MEXIUHEH ®UHAHCOB OTUET

“AJI®GA YYJI BBJIIAPUA” ANl

3a nepuooa, npuxnousau na 31 mapm 2012



Angpa Yyo Bvacapun - A/

OTYET 3A ®PUHAHCOBOTO CBCTOSAHHUE
KbMm 31 mapt 2012 1.

Mpuao-  31.03.2012  31.12.2011

KEeHHe XHJ/. JB. XHJL. JIB.
Ne

HeTtexkymm akTuBu

JAbarorpaliHu MaTepyalHu aKTHBH 3 12954 12 812

JAbarorpaliHy HeMarepuaiHi akTUBH 4 49 51
BcHuko HeTekylM aKTHBY 13 003 12 863
Texywn akTuBH

Marepuanuu 3anacu 5 2417 2879

B3emanus n npegocraBeHy aBaHcu 6 2 642 1305

Tlapuunu cpencrsa 7 189 204
BCHYKO TeKyIIlH aKTHBH 5248 4 388
HeTekymu akTHBH, NpeaHa3HAYueHH 32 Npoaaxba 8 11 330 11772
Bceuuko akTHBH , 29 581 29 023
Kanurtan

OcHOBeH Kanuran 9 611 611

HatpynaHu pesynraru 12 942 13013
Benuko kanurad 13 553 13 624
Herexymn nacuBu

JbArocpoyHy TbproBCKU 3aAbiKeHHs 10 7284 7 301

Hbnrocpouny 6aHKOBH U TBPrOBCKH 3aEMU 11 1766 1766

OTcpoueHu naHbYHU MAacUBU 12 566 566
JbNrocpouHH 3aabkKEHNUs KbM IEPCOHaNa 13 41 41
BCcHYKO HeTeKYLH NacHBH 9 657 9674
Texkyuu nacuBu 14 6371 5725
Benuko nacueu 16 028 15399

BcHYKO KANUTAJ H NACHBH 29 581 29 023

W3nbanuTeneH JAUPEKTOP: CbrnacHo OOMTOPCKH OOKAand:

27 apun 2012 2.

Ipunosicenuemo om cmp. 6 00 cmp. 24 e Hepa30eHA Hacm om mo3u GUHaKHCo8 omuem.

Mexncounen omuyem Kom 31 mapm 2012 2.



Angha Yyo Bwvazapus A1

OTUYET 3A BCEOBXBATHUA 10X0
32 rOMHATA, 3aBbpuiBama Ha 31 mapr 2012

[1puxoam ot nponaxou
Jpyru npuxoau or geiiHocTTa
OO01wo npuxoan oT AeiiHOCTTA

Pazxonu 3a cypoBrHHM U MaTepHanu
Pa3zxoau 3a BLHLUIHM yCliyTH
Pazxonu 3a nepconana
Pazxoau 3a amopTuzauus
OTueTHa CTOWHOCT Ha NPOAAJECHUTE CTOKH
Jpyru onepatuBHU pa3xoau
Bcuyko pa3xoau no iKOHOMHYECKH eJIeMeHTH

[TpoMeHH B MpoAyKLUATa U HE3aBbPLUIEHOTO NPOH3BOJCTBO
Kanutanusupanu coOCTBEHH pa3xolu
06110 CyMH ¢ KOPEKTHBeH XapaKkTep

[Mpuxoau/(pazxoau) 2a TUXBU
[MonoxxurenHu/(OTpULIATENHH ) KYPCOBH Pa3IMKH
Hpyrn dpuHaHcoBn npuxoau/(pasxonn)

Benuko ¢puHaHCOBH npuxoan/(pasxoau)

3ary6a npeau o6.1araHne ¢ JaHbIH
Hpuxoan/(pa3xoau) 3a JaHbIH BLPXY NevandaTa
Herna 3ary6a 3a nepuoga

Jpyru BceoOXBAaTHH NPHXOAHN H Pa3X0oIH

O6m BceoOXBaTeH 10X0/ 32 MepHoAA

Hoxoa/(3aryda) Ha eqHa akuHa B JIeBA

H3nbnHuTeNEH JMpPEKTOD:
KoncrantHoc Llynenuc

CocTasuren:
Cpunen Bvn

27 anput 2012 2.

Mpuao-  Toannara, Foannara,
eHue 3aBLPUIBAllA 33aBbLpLIBALLA
Ne  na31.03.2012 na 31.03.2011
XHJL. JIB. XHJ1. JIB.

15 2873 2109
16 52 72
2925 2181

17 431 834
18 187 119
19 283 337
311 173

1511 842

20 51 71
2774 2376
185 (17
0 an
185 (134)
21 (33) (83)
(1 (1
€)) (€))
37 1))
(71) (148)
22 0 0
(71) (148)
(71) (148)
(0.11) (0.24)

CBriacHo OJWTOPCKH AOKNAL

Ipuroxcenuemo om cmp. 6 0o cmp. 24 e HepazOeAHa 4acm om mo3u GUHAHCOs omyem.

mexcounen punancoe omuem kom 31 mapm2012 2.



Angha Yyo bvacapua - AJ]

OTYET 3A NIPOMEHUTE B KAIIUTAJIA
3a rOAMHATA, 3aBbpiIBama Ha 31 mapt 2012

Ocnoen INpemuen Pesepsuor O6wn  @uuancos  OOwo
Kanuran  pelepB MpeOUEHKA Pe3epBH  pesyaraT
XHJL. 1B,  XHJL JIB. XM JIB.  XWLJB.  XWIJIB. XWLJIB,
Canno na 1 anyapn 2011 r. 611 3697 12522 (1952) (1220) 13658
[pexsbpnsHe Ha 3arybarta B pesepBuTe - - - (1220) 1220 -
[TpoMeH#H B CUETOBOAHATA MOJIMTHKA - - - - (34) 34
0061 BceoOXBaTeH JOX0/ 3a FOAUHATA - - - - - -
Jpyru npomeHH B karnurana - - - - - -
Canno na 31 pexemepu 2011 r. 611 3697 12522 (3172) (34) 13624
IlpexBbpnsHe Ha 3arybara - - - (34) 34 -
OO0 BceoOXBaTeH 10X0/ 3a rojJiMHaTa - - - - (71) (71)
Canpno na 31 nexemspu 2011 r. 611 3 697 12522  (3206) (71) 13553
CbrnacHo oIMTOPCKH JOKIAL:
CobcraBuren: (/
CeunieH Boiyer
27 anpun 2012 2.
IHpunoocenuemo om cmp. 6 0o cmp. 24 e nepazdeana yacn om mMmo3u GUHAHCO8 omyem.
Mexcounen punarncoe omyem kom 31 mapm 2012 2. 4



Aagha Yyo bvacapun - A/]

OTYET 3A NAPUYHUTE ITIOTOLN
32 ro/IMHATA, 3apbpmBama Ha 31 nekemspu 2011

HananuHocTH oT mapu4HH cpeacTBa Ha 1 sHyapu

Ilapuunu noTonu or oNepaTHBHA AeHHOCT
[lapuyHu NOCTBIJIEHUS OT KIIHEHTH
[Itamanns Ha TOCTaBUMILM U PEIOCTaBEHH aBaHCH
Tnawanus 3a 3annaT, OCUrypoBKY U ApyTH
[lnareny naHbLUU
Hpyru napu4Hu notouu OT onepaTuBHa JeHHOCT
HerHu napuyuu nNoTonH OT ONEepaTHBHA JeHHOCT

Hapuunn norouu 0T HHBECTHIHOHHA eHHOCT

[TocTbrienus ot npogakbu Ha AbATOTPaHHM MAaTEPHATHH AKTHBH

Ilokynka Ha ABJIroTpaiiHM MaTepPHaIHH aKTUBH

HeTHu NapHYHH HOTOIH OT HHBCCTHIITHOHHA JeHHoCT

Ilapuunun noTronu ot puHAHCOBA AeHHOCT
[Tonmyuenu 3aemu
[Toracenu 3aeMu
HznnareHn nuxsu
I'lnaTeHn TakeH ¥ KOMMCUOHHU
HeTHn napuyHu norou# ot puHAHCOBA ACHHOCT

H3venenne Ha HAJIMYHOCTHTE NPe3 FOAKHATA
Hepeaausnpanu KypcoBH pa3jiHKH

ITapuyHHN HATHYHOCTH B Kpasi HA NePHOAY

HanbnHuTeneH aupexrop:
KouncranTtuHoc Llynenuc

CocraBuren:
CBuned Bo

27 anpun 2012 .

IIpunoscenuemo om cmp. 6 0o cmp. 24 e nepazdeana 4acm om mMo3u PUHAHCOE OMYem.

Toaunara, ToauHara,
3aBbplUBaIlA 3aBbpiiBalla
Ha 31.03.2012 Ha 31.03.2011

XHJL JIB. XHJ1, JIB.
204 94
1336 2128
(743) (1553)
(289) (254)
(262) (50)
) (181)
33 90
(12) -
(12) -
- 0

%) (59)
(30) (63)
335) (122)
-14 -32
0 0
189 61

CobriacHo OJUTOPCKH AOKIAA:

MexncouHeH unancoe omuem kvm 31 mapm 2012 2.



Ana Yyo bvazapus - A/l

MNPUJIOXEHUE KbM ®HHAHCOBUS OTUET
kbM 31 mapr 2012 1.

1. Kopnopatusua undopmanus

LAdpa Yyn Bbarapus® (apyxecTBoTO) € NyONMYHO aKLHMOHEPHO JPYKECTBO [0
cMuchaa Ha un. 110 or 3akona 3a nyGAMYHO NpeajiaraHe Ha LeHHW kHWxa. JlpyxKecTBoTo €
MpaBoNpUeMHUK Ha OuBLIATAa AbpXkaBHa Gupma W cboTBeTHO ,, Tnuua” - EOO/I, obpasysano
npe3 1991 r. karo abpBooOpaboTBallo npeanpusaTue. JIpy>KeCTBOTO HOCH CEratlHOTO CH
HanMeHoBaHue OoT 26 1oHHu 2001 r. Cepanuiiero v aapechT Ha yNpaBNeHUE HA APY’KECTBOTO ©
obnact Bapua, rpan Jonuu UYudnuk, IlpomuueHa sona. OcHoBHara [AeMHOCT Ha
JPYXeCTBOTO € mpepaboTKa Ha AbpBEH MaTepual W IMPOU3BOJACTBOTO Ha TUIOCKOCTH OT
JbPBECHH YacTHLM, (PYPHHP W Pa3HOOOPA3HMU M3IENHs OT AbPBO, KAKTO M TAXHATA Npoaaxoa
Ha OBArapCKUs M YyXKaeCTpaHHus masap. J[py’kecTBOTO ce 3aHMMaBa U ¢ ThproBCKa JeHHOCT,
u3passiBallla Ce BbB BHOC Ha CTOKM M npojaxbara MM Ha Obarapckds —nasap.
CpeaHOCHHUCHYHUAT ChCTaB Ha ApYxkecTBoTo KbM 31 mapt 2012 r. Bb3iu3a Ha 90 ayww (3a
2011 r. — 103 nyium).

Kbm 31 mapt 2012 r. npyxecTBOTO c€ yNnpap/isfiBa OT CbBET HA TUPEKTOPUTE B CbCTAB OT
YeTUpHMA 4YieHa W Cce MPeACTaB/isiBa OT M3NbIHUTENEH AMPEKTOp. HacTosiuusaT MexaAHHEH
¢HrHaHCOB OTYeT € 0/100peH 3a W3aBaHe OT PHKOBOJACTBOTO HA APYMKECTBOTO HA 27 ampui
2012 r.

2. OnucaHue HA PHUIOKMMATA CIETOBOIHA NMOJHTHKA
2.1. ba3za 3a H3rorBsiHe HA roAHINHAs PHHAHCOB OTYET

CobraacHo 3aKkoHa 3a CUHETOBOACTBOTO, cuMrtaHo oT 1 sHyapu 2005 r. ThproBckure
apyxecTBa B bbirapus WMMaT Bb3MOXHOCT Ja mpujarat MexayHapoJHWUTe CUETOBOAHH
cTanJapTH, NpueTH 3a npuioxenue ot Esponeiickus cwvtoz (MCC), wimm Haunonanuure
CTaHJapTH 3a (PUHAHCOBU OTYETH 3a MAJIKH U CPEIHH MPEANPHATHS, MPUETH 32 NPHJIOKCHHUC
B bbarapus (HCO®OMCIT). Bcuuku nyOnuuUHM ThProBCKM [PY)KECTBA, KaKTO M TE3H
JpYXKeECTBa, KOUTO He ca JeHHUPaHU KATO MKW W CPElHH, Ca 3aQb/XKECHH Ja W3rOTBAT
duHaHCOBHTE CH OTHETH No M3uckpaHuaTa Ha MCC. 3aToBa HACTOALUMAT GHHAHCOB OTHET €
M3rOTBEH B CHOTBETCTBME ¢ M3HUCKBAHMATA Ha MexIyHapOJAHUTE CUYCTOBOAHH CTAHAAPTH,
u3aanue Ha Komurera 3a MeXayHapoIHH CUETOBOJHH CTaHIAPTH U TPHETH 3 NMPHIIOKCHHE
ot EBporneiickus cbto3,

Kem 31 mapr 2012 r. MCC BximousaT MexayHapoqHHTE CUCTOBOJHM CTaHAAPTH,
Mexaynapoauute crtanaapty 3a  ¢usancosu ortdetd (MC®O), TwvakysanusTa Ha
[MocTosHHMA KOMUTET 3a passdcHeHus M ThikyBaHusTa Ha KomuTera 3a passicHEHHA Ha
MC®O. KomurersT 3a MCC npeuzgaBa €XeroaHo CTaHAApTUTE W PasfCHEHHUATA KbM TiX,
Kouto ciea GpopMalHOTO 0jl00psaBaHe ot EBpomneiickus cbio3, ca Bajau/HH 3a rojMHara, 3a
KOATO ca M3AajeHW. [onsMa yacT oT Tax obadye He ca MPHIOKHMHM 3a JEHHOCTTAa Ha
ApY>KECTBOTO, MOpaad CreUU(GUYHUTE BBIPOCH, KOMTO CE TPETHpar. PbKOBOACTBOTO Ha
APYKECTBOTO €€ € ChOOPA3UIO ¢ BCHUKH TE3H CHETOBOHU CTaH/IaPTH U Pa3sICHEHUs KbM TAX,
KOMTO ¢a MPUJIOKMMH KbM HEToBaTa AeHHOCT W Ca MPUETH OQHUMAIHO 33 NPUIOKEHUE OT
EBponeiickus ¢bi03 KbM AaTaTa Ha U3rOTBAHETO HA HACTOSALIMA (UHAHCOB OTYET.

OcBeH TOBa PbKOBOACTBOTO Ha APYKECTBOTO HE CUMTA, Ue € HEOOXOAUMO Jia ONOBECTIBA
B (hHHAHCOBHS OTYET HAUMEHOBAHHETO Ha Te3M MeXAyHApOIHH CYETOBOAHW CTaHAAPTH H
Pa3siCHEHHs KbM TAX, B KOMTO Ca HarpaBeHW MPOMEHH, (opmanHo oJo0peHH WiH
Heonobpeny ot EBporneiickus cbio3, OTHAaCALUM Ce A0 MpHiaraHeTo um mpes 2012 r. u B
Opaelue, 6e3 Te 1a ce OTHACAT A0 JeHHOCTTA MY.

Mestwcounen unancoe omuem kvm 31 mapm 2012 2. 6



Aaga Yyo bvacapus - A

IMPUJIOXKEHUE KBM ®PUHAHCOBUSA OTUET
KbM 31 mapt 2012 1.
(npoabJIKeHHE)

2.1. Basa 3a M3roTBsine HA TOAHIIHUS PHHAHCOB OTHET (NPOAbJKEHHE)

[Toao6Ho uMTHpaHe Ha HAMMEHOBAHHUSI Ha CTAHAAPTH M PA3SCHEHHUS KbM TSAX, KOUTO HE CE
Mpuaarat B JeHHOCTTa Ha APYKeCTBOTO OM MO0 Ja AoBede A0 HepasOMpaHe W 10
MOABEXKIAHE HA NOTPEOUTENUTE HA HHPOPMALHS OT HACTOALMSA (PUHAHCOB OTYET.

2.2. Ilpnaosxkuma mepHa 6a3a

HacroawuaTt ¢guHaHcoB 0THET € U3roTBEH NpH CnasBaHe Ha NPUHLKIA HA UCTOpHYECKATa
eHa, MoAuGULIMPaH B ONpPEAEieHU CllyyaH ¢ NPEOLCHKATa Ha HAKOW aKTHBH W MAacHBW 10
TAXHATA CrpaBeAInBa CTOMHOCT KbM Kpas Ha OTYETHUS NMEPHO/, TOKOJIKOTO TOBA C€ H3UCKBA
OT CHLOTBETHHTE CUETOBOAHM CTAHIAPTH M Ta3d CTOMHOCT Moxe Aa Obae 0CTOBEPHO
ycTaHoBeHa. Bcuuky nojo0HM OTKIIOHEHHS OT MpHHLMNA Ha MCTOpUYECKaTa LieHa ca
OMOBECTEHW TMpPU OMOBECTABAHE HAa CYETOBOAHATA MOJMTHKA Ha CbOTBETHHTE MeCTa Mo-
HataTbK. Bcuuku gasuu 3a 2012 v 3a 2011 roausu ca npeacTaBeHU B XWJI. JIB., OCBEH aKO Ha
CHOTBETHOTO MACTO HE € MnocoueHo Apyro. JoxoabT Ha €AHA aklMs ce M34HCiaBa WU ce
OTOBECTSBA B JieBa.

2.3. JlelicTBano npeanpusTie

Hactosmuar ¢HUHAHCOB OTYET € W3rOTBEH HAa OCHOBAaTa Ha  CYETOBOAHOTO
MpeanosioxkeHue 3a Aeictsawo npeanpustie. Kbm 31 mapr 2012 r. apyxecTBOTO UMa
HaTpynaHu 3ary6u B obui pasmep Ha 3,277 XM JIB., KOUTO C€ MOKPHBAT 3a CMETKA Ha
npeMuiiHuTe pesepBd. KbM cbluaTta jara TeKyLUMTe NAacMBU NPEBULIABAT TEKYIIUTE MY
aktusy ¢ 1,123 xma. as. [logobun obcrosTencTea Morar aa AoBeaaT A0 BiOLIABAaHE Ha
($MHAHCOBOTO CBLCTOSHUE U [a MOBJIMSAAT Ha IUIATEXOCTMOCOOHOCTTa W JIMKBUIHOCTTA Ha
JPY’KeCTBOTO. PLKOBOACTBOTO HA APYIKECTBOTO € MOMYUHIIO TMCMEHH YBEPEHHS OT CBOMTE
aKLIMOHEPH, Ye Te HAMA ja NOMCKAT IUIALAHHA Ha 3a/J(bJDKEHUATA KbM TAX MMpe3 2012 r, ¢
KOETO LI ro MOJAKpenst (UHAHCOBO. BBAEIIOTO pa3BuTHE HA APY’KECTBOTO 3aBUCH OT
Bb3MOKHOCTTA My Ja IeHEpHUpa AOCTaTbUHO COOCTBEHM MPUXOAH OT JCHHOCTTAa CH H
MapH4YHM MOTOLM, 3a /Ja MOXKe Ja peaiusupa neyanba W Ja MOKPHBA TEKYLIMTE CH
3a1bJIKEHHSL.

2.4. CpaBHHTE/IHH AaHHH

ChrnacHo ObJIrapcKOTO  CUETOBOAHO  3aKOHOJAATEJICTBO M PErNIaMEHTHUPaHWTE  3a
npunoxende MCC, ¢unancoBata rojuHa MpUKIOYBAa KbM 31 [EKeMBPH W TbPrOBCKHTE
APYKECTBA Ca JUTHKHU [a MPEACTAaBIT FOAMLIHKM (HMHAHCOBM OTHYETH KbM ChilaTa [ara,
33€[JHO ChC CPABHUTENHM JaHHM KbM Ta3H JaTa 3a NpeaxojHaTta roauHa. B ciyuai ue
JPYKECTBOTO € M3BBLPUIKAIO MPOMEHH B CYETOBOJHATA CH TMOJIMTUKA, KOUTO Ca NPHUIIOKCHH
PETPOCTIEKTHBHO WJIH aKO € M3BbPILKIO MPEN3UHCIICHUs, WM peKiacH(UKaLMy Ha OTACIHH
nepa, TO NPeACTaBs CPABHUTETHU JaHHM 32 JBA NPEAXOAHU OTYETHM MEPUOJA B OTHETA 32
(hMHAHCOBOTO CHCTOSIHWE M CHOTBETCTBALLMTE MY MOACHUTENIHYN NPHI0KEHHA KAKTO Clie/iBa:

a) KbM Kpasi Ha NIPeIXOAHHA OTYETEH MEPHOL;
0) KbM Ha4anoTO Ha Hal-paHHHWs CPAaBHUM NMEPUOA.

B ocraHanute enemeHTH Ha (bHHaHCOBMﬂ OTYET W CHOTBETCTBALUMUTE UM MOACHUTECIIHU
CBCJ/ICHHs CpaBHUTEC/IHATA m—xdpopmaunﬂ ce npeacTaBsd CaMO KbM Kpass Ha NpeaAXOaHHA
OTUETECH NEpHOA.

Meswcounen gunancos omuem xkom 31 mapm 2012 2, 7



Anaga Yyo bvazapus - A/l

NPUWJIOXKEHHUE KbM ®PUHAHCOBUA OTUET
kbMm 31 mapr 2012 1.
(npoabiKenne)

2.5. C4eToBO/IHH N PETNOJIOKEHHS H NPHOIHIATEIHH CYETOBOAHH OUEHKH

[Mpunoxkenuero Ha MCC HM3UCKBa OT PBKOBOACTBOTO HA /IPYXKECTBOTO Aa HANPaBH HAKOH
CYETOBOJHH MPEANONOKEHHS W MPUOIU3UTENIHA CHETOBOAHM OLEHKH MPU M3roTBAHC HA
(UHAHCOBMS OTYET W NPU OMNpedesHE Ha CTOHHOCTTA HA HAKOW OT aKTHUBUTE, MACHUBHTE,
MPUXOINTE, PA3XOAUTE W YCIIOBHUTE aKTHBH W nacueu. Bcuuku Te ca u3sbplueHd Ha
OCHOBATa Ha Hal-IoOpaTa MpeueHka, KosSTo € HaripaBeHa OT pbKOBOACTBOTO KbM JaTaTa Ha
M3roTBsHE Ha pUHAaHCOBHSA OTUET. JleHCTBUTENHHTE pe3yaTaTH O1Xa MOrIM Aa ce paznuiaBar
OT TIPeJCTABEHHUTE B HACTOALIMA (HUHAHCOB OTHET.

2.6. @PyHknuoHaJHa BAJYTa H BaJyTa HA NpeAcTaBsHe

DyHKUMOHANIHATA BaJlyTa Ha APY)KECTBOTO € BalyTara, B KOATO C€ W3BBPLUBAT OCHOBHO
CAE/IKUTE B CTPAHATa, B KOATO TO € perucTpupaHo. ToBa e ObArapcKusT JieB, KOUTO CHIIACHO
MECTHOTO 3aKOHOJATEJCTBO € C (PMKCHpaH Kypc KbM €BPOTO MpH ChOTHOlEHHe 1 eBpo =
1.95583 nB.

BHB onpeaens oOMeHHUTe KypcoBe Ha ObLArapCkus JIEB KbM APYrUTe 4y)KAECTpaHHH
BAJIYTH, U3MON3BAMKMU TO3H Ha €BPOTO KbM ChOTBETHATA BalyTa HA MEXAyHAapPOJHUTE Ma3apH.
[lpy mbpBOHAYANHO TNpU3HABaHE, CAEJIKA B UyXK/JAECTpaHHa BajyTa CC 3alMCBa BbB
(yHKLMOHANHATA BATTyTa, KATO, KbM CyMaTa B Uy)KASCTPaHHa BayTa Ce Npuiara OOMEeHHHAT
KYPC KbM MOMEHTA Ha C/EJIKaTa WK ChOUTHETO.

[TapuuHuTe CpeacTBa, B3EMAHUATA U 3a[b/DKEHHATA, NEHOMHHUPAHW B UYKAECTPaHHA
BaJlyTa C€ OTUMTAT BbB (YHKUMOHAIHATA BaTyTa, Karo, ce npuiara OOMEHHHMs Kypc,
ny6aukysan or BHB 3a Bceku pabGorted aen. Kbm Kpas Ha neproja Te €€ OLCHABAT B
OLArapcKH J1eBa, KaTo, Ce M3MON3Ba 3aKJIOuUTeNHH obMenen kypc Ha BHB kbM Kkpas Ha
oT4eTHUs nepuo. EdexTure OT KypcOBUTE Pa3fiMKH, CBbP3aHH C YPEXKIAHETO HA CNC/KH B
YyK/ECTPaHHA BallyTa, MWJIM OTYHTAHETO Ha CACJIKM B YyXSCTpaHHa BajyTa MO Kypcose,
KOMTO €a pa3JIM4HH, OT TE3H, MO KOMTO MbPBOHAYAIHO ca OWiM TPU3HATH, C€ BKJIIOYBAT B
0TueTa 3a BceOOXBATHHS J10X0/1 B MOMEHTA Ha Bb3HWKBAHETO UM.

Banytata Ha npeacTapsHe BbB (DMHAHCOBMTE OTHETM Ha JPY)KECTBOTO CbIIO €
OBJIrapCKHST NEB.

2.7. YupasjeHHe Ha (PHHAHCOBHTE PHCKOBE

B xona Ha oGuyaiiHaTa cu JEHHOCT APYKECTBOTO MOXKE Ja Objle H3IOKEHO Ha Pa3iHYHH
¢duHaHCOBM pHckoBe. [la3zapHMAT PUCK Ce M3pa3sBa BbB BB3MOXKHOCTTA CNpaBEeAIHBATA
CTOMHOCT miM ObJeLIMTE NAPUUHK NOTOUW HA GHHAHCOBUS MHCTPYMEHT Ja Bapupar nopanu
NPOMEHHTE B Ma3apHUTE LEHH. [1a3apHUAT PUCK BKIIOYBA BAIyTEH PUCK, JIMXBEH PHCK M
LIeHOBU pUcK. KpeUTHUAT pHCK € TaKbB, Ye elHaTa CTpaHa No (pMHAHCOBUS HHCTPYMEHT LS
npuuuHu ¢uHaHcoBa 3aryba Ha Jpyrata, B Cilyyad ue He H3MBJHH JOrOBOPCHOTO
3aabkeHue. JIMKBUIHUAT PUCK € TO3M, Ye JPYXKECTBOTO O MOIJIO Ja HMa 3aTpyAHEHHUS NpH
nocpellate Ha 3abJHKEHHATA CH 110 GUHAHCOBUTE NacUBH.

[pe3 mocneaHNTe FOMHU B CTPaHaTa CepHO3HO BIMAHHE OKa3Ba CBETOBHATA (PUHAHCOBA
¥ KpeMTHA KPH3a, KOSTO MOCTENEHHO ecKalupa M Ha MPaKTHKa NPepacHa BbB BCeoOXBaTHA
MKOHOMHMYECKa M Na3zapHa kpu3a. T NaBa CBOWTE OTPaXCHHS BbB BCHYKU CCKTOPH H
OTpaciiy, upe3 3a0aBsiHe Ha HKOHOMHYECKHS pacTexk, HaMaIfiBaHE HA MPHXOAUTE U CEPUO3HH
npodaeMH B IMKBUJHOCTTA.

Mexcounen unancoe omuem kom 31 mapm 2012 2, 8



Angha Yyo Bvazapun - A/

MPUIOKEHUE KbM ®PUHAHCOBHUSA OTUET
kbM 31 mapt 2012 1.
(ApoabKeHHeE)

2.7. YnpaBiaeHue HA (HHAHCOBHTE PHCKOBE (NPOAb/IKEHHE)

ToBa cb3naBa NpeanoCcTaBKH APYKECTBOTO Jia NPOABKH CBOATA JISHHOCT B €/1HA TPYAHA
MKOHOMHUECKAa 0OCTaHOBKA. PbLKOBOACTBOTO OYaKBa, Y€ CbUIECTBYBALIMTS KanuTaloBH
peCYpcH M M3TOYHMUM Ha (MHAHCHpaHEe HA JPYKECTBOTO wie Obaar AOCTaThbuyHW 34
Pa3BUTUETO HA AEHHOCTTA MY .

OT cTpaHa Ha PBHKOBOJACTBOTO HA JIPY>KECTBOTO (PHHAHCOBHTE PUCKOBE TEKYLLO C€
uaeHTHbULMpar, u3MepBaT U Hab1104aBaT ¢ NOMOLUTA HA Pa3AUYHU KOHTPOJIHH MEXAHH3MH,
3a J1a Ce OfpeesiT aAeKBaTHH LIEHH HA YCITyTUTE, NPEA0CTABAHH OT ApYXKECTBOTO, LiEHAaTa HA
MPUBAEUCHHUTE 3aEMH M J1a CE OLEHSAT aleKBaTHO (GopMUTe Ha MOANbPKAHE HA CBODOAHMTE
TUKBUJIHU CpeAcTBa, Oe3 1a ce onycka HEONpaBjaHa KOHLISHTpalusi Ha JaJcH PUCK.

2.7.1. BaayTen puck

Z[py)l(eCTBOTO OCBbLUECTBsABA MEXAYHAPOJAHHU CACIIKH BbB Bpb3Ka C noxynxo-npouam&na
Ha CTOKH. B aeiiHocTTa cH JAPY>KECTBOTO HE U3MOJ3BA CrICUHAIHU (;l)l/lHaHCOBld HHCTPYMCHTH
3a XC€/DKUPAHC Ha BaJTyTHUSE PUCK, Tbi KaTo ﬂOD,O6Hl/l HHCTPYMCHTH 0OMKHOBEHO He HaMupar
TMIPHUJTIOXKCHHUEC B peajIHUA CEKTOP HAa UKOHOMHKATA HA Bbﬂrapm[.

2.7.2. J/IuxBeH pHuCK

JIAXBEHUAT pHUCK TIpEACTaB/sBa pucka OT KojiebaHWe B pasmepa Ha JIMXBUTE MO
MOJIy4EHUTE OT JPY>KECTBOTO 3a€MH, ABIDKALLO C€ Ha M3MEHEHHETO Ha [1a3apHUTE JIMXBEHH
MpoUeHTH. JIMXBOHOCHHUTE 3aeMH Ha JPY’KECTBOTO BKJIFOYBAT 3a€MH C MPOMEH/IMB JIHXBCH
MpPOLEHT W NOPaJM TOBA U3J1araT JAPYKECTBOTO Ha Bb3MOXKEH JIMXBEH PUCK. PHKOBOACTBOTO
Ha JPY>ECTBOTO HE CUMTA, Y€ €a HANMLE YCJIOBAA 3 CbUICCTBEHA NPOMSAHA B JOTOBOPEHHTE
JIMXBEHH TPOLIEHTH, KOMTO Ja JIOBEAAT 0 AONbAHUTENHN (GPUHAHCOBH PUCKOBE B PE3yJITaT Ha
non3saHute kbM 31 mapr 2012 r. kpeauTH.

2.7.3. llenoBH puck

LlenuTe Ha roroara MPOAYKLMS, KOMTO ApPYXKECTBOTO MPOU3BEKIa M NpoaaBa 3a
CTpaHaTa U H3HOC ca cboOpa3eHu C NA3apHUTE YCIIOBUS.

2.7.4. Kpeanren pHck
(DUHAHCOBHUTE aKTHBH, KOUTO MOTEHLHAIHO U31araT ApYKEeCTBOTO Ha KPEJMTEH PHUCK, ca
NPeANMHO B3eMaHHUs Mo npoaaxOu. BeieACTBHE HA 3a0aBsHe WM HeMJlallaHe OT CTpaHa Ha
KJIMEHTHTE.
2.7.5. JIukBua€H pHCK
PbKOBOACTBOTO Ha ApPYKECTBOTO €€ CTPEMH Jia TOAABPKA [OCTaTbYHO ¢B0OOAHH

NapuyHHd HAJMYHOCTH C LieJ OCHrypsiBaHE Ha MOCTOSHHA JIMKBUAHOCT M MOracaBaHe Ha
3abJKEHUSATA HA IPYIKECTBOTO B IOTOBOPEHHTE CPOKOBE.

Meoscounen punancoe omuem kom 31 mapm 2012 2. 9



Aaga Yyo Bvazapun - A/l

NPUJIOXKEHUE KbM OUHAHCOBUA OTUHET
KbMm 31 mapt 2012 1.
(npoab/xenue)

2.8. lepmununs ¥ OLEHKA HA eJIEeMEHTHTE HA 0T4eTa 32 (PHHAHCOBOTO CHCTOSIHHE
2.8.1. IparoTpaiiin MaTepHaJHd AKTHBH

JIbAroTpaiiHuTe MaTepuasH1 aKTHBH Ca OLICHSBAT NO LeHa Ha npkao0uBane, obpasysaHa
OT MOKYMHATa UM CTOMHOCT M JOMbJIHUTENHATE Pa3XOAH, H3BBPIIEHH N0 NPUAOOGHBAHETO UM
M HAMaJIeHH C pa3Mepa Ha HauMc/leHaTa aMOPTH3aLMUs U eBEHTYaHHTe obe3leHKn. Beuuku
pasxo/id, KOMTO JIPYy’KECTBOTO TMOHACi BbB Bpb3Ka C MbPBOHAYAIHOTO [yCKaHe Ha
CbOTBETHHUS aKTHB B J€CTBHE, CE KAaNUTAIM3MPaT NPSKO KbM LieHaTa Ha npuaobusane. [1pu
npuaoGHUBaHE HA AKTHBH 1O CTOMAHCKHW HAYMH, BCHUKH Pa3xoiu MpPSKO CBLP3aHU ChC
Cb3[aBAHETO HA AKTHBA CE KANUTAU3UPAT, BKIIOUHTEHO Y YaCT OT OOLIONPOM3BOACTBEHNTE
pasxoau. [Ipy npupoOuBaHe Ha aKTHBW Ha Pa3CPOUEHO MJlalllaHe BCUYKHM PasXxOjd pasinyHH
OT CTOMHOCTTa Ha MbPBOHAYa/HATa OLEHKA HAa aKTHBA CE€ OTHACAT KaTo JIMXBEH pasxoll B
MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Kbpm 1 sHyapu 2003 r. B ApYy»KeCTBOTO € H3BbpLICHAa €IHOKpaTHa MpeoLeHKa Ha
ABJIrOTPaiHWTE MaTepHAHK U HeMaTepHaJlHW aKTHBM C L€/l JOCTHIaHEe Ha CNpaBeATnBaTa
CTOWHOCT BbB Bpb3Ka ¢ npuiaradero Ha MCC 16. IlpepasrieaaH € npuaaraHuaT 10 Torasa 1
€ YCTaHOBEH HOB MOJIE3eH CPOK 33 M3MOJN3BaHE HA aKTUBMTE. M3BbplicHaTa npeoleHKa ¢
OTpa3eHa B MPEOLEHbUYHHS PE3EPB.

[IparbT Ha CHLUIECTBEHOCT 3a MpPU3HABAHE HA ObJACOTPAHHWTE MATEPHATTHM aAKTHUBH,
ompezeaeH ot pbkoBoacTBOTO € 500 nB. AKTUBHTE MO/ Ta3H CTOHHOCT Ha NpUI00UBaHE CE
NpU3HABaT KaTo TeKyil pa3xoa. /[bArorpaiiHuTe MaTepHalHW aKTHBH, KOMTO Ca HACTH 1O
[0TOBOp 3a (hPMHAHCOB JIM3UHT Ca MPEACTaBEeHH B OTHYETa 32 (PMHAHCOBOTO CHCTOAHHE H CE
aAMOPTH3UPAT MO HAUMH, N0 KOWTO C& aMOPTH3UPAT COOCTBEHHUTE LJITOTPAHHH aKTHBH. Tesu
AKTUBM MbPBOHAYAJIHO C€ OLICHABAT M MPEACTABAT MO CHpaBeANnBaTa UM CTOMHOCT KbM
Jarata Ha HaeMmaHeTo WM. JIMXBeHHTE pa3xOAH Ce NMPH3HABaT B OTHYETa 34 BCe0OXBATHHUS
JI0XO0/1 Ha IMHelHa 6a3a Cbr1acHO NMoracuTesieH niax.

[Mocneapalure pasxodM, KOMTO BOAAT 10 NOAOOPEHHE B CHCTOAHMETO HA AKTHUBA Hall
MMLPBOHAYAIHO OLUEHEHATa CTaHAapTHa e(EeKTUBHOCT WM 10 YBEJIHYaBAHE HA ObJAELUHUTE
MKOHOMMUYECKH M3rOAM, ce Kanuraausupar. Bcudku Apyrd nocjiefBallld pa3sxoad ce
MPU3HABAaT TeKyllo B Nepuoaa, B KOWTO ca HanpaseHW. [lpeHOCHHTe CTOHHOCTH Ha
JLArOTpalHUTE MaTepUaIHK aKTHBH MOJICHKAT Ha Nperyien 3a obe3LeHKa, KoraTo ca Hanuue
ChOUTHS WK OOCTOSATENCTBA, KOMTO MOKA3BaT, Ye Ta3H CTOMHOCT OM Morjia aa ce oTiv4aBa
TpaiiHO OT Bb3CTAHOBMMATAa MM CTOMHOCT. AKO ca Hajuue MHAMKATOpH, 4€ MpUbBIU3UTENHO
onpesieNeHaTa Bb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TAXHATa MPeHOCHa CTOHHOCT, TO
MOC/IE/IHATA CE€ KOpPUIHpa [0 Bb3CTAHOBUMATa CTOWHOCT Ha aKTHBHTE. 3aryOute OT
o6e3lieHKa ce OTUMTAT B OTHEeTa 3a BCEOOXBATHHS JOXOJ, OCBEH aKO 3a JaJACHUS aKTHB HE €
dopmupaH npeoleHbUeH peseps. Torasa obesuenkara ce TpeTUpa KaTo HamajeH1e Ha TO3H
PE3EpB, OCBEH aKO TS HE HAAXBbPJisS HEroBHs pasMep, KaTo TOraBa MNPEBHUIICHUETO Ce
BKJIIOYBA KATO Pa3Xojl B OTYETA 32 BCEOOXBAaTHHUS AOXO/.

2.8.2. Ibarorpaliiu HeMaTepHAJIHH AKTHBH

JIbIroTpaiiHiTe HeMaTepHalHH aKTHBH ca OLCHeHW MO leHa Ha npuiobueaue,
oOpa3yBaHa OT [OKYyIlHATa WM CTOWHOCT M JOMBJHHUTENHUTE DPa3XO[H, HM3BBPLICHH MO
npuaIoOMBaHETO UM M HaMaJleHH ¢ pa3Mepa Ha Ha4YMCleHara aMOpTH3alua W €BCHTYAIHHTE
o6e3uenk. IlparbT Ha CHIIECTBEHOCT 3a MPH3HABAHE HA JbJITOTPAHHHUTE HEMATEPHATHU
aKTHBH, OfpeesieH OT pbkoBoAcTBOTO € 500 1B.

Mexcounen punancoe omuem kom 31 mapm 2012 2. 10



Anga Yyo Bvaeapun - AJJ

NNPUJIOXKEHUE KbM ®HUHAHCOBUSA OTYHET
kbM 31 mapt 2012 1.
(npoanKeHHUe)

2.8. lepunuunus M OUEHKA HA eJleMEHTHTe HA OT4YeTa 32 (HHAHCOBOTO CHCTOSIHHE
(npoankeHHe)

2.8.2. Ibarorpailiu HeMATEPHAJIHA AKTHBH (NPOIb/KEHHE)

anHOCHaTa CTOWHOCT Ha HEMATCpHAJIHUTE aKTUBH NMOUICIKH Ha nperjea 3a obe3ueHka,
KOoraro ca Hajlnuue CHOUTUS WM 06CTOﬂTeﬂCTBa, KOHUTO MOCOYBaT, 4e MNpeHoCHaTa CTONHOCT
Oun Mmorna Ja HaaABULIABA Bb3CTaHOBUMATA WM croiinoct. Torasa 06e3ueHKaTa Cc€ BKJIIOYBa
KaTo pasxol B OT4YECTA 3a BCEOOXBATHHUS AOXO/L.

2.8.3. MaTtepuasinu 3anacu

IMpu TsxHaTa NOKyNka MaTEpPHAIHUTE 3amacH ca OLCHSBAHM M0 LEHA Ha npuaoduBaHe.
OueHKaTa Ha NOTPeGICHHETO WM CE M3BBPLIBA MO METOAA Ha CpeaHo-mpeTerneHara uewa. B
Kpas Ha rOjIMHaTa Te ce OLEHABAT NO MO-HUCKATa MEXKLY LieHaTa Ha NpuaoOHBaHe U HeTHaTa
WM peajin3upyeMa CTOHHOCT.

2.8.4. THproBcKH H APYTH B3eMaHUHA

THProBCKUTE W APYrHTE ABLJATOCPOUYHH M KPaTKOCPOUHH B3EMaHHUS B JIEBa Ca OLCHEHH MO
CTOWHOCTTA Ha TAXHOTO Bb3HUKBAHE, a4 Te3H NEHOMWHMpaHW B YyKAecTpaHHa BanyTa - 1O
sakmourTennug kype Ha BHB kbm 31 maprt 2012 r. v ca HamaneHd C HavucjieHata
obe3lieHKka 3a HechOMpaeMM W TPYAHOCHOMpAaEMH B3eMaHus. [IpyxecTBOTO HauMC/IaBa
06e3leHKa Ha TBHPrOBCKUTE B3€MaHMs, KOTaTo ca Hanuue OOEKTHBHM J10Ka3aTeNcTBa, “e
APYXKECTBOTO HAMa Ja chOepe BCUYKH JbKMMH CyMH MPH HACTBIIBAHE HA TEXHUS MANCK.
O6e3ueHKkaTa ce M34YMCIABa HA OCHOBATA HA BB3PACTOB aHalW3d Ha B3EMaHUATA, Karo, ¢
NpUIAraT cje/HUTE NPOLIEHTH:

Cpok Ha Bb3HukBaHe Haf 180 aHu 50 %
Cpok Ha Bb3HHKBaHe Hag 360 aHu 100 %

OGe3uenkarta ce NMpeACTaBs B OTYETa 33 (PMHAHCOBOTO CHCTOSHHE KATO HAManeHUC Ha
OTHETHATA CTOMHOCT Ha B3€MAaHMUATA, 4 Pa3X0OAUTe OT oOe3LeHKaTa Ce NPeACTaBAT B OT4ETA 33
BCEOOXBATHHA J0XO0/ KAaTO TeKylM pa3xoau. Korato efiHO B3eMaHe € HeChOMpaeMo H 3a HETO
MMa HavuciieHa 06e3LeHKa, TO ce OTIHCBA 3a CMETKa Ha Tasu obe3leHka. Bp3cTaHOBABAHETO
Ha 3arybu oT ofe3UeHKa Ha ThPrOBCKH B3€MaHHMs CE U3BBPLIBA NPE3 OTHETA 32 BceoOXBaTHUSA
JOXOA M ce OTUMTA KATO HaMaJleHHe Ha CTAaTHATa, B KOSTO Mpead Tosa € Ouna oTpaseHa
obe3LieHKaTa.

2.8.5. Ilapuunn cpeacrea

[NapuuHuTe CpeacTBa B Ji€Ba ca OLEHEHH NO HOMMHATHATA UM CTOMHOCT, & NAPUMHHUTE
CPeCTBa, JCHOMHHUPAHH B HyXKIECTpaHHa BajlyTa - 1o 3aKniouuTentus Kype na bHb kbm
31 mapr 2012 r. 3a nenure Ha CHCTABSIHETO HA OTYETA 32 NApU4HUTE MOTOLM MApUTE H
MapuuHUTE EKBUBATIEHTH Ca NPEICTABEHH KAaTO HeOGIOKMPaHH Napu o 6aHKOBUTE CMETKHU U B
Kacara Ha J1py»KeCcTBOTO.

2.8.6. Herexyun akTHBH 32 npoaaxoa

HeTekyly akTHBH, KOMTO APYXKECTBOTO MPHTEXaBa ce Kiacu(pMLUMpaT Karo Takvea 3a
npoaax6a, ako ce OuaKBa TAXHaTa MPEHOCHA CTOMHOCT 1a Obje Bb3CTaHOBEHA MO-CKOPO upe3
npoaax6a, OTKONKOTO upe3 MPOABb/IKABAHE HA TAXHOTO M3MO3BAaHE OT CTpaHa Ha
JIPYXKECTBOTO.

Mexncounen punancoe omuem xom 31 mapm 2012 2. 11



Aaga Yyo bvazapua - A/

MPNJIOKEHUE KbM ®UHAHCOBUS OTUET
kbM 31 mapt 2011 .
(upoabJKeHMe)

2.8. ledpuuuuus ¥ OUEHKA HA eJIeMEHTHTe HA OTHETa 32 (MHAHCOBOTO CHCTOSIHHE
(npoanJukeHHe)

2.8.6. HeTekylu aKTHBH 32 npoaaxoa (mpoabKkaBa)

Te3u HETCKYLIH aKTHBH, KOMUTO HOPYKECTBOTO € Kﬂacudmuupano KaTo Abp)KaHW 334
np011a>1<6a C€ OUECHABAT MO MO-HUCKATa OT TsAXHara NpeHoCHa CTOMHOCT U cnpaeeayikBara UM
CTOﬁHOCT, HamajicHa ¢ O4YaKBaHUTE pa3zxoau no npoua;KGaTa.

2.8.7. OcHoBeH KanuTan

3anucaHyAT OCHOBEH KanuTaj ce MPEeACTaBs 10 pa3Mepa Ha NEHCTBMTENHO IU1IAaTEHUTE
akuuu. B ThbproBckusi perucTbp OCHOBHUST KaIlUTAal Ce BIUCBA 10 pa3Mepa Ha 3amucaHng OT
AKILMOHEPUTE KAaTo ce Ofipelesisi CPOK He MO-AbNbI OT IBE FOAWHH 32 MBJHOTO My BHACHAHE.
OCHOBHMSAT KamuTaljl, PerucTpupaH B pEe3y/TaT Ha anopTHa BHOCKA CE OlEHABA MO
CTOHHOCTTA Mpuera OT OBLIOTO chOpaHHe Ha aKUHOHEPHTE, KOATO He Moxe jaa Obae mo-
BHCOKA OT CTOMHOCTTa Ha afopTHaTa BHOCKA, OMpPEAC/ACHAa OT HAa3HAYEHWTE OT CbAd
ClieLMaJlHO 3a Cilyyas MMLEH3MPaHA OLEHUTENH.

2.8.8. Ilpemun/(oT6NBH) OT eMACHH HA AKIHH

HpeMunTe WIX OTOMBUTE OT E€MWCHM HA aKuUUH fpeacraBisBaT pas3jvkaTa MEXAY
€MHCHOHHATA CTOMHOCT M HOMHHANIHATA CTOWHOCT Ha CMUTHPAHNUTE H JEeNCTBUTETHO
3anj1aTC¢HUTC aKUHH. npeMHl/lTe 1 OTOMBUTE OT EMHUCHU Ha AKLHKH CE NpeACTaBAT HETHO OT
TIPEKHTE Pasxou No NpeasaraHeTo Ha eMUCHATA OT aKLIUH.

2.8.9. [IpeonennueH pe3eps

[MpeoueHbUHMsT pe3epB  OTpa3siBa CNpaBeUIMBaTa CTOWHOCT Ha TPEOLCHEHHTE
eaHOKpaTHO KbM 1 sgHyapu 2003 r. [lpeoueHbuHusaT pe3epB Cce Tnpu3HaBa B
HepasmnpeaejeHnTe ne4anOu W 3aryOu, CleA Karto CbOTBETHHUAT aKTHB Obae HM3BajeH OT
ynorpeba. Tlopagu HecurypHocTTa MNpu ONpe/esiiHe Ha CrpaBeAIMBara CTOMHOCT Ha
JIbJIrOTpaliHUTE MAaTEPHANHH aKTHBH, B YaCTHOCT Te3H, C KOUTO JpPYXECTBOTO pabotH,
NOC/IEBaIlHM MPEOLEHKH H ChOTBETHH NPOMEHH B NPEOLICHBYHHS PE3EPB HE Ca U3BbPLUIBAHH.

2.8.10. Abarocpovsu 3abJKEHHSA

JIbJITOCPOYHUTE 3aXb/KEHHS B JIEBA €A OLIEHEHH M0 CTOXHOCTTA HA TAXHOTO Bb3HUKBAHC,
a Te3u NCHOMHHUPAHM B 4YyXKAECTPaHHa BalyTa — [0 3aKkmountenus kype Ha BHB kbm 31
mapt 2012 r.
2.8.11. KpaTKOCpOYHH 32 b/HKCHHSA

KpaTkocpouHHTe 3albiKEHMs B JIEBA Ca OLEHEHW [0 CTOHHOCTTAa Ha TAXHOTO

Bb3HHMKBAHE, 2 TE3W JCHOMUHUPAHH B YYXKIECTPaHHA BATyTa - MO 3AKIOUYUTE/IHUS KYpC Ha
bHb kbM 31 mapt 2012 1.

Mexncounen dunancoe omuem xom 31 mapm 2012 2, 12



Anpa Yyo bvazapus - A/l

MPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
kbM 31 maprt 2012 1.
(npoabKeHHE)

2.8. Jlepunuuns 4 OLEHKA HA €leMEHTHTe HA OTYeTa 32 (MHAHCOBOTO CHCTOAHHE
(npoan/uKeHue)

2.8.12. 3aan/axkeHud KBM HAECTH JIHIA
(a) IlnanoBe 3a ne¢puHNpPaHN BHOCKH

IlpaButencTBoro Ha Penybiuka Bwiarapus HOCH OTTOBOPHOCTTA 3a OCHTYpABaHETO Ha
TMEHCHH M0 MIaHoBe 3a AePUHUPAaHH BHOCKM. Pasxoaure Mo aHraxUMEHTa Ha JPYIKECTBOTO €
112 NPEBEXK 1A HAYHC/IEHUTE CYMH N0 TUIAHOBETE 3a Je(pUHMPaHH BHOCKH, KOHTO C€ NPH3HABaT
B OTUETa 332 (PUHAHCOBOTO CHCTOSHHUE MPH TAXHOTO Bb3HHUKBAHE.

(0) [IlnaTen rogumien oTNYCK

pr)KCCTBOTO ApuU3HaBa Karo TEKYyLLO 3aJb/DKEHHE HeJUCKOHTHpaHara cyMma Ha
OUCHEHUTE pa3xoAd MO IWIaTeH roavueH OTIYCK, OYaKBaHW Jda ObjaT 3arjlaTeHU Ha
CIYXUTEJIUTE B 3aMsHA Ha TpyAa UM 3a U3BMHHAJIMA OTHCTCH nepuvon.

(B) JepnHupaHu 10XOAH NPH NEHCHOHHPaHe

B choTBercTBHE ¢ M3McKBaHMATa HAa Kojekca Ha Tpyaa, npd NPpeKpaTsiBaHe Ha TPyA0BUA
JIOrOBOP Ha CITY)KHMTEN, NPHI00UA NPaBO Ha MEHCHS, APYIKECTBOTO My H3ILIaLla 00e3LIeTeHHE
B pa3Mep Ha JBe OpyTHHM 3alliaTH, aKO HATPYMaHUAT TPYAOBHs CTaxX B JAPYXECTBOTO € M0-
MaJIbk OT JeceT rOAWMHHM, WIK INeCT OPYTHHW 3amjatd, fpd HaTpynaH TPyROB CTax B
APY>KECTBOTO HaJ OECET MOC/EA0BaTeIHH roauHu. JIpy)KeCTBOTO TpH3HABA KaTo TEKYLU
pasxoj JAMCKOHTMpaHara Ccyma Ha HaTpyMBalUMTe C€ 3adb/OKCHMS M0 JOXOAW TpH
MEHCHOHHMpPaHe, KaKTO W TEKYyLl JIMXBEH pa3sXxo[ Bb3 OCHOBA HA OLUEHKATA HA JMUCH3HpaH
aKToep.

2.9. AMopTH3anus Ha ALJATrOTPAiiHHTE AKTHBH

AMOpTH3ALMATAa CE€ HA4yuC/IABA B OT4eTa 3a BCeoOXBaTHUs JOXOH Ha 0aza JIMHEHHN
METOJ Bb3 OCHOBA Ha OYAaKBAHHS CPOK HA [10JI€3eH JKMBOT HA OT/ETHHUTE Py AbIroTpaiiHu
MaTepHaH¥ U HEMaTEpHAIHU aKTHBH. 3€MATa M aKTUBUTE B MPOLEC HA M3rpak/iaHe He CC
amoprusupar. [lpeanonaraeMusT MOJIE3EH JKUBOT B FOAMHH Ha U3MOJI3BAHE MO IPYNH aKTHBH
€ KaKTo CJie/Ba:

I'pynu abarorpaiiny akTHBH 2012 r. 2011 r.
Crpanu 40 - 60 40 - 60
MarumHu 4-10 4-10
Tpancnopruu cpenctaa 5-10 5-10
KommoTpu 3-5 3-5
Codryep 2-6 2-6
Apyru aktusu 6-7 6-7

OcTaThbuHaTa CTOMHOCT W MOJIE3HUAT JKMBOT Ha aKTUBUTE C€ TMpEpasrjiekgaT v ako €
HeOOX0AMMO, Ce MPABAT ChOTBETHH KOPEKLMH KbM Kpasi Ha BCeAKH OTHETEH MEPHOA. B kpas
Ha BCEKU OTHETEH MEPUOJ ce Mpepasriexaa W HaJeKAHOCTTa Ha MpujaraHus MeTod Ha
amopTuzaums. Ilpu ocBoGOXIaBaHE OT ABLATOTPACH MAaTepHalieH aKTHB, pE3yjiTaTbT Ce
npeicTaBs B oOTdeTa 3a BCEOOXBAaTHMA [0XOJ KAaTo HETHa neyanba HAH 3aryda oOT
0ocBOOOKIaBaHETO.

Medxcounen punancoe omuem xom 31 mapm 2012 2. 13



Aaga Yyo Bvazapusa - A/

MPUJTOXKEHUE KbM ®PUHAHCOBHUS OTUET
kbMm 31 mapr 2012 1.
(mpoabIKeHHE)

2.10. IlpoBH3KH 32 3a1bIKEHHS

TpoBM3KMK 3a 3aJb/KEHHE CE HAuMC/ABaT B OTYeTa 3a BCEOOXBATHHS JIOXOA M €
Npu3HaBaT B oT4eTa 3a (PUHAHCOBOTO CBLCTOAHHE, KOraTo APYXKECTBOTO MMa NPaBHO WM
KOHCTPYKTHBHO 3alb/DKEHHE B PE3y/TaT HA MUHAJIO CHOUTHE W MMA BEPOSTHOCT OMpeAe/ieH
M3XOASILL MOTOK, ChAbPIKAl MKOHOMHYECKH NOA3M, Aa Obae HeoOXoauM 3a MOKpHBaHe Ha
3aabKeHHeTo. TIpOBU3MHUTE ce AMUCKOHTHPAT, KOrato edeKkThT OT BpeMeBaTa CTOMHOCT Ha
NapHTe € CbLUECTBEH.

2.11. Ilpu3HaBaHe Ha NPHXOAHTE H PA3X0AUTE

IpuxoauTe oT nponaxduTe U pa3xoguTe 3a JEHHOCTTA Ca HAYMC/IABAHW B MOMEHTA Ha
TAXHOTO Bb3HUKBAHE, HE3ABUCHMO OT MapHYHUTE MOCTBIUIEHHs U nyawanus. [IpusHaBaneTo
Ha MPUXOJIUTE M Pa3XOAMUTE Ce U3BbPLUBA MpPH Cl43BaHE HA M3MUCKBAHETO 3a& MpHUYUHHA U
ClIe[ICTBEHAa Bpb3ka Mexay TaX. [lpuxoawre B uyKaeCTpaHHa BallyTa C€ OTYHTAT MO
ueHrpanHus kypc Ha BHB kbM aarara Ha HauucnspaneTo uM. [lpuxoaute n pasxoaure 3a
JUXBH C€ HAaUMCHABAT TEKyUlO0 Ha 0a3a Ha AOFOBOPEHHUS JIMXBEH NPOLEHT M Cymara Ha
B3€MaHETO WIIH 3aIbJKEHHETO, 33 KOETO Ce OTHAcAT. Te ce npu3HaBat AHPEKTHO B OTHETA 32
BCeoOXBAaTHU JOXO/ B MOMEHTA Ha Bb3HUKBAHCTO UM.

2.12. lanbK BBpPXY Nevyaabara

CobrnacHo GbArapckoTo JaHbuHO 3aKoHoAaTencTBo 3a 2012 r. Apy)KecTBOTO AbJKH
KOPTOPaTHBEH MOAOXOJAEH JaHbK (daHbk OT neuanGara) B pasmep Ha 10 % BbPXY
obnaraemata neyan6a, karo, 3a 2011 r. Toii cbuio e 61 10 %.

JIpy>kecTBOTO npuara 6anaHCOBHst METO/, Ha 3a/IB/DKCHUATA 32 OTYMTAHE HA BPEMCHHHUTO
JaHbYHU Pa3IMKH, TNPH KOUTO BPEMEHHUTE JaHBUHU Ppa3/IMKM Ce YCTaHOBABAT 4pe3
CpaBHSBAHE Ha MNpPEHOCHATa CTOMHOCT ¢ JaHb4yHaTa OCHOBA HAa AaKTHBHTE M MACHBUTE.
VY CTaHOBEHHTE OTCPOUEHU JAHBUHH aKTHBH M NacuBH Ce KOMIECHCHPAT M JIAHBYHHAT eeKT
ce M3UMC/IABA upe3 NPUJAraHe Ha JaHbYHATA CTABKA, KOATO CE Ouaksa /a Objie MpUIoKeHa
npy TAXHOTO oOpaTHO mposieieHde B Obaewe. OTcpodeHHTe NaHbUHM 3aAb/DKEHHS Ce
TIpY3HABAT MPU BCHUKH CJIyyau Ha BL3HUKBAHE, a OTCPOUCHHTE JAHbYHW aKTHUBH, Camo J10
CTeneHTa, IO KOSATO PhKOBOJCTBOTO CUHMTA, Y€ € CUIypHO, Y€ NpPY’KECTBOTO LIE peajin3vpa
neuyanfa, 3a Ja M3MNO03BA AAHbUHUS aKTHB. EQEKTBT OT NMpU3HABAHETO Ha OTCPOUCHHUTE
AAaHDbYHU aKTHBM W/WITH MACHBM CE OTPa3ABa TaM, KbJETO € MPEACTaBeH €PEeKTHT OT CaMOTO
CLOMTHE, KOETO T € MOPOANII0. 32 CHOMTHS, KOUTO 3acAraT OT4eTa 3a BCeoOXBaTHHs JOXON
edeKTbT OT OTCPOUEHHTEe NaHbYHM AKTHBM M NACHBM € MNPU3HAT CBILO B TO3M OTueTa. 3a
CBOMTHS, KOMTO ca OTHETeHH NbPBOHAYAIHO B KanuTana (NpeoLeHbUYHUS pe3eps) H
OTCpPOYEHUTE JaHbUHU aKTUBM W aCHBM Ca IPU3HATH 3@ CMETKA Ha KanuTaja.

2.13. IuBHAEHTH
JIMBUIEHTHTE Ce MPU3HABaT KaTO HaMalC€HUE HAa HETHUTE aKTWUBH HA JIPYKECTBOTO U

TEKYLIO 3a1b/DKEHHE KbM aKLIHOHEPUTE MY B TIEPHO/IA, B KOHTO € Bb3HUKHAJIO PABOTO UM 12
I'M NoJjy4ar.
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Aagpa ¥Yyo bvazapua - A1

HNPHUJIOXXEHUE KbM ®UHAHCOBUSA OTUHET
KkbMm 31 mapt 2012 1.
(mpoabKeHue)

2.14. Cebp3anun auna

3a uenTa Ha W3rOTBSHETO HA HACTOALLMS (PMHAHCOB OTHET AKLIMOHEPHTE, NbLUCPHHUTE,
ACOLIMUPAHUTE, CHBMECTHHMTE APYKECTBA, CIYKUTEIHTE Ha PBKOBOAHH MOCTOBE (KJIIOUYOB
yNpaBiEHCKH NEPCOHAI), KAKTO H OJIM3KK YJICHOBE HAa TEXHHUTE CEMEHCTBA, BKIIIOUMTENIHO H
ApYXecTBaTa, KOHTPOJIMPAHH OT BCHUKH rOpeH3OpOEHH ML, C€ TPETHpAT KaTo CBbp3aHd
avua.

3. AbaroTpaiiHu MaTepuaHi AKTHBH

3evun  Maumuu u Tpanen. Pazxoqm3za  Jpyru O6wo
crpaad  obopyaBaHe cpeacTBa  npuaodusaHe AMA AMA
XWL. JIB. XHJL JIB. XHJL. J1B. XH/L IB.  XWI.JIB.  XHJLJIB.
OTt4eTHa cTofiHOCT
Canno kpM
I snyapu 2012 r. 9,433 25,945 792 12 410 36,592
[Tpuno6utu 3a nepuona - 2 - 11 - 13

[TpexBbpaeHu B rpyna - - - - - B
OTnucany 3a nepuoaa - - (5) - - 3
Pexnacuduunpanu B

aKTHBU NMpeIHa3HavYeHH

3a npoaax6a - (17,686) - - - (17,686)
Canao kbm

31 mapT 2012 1. 9,433 8,261 787 23 410 18,914
AmopTH3auus

Cango kem

1 sinyapu 2012 1. 1,564 9,595 548 - 351 12,058
AMopTuzauys 3a nepuona 44 242 18 - 5 309
AMopTHzalus Ha

OTMHCAHUTE } - - - (D 1
AMopru3auus Ha

peknacuduuupanuTe - (6,406) - - - (6,406)
Caano kbM

31 mapr 2012 T, 1,608 3,431 566 - 355 5,960
IIpenocHa croiiHocT

Ha 31 mapT 2012 1. 7,825 4,830 221 23 55 12,954
[IpeHocHa cToiiHocT

Ha 31 nexemBpu 2011 r. 7,869 4,629 244 11 59 12,812

Ipes 2011 r. pbKOBOACTBOTO HA APYKECTBOTO € B3€JIO PelueHHe na peknacupuuupa u
MPEACTaBU KATO HETEKYIUM aKTHBH MpeAHa3HauUeHH 3a Npoax0a - MAlIMHH W CHOPHKEHUS C
GanaHcoBa croiiHocT B pasmep Ha 11,280 xun. nB., KOMTO NpeACTaBIABAaT HacT OT
NpPOU3BOACTBEHA JIMHHUA 32 MPOU3BOJICTBO HA TUIOUM OT JbPBECHH HacTuu - [1J[H (BHXK CBLIO
npuioxeHue 8 no-gony). Kem 31 mapt 2012 r. abarorpaitiy MatepuanHi akTHBH C OTHETHA
cToMHOCT B pasmep Ha 17,831 Xui. JiB. ca MIOTEKHPAHH M 3a/loXKeHH 3a obe3nedeHHe Ha
NOJTy4eHH OT APY>KECTBOTO GAHKOBH 3a€MH (BHX CbILO NpHIokeHue 11 no-gony).
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Angpa Yyo bBvazapus - A/l

MPUIOXEHUE KbM ®PUHAHCOBHUSA OTHUET
kbM 31 mapr 2012 r. (mpoabaKeHHe)

4. Inarorpaiinn HeMaTepHaJIHH AKTHBH

OtuerHa cTofiHOCT

Cango koM 1 anyapn 2012 r.

[punoburu 3a nepuona

PeknacuuuMpaHy B akTUBU NpeaHa3HAYeHH 3a npojaxba
Cango xbm 31 mapr 2012 1.

Hatpynana amopru3anus

Canpo xbm 1 sHyapu 2012 1.
AMopTH3alMA 3a nepuoaa
AmopTu3zauus Ha pexnacuduuupaHuTe
Canano xbm 31 aexemspu 2011 1.

IIpenocna croiinoct Ha 31 mapr 2012 1.
IpenocHa croitnoct Ha 31 nekempn 2011 r.

IMporpamux
NPOaYKTH
XWJL. JiB.

161
(a7
84

60

2
27
35

51
51

Ipes 2011 r. pbKOBOACTBOTO Ha JAPYXKECTBOTO € B3€JIO pellieHHe Ja peknacupuunpa 1
MpPEeACTaBH KAaTO HETEKYLIM aKTMBM MpeAHAa3HauYeHW 3a npogaxba codpryep ¢ npeHocHa
CTOMHOCT B pa3Mep Ha 50 XHJ1. JIB., KOWTO € YacT OT NPOU3BOACTBEHA JMHUA 3a NPOHU3BOACTBO

Ha [TIY (Brxk cbiuo npunokenue 11 no-gony).

5. MarepuaJinu 3anacu

31.03.2012 31.12.2011

XHJI. JIB. XHJI. JIB.

I'oTora nponyxkuus 957 1,277
Croku 682 816
Marepuanu 554 697
HezasbpiueHo npon3BoACTBO 224 89
O6wo 2417 2,879

6. BzeMaHHA H NPeJOCTABEHH ABAHCH

31.03.2012 31.12.2011

X1, JB. XUJL. JIB.

Bzemauus or kaveHTH 2,430 1,180
Hauucnena obe3ueHka Ha B3eMaHUsITa (93) (93)
BzemaHust OT KIIHEHTH, HETHO 2,337 1,087
BzemaHnus no cbaeOHU Criopose 130 130
Hauuciena obesueHka Ha B3eMaHUsATa (130) (130)
Bi3emMaHus no cbaeOHU CMIOPOBE, HETHO - -
B3emaHus 1o npeamiaTeHy pa3xoau 12 17
B3emaHus no rapaHumu 9 9
Jpyru Tekyiuu BzeMaHus 284 192
O61mo 2,642 1,305

MPUJIOXKEHUME KBM ®HUHAHCOBUSA OTUYET
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Anga Yyo bvazapua - AU

kbM 31 mapT 2012 1.
(npoab.xReHHE)

7. Ilapu4HH cpeacTBa

TMapuunuTe cpeacTa Ha ApyxkecTBoTo KbM 31 mapt 2012 r. B pasmep Ha 189 xui. nis.
(31 aexemspn 2011 r. — 204 xun. n8.) NpeAcTaBAABaT MAPHUYHA CPEACTBA B JIEBA MO Kaca
GaHkoBM cMetku. Kbm 31 mapr 2012 r. napuuHu cpeacTsa B pasmep Ha 170 xun. 8. ca
OIOKHpaHH BbB BPB3KA CbC 3aBEAEHM CpELLy APYKECTBOTO CbAEOHHM jena OT CTpaHa Ha
THProBCKH KOHTPareHTH.

8. Herexymu akTHBH, NpeAHA3HAUYEHH 32 Npojaxkta

IMpe3 anpua 2011 r. CbBeTHT Ha AMPEKTOPUTE Ha JIPYKECTBOTO € B3€jl PEIUCHHE 34
npoaax6ara Ha NPOU3BOACTBEHA JMHKUA 3a npou3BoAcTBO Ha [T/IH, cuuTaiiky, ue CTOiHOCTTA
Ha TO3M aKTHB Lile ObJe BH3CTAHOBEHA M0-CKOPO upe3 CAelika 3a npojaxba, OTKOJIKOTO upe3
npoAbKaBala yrnorpe6a. Bue Bpb3ka ¢ ToBa pelueHHe € CheTaBeH MilaH 3a npofaxbara Ha
NPOM3BOACTBEHATA JIMHUSA W Ca MPEANPHETH aKTUBHH JICHCTBUS 32 ThPCEHE Ha KyMyBad. B
pe3yJiTaT Ha TOBa M B CbOTBETCTBUE ¢ W3uckBaHuaTa Ha MC®O 5 ,Herekyillu akTHBH,
npeaHa3HaueHH 3a npoaaxba” B HACTOSALHSA (PUHAHCOB OTYET Ta3u MPOU3BOACTBEHA JIMHHUS €
NpejAcTaBeHa KaTo MOATEkAlla Ha HernocpeacTBeHa npoaaxOa, Thi Karo ce ouyaksa Mpes
2012 r. Tasu npopaxba na Obae peanusupaHa. Bb3 OCHOBa Ha HW3BBPLIBAHH OLECHKH
PBKOBOJICTBOTO Ha JPY)KECTBOTO CHUTA, Y€ MPEHOCHATA CTOWHOCT HA HETEKYLIMTE aKTUBH,
MpeHa3HaueHH 3a Mpoaak6a He NpEeBMLIABA TAXHATA Bb3MOXKHA CMPABEMIWBA CTOHHOCT,
HAMaJleHa ¢ Pa3XoAUTe MO NpoAAKOUTE, ycTaHOBUMA KbM 31 mapT 2012 .

9. OcHoBeH KanuTal

Kbm 31 mapt 2012 r perucTpHpaHUST KaluTal Ha APY’KECTBOTO € B pasmep Ha 610 xu.
NB. B € pasnpenened B 610,610 6post 06MKHOBEHH, NOMMEHHH aKLUUK C NPaBO Ha Ti1ac U ¢
HOMMHAJIHA CTOMHOCT OT 1 jeB Bcska. AKLMOHEpHATa CTPYKTypa Ha [pPYKECTBOTO &
cjeAHara:

HaumenoBaHHKe Ha akuuoHepa  bBpoil mpuTexkaBaHu MpouenT ot
aKuuH KanuTaaa

Enderby Services Ltd. 219,886 36.01
Alfa Wood A. E. B. E. 202,342 33.14
Fontegusta Ltd. 94,664 15.50
Jpyru topuanuecku nuua 67,661 11.08
dusnuecku nuna 26,057 4.27
O6wmo: 610,610 100.00

10. Ibarocpoynn THProBCKH 320 b/KEHHSA

KbM 31 mapr 2012 r. 1pyecTBOTO MMa 3aIbJDKEHUA B pasmep Ha 7,284 xui. niB. (KbM
31 pexempu 2011 r. — 7,301 xun. nB.) BbB BPb3Ka ChC 3aKyNeHH JbArOTPaHHU MaTepHalHH
aKTWUBM, MaTepHaHM 3anacd M MOJy4eHH YCIyrd OT CBbp3aHM nuua. JlpyxecTBoTo €
MOJIYYHIO YBEPEHHS OT CBBP3aHHMTE JIMUA - JOCTABYHLM, Y€ 3a/lb/DKEHUATA HaMa Ja Gbaar
usuckyemy 10 31 gexemepu 2012 r., mopaiu KoeTo PbKOBOACTBOTO CHMTaA, He CJC/Ba Ja
OBbAaT NpeiCcTaBeHH KaTO HETEKYLLUH MaCHBH.
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Aaga Yyo Bvazapus - A/

MPUIOXKEHUE KbM ®PUHAHCOBUSA OTUHET
kbM 31 mapt 2012 1.
(npoab./xenue)

11. kparocpousn 6aHKOBH H THPTOBCKH 3aemMH

Kbm 31 mapr 2012 r. JpyXKecTBOTO HMa 3adb/DKEHMst MO /Bd AbJITOCPOYHH
MHBECTHLIMOHHH KPEJWTa C MbpBOHavasieH pasmep 670 xui. espo (B JIeBOBa PaBHOCTOHHOCT
1,310 xun. 5iB.). JIbArocpouHaTa 4acT NO KPEAWTHTE € B pas3mep Ha 296 xui. eBpo (B 1eBOBA
PaBHOCTOMHOCT 579 XHJ1. JIB.), @ KPAaTKOCPOMHATA YacT B pa3mep Ha 152 xun1. eBpo (B neBOBA
paBHOocTOWHOCT 297 xun. aB.). KpaHHHAT CPOK 3a 1oracsBaHe Ha TE3W 3a€MH € CHOTBETHO
2015 r. 1 2018 r. FogyiIHaTa AMXBA NO KPEJUTUTE CE ONpeJieNs OT 0a30BHs JIMXBEH MPOLEHT
Ha 6aHKaTa — KpeauTop, yBenuueH ¢ 3.25 myHkra roauiuHo. Kpeaurure ca ofesneyetn C
MIOTEKHM BbPXY HEABHXHMH MMOTH, 3aJ10T HA MALIMHHU H CHOPBHIKEHHUA U 3aJ10T BBHPXY USAJIOTO
THPrOBCKO NMPEANPUSTHE HA APY>KECTBOTO.

KbM 31 mapr 2012 r. apyecTBOTO MMa 3aIb/DKEHUS 10 eIHH ABIFOCPOUCH KPEIUT,
npeHa3HaueH 3a 0GOPOTHH CpeicTBa ¢ mbpBoHayaneH pasmep 1,000 xun. eBpo (B neBoBa
paBHocTOMHOCT 1,956 Xun. IB.) M ABArocpouHaTa uacT pasmep Ha 463 xui. espo (B JieBoBa
pasHocroiiHoct 906 xun. nB.). Kpailinuar cpok 3a noracspaHe Ha kpemura e 2015 T.
FoguiiHaTa THXBa MO KpeauTa ce onpesens OT 0a30BUs JIMXBEH MPOLEHT Ha GaHkata —
KpeAMTOp, yBeanueH ¢ 3.5 myHkra roauiiHo. KpeautsT e obe3neyeH ¢ MIMOTEKH BBPXY
HEABMXMMH MMOTH, 3a/0T Ha MAUIMHH H CHOPBHKEHMs, 34100 BbPXY LSIOTO TBProBCKO
NpeANpUsITHE HA APYXKECTBOTO U KOPNOPATHBHA rapaHLKs, MoJy4yeHa OT CBbP3aHO JIMLE.

Jlpy»€eCTBOTO MMa 3a/Ib/DKEHHE M0 MOJIYEH JbJArOCpOUeH ThPrOBCKH 3a€M OT CBbP3aHO
nuue. Kbm 31 mapr 2012 r. pasmepa Ha 3aibikeHdeTo e 144 xumi. epo (B JIeBOBA
paBHocTolHocT 281 xun. nB.). KpaliHuAT CpoK 3a noracsiBaHe Ha Kpeaura e 31 nexemBpH
2013 r. ['oaMiIHATA TMXBA O KPeANTa € B pasmep Ha 6%. KpeauTsT He e obesneycH.

12. OTcpovyeHH JaHBYHH NACHBH

31.03.2012  31.12.2011

XHJI. JIB. XHJI. JIB.
OTcpoyeHH JAHBYHH AKTHBH
JanbueH edekt oT cnaba kanuTanuzanus (63) (63)
Hanbuen edekT BbpXy BpeMEHHA pa3auKa OT aMOPTH3aUHH 5n (613)
JanbueH edexT ot OTHHCAHU 33 bIDKEHUS (39 39)
JanbueH edekT oT oOe3lieHKa Ha B3eMaHUd 23) (23)
TanbueH edekt oT obe3lieHKa HA MAaTEPHATIHH 3anacH (16) (16)
Jlanbuen edekTt oT 06e3lieHKa Ha ABATOTPAHU aKTHBH ) ®))
JaubueH edekT oT 10X0au Ha PH3MUECKH JiMLa “4) (4)
Janbuer edekT OT J0XOAH IPU NEHCHOHUPAHE 4 4
JlanbueH edexT OT 3aab/KEHUS 3a OTIYCKH 2) 2)
O0110 oTCpOoYEHH JAHBYHH AKTHBH (207) (207)
OT1cpoueHn JaHBLYHH NACHBH
JanbueH edekT OT npeolieHbYEH pe3epB 773 773
001110 oTCPOYEHH JAHBYHH NACHBH 773 773
OTcpoueHn JAHLYHH NACHBH, HETHO 566 566
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Anepa Yyo Bvacapus - AJJ

NPUIOXKEHUE KbM ®UHAHCOBHUS OTUET
KkbMm 31 mapT 2012 1.
(npoab.nkeHue)

13. Iparocpounn 3aab/keHHs] KbM NepcoHaia

31.03.2012  31.12.2011

XH/1. JB. XHMJ. JAB.
3ab/KEHUS B HAYAJIOTO Ha MepUoja 41 35
HauucrieHu 3aab1KeHUs U JIMXBY 3a IEPHOAA - 6
U3nnatenu 3aambiKeHHs 3a nepuoaa - -
O6mo 41 41

H3noa3sBaHuTe uemorpa(bcmd CTATUCTUYECKH NPEANOIONKEHUsE C€ OCHOBABAT Ha CJICAHOTO!

(a) cTerneHH Ha OTTErNHe U NPEXAEBPEMEHHO NIEHCUOHUpaHe Mpu GosecT;

(6) cCMBPTHOCT Ha HacelieHWETO Ha bbiirapus, cbriacHO NaHHUTE Ha Haumonannus
CTaTHCTHUYECKHU HHCTUTYT 3a nepuroaa 2008 — 2010 r.;

(B) CTaTHCTHYECKH AaHHH Ha HauuoHanuus LeHTbp 3a 3ApaBHa MH(BOPMALMS, OTHOCHO
HETPYAOCMOCOGHOCT Ha HACEJICHHETO U NPEKAEBPEMEHHO MEHCHOHUPAHE.

14. Tekymu nacusu

31.03.2012  31.12.2011

XHJL. JIB. XHJL. JIB.
3ab/KEHUS 110 MOJTyYEHU KPaTKOCPOYHU OaHKOBH KPEIMTH 2.098 2,103
3aab/pKeHHUS KbM 10CTABUHLM 2292 1,551
KpaTkocpouHa 4acT Ha 6aHKOBH KPEAHTH 1,167 1,167
JlaHbuHU 3a0b/KEHUS 362 468
3axbiKeHUs 3a JIMXBU 155 151
3aabmKeHHS 32 COLMAIHY OCUTYPOBKH 113 142
3aabaKEeHHUs KbM NIepcoHana 169 130
Jpyru Tekyuiu 3aIbKeHHs 15 13
O6mo 6,371 5,725

Kbm 31 mapt 2012 r. apyecTBOTO MMa 3a[{bJDKEHHs MO NOJy4YeHa KPeAUTHA JIMHUA B
pasmep Ha 1,075 xun. eBpo (B neBopa pagHocToiHocT 2,103 xun. siB.). CpOKBT Ha NOracsABaHe
Ha KpeauTa e tonu 2011 r., KaTo B MOMEHTa PbKOBO/CTBOTO Ha APYIKCCTBOTO € B MIPETOBOPH
10 HEHHOTO Mpoab/KaBaHe. ['oauLIHATA TMXBA 110 KpeauTa ¢e onpenes oT 0a30BUS JIUXBEH
MPOUEHT Ha GaHKaTa — KpeauTop, yBenudeH ¢ 3 MyHKTa roauwino. KpeauTtHara juuus €
obe3neueHa ¢ HNOTEKH BbPXY HEJBHKMMH UMOTH COOCTBEHOCT Ha JPY)KECTBOTO, 3aj10r Ha
MalUIUHH W CBhOPBKEHHS, 3al10r BbPXy LUSJIOTO HEropo TbProBCKO MNpPEAnpHATHE U
KOpIOpaTHBHA rapaHLus, MONyUYeHa OT CBbP3aHO JIULE.

15. Ilpnxoan oT npoaaxon

Ha 31.03.2012  na 31.03.2011

XHJL. JIB. XHJ. JB.
[Ipuxoau ot npoaaxba Ha CTOKH 2020 928
[Ipuxoau oT npoaaxou Ha NPoAYKLUS 760 1,149
Ipuxoau ot yciryru 93 32
O6mmo 2,873 2,109
19
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Aagpa Yyo Bvazapus - A/l

IMPUJIOXKEHHUE KbM ®UHAHCOBHUA OTHET
kbM 31 mapr 2012 1.
(npoabsxeHHE)

16. Ipyru npuxoau oT AelHOCTTA

Ileuan6a ot npoaaxba Ha MaTepHali

[puxoau OT H3MUIIBIM HA MAaTEPHAJTHH 3aMacH
[Mewan6a ot npoaaxkba Ha ABATOTpakHH aKTHBH
OrnurcaHy 3aabIKeHUS

Jlpyry npuxoaM oT JeiHocTTa

Oodmo

17. Pa3xoau 3a maTepuajf

CypoBUHH M MaTepHaIIU
EjieKTpoeHeprus 3a TeXHONOrHYHH HyKan*
PesepeHu yactu

["opuBa 1 cMa304HH MaTepHalu

Hpyru matepuanu

Oo6wo

Iepuoas, Ilepuon,
3aBbpUIBAIIA  33aBbpLUBALLA
Ha 31.03.2012 na 31.03.2011

XHJ. JIB. XHJL. JIB.

2 3
11 9
- 16
39 44
52 72
Ilepuon, Ilepuox,
3aBbpIUBALIA  3aBbLPIIBALIA
Ha 31.03.2012 ua 31.03.2011
XHJ1. JIB. XHJIL. JIB.
362 626
86 101
15 57
53 46
1 4
517 834

* pazxofiiTe 3a efekTpoeHeprus 3a 2012 r. ca peknacuduuMpany KaTo OT pa3xo/u 3a yanyru

B pa3sxoM 3a MaTEpUaNH.
18. Pa3xoan 3a BLHIIHH YCJIYTH

Ilepuon, Tepuon,

3aBbpWIBALIA  3aBLPLIBALIA

Ha 31.03.2012  na 31.03.2011
XHJI. JB. XHJI. JIB.

Pazxonu no HaeT TpaHCnopT 23 23
Pa3xoau 3a TeKyllH peMOHTH 12 17
Pa3xoau 3a 3acTpaxoBKH 14 13
Pasxonu 3a cLOGIMTENHY YCIIYTH 11 14
Pasxonu 3a KOHCYNTAHTCKH YCIyTH 11 28
Pa3xoau no rpakAaHCKH JOTOBOPH U XOHOpapH 7 1
Pa3xonu 3a pexsiama 1 1
Jpyru pa3xoau 3a BbHIIHM yCIIyTH 22 22
O6mo 101 119
20
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Angha ¥yo bvazapus - A

NPUWIOXKEHUE KbM ®UHAHCOBHSA OTUET
kbM 31 mapt 2012 1.
(npoan/KeHHe)

19. Pazxoam 3a nepcoHaia

Pa3xonu 3a 3amnatu

P33X0)ll/l 3a 3ab/IPKUTEIHO COLMANIHO OCUT'ypsBaHe
Hauucnenus 3a noxoau npy NEHCHOHNPAHE
HauucneHus 3a HEU3MO3BAHH OTNYyCKH

O6mo

20. Ipyru onepaTuBHH pa3xoaH

Pa3xoam 3a kKOMaHAHPOBKH

Pasxonu 3a nuncu

EMHOKpaTHW U MECTHH IaHbLM H TAKCH
Pazxoau 3a oTnucaHu B3eMaHHus
[TpencraBurennu pazxoau

Pazxony 3a riodu u HeycTOHKH

Pasxonu 3a obe3ueHka Ha B3eMaHHs

Pa3xoau 3a o6e3ueHKa Ha JbJIroTpaiHy aKTHBH
Jpyru onepaTuBHu pa3xoad

O6mo

21. lpuxoau/(pa3xo/n) 3a JHXBH

Pasxoau 3a 1vxsH 1o 0DaHKOBM 3aEMH
Pazxoau 3a IMXBU MO THPrOBCKH 3a€MHU
Jpyru pa3xoam 3a TMXBH

Oomo

Iepuoas, Iepuon,
3apbpuiBalia 3apbpiuBaila
Ha 31.03.2012  na 31.03.2011

XMJ1. JIB. XHJL. JIB.
242 288
41 49
283 337
Ilepuon, Mepuoa,

3aBbpIIBaAlA  3aBbLpIIBAIA
Ha 31.03.2012  na 31.03.2011

XHJ1. JIB. XHJL. JIB.

18 25

4 -

15 21

5 11

1 -

8 14

51 71
Ilepnona, Iepuoga,

3aBLPIIBAILA  3aBbpILIBALIA
Ha 31.03.2012 n©a 31.03.2011

XHJL JIB. XHJL JIB.
(29) (59)
Q) 24

G “)
1)) @7
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Aaga Yyo bvazapun - A

NPHUJIOXKEHUE KbM @UHAHCOBHUA OTUET
kbM 31 mapr 2012 r.
(mpoabyuKeHHE)

22. Mpuxoaun/(pa3xoan) 3a 1aHLK BLPXY nedajnbara

CueToBoaHa 3aryba npeau 06aaraHe ¢ JaHbuu
MKOHOMMS OT JaHBK M0 NPUIIOKHUMATA JaHbYHA CTABKA
JaHbuen eheKT OT NOCTOSHHU Pa3IuKH

eeKT OT HEOTUETEH JlaHbYeH
Bb3HHKHAJ B NPEAXOAHH NEPUOIH

JlaHbueH

JaHbueH

edekr oT

HEOTYECTCH

Bb3HHUKHAaJ NMpe3 TCKyLIUs Nepuoa

IMprxoa/(pa3xox) 3a JaHBK BbPXY Neuandara

23. Jloxo/1 HA €Ha AKIHSA

JaHBUYCH

aKTHB

aKTHB

Mepuon, Tlepuoa,
3aBbpIUBAILIA  3aBbLPUIBANIA
Ha 31.03.2012 na 31.03.2011

XHJL. JIB. XHJL., JIB.

(148)

b

JIOXOABLT HA eIHA aKUMd € M3UMC/IEH KaTo HeTHaTa mevanba 3a pasnpesiesieHHe KbM
JlaTaTa Ha oT4eTa 3a GUHAHCOBOTO CHCTOSHHUE € pasie/ieHa Ha CpejlHo-TpeTerneHns Opoii Ha
aKUMUTE 32 CbOTBETHHS OTHETEH Nepvoi. EMUTHpaHHTe aKlMH, KOMTO ca OWiM 4acTHUHO
IJIATEHHU CE BKJIIOYBAT B H3UYMCIEHHETO CaMO JOKOJKOTO EeMHTUPAaHUTE aKUMHK HMAT MpaBo Ha
JUBUIEHT OT MOMEHTA HA 3aMUCBaHETO MM. EMUTHPaHHTE aKilMM cpeLily HarpaBeHa anoprHa

BHOCKA ce BKJIFOUBAT OT MOMEHTA Ha NPU3HABAHETO Ha Ta3HU anopTHa BHOCKa.

Iepuon, Ilepnon,

3aBbplliBallia 3aBppiuBaila

Ha 31.03.2012 Ha 31.03.2011

XHJI. J1B. XWJI. JIB.

Herna 3ary6a B xun. nB. (71) (148)

CpennonperterneH 6poif Ha akLMUTE B XHIT. OPOHKM 611 611
Jloxox Ha elHA aKUHs B JieBa (0.11) (0.24)
22
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Anga Yyo Bvazapus - AJ

MPHUJIOKEHUE KbM ®PUHAHCOBHSA OTUYET
KkbM 31 mapr 2012 1.
(mpoabinKenHe)

24. CnpaselJIHBH CTOHHOCTH HA GUHAHCOBMTE HHCTPYMEHTH

[onMTykaTa Ha rpynara € a ornoBecTsBa BbB (PMHAHCOBHUTE CH OTYETH CrpaBe/IMBaTa
CTOWHOCT Ha (MHAHCOBHTE aKTHBU M MACHBH, MpPEIH BCUYKO, 33 KOMTO CBLIECTBYBAT
KOTHPOBKM Ha mnaszapHu uLeHd. KoHLenuusTa 3a CnpaBe/iMBara CTOHHOCT fipeanosiara
peanusyupane Ha (QUHAHCOBM HHCTPYMEHTH upe3 npojaxba. B noseuero ciyuan obaue,
0COBEHO MO OTHOLIEHHE HAa TbPrOBCKUTE B3EMaHMA M 3a[bJDKCHUS, KAKTO H KPEIWTHTE,
rpymara ouyakea a peann3upa Tesd (BDUHAHCOBM aKTHBM Upe3 TAXHOTO LSIIOCTHO 0OpaTHO
M3IlallaHe WJM pecrl. noracsiBaHe BbB BpPeMeETo. 3aroBa T¢ C€ MNPEACTaBAT MO TAXHATA
HOMMHAJIHA WJIM aMOpTu3Mpyema CToHHOCT. [ofsiMaTa 4acT OT (MHAHCOBUTE aKTHBH H
MacHBH Ca KPATKOCPOYHH MO CBOATA CBIMHOCT (THPrOBCKW B3€MaHHMA M 3aAb/DKCHUS,
KPaTKOCPOUHH 3aeMH), MOPafM TOBa TAXHATA CIPaBELIMBA CTOHHOCT € NpPUOIHM3UTEIIHO
paBHa Ha TpPEHOCHaTa WM CTOHHOCT. IIpM JBJArOCPOUYHMTE NPENOCTaBEHH 3aCMH
npubnu3UTENIHATA OLEHKA HA CHPaBEeAIMBAaTA WM CTOWHOCT € 4pe3 JUCKOHTHUPAHETO HA
TeXHUTE ObAELM MapuyHKU Nnotouy Ha 6aza yCpeiHeHW Ma3apHH JIMXBEHH TPOUCHTH KbM
Kpas Ha OTYETHHS NEPHO..

PbkoBOACcTBOTO Ha rpynara cudrta, 4e€ IpH CbUECTBYBALIUTE o0crosTelicTBa
NnpeacraBeHHUTE B OTHETA 3a (bI/lHaHCOBOTO CbCTOSIHUC OLCHKH Ha (bl/lHaHCOBl/ITe aAKTUBH U

MAaCUBU Ca BL3MOXKHO HaM-HaAEXKAHM, aIEKBATHU U JOCTOBEPHH 3a LICJIMTC HA (anchosme
OTYETH.

24. CBBp3aHH JIHNA H CIEJIKH € TAX

Kbm 31 03 2012 r. coenkuTe M HEypeaeHHTE pa3yeTH ChC CBBP3AaHH JIMLA €a, KaKTo
clenBa:

24.1. Cneqku ¢ aKIHOHEPH

ObopoT Heypenen pa3uer
CBbp3aHo JIHIe H BH] HA C1eJKATA Biemane  3aab/keHHe

XHJ1. JIB. XHJL. JIB. XHJ1. JIB.
Enderby Services Ltd. — nonydenu 3aeMH M
HauMClIEHU JINXBH - - 405
Enderby Services Ltd. — nonyuenu yciayru - - 81
Alfa Wood A. E. B. E. - 3akyneHu cToKu 395 - 3,757
Alfa Wood A. E. B. E. — nponaxx6a Ha npoayKuus 519 98 -
O6mo 98 4,243
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Aagha Yyo Bvazapus - AL

HNPUJIOKEHUE KbM ®UHAHCOBHUS OTUET
KbM 31 mapt 2012 r.
(mpoab.xeHue)

24. CBbp3aHH IHUA U CAEJIKH € TAX (NPOAbL/HKEHHE)

24.2. Caenkn ¢ Apyry apykecrBa nod o0 KOHTPOJI

Odbopot Heypenen paszuer
CeBbp3aHo JHIe H BH/l HA C1eJIKATA Biemane  3agbiKeHue
XHJI. JIB. XHJ/I. JIB. XHJL. JIB.
Alfa Wood Pindos SA — 3akyrneHH cTOkH 324 - 3,093
Alfa Wood Pindos SA. — npoaax6a Ha npoayKLus 527 527 -
O6mo 527 3,093

YenoBusTa Ha CAEIKHUTE CbC CBbP3aHUTE JIMLA HE C€ pa3iMyaBaT OT Nna3apHUTE, KOUTO CC
NpuaaraTt Mexay HECBbp3aHH Jinua.

H3nbiiunTeIeH IMpPEKTOP:
Koncrantunoc Llynenuc

CocraBsuren: [/’
Csuiied Buaues

27 anpun 2012
Lonnu wughnux
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