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MEXXAMHEH AOK/AA 3A AEWHOCTTA
HA ,.BNA NHRYCTPUAJIEH ®OH[ 3A HE[B)XXUMWU UMOTH” Aacuu,

KbM 30.09.2021 r. CbIJIACHO 41.1000, AJ1.4, T.2 OT 3MMLUK

I. O6wa nHdopmaums 3a [ipy«ecrBoTo.

HanmeHoBsaHneTo Ha apyxecrtsoTo e BN/ WHayctpraneH ®oHa 3a Heaswxkumu Umotn”
ALICUL (dpyxecTBOTO, C eKBMBANEHT Ha M3MNMUCBaHe Ha natuHMua Real Estate Investment Trust
ot BPD Industrial Real Estate Fund REIT). MMano e egHo M3MeHeHVe B HauMEHOBaHMETO oT
YYPEAABAHETO Ha [pYXeCTBOTO A0 TEKyLWMS MOMEHT, KaTo NPeAMLIHOTO HaUMEHOoBaHue e 6uno

~ApKo ®oHA 3a Heasvxmmmn Vimotu” AICULI, a npoMsiHaTa ce e ocblecTBuna Ha 03.06.2018 r.

HApyxecTBoTo e yypeneHo Ha 31.07.2015 r. B burrapus u e cbe ceganuile B rp. Codus m
anpec Ha ynpasnexue: rp. Codus, p-H floseHel, yn. dunmn Kytes 137, 65. 1, er. 2, Ten.;: +359
(0)2 8681374, TenedoH Ha avpekTopa 3a BPb3KM C uHBecTUTOpUTE: +359 (0)2 9882413,
€NIeKTPOHHA CTpaHuua B UHTEpHeT: http://www.bpdreit.com/ n aagpec Ha enexTpoHHa nowa:
iro@bpdplc.com. [pyxecTBoTo e BnncaHo B TBProBCKM perncTsp 1 perucTbp Ha IpuanHeckuTe
/mua ¢ Hectonakcka uen (TPPHOJIHC) kbM AreHuuss no enucsaHusita (AB) C eaWVHeH
naeHTuuKaumoHeH kog (ENK) 203645531. [py>eCTBOTO M3BbPLIBA AEMHOCT KaTO TaKoBa ChbC
CneunanHa MHBECTMUMOHHA Liesl, Bb3 OCHOBa Ha noslydeH oT Komucnsita 3a duHaHCoB Haazop
(K®H) JInuens N2 992-ACULY ot 28.12.2015 .

OcHoBHaTa feifHOCT Ha [IpyXecTBOTO e uHBEeCTUpaHe Ha CpeacTBa, HabpaHu upe3
EMATWPAHETO Ha LEHHW KHKE, B HEABMXMMM MMOTH, MOCPEACTBOM 3aKyrnyBaHe Ha Mpaso Ha
COBCTBEHOCT M [ApYrM BElWHW MpasBa Bbpxy TsX, W M3BbPLUBAHE Ha peHoBauUuM, C uen
npenpoaax6a, npeaocTassiHe 3a ynpasneHue UM oTAaBaHe noz Haem. Mo Ycras [pyxecTBoTo
MOXe fia NpnAobMBa akTuBK 6€3 OrpaHnyeHist BbB BUAa, TUMa UM CTOMHOCTTE Ha HeABMXUMUTE
MMOTK, HO NpK CrnaseaHe Ha MPUNOXUMUTE pasnopeabu Ha Gb/rapckoTo 3aKOHOAATENCTBO, KaTo
EMUTEHTBT ce e (hokycmpan BbPXY WHAYCTPUAnHWS CerMeHT Ha GbArapckus nasap. C ornea Ha
TOBa, [lpyecTBOTO (DyHKUMOHMPaA B CUSTHO KOHKYPEHTHa Cpeda, KaTo BCUUKM MHBECTUTOPU B

UHAOYCTPpUAnHM HEABWMXXUMU UMOTK B CTpaHaTa MoraTt Aa ce rnpuemar 3a Herosu KOHKYDeHTH,
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JJOKONIKOTO Te Ce CTPeMAT KbM peanu3npaHe Ha YyCrnewHW npoekTv U MakCnMMmsvpaHe Ha

CTOMHOCTTa Ha nevanbara.

3a rnepuoaa Ha CbilecTByBaHETO CH KaTto ApPYXeCTBO CbC chneumnanHa MHBECTULIMOHHG Len,
OCBEH MbpBOHaYanHOTO 3aAb/DKUTENHO yBeNIMUEHNE HA KanuTana € orneg npmaoﬁmsaHeTo Ha

ﬂ\,’6ﬂW—IEH CTaTyT, Ca U3BbpLlieHn yCnewHo ABe yBennyeHns Ha Kkanutana, Kakto cnenBa.

Ha 12.08.2019 r. no naptuagarta Ha apyxecrsoTto B TPPIOJIHL, kbM AB e BinCaHo yBeNu4eHne
Ha kanuTana Ha [pyxectsoto ot 650 000 Ha 2 650 000 ns., pasnpeneneH B 2 650 000 6post

6e3HanMyHK1 NoMMEeHHM akumm, BCaka e4Ha ¢ HOMWHanN 1 nB.

Ha 03.09.2021 r. e BAMCAHO HOBO yBenuueHue Ha kanvtana ot 2 650 000 nB. Ha 7 900 000

nB., pasnpegeneH B 7 900 000 6post 6e3HannuHm akumu, BCsika eaHa C HoMUHad 1 n..

[lpy*ecTBOTO e MaxxopuTapHa cobCTBEHOCT Ha BbarepubH Mporbptv fesenbnmbHTC” OO0,
KoeTo KbM 30.09.2021 r. npuTexasa 99,81% 0T akunoHepHua My Kanutan. ,BbArepubH
Nporbptn AesenbnMbHTC” OO/, e coBCTBEHOCT Ha PerncTpuparHoTo B Jlrokcembypr ,Xuda
XonauHr” C.A P.J1, koeTo koHTponmpa 100% OT KanuTana My, Kato nputexasa Npako 76.62% n
23.38% Henpsiko ype3 ,bbareprbH MporbpTy [leBenbnMbHTC 8" EOO[. KpaihusT cobCTBEHNK
Ha ,Xuda Xonguhr” C.A P.J1. e pur3ndeckoTo nnue r-H Dxoy3zed Yapnc Jlyuc, ¢ 97% HenpsiK

KOHTPOSI.

[lpy>XeCTBOTO MpwTexasa CTaTyT Ha nybanMuHo Mo CMucbia Ha 3akoHa 3a nybnnyHoTO
npeanaraHe Ha LeHHn kHwxa (3MNMUK) v kaTo TakoBa LEHHUTE My KHIDKA ce TbprysaTt Ha
perynupaH rasap Ha ,bbnrapcka goHaosa 6opca” AL (B®bB), cerMeHT 3a ApyxectBa CbC
cneumanHa WHBecTUUMOHHa Uen. BopcoBuaT KO4 Ha emucvsTa akuum, emutpann Ot

ApyxecTtsoTo, € BPD.

B ChOTBETCTBME C U3NCKBaHMATA Ha 3akoHa 3a ApyXecTsaTta CbC Crneuvanta UHBeCcTUUmMoHHa
Len v Apy)XecTsaTa 3a CekiopuTu3aumng (30CNUAC), OpyxecTBOTO MMa eaHoCTeneHHa cucTemMa
Ha ynpaeneHve. CbBETHT Ha AMPEKTOpUTE (3a kpatkoct ,C1") Ha [py>ecTsoTo Ce CbCTOW OT

TpVMa UNIeHOBE, KOWTO MPe3 OTHETHMA NEPUOA € B CbCTaB:
- Nasen MNeTpos baHAMNOB — U3MbHUTENEH ANPEKTOP

- Wnwsn SlozaHos MopaaHoB — NPOKYPUCT 1 HEW3MBHWTESNEH YneH Ha ca
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- boviko XpucToB BolkoB — He3aBucUM yneH Ha C

baHka aeno3uTtap Ha [lpyXecTBoTo e ,YHukpegut bynbank" AZ.

Mudopmaunsa 3a Tperoro nuue, obcnyxsawo AelHocTTa Ha , BN UHaycTtpuaneH

®doHAa 3a Heasmwxnmu Umotn™ AACULL apy)xecTBO:

Cnepn npomsaHata Ha cobcTBeHoCTTa Ha 6uslieTo ,,Apko ®oHz 3a HeawxuMu Mot EALICUL,
(moHacroawem ,BIMJA WHayctpuaneHd doHa 3a Hepsxkumy umotu ALCKHL) npes despyapu
2018 r., HoBMSIT MaxopuTapeH cobCcTBeHMK ,bBbarepubH [Mporbpty [JesensnMbHTC: OO0/
npeanpueMa roeTanHW AeWCTBMS MO BbBEXAHE Ha HOBa MOMMTMKA 3a pasBUTUETO Ha
KOMMaHWATa, KOATO BKIOYBA MpPOMsSIH& Ha CbCTaBa Ha CL wu Ha Tpetoto nuue (T.Hap.
~00CNY)XXBaLLO [pYXeCcTBO"), NpoMaHa Ha npoduna Ha HEABWKUMUTE WUMOTW, B KOWUTO
[py>XecCTBOTO uwe MHBECTMpa 3aHanped, a WUMEHHO — [J/1aBHO B MHAYCTPUanHu MMOTU Ha

TEPUTOPUATA Ha LUanaTa CTpaHa, KaKTo ¥ B pa3BMBaHE Ha JIOrUCTUYHM MApKOBE U LLEHTPOBE.

ObuwoTto cvbpaHue Ha akumoHepuTe (3a kpaTkocT ,OCA") Ha [IpyXXeCTBOTO, NpPOBEAEeHO Ha
27.04.2018 r., onpegens ,bonrepubH Mponbpty JesenbnMbHTe 2" EOO/ (3a kpatkoct 6N/ 2%)
33 APYXXECTBO, KOETO Aa roeme GyHKumMuTe Ha TpeTo nuue (06cnyxBallo APYXECTBO) cnen

HaanexHoTo ogobpeHne oT cTpaHa Ha KOH.

C peweHve N2 808-ACUL| ot 14.08.2018 r. KOH e onobpuna 3amaHaTta Ha ,,APKO UHBECT®
EOO/ kato TpeTo nuue (0bcnyxsawlo apyxecTtso) ¢ bl 2.

bl 2 e cue cepganuule v agpec Ha ynipasnenue rp. Codua 1407, paiioH JloseHed, yi. ,dunun
Kytes™ N2 137, 6n. 1, et. 2, EMK 175102073. KanutansT Ha Bl 2 e B pasmep Ha 42 000 000
ne.a, pasnpegenex B 42 000 gsana, Bceku OT KOUTO B pa3mep oT 100 ne. EnHonnyeH cob6CcTBEHUK
Ha kanutana Ha bl 2 e ,XUOA XONAUH C.A P.J1., iokceMbypr. Jpy>XecTBOTO ce yrpaB/isiBa
3aeiHO 1 nooTaenHo ot ®unun Atadacos awos 1 MuHko Bacunes Bopmxykos. Yrpasutensr
MuHko BopaXykoB vMa npaso Aa noanucea oT MMETO Ha APYXXeCTBOTO [OroBOpU M [a Ternm
CyMU OT CMETKUTE Ha [PYXeCcTBoTOo B pa3mep Ha 5 000 (neT xwnsgn) neBa CeAMWYHO.
YnpasuTenat MuHko BopaxykoB HsiMa npaso Aa CK/o4YBa AOroBOpM, C KOUTO Aa OT4yX/aBa

KakBaTo M Aa € 4acT OT UMyWecTBoTo Ha bl 2.
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MpeaMeTHT Ha AerHOCT Ha B/ 2 srloyBa: NOKynKa v npogaxba Ha HeaBMXVMK MMOTK,
npoyyBaHe, MpOeKTUpaHe, CTPOUTENCTBO; YNpaBfieHWe Ha HEeABMKMMM COBCTBEHOCTWM W Ha
NPOeKTH, CBbP3aHW C HEBWKWMMU COBCTBEHOCTYW, W3rpaxkaaHe Ha crpagu C uen npogaxba v
oTAasaHe noj HaeM, TbProBusi CbC CTPOUTENHW MaTepuany, BbTPEWHO M BBLHWHO Tbproscka
[JEMHOCT,  MEHMIPKbPCKM U KOHCYNTaHTCKW  YCIyrW,  TbproBCKO — NOCPeAHWYECTBO,
MpeaCTaBUTENICTBO U areHTCTBO .Ha MECTHW W YYXKAECTPaHHU (U3MYECKU W I0pUaNYEeCcKn Nnua,
pexknamHa v VHAOpPMaLMoHHa AEUHOCT, onepauun rno peekcnopT, TPaHCMOPTHY 1 CNEANTOPCKN

YCNYrn B CTPaHarta v Yyx6uHa, ThproBus, KakTo 1 BCAKa Apyra AenHOCT, He3abpaHeHa CbC 3aKOH.

BN/ 2, Hapen C BCUYKM OCTaHanu ApyxecTBa B Bbarapusa ot rpynata Ha bl e yact ot
MEXyHapoaHa KoMMaHust - rpynata TaBuCToK - YacTHa MHBECTUUMOHHA KOMMaHus, oCHOBaHa oT

nHBectuTopa xoysed Jlionc npeay nosede ot 40 roamHu.

Ot 2006 r. BN 2 nputexasa 1 o6Cnyxsa CBOWM COBCTBEH MHAYCTPUAneH MMOT B HOXHaTa
yact Ha rp. Codwus, pasnpocTupaly ce Bbpxy 93 000 kB.M. WMOTBLT npeacTasnssa 6Gusiu
Bunzasoa, ¢ P3M Ha crpagute B Hero okono 28 500 ke.M. Obwmat obem P3[T cbcraBnsBsa
CKIaf0BM M ODVCHMU NNOWM 1 € NMOCTOSIHHO OTAazeH Ha noytn 100%, Hapea ¢ yact oT csoboaHaTa
3eMsi B paMkuTe Ha umoTa. KnueHTute Ha B/ 2, ¢ KoWTO ca CKoYeHW 0roBOpU 33 HaeM, Ca B
avanasoHa 100-120 kiveHTa MeceuyHo 3a nepuoga oT 2007 r. A0 HacTosWwMs MOMEHT (KbM
30.09.2021 r.) o momeHTa Bl 2 u3sbpluBa CaMOCTOATENIHO 06CNYXBaHETO, NoAAPBXKaTa U
yMpaB/eHeTo Ha COBCTBEHUS CW HeaABMXMMI MMOT (6MBLI BH3aBOA) ¥ VM3BBPLUBA CTPOEXM U
nopobpenns B Hero. BN 2 HaMmupa HaemaTenu, BoaW NPEroBopy C TAX ¥ NOATOTBS UMOTUTE 3a
npeAaBaHe B YroBOPEHOTO CbCTOSIHME; OCHUECTBABA KOHTaKTUTE C HaeMmartenuTe, CKIo4Ba
A0OrOBOPY, BKIOUMTENHO Cbbupa HaemHaTa LeHa. OCBEeH ToBa Ceau 3a TOYHOTO M3Mb/IHEHWE Ha
BCMUKM APYrY 3ab/DKEHWs MO HaeMHuTe [oroBopw; CNefun 3a CbCTOSIHMETO Ha HeABMXUMUTE
MMOTW; W3BBLPLUBA BCUYKM MOMPABKM B TSX, OCBEH TE3M, KOUTO HaemaTtenuTe ca ANMbXHW Aa
NpaBAT 3a CBOS CMETKA; 3annalla BCUYKKM AaHbUM, Takcy, 3aCTPaxoBKu v KoHcyMaTtvsw. BI1A 2
BOAM CHETOBOAHA W [pYyra OTYETHOCT, KOpecnoHAeHUMs, KoHcynTaumu. Bl 2 e ApyxecTso,

KOETO Ce CcTpemn fa npunara esponeﬁcxme crasapT 3a cbacmnmm MEHWUOXMDBHT, 8 UMEHHO!

- YnpasneHwe M HaA30p Ha BCWYKK MOAN3MBAHWTENN, CPELn W nperosopu € T4X,

BKJTOYUTENIHO OLIEHKN,
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- CucremHa nopapwxka (MOHMTOPUHT) 1 MHXXEHEPUHI Ha HaAeXAHOCTTa Ha MarepuanHuTe
aKTMBU U WUMOTM, BK/L. yhpaBfieHWe Ha AOTOBOpW 33 MfaHWpaHa/ MpeBaHTUBHA M

PeaKTuBHa/ aBapwitHa noaapbxka Ha Crpaau, obopyzsare 1 CbopbxeHus;

- OTFOBapH 3a CnasBaHe Ha 3dKOHOBUTE pa3nopea6|/|, Hanara akrtyanua NnonnTHKa B
CbOTBETCTBUE C NpunoXunMoTo 3aKOHO,U,aTeﬂCI'BO, ocnrypsiea CbOTBETCTBUE € BCUYKN

CTaHAapTV 1 f06pun npakTuku;

- Otrosaps 3a 3apaseTo u 6esonacHocrTa Ha paboTHoTo MscTo - ocurypsisa MepKM 3a
HaMansBaHe Ha pUCKOBETe U BCUUKM MPeBaHTUBHM Kopurupalum aencrsus, B T.4. u

3acTpaxosku ,I'paxpaHcka oTrosopHocT";
- YyacTue npu passuTUETO Ha HOBM MHBECTULIMOHHU NpoeKTU;
- Yuactue npu npuao6usare Ha akTusy W/vnn npogax6ara Ha Takusa;

- ®uHaHcoBo MNaHUpaHe Ha roauiuHa u CpeaHocpoyHa 6a3a, KaKTO ¥ Ha HuBO KOHKpEeTHa

3aja4qa - nnaHupane, GlogpxkeTupaHe, OTUYUTaHe, U3YUCIEHUSI, aHanU3 U 6eHuMapKuHr;
- OnTMusMpaHe Ha onepatusHmTe 1 KanuTanosu pasxoau.

CbrnacHo cknoueHms Ha 03.07.2018 r. HAorosop mexay [ApyxecTsoTo U BrA 2, npegmetst

Ha I0roBopa 3a o6cnyxBaHe Ha 4eMHOCTTa Ha ApyxecTBoTo BKIIOYBa:

.1 (1) BBITOXUTEIST (.64 Ungycronanes PoHA 38 Heasmxum uMoTy" Adcil]) s
Ka4ecTBoTO Cnt Ha ApyxecTso cve crieumnanma MHBECTULIHOHHE LETT 110 CMUCBAIE Ha 3aKOHE 33
APYXKeCcTsara coC creymanqa HHBECTULIMOHHE Len (34CHL) 8b3n1ara, a OBC/IYXKBALLIOTO
APYXKECTBO (6117 2" £00L), cpewyy 3annawarie Ha YIOBOPEHOTO Bb3Harpaxgerme, rpuema 4a
U3ITBIIHABE DyHKLIMM Ha 06cnyxBaLo APYXKECTBO 110 cmucwia Ha i, 18 or 34anl, rio-

KOHKPETHO:

1. ga H3BBPUIBG 7IPOyYBaHe Ha HEABIWKUMU UMOTH 1 BelHy rnpasa ~ C05CTB€HI41_/M,' cranyT;
Hamm4dme Ha TEXXECTH, NpasHu u Aapyru  ori PEHUYEHHS, Ha KouTo ce l10491HABaT, ¢ yen

npugobusare mmm H3BBPLUBAHE Ha APYI Pa3rnopeguTest CACTIKN C Tax OT BB3/IOXKUTE/IS;

2. 4a U3roTeg npegroxenns 3a MOKYTIKa o1 BB3/IOXKUTEST Ha NpaBo Ha Co6CTBEHOCT m/mm

OTDEHNHEHN BELHN IPABA BbDXY HEABIKIUMY MOTH no an. 2;
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3. 4a n3rores TPELSIOXKEHNA 3a rpogax 6a nm 3aMsaHa pu ornpefeneHu ycriosna Ha nMoTuTe o

an. 2;

4. fna #3BeplIBa BCHYKM Heobxoammy MOAr oTBHUTE/HN ,ﬂeﬁCTBMH 10 oKyrika “ oTAaBaHe Ha
uMoTUTE 1104 Haem win 1o TaXHaTa npo,aa)K6a Wwiv 3aMsaHa, KakTto H 10 rpesocTasanHe Ha

JIOrVCTUYHI YTV,

5 pga fgasa Mperopeku Ha BBTOKUTESIS OTHOCHO MEPKUTE, KOMTO no rnpeuyeHka Ha
OBC/IVIKBALLOTO [IPYXKECTBO ca Heobxognmu 38 3anasBaHe Ha 406poTO CbCTOAHNE HA
umoTuTe Ha BBI/TOXKUTESIA;

6. npu ronckeaHe ot BB3/IOXUTE/IA Aa KoHcyntupa wi Aa npasu rpeasoxenns 0THOCHO

yHBecTYpare Ha coboaHNTe CPEACTBA Ha BB3/IOKUTEJTA;

7. @ M3BbpLIBA HEOBX0AMMATE JevicTBus 10 oAApbxKara u yrIpaBIeHNETO Ha BCNHKN

npmpobut ot BB3/TOXNTE/IA umoTy, BKIKOHUTETHO ypes,

7.1. nocpeaHn4ecTso npu CKJTHOYBAHETO Ha [0roBopH 33 HAaeM Ha MMoTUTE U 38 ripegocrasaHe

Ha JIOrNCTHYHN YChyT,

7.0, cpbupaHe Ha raaiyanus o Aorosopy 34 Haemu 1 [JoroBopu 3a NpeAocTaBsHe Ha

JIOTMCTHYHI YCITYTH,
7.3. rnoaabpKaHe Ha nHppactpyKTypara B UMOTHUTE;
7.4, oCbLecTBSBaHe Ha pasHo 06CTyKBAHE W 38LYNTa MHTEPECUTE Ha BB3/IOXKUTEJIA.

8. 1 OChLYECTBSBA KOHTPO/1 BBPXY UBMTLJIHEHNETO Ha AOroBOPUTE 110 T. 7.1 v CbCTOSIHNETO Ha
umoTuTe Ha BB3/IOXKUTE/IA, B T.4. A4 npegnpuema JevicTBng 38 NPEKPaTABaHE Ha L]0roBopnTe
U peann3npaHe Ha OTroBOPHOCTTA 110 TAX B Clyyasi Ha Hen3nu/iHere, 4a W3BBPILBA AEVIHOCTH,

¢Bbp3arn C MPUHYANTENIHO cvbuparHe Ha B3EMaHuA, rpon3Tn4aiym OT JOroBOpPHUTE,

9. ga BogM W CbXpaHsBa Usndra cyeToBOgHa M Apyra OTHETHOCT Ha BB3/IOXKUTEJIA,
BITIIOYNTENHO [a W3BLPIUBA  EXEMECEIHO ocyeToBossBaHe Ha [TbPBUHHATE CYETOBOAHN
JIOKyMEHTY, npeacTaseny My o7 Bb3/IOXUTE/IA, B cboTBETCTBAE C U3NCKBaHmATa Ha
esicTBalmMTe HOpMaTHBHY aKToBe W Bb3fpueTara c4eToBoAHa ronuTuka Ha BB3/IOXUTEITA,

KaKkTo # fa cbcrass NpeasuaeHnTe B 3aKOHOAAaTe/ICTBOTO MeceyHy, TpUMecedHn A roguiLuHA
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puHarcosu oryetu Ha BB3/IOXKUTE/IF, kato OTroBaps 3a roguIIHOTO TPUKIIIOYBAHE U

O4NTUPaHe Ha ¢MH5HCOBI4T€ OTHETU U 38 U3rOTBSHE HA CHETOBOAHUTE CIIPAaBKUt KbM 74X,

10. pa npegocrass guHaHcosu KOHCy/ITauymn BbB BPb3Ka C AEHHOCTTE HE BB3/IOXUTE/A,
BKIIOYNTENIHO A3 M3IOTBS KPeauTHy OBOCHOBKY 33 MHBECTULIMOHHIN  KDEAUTH, A8 1pasu
KOHCY/TTaLmu OTHOCHO M360p Ha barKka-3aemogaren u ga TTOArOTBS HEObX0ANMMATa KpequTHa

AOKYMEHTALNA 38 CKITIOYBIHE Ha AO0roBop 3a 3aem;

11. ga Bogm n cexpanssa KopecriorgeHunara Ha Bb3/IOXUTE/ISI sbs BPb3KE C TOpHUTE

AeiHocri;

12. nipu ioncksare or Bb3/IOXUTE/IS Ad@ V3BDPIIBa HA/IN3 Ha 1a3apa Ha HELBUNUMU UMOTH
BbB BPb3Ka C Bb3IMOXHOCTTa BB3/IOXUTENIS ga npugobKuBa npaBo Ha Co6CTBEHOCT

OrParHnd4eHy BeLHu 1iPaBa BuPXY HELBUXVIMU UMOTU.

I3. pa wssvpwBa Apyru Heobxomumm peiiHocTy BbE BPb3Ka C OCBUECTBSBAHETO HA

HHBECTUUNOHHNTE e Ha BB3/TOMKUTEIT u YIIPaB/ICHNETO HA NMPUTEXABAHUTE OT HEro MMOTH,

HApyxecTBoTo e usnonssano ycnyrute Ha oueHutencka dupma ,MAPK — ®PI KOHCYT
EOO[, cbc cepanuuwe no perncTpaums B rp. baks, obnact Codus (ctonuua), yn. ,CredaH
Crambonos” 40A, c EVK 175084718, ¢ anpec 3a KopecnoHaeHuus rp. Cowms, yn. ,CyntaH Tene"
NQ 1A, an. 7, npeacrasnsisaHo oT ®aHTUHa PaHrenosa, 3a M3roTBSHETO Ha NasapHa oueHka Ha
“MOT B8 rp. Byprac, koiTo e npuaobut or ApyxectBoTo Ha 21.05.2019 r. OueHkaTa e yacT oT
NakeTa [OKYMEHTU, npeacTaBnsBawy NUCMeHn Matepuanu no un. 223, an. 4 ot Tbprosckus

3aKoH (T3) 3a npoBeseHoTO Ha 15 sHyapu 2019 r. ussbHpeaHo OCA Ha ApyxecTtBoTo.

3a NpuaobMBAHETO Ha HEABMXUM WUMOT B rp. BapHa, npeacraBnsiBaw, o6oco6eHa yact or
~Jloructnuen napx BapHa® — cknagosa 6a3a A-3, Hamupaly ce B rp. BapHa, yr. Mepna 26, ¢
naeHTuduKaTop 10135.3514.130.101, cbe 3acTpoeHa nnowy 2 063 k.M. 1 P3MM 2 418.80 KB.M.,
oT ,BapHa Jlomxuctukc® EAQ ¢ EMK 175127692, ACUL e wanonssano YCNYrUTe Ha oUeHUTencKa
¢dvpma - ,MANAL" EOO[, cbe Cefianvile 1 aapec Ha ynpaesnenve B rp. BapHa, 6yn. ,Bnaaucnas
BapHeHumk" N2 8, EMK 103187499, npeacraensasaHo ot Jobpomun Metpos [obpes, HE3aBUCUM
ouenuTen, nputexasaly CepTucmkar NO 100100067/14.12.2009 r. Ha Kamapata Ha
HE3aBncUMnTE oLieHnTenm B Bbarapus u Ceptudmkar NO 300100036/14.12.2009 1. Ha KamapaTta

Ha HE3aBUCUMUTE OLEeHUTeNu B anrapwﬂ. M3rotBeHara OUeHKa e YyacT oT nakerta [JOKYMEHTH,




npeacTassBaliy MMCMeHn MaTepuani no Y. 223, an. 4 ot T3 3a npoBefeHOTO Ha 10 cenTeMBpu

2019 r. u3sbHpeaHo OCA Ha [ipy>xecTBoTo.

CbrracHO M3MCKBAHETO Ha wi. 43a 1 cn. oT Hapen6a N2 2 Ha K®H, BbB Bpb3ka C 4yn.100T,
an. 3 or 3MMNUK, OpyxecTBoTO paskpusa perynnpaHata nHdopmaums npes obulecTseHocTTa
ype3 usbpaHa MHGOPMaLMOHHA MEANS. Lisnata vHdopMaums, npegocTaseHa Ha MeansaTa B
MbAeH HepefakTvpaH TeKCT € HanuyHa Ha MHTEepHET afipec. www.investor.bg. W3nckyemata
MH(OpMauma ce NpeacTaBs Ha K®H - upes efiHHaTa cucTeMa 3a NpeacTaBaHe Ha nHpopmaums
MO EeNeKTpoHeH MbT, W3rpajeHa n noafbpXarda Ot K®OH — e-Register. Ta e fAoCTbMNHa 32
0BLLECTBEHOCTTa Ha WMHTEPHET afpec: www.fsc.bg (cexkums ,HoBuHW OT e-Register”). Uanata
KopropaT1BHa MHPOPMaLMs € HanluHa W Ha MHTEPHET cTpaHvuaTa Ha [py>XeCTsoTo Ha afpec:

www.bpdreit.bg.

KaTo [pYyXecTBO CbC CMeuuanHa WHBECTULUMOHHA e, [pyecTBOTO (PYHKUMOHMPa KaTo
cBOeoBpasHa KOMeKTMBHa CXeMa 33 MHBECTUpaHe B HEABKMMA  UMOTU. B uacTHoCT,
[IpyecTBoTO We Npuaobrea HEABIKAMM UMOTV C NApy4HK cpeacTea, kouTo Habupa cpeuly
3aBaHe Ha LieHHW KHIDKa, B TOBA YMCNO M HaHKOBM KpeanT/ 3a npuaobusaHe v BbBEXAaHE B
eKCANOATaLMs Ha aKkTMBMTE 3a cekiopuTusaums. BaHkata AenosuTap Cbxpatsisa napuunHuTe

cpeqAcTsa Ha [Ipy>XecTBOTO W MMa OnpefeneHi KOHTPOJTHM (DYHKLMM BbPXY HEroBUTE onepaLnu.
I1. Moptdeiin na ,BNA UHpycTpruanex donpg 3a Hepasmxmnmn Umotn™ AACUL
KoM 30.09.2021 r. Opy»xecTBOTO NpUTEXasa:

(a) HeaBwkuM MMOT B rp. byprac, CbC CNeAHUTE napaMeTpu: yperynupaH nosemsieH uMot C
naenTndukatop 07079.3.2088, rp. byprac, LLloceeH MbT, paioH 5-TW KUIOMeTHP, C NOoLY 15 999

KB.M., CbCTOALY Ce OT MMOTW 6 1 7, KouTo ca obeanHeHn B YN 111

(6) crpapa B rpaa BapHa (4acT OT NIOTMCTMHEH Napk B/ BapHa) - C HoTapvaneH aKT 3a MoKyrnKo-
npogaxba, BnncaH Ha 12.11.2019 r. B cnyxbarta no BnNuceaHuaTa, rp. BapHa ¢ Bx. N2 30078 ot
12.11.2019 r., pyXecTBOTO € npuaobuno crpaja B rpaj BapHa, 3araaHa npomuilneHa 30Ha C
3acTpoeHa nnouwj ot 2 063.00 xB.M. Crpapa (T.Hap. A3) e Ha ABa HaA3eMHW eTaxa C o060
pasrbHaTa 3acTpoera nnio (P3M) ot 2 418.80 k8. M., CbCTOAWA Ce CKIAA € P3N 1 776.81 kB.M.
W woypyM c obuio P3M 641.99 kB.M. (mbpBso HuBo ¢ P3M 286.62 KB. M. 1 BTOPO HMBO C P31 355.37

KB.M.).

ctp. 8




Mo oTHowWeHWe Ha npugobuTata oT ApyxectsoTo crpaga e ckmouena 3acTpaxoBsaTesiHa
nonuua ,Bcuykm puckose - Wwetu Ha MMYLLECTBO ¥ NMpeKbCBaHe Ha geliHocTTa" NO 19900BA0032,
W3NafeHa OT 3acTpaxoBaTenHa KoMMaHws ,YHuka" All. TleprogbT Ha 3acTpaxoBaTenHoTo
nokputue e ot 00:00 Yyaca Ha 20.11.2020 r. A0 24.00 vaca Ha 19.11.2021 r.

B pesynTat Ha npoeepenaTta MOAMMCKa 3a yrpaxHsaBaHe Ha BapaHTyW ca 3anucany 2 000 000
/ABa MunmoHa/ 6post 6e3HanmuHy, ¢cBob6oAHO NPEXBBLPIAEMN, MOUMEHHU aKUMK, C EMUCUOHHA
CTOWHOCT OT 1 JieB BCsKa, KakTo 1 3anjiaTeHu, KaTo yBeNIMYEHUETO Ha KanuTana Ha ApyxecTBoTo
OT 650 000 nB. Ha 2 650 000 7B., pasnpefeneHn B CbOTBETHWS 6poil akuum e 06sBeHO B
TPPIOJIHL kbM ABr. Ha 12.08.2019 r.

B pe3yntart Ha nposegeHaTta MOAMMCKa 3a ynpaxkHaBaHe Ha BapaHTy, ca 3anucanu 5 250 000
/neT MunuvoHa paBecta W neTpecer xvwnagn/ 6pos 6esHanuumHK, cBO60AHO Nnpexebprisemm,
MOUMEHHU aKuMW, C eMUCMOHHA CTOWHOCT OoT 1 fieB BCAKA, KaKTo M 3annaTeHu, KaTo
YBEMMHEHNETO Ha KanuTana Ha [lpyxecTsoTo ot 2 650 000 nB. Ha 7 900 000 nB., pasnpenenexu

B CbOTBETHUS H6poit akLmm e 06siBeHo B TPPIOJTHL, kbM ABR. Ha 03.09.2021 -

KbM fatata Ha cbcraBsHe Ha HacTosms AOKYMEHT, 061MST 6poii HeynpaxHeHn npasa no

BapaHTi e 291 750 000 6pos.KopnopaTueum cb6utns KbM 30.09.2021 r.

Ha 26.01.2021 r. BN WHOYCTPUAMEH ®OHJ 3A HEABWDKUMW MIMOTU” ALCUL, e
npeacrasuno npeag KOH, BOB u oblwectseHocTTa NPOTOKO/T OT NMpoBefeHo Ha 26.01.2021 r.

n3BbHpeaHO 0610 cbbpaHue Ha aKUMoHepuTe.

Ha 28.01.2021 r. ,BNJ VHOYCTPUAJIEH ®OHZ 3A HEOBMXUMWU UMOTW” AACUL e
npeacrasuno npeg KOH, OB u obwectseHocTTa MEXAMHEH (DUHAHCOB OTYET 3@ YETBBLPTO

TpuMeceuune Ha 2020 r.

Ha 28.01.2021 r. ,BNJ WHAYCTPUAJIEH ®OHA 3A HEABMXUMW MMOTWN” AOCUL e
npeacrasuio npea KOH, b®b n obwecrseHocTTa yBe€AoMmneHne no yn. 114a, an. 9 ot 3akoHa 3a
ny6MYHOTO MpeanaraHe Ha LEHHW KHWKA (3MMNUK), BbB Bpb3KA C Us. 114, an. 2 ot cbwmsa

3dKOH.
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Ha 30.03.2021 r. b4 NHOYCTPUANEH ®OH 3A HEOBVDKMMW NMOTU” AOCUY e
ripeacTasvao npea K®H, BOB 1 obuecTBeHOCTTa 3aBepeH OT pernucTpupaH oauTop roAvLIEH

(HUHAHCOB OTHET KbM 31.12.2020 r.

Ha 26.04.2021 r. BN VUHAYCTPUAJIEH ®OH/ 3A HEABVXUMW MMOTU” AACUL e

npeacTaBwio npea K®H, BOB 1 061ecTBEHOCTTa MEXANHEH (bHaHCOB OTHET KbM 31.03.2021r.

Ha 11.05.2021 r. ,BN4 MHAYCT PUANTEH ®OHA 3A HEOBVKMMU MMOTW” ALCUL e
npeacTasuno npea K®H, BOB v obuiecTBeHOCTTa nokada 3a CBUKBaHe Ha pefoBHO FOANWHO

06110 ChbpaHue Ha aKUMOoHepUTE 3a 15.06.2021 .

Ha 15.06.2021 r. 5N WHAYCTPUAJIEH ®OH/ 3A HEABVMXMMNA MMOTWN” AOCUU e
npepncTasuno npea KOH, E®E 1 06LIEeCTBEHOCTTa NPOTOKON OT NPOBEAEHO Ha 15.06.2021 r. 060

cbbpaHme Ha akumoHepuTe.

Ha 15.06.2021 r. 6N NHOYCTPUAJIEH ®OHA 3A HEABMWXMU MMOTW” AACUL, B
U3MbAHEHre Ha un. 1158, an. 4 ot 3MNMNUK e npeacrasyuno Npea K®H, BOB, ob1ecTBeHoCTTa,
kakTo n ,LenTpaneH penosutap” Al MHGopMaLmMa 3a pelleHneTo Ha 06woTo cbbpaHue Ha

aKkUMOHEpUTE 3a WU3nnallade Ha AVBUACBHT, KaKTo cnepBsa:.
O6ula cymMa Ha AMBMAEHTa, NMOANEeXall Ha u3nnawaHe — 152 505.42 ns.
Pa3Mmep Ha AuBMaeHTa 3a eaHa akuns 6pyto - 0.05755 nB.

PasMep Ha AVBMAEHTa 3@ e4Ha aKuns HETO (camMo 3a aKuuoHepy (Hr3M4ecKu nua) -
0.05467 nB.

Ha 16.06.2021 r. BN NHAYCTPUAJIEH ®OHJ, 3A HEABVDKMMW NMOTW” ALCUL e
npeacrasuno npea KOH, EOB v 0611eCTBEHOCTTa NPOTOKON OT NPOBEAEHO Ha 15.06.2021 r. 060

Cb6paHI/le Ha aKumonepure.

Ha 16.06.2021 r. ,BM4 VHOYCTPUATEH ®OH[ 3A HEABMKNMW UMOTU” AACUL, e
npeacrasuno npea KOH, BOb 1 0611eCTBEHOCTTa NMPOTOKO OT NPOBEAEHO Ha 15.06.2021 r. 0buio

cbbpaHve Ha akuMoHepuTe.

Ha 06.07.2021 r. ,BNA VHAYCTPUANEH ®OHL 3A HEABWKUMW UMOTW” AACUL e

npeacraBwio nNpea KdH, 6®B 1 obLiecTBeHOCTTa yBEAOMEHNE OT nposeaeHo Ha 06.07.2021 r.

crp. 10




3acedaHne Ha CobBeTa Ha ANDEKTOpUTE 3a onpeaensiHe Ha HauvasiHa AdaTa 3a uM3nnallaHe Ha

anBnaeHT.

Ha 12.07.2021 r. BN UHAYCTPUAJIEH ®OH/ 3A HEABWXUMU MMOTI AOCUL e
npeacrasmno npea KOH, BOB 1 obuiecTBeHOCTTa NokaHa 3a CBMKBaHe Ha obwo cbbpaHue Ha

npUTeXaTenMTe Ha BapaHTu, KOeTo Aa ce nposege Ha 19.07.2021 r.

Ha 19.07.2021 r. BN WUHAYCTPUAJIEH ®OHA 3A HEABVKMMWU MMOTU™ AACUL e
npeacrasuno npen KOH, bOB v obwecrseHocTTa NPOTOKON OT nposefeHo Ha 19.07.2021 r. obwo

CbbpaHue Ha NpuTeXarenuTe Ha BapaHTy.

Ha 21.07.2021 r. BN UHAYCTPUAJIEH ®OHJ 3A HEABMXXNMU UMOTU™ AACUL e
npeacrasnno npeag KOH, bOB 1 obuwecreeHocTTa MPoTOKON OT MnMpoBefieHO Ha 21.07.2021 r.

3acefanue Ha C[] 0THOCHO B3€TO pelleHue 3a YBEMUYEHNE Ha KanuTana Ha ApyxecTBoTo.

Ha 27.07.2021 r. ,BrnJ WHAYCTPUAJIEH ®OH/ 3A HEABVMXXUMW UMOTU™ AOCHL e
npeacrasmio npea KOH, BOb u obuiectseHoCTTa wecTMeceyen (VHaHCOB OTYET 3a MbpBOTO

rnonyrogune Ha 2021 r.

Ha 27.07.2021 r. BN WHAYCTPUANEH ®OH/ 3A HEABMXUMU UMOTU™ AACUL e
npeacrasuno npen KOH, b®b 1 obuwecrseHocTTa yBEAOMNeHMe no un. 89T, an. 1 ot 3MMUK
OTHOCHO yBeNM4eHne Ha kanutana Ha [Ipy>XecTBoTo upes yrpaxHsBaHe Ha BapaHTu OT eMucus
¢ ISIN koa BG9200001188.

Ha 17.09.2021 r. BN NHAYCTPUAJIEH ®OH/ 3A HEABMXXUMU UMOTU™ ALACUL] e
npeacTasuno npes K®H, BOB v o6uiectseHOCTTa nokaHa 3a CBMKBaHe Ha W3BbHPEOHO
NPUCLCTBEHO 3acefaHue Ha oblwo cubpaHue Ha aKunoHepuTte, HacpoyeHo 3a 21.10.2021 r.,
pecnexktusHo 3a 05.11.2021 r., npu nunca Ha KBOpYM. [IHEBHUAT pef; Ha CbBpaHMETo e KakTo

cnepBa:

T.1 ,B3emaHe Ha pelueHue 3a u3gasaHe Ha npeasapuTenHo ofobpenHve No peaa Ha un.
114 v cn. ot 3aKkoHa 3a Ny6AMYHOTO NpeAnaraHe Ha ueHHu kHwka (3MMNLUK) oT crpaHa Ha
061L0TO CbbpaHMe Ha akLMoHepuTe Ha nyénnuHoTo Apyxectso BN/ WHaycTpuaneH oHg 3a
HeaBwkuMi nmMoTn® ALICULL oTHocHO npuao6uBaxe ot CTpaHa Ha nyb/n4HOTO ApYXecTBo Ha

HEABWXUM MMOT B Ip. Pyce, npeacrasnssauy 3eMs ¢ nioul oT 53 691 M2 u CKnagosa crpaaa




(®A3A I) ¢ P3M ot 13 850 M2, dyHKuMoHMpatua ot 21.10.2012 r., HaxoAswa ce B p. Pyce,
O6umHa Pyce, Obnact Pyce, YN 1-94, KB.N2 888, MecTHocT ,CnatuHa” (MiHpycTpuanHa 3oHa
Pyce, yn. ,Cnatudcka® N2 6), KakTo u CrenaxHo obopyasare ot ,Bb/ITEPUBH MPOMBPTA
[EBE/TbNMBHTC 4” EOOL, EVK 175343843, cbC cefanuiie 1 aapec Ha yrnpasneHune rp. Codms,
yn. ,Ouamn Kytes” NQ 137, aAMUMHUCTPATUBHAE crpaga 1, eT. 2, npeacraesnsasaHo 3a€AHO U
nooTaentHo ot ®unvn AtaHacos Mawos 1 MnHKO Bacunes bopaxykos, 3a cymata ot 4 890 952

NB. (HETUPY MUIMOHA OCEMCTOTVH 1 AEBET/IECET XWAAM IEBETCTOTHH NETACCET u aga) 6e3 4A4C.

lpeanoxenne 3a_ pelieHne: O6woTo CbbpaHue Ha aKuWMoHepuTe Ha b4
WHaycTpuaneH GoHA 3a HeB/KUMU umoTu" AZICUL nasa CBOETO NpeaBapuTenHo onobperue u
cbrnacve no pega Ha 4n. 114 ncn. ot 3MMLUK 1 oBnacTasa ynpasnasallus n npeacrasnssailns
NY6MMYHOTO APYXKECTBO fia CKIOYN CAEMKa, B PESYNTAT Ha KOSTO [pyxectBoTo Aa npupobue
HeBWXMM MMOT B rp. Pyce, npeacrasnsasaly 3ems C niow oT 53 691 M? 1 cknagosa crpajaa
(®A3A T) ¢ P3M ot 13 850 M2, yHKUvoHvpawa ot 21.10.2012 r., Haxoaslla ce B Tp. Pyce,
O61umHa Pyce, O6nact Pyce, YW 1-94, KB.N2 888, MecTHocT ,CnatuHa” (MHAyCTpuanHa 3oHa
Pyce, yn. ,Cnaturcka” NO 6), kakto 1 CTenaxHo obopyasaHe oT ,BbJ/ITEPUBH NPOMBPTU
[EBEMBMNMBHTC 4” EOOL, cbe ceganuuie 1 aapec Ha ynpasnenve rp. Cogusa 1407, panoH
NoseHeu, yn. ,dunmn Kytes™ NO 137, agMUHXCTpaTViBHa crpaga 1, eT. 2, NpeacTaBnaABaHo oT
ynpasutesmte Guamn AtaHacos MNawos v MuHko Bacunes Bopaxykos, 3a cymata oT 4 890 952

11B. (YETMPY MANMOHA OCEMCTOTUH 1 AEBETAGCET XMNAAN ACBETCTOTUR NETACCET U nea) 6e3 AAC.

2. MpvemaHe Ha NpoMeHn B Yctasa Ha ,BMNA4 VHaycTpyaneH (oHA 3a HeABMKXUMU uMoTI"
AQCWL, fIpeano)xeHne 3a pelueHne: 061L0TO CbbpaHWe Ha akuMoHepuTe NpuemMa rNpoMeHn B
Ycrasa Ha b4 WHaycTpyaneH oHA 338 HEABMXMMA nmotn" AACULL, kouTo fa Bnsi3at B CMna
cnen n3pudHo ofobpeHmne OT CTpaHa Ha KoMucusiTa 3a pMHaHCOB Haa30p Mo peda Ha Y. 15 o1

3aKoHa 3a ApyXecrsaTa CbC crneumanHa NHBeCTULMOHHA LEN 1 ApyXxecTBaTta 3d CEKIOpUTUN3aLnA.
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Pucxose, npen KOMTo € U3NpaBeHo APYIKeCTBOTO npe3s oCraHanara 4acr or

¢uHaHcoBaTa roguHa.

PuckoBeTe, CBbp3aHM C eiHOCTTa Ha [lpy»ecTBoTo, MoraT Hal-061Wo aa 6baat pasgenexu
Ha cncTemHmn (061UM) M HEeCUCTEMHY (CBbP3aHN KOHKPETHO ¢ AeHOCTTa MYy M O0Tpacwkna, B KOMTO
TO M3BbPLBA AENMHOCT). OTAENHO MHBECTUTOPUTE BB (D1HAHCOBY NHCTPYMEHTH Ha [Jpy>ecTBoTo
Ca M3NO0XEHW U Ha pUCKOBe, CBbP3aHM CbC CaMUTE BJIOXEHUS B LIEHHU KHWDKa (BepviBaTUBHU U

6azosu).
1. CucremHu puckose

ObLmTe (CMCTEMHM) PUCKOBE Ca Te3u, KOWUTO Ce OTHaCsT L0 BCUMYKM MKOHOMMYECKM CyBeKTu
B CTpaHata u ca pesynTat OT BbHLWHYM 3a [IpyXecTBOTO (hakTopu, BbPXy KOWUTO TO HE MOXe /Aa
OKasBa B/MsHME. OCHOBHUTE METOAM 3@ OrpaHMyaBaHe Ha B/IMSHMETO Ha Te3u puCKoBe ca
CbbupaHe v aHanu3upaHe Ha TekylaTa MHGOpMauma 1 NporHosvpare Ha 6bAELIOTO pas3BUTHE

no oTAenH 1 oblwu nokasarenu.
1.1.  [Tomrudecky puck

Mpe3 nocneanuTe 25 roavMHU MOAUTUYECKOTO U COLINANTHO-MKOHOMNYECKOTO pasBUTME Ha
CTpaHaTa npemvHaBa Mpe3 pas/iMyHU eTanu, KaTo Hal-BaXHMST OT TaX € MOAroToBKaTa W
NOCNeABaLLOTO NpUCbeanHsiBaHe Ha Bbnrapus kbM EBponeiickus cbiosz Ha 1 AiHyapw 2007 r.
Bvnpeku rnobanHata cduvHaHcoBa Kpusa (2008-2012), npes u3MMHanuTe ABE AeCETUNETUS
Bbnrapua nocturHa peaneq nkoHoMuuUecku PacTex 1 GUHaHCOBa YCTONUMBOCT, KOUTO AOPU Aa
HE Ce NpeBpBLUAT aBTOMaTUYHO B MOSMTAYECKa CTabUITHOCT, onpesenieHo NoBMWuXa [OBEPUETO
v nofobpyvixa MMMaXa Ha CTpaHaTta. Bbaelms T pacrex Ha MKOHOMMKATa, BCe NaK, e NpoabIHKM
Aa 3aBUCM OT nonuTMYeckaTa BOMSE 32 MPOBEXJaHe Ha MKOHOMUYECKM pedopmn 1

NPOAB/KABALLOTO CleABaHe Ha Hait-nobpuTe nasapHu NpakTuku Ha EC.

HesaB1cMMo OT BCWUKM MO3UTUBM Ha UNEHCTBOTO Ha Bbarapus B EC, HsMa rapaHums, ye
MPaBUTE/ICTBOTO Ha CTPaHaTa Lie NPOBEXAa BSPHaTa MKOHOMMYECKa MONMTHKA 1 Ye Lue ycree
A3 A afMMHUCTPVMPA edeKkTMBHO. AKO yNpaBMieHMEeTO Ha CTpaHaTa He ycree Aa Chajade
(hHAHCOBa CUryPHOCT M NPpeABUAMMa CPea 3a MKOHOMUYECKUTE cybekTu B CTpaHaTa, ToBa MoXxe
Aa nMa CbluecTBeH Hebnaronpusiten edexT BbpXy AEHOCTTa Ha [IpyKeCTBOTO, OMepaTUBHUTE

pe3yntatn m d)MHaHCOBOTO My CbCTOSAHUE.
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CaMoTO NpUCheAnHsiBaHe Ha Bbarapys kbM EC, 0CBEH aKT C OTPOMHO MOSIMTUHECKO 3HAUEHWE,
npoAb/Kasa Aa € CBbP3aHO M C MHOTO MPeAu3BUKATENCTBa. Te ca nopodeHu He camo OT
npoAb/kaBalyMTe pedhopMi B Bbarapus kato 4acT oT Npoueca Ha MHTerpaums B O61HOCTTa, HO
W OMHAMUKaTa Ha pasBWTWMe Ha MpOLECMTe Ha MHTerpauus B camus EC. Tesn npouecn ca
CBbP3aHM CbC CEPUO3HW MOMUTUHECKN, VKOHOMAYECKU U WMHCTUTYLMOHANHA MPOMEHM, KOUTO
TPYAHO yCrisBaT A4a CbBMECTAT MHTEPECUTE Ha BCUHKM CTPaHU-HNIEHKA. HsiMa rapaHumsi, Ye Te3u
NpoLECH Lie MPUKIIOYAT YCMEWHO, WK Ye HAUMOHANHUAT MHTEPEC Ha Buarapus we 6bvae

rapaHTmpan.

V3BbH KOHTEKCTA Ha UneHcTBoTo B EC 1 BbTPELHONONMTAYECKITE TPYAHOCTY, bbnrapekara
noAMTAYECcKa CUCTEMa@ € Ysi3BMMa M 33 eBeHTyanHu VIKOHOMMYECKM TpyAHOCTH, coumasiHa
HeCTaBUAHOCT, OpraH13vpaHa NPEecTbiHOCT U Kopynuus. Eana noTeHunanta HecTabunHocT Ha
MHCTUTYLMUTE B AibpXaBaTa MoXe Aa MMa 3HaquTeneH HebnaronpuaTeH edeKT BbpXy AeNHOCTTa

Ha [lpy)KecTBOTO, ONepaTUBHIUTE Pe3ynTat 1 rUHaHCOBOTO My CbCTOSHIE.

[Ipy)KECTBOTO € YA3BUMO M 33 BBHLUHOMOMMTAYECKNTE PUCKOBE M TEXHUTE MPEKN ederTn

BbpXYy MKOHOMMKATa Ha CTpaHarta.
1.2.  MaKkpOoMKOHOMUHYECKY PHUCK

B ny6nukysaHus oT MUHMCTEPCTBO Ha (UHaHCATE (M®) meceueH 0630p kbM 17.09.2021 .,
[OCTbMEH KbM AaTaTa Ha CbCTaBsHE Ha HACcTOAWWA [OKYMEHT, € NOCOYEHO, HE npe3 BTOPOTO
Tpumeceumne Ha 2021 r. 6pyTHUAT BbTPeLWeH NPoayKT (BBM) e HapacHan cbC 6.4% Ha roavwHa
aza C NONOXKMUTENEH NPVHOC OT BLTPELIHOTO ThpceHe. MoTpebneHneTo Ha AOMakVMHCTBaTa Ce €
yBenmumno ¢ 9.4%, kato e 61no NoAKPeneHo OT 3HAYNTENHOTO nogobpeHvie B JOBEPUETO Ha
noTpeBuUTenuTE ¥ HapacTBaHeTO Ha peanHus pasnonaraem AOXOA Ha AOMakuHcTBaTa.
MoCNeaHOTO Ce e Ab/Kano Ha no-BUCOKWUTE KOMMEHCaLn Ha HaeTuTe U pasxoau 3a NeHcuK.
ViHBecTuumuTe ca ce noeuwum ¢ 11.6% Ha roauviiHa fa3a, KaTo Mo-rongmarta 4act OT TO3M
pacTex ce e Ab/Kal Ha U3MEHEHUETO Ha 3anacuTe. B1COKOTO BbTPELLHO ThpCEHE € A0BE/Oo A0
CMMHO HapacTBaHe Ha BHOCA Ha CTOKM W yC/yri, KOeTOo € A0BENo A0 OTpuLiaTeneH NpUHOC Ha

HETHUSI U3HOC KbM pacTexa Ha bBI1.

Mo faHHuW oT ropenocodeHus MecedeH 063op Ha MO, npes toHu canaoTo no Tekylwara cMeTKa

ce e nopobpuno Ha roguwHa 6asa 3a MbpsBK NbT Npe3 2021 r. BanaHchT e JoCTUrHan usnnwbK
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OT 145.4 M/H. eBpO Npes MeceLa, ¢ KOeTo HATPYNaHusaT AedULUMT OT HaYyanoTo Ha roauHaTta e
HamaneH 1o 0.2% oT nporHosHus BBI. NoznobpeHneTo Npes 1HM ce e ObmKano Ha No-BUCOKUS
V3/MWBK MO ycnyry, B pesynTaTr OT yABOsiBaHE Ha rogviiHa 6asa Ha NoCTbNMeHUsATa oT

MbTyBaHUA Ha YyXdeHUM B CTpaHaTa B Ha4anoTo Ha NETHUSA Ce30H.

KpeauTsT 3a yacTHus cexTop ce e YCKOPWIT Mpe3 10711, KaTo e OTYETEH roguvuieH TeMmn Ha
pactex ot 7.2%, npu 6.4% B Kpas Ha IoHM. Mo-6bp30TO My HapacTBaHe e 6uno NOAKPEerieHo oT
NO-BUCOKM PLCTOBE Ha KPEAUTUTE KaKTO 3a HeUHaHCOBM npeanpuaTUs, Taka v 3a JOMaKuUHCTBa.
PbCTBT Ha KpeauTuTE 32 UpMU Ce e noBMwna oT 3.2% npes 1oHu 4o 4.6%, 6narogapeHue Ha
no-6bP30T0  yBenuyeHue Ha CPEAHOCPOYHUTE 1 ObArOCPOYHMTE KpeanTn. KpeanTute 3a
AOMaKMHCTBa Ca HapacHamm ¢ 10.8% B kpast Ha onu cpeuly 10.4% mecel| no-paHo. TeMmbT Ha
pacTex Ha NoTpebuTenckuTe Kpeautn ca AOCTUrHanm 9.3%, HaaxBBLPNANKK NeKo TeMna cu oT

9% B Kpasi Ha NpeaxoaHMs Mecel.
NH@naunoHer/aegnaymorer puck

MHCbﬂaLLVIOHHMFIT PUCK rpeacTaBnaBa BCeobWO MOBUWAEBaHE Ha UueHnTe, npy KoeTo
napure ce 0663ueHﬂBaT, HOTDE6ﬂeHMGTO cnaja B cneAcTremMe Ha KOEeTo CbLUECTBYBaA BEPOATHOCT

OT Criajl Ha npuxoauTe 1 nevanbute 3a pupmuTe.

Criopea nporHosata Ha BHB B TpuMeceuHoTo “3aaHne ,MakpomMKoHoMUYecKka nporHosa™t
OT toHM 2021 r., npeaBvXaHUsITa ca WHbNauuaTa fa ce ycKopu 3HauuTenHo o 3.5% B Kpast Ha
2021 1. (0.0% B Kpas Ha 2020 r.), KoeTo O0TpasdABa AOMYyCKaHETO 3a CblUIECTBEHO MOBULLEHME
Ha LieHWTe B €BPO Ha EHEPTUAHNTE NPOAYKTW 1 XpaHUTe Ha MexXayHapogHuTe nasapu. basucHaTa
WHNAUMA CblIo Cce oYakea [a ce YCKOpWU B Kpas Ha roanHaTa, KOeTo LWe Ce Ob/MKM KaKTo Ha
KOMMOHEHTA Ha yCnyrute, Taka M Ha HeXpaHUTeNHUTe CTOKM. 3a Bb3XoAdawara AMHaMUKa Ha
LieHWTe Ha BasncH1Te KOMMOHeHTM Ha XUML BrusiHme LWe oka3Ba oTCnabBaHETO Ha HeraTMBHOTO
BIIMAHNE Ha BbBEAEHUTE OrPaHUYUTENHN Mepku cpelty COVID-19 BbPXY BbTPELIHOTO TbhpPCEHE,
KakTo U NPOSIB/IEHNETO Ha KOCBEHW eheKTU OT MOCKbMBAHETO Ha ropvBarta u XpaHuTe Bbpxy
LI€HUTE Ha HAKOM yCiyrn. [lonyckaHusTa 3a NOHWXKEHUE Ha LieHUTe B €BPO Ha MNeTposa u xpaHure
Ha MEXAyHapoAHWUTE nas3apu ca OT OCHOBHO 3HauyeHue 3a MpPOrHo3unpaHoTo 3abaBsHe Ha

nHnaumaTta [0 0.8% B kpas Ha 2022 T. Briocneacrene ouaksanusiTa ca obuara WHbNauus

L hffps://www.bnb.bg/ResecrchAndPublicaﬁons/PubPeriodicol/PubP_MccroeconomicForeccst/index.h‘rm
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cnabo aa ce yckopu Ao 1.1% B Kkpasi Ha 2023 r., 32 KOETO LWe AOrpUHECe KaKTO NOBMLWIEHWETO

Ha baszucHaTa VlHd)ﬂaU,Vlﬂ, Taka v CBMBAHETO B Temra Ha cnaj Ha LieHata Ha neTpona.

Mo gaHHW Ha HaumoHanHWMa CTaTUCTUHECKU UHCTUTYT (HCW), wHdnaumsta (MHAEKC Ha
noTpebuTenckute Lienn - UMLL) npes mecel centemspy € jocturHana [0 4.8 % Ha roavwHa 6asa.
WHbnaunaTa OT Ha4anoTo Ha roamHaTa (cenTemBpy 2021 r. CNpsiMO AEKEMBPU 2020 r.) € 3.5%.
Ha MeceuHa 6a3a LenuTe npe3 M. centemspu 2021 r. ca CpeAHO C 0.4% no-BYCOKM OT LEHOBOTO
paBHuLLe Npe3 M. aBrycT. CpeaHoroamiiHara nHdnaums 3a nepuopa oktomepu 2020 - cenTeMBpy

2021 r. cnpsmo nepvofa oktomepy 2019 - cenTeMBpy 2020 r. e 1.6%.

HaTpynaHata uHbnauus ce Ab/KW Ha HAKOMKO GakTopa - Ha MO-BUCOKWTE LEHN B
CeKTOpWTE TPaHCTIOpT; PasBneHeHns 1 KynTypa; XKuivwa, BoAa, eNnekTpoeHeprus, ras v ApyTv
ropusa.Hail-ronsMo € YBENMUYEHNETO B CEKTOP TPAHCMOPT, KBAETO MOBALIEHNETO Ha LeHWTe

cnpsimo cenTemspu 2020 1. e cbe 16.1.

Mo gaHHu Ha HCW, cnopen XapMORW3NpaH MHAEKC Ha notpebutenckute LeHn (XUML)
roaviuHaTa uHdnauvs 3a centemspy 2021 r. cnpsmo aeryct 2021 r. e 100.2%, T1.e. Mece4HaTa
wHdnaums e 0.2%. WHdnauwsta 0T Ha4anoTo Ha roauHata (centempun 2021 r. cnpsmo
nekemspu 2020 r.) e 3.3%, a roaMiHaTa nadnaums 3a centemspu 2021 r. CNpAMo CENTEMBPY
2020 1. e 4.0%. CpeaHoroauiuHaTa nHdnaums 3a nepmoaa OKToMBpK 2020 - centemepu 2021 1.

cnpsMo nepuoga oktomepu 2019 - cenTeMBpy 2020 r. e 1.4%.
BanyreH prck

OT 1997 r. B Bbarapust gencrea cuctema Ha BanyTeH 6opa, CbobpasHo KOATO KypChbT Ha
GbnrapckaTa BanyTa, IeBbT, 6€ PUKCMpaH NbpBoHaqanHo KuM repMaHckaTa Mapka v cnej Tosa,
cnes Cb3masaHeTo Ha EBpo3oHaTa, KbM eBpoTo. [oAAbPXaAHETO Ha cucTeMaTa Ha BanyTeH 6opa
ce cMSITa 3@ 0CoBEHO CbILECTBEH €/1eMEHT OT MKOHOMUYECKATa pecopma B Bbnrapus u nsnckea
NpoAb/KaBalla nonuTudecka noaxkpena 3a BOAEHATA HeuwHdnauvorHa nonutyka. Crporute
npaBuna Ha BanyTHUs BoOpA, KOWTO W3KMKOYBAT, KaKTO nesansaumsTa (obe3ueHsBaHeTo) Ha
Kypca, Taka M HesaBuMCuMMaTa MOHETapHa NonnTviKa, MOXE Aa He OTroBapsT Ha bGbewmTte
noTpebHoCTW Ha BbnrapckaTta UKoHOMWKA. Bbnpeky TOBa Ce O4aKBea, Ye cucTemata Ha BanyTeH
6opy Le 6bae 3anaseHa, A0KaTO CTpaHaTa ce NpUCHeanH kbM EBpO30HaTa, HO HAMa CMIrypHOCT,

ye TOBa ule 6bae NOCTUrHaTo.
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Ha 10.07.2020 r. EsponeiickaTa UeHTpanHa 6aHka uanese ¢ KOMIOHMKE, CbC CNEAHOTO
CbAbpxanue: Mo nckaHe Ha Gbrrapckute BRacT (UHAHCOBUTE MUHUCTPU Ha [bp)KaBuTe-
YNIEHKM OT eBpO30HaTa, Mpe3unaeHTHbT Ha Esponelickata ueHTpanHa 6aHka ¥ uHaHCcoBMTE
MWHUCTPY U yNpaBUTenuTe Ha LeHTpanHnTe 6aHku Ha [aHus n Bbrrapus pelmxa eaMHoLyLWHO
Aa BKMoYaT 6bnrapckms nes sbB BanyTeH MexaHuzbm II (BM II). B npoueca Ha B3eMaHe Ha TOBa
peileHne 6e BwmodeHa EBponeiickata KoMucHst M Bsxa MPOBEAEHWM KOHCYNTauuu C
NkoHoMUYeckust U pUHAHCOB KOMUTET. LIeHTpanHuaT Kypc Ha 6barapckus nes e hukcupaH Ha 1
eBpo = 1.95583 nesa. OKONo TO31 LeHTpasieH Kypc Ha feBa e 6bae NofmbpXaH CTaHAapTHUST
AhanasoH OT MMoc UM MUHYC 15 npoueHTta. Crie BHMMaTeNHa OLieHKa Ha afeKBaTHOCTTa M
YCTOM4MBOCTTa Ha BanyTHUst 6opa B bbarapus, 6e npueto, ye Bbirapus ce NpUCheaUHsIBa KbM
BanyTHNA MEXaHM3bM CbC CbLUECTBYBalUMS CU pEXMM Ha BanyTeH 60pp, KaTo efHOCTpaHeH

aHTraXXUMEHT ¥ 6e3 AOMbIIHUTENHM U3UCKBaHUS KbM ELIE".

Ha 16.09.2020 r. npaBuTencTBoTo 0406pM NOC/IEABALUMTE GHIXKUMEHTU, KOUTO CTpaHaTa Hy
cnefBa Aa v3MbfiHgABa Cieq NpucbeanHasBaHeTo kbM ERM II n baHkoBusi cbio3, cumtaHo ot 10
torm 2020 r., kakto u MnaH 3a [eiCTBUME C KOHKPETHM MepKM Mo Tsax. B nnaHa BAusa
npoAb/kaBaHe Ha pedopmuTe B He6aHKOBUS (PUHAHCOB CEKTOP, YMPaBNEHMETO Ha JbpXXaBHUTE
NpeanpusaTus, HeCbCTOATENHOCTTa 1 GopbaTa ¢ U3NMpaHeTo Ha napwu. 3anoXeHn ca U MEpPKY 3a
afipecupaHe Ha KOHCTaTUpaHUTE NpaBHU HECbOTBETCTBUS B KOHBepreHTHUTE Aoknaau Ha ELB u
EK ot 2020 r. AHraxumeHTUTe, moeTM OT CTpaHaTa, ca CbrfacyBaHu cref nperosopu
C €BPOreycK1TE NapTHLOPU, BKIMIOUUTENHO U C UNEHOBETE Ha eBporpynarta U npeacTaBuTenuTe

Ha [JaHus.

[loroBopeHuTe rocneasalln aHraXMMeHTH He Ce pas3nnyaBarT CbLLECTBEHO OT Te3u, 0A06peHm
Ha 1 oM OT NpaBWUTENICTBOTO KaTO OCHOBa 3a BOAEHE Ha Nperosopu. Te ca ecTecTBeHO
NPOAbIDKEHWE U HafArpaXJaHe Ha BeYe npeanpueTute, rnpeau rnpucbeamnHaBaHeTo HU KbM ERM

II, mepku.

M3nbniHeHueTo Ha MnaHa 3a geicTsre, BKIIOYBALL MEPKU 3a U3MbIHEHME Ha NocieasalmTe
aHraXXMMeHTU Ha bbnrapus creg npucbeamHaBaHeTo KbM BanyTHus mexanussbm II we 6bae vact
OT YyC/IoBUsITa 33 NOCMEABALLOTO MpUeMaHe Ha CTpaHaTa HM B eBpOo30HaTa M BbBeXAaHe Ha
€BpOTO, C1e]] U3Mb/IHEHNE HA BCUYKN KPUTEPUM 3@ KOHBEPreHUMs, B CbOTBETCTBME C UneH 140

oT [loroBopa 3a (PYHKUMOHMPAHETO Ha EBponenckms cbios.
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BPD

MpeacTon NpecToit MUHUMYM [IBE FOAMHM B T.Hap. ,YaKanHs", Bpeme, Npes KoeTo e Obae
OCbLLECTBEH MOHUTOPWMHIOB KOHTPOM, YMSATO Len € Aa NpoBepu Aanu ca U3Mb/IHeHW yCnosusTa

3a 4ieHCTBO.

[10KONKOTO GBLArapCKUSIT NEB € NpYBbP3aH KbM eBPOTO, TOM HOCK U pUCKa OT MpoMsiHa Ha
BaslyTHUS KypC Ha €BPOTO CNpsSiMO APYrTe OCHOBHW BanyTy Ha MeXAyHapoAHUTE (rHaHCOBM
Masapu, HO MexaHu3MuTe 3a npeHacsiHe Ha ecdekTa oT NoAobHO CbbuTMe BbPXY AEMHOCTTa Ha

APYXXeCTBOTO Ca MNpeKaneHo MHAWPEKTHU, 3a Aa MOXe Aa Ce roBopu 34 3Ha4nMo BIngHmne.

Ha cBoe 3acenaHvie Ha 30.06.2021 r. KoopavHALMOHHWUAT CbBET 3a MOAroToBKa Ha Peny6bnmka
Boarapus 3a 4NEHCTBO B €BPO30HATa, KOWTO € CbC CblpeacedaTeny ynpasuTeNsT Ha
Bbarapckata HapoaHa 6aHka QuMuTbp Pasies v MUHUCTBPLT Ha duHaHcuTe AceH Bacunes, npue

NPOEKT Ha HauuoHaneH nnad 3a BbBeX4aHe Ha eBpoTo B Peny6nw<a Bonrapus.

AHraXuMeHTHT Ha Bbrapyst 3a NpreMaHe Ha eAnHHaTa eBponeicka BanyTa e NpenoTebpAeH
B [1oroBopa 3a NpuCcheanHABaHETO Ha Perybnuka Bbnrapus u PymMbHMS KbM EBPONENCKUS Cbios,
cnep KaTo rMbpBOHAYasIHO € 3asBeH Mpu 3ano4yBaHe Ha NperoBopuTe Ha CTpaHaTa HY 3a YNEHCTBO
B EC.

MoaroToBKaTa 3a NPUCbEAMHSABaAHETO Ha bbnrapua KbM eBpo3oHaTa € Npu LUenesa Aata
1 svyapu 2024 roavHa. BbBeXAaHETO Ha eBpoTO € MnaHnpaHo 6e3 npexoAeH Nepuoa, Kato
fataTa Ha npueMaHe Ha €BpOTO le CbBMnaja C BbBEXAAHETO My Kato oduuuasnHa
pasnjaljatenHa eauHuua. [pesanyTMpaHeTo Lie Ce U3BbpLBa 4Ype3 MpuiaraHeto Ha
HEOTMEHUMO (PUKCUPaHWS BanyTeH Kypc Mexy eBpoTo v fieBa. A cnief BbBeXAaHe Ha eBpoTo B

paMKnTe Ha Mecey NesbT K eBPOTO LE 6baaT enHoBpPeMeHHO 3aKOHHO MNaTEXHO CPefCTBo.

HauunoHanHusT nnaH 3a BbBeXAaHe Ha eBpoTo B bbnrapusi € CTpaTternyecknaT AOKYMEHT,
Bb3 OCHOBAa Ha KOWMTO Lle ce peanusupa onepaTtvsHaTta paboTa 3a 3amsHa Ha ieBa C eBpOTO.
MnaHbT e paspaboteH oT KoopaMHaUMOHHMS CbBET 3a MOAr0TOBKa Ha Penybnvka bwnrapusa 3a
U/IEHCTBO B €BPO30HaTa W Mpw U3roTBSIHETO My Ca ClieABaHKn A06pUTe NMPaKTUKK OT AbpXaBUTe-

YieHKW Ha eBpo30HaTa.

KoMnaHusiTa HAMa pasxoau U Nnpuxoan pasnnyHy OT MecTHaTa HaunoHanHa sanyra.

| cTp. 18




1.3, JluxseH puck

OCHOBEH JIMXBEH MPOLIEHT HA BHB MPE3 MEPUO/A 01.01.2021 T [0 30.09.2021 T.:
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== Qchosen fuxsen npouent 01.01.2021 - 30.09.2021 r

Mpe3 centemepy 2021 r. OCHOBHUAT NIMXBEH MPOLIEHT (OJM) e 0.00%, kaTo B CpaBHEHMe C

asryct 2021 r. 3ana3Ba HUBOTO CMu.

Mo paHHu Ha BHB ot 27 cenTemspu 2021 r. uHaekchT JIEOHWA TMnioc npes aBrycr 2021 r. He

€ Hanu4eH, a npes tonm 2021 r. e muHyc 0.59%.

AbArocpouHNAT iMXBEH MPOLEHT 3a OLEHKA Ha CTereHTa Ha KOHBepreHuus (4nn) npes

asryct 2021 r. e 0.14%, karo cnpsiMo onu 2021 r. ocrasa 6e3 NMpoMsiHa.

CpenHuTe NUXBeHN NPOLIEHTU MO LEno3UTUTE C A0roBOPeH MaTypuTET B JIEBOBE 3a CEKTOp
HedwHarcosmn npeanpustvs npes asryct 2021 r. B CpaBHeHue ¢ tonm 2021 r. ce NoHWXaBsar ¢
0.01 np. n. cvoTBeTHO 10 MUHYC 0.20% 1 0.00%. CpeaH1TE NIMXBEHW NPOLUEHTU MO OBbpHaMT-
AENo3nTUTE B NI€BOBE M B €BPO Ce 3ana3saTt Ha HuBa oT 0.00%. O6eMbT Mo HOB 6u3Hec ro
AEMOsNTUTE C OroBOpeH MaTypuTeT B fleBoBe criaga ¢ 20.7% (20.8 MiH. n1B.) Ao 79.4 MnH. N1B.,

a Nno Te3n B eBPO HapacTBa ¢ 35.9% (16.2 MAH. nB.) 10 61.2 MAH. NB.

3a cekTop [loMakuHCTBa npe3 asryct 2021 r. cpefHUST NMXBEH MPOUEHT No Aeno3ntuTte ¢
AOroBOpEH MaTypuUTET B leBoBe ce nosuwasa ¢ 0.02 np. n. go 0.07%, a no Te3u B espo — ¢ 0.04
np. n. Ao 0.08%. CpenHuTe NUXBEHW MPOLEHTW MO OBbPHAMTAENO3UTUTE B NEeBOBE U B €Bpo

ocTaBaT Ha HuBa oT 0.00%.




NMXBEHW NMPOLIEHTW MO HOB BW3HEC MO AEMO3UTK C JOTOBOPEH MATYPUTET HA
CEKTOPW HE®UHAHCOBW NPEAMPUATUA 1 JOMAKUHCTBA
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1.4.  KpegureH puck

KpeAMTHUSIT PUCK Ha [bpXKaBaTa € PUCKBLT OT HEBB3MOXHOCT WM HeXENaH1e 3a nocpellane
Ha MpeacTosWMTE MNalaHus Mo Abnra. KpeauTHUAT PeNTUHr W nepcnektusata ca cpen
OCHOBHWTE MOKa3aTen, KOUTO YyXAECTpaHHUTe MHBECTUTOPW pasrnexaar, Korato B3uMat
peLLeHNs OTHOCHO MHBECTULIMMTE C1 B JafieHa Abpxasa. EBEHTYanHO NoHKeHne Ha KpeauTHuA
PEUTUHI Ha Bbarapus 61 03Ha4YaBano Mo-BMCOK PUCK 1 61 BAUIHAN0 04aKBaHmMATa 3a AOXOAHOCT
Ha MHBECTUTOPWUTE, KaTo NOTEeHUManHWsT HebnaronpusaTeH edexT OT TOBA 61 6un, Kakto
OCKbMSBAHE Ha KanuTafoBUTE pecypcu Ha [IpyXecTBOTO, Taka M Cnad Ha CTOMHOCTTa Ha

WMHBECTMUMM B akuumuTe My, Nopagu yBenv4yaBaHe Ha puckosara npemMmus.

1.5, HebnaronpusiTHU rpoMeHu B AaHbYHUA PEXUM

Mpe3 nocreaHUTe roauHN faHbyHaTa ypeabda B bbarapus ce 3anasu OTHOCUTENHO crabunHa
6narofapeHune Ha CTporata (uckanHa avcumunamHa. MexayHapoaHuTe nasapu, Tbprosckata 1
(hrHaHCoBa KOHIOHKTYpa, obaqe, ocTaBaT BONaTUIHMA 1 U3MbJIHEHN C NPEAN3BIKATENCTB, KOWUTO
61ixa MOFMIN @ OKaXaT CUMEH HAaTUCK BbPXY YCTOMUMBOCTTA Ha BtojxeTa Ha CTpaHaTa, Makap v
B MO-Mafika CTeneH OTKONKOTO B MHOFO [pyrv Abpxasu. B Tasn Bpb3ka HAMa rapaHumm, 4e
cucTeMaTa Ha JaHbuHO obnaraHe HaAMa Aa 6bze 06eKT Ha M3MeHeHne B Bbaelle, KaTo v e Tesu
rpoMeHn HaMa Aa 6baat B Nno-Maska unamn no-ronsMa CreneH HeratmeHn 3a ThProBcKuTe cybekT,

Haﬁ'YFISBMMM cpef KOWTO Ca Te3n, KoUTO nonssart obnekyeHns.
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OT onpepensiwo 3HaueHWe 3a UHAHCOBMS pesynTaT Ha ApyxecTBoTO U 33 goxoaa Ha
HETOBNTE aKLMOHEpW € 3aMasBaHEeTO Ha TEeKYIUMs [aHbyeH DEXUM 3a [pYKecTBaTa CbC
CNELManta MHBECTULIMOHHA Lien, B 4acTHOCT 0cBO60X/aBaHETO Ha nedanbaTa Ha [pyxecTBoTo
OT obnaraHe C KopriopaTBeH faHbK. HsMa CUrypHOCT danu M 3a KakbB nepvoa OT Bpeme

ApY>XeCTBOTO 1 HeroBuTe aKUMOHepY Lie ce non3saT oT GnaronpusTeH AaHbYeH pexuMm.

B nombiiHeHue, KakTo feiiHoCTTa Ha [pyXecTBOTO, Taka 1 HEABMXMMUTE UMOTU CaMu 1o cebe
CM Ca 0BeKT Ha AEeTaliHO M MHOrOacmeKTHO MpaBHO peryivpade. Hama rapaHuus, ye
3aKOHOAATENCTBOTO, 3acarallo eiHOCTTa Ha [ipyXecTBoTo, HaMa fa 6bae N3MeHeHo B Nocoka,
KOATO Aa [OBEAe A0 3HAYWTESHM HernpeaBWAEHM pasxoAu M CbOTBETHO fa Ce OTpasu
HebnaronpusiTHo Ha HerosaTa nevan6a. Bce nak, Tpsibea Aa rnogvepraeM, ye MeCTHOTO
3aKOHOAATENCTBO B 4acTTa 3@ /PYXKecTsata CbC CrieUManHa MHBECTUUMOHHA Len, e [obpe
(byHKUMOHMPALLO, KOETO Npearonara, Ye 6naronpusITHUSIT perynaTieBeH Mogen Ha To3u BuA

KOMMNaHuuM wie ce 3anasn 1 B 6bele.

1.6.  Puckose, cBbp3any ¢ 6brapckara fipaBHa cucrema

Bvripekn uye or 2007 r. Hacam bbnrapns BbBege peauua 3HauYMMKM  3aKOHOBM U
KOHCTUTYUMOHHM  pedopMM U no-ronsiMata 4yacT oT GbArapcKoTo 3aKoHO4aTencTBo e
XapMOHM3MPaHO CbC 3aKoHOAATencTBoto Ha EC, npaBHaTa cucTema B CTpaHaTa BCe oule e B
npouec Ha pedopmupare. C Uen aa ce npeoaonesT crabocTute Ha cbpebHaTa npaktuka, EC
BbBE/E MOHUTOPUHIOB MEXAHW3BLM, Ype3 KOWTO Aa Cleau MOCTUrHaTUTe pesynTati U ga
naeHTUdUUMpa obnactute, B KOUTO ca HEOBXOAUMU AOMbIHUTENHM ycunus. HesaBucnmo ot
HacTA4HNTE YCnexn Ha TO3M MexaHusbM CbAebHaTa M aAMUHUCTPATMBHA MpaKkTWKa OCTaBaT
npobnematuyHK 1 NuLaTa, PasunTalLmM Ha GbarapckuTe CbAnnvuia 3a e(PeKTUBHO pa3pellaBaHe
Ha CropoBe BbB BPb3Ka CbC CODCTBEHOCT, HapyleHWsi Ha 3aKOHUTE U [0roBOpUTE W Apyru,

yCTaHOBABAT, Ye TakoBa € TpygHo Aa ce nony4u.

Bcneacene Ha ToBa Moxe Aa 6be MAEHTUMOULMPAH PUCK OT HEAOCTaTbLM Ha npasHaTa
MH(PACTPYKTYpa, KOMTO MOraT fja MMaT 3a pesyNTaT HECUryPHOCT, Bb3HMKBALLA BbB BPb3Ka C
OCHLUECTBABAHETO HA KOPMOPaTUBHY AEICTBS, OCBLIECTBSBAHETO Ha HAaA30p U APYrY BbMPOCH,

KOUTO NMPUHLIMMNHO HE Ce NMOoCTasAaT nog CbMHeHue B APy ObpXKaBu.
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1.7, Puck OT KaTacTpo@myHu CbbUTUS 1 APYIvi PQOPCMAXKOPHN 06CTOATE/ICTBA

[eviHocTTa Ha [pyxecTsoTo MoxXe Aa 6bAe nosmaHa u oT Apyri M3MEHEHUA B cBeToBHaTa
W pernoHanHa MKOHOMMYECKa W NOMNTUYECKA KOHIOHKTYPa, Bb3HWMKHAMM B pesyntar Ha BOEHHW
[eNCTBUS, TpaXAaHcko HernoauMHeHwe, NpWpoaHM  Genctsna v ApYTw popcMaKopHu
0BCTOATENCTBA, KOUTO MOraT fa 3aTpyAHST WAn MpeaoTBPaTAT OCbIUECTBABAHETO LIEMTE Ha
ApyxecTBoTo. BbBeaeHUTE KpU3NCHXN MEpPKM Ha 13.03.2020 r. BbB Bpb3Ka ¢ 6opbaTa ¢ Covid-19,
orpaHMuMxa MKOHOMMHYECKM MPOLUEeCc B CTpaHata v BrOLIMXa 6usHec ycnosusita. lpensva
TPYAHOCTTa 3@ npeaikaaHe Ha noaobHn cbbrTnsa N HEBB3MOXHOCTTa 38 MBJHO 3acTpaxoBaHe,
[Ipy>XecTBOTO Ce CTapae /ia 3acTpaxoBa ¥MOTUTE CW MO ONTUMANEH HaydMH Kato LiEHa-NoKpuUTUHe
W Le npunara npeaeapuTenHo ofobpeH nnaH 3a LEeNCTBME Mpy HacTbhBaHe Ha onpeaeneHut

hopcMaxKopHu 06CTOATENCTBA.

2. Puckose, cneundnynm 3a [Ipy)KeCcTBOTO U 3a CEKTOpa, B KOWTO onepupa
2.1.  CexkTopHH PUCKOBE, CBBP3aHN C MHBECTUPAHETO B HEABMXHMA MMOTH

QuaKBaHuTe NpUxoam, neyanta v CTOMHOCT Ha aKTuBKTE Ha [IpyXXeCTBOTO 3aBUCIT OT peanua
(aKTopH, CBBP3aHM CbC CneumduKaTa Ha MHBECTUPAHETO B HEABVKMMW UMOTH, BKNIOHYATENHO
KOHIOHKTYpaTa Ha nasapa, CnocoBHOCTTa Ha [Ipy)ecTBOTO ia OCMrypyn epeKTUBHO ynpaBnexie;
noaApbXKKaTa M 3acTpaxoBkaTa Ha MMOTWTE; (PMHAHCOBOTO CbCTOSHME Ha HaemaTenure Ha
UMOTUTE M Op. AKO MHBECTMLMUTE Ha [IpY)eCTBOTO He reHepupat AOCTaTb4HO NpUXoau 3a
MOKPVBAHE Ha PA3XOANTE My, BKIIIOUMTENHO U MO 06CYXBAHETO Ha EBEHTYanHo B3eTW 3aeMu,
MOXKE [ CE HaNOXM reHep1paHe Ha 3aATHXKHANOCT 1 I0PU NPUHYAUTENHa Npoaaxta Ha akTvBu.
ToBa 61 OKa3ano AOMbAHWTENHO HEraTMBHO OTPaXeHWe BbpXy (MHAHCOBMA pesynTar Ha
[PYXECTBOTO M BbPXy pa3Mepa Ha pasnpefensHuTe AMBMAEHTY MEXAY aKUMOHEPUTE My, KaKTO

¥ BbpXy nasapHuTe LeHn Ha aKuMmMTe 1 PeCreKTUBHO Ha BapaHTUTE MY.

3aBHCMMOCT Ha Bu3Heca Ha [pyXecTBoTO OT MKOHOMUYECKMS LMKBI1

CexTopbT Ha [Ipy»ecTBOTO Ce XapaKTepusynpa CbC CPABHUTENHO BMCOKA LMKNNHHOCT, KOETO
03HauYaBa, Ye pesysITaTMTe My Ca CUITHO 3aBMCMMM OT CbCTOSHMETO, KAKTO Ha MEeCTHaTa, Taka u
Ha MexayHapoaHaTa MKOHOMMKa. MpW BIIolABaHe Ha WKOHOMWYECKMTE YCIOBUS, THPCEHETO 3a

MpoeKkTUTE Ha EMuTEeHTa MOXE Aa HaMmafee, KoeTo 61 ce 0Tpasnno ANPEKTHO BbpPXY HAaEMHUTE
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HUBa W npoaaxHute HEHU, U CbOTBETHO MOXe Aa [osepe no CePUo3eH cnag B npuxognTe u

nevanbara my.

Puckose or Hebnar OfPUATHI UBMEHEHNST HE rnasapHure yeru

Mpeasua cTpykTypaTta Ha akTuBUTE Ha ApyxecTBoTO (OCHOBHO HeaBMXMMO UMYyLLECTBO),
AVMHaMMKaTa Ha UeHWTe Ha Masapa Ha HeABMXUMUTE MMOTW, BKIIIOYUTENIHO HaeMHUTe HUWBa,
HEHNTE Ha CTPOWUTENICTBO M LEHMUTe Ha Apyr CBbp3aHN YCIYrvt (3aCTpaxoBku, NOAAPBXKaE U T.H.),
tHE MMaT KIo40B edeKT BbpXy (DUHAHCOBUS pesynTaT Ha ApyxecTBoTo v nasapHaTa cToiHocT

Ha eMUTUPaHUTe OT Hero UHAHCOBM MHCTPYMEHTM.

Hamanerimne Ha [1338PHNTE LIEHN HA HELBUXUMUTE MMOTH

HOpyxecrBoTo Moxe aa P€annsipa 4act oT npuxoauTe cv OT npopax6a Ha npuaobuTu umm
MOCTPOEHN OT Hero MMOTK, NMPe/BUA KOETO, NasapHUTE LieHU Ha HeABWXMMaTa My cobcTBeHOCT
MOTaT Aia OKaXaT 3HAYUTESHO BIIUSIHUE BbPXY PEHTaBUAHOCTTa My. EBEHTyanHo noHuxaeaHe Ha
MAa3apHUTE LeHM Ha HeABIDKUMUTE MMOTM 6U [0Beno A0 HaManaBaHe Ha peanusupaHarta
KannTanoea nedvanba npu npojax6a v 61 oKazano HeraTusen etekT BbpXy pasMepa Ha
MApUYHNS AMBUAEHT 38 UHBECTUTOPUTE U BbPXY MasapHuUTe UeHn Ha (MHAHCOBUTE UHCTPYMEHTY,
eMUTMpaHn ot [lpyxectsoTo. [lpeasws AvHamMukaTa B pasBMTUETO Ha o06CTaHOBKaTa KbM
MOMEHTa, CBbp3aHa C Pa3npOCTPaHEHMETO Ha COVID-19, kakto u nporHosuTe 3a cnag B
WKOHOMWKATa, aBaT OCHOBaHWe [a Ce 04YaKBa OrpaHMuaBaHe Ha CAENKUTE C UMOTK, 3abassiHe

Ha HOBOTO CTPOUTENCTBO, KaKTO 1 NOBULWAaBaHe Ha U3nCKBaHuAaTa Ha 6aHkuTe 1pU KpeauTupaHe.

Bb3geicrBueTo Ha 30paBHaTa Kpusa 0Kasa BAUSHKE BbPXY NMasapa Ha HeaBviKyiMu MOTH,
O6‘/CHOBEHO OT peskmng crag s BBI Ha 6bnrapCKaTa n CBETOBHUTE MKOHOMUMKM, KaKTo ©

QYaKBaHMAaTa Ha KynyBauute, Ye LeHnTe we NajHaT BCAeACTBME Ha Kpusara.

QuaKBaHWTe MPUXOAM OT HAEMM Ha HEABMKMMY UMOTY Ha [pyXecTBoTO We 3aBUCAT OCHOBHO
OT pasHullaTa Ha HaeMWTe B MHOYCTPWMANHWS CErMEeHT Ha WMMOTHMS nasap. EBeHTyanHo
HaManeHne Ha HaeMHWTe paBHULLA LWe Ce OTPasu HeraTMBHO Ha NPUX0AUTE, 10KaTo eBEHTyanHo
YBENMYeHe 6u umano nosutmeeH edekT U npw PaBHU ApyrM ycnoBus, ToBa 6W oOkazano
HEFATVBHO UM CLOTBETHO MO3WUTMBHO BAMAHWE BbPXY PasMepa Ha NapuyHWs AVBMAEHT,
nsnnawan ot [ipyxecrsoto. C Lien no-sucoka npeasmanMocT Ha OnepaTUBHNTE pe3ynTaT Ha

ApyxectBoTo 1 ¢ uen orpaHuyasaHe Ha €BEHTYyalHus HeraTnBeH edekT, To wWwe ce cTpemy ga
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CK/IIOYBA ObAroCpOYHM [OrOBOPM 328 HaeM 1 /Aia avBepcnduLmMpa MHBECTULIMATE CU B PasMINHHA
chepy OT MHAYCTpUANHWS NOACEKTOp Ha nasapa (NPOVI3BOACTBEHN, CKNAA0BM, NOMUCTUHHM
nAoWM), KaKTo U B HaeMmatenu OT pasinyni MKOHOMWUECKW oTpaciu. [dvsepcndwvkauns B
pamkuTe Ha MopTdonnoTo ce noctura ¥ no OTHOLLEHVE Ha eTanHoCTTa Ha pasBuTue Ha
HEMBIKVMMTE MMOTU T.e. €aHW 3emMu Ce yperynupar, Apyru MpoeKTI Ce MpOoeKTUpaT, AoKaTo
TpeTa rpyna ca B eTan Ha CTPOUTEeNCTBO 1 BCYKO TOBA B NOPTONHO € Beye yHKLMOHNPALN U

reHepupalyy NapyyHi CPEACTBa NPOEKTH.

EBeHTyan+Ho HaMansBaHe Ha HaeMHu paBHULLA MOXXE KOCBEHO [a OKaXe HaTUCK n BBbPXY
NpodaXHUTE LieHU Ha WUMOTUTE, TbiA KaTO B TakuBa Cfydaun ueHata Ce usuncnsBa Ha basa Ha

rMporHo3HaTa HaeMHa [OXOHOCT.

BbBeAeHOTO C pellienne Ha HapoaHOTO Cbbpanue U3BBHPEAHO [IONOXEHME W NpUeTUTE CbC
3anoBeq Ha MuWHMCTbpa Ha 3[paBeonasBaHeTto MNPOTMBOENMAEMAYHI MepKy, noBeae Ao
HaManeHue Ha obemuTe Ha paboTa, pecneKTMBHO Ha 0bopoTUTe U neuanbuTe 3a BCUUKK busHecu
B eaHa Wi Apyra creneH. [1okonkoTo [Ipy>ecTBoTo HaMa Bb3MOXHOCT Aa NpeaoTepaTty noaobeH
PUCK, TO MOXE Aia FO MUHAMW3MPA 1PE3 nop6op Ha KaueCTBEHW NPOEKTY 3a 0TAABAHE NOA HAeM,
C HUCKa LieHOBa eNacTUUYHOCT, BHUMATENHO CrieieHe Ha Cb3jjanarta ce CUTYaLWs ¥ MHAVBUAYaNHO

OTHOLUEHWE KbM HaemartenuTe.

VBenuuaBaHe Ha LJEHUTE Ha CTPOHTE/ICT! BOTO

[lOKONKOTO 3HAUMTENHA YacT OT aKTusuTe Ha [pYXecTBOTO lie 6bAaT WHBECTUPaHW B
U3rPAXAAHETO Ha HOBM CrpajM, eBEHTYasHO MOBMLIABAHE Ha LeHuTe 3a NpoeKTupaHe, Ha
CTPOMTENHO-MOHT@XHMTE paboTh 1 Ha CTPOUTENHUTE MaTepuany Cblio MOXe Aa ce 0Tpasu
HeraTVBHO Ha peHTabunHocTTa Ha [lpyxecTBoTo. KbM MOMEHTE LEHUTE Ha CTPOMTENCTBOTO
MarnexaaT CTabunHi B KpaTkocpodeH nnax. B AbnrocpoqeH nnat, [Ipy>eCTBOTO Lie ce CTpeMm
[a HaMamM pasxoauTe 3a CTPOMTENCTBO 4pe3 NPOBEXAAHE Ha KOHKypcu npu usbopa Ha
NPOEKTaHTI M M3MbIHUTENN Ha NPOEKTUTE NO OTAS/HWTE CTPOMTENHO-MOHTAXHM [EAHOCTH.
[pyra nnaHupaHa Msipka e popM1paHe Ha no-ronemu no pasMep MOpbUYKM UPE3 TPYNUpaHeTo Ha
NO-MaJsikv MPoeKTH, C LieNn AoroBapsHe Ha Bb3MOXHO Hailt-aTpaKTUBHW LieHN Npy CnasBaHeTo Ha

LenesuTe Kputepnn 3a KaveCTBo.
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PasBUTMETO Ha OHMalH ThprosusiTa B YC/I0BUSiTA HAa KOPOHABMPYCHUTE OrpaHuueHns npes
2020 r., kakTO U HauanoTto Ha 2021 r. 3acUnu TbPCEHETO Ha CKNajoBv MOWM 3a rpajcka
nornctuka. Habniopasa ce HapacTsaHe Ha VHTEPECa KbM UHAYCTPUasHN MMOTU Ha MHBECTUTOPY,
3aH/MaBalUy Ce CbC CTPOUTESICTBO Ha XUMULWHU 1 OPUCHU crpagw. MNepuoanuHo
HanaraHuTe Mepku OT CTpaHa Ha 34paBHUTE BNacTh B CTPaHaTa oT HauasoTo Ha 2021 r., kouto
BKJIIOYBAT NMpeyCTaHOBABAHE Ha MOCELLeHVSTa B MarasmHn ¢ HeTHa TbProecka nnaow Hag 300 ks.
M., MPeAnaralyn HexpaHUTenHu cToku, pednektupa BbPXY pbCTa Ha eNIeKTPOHHaTa Tbprosus,
KOETO OT CBOA CTpaHa Ce o4aksa Ja AoBeae A0 MOBULLEHO TbPCEHE Ha CKIa40BKU NMoMeLleHus.
Cepvio3seH pbeT ce OTUMTa B ThpPCEHETO Ha CKNafioBe NoA HaeM, NOAXOAsIM 3a CKNaaMpaHe Ha
MAKeTMpaHn 1 KOHCepBMPaHW XpaHW, KakTo U Ha MUHYCOBM W MTHOCOBM XNaguHn Kamepu.
lMporHo3unTe ca 3a 3agbn6oyaBaHe Ha TEHACHUMATA 3a M3MON3BaHe Ha CrofesneHn CKNagoBm

NAoLK, oTroBapsaL Ha BCUUKM U3KMCKBaHUS 33 CbXpaHeHue, 06p360TKa W cneasaltla norucTuka.

lToBuerme Ha 3acr PaxoBaTesIHuTeE rpemMmu

HpyxecTBOTO Wle 3acTpaxoBa NpuUTexXaBaHWTe OT HEro WMMOTW CbrnacHo HopMaTMBHaTa
ypenba. MNpeasua no-HUCKOTO NPOHUKBaHE Ha 3acTpaxoBatefiHn nNpoAykTh B Bbarapus cnpsmo
3anaaHa EBpona wu CbLIEBPEMEHHO HOBMTE nNpeAW3BMKATENCTBA, CBbpP3aHW ¢ COVID-19
TbPCEHETO Ha 3acTpaxoBaTe/IHM MPOAYKTM MOXe Aa ce 3acuiv B KpaTKoCpoyeH nnaH,
CTUMYNUPAKM 1 NMO-BUCOKM 3aCTpaxoBaTeniHu npemuu. Tpu paBHU APy YCRoBusl NoBUILIABaHe
Ha 3acTpaxoBaTesiHuTe npeMun 6K ce OTPasMno HeraTtMBHO Ha (PMHEHCOBWS pe3yNTaT Ha
KOMMaHunTe B CeKTopa, HO MpeaBW OTHOCUTENHO ManKusiT pasMep Ha TO3u TuUM pasxoau,
MPOMeHuTe BKxa “Mannm MUHUManeH edexT BbpXy oblata AoxoAHOCT Ha [pyxectBoTo. C uen
KOHTPONMpaHe Ha pasxoauTe 3a 3acTpaxoBaTesHU MPeMUM, ApyKeCTBOTO e TbpCK ONTUMAEIHU
0hepTH 1Mo OTHOLLEHUE Ha 3aCTPax0BaTeNHo MOKPUTKE - 3aCTpaxoBaTe/Ha NpemMust U Lwe noabupa
Hal-M3rogHWTe MaszapHu obepTu, Korato npubsArea o ycnyrure Ha 3acTpaxoBaTenHu 6pokepu n

areHTy.

Puckose or 3abassHe 11pY NIprAOOUBAHETO Ha 3arviaHyBaHuTe umMoTm

ApyecTBoTo We uHBeCTMPa CpeacTBaTa, KoMTo e Habpasno oT nybAmMyYHOTO Npeanaraqe Ha
BapaHTh, B HEABWKMMM MMOTU. Bb3MOXHO € fla MMa 3HauuTeneH Bpemesy nepuog Mexay
F0/Ty4aBAHETO Ha NapU4HUTE CPE/CTBA U MHBECTUPAHETO UM B HEABXMM UMOT, MOpaai npaBHU

Z d)aKTVI‘-IGCKVI YCNOXHEHNS, CBbp3aHt C YNPaXXHABAHETO Ha BapaHTUTE MK NPeXBbPIAHETO Ha




COBCTBEHOCTTa BbPXy MMOTWTE. 3@ TO3u nepuog cBoBogHvTe cpeacTea Ha [lpyXecTBoTO €
BL3MOKHO Aa 6baaT VHBECTMPaH B 6aHKOBM AENO3UTY M LIEHHW KHIXKE, PaspelueHit OT 3aKoHa.
CbllecTByBa BEPOSITHOCT 06adye AOXOABT, MONy4eH OT TE3u nHBeCcTVUMM, aa 6vae Nno-HUCBK OT
TO3W OT MHBECTVPaHe B UMOTK, KOETO 61 HaManuno obLlaTta Bb3BPbLLAEMOCT OT MHBECTULMMTE
Ha [pyXecTBOTO. 3@ KOHTPONMPaHe Ha To3n PrcK, [Ipy>XeCTBOTO Lie U3BbpwBa 3aabnboqeHo
npoydYBaHe Ha 3anjiaHyBaHuTe WHBECTULMOHHY Bb3MOXHOCTW, BKMOUUTENHO CpaBHWUTENEH

aHanM3 Ha pucka n o4aksaHata UM L[OXOAHOCT.

PuckoBe, CBbp3aHn C JIMKBMAHOCTTE Ha MHBECTULIMUTE U Ha CaMOTO ,ﬂp}/)KECT BO

33 UHBECTULMMTE B HEABIKMMA MMOTY € XapakTepHa ro-ronsMara TpyAHoCT, a NoHAKora U
HEBBL3MOXHOCT, MOTUTE Aa BbAaT NpofaaeHn 6bp30 U C MUHAMANHA TPaH3aKUMOHHN pasxoau
Ha TekylwuTe nasapHu Lenu. lMopaan ToBa [pyxecTsoTO lle pasnonara C OrpaHvyeHu
BB3MOKHOCTM 33 M3BbpluBaHe Ha 6bp30 NPECTPYyKTYpUpaHe Ha nopTdeina c1 oT HeABMKUMA
UMOTU B OTFOBOP Ha U3MEHSLLM C& KOHOMIUYECKY, PEryNaTopHy Uik OnepaTnaHi yCroBus. Hsima
raparLmsi, Ye [pyXecTBOTO lie ycnee CBOEBPEMEHHO Aa NpoAane AancHn HEABMXMMI UMOTH

WK Ye npojaxHaTta UM LieHa ille HaaBuLLIaBa LeHaTa Ha TAXHOTO HDMLIO6MBaH€.

OTUNTARKN TINKBUAHUS PUCK, UHBECTULMOHHaTa crpaterna Ha [py>xecTBOTO Npeasmxxia
3aKynyBeaHe /varpaxgaHe Ha HeaBMXMMKM  UMOTH  C aTpaKTMBHO pasnonoXeHne w
npeaHasHa4veHne, KOUTO [fa rapaHTuhpat eBeHTyanHata WM nocnesatla npona>i<6a B

CPaBHWTENHO KPaTbK CPOK.

C uen 6e3npobnemMHo MocpellaHe Ha KPaTKoCpouHM IMKBIARM HYXAW, [py»ecTBOTO Lie
[bPXW YacT OT aKTUBATE CM B CBPBX/MKBUAHW WHCTPYMEHTH (napuuHv CpeacTBa B Kaca,
6e3CPOYHI MM CbC CPOK 10 TpU Mecela 6aHKoBY BNIOTOBE W LieHHM KHKa ¢ oCTaTb4eH CPoK Ao
nagexa [0 90 AHW). [lpyXecTBoTO e ynpaenasa JWMKBAAHOCTTA CA H4peEs MeToauTe Ha
HenpeKbCHaTo HabnloAeHNe ¥ NPOrHO3vpaHe Ha Napu4HUTE NOTOLM. [py»ecTBoTo Bb3HaMepsisa
[a NOAAbPXa OTKPUTM YCNOBHM KPEAWTHU CropasyMenus (oBbpapadT Mo pasnaliarenHa
cMeTKa, CTeHa-6ait KpeauTHW CriopasyMeHus), KOUTO A0MBHWTENHO Aa ocurypsiBat cpeacTsa 3a

chHchmpaHe W oa orpaHunyar Bb3MOXXHOCTUTE 338 Bb3HWKBaHE Ha NMMKBUAHW 3aTpyAHeHWs1.
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3asucumocr Ha /Zpy)/(ecr BOTO OT HaeMarenuTe Ha HegBumxummuTe H“MoTH

CBo6ogHY mMoTY 1 Heobxogumocr or rpe VCTPOUCTBO

Bv3moxHo e 3a gapeny MEPUOAN OT BpemMe, 3a YacT OT HeaBMKUMM MMOTK Ha [IpyxecTBoTo
Aa nvnceaT HaemaTenu, B KouTto Cly4aum To Hama aa nonyyaea AOX0A4 OT BbNPOCHUTE akTUBY 3a
nepuoga. OcseH ToBa yacT oT cobcTBeHoCTTa 61 Morna ha 6bae MPEYCTpoeHa, Taka ue pa
0TroBapsi Ha M3WUCKBaHMATa Ha KOHKPETeH HaemaTten, koeTo moxe BrocneacTsue aa 3atpyaHm
OTAABAHETO 1 Ha Apyr HaemaTen W/vnu na wsuckea AOMBAIHUTENHW pa3xoau 3a NpeyCcTponcTBO.
C orneg Ha MUHUMU3MPaHETO Ha Tesn puckose, [IpyxectBoTo Bb3HaMepsBa Aa wHBecTMpa
NPUOPUTETHO B MMOTYU ¢ FapaHTupallo BMCOKa cTemeH Ha 33€TOCT, KaKTO U B MMOTH, umeTo
NpeoTaasaHe noa Haem wnum npogax6a HaMa pa Hanara 3HaYMTENHU  npeycTpoiicTaa.
ApyxecrsoTo we Habnionasa u aHanM3Mpa pefoBHO CbCTOSIHMETO Ha MMOTUTE CU U CPOYHOCTTa
Ha cklovennTe gorosopu, u we ce U31CKBa no-npoab/mkuTeneH repuoa Ha npeaussecTue 3a
MPeKpaTaBaHe, KOeTO e no3Bom MPEABapUTENHOTO MnaHMpaHe Ha pa3xoaute 3a

MPEYCTPOIACTBO 1 nogo6peHus, u we HaManu neprosa, npes KoitTo uMoTa ocTasa csobosieH.
PACK OT rosuiiera KoHkyperLms

Mpensua nporHoanTe 33 3HavnTenHo 3abaesHe Ha UKOHOMMKaTa B CBETOBeH Malyab 3apaau
6bp3oT0 pasnpocTpaHeHne Ha COVID-19 ce O4aKBa, ToBa nAa foseae fo HamansBaHe Ha
noTpebieHneTo 1 peasnHuTe AOXOAM Ha HaceneHWeTo, kaTo okaxe B/IMAHNE Ha TbpceHeTo Ha

HEABWXUMKU MMOTU U MHBECTUTOPCKKMSA MHTEepec,
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22 PuckoBe, Crieynmnyrmn 3@ LpyxecTsoTo

PuckoBe CBbp3aHu C KpaTkata ornepatieHa ncTopus Ha [pyXecTsoTo

[ipy»ecTBoTo e y4peAeHo npe3 2015r. o7 HWA ,Hanexpa" AL 1 ECToHcKaTa rpyna Arco Vara
AS ¥ nonyyasa mueH3 3d n3BbPLUBAHE Ha [IeMHOCT KaTo ApPYXecTBo ChC crneuunanda
MHBECTULIMOHHA Uen C Pellenne Ne 992-[1CWLY/28.12.2015 1. Ha KOH. B kpas Ha (beBpyapw
2018 r. ,BoarepubH TpombpTH [leBenbnMbHTC" 004 3axkynysa 100% oT akuuuTe Ha
[JpyKecTBOTO Ha E®B. OCA oT 27.04.2018 r. npenMerysa [py>ecTBOTO Ha "B UHaycTpraneH
doHpa 3a HeayxnMn nmoTu" EAACWL, w3bupa HOB CO v npuema peuieHue 3a 3aMsiHa Ha
06CNYXBALLOTO APYXKECTBO. Ha To3u eTan [1py>ecTBoTo HAMa OCHLLECTBEHM NPEANLLIHA NPOEKTY,
reHepupanu grHaHcosa Bb3BpbLLaeMocT. ChilleBpeMeHHo, obaue, rpynara Ha bl1/i, OT KOATO €
4acT ¥ MaXopWTapHUAT aKuMoHep BoarepubH MponbpTH [leBeTbMMBHTC" 00[1, ynpasnaBa
aKTMBM Ha oblia CTOMHOCT HaA 100 mMnH. eBpo 1 pasnonara ¢ obiua oTaasaema njou oT 100 000
KB. M. W NPOEKTY 32 pa3BnThe Ha ouie 400 000 ks. M. ToBa VHAMKKMpPa onuta U eKkcnepTu3ara Ha
HOBUMS COBCTBEHWK Ha KanuTana w unlocTpupa cnocobHocTTa My Ad peanusupa ycnewHu
MHBECTMUMW B cekTopa. B AOMbHEHNE Ha ToBa, €AHa OT OCHOBHMTE 3aAa4qn Ha yrpaBfieHCKNA
exun Ha [pyXecTsoTo We Gbae M3rOTBAHETO W MPUEMaAHETO Ha eheKTVBHW BbTPELLHU NpaBu/a
VW npospayry npouesypn 3a pabota, KouTO Aa nomorHat 3a yCrewHoTo OCbLIECTBSBAHE Ha
OCHOBHaTa AeMHOCT Ha EmuTeHTa U 33 NOCTUraHeTo Ha niaHupaHuTe (hUHaHCoBU pe3yNTaTh,
KaKToO W fa AapaTt yBepeHoCT Ha WHBECTUTOPUTE, Ye MHTEPeCUTE MM LIE 6baaTt 3aluTaBaHn.
K/louoB MOMEHT Tpu B3MMAHETO Ha WHBECTULIVOHHW pellexns ¥ 34 nocTUraHeTo Ha
WNHBECTMLMOHHUTE e e ! 0B6CNYXKBALIOTO APYXECTBO, Ha KOETO € Bb3MOXEHO M3BbPLIBAHETO
Ha peavua LEenHOCTH, onncaHn B 34CNUAC, v KoeTo pasnonara C HeobxoamMuTe kBanuuKaumsa

Wn onuT, 3a Aad n3sbpllBa BbNpOCHUTE AEVIHOCTM no ynpaBneHMeTo Ha HeABWKUMUTE NMOTH.

HaryckaHe Ha KITHOY0BY CITYRUTE/N

ToBa e pUCKLT AEMHOCTTa Ha [IPyecTBOTO [a 6bae 3acTpalueHa npu Hanyckaxe Ha cnyxuTen
OT K/IOUOBO 3HaUeHNe 1 CbC CneumpnyHa KBanMMUKaLWs, 38 KOroTo e TpyAHo U HEBBH3MOXHO
fa ce HaMepu 3aMecTHUK B pasyMeH CPOK ¥ TPV PasyMHM (UHAHCOBM ycnosusi. Mopaau
cneunduKaTa Ha CBOATA AENHOCT U paHHns cragwii Ha passuTve Ha [pyxecTBoTo, TO nma
orpaHiueH Ha 6poit nepcoran, a OCHOBHaTa YacT OT onepaTvsHaTa [eMHOCT We ce Bb3nara Ha

BbHLIHW KOHTpareHT, C KOeTO TO3W pUcK € Ao ronsma creried nsonnpat.
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Haemy noaapmxkarta n PEMOHTUTE, KakTo u BOAEHETO Ha cyeToBoaHa OTHETHOCT, Ha €40HO uUnn

nose4vye Tpetun ma T. Hap. ,,OﬁCﬂY)i(BaU.M Apyxecrsa®, B Tasu BPBb3Ka, HEN3MBbNHEHWETO Ha

Hamansisare Ha To3u puck, C/] Ha ApyxecrsoTo we aHanusnpa ucropusita, onura, penyTaumsTa
" PbKOBOAHWS MM nepcoHan npeay simsane g AOrOBOPHM B3aUMOOTHOWEHMS ¢ efHO mn HSIKOJSTKO

obcnyxsalum apyxecrsa.

Puck or CAESIKU ChC CBBP3aHU STnLa 1pHt ycrosus, Pasmryry or f183apHure

Puck or npomara s GKUNOHEPHATE CTPYKTYpa

Mpeasun dakta, ye e nyb/myHo TbpryBaHa KOMnaHus, [pyxecTBOTO e u3noxeHo Ha
PUCKOBE, CBbP3aHM C eBeHTyanHa fIPOMsHa Ha cobcTBeHOCTTa BbpXY akumMuTe oOT Kanutana my.
ColuecTseH asan ot akuumTe Ha ApyxectsoTo Moxe ga 6upe NPUACGMT OT NMMua ¢ pasnuuHa Buus
W HaMepeHust OTHOCHO pasBuTMETO Ha KOMMaHusTa, KoeTo Moxe fga okaxe CbLUeCcTBeH

Hebnaronpusten edexr BbPXY (DMHaHCOBOTO 11 ChCTOsIHME n/vinm pesynrtature 0.

Puck or cuge6Hm CII0POBE /M 4PYrit U3BBHCBAEGHY npouesypu, wn gesicrens

ApyxectBoTo Moxe fa 6bge VISTIOXEHO Ha pUCK OT 3aBesxxaaHe Ha ChaeBHu Aena cpeuty Hero
OT HEroBu Haematenu unm gpyru KOHTpareHTn. Mwumte B To3n Bug gena cpewly [pyxecrsoTto
MOXE fa TepCAT Bb3CTaHOBSIBaHe Ha rosiemy WIn Heompeaenequ cymu, unmu apyru obesweTeHus,
KOWTO Morat fa umat edbexT BbPXY cnocobHoctta Ha [lpyxectsoto ga OCbLUECTBSIBA CBOATA

ﬂEﬁHOCT, a pasMepute Ha noTeHumnanHuTe 3arybu or TakmBa CbaebHu Aena e Bb3MOXHO da
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OCTaHaT HeU3BECTHW 33 MPOABKUTENEH nepvion OT Bpeme. PasxoanTe 3a 3aumTa no 6bAewn
CbaebHu fena morar Aa bvaat 3HauMTENHN. Bb3MOXHa € CbLIO0 oTpyLaTenHa pexiaMa, CBbp3ad
cbe ChaebHv aena cpewy [ipyxectsoTo, KOSTO MOXE [a HaKbpHW penyTaunsTa My, He3aBUCMMO
[anu TEbPAEHMATa Ca OCHOBATEHM 1 ca Mpy3HaTV 33 BUHOBHW B kpaiiHa cmeTka. fopaau ToBa,
CbaebHuTe cropose Morat Aa uMat HebnaronpuaTer edexT BbpXy 6y3Heca Ha OpYXeCTBOTO,

d,)\/‘lHaHCOBOTO MY CbCTOAHNE n/nnm DESYHTBTMTE OT HerosuTe onepaunmn.

Ha [pyXecTBoTO He e W3BECTHO CbluecTByBaHeTO Ha aAMUHUCTPaTuUBHK, rpaxkaaHcKu,
apﬁMTpaN(HM WNM HakasaTenHu Npou3BOACTBA, Kouto 6uxa Morin B 3HaunTeNHa creneH Aa

NOBNMUASAT Hd CbMHaHCOBOTO MONOXEHNE U onepaTuBHUTE My pe3ynTaTtu.

1II. Bnuadwue Ha npeacraBeHarta nacgopmMauus 3a AEeAHOCTTA Ha ,BMNA Unpycrpuanex
dhoHp, 32 HeABMKUMU umoTn" AACUL BBPXY pesynraTute BbB c¢puHaHCOBUSA OTHET
KbM 30.09.2021 r.

KbM 30.09.2021 r. HETHUTE NPUXOAN oT npoaax6a ca B pasmep Ha 250 xun. nB. 3a cpaBHeHne
npe3 aHanoryiHnsa Nepyoa Ha 2020 r. [Apy>XeCTBOTO € OTHenNo 162 xun. nesa. 060 pasxoanTe
3a [enHoCTTa ca Ha CTOMHOCT 66 XWn. NB. NpK OTHETEHN 52 xu/1. neBa npes aHanoru4Hns Neproa
Ha 2020 T.

KbM 30.09.2021 r. [pyxecTsoTo otuuTa nedanba ot [eiHocTTa B pasMep Ha 184 xwun.ns.

rpu oT4eTEHa KbM 30.09.2020 r. nevan6a ot peHoCcTTa B pasMep Ha 68 xun. nesa.

KoM 30.09.2021 r. oblata cyma Ha akTuBUTE Ha [py)KeCTBOTO Bb3/M3a Ha 8 764 xvn. nB.,
T.e. aKTuBWTe HapacTeat CbC 179,20 % cnpsiMo oTHeTHaTa cToiHocT kbm 30.09.2020 r., Korato
CbluMTE Ca B pasmep Ha 3 139 xun. nB. CTONHOCTTa Ha cobCcTBeHMs kanvTan e 8 618 xun. nB. ¥

Hapactsa ¢ 186,41 % B CpaBHeHue C Tasu KbM 30.09.2020 r. B pasmep 3 009 xwn. nBe.

iCbM 30.09.2021 . [ipyxecTBoTO oTuUMTa TeKyLW B3eMaHus B pasMep Ha 14 xwun.nB. CNpsiMO
11 Xwn.iB. 3@ aHanoriyHus Neproa ua 2020 r. B3emamusTa OT KIMeHTU Ca B pasmep Ha 11

XWUn.fB., @ 3 Xw. nesa ca NpeaocTaBeHn aBaHCw.

KbM Kpasi Ha OTYETHUS NEepUOA, [lpy»ecTBoTO 0T4MTa HETeKyLW Nacven B pasMep Ha 137
XWUN.B, Npencrasnsasallin 48 XWN. NB. NIN3VHIOBM 3aA4b/KEHNS KbM CBbp3aHW NPeanpuaTAs ¥ 89
YWI.NB. NpefocTaBeHy AenosuTi oT HaemaTenu. pe3 aHanorn4nua nepvoa Ha 2020 T.

[py>XeCTBOTO € OTHEN0 HETEKYLUM nacvew B pasmep Ha 107 xvn. nesa.
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Kbm 30.09.2021 r., [pyxecTBoTO 0T4mTa 9 X1, J1B. TEKYLW Nacueu, npeacTaBnssawim 4 xun.
J1B. JIN3NHTOBYM 3a/1b/DKEHNS KbM CBbP3aHW uua, 4 xun. ns 3afbIKEHUs KbM Blompketa - 1 xun.
NIeBa 3a/ib/DKEHNS KbM JOCTABUNLIM U KNMEHTY. 3a aHaforvuHms nepuoz Ha rnpeaxoaHarta rognHa

OTHETEeHUTE TeKyLLM NacuBK Ca Ha CTOMHOCT 23 Xu. fiB.

Bngrmne Ha Covid-19 Bepxy nesiHocrTa Ha [pyKecTsoro

W3muHanata 2020 r. KakTo U OTYETHUST nepuoz ot 01.01 -30.09. 2021 r. npeMuHaxa non
3Haka Ha nangemusita COVID - 19, kosTo No AaHHM Ha CBETOBHATa 3ApaBHa opraHusaums (C30)
OTHE MW/IMOHM HOBELLKY XMBOTU B CBETOBEH Mallab, KaTo AoBeae peauua CBETOBHM MKOHOMMKM
Ao 3actoin. Mo aaHHM Ha Bozelw VIKOHOMUCTY, YOApbT OT NaHAeMusiTa MoXe Aa 6bae CMeKyeH
OT 6esrnpeLiefeHTHN Mepku 3a (ucKanHa nonuTuKa, Kato pasxoauTe Ha npaBuTencTeaTa 3a
MoAnomMaraHe Ha pas/siMiHu CeKTOpU OT MKOHOMMKATA Bb3NM3aT Ha Haz 10 TpsriH. eBpo B cBeTOBEH
Mawab. Tasu noaxkpena noanoMorHa KoMraHumTe oT PasnM4HK CEKTOpYM [a MoHecaT CMyLLeHusI,

NnpeansBukaHu OT nadaemusTa.

COVID - 19 6escropHo okasa BhvsiHWE W BbDXY Tasapa “ Ha WHOYCTpUanHW WMOTHW.
Hesasucumo ot BrmnstmeTo 11, [pyxecrsoto ycnsBa Aa hyHKLMOHMPa YCNeLwHo, KaTo B pesyntar
Ha TMOCTOSHHO npunaraHya noAXo4 KbM MOCTUraHE Ha KAMEHTCKA YOOBNETBOPEHOCT Ha
Haemartenute o1, 3a 2020 r. un 3a 2021 r. [pyxecTBoTo peanusanpa neyanba, koaTo belle
pPasfnpeaeneHa Kato AMBMAEHT Ha akuuoHepuTe. KbM aaTaTa Ha U3roTBSIHE Ha HaCTOALMS
AOKNaA, He e Hamuue MHGOopMaLums 3a CivpaHe Ha CblUeCTBEHU NPOEKTU Ha [py>XecTBOTO nnm
OTTEMNIIHE Ha KIMEHTU BbB Bpb3Ka C enugeMusiTa. Hanpotus, wmeHHO B pesyntat Ha
NPEANPUETUTE MEPKM OT CTPaHa Ha MEHUMKMbHTA U C MOAKpenaTa Ha MaXxopUTapHUs akUMOHep
Ha [IpyXecTBOTO e peanuanpaHo ycrewwHo YBENNYEHNE Ha KanuTtasa My, OCHOBHa Lien Ha KOeTo
€ Aa 6bAe OCMrypeH pecypc, HacoyeH KbM MOCTUraHe Ha NbpBOHAYyanHO 3anoXeHuTe B

opobpenus ot KOH npocnekT MHBECTULIMOHHMW Lienn,

KoM 30.09.2021 r. BCUYKM HaemaTenu 3annawat Ha [lpy>kecTBOTO MeceyeH Haem B CcpokoBe

¥ B pasmep, onpefenexHn B MbPBOHa4asiHO CKJ/TIOUeHKUTe LOroBopu ¢ tax.

KbM faTaTa usroTesiHe Ha Hactoswms foknag, CUTyaumMsaTa OKOJIO eNUAEMUSTA NPOAbLIKABaA
Aa € AuHaMu4Ha U TpyaHO MpesBuaMMa. VIMEHHO, B pesynTaT Ha NpeanpueTuTe HaBpeMeHHU
neiictena ot C[, [pyXecTBoTo Npogbmkasa A3 (YHKLUMOHMPA YCreWwHo B Ch3fanute ce

O6CTOFITeﬂCTBa, Kato He Ca YCTaHOBEHW CbliecTBeHU HE6HaFOﬂpVIHTHI/I TEHAEHLMN B ThpCeHeTo

| crp. 31




M HaemaHeTo Ha ceoboaHM crknaaosu NNou, CbOTBETHO HE e KOoHCTatupaHo oTTerngHe Ha

KIEHTH,

IV. CubbuTus cnep Kpas Ha OTHETHUSA NepuoAa.

Ha 01.10.2021 r. e nybnvikyBaHo CbobiueHne BbB Bpb3ka C 1. 1124 ot 3MNMUK, B K0€ETO Ce
nocousa, ye ,bbnrepubH ponbpTy [esenonmbHTC' OO/ e ynpaxHuio npasata no emMmmcus
BapaHTy Ha ,blL UHaycTpuaneH (oHA 3a HEABMXMMU umoTtv® AJCWLL v nsusno e 3anncano u
nnatwnio 5 250 000 6post HOBW akuuy C HOMWHalTHa cTonHoCT 1 neB. B pe3yntaT KanutanbT Ha
[IPY>KECTBOTO CbC CrielmasnHa MHBECTULIMOHHA Lien e yBenudeH ot 2 650 000 nesa Ha 7 900 000
nesa, pasnpeaenexn B 7 900 000 6pos akuuy ¢ HoM1HaHa cTonHocT 1 nes. YBENMYEHMETO Ha
kanuTana e BnucaHo B TPPIOJTHL Ha 03.09.2021 r.

Ha 11.10.2021 r. e npeacTaBeHa rokara 3a CBUKBaHe Ha U3B8bHPEAHO NpUCLCTBEHO 3acefarHne
Ha OCA 3a 12.11.2021 r., CbOTBETHO 3a 29.11.2021 r., npu aunca Ha kBopyM. Ha BBLMPOCHOTO
saceparve e npeanoxeHo OCA Ha [lpyxecTBOTO Aa AaAe CBOETO npensaputenHo ogobpexvie
chrnacue Mo peaa Ha un. 114, an. 1, 7. 1, npeanoxexne yeTBLPTO, 6. ,6° 0T 3MIMUK, 0THOCHO
CKAIOYBaHE Ha [OroBOp, B Pe3ynTaT Ha KoinTo [ipyxecTBOTO Cnej dhurHanM3vpaHe Ha caenkara
no npuaobusaHe Ha HeABKVIM UMOT B TP. Pyce, NpeacTaBnssaly 3eMs € njow no cknua ot 53
691 M? 1 cknaposa crpaga (®A3A I) ¢ P3M ot 13 850 M2, , Haxoaswa ce B rp. Pyce, ObwmHa
Pyce, O6nact Pyce, YN 1-94, KB.NQ 888, MectHocT ,CnatnHa” (WHaycTpuanta 30Ha Pyce, yn.
,CnatuHcka" N2 6), KakTo v CTenaxHo o6opyasaHe (BMN[ Pyce), ApyXecTBoTO Aa OTAAAE NOA
Haem Ha ,,BMA NomxwucTukc" EOOI, EVK 175094324, npeAcTaBnssaHo 3aefHO U NOOTAENHO OT
®Ounun Natwos 1 MuHko bopaxykos, cknafosa niow ot 10 559.30 M? , BEAHO C MHCTaNMpaHoTo
B Hes CTenaKHO obopyaBaHe, KakTo v ofuc nnouw ot 58.5 M?, 3a CpOK OT 5 (NeT) roauHu, npu
o6Lia HaeMHa LieHa 3a Lienus CPOK Ha A0roBopa B pasmep Ha 4 553 444.80 nesa (4eTpun MUIVOHA
NeTCTOTMH NeTAeceT U TPW YETUPUCTOTUH YeTUPUAECET W YETVPK ieBa 1 0CeMAeceT CTOTUHKN)
6e3 [AC.

Ha 21.10.2021 r. e npoBegeHo M3BbHPEAHO 060 chbpaHue Ha axKuuoHepuTe, Ha KOeTo ca

B3ETY CriefHuTe pelleHus:
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AaBa npeasaputenHo onobpeHue u cbraacue ro pega Ha un. 114 u cn. ot 3MMUK u
OBracTABa ynpasnisBallvs 1 NpescTaBissaims [JpyxecTBOTO [a CKOYN CAeNKa, Nog ¢opmaTa

Ha HOTapuarneH akT, B pe3ynTaT Ha KosiTo [lpyxecTBoTo Aa npuaobue:

- NO3eMIeH MMOT € naeHTudmKaTop ¢ N2 63427.333.94 (wectaeceT v TPU XUNAan, YETUPUCTOTUH
ABA/IECET 1 CE/ieM, TOUKa, TPUCTa TPUACCET U TPK, TOYKa AEBETAECET U YETUPK), HAXOAAL Ce B
rpag Pyce, obuwmHa Pyce, PyceHcka obnacTt, no KajacrpasnHa Ckyua ¢ Homep 11537/18.11.2009
Ha Cnyx6a no reozesns, kaprorpadms 1 kagactep — rp. Pyce, ro KajacrpanHa kKapTa Ha rp.
Pyce, ogobpeta cbe 3anoBeg N2 P/1-18-91/15.12.2007 r. Ha UBMbAHUTENHNS anpekTop Ha ATKK,
C aapec: rp. Pyce, mectHocT ,,CnatuHa®, cbe 3 no ckuua - 53 691 M2 (neTpecet u Tpy xunaam
LECTCTOTUH AEBETAECET M €AIH), @ CbIMacHo aKT 3a cob6CTBEHOCT (YupeauTeneH akT Ha »bra 4*
EQO/ o1 09.03.2010 r.) — 53 676 M2 (MeTAECET U TPU XMASOM WECTCTOTUH [leBETAECET U eunH)
C TPamHO npepHasHaueHwe: ,YpbaHusuMpaHa®, HauMH Ha TpaitHo nonssaHe: ,3a Apyr BuA
MPON3BOACTBEH, CKNafoB 06eKT", MpuM CbCeaM Ha MMOTa: UMOTU C naeHTudukaTopn NONQ
63427.85.12, 63427.85.29, 63427.85.27, 63427.85.28, 63427.333.95, 63427.333.107, cbe cTap
naeHTndukaTop keapTtan: 888, napuen I-94, coBCTBEHOCT Ha B/ 4, cornacHo usBbpiUeHa
HenapuyHa (anoptHa) BHOCKa B KanuTana Ha [IpyXecTBoTo oT ~BbnrepubH  MponbpTy
AesensnmuHTC" EOQ/], EMK 131318678.

- Crpafia ¢ naeHTUUKaTOp 63427.333.94.1, obnact Pyce, obwmHa Pyce, rp. Pyce, M. CnatuHa,
C yHKUMOHaNHO npeAHasHaueHne CknagoBa 6asa, cknag, 6pon etaxu 1, cbe 3MM oT 13 741 M2
Nno ckula, a 1o eefoMocT cbe 3M1 - 13 826 M2 oT cobeTsernk BI1/] 4, cbe ceaanuie m agpec Ha
ynpasnenue rp. Codus 1407, paitoH Jlosereu, yn. ,®unvn Kytes" NO 137, agmunncrpatmeHa
crpaga 1, eT. 2, npeacraBnssaHo oT dunmn ATaHacos Mawos, Ynpaeuten, 3a cymata ot 4 532
784 nB. (4€TUPK MUAMOHA NETCTOTUH TPUAECET U [BE XUMSAM CeAEeMCTOTUH ocemaeceT U YeTupm)
6e3 A4C.

Hasa npeasapuTenHo ogobperune 1 cbrnacue no peaa Ha un. 114 v cn. ot 3MMNUK 1 oBnacTaBa
ynpaenssalus 1 npeacraenssawms [pyxecTBoTo fa CKIOYM CAeNKa, B pe3ynTaT Ha KosiTo
ApyxecTBoTo aa npuaobue MHCTaIMPaHoTo B CrpaauTe CTeNaxHo obopyasaHe 0T CO6CTBERIMK
Br/ 4, cbc cepanuile v agpec Ha ynpasnieHue rp. Cocus 1407, paitoH JloseHew, yn. ,dunuvn
Kytes™ NQ 137, agMuHucTpatvsHa crpaja 1, er. 2, NpeAcTaenasaHo ot dunun AtaHacos Matos,

YnpasuTten, 3a cymata 3a cymara ot 358 168 (TpucTa netaeceT u ocem XUNAM CTO WeCTaeceT U




BPD

oceM fieBa), KOUTO ABe CyMu Ca B paMKuTe Ha obliaTta CTOMHOCT Ha caenkata oT 4 890 952 ne.

(L{ETMPM MWIMOHE 0CEMCTOTUH W AeBETAECET XUNAAN AEBETCTOTUH NETAECET U nBa neBa).

Mpuema npoMeHn B YCTasa Ha [Jpy)ecTBoTO, KOUTO Aa BNIA3AT B C/Na CNej N3pUHHO opobpeHue

oT cTpaHa Ha K®H no pega Ha un. 15 ot 3acmnuac.

Ha 25.10.2021 r. e nposeneHo 3acepanne Ha C[l, Ha KOETO B M3MBAHEHUE Hd

pasnopeabarta Ha un. 114, an. 2 o1 3MMLUK ca 83eTn CNefHNTE peLLeHN.

1. MpvemaHe Ha NasapHa OueHKa, M3roTBeHa OT MHX. daHTMHa Padrenosa 3a
onpefensHe Ha nasapHata cToiHocT Ha Crpapa C naentndukarop 63427.333.94.2,
Haxoaswa ce B rp. Pyce, obuwmHa Pyce, obnact Pyce, M. CnatuHa, € (YHKUMOHANHO
npegHasHadenve ,fpoMuiineHa crpasa’, 6poit etaxu 1, 3acTpoeHa nnowy ot 38 M?, KaKTo "
Crpaga c maeHTnguKaTop 63427.333.94.3, Haxogsla ce B rp. Pyce, obiwmHa Pyce, obnact
Pyce, M. CnaTuHa, c byHKLUMOHaNHO NpeaHasHaderve ,Crpana 3a EnexkTponpou3BoACTBO", Opoit

eTaxut 1, 3acTpoeHa nsow o1 9 m?;

2. [laBave Ha npeaBapuTenHo opobpeHvie w Cbrnacke OT CTpaHa Ha ca wa ,BNA
Nuayctpywaned ®oHA 3a HEABMXUMU umoTu"  AACUL, M3NBLAHUTENHUAT OWPEKTop Ha

[PYKECTBOTO Aa CKMIOYM CAENKA, B PE3yNITaT Ha KosiTo Aia 6baat npnaotuTw:

» Crpapa c npentndmkaTtop 63427.333.94.2, Haxopawa ce B 1p. Pyce, obwuHa Pyce,
obnact Pyce, M. CnatuHa, C (PYHKUMOHANHO MnpeaHasHaqeHne JTpomuiineHa crpaga”, 6poit
eTaxu 1, 3acTpoeHa nnouw ot 38 Mm%

» Crpapa c npeHTudukaTop 63427.333.94.3, Haxogaula ce B rp. Pyce, obuwmHa
Pyce, obnact Pyce, M. CnatuHa, C (PyHKUMOHANHO MpeAHasHaqeHne LLrpaga 3a
EnekTponpon3BoacTso”, 6poit eTaxu 1, 3acTpoeHa niouy ot 9 m?

OnvcanuTe crpagv aa 6vaaT npuaobutn oT [IpyxecTsBoTO OT HacpeliHa CTpaHa
,BoarepubH  Mponbptn [esenbnmbHTc 4" EOOA (,6N4 4°eO0A), BnucaHo B
THProBCKUS PErMCTBP 1 PErMCTbPa Ha PUANHECKUTE LA C HeCTonaHcka Len ¢ EVK

175343843, Ha ueHa oT 13 xus. nB.

3. OBnacTsBaHe Ha W3MbAHUTENHWS AVPEKTOP A3 M3BbPLUM BCUUYKW MPaBHU U (aKTUHecku
[eliCTBMS MO CKIIOYBaHe Ha CAenkaTa v npuaobusaHeTo oT [IpyxecTBOTO Ha onucaHnTe no-

rope crpagm.
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B u3nbnHeHne Ha pasnopeabata Ha un. 1166, an. 3, 1. 2 ot 3MNUK, npoTokonbT or
MPOBEAEHOTO 3acedaHne Ha C[, BeaHo ¢ U3roTBeHaTa OT JIMUEH3MpaH oueHuTen nasapHa
OUueHKa Ha obekTute oOT MHPacTpyKTypara, 06CnyXBalwm norncruuen napk Pyce e

NpeAcTaBeH Ha KOH B 3akoHOyCcTaHOBeHMs CPOK 0T 4 paboTHu gHw.

V. Mpomenu B yeHara Ha aKLMUTE Ha ApPY)XeCTBOTO

AKLmMWTe 1 BapaHTUTE Ha [pyxecTBoTO Ce Tbpryeat Ha b®b, kaTto npes oTyeTHUs repuvon He
€ umano caenku. Mo-gony ca npeacrasenn rpaukm 3a nepuoaa, Kouto oHarneassar nuncara

Ha caenku 3a nepuoaa ot 01.01.2021 r. go 30.09.2021 r.

C01.01.2021 E_j 30.08.2021 28R - BNg UHaycrpnaned ©oxa aa Heaswxrmn l/uvzmj

Caenku

) HavaiYac Kon Wme Uena Bponr Cyma
null null il null nult nult

01.01.2021 f_;’ 30.08.2021 28RN - BINA ViHayctpuanes ©ong 3a Haneusii MM*E
Caenku
Hatalac Kog Wme . Lexa Bpoi Cyma o
null nuil null nuil il null

VI.UHpopmauna 3a crmovenn roneMn cpenku Mexxay Ccebp3aHu nmMua Kbm
30.09.2021 .

B pesynrat Ha B3eTo oBnactuTenHo PELLeHKe OT CTpaHa Ha u3BbHpeaHo OCA, NpoBeseHo Ha
26.01.2021 r., ApyxectBoTo e ckmounno pamkoBs aorosop ¢ ,BapHa Jlogxucruxc® EAQ, no
cunaTa Ha KouTo [Ipy>XecTBOTO € Haeno HeaBukMMM MMOTH, enieMeHTW OT MHQpPaCTPyKTypaTa,
Haxoaswu ce B nornuctuyeH napk B/ BapHa, ¢ obuwa nnow 1o 1 000 M2, 3a CPOK OT 5 rogunn,
KOUTO UMOTU/eneMeHTn oT WHMPaCTpyKTypaTa ca NpeoTaafeHn Ha KIeHTH Ha [pyxecrsoTo —

TPeTU HE3aNHTEepecoBaHu Nimya, HaeMarenu Ha nomelleHnss B crpaga A3.

Ha 25.01.2021 r. e B3eTo MpeABapuTenHo 0aobpuUTenHo pelueHue oT CTpaHa Ha C/] Ha

[ApyxecTBoTO 33 cknouBaHe Ha paMkoB aorosop ¢ ,BapHa Jlogxuctukc" EAL, no cunata Ha




KOWTO [lpy>ecTsoTo oTAaBa moA HaeMm Ao 30 M2 peknamHa mnoll. [loroBopbT € CKiodeH Ha

28.01.2021 r. 3a CPOK OT 5 roOANHN.

W3mbaHuTENeH anpekTop Ha ,Bl1A VlHaycrpmaﬁel-T EISOH/J, 3a Heosvxkvumn nmoTtv" ALCUL

" e iro@bpdplc.com, t: 359 2 868 13 74, Wi ctp. 36




