

XUn. 6. XUn. 1.
ITeuan6a 3a roguHaTa 2,783 5,006
KopurupaH cpeaHo-npeTerien 6poit 0GMKHOBEHH aKIMHK (B XHIISTH) 34,642 34,642
Herna nevan6a Ha akuus (8 jieBa) 0.080 0.145

He ca u3pppmiBaHu cIeIKH ¢ OOMKHOBEHH aKIUK WIH NOTEHIMAaTHU 0OMKHOBEHH aKIIKK 3a epruoaa ot 31 nexkeMBpu
2020 r. no parara, Ha KOsTO GHHAHCOBHAT OTIET € 0J0OpeH 3a U3aBaHe.

16. AHraxaMeHnTH
AHFa)KﬂMeHTlfl mo IlOFOBOpP[ 3a (‘.TpOKTeJ'lCTBO

CpriacHO M3roTBeHUs OIOKET BbB Bph3Ka C M3TPAKIAHETO HA HHBECTUIIMOHEH HMOT, CTOMHOCTTA Ha CTPOUTEIHUTE
paboTu ce o4akBa ja Be3jie3e Ha 70.42 MIIH. JiB.

17. Iu3unr
OnepatuBeH JIM3MHT - GOHALT KATO JH3HHIOXATEN

Onepamueen nu3unz Ha MvP2OECKYU 0beKMU (UHBECMUYUOHHU UMOMUL)

DOHIBT € CKIOYII JOrOBOPH 33 ONEPATHBEH JHU3UHT HA JBA WHBECTULMOHHU MMOTA, NPEACTABISBAIIN THProBCKH
obexTu. IIppBOHAYANHHTE JOTOBOPH ca ChC CPOK OT 10 TOAMHHU U CHABPIKAT KIdy3H 3d OBHUIIABAHE HA JIN3HHIOBATE
BHOCKH B 3aBHCHMOCT OT II43apHHUTE YCJIOBHSA; 3@ IIOJHOBSBAaHE HA CpPOKa; 3a mpoiaxba, mpu Kosito DoHmbT €
3aIbJDKEH Ja NPEUI0KH THProBCKATE 00EKTH MbPBO HA JIM3WHTOIIONyYaTels 1o nasapHu neHu. Ipes 2012 r. ®oHxsT
€ CKIIFOYHJI JOIIBJIHUTEIIHH CIIOpa3syMeHUs 3a y IbJIXKaBaHE CPOKa HA ONIEPATUBHUTE NW3HHTH 10 31 nexemepu 2021 r.
Hpe3 mapr 2020 r. ca CKIOYEHH HOBH aHEKCH, C KOHTO C€ YAbJDKABAaT CPOKOBETE MO JOTOBOPHTE 33 HAeM C
JOIBIHUTENHH 5 TOJUHH 10 AekeMBpH 2026 r.

BsemanusTa Ha PoHzA 110 TH3HHTOBUTE JOrOBOPH ca 00€3MI€UEHH C €AHOTONUIIHY PEBOJIBUPAILIH TapaHIIWK 3a 106po
M3IIBIHEHHE, U3[aIcHH OT JIM3HHTOMONYJaTells, B pa3Mep Ha AHJDKUMHTE JIM3MHIOBH BHOCKH 33 TPH MECELa.
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17. JIu3uHr (mpoabkeHne)

OnepatuBed au3HHT — @OHABT KATO JH3MHIOJATE] (IPOAbIIKEHHE)
Onepamusen Tu3une Ha MbP2OBCKU 0OEKMU (UHBECMUYUOHHYU UMOMY) (RPOOBANCEHUE)

Ksm 31 ACKEMBpH MATYyPUTCTHUA aHANHU3 Ha ObaeImuTe HEIUCKOHTHPAHM MOCTBHIUICHHUS 10 ONECPATUBEH JIM3UHT 110
TOOWHH € KAKTO CJIC/BA.

2020 2019

XU NI6. XUn. ne.

lo 1 roguna 2,195 2,195
Han eqna no tpu rooguau 4225 2,195
Hap tpu 1o ner roguuu 4225 -
Han met romunan 2,112 -
12,757 4,390

Onepamueen nu3uHz Ha 0QuUc NIOWU (UHEECIMUYUOHHYU UMOMY)

Crnen 3aKkynyBaHe Ha [Ba HHBECTHIMOHHH MMOTa HpeAcTaBisABamy oduc crpany, OOHIBT € BCTHIMI B/CKIFOYHI
JOTOBOPH 3a OIEPATHBEH JTHM3UHI HA O(UCU C IBPBOHAYANEH CPOK N0 IMECT ronuHU. Te ChIbpKaT pa3IHdHH OILUK
3a PEKpaTsBaHe, 3a IOBUINABAHE HA IM3MHIOBUTE BHOCKH, KAKTO U KJIAy3H 3a IIOJHOBSIBAHE HAa HAEMHHA CPOK. [Ipe3
2018 r. ®oHIBT € CKIOYI JOTOBOPH C 2 HOBH HaeMaTeIsi ChILO C 5-FOIMUIICH HAEMEH CPOK.

Ilpe3 2019 r. ®oBABT € CKIIOYMI AONBIHUTEIHHN CIOPa3yMeHHS 3a yIAbIDKaBaHEe CPOKA HA [Ba OT ONEPATHUBHHTE
Ju3dHrE 10 31 oxromBpm 2024 1. u 5 sHyapu 2023 r. HaeTu ca NOMBJIHATENHM DapKOMeEcTa ¥ 0(UC MOMEIEHHE OT
CBIIECTBYBAIIY HAEMATEIH.

B xpas na 2020 r. @oHIBT yABDKY C 5 TOJUHHU JOI0BOpa 3a HAEM HA €IUH OT OCHOBHHTE CH HaeMaTeln Ha O(HCH B
Bbusnec Ilapk Codusa mpu 9acTHIHO HamaneHHe Ha HaeTuTe miomy. Ciel yIsDKaBaHETO, CPOKBT Ha HOTOBOPA 3a
HaeM e 1o mai 2026 r. Ilpe3 2020 r. He ca NOJHOBEHH IOrOBOPH OT HAEMATENH, KOMTO HAMAT ChINECTBEH HSI B
NPHAXOJHUTE HA JPYKECTBOTO.

B3emanusata Ha POHAA 0 OCHOBHMTE JIM3UHIOBH JOTOBOPH ca 00e3nedeHH ¢ GAHKOBU rapaHM{ WM MOIYYEeHH
ACTIO3UTH B pasMep Ha JBa 0 TpH OPYTHH MECEYHH HaeMa.

KoM 31 nekeMBpH MaTypuUTeTHHS aHANH3 HA OBbJeINTe HEMUCKOHTUMPAHH [IOCTHIUIEHHUS 110 ONEPATHBEH JIU3HHT 110
FOJMHH € KAaKTO CIIE/IBa!

2020 2019

Xuj. n8. Xui. JI6.

o 1 roquHa 4271 4,356
Han enHa mo met roguHu 7.668 9.770
Han et roguau 1.527 2242
13,466 16,368

Ilpes despyapu 2021 r. ,,PoHx 3a HeaBWXUMH WMOTH Bhirapus” AJICUI] noamuca JOIBIHUTEIHO CIOPasyMeHHE
KBbM JIOrOBOP 3a HAEM 3a NONBIHUTEIIHY O(PHUC ILUIOMY B HOBATA Crpaja, KOITO BCE OIMIE € B MPOILEC Ha M3IPakIaHe B
Codpus Tex Ilapk. HaemHuAT cpok, chriacHo asekca, € 6 r. C oOTHameHWTe NONBIHMTEIHM NOMEILCHHA
3ambIIHAEMOCTTa Ha crpajara crasa 17 % or oTaaBaeMUTe IUIOMHU. B pe3ynraTr Ha HOBATE NOTOBOPEHOCTH O'bASIIUTE
HEIMCKOHTHPAHW NOCTBIUIEHHS IO ONEPAaTHBEH NU3UHr craBaT 4,486 xwmn. nB. 10 1 roguna m 11,116 xmn. nB. B
nepuona Hax 1 0o Sr., a Hag S r. - 2,820 xun. JB.

DoHABT HAMA IIPAKTHKa a CKIOYBa JOrOBOPU C NMPOMECH/IMBYU JU3WUHIOBU ITANAHHUA PasIMdHH OT HHACKCH H

NpOLEHTH. IIpuxoauTe M0 (UKCHpPaHH JIM3HHIOBH IDIAINAHUS BKIIOYEHH B OTYETA 33 JOXOAUTE Ca MPENCTABEHH B
[Tpunoxenue 5.1.

47



®OH/ 3A HEABHXWMU UMOTU BbJII'APUA AJICHULL

INPUJIOXKEHUA

3a roguHaTa, 3aBbpmBama Ha 31 mexemspu 2020 r.

17. JIn3nHr (DpoabaKeHHE)

OnepaTuBeH JIM3HHT - ®OHABT KaTO JH3HHIONOJIyYaTell

Axmusu u nacusu, npussamu 6 omyema 3d qbuuancoeomo CbCmMOAHUe

@oHABT mON3Ba B AEHHOCTTA CH HACTO MOMEMIEHHE 3a O(PUCHH IeNu. AKTHBBT ,,lIPaBO Ha MOJN3BaHE" € BKIFOYECH B

oT4ueTa 3a (pHHaHCOBO CbCTOAHUC HA OTIACJICH pEL.

OT4eTHA CTOMHOCT:
Ha 1 snyapu 2019 r.
Ha 31 nexemBpu 2019 r.

Ha 31 aexemBpu 2020 r.

AMopTu3anus:
Ha 1 smyapu 2019 r.

Hauucnena aMmopTu3anus 3a roguHara
Ha 31 nexemBpm 2019 1.

Hauwncnena aMopTu3anus 3a romgHaTa
Ha 31 aexemepu 2020 r.

BanauncoBa crofinoct:
Ha 1 sanyapn 2019 r.
Ha 31 nexempn 2019 r.
Ha 31 nexemBpu 2020 r.

3aovnoicenuama no nusunz kem 31 dexemapu ca kakmo cnedea:

Ha 1 ssmyapu
Hauncnena nuxsa
IInamanus

Ha 31 nexemBpu

Bt 4.
Awazocpouna wacm

Kpamkocpouna uacm

MatypHTeTHIAT aHaNK3 Ha 3aAbJDKEHIATA [T0 TH3KHT € onoBecTeH B [Ipunoxenue 18.

Cymu, exnrouenu 6 omiema 3a 0oxooume

Pasxonu 3a aMOpTHU3anyd Ha aKTHBH 110 IPABO Ha ITOJI3BAHE
Pasxonm 3a muXBY Ha 3aIbIKCHUATA IO TA3HHT

Crpanu O6mo
XUn. 18. XUn. ne.
48 48

48 48

48 48

16 16

16 16

16 16

32 32

48 48

32 32

16 16
2020 2019
XUn. 16. Xun. ne.
33 48

1 1

(16) (16)

18 33

1 17

17 16
2020 2019
XUR. 18. XUn. 16.
16 16

1 1

17 17
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18. ey H MOJIHTHKA 32 YHpaBJIeHHE HA PUHAHCOBHS PHCK

CrpykTypaTa Ha (PHHAHCOBHTE aKTUBH U NACHBH € KAKTO CJIE/BA:

DuHancosu aKmueu

OHHAHCOBH AKTHBH 10 aMOPTH3HPAHA CTOWHOCT B T.4.:
Bzemanus (Ilpunooxcenue 8)

Hapuunu cpedcmea u napuunu exsuganenmu (Ilpunoscenue 9)

O6wo punancoeu axmueu

DuHnancosu nacusu

DOUHAHCOBH NACHBH IO AMOPTH3HpaHa CTOHHOCT B T.4.:

Heneocpounu bankosu 3aemu (Ilpunoscenue 11)
Tvpzoscru u Opyeu 3advaxcenus (Ilpunooicenue 13)
3aovnxncenus 3a nuzune (IIpunosicenue 17)

O0uio punancoeu nacueu

Qunancoeu akmueu

@OuHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOMHOCT B T.U.:
Bzemanus (Ilpunoscenue 8)

IHapuunu cpedcmea u napuunu exeueanenmu (IIpunosicenue 9)

O0wio unancoeu akmueu

DuHaHCOBU NACUBH

DOUHAHCOBH NACHBH IO aMOpTH3HpaHa CTOMHOCT B T.4.:

Lenzocpounu banxoeu 3aemu (Ilpunoscenue 11)
Tvpeoecku u Opyzu 3a0vascenus ([lpunoocenue 13)
3advaocenun 3a nusune (Ilpunodxcenue 17)

O6wo unancoeu nacusu

2020

XUun. n8.

3,945

365
3,580
3,945

7,501

6,647
836
18
7,501

2019

XUn. J16.

23,009

557
22,452

23,009

8,400

7,852
515
33

8,400
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18. Ile1n 1 MOIATHKA 32 ynpaB/ieHHe HA (UHAHCOBHS pUCK (IPOAB/IKEHHE)

@QOHILT € U3I0XKEH HA PasIMIHA PUCKOBE — Ma3apeH, JIMXBEH, KPEIUTCH, JIUKBANCH M BATYTEH, IMPOU3THIAMH OT
[pUTEKaBaHATE (PUHAHCOBH MHCTPYMEHTH M MHBECTHI[MOHHH HMOTH.

OOHTBT € BB3IIPUE]T HHBECTUIIMOHHA IIOJIUTHKA, HA 6a3a Ha KOATO € YCTAaHOBEH IIPOIIEC 3a OIICPATHBHO YIIPABJICHHUEC
H KOHTPOJ HAa CACIKHUTE C MHBCCTULIHOHHH KMOTH. CbBeTHT Ha I_[upeKTopHTe U3BBHpIIBA 0611[ TFOAHUINCH IIperiaea Ha
HHBCCTUIIHOHHATA IIOJIUTHKA, KaKTO H PEryJIApeH CCAMHYCH IIPErICH M KOHTPOJ Ha TCKYIIUTC HMHBCCTULHOHHH
IIPOCKTH, KAKTO 1 CTaTycCa Ha IVIAHUPAHUTEC NHBECTULIHOHHH IIPOCKTH.

Hasapeu PUCK, C6DP3AH C UHBECMUYUOHRUME UMOMU

@OOHIBT € U3II0XKEH HA Ia3apeH PUCK, IIPOU3THYAIN OT IIPOMCHUTE B MA3aPHUTE NCHU Ha HCOABMXHUMHUTC HUMOTH. B
HpI/IJIO)KCHl/le 6 ca NIpe€acTaBCHU €KCIIO3ULIUATA Ha DoHOa KbM TO3H PHUCK, OCHOBHHUTEC IIPEAIIOTIO0XKCHHUA, U3IT0JI3BAaHN
IIpA OLUCHKWUTC HA CHOPAaBCIJIMBUTE CTOMHOCTH HAa HHBECTHIMOHHHTE HMOTH H CBHOTBETHHTE aHAJIM3H Ha
YYBCTBHUTCIIHOCTTA.

Juxeen puck

Excnosuipsra Ha PoHAa COPSIMO PUCKA OT IIPOMEHU B ITa3apHUTE HUBA HA JIMXBEHUTE IIPOLIEHTH € CBHP3aHA IIIABHO
ChC 3aJbJDKCHUATA [0 3a€MH C IUIABAINM JIMXBEHH NPOLECHTH. JIMXBEHWSAT PUCK CE YNpAaBIiBa 9pe3 pPETYISPHU
IPErOBOPM € KPEIUTHPAIIUTE MHCTUTYUH (6aHKK) KaTo IIeNTa € Ja Ce JOroBapAT Haii-no0pHTe Bh3MOXKHH YCIIOBHS,
KOMTO ce Iperiarar.

B TabnmuaTta no-zomy, € IpeACTaBEH AHANU3 HA YyBCTBHTENHOCTTA KbM BB3MOJKHHTE HPOMEHH B JIMXBCHHTE
IPOLIEHTH ¢ e(heKTa UM BBPXY Ieuanbara 3a neproga (dpe3 edekra BpXy 3a6MH U IIPUBICUEHH CPEICTBA C UIABALIN
JHXBEHH NPOLIEHTH), IIPH YCIOBHE, Y& BCHIKK APYrH HPOMEHIIMBY Ca NpHeMaT 33 KoHCTaHTHH. Hima edekT Bbpxy
JOpYTHTe KOMIOHEHTH Ha coOcTBEHUs Kanuran Ha PoHpa.

YBeanuenue
/HamajieHne Ha Edexr BbpXy
0a30B OYHKT neyajnbara
XU 18.
2020
3aemu B neBa +100 (66)
3aeMH B 1ieBa -100 66
YBeanueHue
/Hamajienue Ha Edext Bbpxy
06a30B OYHKT neyanbara
XU 16.
2019
3aeMu B 1eBa +100 (79)
3aeMu B nieBa -100 79
Jluxeuden puck

QoHABT HHBECTHPA CB060J.IHI/ITC CH NNapHu4HU CPEACTBA B KPATKOCPOYHHU ACIIO3UTH, KOUTO MoraT Ja ObIar U3TErneHn
P MOUCKBAHE. QOHABT € CKIFOYUI ABbJIFOCPOYHH JIM3UHI'OBH XOTOBOPH C IUIATEXOCIOCOOHH HaeMaTelu U clIceou
CTPUKTHO CBOCBPEMCHHOTO c1>61/1paHe Ha B3eMaHuATa CM. OTHOCHO MHBECTHIIMOHHHUTE CH IIPOCKTH PBKOBOACTBOTO
pa3riexna pa3sifdHA Ha9WHU 3a NPUBJIMIAHE HA KaruTall.
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®OH/1 3A HEABH)KUMU UMOTHU FbJITAPUST AICUILL
NPUJIOXKEHUA
3a rogunara, 3aBbpmBama Ha 31 gexemBpu 2020 .

18. Ilesin B NOJIATHKA 32 yPaB/jieHAe HA PHHAHCOBHS PHCK (IPOXbJOKEHHE)

Jluxeuden puck (npodvicenue)

KbM 31 nmekemBpH, majexHaTa CTPyKTypa Ha (urancoBure nacuBu Ha Qonfa, Ha 0asa Ha JIOTOBOPEHHUTE
HEIMCKOHTUPAHY IUTAMAHWs, € IPeICTaBeHa I10-A0y:

KbMm 31 gexemBpu 2020 r.

Ha 3-12 1-5
nouckBaHe < 3 mecena Mecena TOOUHHA > 5 rOgHHA O6uIo
XU 8. XUn. 8. XUN. 6. XU 16. XUun. ne. XUn. 18.
HuBecTHIMOHEH OaHKOB 3aEM C
o6 pasmep 11,000 xunsimu esa - 361 1,083 5,774 - 7,218
3aabioKeHHS 33 JTH3HET - 4 13 1 - 18
Teproecku ¥ Opyru 3aXbDKEHHUS 77 435 324 - - 836
77 800 1,420 5,775 - 8,072
Kbm 31 nexemspn 2019 r.
Ha 3-12 1-5
nouckBaHe < 3 Mmecena mecena TOOUHH > 5 rogvHA 0610
Xun. 8. XUn. 16. XUn. 8. XUz, 8. Xun. n8. XUT. J16.
HuBecTUMOHEH OaHKOB 3a€M C
06w pasmep 11,000 xunsiny neBa - 361 1,083 5,774 1,444 8,662
THproecku M Apyrd 3adbIKEHUS 233 282 - - - 515
233 643 1,083 5,774 1,444 9,177

Ilpes ronunara, npuxirousama Ha 31 gexemBpu 2020 r., POHIBT CKIFOYH AOTOBOP 32 HHBECTHLHOHEH GaHKOB KPEeIUT
B MakcemasieH pasmep 10 41,000 xw1. J1B., yCBOMMH HA TPaHOIOBE W IPEIHA3HAYEH 332 HHHAHCHPAHE M3TPaXKIAHETO
Ha opuc crpanga B rp. Codus, Codus Tex Ilapk. ITo To3u HauwH POHOLT YKpelBa CBOATA CTaOMIIHA IMKBHIHA
IO3MIIKMA BbB IIEPHO/a HA NOBHMINEHA IMOOAIHA HECUTYPHOCT U MPOMEHIMBOCT. CyMuTe 110 TO3U 328M HE Ca YCBOCHH
kbM 31 nexemBpu 2020 .

ITonacTosmem @OBALT MOXE Ja IOKPUE 3a€MUTe, YMITO NMajex e B paMkute Ha 12-Te mecena no 31 nexemBpu 2021
I. ¢ HAIMYHKATE NAPUYHK CPeAcTBa B Kpas Ha 2020 r., ¥ mMa cTabuiHa TMKBAAHA IIO3HITAA, KOATO IIE I'o IOoAIoMara
MpH CMEKYaBaHETO HA BCAKA IOCIEABaNla IPOMEHIMBOCT Ha Ma3zapa. HezaBucumo oT HECUTYyPHOCTTA, IpeIU3BUKaHA
OT NaHAEMUATA, CTAOMIHUAT OTYET 32 (PUHAHCOBOTO ChCTOSIHUE HAa DOHMA, BKIIOTUTEIHO 3HATHTEHHTE HEYCBOCHH
JOTOBOPEHH 3a¢MH, rapaHTHPaT 9¢ MOHIBT € COIOCOOEH a NPOABINKU Npe3 NPeAU3BHKATeICTBATa, IIPEIU3BUKAHH OT
oTpakeHHeTo Ha nanaemusita or KOBU/I-19.

Banymen puck

PbKOBONCTBOTO HE CcuMTa, ue AciiHocTTa HAa DOHAA € M3NOXKEHA Ha CHIIECTBEHH BAIYTHH PHUCKOBE, Thil KaTo
OCHOBHATa 9acT OT ONEPAlMMTE B UyKIECTPAHHA BATyTa Ca CBbP3aHU ChC CKIIIOYSHH JOrOBOpPH 32 HAEMH B €BpO,
quiTO Kypc € PuUKCHpaH KbM JeBa na 1.95583 neBa/espo.

Kpedumen puck

KpenMTHUAT PHUCK HMIM PUCKBT, NPOM3THYALL OT Bb3MOXHOCTTa DoHpma [a He HONYYHd B JOTOBOPEHHS pasMmep
(bUHAHCOB aKTHB, € MUHIMH3HPaH Upe3 OChIIECTBABAHE Ha HDMHAHCOBH B3aMHMOOTHOIIEHHUS ¢ PA3IHMIHM KOHTPATEHTH,
KOUTO Ca C BHCOKa KpeluTHaA penyTanus. 3a Ja obe3ledd B3eMaHHATA CH [0 JOTOBOPHUTE 33 ONEPATHBEH JIM3HHT,
@OoHABT U3KCKBA OT HAEMATENINUTE CH JIa IPEAOCTABAT JETIO3UT WIK GAaHKOBA rapaHuus. B nombiHeHde, B3eMaHHATA
[0 ONECPATHBEH JIM3HHI ca OOEKT HAa IOCTOSHEH Mperjie[, B pe3ylTaT Ha KOETO eKcmo3uuuaTa Ha PoHaa 3a
HechOHMpaeMHy B3¢MaHHA € CBEI€HA 1O MUHHUMYM.

Maxkcumannata xpeaurHa ekcmo3unys Ha PoHIa mpH yCNOBHE, Y€ HErOBUTE KOHTPAreHTH HE HM3ITBIHAT CBOUTE
3aIBJDKCHUS TI0 IIOBOJ, Ha NpH3HATUTe oT POHAA (MHAHCOBH aKTHMBH, BB3JIM3a Hd ChOTBETHATA MM CTOMHOCT IIO
oryera 3a GUHAHCOBOTO CheTOAHME KbM 31 mekemBpu 2020 .
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®OH/J 3A HEABMXHUMHU UMOTH BbhJII'APUSA AICHLL
NPUWIOXEHUSA
3a roguHara, 3aBbpmBania Ha 31 nexemspu 2020 r.

18. Ilesim B nosTATHKA 32 yOpaB/ieHHe HA (AHAHCOBHA PUCK (MPOAB/KEHHE)

OCHOBHUAT KPEUTEH PUCK, HA KOHTO € m3noxeH POHIBT 0 OTHOMIEHHE HA APYTUTe QHHAHCOBH AKTHBH (pa3IMIHU
OT ThPrOBCKH B3€MaHMS), Bb3HHKBA B CICICTBUE HAa IPENOCTABEHWTE HNENMO3UTH B GAHKOBM MHCTUTYIMH. 3a Ia
YIPaBJIiBa HUBOTO HA KPeAUTHUA pUcK, POHIBT paboTH caMo ¢ yTBbpICHH OaHKOBU HHCTHTYLIH, C BUCOK KPeOUTEH
peitrunar. Kem 31 nexemepu 2020 r. napuaHUTE CPEACTBA U TBITOCPOYHU Aeno3urd Ha QoHAA ca pasupelencHy B
OaHKH CbC CIETHUS KPEIUTEH PEHTHHT:

XHIL. JIB. KpenuteH pedTHHT
Banka 1 522 BBB
banka 2 3,030 BBB-
banka 3 23 B

Ynpaenenue na kanumana

OcHoBHAaTa 1IN HA yNIPaBJIECHUETO Ha KanuTana Ha PoHMa e Ia ce OCUTYPU CTAOHICH KPeAUTEH PEMTHHT 1 KallUTAJIOBH
MOKA3aTeNH, C OMIe] HpOAb/KaBamoTo (yHKIHOHUpaHe Ha Ou3Heca M MaKCHMH3MpaHe Ha CTOMHOCTTa My 3a
aKIUOHEPHUTE.

@OoHIBT yIpaBisiBa KaNUTAI0BATa CH CTPYKTypa W S M3MEHA, aKO ¢ HeoOXOAMMO, B 3aBHCAMOCT OT MPOMEHHTE B
HKOHOMHUYECKUTE ycnoBusa. C ornes noanbpkaHe WIKM IPOMAHA HA KalMTAaJIOBaTa Cd CTPyKTypa, PoHIbT emuTupa
HOBH aKIMH, II0JTy4aBa W oracssa 6aHKoBY 3aeMH. DOHABT CIICIH Na3apHATA CH KAIUTAIH3ALKSA, KOSITO HMa IPSKO
BIWsAHHE BBPXY CTOMHOCTTa My 3a aKUMOHepuTe. ToH, ChINO Taka, CIE€OM HHBOTO HA COOCTBEHHS KamUTAall,
IBITOCPOYHHMTE M KPaTKOCPOYHUTE IPUBIECYEHH CPEACTBA, CHOTHOMIEHHETO COOCTBEH KANMTAT KbM MPHUBICUCHH
CPEACTBA, KAKTO U ChOTHOMEHUETO UMOTH KbM COOCTBEH KalUTal.

2020 2019
Xun. n8. XUn. n8.
OCHOBEH KaIluTan 34,642 34,642
Ilpemuiiau pesepBa 59,380 59,380
Hepasnpenenena neqan6a 11,654 11,461
O0mo coOCTBEH KamUTA 105,676 105,483
HHBECTULMOHHHN UMOTH, BKIIOYUTETHO UMOTH IbpPAKAHU 3a Mponaxoba 111,446 95,244
JBIrocpo4Hy IMXBOHOCHH 3a€MH (IBJITOCPOYHA U KPATKOCPOYHA YacT) 6,647 7,852
Co0CTBEH KaWTaJl KbM IbJITOCPOYHH JIMXBOHOCHH 33€MH 15.90 13.43
HHBECTHIMOHHH UMOTH, BKIIFOYUTETHO UMOTH OBPXKaHH 32 Mpoaax6a KbM
coOCTBEH KamUTaj 1.055 0.90
ITazapHa KanuTanu3anus 58,545 68,591
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®OH/I 3A HEJJB)KUMHU UMOTHU BbJITAPUS AACHUL]
IPAJIOKEHHWA
3a rojuHara, 3aBbpuiBama Ha 31 nexemspu 2020 r.

19. OnensiBane Ha cIpaBe/IMBA CTOHHOCT

KosmyecTBeHH OMOBECTABAHHSA Ha HepapXHusiTa HAa CIpaBeNJHBA CTOMHOCT KbM 31 nexemepu 2020 .

OueHsiBaHe Ha crnpaBeajanBa CTOHHOCT qype3
H3M0JI3BAHE HA

Kornpanu nenu  3HayuTenHn 3HauYuTeNHH
HA AKTHBHH Ha0naaBaHu HeHA0/I0IaBaHU
data Ha Bajiancosa nazapu BXOASAIIM JAHHH  BXOJSIIIH AAHHU
OlleHKA CTOHHOCT (Hugo 1) (Hugo 2) (Huso 3)
Xun. 8. Xun. 1. XU 18. Xun. 1.
AKTHBH, OLICHEHH 110
cIpaBel/INBA CTOHHOCT:
VHBECTUITMOHHA HMOTH
(ITpunoxenue 6.1)
THProBCKH HMOTH 31.12.2020 22,917 - - 22,917
HeseMmenencku zeMu 31.12.2020 9,236 - - 9,236
WMoty B ponec Ha m3rpaxaane  31.12.2020 36,628 - - 36,628
Oduc myomu 31.12.2020 41,400 - - 41,400
3eMeIeNCKy 3eMU 31.12.2020 7 - - 7
M HBECTHIMOHHN UMOTH AbpPIKAHH 32
nponax6a ([Ipunoxenue 6.2)
BakaHIHOHHY UMOTH 31.12.2020 1,258 - - 1,258
HacuBu, 32 KOHTO ce OMOBECTABA
cIpaBelINBa CTOHHOCT:
JIMXBOHOCHH 33€MH U IPHUBJICYEHA
cpeactsa ([Ipunoxenne 11)
3aeMH C maBamia JiuxBa 31.12.2020 6,647 - 6,647 -
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®OHJ 3A HEABUWXWUMU UMOTU BBJII'APUA ATICHLL
NPWIOXEHUA
3a ropuHara, 3apbpluBama Ha 31 nekemspu 2020 r.

19. OuensiBane Ha cnpaBeAJIHBA CTORHOCT (IPOIB/UKEHHE)
KonuyecTBeHH onoBecTsIBaHHs HA liepapxusiTa HA CIIPaBeAIMBA CTOHOCT KbM 31 gexemBpu 2019 .

OueHsiBaHe Ha cIpaBeAJIMBA CTOHOCT Ype3
H3M0JI3BaHE Ha

Kotupann nenun 3HayHTEeIHH 3HayHTEeIHH
HA aKTHBHH Ha0JII0AaBaHu HeHa0I0JaBaHH
Jdatana  banaHcoBa nasapu BXOJSIIY JAHHH  BXOIALIH JAHHH
oleHKa CTOMHOCT (Huso 1) (Hugo 2) (Huso 3)
Xun. Jie. Xun. 8. Xun. 8. Xun. ne.
AKTHBH, OlI¢HEHH 110
CIpaBeAJINBA CTOHHOCT:
HHBECTUITMOHHA HMOTH
(ITpunoxenue 6.1)
THpProBCKH UMOTH 31.12.2019 22,986 - - 22,986
HeseMenencku 3eMu 31.12.2019 9,733 - . 9,733
WMoty B npouec Ha m3rpaxnare  31.12.2019 19,197 19,197
Oduc mromu 31.12.2019 41,903 . - 41,903
3emeTencky 3eMu 31.12.2019 7 - - 7
HHBECTHIIMOHHN MMOTH IbPXKAHHU 32
npozax6a (IIpuwroxenue 6.2)
BakaHITHOHHH HMOTH 31.12.2019 1,418 - - 1,418
ITacuBH, 32 KOUTO Ce OMOBECTSIBA
CIIpaBeAJIHBA CTOMHOCT:
JIMXBOHOCHH 3a€MH ¥ MPHBICYCHA
cpencraa (Hpunoxenne 11)
3aeMu ¢ MIaBamIa JHXBa 31.12.2019 7,852 - 7,852 -

Ipe3 2020 r. 1 2019 r. He e umMao TpaHchepH MeXAy HABATa OT MepapXuaTa Ha CIPaBeINBa CTOMHOCT.
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®OH/JI 3A HEJJBUJKMMU UMOTH BbJITAPHSI ANCHIL
INPUJIOKEHWSA

3a rojuHaTa, 3aBbpiBama Ha 31 nexemspu 2020 r.

19. OnensiBaHe Ha cpaBeNHBa CTOHHOCT (IPOIB/LKEHHE)

CnpaseannBa cTOHHOCT HA PUHAHCOBH HHCTPYMEHTH

ITo-momy € npescTaBeHO CPAaBHEHNE HA OTICTHATE M CIPABEIUBUTE CTOMHOCTH Ha BCHUKH (PUHAHCOBU MHCTPYMEHTH
Ha QoHja (Ha HUBO CTATHA B OTUETA 33 (PHHAHCOBOTO CHCTOSIHUE), KOMTO Ca OTPA3ESHH BbB (PUHAHCOBUS OTYET:

Omuemua cmoiinocm Cnpasednuga cmoiinocm
2020 2019 2020 2019
XU 8. Xun. 1. XU 1. Xun. 8.
Dunancosu akmusuy
ThpProBcKd U APYTH B3eMaHUA 365 557 365 557
[lapa4HU CPENCTBA ¥ KPATKOCPOYHH JEHO3HTH 3,580 22,452 3,580 22,452
Qunancosu nacusu
JIMXBOHOCHH 3aeMH 6,647 7,852 6,647 7,852
TBProBCKH U NPYIH 3abIKEHUL 836 515 836 515
3aIbIKEHUA 110 TU3HHT 18 33 18 33

CopaseinBaTa CTOMHOCT HAa (JHMHAHCOBHTE HMHCTpYMEHTH Ha (POHIa € oIpejelieHa KaTo LieHaTa, kosTo Ou Omia
nojdy4YeHa NpH mnpojaaxbaTa Ha (PUHAHCOB aKTHB WM IUIATEHA NPU MNPEXBBPISHETO HA (PHHAHCOB IIACHB B
HENpPHHY I€Ha CAENKA MEX Ty a3apHU y4acTHHUIM KbM JaTaTa Ha oleHKaTa. IIpu OIeHABAHETO HA CIPABEIHMBATA
CTOHMHOCT ca U3M0I3BaHH CIEAHATE METOIM U IOy CKAHHUS:

¢ CnpasejnuBara CTORHOCT Ha NAPUYHUTE CPENCTBA U KPATKOCPOUHHTE ACIIO3MTH, ThPrOBCKUATE B3EMaHM,
THPrOBCKUTE 3aIbIDKEHU U IPYTUTE TEKYIIW aKTHBU U [TACHBH ce No6mmKkaBa 10 GanaHCOBHUTE CTOUHOCTH
NOpaay KPaTKOCPOYHUS XapaKTep Ha Te3W UHCTPYMEHTH.

e CrpasennusaTa CTOMHOCT HAa 3a€MUTE C ILIABAIN JIMXBEH IIPOIEHT € ONpPENeIeHa Ype3 AUCKOHTHUpaHe Ha
ObAemuTe NapHYHU IOTOLH KATO €4 U3MOJ3BaHH MPOLEHTH, KOHTO MIOHACTOSINEM Ca Ha PA3MOIOKEHHUE 3a
ABITOBE ChC CXO/HH YCIOBHS H OCTaBalll CPOKOBe 10 Nanexxa. CrpaBeiuBaTa CTOHHOCT ce JobukaBa 10
GanaHcoBuTE CTOMHOCTH, OPYTHO C HeaMOPTHM3HMpaHWTE pasxond mo cuenkara. COGCTBEHHMAT PHCK OT
HEU3ITbIIHEHUE € OLIEHEH KaTo HeChIIECTBEH.

20. CrOuTHA cjien OTYETHATA JaTa

Hexopuzupawu cvbumus

B naganoTo Ha 2021 r. @OHABT NOAMHUCA TOITBIHATEIHO CIOPa3yMEHHe KbM JI0r0BOpa 3a HaeM Ha ,,POBEPT BOIII”
EOO/I B HoBata crpana Cunepmxu Taysp B Codus Tex [lapk. HaeMuuAT cpok, ChIIIacHO aHekca, € 6 T., a obuiara
orzazeHa wiom € 2,749.41 xB.M. C oTAafeHUTE JOITbJIHUTENHA IOMEIIECHIA 3abIHAEMOCTTA Ha crpajara crasa 17%
0T OTIABAEMUTE IUIOMIH.

Kopuzupawju cobumus

3aKOHBT 3a JPY’KECTBATA ChC CIEIHATHA HHBECTHIHOHHA IIeN U 3a Jpy)kecTBaTa 3a cextopurusanus (3JICHLIC),
o0Hapo/BaH B ,,/ipp:xaBeH BecTHHK", 6p. Ne 21 ot 12 MapT 2021 r. u B cuna ot 16 mapt 2021 r. Hajara IpOMeHH IpH
ONPENENIAHETO HA AMBUACHTA 3a pasmpenencHue. CuMTaHO OT IaTaTa HA BIHW3aHE B CHJIA HA 3aKkoHa (OHILT €
3aJIbIDKEH Jia NpHiara pasnopendure Ha HoBus 4i1. 29, an. 3 ot 3[JCULIJIC. ®oHIbT € OTpa3uil BbB (PUHAHCOBHS CH
OTYET KAaTO KOPHIMpalmo ChOMTHE IMpoMsAHATA B 3aKOHOBHTE W3UCKBAHMA 33 IpeobpasyBaHe HA (PUHAHCOBHS CH
pesynrar 3a 2020 r., cbobpassBaiiku ce u ¢ yBenomiaeHueto B ITucmo ¢ Hzx. Ne 23-00-26/ 23-03-2021 na Komucusra
33 (pUHAHCOB HAJ30p M HAYHCIIEHATA POBU3KA 32 TBIDKMMHU JUBHACHTH € ChOOPA3HO HPABHUTE HOPMH Ha 4L 29, ajn.
3 ot HoBua 3[ICHUIJIC. JompnauTenHa uadopManus ¢ npeacraBeHa B [loscuenue 12.

OcBeH OMOBECTEHOTO MO-T Op€, HE Ca HACTHITHIIA CHOMTHS CIIeN OTYETHATA aara m0 1arata, Ha KOATO (bHHaHCOBPIﬂT

OTYET € 0400peH 3a U3JaBaHe, KOUTO Ja HAlaraT JONBIHHUTENHH KOPEKIUH 1/ OMOBECTABAHUA BbB (DMHAHCOBHSA
oruer Ha DoHx 3a HeAWKKMMHU MOTH bbirapust AJICHL] 3a rogunata, npukirouBama Ha 31 nekemspu 2020 .
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COPUACKW PANOHEH CbJ , BAXW 3A CPOK
BHOPO 3A CbAWMOCT OT WECT
Per. N° 33364 MECELLA!

Hata Ha nzanaeaHe: 14.05.2021 r.

CBUAETENCTBO 3A CbANMOCT

CO®UNCKUN PAMOHEH Cbh [

YAOCTOBEPABA, YE OT CMNPABKATA, HANPABEHA B BIOPOTO 3A
CbIUMOCT MPU PAMOHEH CbJ NJIOBOVB,
CE YCTAHOBK, YHE AIMLETO:

TOAOP NHOAMUNIOB BPELLIKOB

ErH/NHY: 7508284666

POIEH{A): 28.08.1975, rp. NMnospue obul. Nnoespue obn.
Nnnoeaue
MrPAXOAHCTBO: Bwarapua
HACTOSAU| AQPEC: rp. Codua obwy. Cronuuna obn. Codna
YN.BBJIKO PAAVHCKN N212
MAKA: MAPWA NETKOBA BPELLKOBA

BALLLA: nwaAMUAa TOA0POB BPELLKOB

©

HE E OCBHbXXAAHO

HACTOALWOTO BAXW 3A: K®H

Cnyxuten Bopo ChIMMOCT: ...ccuiiiainane T tls

| ! / S
N E o

Crp. 1/1




CODUICKY PAMOHEH CbA : BAXU 3A CPOK
BIOPO 3A CBANMOCT OT LWECT

Per. N2 33405 MECELLA!
JaTa Ha nanaeaHe: 14.05.2021 r.

CBUAETENCTBO 3A CbANMOCT

CO®UNCKUN PANOHEH CbA

YOOCTOBEPSIBA, YE OT CIMPABKATA, HAMPABEHA B BIOPOTO 3A
CbAWMOCT MNP COGUIMNCKN PAMOHEH Cbi,
CE YCTAHOBW, YE NULETO:

HUKOJIAW CEPFEEBUY PATOMUPELIKM

ETH/NHY: 7407196248
POOEH(A): 19.07.1974, rp. Codma obwy. CronnuHa obn.
Codmma
rPAXOAHCTBO: bBoarapwa
HACTOAW AOPEC: rp. Codma obwy. CronunuHa obn. Codnn
YN.BbIKO PAOVNHCKW N212
MAAKA: BA/ISl CFOAYEBA CTOMYEBA

BALLA: CEPIrEM HUKOJ/TAEBUY AAIPAFTOMUPELLKWN

HE E OCBb)XAOAHO

HACTOALWOTO BAXU 3A: KOH

Cny>xuten B1opo ChANMOCT: cuvveniensnmeniifnd

:g G WICK Y PAE:’EOHEH Chy.
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CO®UNINCKN PANOHEH Cb[ BAXM 3A CPOK
BIOPQ 3A CbAWMOCT OT WECT
Per. N? 33389 ’ MECELIA!

[ata Ha vznasarHe: 14.05.2021 r.

CBUAETENCTBO 3A CbAUMOCT

CODUACKUN PAMOHEH CbA

YOCTOBEPSIBA, YE OT CIPABKATA, HAMPABEHA B BIOPOTO 3A
CbAUMOCT MPU COMPUNCKN PAMOHEH CbJ,
CE YCTAHOBMW, YE NINUETO:

YABAAP UBAHOB [QOHKOB .

EMH/NHY: 7401106680
POAEH{A}): 10.01.1974, rp. Cocdma obuy. CtonuuHa obn.
Codmn
FPAXKOAHCTBO: Bobnrapus
HACTOSALL AOPEC: rp. Codma obuwy. CtonnuHa o6n. Codus
BYN.NETKO HO.TOAOPOB N22
MAMNKA: nnnua NETPOBA KOHCTAHTUHOBA

BALLLA: MBAH AOHKOB JOHKOB

COGMAG: - e EH CbL |
1 BIOPD ¢ ‘

Crp. 1/1




CURRICUL.UM VITAE
Nme Tonop INioamunos Bpetuikos
Hara Ha paxpave 28.08.1975
HauwoHanHocT BvnrapvH

Topop bBpewkoB € noHacTosweM [peacenaten Ha Cbeeta Ha fdupextopute Ha ®oHA 3a
Hegewxumn Wmotn Buarapwa ALCWL, eanH oT Hait-ronemuTe No nasapHa kanwTanusauus B
wHaekca BGREIT. ®ona 3a Hepewkumn Mmotv Bunrapus ALICUL ynpaenssa aktueu 3a Hag 50
MIH. eBpo. Topop e u Ynpaenseaw MapTHeop B floHuxst ®oHg (Launchub Fund Cooperatief) ~
¢hOHA 3@ MHBECTMUMM B CTapTupawy komnaHuu oT Benrapua v pernoHa s cohTyebpHaTa
WMHAYCTPMA, C pasMmep Haa 70 MAH eBpo.

Toii e uneH Ha C[] Ha AcounaumwsTa Ha [pyxecteara cbe CneuvanHa WMHeecTuumoHHa Len, kato
NpeacteBuTen Ha ®okHa 3a Hepmwxumu WmoTu Bounrapus, kakto v Ha Cll wa Bwarapckara

Acouwauws 3a Janoso u Puckoso MHeecTupaHe.

Hdo meceyu mapT, 2009 r. Togop Gelwe Ynpaeuten Ha [Mbpea ®uHaHcosa Bpokepcka Kbija OOf

(M®EK), eauH 0T BofeLMTe MHBECTULIMOHHU NOCpeaHLM Ha BbArapckuA KanuTanos nasap.

Tonop BpelukoB NpsKko € PbLKOBOAWN BCMMKW NPOEKTW No NpuBaTu3auvs, B KOWTC € ydacTeana
M®EK, caenkvTe CBLPaaHK ¢ OCUMYpABaHE Ha ABLITOBO pUHAHCWpaHe wnu dHaHcupaHe upe3
AKUMOHEPEH KanuTarn, KakTo ¥ KOHCYNTUPaHETO Ha KOPNOpaTUBHW KNWeHTW No noBoA nphaobusaHe

wnv npoaaxGa Ha MaXopUTapHW NAKETU Ha NPEANPUATUA ¥ MHAHCOBO NPeCTPYKTYPUpPaHE.

Mexay 2003 v 2010 Topop Bpewkos Gewe 4neH Ha HagsopHua CoueeT Ha Mbpea MHBECTUUMOHHA
BaHka ALl

Mpea 2001 » 2002 roauHa, Toaop Bpelikos e paoTun W KaTO KOHCYNTAHT HA MMHMCTepéTBOTo Ha
MKkoHOMMKaTa NO NOBOA NPOEKTO3aKOHA 38 WAMEHEeHWe Ha 3aKkoHa 3a nyﬁnnqud;npep,naraﬂe Ha
LEHHH KHWXa, KAKTC W NO NOBOoA Cb3AABAHETO Ha 3aKoHa 3a CAeNKUTe C KOMMNEHCAaTOopHUTEe
UHCTPYMEHTH.

B npoabrkexve Ha noeeue OT 5 roguHu fo Havanoto Ha 2010, Togop Bpewkoe Gewe uneH Ha
CuBera Ha [upekTopute Ha Benrapcka ®onaoea Bopca — Codmna ALl

Tonop Bpelwkos e sapbplumn CtonaHckus dakynteT Ha Cocpuiickn YrusepcuteT Ce. KnumeHt
OXpvackn OT KbAETO WMa MarucTbpcka crened. Mputexasa Gpokepcku ceptuchukar oT WMBA ~

London, UK.
,\I



OBPA30OBAHUE

Codumiickn YHueepcuteT CB. KnumenT | 1999 — 2000 Maructbp no BusHec AGMUHMGTPaUUR
Oxpuacku, CtonaHcky Gakynrer

WMBA — London 2000 Bpokepckn cepruchukat ot WMBA -
London, UK
Coduitcky Yrueepcutet Cs. KnumeHT | 1995 — 1999 Bakanasup BuaHec AqMUHUCTpaLuA

Oxpuacky, CtonaHckn daxkynteT

MexpayHapogeH MHCTUTYT 3a {| Keanudukayus O6yuJeHue no  ynpaeneHue Ha
NOMUTUYECKN M UKOHOMMUYECKW HaykW, | CeMeCTbp —  NATO | KOHNUKTK

Atusa, Mepuus (OpraHusatopu: The | 1998
Fund of American Studies,
Georgetown  University,  Harvard

University)

AHrnuWicka EsukoBa [MmHazuwa - | 1989 - 1994 CpeaHo obpa3opaHue
Mnosgue

NPO®ECUOHANEH ONWUT

Or 2012 po | Codus, NoHuX 16 doHg Ynpaenssaty, OTroBopeH 3a UsiNocTHaTa
AeHOCT Ha KOMNaHWATA No
noBoA MHBECTULIMUTE B U
pasBUTUETO Ha KOMNaHWMTE
oT noptdgeina Ha
APYXECTBOTO (26
NOHACTOSALLEM) "
KOHTAKTUTE c
nocneagawuTe
WHBECTUTOPY B TAX

OT1 2005 go | Codouma, ®oHp 3a | MNpeacepaten Ha | OTroBopeH 3a  pefHocTTa
Ha KOMNaHWATa, CBbp3aHa
€ WHBECTNUWW B NPOEKTH 38
Benrapus ALHCULl | OupexTopute HEABWXUMMU UMOTH,
ynpaeneH®e Ha  oduc
crpanW, Kakto M 3a
KOPNopaTUBHOTO
yNpaeneHne W KOHTAKTW C
SKUWOHEPY U NApTHEOPU.

cera Bwnrapun MapTHeOp

cera Bwnrapus Heaswxumy UmoTtu | CreeTta Ha

=,




-

Ot 2003 po | Codous, MNepea YUneH Ha
2010 Bwnrapvs HBECTULMOHHA HapzopHus CbBeT
anka A
OT 05.2001 po | Cothua, Mopea PuHaHCOBA YnpasuTten OTroBopeH 3@ UANOCTHWA
GusHec Ha xomnaHuaTa C
03.2009 Bvnrapy Bpokepck KoLwia
Brrapis pokepcka  RLY dpokyc BYPXY
001 xopnopaTuBHITS gprHaHCK,
MNbPBUYHK nyOnuyHKW
npeanaraHus v
ynpaeneHue Ha AKTUBW.
PafoTa C ronemu MecTHW
KOPNCPATUBHU KNWEHTH
YyXAeCTpaHHN
VMHBECTHTOPY v
WMHCTUTYLINK.
OT 2003 po | Codms, Bunrapcka UneH Ha CbBeTd
2010 Benrapua ®donpora bopca —jHa OvpexTopuTe
Cogpus Al
OT 04.1999 ao | CoduA, Mupea PuHaHCOBA drHaHCOoB OTroBopeH 3a cneaeHeTo !
aHaMUaWTE Ha KOMNaHuM Ha
03.2000 Bvnrapns Bpokepcka  Kovuwia Axann3aTop EOB-Codwis, OTTOBOPEH 33
004 cbanasaHeTo Ha oTAEn no
KOpnopaTnBHK urHaHcu v
NPUBMA4EHETO HE KIMEHTW
no NPOEKTH 3a
chvHaHcvpare
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032018 MoK wa HagaopHwa chaer
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Chavdar Donkov
e-mail: chavda:.donkov@victswiss.ch

PROFESSIQNAL EXPERIENCE
More than 20 years of experience in finance, foreign exchange, money markets, securities trading, settlement and
real estate fund management.

Apr. 2005 - present

Bulgarian Real Estate Fund AD

Sofia, BG

Member of the Board of Directors

Real Estate Investment Trust (“REIT”)

Specialized in strategic property acquisitions and investments exclusively in high-performing real estates, in all
property sectors across Buigaria. Provision of current income and long-term appreciation of the common stock
value. Acquisition, development, management and leasing of properties that have superb potential for cash-flow

growth and capital appreciation.

Apr. 1997 — Apr- 2005

First Investment Bank AD (FiBank)

Sofia, BG

Activities: Banking

F¥ Dealing Manager

Activities: Clients and proprietary Foreign exchange trading. Creation of innovative deposits for the Banks
customers. Oversee the Trading department activities, both on clients and Banks behalf. Creation of new
products for the Private Banking department. Management of the Banks short-term liquidity and bonds portfolio.
Money Markets and REPO trading.

EDUCATION

1993 — 1998: Bachelor’s and Master’s degree in Information Science — Sofia University “Kliment Ohridski”.
1995 — 1999: Bachelor’s degree in International Economics specialized in International Business Financial and
Banking Management — University of National and Wworld Economy, Sofia.

1998 — 2001 — Master’s degree in Economy and Labor Organization — University of National and World
Economy, Sofia.

LANGUAGES

LAANAR A LR s

Bulgarian (native), English (fluent), German (Intermediate)

/4
Signatu:

VICTSWISS AG
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Ha 13.05.2021 r., TEOQOPA BYLIOBA, HoTapuyc B p us & per. Ne 033 Ha Hotapuwanunata
Kamapa, yaoCToBepABam BEPHOCTTA HA TO3k Npenu : WMFWHAR na odmumaneH (yacTeH)
JOKYMEHT NpeacTaBEH MU OT:

ADOMUNA PYTCKA, EMH: 1004408287 - MpuH

Per. Ne 4589 Co6pangy/ Takcy’

HoTapuyc:

CAABES
MAPKOBA-KUPUMOBA |
NOMBIWHVK-HOTAP Y 5|

__Ng 3amrecTpans




PENYBJMKA BbJTAPHSL
CODPUNACKH YHUBEPCUTET
"CB. KJIAMEHT OXPHACKH"

TTPUNIOXKEHME
KbM JIHIUIOMA 3A BUCLLEE OBPA3OBAHME HA
OBPA3OBATEJTHO-KBAJIWPUKALIMOHHA CTEIEH

MAT'HCTBP

Tonop Joamunos Bpemkos

EI'H 7508284666 ponex B rp. [Inosxus.
obinact [TnoBauBcKka, abpxasa Pbuarapus
samicad 1999/00 3asnpmma 1999/00
Crenuantoct: CTOmaHCcKo ynpaBlieHue

Cretmanusanus: OpraHu3allMOHHO Pa3BUTHE

bax. Ne 7361

BBIDKHTE/IHOCT Ha 00YYeHHeTo N0 tal | yue6ua rogusa.

OKEHHETO € HEeBANHAHO Be3 mum, cep. A -0z CY NolH 153847 | 3
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AHIUIOMHA PABOTA

Tema: Tenpenmuun g KoprnopaTusHuTe
peCTpyYKTYpHpaHus

OUEHKA OT 3AIINTA HA
JUIIIOMHATA PABOTA: Otinyen 6. 00

[lpoTokon na ABPKABHATA HIMHTHA KOMMCUn No 337/30.07.2001
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Ha 13.05.2021 r., TEOJOPA BYLIOBA, Hotapuyc B
kamapa, yA0CTOBEpAiBaM BEPHOCTTa Ha TO3U NPETYT, C
AOKYMEHT NPeACTaBeH M OT.

NOAMUINA PYNCKA, EMH: 1004408287 - MoyAocuT
kato B NbpBOOBpa3a HAMALLE 3aYePKBAHUA, nGagky, NoH
Per. Ne 4591 Cubpaha TAKGA: B

onfPL: Codpua ¢ per. Ne 033 Ha HoTapuanHara
T OPVUITHAS Ha oduumaneH (HacTeH)

P N
bR T ADYER GOigeHoCTH.

(3 ,’ﬁ
3

Hotapuyc:

i T

CNABESR
MAPKOBA—KL’!PL’IHOBA

7

DLU,HL’IK-H{}TAP!A}

BAMEGTRERE.
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Ha 13.05.2021 r., TEQQOPA BYLIOBA, HoTapuyc B parion PC Cgthpa &per. Ne 033 Ha HoTapwannara
Kamapa, yAoCTOBEPABAM BEPHOCTTA HA TO3W NPennc, CHETOT: UHAN Ha oduuvaneH (4acTeH)

AOKYMEHT NpeiCTaBEH MK OT:
MOOAMWUNA PYNCKA, EMH: 1004408287 - Npurocuyen

Per. Ne 4594 Cn6pata Tekea: 40.80 fis. .27

HoTapuyc:
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CHAABER ‘:
MAPKOBA-KAPHINEL |
NOMOLIHWK-HOTA 19y 5]
NO_3AMSCInRers |
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Ha 21.05.2021 r., TEOQOPA BYLOBA, HoTapuyc B patics PC Codmn c per. Ne 033 Ha HoTapuanHata
xamapa, yAOCTOBEepsBaM BepHOCTTa Ha To3n npenug,/CHex or: OPUIMHAN Ha odmumaneH (vacTen)
[OKYMEHT NpeacTaBeH M1 OT:

NHOAMAITA PYRICKA, EMH: 1004408287 - MNpuHgcUT
karo B Mbpeoobpasa HAMaLLE 3a4epKBaHun, n Fi OnpaBKu1 U APYru,0C Gemcm

Per. Ne 5037 CubpaiaT .80 n

Hotapuyc:

CNABES
MAPKOBA- K PRNIORA
MOMOLIEWK-HOTARAYE

O SAMECTBARE
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Ha 21.05.2021 r., TEOZIOPA BYLIOBA, HoTapuyc B paiot PC Codua ¢ per. Ne 033 Ha HotapuanHata

Kamapa, YA0CTOBEPsBaM BEPHOCTTa Ha TO3MU Npenu oT: OPUIMHAT na oduymanes (MacTer)
[OKYMEHT NPeACTaBeR MU OT: -

TIIOAMWIA PYNCKA, EFH: 1004408287 - MpuHgluT

Per. Ne 5038 CobpaHy T

Hotapuyc:

CHABESR
MAPKORA-KINPBNGEBA
MO0 K- HOTAFWRYD
B 3AMED




AEKNAPALUMA

3a obcToareacreata no ya. 10, aa. 2, 1.7. 2-5 ot 34CULAC

AonynoanucaHuat Topgop lioamunos Bpewkos, EMH; 7508284666, B KauecTBOTO CH Ha
nuue, Koeto wWe Gbae NpegnomeHo 3a yneH Ha CbBeTa Ha gupekTopute Ha "®OH[ 3A
HEABMXUMU UMOTU BB/ITAPUA" AACUU, EMK: 131350366, cbec cepanuile 1M aapec Ha
ynpasneHue: rp. Codua, painoH U3rpes, yn. Hukonait Xalitoe Ne 3A, eT. 1,

OEKNAPUPAM,ME:

1. He ¢bM 06ABEH B HECHCTOATEAHOCT KaTo €AHONNYEH TbprosBel, UAW KaTo HeorpaHM4eHo

OTroBopeH CbAPYHHUK B TbPFOBCKO APYECTBO U Aa HE Ce HamMMpam B NPOM3BOACTBO 33
obAeABaHe B HeChCTOATENHOCT,

2, He Cbm OMA uYneH Ha YNPaBUTENEH WAM KOHTPONEH OpraH Ha APYKEeCTBO unu
Koonepauua, NpekpaTeHW Nopagn HeCLCTOATENHOCT Npe3 NocnegHuTe ABe roAMHMN,
npeaxoxgauwy Aatata Ha peweHuneTo 3a 06ABABAHE HAa HECLCTOATENHOCTTA, ako UMa
HeyA,0BNAETBORPEHU KPeanToOpU;

3. He Cbm AuULWeEH oT NpPaBo ga 3aemMamM maTepranHooTroBopHA ONbXHOCT;

4. He Cbm CLNPYr MAM POAHMHA A0 TPeTa CTeNeH BKAKUYMTENHO, Mo npasBa WMAW no
cbpebpeHa AMHMA Ha apyr uneH Ha CbBeta Ha AupekTopute Ha  "®OHA 3A
HEABUKNUMW UMOTKU BBLATAPUA" AACHULL man Ha uneH Ha ynpasuTeneH WU
KOHTPOAEH OpraH Ha TPeTo nvye ne Y. 27, an. 4 ot 3ACHUAC.

M3gecTHa mKW e HakasaTenHaTa OTroBOPHOCT Mo un. 313 ot HK 3a geknapupaHe Ha
HEeBEPHM ZaHHM,

—~
AaTa: z.) Main 2021 . Aexknapatop:
Topop Nwamnnoe bpewkos










OEWIAPALMA

3a obcToATencTeata no ya. 10, an. 2, 1.1. 2-5 ot 34CHULAC

AonynoanucaHuat Hukonait Cepreeswd [paromupeuku, EMH: 7407196248, s
KauyecTBOTO CU Ha /Mue, KoeTo We Obae NpeanoMeHo 3a yieH Ha CbBeta Ha AMPEKTOpUTe Ha
"®0OHA 3A HEABUHKWMW UMOTHU BBATAPUA" AACKUU, EMK: 131350366, cbC ceganuile u
ajpec Ha ynpasneHue: rp. Codua, paitioH Usrpes, yn. Hukonait XaiTtos No 3A, eT. 1,

AEKNAPWUPAM,\E:

1. He cbm 0DABEH B HECLCTOATENHOCT KaTo eaHoNuYeH Teprosel, MKW KaTO HEOrpaHHMYeHo
OTrOBOPeH CbAPYHHNK B TEPrOBCKO APYHECTBO U A3 He ce HaMMpam B NPOM3BOACTBO 33
obaBABaHe B HEeCHhCTOATENHOCT,;

2. He cbM OMA YNeH Ha YNPaBMTENIEH MAM KOHTPOAEH OPraH Ha APYHKEecTBO WM
KoonepauMa, npekpaTteHM NopagM HeCbCTOATENHOCT npe3 nocnegHuTe ABe FOAMHM,
npeaxoXaaln gatata Ha pelweHueto 3a o6ABABaHe HA HECHbCTOATENHOCTTA, ako uma
HEeYRO0BNeTBOPEHU KPeauTopH;

3. He Cbm AMLWEH OT Nnpaso Aa 3aemam MaTepMaaHoOTTOBOPHA ANbLMKHOCT,

4, He CbM CbNpyr UAKM POAHMHA A0 TpeTa CTeneH BKAKYUTENHO, NO MNpaea MAM Mo
cbpebpeHa AuHMA Ha Apyr yneH Ha CbeeTa Ha Aupektopute Ha  "®OHA 3A
HEABUAUMU WUMOTU BBATAPUA" AACULL unM Ha 4neH Ha ynpaBUTEAeH MAM
KOHTPOAEH OPraH Ha TpeTo Auue no un, 27, an. 4 or 34CHUAC.

W3eectHa My e HakaszaTenHata OTrOBOPHOCT Mo 4A. 313 oT HK 3a AeknapupaHe Ha
HEeBEPHN AaHHU.

. Fa
fara: &3 main 2021 . fexknapatop:

Hukonaii Cepreesuy [lparomupeL,Ku



















AEKNAPALMA

3a obcToaTenctaata no ya. 10, an. 2, 1.7. 2-5 ot 34CKMUAC

JonynoanucaHuat Yaspgap Weanoe fAoHkoer, EMH: 7401106680, 8 KayecTBOTO CHM Ha
nmue, Koeto we 6bae npegnoXeHo 3a unedH Ha CbBeTa Ha aupektopute Ha "OOHL 3A
HEABUXMUMWA UMOTU BBACAPUA" AOCHLU, EMK: 131350366, cbe Cepanuule M agpec Ha
ynpasneHwue: rp. Codua, paitoH Uarpes, yn. HuKkonaii Xaiitoe Ne 3A, eT. 1,

OEKNAPUPAM,UE:

1. He cbm 0BABEH B HECBCTOATEAHOCT KaTo eaqHoNMnYeH Toproseuy A Kato HeorpaH4eHo
OTroBOpeH CbAPYKHUK B TbProBCKO ApYHeCcTBO U fia He ce HaMMKpam B NPpOMU3BOACTBO 3a
obsieasaHe g HeCBCTOATEAHOCT,

2. He cbM OMA uneH Ha ynpasuTeNeH WM KOHTPOAEH oOpraH Ha JApYMecTso MM
Koonepauua, NpeKkpaTeHn nNopagM HecbCTORTENHOCT fnpes nocnefHuTe OBe OAMHM,
NpeaxoMaallM AaTaTa Ha peleHUeTo 3a 06asABaHe Ha HeCLCTOATENHOCTTa, aKo MMma
Heya0e/1eTBOPEHU KPeaUTopH;

3. HE CbM /IMLLEH OT NPaBO A3 3a€Mam MaTEPHUANHOOTIOBOPHA A/TBIKHOCT;

4, He CbMm CbNpYr WMAW POAHWMHA A0 TpeTa CTeneH BHAWYMTENHO, NO npasa WAM no
cbpebpeHa AMHMA Ha Apyr vneH Ha CobBeTa Ha aupektopute Ha  "OOHA 3A
HEABUHMUMU UMOTWU BBATAPHUA® AACULL vnM Ha 4YneH Ha ynpaeuTeneH Wau
KOHTpOAEH opraH Ha TpeTo Auue no yn. 27, an. 4 ot 34CULAC.

M3BecTHa MK e HaKasaTenHaTta oTrosopHocT no 4n. 313 ot HK 3a aeknapupaHe Ha
HeBEepPHU JaHHW.

/‘ Ll
,ﬂ,a‘ra:?r..) Mait 2021 7. Jdexnapatop:

Yashap UegHo8 JAHKOB




O6pasel Ha NTbJAHOMOLLHO, Cbr/aacHo YAa. 116, an. 3 ot 3MNUK

Mb/IHOMOLLUHO - OBPA3EL
3a npeAcTaBaABaHe Ha aKUMOHep B peAoBHOTO O6wo cbbpaHue Ha aKuMoOHepuTe Ha

“®OHA 3A HEABUXKUMUN UMOTU BBJITAPUA” AACUL,

B cnyyaii Ha aKLMOHeEP IPUAUYECKO nLe

LJonynoannUCaHUAT, .oovee v SEMH o, , C LOKYMEHT 33 CaMOAMNYHOCT Ne
....................... , U303a0€H HA ...ccccceeceeveeeee. T OT eveeeeeeeneeeee.., C NMOCTOAHEH agpec: rp.
............... , YN. weeeee. N2 ., €T, ........., @M. ........., B KQUECTBOTO CU Ha NpeAcTaBNABaLY,
........................ , CbC CeAanuLe n aapec Ha YNPaBAEHUE .......cceeeeverrereeny Ylooesieseseeeeeee. NO,
eT. ..., EMK: ..o , KoeTo e akuuoHep BbB “®OHA 3A HEABUXUMU UMOTU
BBATAPUA” AOCULL, NPUTENKABALWLO ....ccevveeeeennnnnnee. ) TSR / 6pos NoOMMeHHMU,

6e3HaNMYHM aKLUMKM C NPaBO Ha rnac ot Kanutana Ha “®OH/A 3A HEABUAKMMU UMOTU
BB/ITAPUA” AOCUL, EMK: 131350366, Ha ocHoBaHWe 4. 226 oT T3 BbB Bpb3Ka C YJl.
116, an. 1 oT 3aKoHa 3a Ny6AMYHO NpeanaraHe Ha LEeHHU KHUKa,

nu

B cnyyaii Ha akuMoHep Ppu3nyecKo amue

LJoNynoanUCaHUAT, «evvveveeceeecee e JEMH (. , C LOKYMEHT 3a camoanyHocCT Ne
....................... , M30A4EH HA ...ccceevvvevveveees T OT cevvvivieeeeeeennnn., C MOCTOAHEH agpec: rp.
............... , YN eeeeeeNO L €T, @M.........., B KAUECTBOTO CM aKunoHep BbB “OOH/ 3A
HEABUXKNMMN MMOTU  BBbATAPUA”  AACUL, npuUTeNKaBall  .ccccccecevrevveeeeenn.
TS / 6pos NoMmeHHW, 6e3HaNMYHM aKLMM C NPABO Ha rnac OT KanuTana Ha
“®©0H/A 3A HEABUXKUMU UMOTU BBJITAPUA” AOCUL, EUK: 131350366, Ha ocHOBaHWe
4n. 226 ot T3 BbB Bpb3Ka ¢ un. 116, an. 1 ot 3akoHa 3a nybanyHO npeanaraHe Ha LEeHHU
KHUXKa,

YNb/IHOMOLLUABAM

B cnyyaii Ha NbIHOMOLHUK HU3MUECKO e

....................... r., C MOCTOAHEH aAPEC:....ercy Yleooveroreverene, NOi, €T, e,

Nnn

B cnyqaﬁ Ha Nb/IHOMOWHUK HOpUuanyecKko amuye
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........................ , CbC CEAaNNLLE M aApPeC HA YNPABNEHUE ....cceeeeeeeceerererneeey Yeooereeeeeeeeen NO,

eT. ., EUK e, , NPEACTABAABAHO OT .coceevecreeerecrneeeeeenenns , ETH: e, , C
OOKYMEHT 3a camosnmdHocT N2 ........cceoeeeee. , M30QO4EH HA .cveeeereeeeeene. r. or
.................... , C MOCTOAIHEH aQpPec: MP. ..cceeeeeeveenn, Y. e N2 L, €T..eel,, @M..e....,, B

[a npeacTaBiaABa YMNpaBAsBaHOTO OT MeH JApY)KecTBo/Aa Me npeacTasniABa Ha
penoBHOTO 3acedaHne Ha O6wWo cbbpaHMe Ha aKuuoHepuTe Ha “POHA 3A
HEOBUXNUMU UMOTU BBITAPUA” AOCUL, EMK: 131350366, KoeTo e ce npoBeae Ha
30 toHK 2021 r. ot 10:00 4. mectHo Bpeme (EEST), namn 07:00 yaca UTC (KoopauHupaHo
yHuBepcanHo Bpeme), B Penybaunka bvarapusa, rp. Codua, byn. "AparaH LaHkos" 36,
crpaga MHTEPMNPEAO — CTL Codus, eT. -1, 610K A, 3ana BapHa, a npu annca Ha KBOpym
Ha obsiBeHaTa B NOKaHaTa AaTta 3a nposexkgaHe Ha OCA Ha 15 toam 2021 r. ot 10:00 u.
mecTHo Bpeme (EEST), nam 07:00 yaca UTC (KOOpAMHUPAHO YHUBEPCANHO BPeEMe), Ha
CbLOTO MACTO U MNPU CbLMA AHEBEH ped M Aa FNACYBA C .ccceeeveeernenns 6pos akumun ot
KanuTtana Ha “®OHM 3A HEABUAKUMUN UMOTU BBNTAPUA” AOCUL, no BbnpocuTe oT
AHEBHMA pes Cbr1acHO YKa3aHMa No-40/y Ha4MH, @ UMEHHO:

1. loanweH aoknag Ha CA 3a aeiHOCTTa M ynNpaBAeHUETO Ha APYHKECTBOTO CbC
cneumanHa MHBeCTUUMOHHA uen npe3 2020 r.; npoeKkT 3a peweHue - OC npuema
fognwHuAa poknag Ha CA 3a gelHOCTTa M ynpaBAeHMETO Ha APYXKEeCTBOTO CbC
cneumanHa MHBECTULMOHHA uen npes 2020 r.;

HaymH 3a rnacysaHe: 33, NPOTMB, Bb3AbPXKAA C€, NbIHOMOLWHWKBLT MMa NPaBo Ha
npeueHKa 4aain n No KakbB Ha4YMH Ad rNacyBa,

2. [loknag Ha perucTtpupaHmsa oguTop 3a U3BbPLUEHA MPOBEPKA Ha roguwHMA
duHaHcoB oT4yeT 3a 2020 r.; npoekT 3a peweHne - OC npuema [AoKNaga Ha
perncTpupaHnsa oauTop 3a M3BbPLUEHA NPOBEPKA Ha rognwwHmnA GnHaHCoB oTyeT 3a 2020
r.;

HaymH 3a rnacysaHe: 33, NPOTMB, Bb3AbPXKAA C€, NbIHOMOLHWKBLT MMa NPaBo Ha
npeueHKa 4aain n Nno KakbB Ha4YMH Ad rNacyBa,

3. [loknag 3a genHocTTa Ha OAUTHMA KOMUTET Ha APYKECTBOTO CbC CreLnanHa
MHBECTUUMOHHA uen 3a 2020 r.; npoekT 3a peweHune — OC npuema poKnaga 3a
aenHoctta Ha OAUTHUA KOMUTET Ha APYXKECTBOTO CbC CMeLMasHa MHBECTULUMOHHA Len
3a2020r,;

HauumH 32 rnacyBaHe: 33, NPOTMB, Bb34bPXKaa ce, TbJAHOMOLHMKLT MMa NPaBO Ha
npeueHKa Aain U N0 KakbB HAa4YMUH Ad rNacyBa,

4. OpobpaBaHe Ha MNoauwHMA GUHAHCOB OTYET Ha APYKECTBOTO CbC crleuunasnHa
MHBECTUUMOHHA uen 3a 2020 r.; npoeKT 3a peweHne - OC opobpasa loguwHus
OUHAHCOB OTYET Ha APYMKECTBOTO CbC CreLnasHa MHBECTULMOHHA Len 3a 2020 r.;

3 A Nikolai Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgaria, Tel:+359 (2) 937 98 61; Fax: +359 (2) 937 98 77 2




HaymH 3a rnacysaHe: 33, NPOTMB, Bb3AbPXKAA C€, NbIHOMOLWHWKBLT MMa NPaBo Ha
npeueHKa 4aain n Nno KakbB Ha4YMH Ada racyBa,

5. OTyeT Ha [OupeKTopa 3a Bpb3Ka C UHBECTUTOPUTE; NPOEKT 3a pelleHne - OC
npuema oTyeTa Ha JupeKTopa 3a Bpb3Ka C UHBECTUTOPUTE;

HaymH 3a rnacysaHe: 33, NPOTMB, Bb3AbPXKAA C€, NbIHOMOLWHWKBLT MMa NPaBo Ha
npeueHKka 4aan n Nno KakbB Ha4YMH Ad racyBa,

6. [oKnag 3a npunaraHe Ha MOAMUTUKATA 3a Bb3HarpaxgeHuAata 3a 2020 r.;
npoekT 3a peweHne — OC npuema A[OKNa4a 33 MpuaaraHe Ha MNOAMTUKATA 3a
Bb3HarpaxkaeHuaTta 3a 2020 r.;

HauuH 3a rnacyBaHe: 33, NPOTMB, Bb34bPXKaa ce, TbJAHOMOLHWKLT MMa NPaBO Ha
npeueHKa Aaan U NO KakbB Ha4YMUH Ad rNacyBa,

7. OcBoboxaaBaHe OT OTFTOBOPHOCT Ha YyneHoBeTe Ha C[l 3a AelHOCTTa UM npes
2020 r.; npoeKT 3a peweHune - OC ocBoboXKaaBa OT OTFOBOPHOCT yYneHoBeTe Ha C/ 3a
aenHoctTa um npes 2020 r.;

HauuH 32 rnacyBaHe: 33, NPOTMB, Bb34bPXKaa ce, TbJAHOMOLHNKLT MMa NPaBO Ha
npeueHKa Aaain U N0 KakbB HAa4YMUH Ad rNacyBa,

8. BsemaHe Ha pelieHue 3a pasnpegeneHne Ha GMHAHCOB pe3ynTaT; NPOEKT 3a
peweHune - OC B3ema pelweHre aa 6bae pasnpeseneH KaTto ANBUAEHT 3a aKLMOHepUTe
100 % ot npeobpasyBaHua PuHaHcoB pe3ynTat 3a 2020 r., onpeaeneH cbraacHo yn. 29
ot 34CUUAC, B pa3mep Ha 2 878 599.71 nB., unm 0.0830958 nB. 6pyTEH AUBUAEHT Ha
aKkums;

HauuH 32 rnacyBaHe: 3a, NPOTMB, Bb34bPXKaa ce, TbJAHOMOLHNKLT MMa NPaBO Ha
npeueHKa 4aan n Nno KakbB Ha4YMH Ad racyBa,

9. U360p Ha permctpupaH oamTop 3a dpuHaHcoBaTa 2021 r.; NPOEKT 3a pelleHue -
OC n3bupa "bpHcT 1 Anr Oant" 00, EVK: 130972874, rp. Codusa 1124, paiioH Cpeged,
Monurpadpua Oduc LeHTbp, 6YyA. ,Uapurpagcko woce” Ne 47A, eT. 4, na nposepu u
3aBepn PUHAHCOBMA OTYET Ha AOPYKECTBOTO CbC CneumanHa WMHBECTUUMOHHA uen 3a
2021 r,;

HaymH 3a rnacysaHe: 33, NPOTMB, Bb3AbPXKAA C€, NbIHOMOLWHWKBLT MMa NPaBo Ha
npeueHKka 4aain n Nno KakbB Ha4YMH A4 rNacyBa,

10. MNpeunsdbupaHe Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO; MPOEKT 3a
peweHne — OC npensbupa CbBeTa Ha AMpeKTopuTe B CbCTaB: Toaop Jlloamunos
Bpewkos, Yasaap WMBaHoB [oHKoB M Hukonaint CepreesBuy [paromumpelKuM 3a HOB
neTroavleH MaHaaT;

HaymH 3a rnacysaHe: 33, NPOTMB, Bb3AbPXKAA C€, NbIHOMOLWHWKBLT MMa NPaBo Ha
npeueHKka 4aain n Nno KakbB Ha4YMH A4 rNacyBa,
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11. OnpeaensHe Ha MeCceYHOTO Bb3HarpaxkaeHwe Ha yneHoseTe Ha CbBeTa Ha
AVNPEKTOPUTE Ha APYKECTBOTO CbC CheuManHa WHBECTUUMOHHA LUen; MNpOoekT 3a
peweHue: OC onpegens 6pPyTHO MECEYHO Bb3HArpaXkAeHWe Ha BCEKM eauH oT
yneHoseTe Ha CbBeTa Ha AMpPeEKTopUTe B pasmep Ao 5 000 ns. (net xunagu nesa).

HaymH 3a rnacysaHe: 33, NPOTMB, Bb3AbPXKAA C€, NbIHOMOLWHWKBLT MMa NPaBo Ha
npeueHKka 4aan n Nno KakbB Ha4YMH Ad racyBa,

12. OnpegensHe Ha pa3smepa Ha rapaHuMATa 3a ynpaB/ieHMEe Ha YNeHOBEeTe Ha
CbBeTa Ha [AMPEKTOPUTE; MPOEKT 3a pelweHue - OC onpeaens rapaHums 3a
ynpaB/ieHNETO Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B pasmep Ha 3-MeCceyHoTO UM
6pYTHO Bb3HarpaxaeHue 3a BCEKU OT TAX.

HauunH 32 rnacyBaHe: 3a, NPOTMB, Bb34bPXKaa ce, TbJAHOMOLHNKLT MMa NPaBO Ha
npeueHKa Aaain U N0 KakbB HA4YMUH Ad rNacyBa,

NMbAHOMOLWHUKDBT € ANbXKEeH Aa raacysBa No ropenocovyeHmsa HauymH. B cayyaute
Ha WHCTPYKLMW 32 rnacyBaHe — NPOTMB, MbJIHOMOLLHMKBT MMaA NPaBO Ha NpeLeHKa ganm
M NO KaKbB HAYMH Aa rNacysa, U Bb34bprKan ce, Mb/IHOMOLLHMKBT MMa NPaBo Aa npasu
OONBAHUTENHU NpPeasIoKEeHMA MO TOYKUTE OT [AHEeBHMA pen NO CBOA NpeueHKa.
YnbaHomouwaBaHeTo obxBalla/He 06xBalla BbMPOCU, KOMTO Ca BKAKOYEHM B AHEBHUA
pea npu ycnosuaTa Ha un. 231, an.1 ot T3 1 He ca cbobueHN U 06ABEHM U CbINACHO Y.
223 n yn. 223a ot T3. B cayyauTe no 4n. 231, an.1 ot T3 NbAHOMOLWHUKLT UMa/HAMA
npaBo Ha cobcTBEHa NpeueHKa Aaan Aa riacyBa U Mo KakbB HauMH. B cayyanTe no un.
223a oT T3 NbAHOMOLWHUKBLT MMa/HAMa NpaBo Ha COOGCTBEHA NpeueHKa Aanv Aa
rNacyBa M Mo KakbB HauyMH, KaKTo M Aa NpaBu/O4a He NpaBu NpeaIoKeHMa 3a peleHus
Nno AONBbAHUTENIHO BKNOYEHUTE BbMNPOCK B AHEBHMUA pea.

CvrnacHo 4n. 116, an. 4 ot 3MNUK npeynbaHomoWaBaHeTo ¢ M3bpoeHUTe no-rope
npaBa € HULLOXKHO.

YMBIAHOMOLWMWTEN:
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NMPABWUJ/IA 3A INMACYBAHE YPE3 KOPECNOHAEHUMA

HA "®OH/ 3A HEABUXWUMU UMOTU BBITAPUA" ALCUL,

07 Asryct 2020 rogmHa
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1. Nluuata, BNMCaHW KaTo akuuoHepu Ha “@OH[ 3A HEABUMMMKU UMOTHU
BB/ITAPUAR” ALCUL, 8 peructpute Ha LIEHTPAJIEH LEMO3WUTAP AL 14 aHu npeau
Aatata Ha O6woTo cbbpaHue Ha aKUMOHEPUTE MOraT Aa YNPaXkHAT NPaBoTO CY Ha raac
npeau aarata Ha NpoBeX/JaHe Ha KOHKPEeTHOTO 3acefaHue Ha o6uwoTo cbbpaHue upes

KOpecnoH4eHUMuA.

2. (usm. ¢ pew. Ha CfJ om 07.08.2020 2.) MpasoTo Ha rnac 8 O6uoTo cubpaHue
Ha aKkuuoHepute Ha “POH/ 3A HEABMMMUMU UMOTU BBNITAPUA” ALCULL, ynpaxHeHo
4pe3 KOPeCrnoHAEHUMA NpPeaCTaB/NABa M3PUYHO, MWUCMEHO, HOTapManHO 3aBepeHo
BO/IEU3ABNEHME, U/IW BONIEU3AB/EHMUE NOANUCAHO C KBAaNMOULIMPAH ENEKTPOHEH NOAMMC
(KEM), ¢ U3X0AALLO OT aKUMOHEP Ha APYMKECTBOTO, KOETO € 33 KOHKPETHO 3aceaaHue Ha

061WoTOo cbbpaHue Ha aKLMOHEPUTE U ChAbpKa:
2.1. OaHHM 33 naeHTUOMKaLMA Ha aKuMoHepa;
2.2. OpoW Ha akuMKUTE, 32 KOWUTO CE OTHACH;

2.3, [OHeBeH pej Ha BbNPOCUTE, NPEA/IOXEHM 33 06CHXKAAHE Ha KOHKPETHOTO
3acefaHuve Ha O6woTo cbbpaHWe Ha aKUMOHEPUTE Ha [APYMKECTBOTO, CbINACHO

obaseHaTa B TbproBCKUA PErmMCTbP NOKaHa 3a cBMKBaHe Ha OCA;
2.4, npeano)eHWATa 3a peLleHMA N0 BCEKWU OT BbMNPOCUTE OT AHEBHUA pea;

2.5,  Ha4MH Ha raacyBaHe No BCEKW OT BbMNPOCUTE B AHEBHUA pes, (3a BCeKM oT
BbMNPOCUTE OT AHEBHUA pea Tpabea Aa ce NocoYM camo efuH oT M3BPOEHUTE HaYMHM Ha

rnacysaHe: ,3a", ,Mpotus” unu ,Bvagbprkan ce”;
26. AaTta v noanuc;

3. BoneusasneHueTo no 1. 2 oT HacToAwmTe MpaBuna, HaNPaBeHO Ha YyKA e3UK

Tpabsa Aa 6bae cbnpoBOAEHO C NpeBoa Ha Bb/rapcky esmk.
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4. Kato BanMAHO CpPeACTBO 3a YNpaXHABaHe Ha NpaBoTO Ha rnac uypes
KOpecnoHAeHUMa, akuuoHepute Ha “®OHA 3A HEABUMHKMUMWM MMOTWU BBATAPUA”

AACALL moraT aa u3nonseaT BCEKM €AWH OT CAeAHUTE WU3yepnaTenHo n3bpoeHu

cnocobu:

4.1. nowa - MOCPeACTBOM NWUCMO, W3NPaTeHO A0 APYMECcTBOTO ¢ obpaTHa

Pa3nucka;

4.2.  (usm. c pew. Ha Gl om 07.08.2020 2.) eneKTpOHHa noLua - nocpeacTsom
eN1eKTPOHHO CbobLueHne, KoeTo cneasa 4a e NOAMNUCAHO C KBanUpULMpaH eNeKTPOHEH
nognuc (KEM) oT akuMoHepa 1 KbM Hero Aa e NpUAoKeHo M3ABNEHMUETO, KOETO CbLLO Aa

e NoANKUCaHo ¢ KBanuduumupaH enektpoHeH nognuc (KEM) ot akumoHepa;
4.3.  Kypuep - NnocpeAcTBOM MUCMO, U3MPATEHO A0 APYHECTBOTO;

5. Heobxogumute paaHHM cbrnacHo T. 2.1. ot Tesu [Mpasuna 3a
MAEHTUOMKALMA Ha aKUMOHED - PU3UYECKO NIULE Ca: TPUTE UMEHa, AUHEH rPaXAaHCKM

Homep (EMH) n noctosHeH agpec.

6. HeobxoaumuTe AaHHM cbrnacHo T. 2.1. ot Tesu Mpasuna 3a MaeHTUGUKaumA
Ha aKuMOoHep - [OPUAMYECKO NUUe ca: HauMeHOBaHWe, Cefanuuie M ajpec Ha
ynpasneHue, eauHeH uaeHTUdUKauuvoHeH Koh (EMK), Kakto M TpuTe uMeHa Ha

npeacTaBNABaLLMA/TE APYKECcTBOTO.

7. B cny4ait, ye npaBoOTO Ha rnac ce ynpaKHABa Ype3 KOPecnoHAEeHUMUs OT
aKUWOHep - IOPUAMYECKO /ULe, U3PUYHOTO BONEU3ABNEHWE MO T. 2 OT HACTOALLMUTE
MNpaeuna Tpabsa Aa 6bae NPUAPYKEHO OT aKTYaNHO YAOCTOBEPEHWE 33 TbProBcKa
PerucTpauus Ha CbOTBETHOTO APYMECTBO - aKUMOHep. YAOCTOBEpPeHMeTO 3a TbproBcKa
PerucTpaumun, M3NaAeHO Ha 4yxpa esuk Tpabsa ga 6Gbae cbnpoBoAeHO € npesos Ha

6barapcku esuk.

8. “@OHA 3A HEABUMWUMU WUMOTU BbATAPUA” ALCUL, we npuema 3a
Ba/MAHO rnacyBaHeTO Ype3 KOPEeCnoHAEHUMA, CaMO aKo BOTbT € MOoAyYyeH OT

APYKECTBOTO HE MO-KbCHO OT AeHA, npeaxomgalw, Aatata Ha O6woto cbbpaHue Ha
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aKLUMOHepuTe, CbAbPIKa BCMYKM HEOBXOAMMM PEKBU3UTM M OTFOBAPA Ha BCUYKM YCNOBUA

Ha HacToAwmwuTe Mpasuna.

9. B cayyai, 4e akumoHep Ha “©®OHA 3A HEABUMWUMWU MMOTU BbITAPUA”
ALCULL, KOITO e ynpa)kHUN NPaBOTO CM Ha rNAac Ype3 KOPecnoHAEeHUWsA, NpUChCTea
IMYHO Ha 3acegaHumeTo Ha O6woTo cvbpaHMe Ha aKUMOHEepUTe, YNpPasKHEHOTO OT Hero
NpaBo Ha rnac 4ype3 KOPEeCcnoHAEeHUMA e BanMAHO, OCBEH aKO aKUMOHEepbLT 3asfBu

obpaTHoOTO.

10. B cayyaute no 1. 9 or HactoAwwmTe [paBuaa, No BLNPOCUTE, MO KOMTO
aKUMOHep®T rnacysa Ha 0bwoTo cbbpaHue, ynpaXKHEHOTO OT HEero nNpasBo Ha rnac Yypes

KOpecnoHAeHuMA oTnaaa.

11. AKUMKTe Ha MuaTa, rnacysasm Ypes KOpPecnoHA4eHUMs, ce B3emaT npeasu,
npu onpegenaHeTo Ha KBOPyMa 3a CbOTBETHOTO 3acefaHue Ha O6uioto cbbpaHue Ha
akuynoHepute Ha “@OH/ 3A HEABUXUMU UMOTU BBNTAPUA” AACUL, a rnacysaHeTo

ce otbenssBsa B NpoTokona oT 06uoTo chbbpaHme Ha akuMoHepuTe.

12. Kbm npotokona ot Obuwoto cvbpaHue Ha akumoHepuTe Ha “OOH[ 3A
HEABUMUMU MMOTW BBATAPUA” ALCWLL ce npunara M crnMcbK Ha /vuaTta,
ynpa)HWNM NpaBoTo cu Ha rnac 8 06woTo cbbpaHue Ype3 KOPecnoHAEHLUMA, B CAyYaW,
4e UMa TakMBa, KaKTo U Ha BpoA Ha NPUTEKaBaHWUTE OT TAX aKLMKU, KOWTO ce 3aBepsABa oT

npeacegarens u cekpetaps Ha O6woTo cbbpaHue Ha akuMoHepuTe.

13. (usm. ¢ pew. Ha C om 07.08.2020 2.) AQpecbT 3a KOPECrnoHAEHUMA Ype3
nowa wau Kypuep Ha “@OHA 3A HEABUXUMU UMOTKU BBLATAPMA” AACUL e rp.
Codwua, 1113, paiioH Marpes, yn. Hukonain Xaiitos Ne 3A, eT. 1, Ha BHMMaHMETO Ha:

[VpeKTopa 3a BPb3KK C MHBECTUTOpUTE.

14. EneKTpOHHMAT agpec 3a KOPeCcnoHAEHLUMA Ypes eNeKTPoHHa nola Ha “@0H/,

3A HEABUXUMU UMOTU BBNTAPUA” AACUL, e bref@brefbg.com

Te3u MpaBuna ca npuMeT Ha ocHoBaHue 4n. 42, an. 1 ot Ycrasa Ha “©0OH/ 3A

HEABUKUMU UMOTU BBATAPUA” AOCUL c pelieHre No NpOTOKOA OT 3acefaHue Ha
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CvBeTa Ha AupekTopute Ha “©OH[ 3A HEABUXUMWU UMOTWU EBITAPUMA” ALCUL,
nposeseHo Ha 18 Mai 2011 r., ¥ ca NPOMEHEHWU pelleHWe No NPOTOKON OT 3aceaaHue

Ha CbBeTa Ha gupeKTopuTe, npoBeaeHo Ha 07 Asryct 2020 .

YJIEHOBE HA CbBETA HA IUPEKTOPMUTE:

Topop oamunos Bpelukos

Yaspap UsaHoB [loHKOB

Hukonai Xpucroe Ckapnatos
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