Joxaan 3a neiiHocTTa Ha JlupekTopa 3a Bpb3KHM €
HHBecTHTOpHUTE HA “Manapa IOpsn” A/l npe3 2019
roAHHA

Hacrosmusar order chpappika HHOOpMAIHMS — 3a
JNEHHOCTTa HA TUPEKTOpa 32 BPB3KH C MHBECTHTOPHUTE
Ha Magapa lOpsn AJ] npe3 2019 roguna. B nero ca
M3JI0)KEHH OCHOBHHTE AacCIIeKTH, BBPXY KOWTO Oerie
CbCPEIOTOYEHA JI€HHOCTTa Ha JAUPEKTOpa, KAaKTO U
KOHKPETHUTE MHHUIMATHBH, KOUTO OsiXxa MpEeIIpUEeTH B
W3NBIHEHHE Ha TOCTaBeHHWTe 3amadn. (OcHOBHaTa
paMKa, KOSITO ChABbpPIKa HACTOSIIUAT OTYET € padoTara B
U3IIBJIHEHNE HA 3aIbJDKEHUSITA MO0 3aKoHa 3a IMyOJIMYHO
npejaaraHe Ha IeHHHW KHIKa W HaruoHamHus Komekc
3a KOPITOPATUBHO yIIPaBJICHHE.

B npyxecTBOTO € ch3laZeHa CTpOWHA OpraHu3anus 3a
IpenocTaBsiHe Ha UMHQOpMAnMs OTHOCHO HETrOBOTO
TEKy10 (PMHAHCOBO U MKOHOMHYECKO CHCTOSIHHUE, KAKTO
W BCsKa Jpyra WHGOpMAaLUs, Ha KOSTO aKIHMOHEPHTE
UMaT IpaBo IO 3aKOH. ToBa BOAM A0 MOBHIIABAHE HA
JNOBEPUETO HA  AaKLUUOHEPUTE, WHBECTUTOPUTE U
3aMHTEpPECYBAaHUTE OT YINPaBICHHUETO W JIeHHOCTTa Ha
JPY’KECTBOTO.

JleitHoCcTTa 3a BpB3KM ¢ uWHBecTuTOopure mpe3 2019
roJHa Cce€ PBKOBOAM ¥ OT OCHOBHHUTE IIPUHIIUIIU,
3anmerHany B HamumoHamHHA KOAEKC 32 KOPIOPATHBHO
ympasineHue. OCHOBHUTE MPHUHIHWIK, KbM KOHUTO C€
OpUAbpXa W  KOPIOPATHBHOTO  YIpaBiICHHE Ha
JIpY»KECTBOTO cCa 3alliTa IpaBaTa Ha AaKIMOHEPHTE,
oOe3reyaBaHe Ha PABHOIOCTABEHO OTHOIIEHUE KBbM
BCEKH aKIMOHEp (BKIIOYUTEIIHO MUHOPHUTAPHUTE U
YY>KJIECTPAHHUTE AaKIIMOHEPH), CIa3BaHe IIpaBaTa Ha
nmUIaTa, 3aMHTEPECYBaHM  OT  YIIPABICHUETO H
YCTOMYHUBOTO Pa3BUTHE Ha JPYKECTBOTO M HAChpUaBaHE
Ha CHTPYJIHUYECTBOTO C THX.

ChriaacHo 3aKOHOBUTE pasnopeldH JUPEKTOPBT 3a
BPB3KH C HHBECTUTOPUTE:

1)  OcsbiectBsiBa  eekTHBHA  Bpb3Ka  MEKIY
YOpPaBUTENHUS OpraH Ha JIPYKECTBOTO M HETOBHUTE

aKIMOHEPH W JIMIATa, TNPOSBWIM HMHTEpeC Ja
WHBECTHPAT B [IEHHU KHI)KA Ha IPYKECTBOTO,KATO UM
TpencTaBs nHQOpMAIHS OTHOCHO TEKYyL0TO
(MHAHCOBO M  HMKOHOMHYECKO  CBCTOSIHME€  Ha

JPY’KECTBOTO, KAaKTO M BCSKa JIpyra WHQOpMAaIus, Ha
KOSTO T€ MMAT IPaBO IO 3aKOH B KAayeCTBOTO MM Ha
aKIMOHEPH WU HHBECTUTOPH;

2) OtroBaps 3a U3IpallaHe B 3aKOHOYCTAaHOBEHUSI CPOK
Ha MaTepUaJIuTe 3a CBUKaHO 0010 ChOpaHHue A0 BCHUKU
aKLIMOHEPH, ITOMCKAIIN J1a CE 3aII03HAsAT C TAX;

3) Boau u chxpaHsiBa BEpHH U IBJIHU MPOTOKOIH OT
3ace/laHuATa Ha YNPaBUTEIHUS U HAJ30pPHUSA OpraH Ha

Annual Activity Report of the Investor
Relations Director of ,,Madara Europe” AD
for 2019

This report contains information about the activities
of the Investor Relations Director of Madara
Europe AD in 2019. It outlines the main aspects on
which the Director's activities were focused, as well
as the specific initiatives taken to fulfill the tasks
assigned. The main framework contained in this
report is the performance of the obligations under
the Public Offering of Securities Act and the
National Code of Corporate Governance.

The Company has established strict rules to provide
information about its current financial and
economic situation as well as any other information
to which shareholders are entitled by law. This
increases the confidence of shareholders, investors
and stakeholders in the company's management and
operations.

Investor Relations Activity in 2019 is also guided
by the core principles set out in the National Code
of Corporate Governance.

The main principles that adhere and corporate
governance of the company protection of
shareholders' rights, ensuring equal treatment of all
shareholders (including minority and foreign
shareholders), respect the rights of persons
interested in the management and sustainable
development of the company and promote
cooperation with them.

According to the laws and regulations the Investor
Relations Director:

1) Is carrying out effective communication
between the governing body of the company and its
shareholders and those interested to invest in
securities of the company, as he provides
information on current financial and economic
situation of the company and any other information
on which they are entitled by law in their capacity
as shareholders or investors;

2) Is responsible for sending within the
statutory period of materials for a general meeting
to all shareholders who wished to become
acquainted with them;

3) Keeps accurate and complete minutes of
meetings of management and supervisory authority




IPY>KE€CTBOTO;
4) OtroBaps 3a HaBPEMEHHOTO M3IIpalllaHe Ha BCHYKU
HEOOXOJUMH OTUETH M YBEIOMIICHHUS Ha JPYKECTBOTO
IO KOMHCHSTA, peryjupaHusi TMa3zap, Ha KOWTO ce
THPryBaT IICHHWTE KHIDKA Ha JIPYXKECTBOTO, U
Hentpanuus 1emno3uTop;

5) Boau peructbp 3a U3MPATCHUTE MaTEPUANH 10 T.2 U
4, KaKTO W 3a TIOCTHITMJINTE UCKaHUS U TpeAoCTaBeHaTa
uHpopMalus Mo T. 1, KaKTO ONKCBA W MPUYUHUTE B
CJIy4ail Ha HENpeJ0CTaBsHE Ha TOMCKaHa WH(OpMaIusl.
Jlumara, KOMTO YNpaBISIBAT IPYKECTBOTO, Ca JIHKHHU
na cpaeictBar Ha JIBU, kakTo W 1a KOHTPOJIUpPAT
M3IIBIHCHUETO HA TOPECTIOMEHATHTE MY (DYHKITUH.

JABUW nonana noxa koutposa Ha KOH.

HeiitnocTn, CBbP3aHH1 c U3IbJIHEHHE
3aKOHOYCTAHOBEHUTE 3a1b/zKeHusi Ha [IBU
JeliHoCTTa HA IUPEKTOpPA 32 BPB3KU C MHBECTUTOPUTE
mpe3 2019 r. 6e cBbp3aHa OCHOBHO C IMPEIOCTABSIHE Ha
n3nucKyeMaTa 1o 3akoH mHpopmarms kbM KOH, bOB,
IA wm oOmecTBeHOCTTa, MOAABbpKaHE HA KOPEKTHHU
B3aMMOOTHOILIEHUS C AaKIUOHEpPUTE M  OKa3BaHe
ChICHCTBUE TP BB3HUKHAIM BBIPOCH, KAaKTO U
chIecTBUE 32 JOOPO KOPIOPATUBHO YIPABJICHUE.
HNudopmanusita ce myOnukyBa dpes:

] K®H - npencraBsHu B [J€JI0BOACTBOTO U
crcremara e-Register;

] OO0mecTBeHOCTTA -
Investor.bg;

] BOb - mpeacraBsHU B [JE€JIOBOJACTBOTO U
M3II0I3BaHe Ha cucTeMaTa extri.bg;

] Bceska onoBectena nHpopmMarus ce myOauKyBa
U Ha caiiTa Ha APYKECTBOTO

WwWw.madaraeurope.eu

Ha

OIOJIETHHUTE Ha

duHaHCcOBAa HH(POPMALUSA

3a 2019 rop. ca nmpencTaBeHu PUHAHCOBH OTUETH, KAKTO
ciezBa:

] WnnuBunyanuu
JNeHOCTTa 3a IBPBO,
TPUMECEUHE;

] WnnuBunyaneH ronuiieH (UHAHCOB OTYET 3a
neitHocTTa 32 2019 1

OtuernuTe ca MpeNCcTaBeHH B CPOK M HAYMH ONpeEleseH
OT 3aKOHa.

CI)I/IHaHCOBI/I OTUYCTHU 3a
BTOpO, TpPETO U HYCTBHPTO

Hudopmamusa Ad Hoc

ChrimacHO 3aKOHOBHUTE pPa3mopendu, APYKECTBOTO €
paskpuBaigo ad hoc mudopmarmsTa mpe3 2019 rox. B
3aKOHOYCTAHOBEHUTE CPOKOBE M HAYHMHHU.

Ioxanu, matepuanu u lporoxonau or OCA
[ C pemenne Ha ChbBeTa HA ITUPEKTOPUTE €

of the company;

4) Is responsible for the timely transmission
of all required reports and notifications to the
Committee of the Company, the regulated market
on which securities are traded company, and
Central Depositary;

5) Keeps records for materials sent under
items 2 and 4, and the requests for information
provided under Item 1, as described and the reasons
in case of failure of the requested information.
Persons who manage the company are obliged to
cooperate  with the IRD and  monitor
implementation of the aforementioned functions.
Investor Relations Director is under the supervision
of the FSC.

Activities related to implementation of the
statutory obligations of the IRD

The Investor Relations Director’s activity in 2019
has been mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in
questions raised and support for good corporate
governance.

The information is published by:

[ FSC - filed in the registry and the system
e- Register ;

] The public - newsletters of Investor.bg;

[ BSE - filed in the registry and the system
extri.bg;

All information disclosed is also published on the
website of the company www.madaraeurope.eu

Financial Information

Financial statements for 2019 have been presented
as follows:

n Individual financial statements for the
activity for first, second, third and fourth quarter;

n Individual annual financial statements for
the activity for 2019.

The reports are submitted on time and manner
provided by law.

Ad Hoc Information

Under the laws, the company revealed the
information in ad hoc in 2019 in the statutory
deadlines and ways.

Invitations, materials and minutes of the GMS
Following decision of the Board of Directors, a
General Meeting of the shareholders were called,



http://www.madaraeurope.eu/
http://www.madaraeurope.eu/

CBUKaHO 0O0mo cbOpaHuss Ha axKOUOHEpUTE Ha
28.06.2019r. Ilokanata ¥ MPOTOKOJIA OT MPOBEIECHOTO
OCA ca o0saBenu B THpProBckus perucTbp, HATUYHU Ca
Ha MHTEPHET CTpaHuIara Ha J[pykecTBOTO, OIIOBECTEHU
ca Ha oOWEeCTBEHOCTTa 4pe3 OMJETHMHUTE Ha
Investor.bg, momamenu ca kpM KO®H u perynupanmus
nasap.

Boaene Ha perucTpu

Cnen BmnucBaHero Ha jpyxkectBoro or KOH B
peructepa Ha IyOJIWYHUTE JOPY>KECTBA, CBIJACHO
3aKOHOBUTE MW3MCKBaHWA € 3all04HATO BOJCHE HAa
CIIEIHUTE PETUCTPHU:

] Peructep 3a u3npareHUTE YBEIOMIECHUS [0
K®H, Oo6miecteenoctra, bOb u LlenTpanen nenosurap;
] Peructep Ha mNOCTBOWINTE 3alUTBAHUA U
npeaocTaBeHaTa HHPOPMaIKs OT CTpaHa Ha aKIIHOHEPH,
MHBECTUTOPU U 3aUHTEPECOBAHU JIMLIA.

JApyru aeiiHocTH

1. Yyactne B cemMuHapw, oOyueHHA W
KOH(pepEeHIINH.

2. CneneHe Ha TIpOMEHUTE B JelcTBamlara
HOpMaTuBHa Oa3za

3. Cnenene Ha uHTepHeT cTpanunure Ha KOH,
b®b, kakto W Ha cCHOEUUAIU3UPAHU  MENHH,

nyOnukyBamy uHQOpManus, 3acsrama JICHHOCTTa Ha
JpY’KECTBOTO.

4. [Monnwepxkane Ha WHPOpPMANMATA B WHTEPHET
CTpaHUIaTa Ha IPYKECTBOTO.

[Ipe3 2019 rox. cpemry JIBU HAMa 3amouHaiy, BHCSIU
WIM TPUKIIOYWIM C pelIeHHe aJMHHUCTPATUBHO -
HaKa3aTeJTHU MTPOU3BOICTRA.

Hswma mpomsina Ha obcrosTencTBara mo wi. 116r, an. 6
3IIILK.

HeiinocTTa 10 BpB3ku ¢ nHBectuTopute npe3 2020 rog.
me ObJe HacoueHa KbM YCHBBPIICHCTBAHE HAa BCHYKO,
KOETO Ce U3BBPIIBA B Ta3U 00JACT.

on 28.06.2019. The invitation and the Minutes of
the General Meeting of the shareholders were filed
in the Commercial Register, also available on the
website of the Company, announced to the public
through Investor.bg, and submitted to the Financial
Supervision Commission and the regulated market.

Registers-keeping

After the entry of the company in the register of
public companies by the FSC, records keeping of
the following registers commenced, as required by
law:

] Register of notifications to the FSC, the
public, BSE and the Central Depository;
[ Register of inquiries received and

information provided by shareholders, investors and
stakeholders.

Other activities

1. Participation in seminars, workshops and
conferences.
2. Tracking the changes in the existing

legislation

3. Monitor the websites of the FSC, BSE, and
specialized media publish information concerning
the company.

4. Maintaining the information on the website
of the company.

In 2019 there were no administrative - criminal
proceedings initiated, pending or terminated by a
decision against the IRD.

No change of circumstances under art. 116d, para. 6
of POSA.

The activity on investor relations in 2020 will focus
on improving of everything which is performed in
that field.

Hara / Date: 30.03.2020

JIBU moamwic: / IRD signature:

Anekcannsp MBanos / Alexander Ivanov




