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1. OPUIUYECKHU CTATYT U OBIIA UHOOPMAILIUA 3A IPYKECTBOTO

[IepBOHAYamHaTa perucrpamus Ha “MoctcTpoii” A/l e mpe3 aexemBpu 1991 1. mo ¢upMeHo meno
No27465/1991 rox. na Cohuiicku TpaiCKu ChH]I.

Peructpupanust akiuoHepeH kanutan kbMm 31.12.2009r. e 5 574 700 nB., pasmpeneieH B
[IOMMEHHU aKLIM{ ¢ HOMUHAJIHA CTOMHOCT | JIB.

C pemenne Ne26 Ha CI'C ot 13.12.2007 roguna J[py>kecTBOTO IIpeMHHAaBa HA IBYCTENIEHHA CHCTEMA
Ha yTpaBJicHHE.

Hamsopen cwBer ¢ unenoBe: Bacun KpymoB boxkoB EI'H 5607293540, “HOBE-AJI-
XOJIIUHI™ Al u Upen BenennnoBa Mapunosa,ET'H 7312226678.

HpyxectBoTO ce ympasnsiBa kbM 31.12.2009 T. Tron. or YmnpaBuTENneH CHBET, CHCTOSI] CE OT IET
YJIeHa!

- Opnun I'eoprues Xamxuaukos-IIpencenaren u Msnsnuutenen Jupexrop, ETH 6007110021

- Pymen Koces Moues — ETH 5011037145; -3am.ITpencenaten u Usmbauurenc JupeKkTop

- Crostn CredanoB Muxaitnos — EI'H 5406216768-unen

- Atanacka ['oeprueBa YakwspoBa- EI'H 5805223432- unen

- Kanuna Benenunosa [lukoBa — EI'H 7604057251 — unen

HpyxectBoto ce mpencrtasiasa 3AEJJHO u ITOOTAEJIHO ot Ilpeacenaten Ha YC —Opnun
l'eoprues Xamxusauko -EI'H 6007110021 u 3am. Ilpeacematen na YC - Pymen Koces Hosues — ET'H
5011037145

OCHOBHHUSAT npeaMEeT Ha ,[[eﬁHOCT € CTPOUTCIICTBO, PCKOHCTPYKIHA U PEMOHT Ha MOCTOBC U IMIbTHU
CbOPBIKCHUS, HWHKXCHCPUHIOBA U HAYYHO-U3CIICAOBATCIICKA ,Z[CleOCT, NOoCpCAHNYCCTBO, MOATOTOBKA H

KBaJ'II/I(i)I/IKaLII/Iﬂ Ha KaJipy, BbTPEIIHA U BbHIIHA ThbPTOBUA.

Cenanumie u anpec Ha yIpaBlieHHE:
rp. Codus, m.x. 1000 yi. "MockoBcka™ Ne 3
Peructpauuu:

Byncrar 121207124



2. 3nayumu nojuTuku Ha ['pymara
2.1. KoHcomuaupaH (pMHAHCOB OTYET

Konconunupanust (uHAHCOB OTYEeT 3a ToaWHAaTa, npukiaouBama Ha 31.12.2009 r. BrimoyBa
¢unancosute otderu Ha Jlpyxectroro (KomnanusTa- Maiika) U HETOBHUTE JBIICPHU MPESANPUITUS (3aSTHO
ornpenessiHu Kato ,,I' pymnara”), KakTo ¥ ydacTHeTo Ha I'pymara B acomuupaHu NpeaupUsTHS U ChbBMECTHO

KOHTPOJIMPAaHU MPEIIPHUSITHSL.

baza 3a koucoauoupane

[Ipn W3roTBSHETO HAa TONWINHMSA KOHCOJHAWpaH (pUHAHCOB oOT4YeT, JlpyX)ecTBOTO 00emuHs;IBa
KOHCONManpannTe (uHAHCOBH OoTUeTH Ha KommaHusTa-mMalika W HEWHUTE ABIIEPHH APYKECTBA ,,pei IO
pex’ KaTo crOMpa CXOIHU TTO3UITUH 110 aKTHBH, ITACKBH, COOCTBEH KaITUTaJ, PUXOIH M PA3XOJIH.

3HaYNMHUTE WHBECTHUIIMH B aCOIMHPAHU MPEINPHUATHS C€ KOHCOIUINPAT IO METOJa Ha COOCTBEHUS
KaliTal, CIOpel KOWTO WHBECTUIUATA IThbPBOHAYAIHO C€ BIHCBAa IO cebecTOMHOCT (pa3xoau 3a
mpuI00MBaHETO), a BIIOCIIEACTBUE OajaHCcoBaTa CyMa ce yBellMdaBa WIM HaMallsBa, 3a Jia Ce MPU3HAE JIENbT B
nevyanOnuTe WM B 3aryOuTe Ha APYKECTBO, B KOETO € WHBECTHPAHO CIIe] JaTarta Ha MPHUI0OWBaHETO MY.

I[OXOZ[I/ITC, MOJIY4YCHHU YPEC3 pa3npCACICHNC Ha NTUBUACHTH, HaMaJIIBaAT OanaHcoBaTa CyMa Ha UHBCCTUIIUATA.

vwepnuu opyscecmea

Jpmepnu ca npennpustusTa, KOHTpoiupanu oT JlpyxkectBoTo. KOHTpon chllecTByBa TOraBa,
korato Jlpy»ecTBOTO WMa BIACTTa Ja yNpaBisBa (PUHAHCOBATa W OINEPATUBHATA IOJIMTUKA HAa €JHO
NPENPUATHE 110 HAYMH, KOMTO M MO3BOJIsABA Ja U3BJIMYA MOJI3U OT AeHHOCTTa My. OUHAHCOBUTE OTUETH Ha
IBIICPHUTE JIpy’KecTBa ce BKmouBaT B KoHcommmupanute (puHAHCOBM OTYETH OT JaTaTa, Ha KOSITO
KOHTPOIBT BB3HWKBA JO JaTaTa, Ha KOSTO KOHTPONBT ce MpekpaTsBa. CUETOBOJHHUTE IIOJIMTHKH Ha
IBIICPHUTE TPEINPHUATHS CE MPOMEHST, KOTaTo € He0oOXOAWMo, 3a Ja C€ YCIHAKBAT C TOJUTUKHTE,
npuiaraiu ot JpyxectBoto. B uHAMBHIyamHUTE OTYETH Ha [[pyKECTBOTO MHBECTUIIMUTE B AbILIEPHU

HPEANPUATHUS C€ OTUUTAT 110 Ce0ECTOMHOCT, HaMaJIeHa ChC 3aryOu OT 00e3LeHKa.

Acoyuupanu npeonpuamus
Aconuupanu ca NpeaupusiTuaTa, BbpXy KOUTo JpyKecTBOTO OKa3Ba 3HAYMTEIHO BIMSHUE, HO HE U
KOHTPOJI BbPXy (PMHAHCOBAaTa UM U OIEpaTUBHA NOJWTHKA. B mHauBHMAyanHuTe oTdeTd Ha Jpyx’ecTBOTO

HWHBCCTULUUTEC B ACOLITUHUPAHU IIPECANIPUATUA CE OTUUTAT 11O MCTOJa HA COOCTBEHHS KaIlMTAll.

Tpauzakyuu npu KoHconuoayus

[lpn w3roTBsHE HA KOHCOJIMAMPAaHHUS (HHAHCOB OTYET C LEN Ja C€ MpeACTaBH (UHAHCOBA
nHdopmanus 3a [pynara, Taka cskam TS € 32 €IHO CTOINAHCKO NPEINPUITHE Ca U3BBPLICHU CICTHUTE
TpOLIETypH:

v EJ'II/IMI/IHI/Ipa ce OamancoBaTa CyMa Ha HWHBECTUIMATA Ha KoMmmanusra-Maiika BbB BCHUYKHU
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IBIIEPHU JpyKecTBa U AeabT Ha KommnaHusra-maiika B COOCTBEHMS KallMTal Ha BCUYKH
ABLICPHU NPYIKECTBA,
v WpeHtudunupar ce HEKOHTPOJIMPAIIUTE YIaCTHS:

- B meuanbara nim 3ary0ata 3a OTYSTHHUS TIEPHOJ

- B HerHuTe aKTWBH, BKIIOYBAIIM CyMaTa Ha TE€3W HEKOHTPOJHPAIIM y4dacTHs KbM JaraTa Ha
MIbpBOHAYAHATA KOMOWHAIMS W JEIBT HAa HEKOHTPOJIWPANIOTO YYacTHe B TPOMEHHTE Ha
cOOCTBEHUSI KauTaj OT JlaTara Ha KOMOWHAIHATA.

- HexoHTponupammure y4acThs C€ TMPEACTaBAT B KOHCOJNUAMPAHHUS OTYET 3a (PUHAHCOBOTO
CBhCTOSTHUE, B COOCTBEHHsI KaluTall, OTJEIIHO OT COOCTBEHHS KalWUTal Ha COOCTBEHHUIIUTE Ha
Komnanusra-matika.

v ENMMHUHUpAT c€ BCHYKHM BHTPELIHOIPYIIOBH CalIa, CAEIKH, IIPUXOAM M PPA3XOIH:
- BobTpemHoOrpynoBuTe canja W CACIKUA BKIIOYUTEIHO NPHUXOMU, Pa3XOJdd M JUBUJICHTU CC

CIIMMUHUPAT U3IATIO.

- Ilpu BBTpeUIHOTPYNOBU CAENIKH, KOUTO Ca MPU3HATH B aKTUBUTE, KaTO HANpUMeEp MaTepHUaIHU
3amacu M JBJITOTPAlHU aKTHUBH M3IUIO CE€ eIMMHUHUPAT NedanduTte u 3aryOuTe, OTUYETEHH OT
TE€3U CAETKU
®uHa"coBuTe OT4YeTH Ha KommnaHusTa-Mailka W JbIIEPHUTE JPY)KECTBA, H3MOJ3BAaHU 3a

KOHCONMANpaHus (UHAHCOB OT4YeT ca m3roTBeHHW KbpM 31.12.2009. Konconmmanpanuar (puHAHCOB

OTYET € M3TOTBEH IpH NpWIaraHe Ha €JHAKBAa CUYETOBOAHA IOJIUTHKA 3a CXOOHH CHEIU U JAPYTH

CHOUTHS TIPU CXOTHU OOCTOSTENICTBA.

Yyscoecmpanna eanyma

OrdeTHaTa BajdyTa Ha NPEICTAaBIHE B KOHCOIMAMpaHWs (HUHAHCOB oTdeT Ha MoctcTtpoit All e
OBITapCKUAT JIEB.

Hugpopmavyua 3a I'pynama

KoHconnnanuonHaTa cxema Ha rpymaTa € ciegHara:
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2.2. OCHOBHH I10JIO:KEHHUS OT CYETOBOAHATA MOJMTHKA HA IPYKECTBOTO

2.2.1. bBa3za3a cbCTaBsiHe HA KOHCOJIUAUPAHUSI GUHAHCOB OTYET

Koncomunupanuar ¢wuHaHcoB otueT Ha ,,MoctcTpoit” AJl € W3roTBeH B CHOTBETCTBHE C
U3UCKBAHUATA Ha BcHUKkW MexayHapoaHu cranaapTu 3a punancou otduetd (MCDO), KOUTO ce ChCTOST
OT: CTaHIapTH 3a (MHAHCOBU OTYETH U OT ThIKyBaHWsa Ha Komurera 3a pazsacHenus Ha MCDPO (KPMCDO),
omobpern ot CwBera mo MexnayHaponuu cuetoBogau craggaptd (CMCC), m MexnyHapoaHuTe
CUCTOBOJHM CTaHMAPTH W THJIKyBaHUATa Ha IlocrosHHmMs xomuteT 3a passcHsBaHe ([IKP), omoOpenm ot
Komutera mo Mexaynapoauu cuetoBoauu cranaapti (KMCC), kouto edekTiBHO ca B cuiia oT 1 sHyapu
20009 r., u xouto ca npuern ot Komucusra Ha EBporeiickus cbro3.

3a Tekymara (UHAHCOBAa TOIWHA [IPYKECTBOTO € TPHUENI0 BCHYKA HOBH W/WIH DPEBU3UPAHU
CTaHJApTHU W THIKYyBaHUS, u3fganeHu or CobBera 1o MexayHapogau cuetoBoanu craaaptu (CMCC) u
pect. ot Komutera 3a passicienust Ha MC®O, KOWTO ca B cuia 3a roguiiau nepuoau ot 01.01.2009 r.
Jpy>KecTBOTO ce € ChOOpa3miIo ¢ BCHUKH CTaHAAPTH W PA3ICHEHHS, KOUTO Ca MPUIOKUMU KbM
HErosara JICWHOCT KbM JIaTaTa Ha M3TOTBSHETO Ha HACTOSIIHS (DUHAHCOB OTYET. OT BH3IPHEMAHETO
Ha HOBUTE WJIM PEBU3UPAHH CTAaHAApPTH HE ca HACTBHIIWIA MPOMEHM B CUYETOBOJHATA MOJHTHUKA Ha
JPY>KECTBOTO, OCBEH BHB BHBEIKIAHETO HA HOBH U PA3IIUPSBAHETO HA BEUe YCTAHOBEHH OIOBECTSBaHMUS, O€3
TOBa J1a I0BeJIe 10 MPOMEHH B KilacH()HUKAIUTA MK OLICHKATa HA OTAEIHU OTUYETHH OOCKTH.

3a Tekymara ¢uHAHCOBA TOJMHA Ca BJIE3JIM CHJIA HOBU W /WM PEBU3UPAHU CTAHAAPTH H
TBJIKYBaHUA u3gaaeHu ot CpBeta no MexayHapoauu cuetoBoaHu crangaptu (CMCC) u pecn. ot
Komurera 3a pazscaenus Ha MCDO, kakTo cienBa:

= MCCI(npomenen) [IpencraBsHe Ha (UHAHCOBH OTUYETH (B CHJIA 33 TOJUIIHH MEPHOAU OT
01.01.2009 r.) u npomenu BbB cieguute ctanaapta, KPMCO®O u IIKP mpousTtuuanm ot
u3MeHeHueto Ha crangapra- MCOO 1; MCDO 5; MCDO 7; MCDO §; MCC 7; MCC §;
MCC 10; MCC 12; MCC 14; MCC16; MCC 19; MCC 20; MCC 21; MCC 24; MCC 27;
MCC 28; MCC 29; MCC 32; MCC 33; MCC 34; MCC 36; MCC 37; MCC 38; MCC 39;
MCC 40; MCC 41; KPMC®O 1; KPMCPO 7; KPMC®O 10; KPMCDO 14; IIKP-7;.
[IKP 10; [IKP 13; [IKP 15; I[TIKP 25; TIKP 29; ITIKP 32.

= MCC 27 (nmpomeneH) KoHconmuanpanu n MHOAUBUIYadHd (UHAHCOBH OTYETH U U3MEHEHHE
Ha cnegnute ctangaptu U IIKP B choTBETCTBHE ¢ M3MeHEeHHEeTo Ha ctanaapra- MCOO 1;
MC®O 4; MCDO 5; MCC 1; MCC 7; MCC 14; MCC 21; MCC 28; MCC 31; MCC 32;
MCC 33; MCC 39; IIKP 7;

= MC®O 8 OmnepatrBHE CeTMEHTH (B cvita 3a roaumrau nepuoau ot 01.01.2009 r.);

= MCC 23 (mpomeneH) Pazxonn mmo 3aemu (B crmita 3a rogumtau nepuoau ot 01.01.2009 r.);

= MCOO 2 (mpomenen) Ilnamane Ha 0a3za akmm (B cmia 3a TONWITHU TIEPHOTH OT
01.01.2009 r.);

= MC®O 3 (mpomenen) bruznec koHOMHANMY (B CHJIa HAl-KbCHO OT JaTaTa, Ha KOATO 3al04Ba

mepBaTa ¢puHaHCOBa ToauHa cien 30 roru 2009 r.) 1 U3MEHEHHE HA CISTHUTE CTAaHIapTH B

7



CBOTBETCTBHE C M3MEHEHueTo Ha crangapra- MCOO 1; MCOO 2; MCPO 7; MCC 12;
MCC 16; MCC 28; MCC32; MCC 33; MCC 34; MCC36; MCC 37; MCC 38; MCC 39 u
KPMC®O 9;
= [lono6penuss B MCDPO- MCPO 1 Ilpunarane 3a mbpBM IBT Ha MaXIyHapOAHUTE
cueroBogHu crapmapt; MCDO 2 [lnamanms Ha ©Oaza Ha aknum; MCDO- 4
3acpaxoBatenan goroopu; MCDO 5 Herekymm akTWBH, AbpXKaHU 3a Mpojaxda u
npeycrtaHoBeHn jAeitHoctu; MC®O®O 7 OunaHcoBH HHCTpyMeHTH: OIOBECTSBAHUS,
[onmobpenust 8 MCC — MCC 1; MCC 8; MCC 10; MCC 11; MCC 16; MCC 18; MCC 19;
MCC 20; MCC 21; MCC 23; MCC 27; MCC 28; MCC 29; MCC 31; MCC 32; MCC34;
MCC 36; MCC 38; MCC 39; MCC 40; MCC 41;
[onobpenust B KPMCDO - KPMC®O 1; KPMC®O 2;
N3menenus 8 KPMCOO:

KPMC®O 9 Ilpeorienka Ha BHEAPEHU I€PUBATHBH;

KPMC®O 12 [loroBopu 110 KOHIIECHOHHHU YCIYTH ¥ 00paTHO U3KYIIEHH aKIMH U W3MEHEHUS
Ha apyru cranaapta, KPMC®O u IIKP BB Bph3ka ¢ Hero (MCPO 1; KPMC®O 4; TIKP 29);
— KPMC®O 15 Cnopa3ymeHune 3a CTPOUTENICTBO Ha HEABIKUMHU UMOTH (HoBoTpHeT oT EC);

— KPMC®O 16 XemkupaHne Ha HETHA HHBECTHIIHS OT UyXKJACCTpaHHA JCHHOCT (HOBOTIPHUET OT

EC);

— KPMC®O 17 Pa3npenesneHue Ha HEMApUYHU aKTHBU MEXKIYy COOCTBEHUIINTE;

— KPMC®O 18 IlpexBbpissiHe Ha aKTHUBH OT KIHEHT, BbB Bpb3Ka C HEro ce€ H3MEHSA H
MC®O 1;

OT BB3MpHUEMAHETO Ha MPOMEHEHHWTE WM PEBU3HMPaHM CTaHIApPTH U TBHIKYBaHHSA, B cuia oT 1
sayapu 2009 r., He ca HaCTBHIMIM IPOMEHH B CUETOBOHATA MOJIMTHKA HA JIPYKECTBOTO U TOBA HE € JIOBEJIO

[0 MIPOMCHU B KJ'IaCI/I(bI/IKaLII/I}ITa WK OIICHKAaTa Ha OTACIHU OTUCTHH 00CKTH.

2.2.2. OCHOBHH IPEANOJ0KEHHS
HacrosimusT koHconmuaupan (UHAHCOB OTYET Ha JPY’KECTBOTO € M3TOTBEH Ha 0a3a MCTOpHYECKa
LIEeHa.

Texkylmio HaYKuCIsIBaHe

Konconuaupanute (uHAHCOBH OTYETH, ¢ M3KIIOUEHHE HAa KOHCOJIMIOMPAHMSA OTYET 32 MApHUYHHUTE
MOTOLY Ca U3rOTBEHU Ha 0a3a NpUHIMIIA HA HAYHCIISIBAHETO.

CraruuTe Ha KOHCONMAMPAHWTE (MHAHCOBM OTYETH Ca NPU3HATH KATO aKTHBHU, NACHUBHU, COOCTBEH
KaIuTaj, MIPUXOIH U Pa3Xxolu, KOraTo Te OTroBapsT Ha Ae(GUHUINNTE U KPUTEPUUTE 3a IPU3HABAHE HA TE3U
eneMeHTd B O0IuUTE MONOXKeHUs. PesynraTure or TpaH3akuuuTe U APYTH CHOUTHUS ca MIPU3HATH, KOTAaTo Te
HACTBIIBAT, & HE KOraro ca IUIaTeHH M ca OTPa3eHH B CUETOBOJHHUTE 3alHCH M B KOHCOJUAMPAHHUTE

(hvHAHCOBU OTYETH B NIEPHO/A, 32 KOWTO CE OTHACHT.



HelicTBamo npeanpusitue

KoHconmuaupaHusT pUHAHACOB OTYET € M3TOTBEH HA 06a3a MeiCcTBAIO MPEANPUATHE, KATO ce pUeMa
4ye TMPEeANpUATHETO HSIMa HUTO HaMEpPEHHe HHUTO MOTPEOHOCT Ja MPHUCTHIBA KHbM JUKBUAAIMS WA
ChKpalllaBaHe Ha 00eMa Ha CBOUTE OMepalny, a Bb3HAMEPSBa Ja MPOIBIIKH JCHHOCTTA CH B 0003pUM ObelI
MEPUO/I.

IIpu oneHKaTa Janmy MPEIIONOKECHUETO 3a JCUCTBAIO MPEANPUITHE € YMECTHO B YCIIOBHATA Ha
WKOHOMHMYECKa KpHU3a, PHKOBOJCTBOTO € B3EMalO TPEJABUJ Iisjara HamudHa WH(opMarms 3a ObIeIeTo,
KOEeTO ¢ Haii-manko 12 mecena, HO 0e3 Jla ce orpaHuyaBa J0 JBAaHAJECET Mecela OT Kpas Ha OTYCTHUS
nepuoJi. [IperieHkaTa ce OCHOBaBa Ha MOJPOOCH aHAN3 Ha (GAKTOPUTE, CBHP3aHU C TEKyIaTa U OYaKBaHATa
PEHTaOMITHOCT, MOTACUTEITHH TUIAHOBE HA JIBJITA, MOTCHIMAIHA U3TOYHUIIM HA TIOAMSHA Ha (UHAHCHPAHETO
U JIp.

2.2.3. IIpuOGAu3UTETHU OLEHKHU

[IpencraBsHeTo Ha KOHCONUAMPAH (UHAHCOB OTYET, CHINIACHO MEXIYHApOJHUTE CTaHAapTH 3a
(hMHAHCOBU OTYETH M3UCKBA PHKOBOJCTBOTO Jia HANPABH HAH-I00pH NMPUOIN3UTETHH OIICHKU, HAYUCIICHUS 1
pa3yMHO O0OCHOBAHH MPENTOTI0KEHUS, KOUTO OKa3BaT e(heKT BhPXY OTUETEHUTE CTOMHOCTH Ha aKTHBHTE W
MAcHBUTE, HAa TPUXOJUTE U Pa3XOIUTe, H Ha OMOBECTSIBAHETO Ha YCJIOBHU B3EMaHHS U 33aJbJDKEHHSI KbM
jJarata Ha oTdeTa. Te3u TPUOJIM3WTENHU OILICHKW, HAYHMCICHUS W MPEANOJIOKEHHUS Ca OCHOBAHW Ha
UHQOpMaIMsTa, KOSATO € HaJlM4YHAa KbM Jarara Ha KOHCOJIMIUpPAHHWS (UHAHCOB OTYET, MOpagd KOETO

ObaemuTe PaKTHUSCKU Pe3yITaTh Orxa MOTJIH J1a ObJaT Pa3indHu OT TAX.

2.3. CpaBHMTEJHHU JaHHU

Jpy>KecTBOTO MpecTaBs CpaBHUTEIHA HHPOPMAIHS B TO3U KOHCOMUIUPAH (HHAHCOB OTYET 32 eIHA
npenxonHa roanHa. Korato e He00X0IMMO, CpaBHUTEITHUTE JaHHU C€ PEKIACU(PHULUPAT, 3a 1a Ce MOCTUTHE

ChbIIOCTABUMOCT CIIPAMO IPOMCHHU B MPEACTABAHCTO B TCKYyIllaTa TOAWHA.

2.4. UnprannoHHO Npen3yncIeHne HA OTYCTHATE NMOKA3aTeIH
3a 2009 u 2008 romuHM HE ca H3BBPLIBAHM WHQIAIMOHHU NPEU3UYMCICHUS Ha OTUUTAHHUTE

IIOKa3aTcJIkn Ha I[p}’)KGCTBOTO, TBI KaTO JIMTICBA JIMIICBA XI/II'IepI/IH(l)J'IaI_II/IOHHa CTOIIaHCKa Cpecaa.

2.5. (MYHKUMOHAJIHA BAJYTa M IPU3HABAHE HA KYPCOBHU Pa3JIUKHU
2.5.1. @MOYHKUMOHAJIHA U 0TYETHA BAJIYyTA
DyHKIMOHATHATA ¥ OTYETHA BallyTa Ha NPEACTaBsIHE Ha €JIEMEHTUTE HAa KOHCOMMIUPAHHS (QUHAHCOB
OTYET Ha JAPYKECTBOTO € OBIrapCKusT JIeB, KOWTO € ¢ (UKCHpaH Kypc KbM €BpOTO B choTHomeHne BGN
1.95583:EUR 1 o1 01.01.1999 r. o cunara Ha BbBeeHUS BaryTeH 00pa B brnrapus.
HaHHI/ITe B CIIEMCHTHUTC Ha KOHCOJHUIUpPaHUA (l)I/IHaHOB OTYUET W MNPUIOXKEHUATA KBM HETO Ca
npeacTtaBeHn B Xxwisinu JieBa. Cymure Hax 500 meBa ca 3akpbIiieHH KbM | XWJI. JIeBa MPU MPEACTABIHETO UM

B KOHCOJIMIUPAHUS (PMHAHCOB OTYET U IMPUIIOKESHHUETO.



2.5.2. Cpeaxwu u canaa
[Ipu mppBOHAYATHO TIPU3HABAHE, CACIKA B UyXKICCTPaHHA BaJyTa Ce€ 3alKCBa BB (yHKIIMOHAITHATA
BaJlyTa, KaTO KbM CyMaTa B UyXKJeCTpaHHa BalyTa ce Mpuiiara OOMEeHHHSIT KypCc KbM MOMEHTA Ha CJIeJKaTa
win orepanudra. [lapuuHuTe CpencTBa, B3eMaHUSATA W 33bDKEHUSNTA, KATO MOHETApHU OTYETHH OOCKTH,
JCHOMUHHUpPAaHU B YYyXXJECTpaHHAa BajyTa Cc€ OTYMTAT BBHB (PYHKIMOHAHATA BajlyTa KaTo Ce IpHiiara
0OMEHHHSAT Kypc, myonmukyBaH oT bHbB 3a mociemaus paboren AeH Ha cboTBeTHUSA Mecell. KbM 31 mexeMBpu

T€ CE OIICHSABAT B OBJITAPCKHU JIEBa KAaTO CE€ M3MOJI3BA 3aKITIOUYUTEITHUAT 0OMeHeH Kype Ha bHB.

2.6. Ilpuxoamu

2.6.1. Tlpuxoau OT CTPOMTEJHH AOTOBOPHU, CTOKU M YCJIYTH

[Ipuxoaure ™O JOTOBOPHTE Ce MPU3HABAT B OTYETHUS IEPHOJ, KOTAaTO € M3BBpIIeHa paborara, B
CBOTBECTCTBUC C MPUHOHUIINTE 3a TCKYIIO HAYMCI/IABAHEC U CHIIOCTABUMOCT MEKAY MNPUXOAUTE U Pa3xXOdUTe.
EtanbT 3a M30bIHEHNE HA IOTOBOPHUTE 110 CTPOUTENIHA JICHHOCT C€ OIpeielis Ype3 KOJUMIECTBEHH! pa3ueTy 3a
M3BbpIIeHaTa paboTa.

[Ipu mpogaxOuTe Ha MPOAYKUHMSA, CTOKH W MaTepHalld MPUXOIUTE C€ MPU3HABAT, KOTATO BCHYKHU
CBbIICCTBEHU PUCKOBE U IMMOJI3U, IPOU3TUYAIIHN OT TAXHATA COOCTBEHOCT IMpE€MUHABAT B KyIlyBayda.

IIpu mpenocTaBsHETO Ha YCIyTH, IPUXOJUTE CE IPHU3HABAT, OTUUTANKH €Tala Ha 3aBbPLICHOCT Ha
clenkaTa KbM JiaTaTa Ha OajaHca, ako TO3H eTall MOxXe Ja ObJe HaJexIHO M3MEpeH, KaKTO U pa3XoJuTe,

U3BBPUICHHU I10 CACJIKATA U pa3XOAUTE 3a IMPUKIIOYBAHETO .

2.6.2. BanayTHm paziuxku
BanyTHuTe KypcOBHM pa3iMKu OT MPOMSHAa Ha BaJyTHH KypCOBE, CBBP3aHU C MapUYHU CPE/CTBA,
TBPIOBCKM B3E€MaHMs M 3aIbJDKEHHUS, JACHOMUHHpDAHM B 4UYyXICCTpaHHAa BallyTa, CE BKIIOYBAT B
KOHCOJIMAMPAHUS OTUET 32 BCEOOXBATHUS 10X0[, KOTaTO Bb3HUKHAT, KaTO CE MPECTABAT:
- IlonoxxuTenHM BaTyTHHU Pa3lUKU CE€ MPEACTaBAT KbM CTaTHSA ,,APYTH NPUXOAHU OT AeiHOCTTa"

- OTpI/ILIaTCJ'IHI/I BAJIyTHU PA3JIMKU CC MPCACTABAT KbM CTATHA ,,APYTH pa3Xoau 3a ).IeﬁHOCTTa"

2.6.3. Ilpuxoam OT JUXBH
IMpuxoauTe OT NUXBU CE MpPU3HABAT KATO CE M3MOJI3BAa MeTOla Ha e(eKTHBHATA JIMXBA U CE

MIPENICTABAT KbM CTaTHSA ,,APyTH IPUXOIH OT AeiiHOCTTa"

2.6.4. Ilpuxoam ot npoaax0a Ha GUHAHCOBH HHCTPYMEHTH
[leuan6ure u 3aryoure oT GUHAHCOBH MHCTPYMEHTH, IbPXKAHU 33 ThPryBaHe, OT JIMXBEHU NPUXOAU
[0 KPEAUTH 110 KPEAUTH, PUHAHCOB JIM3UHT U OAHKOBM rapaHLIMH Ca BKIIOYEHU B KOHCOJIHIUPAHUS OTUET 3a

BCEOOXBATHHS JI0XOJ], KOTATO BH3HUKHAT, KaTO CE MPEACTABAT HETHO KbM "APYTH MPUXOIH OT AciHOCTTA".

10



2.7. Pa3xoam

Pa3zxonmuTe B APY’KECTBOTO ce MpHU3HABAT B MOMEHTA Ha TIXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHIIUIIATE
Ha HAYUCJIIBaHE U CHIIOCTABUMOCT.

HampaBenu pa3xoau BbB Bpb3Ka C H3MBIHEHHE HA ABITOCPOYHU CTPOUTEIHH JOTOBOPH, 32 KOUTO HE
ca ChCTaBEHH W MOAINKCAHU aKTOBE 3a MPUEMaHe Ha U3BBPIIEHUTE JISHHOCTH, CE OTYUTAT KaTo HE3aBBbPIICHO
CTPOUTEJICTBO.

Pa3xomuTe 3a ObmelIy MEPHOIN CE OTarar 3a MpHU3HaBaHE KaTO TEKYII Pa3Xoj 3a MEpHoja, mpe3
KOWUTO JTOTOBOPHTE 32 KOWTO CE OTHACSAT, CE M3IBIHSIBAT.

DUHAHCOBUTE Pa3XOAH CE€ CBHCTOST OT JIMXBEHH Pa3XOJId, BKJI. OaHKOBH TaKCH W JPYTH TIPEKH
pa3xoau 1Mo KpeauTH, ((MHAHCOB JU3UHT ¥ OaHKOBH TapaHIMK M CE MTOCOYBAT B KOHCOJMIHUPAHHUSI OTYET 3a

BCEOOXBATHHS T0XOJ], KOTATO BH3HUKHAT, HEKOMIICHCUPAHO KbM cTatws ~MHHAHCOBU pa3xomau”,

2.8. UmoTH, MAIIIUHU U 00OpYABaHe

[Ipu MbPBOHAYATHOTO UM MPUAOOMBAHE UMOTHTE, MAIIMHUTE ¥ 00OPYIBAHETO CE OLICHIBAT IO LIeHA
Ha TpumobuBaHe (CeOECTOMHOCT), KOSTO BKJIIOYBA IMOKYITHATA II€HA, BKJI. MHUTHHYECKH TAaKCH W BCHUYKH
MPEKH pa3xojy, HEOOXOAMMHU 3a NMPUBEKIAHE HAa aKTHBAa B PabOTHO ChCTosHME. [IpekuTe pasxomu ca:
pa3xoaM 3a MOJTOTOBKAa Ha OOEKTa, pa3xogu 3a IIbpBOHAYaJHAa JOCTaBKa M 00paboTKa, pa3xoaWTe 3a
MOHTaX, Pa3Xxo¥ 32 XOHOPApH Ha JIUIa, CBbP3aHH C IPOCKTa, HEBh3CTAHOBSIEMH JAHBIIH U JP.

JpyXecTBOTO € ompeaenwio croiHocTeH npar oT 500 nB., MO KOWTO MPHUIOOUTHUTE AKTUBU
HE3aBUCUMO, Y€ MPUTESIKABAT XAPAKTEPUCTUKATA HA BJITOTPACH aKTUB, CE TPETHUPAT KAaTO TEKYII pa3xoj B
MOMEHTA Ha MPUI00UBAaHETO UM.

[Ipu nmpupoOuBaHe HA UMOTH, MAIIMHU U O0OPYJBaHE NPU YCIOBHATA HA Pa3CPOUYCHO IUIAIIAHE,
MOKyIHATa [I€HA € CKBMBAJCHTHA HAa CErallHaTa CTOWHOCT Ha 3aJIbJKEHHETO, AMCKOHTUPaHO Ha 0a3a Ha
JIUXBEHOTO DPABHUIIE IO TPUBJICUYCHUTE OT JIPYKECTBOTO KPEAUTHU PECYpPCU C aHAJIOTHMYEH MATYyPUTET H

npeaHasHavuCHUC.

Hocnedeauio ouensasane

I/I36paHI/I$IT OT [JpPYXKECTBOTO MNOAXOJA 3a MOocCjiIcABallia OHCHKAa Ha HWMOTUTC, MAIIMHUTC U
060py,Z[BaH€TO € MOJCIBT HA ICHA HaA HpI/II[O6I/IBaHe, HaMaJICHa C NOCJICABAIIO HAYUCICHUTC aMOPTU3alluU U

CBEHTYaJIHO HaTpyIlaHWUTE 3aryOu oT 00e3LeHKa.

Memoou na amopmuzauus

JpykecTBOTO W3MOJ3Ba JIMHEEH METOJl Ha aMOPTH3aIis Ha JABITOTPAiiHUTE MaTepHallHU aKTHBH.
AMOpTH3MpaHETO HAa aKTHBHTE 3all0YBa, KOTAaTO T€ ca Ha pasloJIOKeHHE 3a ymoTpeba. 3emsTa HE ce
amopTu3upa. [{one3HuAT KUBOT MO TPYIM aKTUBHU € ONpeieNieH B ChOTBETCTBHUE C: (DU3MYECKOTO M3HOCBAHE,
crieruukata Ha 00OpyIBaHETO, OBICHIUTE HAMEPEHUS 3a yHOoTpeda W C MPEArojaracMoTO MOPATHO
ocTapsiBaHe U € KaKTO CJIe/Ba:

= crpaau-oT 25 1040T.;

" MallVHH, ChOPBKEHHUS U 000opyIBaHe - oT 5 10 10 1.5
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=  KOMIIIOTPH - 2 T.;
=  TpaHCNIOPTHU cpeAcTBa - oT 4 1o 10 r.;

=  CTONAHCKH MHBEHTap - oT 6 1o 151

Onpez[eneHI/mT CpPOK Ha rogAHOCT Ha ,Z[T»HFOTpafIHPITe AKTHUBU CC MPCTIJICIK]A B Kpas Ha BCAKA TOAWHA U
IIpU YCTAHOBSABAHC HA 3HAYUTCIHU OTKJIIOHCHUSA CIIPAMO 6’B,I[€H_II/IT6 OYaKBaHUA 3a CPOKA HA U3IMOJ3BAHCTO HA

AKTHUBUTC, ChIIUAT C€ KOpUTHpPA ITICPCIICKTHBHO.

Ilocneosawiu pazxoou

Pasxomure 3a PEMOHTH MW MNOAAPBIKKA CC IPHU3HABAT 3a TCKyHIUM B IIEpUOJA, IIPE3 KOUTO ca
HaIllpaBCHH. I/I3B’LpIHCHI/I nocjaeaBamu pa3xoau, CBbp3aHW € UMOTHU, MAILIMHU H o60pyz[BaHe, KOHUTO HMMart
XapaKTep Ha NoAMAHA HAa ONPCACIICHU BBb3JIOBU YaCTU U arperaTtu, UJin Ha HpeyCTpOﬁCTBO " PCKOHCTPYKIMA,
CC€ KamuTajlu3upar KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB W CE npepasricxaa oCTaTb4YHUA MY
IIOJIC3CH KMBOT KBbM JaTaTa Ha KalluTaJlu3alud. CT:H_IeBpCMCHHO, HEaMOpTHU3WpaHaTa 4aCT Ha 3aMCHCHUTC
KOMITIOHEHTH CE€ M3IHCBA OT OajaHCcoBaTa CTOHHOCT Ha aKTUBHUTEC M Ce IIpU3HaBa B TCKYIIUTE pa3xoJu 3a

MeproJia Ha MPEyCTPONUCTBOTO.

Oobe3yenka na aKkmueu

banancoBuTe CTOMHOCTM Ha JIBIATOTPAWHUTE MaTEpUAIHM AaKTUBH TMOMAJEXKAT Ha INperjie 3a
00e3IIeHKa, KOraTo ca HaJuIle ChOUTHUS WM IPOMEHH B 00CTOSTEIICTBATa, KOMTO MMOKA3BaT, ue OajlaHcoBaTa
UM CTOMHOCT OM MOTJa Ja c€ OTJIMYaBa TPaHO OT BH3CTAaHOBHMATa MM CTOMHOCT. AKO ca HAJIWIIEe TaKWBa
WHIUKATOPH, Y€ MPUOIM3UTEIIHO OIpeiesicHaTa Bb3CTAHOBUMA CTOMHOCT € TI0-HUCKA OT TSIXHATa OajaHcoBa
CTOMHOCT, TO TIOCJIeIHATa CE€ KOpUTHpa JI0 BbH3CTAHOBMMATa CTOMHOCT Ha akTUBHUTE. Bb3craHoBuUMaTa
CTOWHOCT Ha JBIATOTPAMHHUTE MaTepUaTHU aKTHBH € MO-BHCOKaTa OT JBETE. CIpaBeIIMBa CTOMHOCT 06e€3
pa3xoau 3a mpojaxda WM CTOWHOCT TpH ymnoTpeba. 3a OmpeiensHeTO Ha CTOWHOCTTA MpHU ymorpeda Ha
AKTUBUTE, OBJCUINTE MAPUYHU MOTOIM CE JUCKOHTHUPAT JI0 TSIXHATA HACTOSINA CTOWHOCT KaTo Ce mIpuiara
JIUCKOHTOB (DaKTOp TIPEAM JAaHBIM, KOWUTO OTpa3sBa TEKYIIUTE MMa3apHU yCIOBHS U OIICHKH Ha BpeMeBara
CTOWHOCT Ha MAPUTE U PUCKOBETE, CIICU(UYHN 32 ChOTBETHUS aKTHUB. 3aryOuTe oT 00€3ICHKa CE OTYUTAT B
oT4yeTa 3a JOXOAWTE, OCBEH aKo 3a JaJcHHsl akTHB He ¢ (OpMHUpaH MpeolleHbueH pe3epB. Torama
o0e3lieHKaTa ce TPeTUpa KaTo HaMaJICHUE Ha TO3HM PE3epPB, OCBEH aKO Ts HE HAJXBBHPJS HETOBHS pa3Mmep, U
HaJBUIIIEHUETO CE BKIIFOYBA KAaTO Pa3Xo/ B KOHCOJIMINPAHUS OTUYET 32 BCEOOXBATHHS JJOXO/.

OTnucBaHe HA HETEKYIIU MaTepUaIHA aKTUBHU

BanancoBata CTOMHOCT Ha AaJieH MMOT, MAIlIMHA WM CHOPBHKEHHE CE OTIHCBA : NPU IpPOoaaxoa,
KOraTo HE C€ O4YakBaT HUKAaKBU JAPYIrM MKOHOMHYECKM H3rOAM OT HErOBOTO H3MOJI3BAHE WIH MPH
0CBOOOY/TaBaHETO OT HETO TOPaJIH JIUIICA.

[NewanOure unu 3aryouTte, BH3HUKBAIM MPU OTIHUCBAHETO HAa UMOT, MAalllMHA WM CHOPHKCHHE CE
BKJIFOYBAT B KOHCOJIMTUPAHHS OTYET 332 BCEOOXBATHHS IOXOJ, KOTaTo akTWBa ObAe ormucaH. [ledanourte n
3aryOuTe OT OCBOOOKAAaBaHE OT HETEKYIIM aKTHBH CE OMpEeNs, KaTo MOCTBIUIEHHSTa OT Mpoaaxbda ce

HaMaJIsIBaT ¢ OajaHCcoBaTa CyMa Ha aKTHuBa U CBBbP3aHUTE C npoz[a>K6aTa pasxoz[H.Te C€ IMoCcoYBaT HETHO, KbM
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,,I[pyI‘I/I npuxoau OT Z[eﬁHOCTTa” WA CaMOCTOSITEIHA CTATHS B OTYETA 32 BCEOOXBATHHS Z[OXOI[.qaCTTa OoT
MIPCOLUCHBYHHNA PE3CPB, OTHACAIL CC 3a OTIHCAHUSA AKTUB, CC MPEXBBPJISL JUPCKTHO KbM HCPA3NPCACIICHA

rneyasoa.

2.9. HemarTepuajHu aKTHMBH

Hemarepuanaure akTHBH ca TPEACTaBCHHM B KOHCOMUAWPAHUS (UHAHCOB OTYET IO IIeHa Ha
MpuaI00OMBaHe, HaMalleHa C HaTpylaHaTa aMOpPTH3aIlMsd W 3aryomTe OoT 00e3leHka. B TeXHHs CchCTaB ca
BKJTFOYUCHHM JIUIICH3HU 3 MTOJI3BaHe Ha TIPOTPAMHHU MTPOTYyKTH.

B nmpyxkecTBoTO ce mpwiara JIMHESH METOJ Ha aMOPTH3alus Ha HeMaTepUaTHUTE aKTHBU IPH
OTIpEIIEIICH TT0JIe3¢H YKHBOT OT 2 T.

bamancoBaTa CTOWHOCT Ha HEMaTePHATHNUTE aKTHBH IOMJICKH HA TIPETjiea 3a o0e3IeHka, KoraTo ca
HaJIUIEC CHOUTHS, WIIK IPOMEHH B 0OCTOSATEIICTBATA, KOUTO MTOCOYBAT, Y€ OalaHcoBaTa CTOMHOCT OW MOTJIa Ja
HaJBUIIABA BH3CTAHOBMMATa WM CToiHOCT. ToraBa oOe3leHKaTa c€ BKIIOYBA KaTo pPa3xol B
KOHCOJIUTUPAHUS OTYET 3a BCEOOXBATHUS JTOXOI.

baancoBaTta cTOMHOCT Ha NajieH HeMaTepHualieH aKTHB C€ OTIIMCBA IIPH MPoAak0a HUiIM KOTaTo He ce
O4YaKBaT HUKAKBH /:[pyrI/I NKOHOMHUYCCKH U3TOOU OT HECIrOBOTO MU3ITIOJI3BAHE.

HeanI6I/ITe HJIn 3aFy6I/ITe, BBb3HUKBAIII HpI/I OTIIMCBAHCTO HA HeMaTepI/IaJIHI/Iﬂ aKTHUB, C€ BKJIFOYBAT B
KOHCOJIUJIUPAHHS OTYET 33 BCEOOXBATHUSI JOXOJ, KOraTO aKTUBBT Obie oTmucaH. [leyanOute u 3aryoute ot
O0CBOOOY/IaBaHE OT HETEKYIIM aKTUBU C€ OMpPEJeis, KaTo MOCTHIUICHUATA OT MpoAakoa (0CBOOOKIaBaHe) ce
HamaJsIBaT ¢ OajiaHcoBaTa CymMa Ha aKTHBa M CBBP3aHHUTE ¢ Mpojaxobara pa3xoau. Te ce mocouBar HETHO,

KBM ,,JIpyru mpuxoau ot AeiiHocTTa”/” [Ipyru pa3xonu oT AeHHOCTTa” B OTYETA 38 BCEOOXBATHHUS TOXO/I.

IInpBoHauaaHa oneHKA

BBHIIHO ch37aicHH HEMaTepUANHA aKTHBH TpPU TMPUAOOMBAHETO UM Ce€ OIICHSBAa IO IICHA Ha
npunoOuBaHe, KOSTO BKJIFOYBA IMOKYIHA IICHAa, BHOCHM MHTAa, HEBH3CTAHOBHMHU JaHBIM M Pa3Xoau 3a
MOJrOTOBKA HAa aKTHBA 3a W3IMOJI3BaHE MO NpeJHa3HaueHueTo My. [IpekuTe pasxomm ca: pasxoiu 3a
MOITOTOBKA Ha O0eKkTa (MSCTOTO, KBJAETO 1€ CE M3IOJI3BA aKTWUBA), Pa3XOJU 32 MMbPBOHAYANIHA JIOCTABKa,
pa3xouTe 3a MHCTAJIMPAHE Pa3XoJly 32 XOHOPapH Ha JIUIA, CBbP3aHU C IPOCKTA, HE Bb3CTAHOBSICMH JTaHbIIH
u np. Korato npuao0uBaHEeTO € CBBP3aHO C Pa3CpPOYCHO IUIAINaHE, pa3liMKaTa MEXIy IThbpBOHAYaTHATa
OlIcHKA (cerainiHa CTOWHOCT Ha BCUYKH IJIANIAsHUSA) U CyMaTa Ha BCHYKH TUIAINAHMS ce MPU3HABA 32 JIMXBCH
pa3xoJ npe3 neprojia Ha pascpoueHOTO IUIAIIAHE.

Ch3aajicHUTe B MPEIIPUATHETO HEMATEPUAHH aKTHBU CE OIICHABA MO cebecToiHOCT (hopMmupana
OT MPEKH W HEMPEKU Pa3XxojIM 3a MPOU3BOJICTBOTO HA MPOAYKTA, KbM MOMEHTA B KOMTO aKkTHBa 3a MPBHB BT
€ MOCTUTHAJI KPUTEPUUTE 3a MPU3HABAHETO My KAaTO HEMAaTepHalieH akTHB. B mbpBOHAYaTHATA OIIEHKA HE Ce
BKIIFOUBAT aJMUHHUCTPATUBHUTE PA3XOJU U APYTHTE Pa3XOJy KOUTO HE ca CBBbP3aHHU MPSKO ¢ Mpolieca Ha
MpUIoOMBaHe HeOONMUaltHUTE KOJIMYECTBA OpaKyBaHH KOJMICCTBA MPOAYKIIHS, BBTPEITHA ITeuanta v T. H.

Hemarepuanan akTwBH ce TpHU3HABAT B CIIy4aid, de YAOBJIETBOPSBAT OINPEAETICHHETO 3a TaKWBa
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nocoueHo B MCC38 HemaTepuaaHu akTUBU, @ UMEHHO:

— OrtroBapst Ha OIPEAEICHUETO 32 HEMATEPHUAJICH aKTUB;

— Ilpu npunoOuBaHeTOo My MOXE Ha/ICKTHO J1a CE OLICHH;

— OT U3N0JI3BAaHETO HA aKTHBA CE OYaKBAT MKOHOMUYECKH M3rOAM, T0Ka3aHU C HAJMYME WIIH IUIaH 32
HabaBsiHE HA JOCTAThYHM PECYPCH, MO3BOJISBAIIN HA MPEANPUATHETO A2 NOJIYYH OYaKBAHUTE HKOHOMHYECKU
W3rOAM; BB3MOXKHOCT €(EKTUBHO A3 U3IbIHIBA (YHKLIMOHAIHATA CH POJIL B ChOTBETCTBUE C HAMEPEHUETO
Ha NPEINPHUSITHETO OTHOCHO ynorpedara My WM MMa ACHO AedUHHpaHa M KOHKPETH3UpaHa TeXHHUYECKa

OCBHIICCTBUMOCT.

MMocaenBamu pasxoaun
Pasxomm cBBp3aHM C TONAPHKKA HAa MHPBOHAYAIHO YCTaHOBEHA CTaHJAapTHa e(eKTUBHOCT,
U3BBPIICHU CJICA BBBCKIAHC B CKCILJIOATalld Ha HEMATCPHUAITHUTC IIBHFOTpaﬁHH AKTHUBH, CC IIpHU3HABAT KaTO
TEKyIIM B MOMCHTAa Ha HM3BBPIIBAHCTO HM. C PasxoauTe, KOUTO BOJIAT OO YBEIMYaBaHC HAa OYaKBAHHTEC
6’[3,[[61111/1 HKOHOMHYECKH IIOJI3M OT HU3IMOJ3BAHCTO Ha AaJICH HEMATCpHUAJICH AaKTHB HaJl I'bpBOHAYAJIHO
oTpesieNieHaTa CTaHaapTHa ePEeKTUBHOCT ce KOpUrupa O6ajaHcoBaTa CTOWHOCT HAa ChOTBETHHUS HEMaTepHaleH

aKTHUB.

2.10. HeTexkyu akTMBH, IbP:KAHM 32 MpoAaxkda

Herekymun aktuBu ce kiacuuoupar Karto IbpKaHU 3a Hpoldax0da, ako TsIxHarta OajaHCOBa
CTOMHOCT e OBbJe BB3CTAaHOBEHA upe3 Mpojax0ba, a He upe3 MpoAbiKaBalla ynorpeba B AeHHOCTTa Ha
apyxecTBoTo. ToBa ycioBue ce ImpueMa, 4e € HaJMIe, CaMO KOraTo Npojaxobara € ¢ BHCOKa CTENeH Ha
CUTYPHOCT U aKTHBBT € HaJM4eH 3a He3a0aBHa Mpojak0a B HErOBOTO HACTOSIIO ChcTosiHME. ChINO Taka
PBKOBOJICTBOTO € aHTAKHPAHO ChC CAENKA 3a IMPpoAax0a, KOSITO ce 04akBa Ja ObJe U3M'bIHEHA B PAMKUTE Ha
€/IHa TOJMHA OT JaTaTa Ha KiacupHUUUpaHe Ha aKTHBA B Ta3U TpyIa.

Herexymu axtuBH, knacuuuupaHu KaTto AbPXKaHU 3a Mpojaax0a, ce OIEeHsABAT MO MO-HHCKaTa OT
OanaHcoBara CTOMHOCT M CIpaBeINBaTa CTOWHOCT, HAMaJIeHa C Pa3XOJuTe 10 MpoJakoara.

Or Jararta Ha KHaCH(bHHHpaHCTO Ha JaJACH aKTUB B Ta3u Irpyia CC CIiupa HEroBata aMOpTHU3alus.

2.11. UuBecTHIIMOHHY HMOTH
VMHBECTHIIMOHHUTE WMOTH ca COOCTBEHHM 36MH W CTpPaad WIM YacTH OT TAX, AbpPKaHH C Tel

IMoJIy4yaBaHE Ha MPUXOAX OT OTAABAHETO UM I10] HACM.

ITbpBOHaYaIHA OLIEHKA
VHBeCTHIIMOHHMST UMOT Ce OIleHsIBa ITbPBOHAYAITHO 110 HETOBATa IIeHa Ha puaoOuBane. Pasxomure
IO CIIeKaTa ce BKJIIOYBAT B ITbpPBOHAYATHATA OIeHKA. l{eHaTa Ha mpumoOuBaHe Ha 3aKyIleH MHBECTHIIMOHEH

HMMOT BKJIIOYBA HEroBaTa IOKYIIHA I€HA U BCAKAKBU pa3XoAau, KOUTO MOraT aa My 6BZ[aT IIPAKO IMMPUITHCAHU.
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PasxoauTte, KOUTO MOraT Ja ObAAT MPSKO MPUIMCAHH, BKIOYBAT MPOGECHOHATHUTE XOHOPApU 3a MPaBHU
YCIYTH, JaHbIIU 110 MPEXBBPIISHE HA UIMOTA U IPYTH Pa3Xo/u 1O CIENKAaTa.

Ilenara Ha mpuoOUBaHE HA HHBECTUIIMOHHUS UMOT HE C€ YBEJINYAaBa C:

a) MbPBOHAYATHUTE PA3XO/IH;

0) MBPBOHAYAIHUTE OMEPATHUBHH 3aryOW, MOHECEHH MPEIH WHBECTUIHOHHHUAT UMOT Ja JOCTHTHE
IUTAHUPAHOTO HUBO HA 3a€TOCT, HIIH

B) HEOOMYAHO TOJIeMH KOJWYeCTBa OpaKyBaH MaTepuaji, Tpyd WIH JPyTd pecypcu B
CTPOUTENICTBOTO HIIH Pa3pabOTBAHETO HA UMOTA.

KoraTo muamiaHero Ha WHBECTUIIMOHEH UMOT € OTJIOXKEHO, HEroBara IICHA Ha MPHIO0OHBaHE ¢
CKBUBAJICHTHA Ha IUIATCHATa IIeHA. Pa3nnkata Mexay Ta3H cymMa M oOmiarta cyMa Ha IUIAl[aHHATa Ce

MPU3HABA KaTO Pa3xoJl 3a JIUXBU Mpe3 MepPHUoJia Ha KPeJuTa.

IMocneaBanio oueHsiBaHe cJie MIbBPBOHAYAJTHO IIPU3HABaAHE
3a ImocjaeaBamo OUCHABAHE CJICA ITbpPBOHAYAIHO IPU3HABAHE OPYKECTBOTO € I/I36I/IpaJIO Mozacia Ha

CIIipaBE€ajiMBaTa CTOMHOCT KaTO CBOSI CYCTOBOIHA ITOJIUTHKA.

OcB000:KIaBaHE OT AKTHBA

MHBeCcTUIIMOHEH WMOT CE OTIHCBA OT KOHCOJHAMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE MPU
0CBOOOX/IABAHETO WM KOTaTO WHBECTUIIMOHHHUAT UMOT € TPAHO M3BaJIeH OT YIMoTpeOa u HUKAKBU OBbACIIN
MKOHOMHYECKHU M3TOAM HE CE€ OYaKBAT OT HEFOBOTO OCBOOOIKIaBaHE.

OCBO60)KI[3B3HC Ha MHBCCTHUIIMOHHUS UMOT MOXKE a Bb3HUKHEC ‘Ip€3 nponamGa N qpe3 BCTBHIIBAHC
BbB (MHAHCOB Jm3uHI. [Ipu onpenensHe HAa jJarata Ha OCBOOOXKIABaHETO 32 WHBECTHIIMOHEH HMOT,
MPEPUATHETO TIPUIara KPUTCPUHUTE 3a IPU3HABAHE HA MTPUXOJI OT NPOIaK0a HA CTOKHU.

IMevan6bu wnu 3aryOW, MNPOW3THYAINKM OT H3BAXKAAHE OT ymoTpeba WM OCBOOOXKIaBaHE OT
WHBECTHUIIMOHECH UMOT, CE OMPEACIAT KaTo pa3iuKaTta MEXIAy HETHUTE MOCTBHIUICHHUS OT OCBOOOMXK/IABAHETO U
OanmaHcoBaTa cymMa Ha aKkTHBA W C€ TMPHU3HABAT B TMEPUOJa HA W3BAKAAHETO OT YHOTpeda WM
OCBOOOKIaBaHETO M C€ I[OCOYBAT HETHO, KbM cratus ,JIpyrm mnpuxoau OT JeHHOCTTa” WM B

CaMOCTOATCIIHA CTATHUA B KOHCOJIMAUPAHUSA OTUCT 3a BCEOOXBAaTHUS JOXO0M.

2.12. MaTepuaJiHH 3anacu
MarepuanHuTe 3amacH ca OLIEHEHH II0 MO-HUCKaTa OT: LieHa Ha MPUIOoOMBaHEe W HETHA peannsyema
CTOHHOCT.
Korato ce npogaBat MarepuanHy 3amacH, TAXHaTa OallaHCOBa CTOMHOCT c€ IPU3HABa KaTO Pa3xon
Ipe3 Mepuona, mpe3 KOWTO € OMi Hpu3HAT ChOTBETHUAT mpuxol. llewanmbara/zary0Oata or mpomaxOa Ha
MaTepHaJIH Ce OIpeeNs, KaTo MOCThIUICHUATA OT NpoJak0a ce HaMaisiBaT ¢ OanaHcoBaTa CyMa Ha akTHBA U
CBBp3aHNTE C MpojaxdaTa pazxoau. Te ce mocoyBaTr HETHO, KbM ,,Jlpyru nmpuxoau ot aeiHocTTa”/”pyrn

pa3xoau OT MEHHOCTTa” B KOHCOMMIUPAHUS OTUET 32 BCEOOXBATHUS TOXO.
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Cymara Ha Bcska 0Oe3leHKa Ha MaTepHATHHUTE 3amacd 1O HEeTHATa MM pealu3upyema CTOHHOCT,
KaKTO M BCHYKH 3ary0uM OT MaTepHallHM 3amacH ce MPU3HABAT KaTo pa3Xxoju 3a MepHoja Ha 0Oe3ICHKATa
WM HA BB3HUKBaHETO Ha 3aryourte. CyMaTa Ha €BEHTYaITHOTO OOpPaTHO BH3CTAHOBSIBaHE HAa CTOHHOCTTAa Ha
00e3IeHKaTa Ha MaTepUAITHUTE 3alaci, Bh3HUKHATIO B PE3yJITAaT HA YBEJIMYCHUE HA HETHATA pealu3upyema
CTOMHOCT, Ce MPHU3HBAT KaTO HaMalsBaHE HA CyMaTa Ha MPH3HATUTE Pa3XOJH 3a MAaTCPUAIHH 3aracy IMpes3
nepuojia, IMpe3 KOWTO € BB3HUKHAIO BH3CTaHOBsBaHeTO. OOe3leHKaTa HAa MAaTEPUANHUTE 3amach ce
HAYHMCIISABA, KATO Pa3xoJl 332 BCEKH BUJ MaTepHalieH 3arac U ce MocouBa B craTus ,,O0e3leHKa Ha aKTHBU
(cebecTolHOCT HA MPOMAKOUTE) WU B CTATHUSA ,,ATMUHUCTPATHBHH Pa3Xoau~ B KOHCOJUIHUPAHHUS OTYET 3a

BCEOOXBATHHUS IOXO/I.

2.13. ToproBcku U APyru B3eMaHUs

TBHproBekuTe B3EMaHUs CE MPEJCTABAT M OTYUTAT IO CIpaBeJINBa CTOMHOCT Ha 0a3a CTOHHOCTTa Ha
OpUTHHAHO W3aanieHaTa (pakrypa (ceOecTOWHOCT), HaMalleHa ¢ pa3Mepa Ha OOe3IeHKaTa 3a HechbOupaeMu
cymu. [Ipubnu3uTenHaTa oneHKa 3a 3aryda OT CbMHUTEIHH ¥ HeChOMpaeMHU B3eMaHUsI ce MPaBH, KOTraTo 3a
CchOMpaeMoCTTa Ha IslaTa CyMa HMJIM Ha YacT OT Hesl ChIIECTBYBa BHCOKAa HecHTypHOcT. HechOmpaemute
B3eMaHUs Ce MU3IMUCBAT, KOTAaTO CE YCTAHOBST IMPAaBHUTE OCHOBAHHS 32 TOBA, MJIM KOTaTO JIJIEHO THPTOBCKO
B3eMaHe ce MpeleHH KaTo HAIIbIIHO HechOnpaemo. O0e3leHKaTa Ha B3eMaHUsITa ce HAUUCIIABA, KATO Pa3Xxo]]
U CbOTBETHA KOPEKTHBHA CMETKA 32 BCEKH BUJ B3€MaHE M Ce€ TI0COYBa WIH B cTaTus ,,O00e31/eHKa Ha aKTUBU
WK KbM "aIMUHUCTPATUBHU Pa3Xxoau" B KOHCOIMIUPAHUS OTUET 32 BCeOOXBaTHUS 10x0J. OTNHCBaHETO Ha

B3€MaHETO CTaBa 3a CMETKa Ha (POPMHUPAHUS KOPEKTHUB.

2.14. /IUXBOHOCHM 32€MM U JAPYTH NpeIocTaBeHH (PMHAHCOBH pecypcH
3aeMuTe M IPYrUTE MPEIOCTaBeHU (UHAHCOBU PECYpPCH CE OTYMUTAT IMbPBOHAYAIHO [0 HOMHUHAJIHA
CTOMHOCT, KOATO C€ MpHUeMa 3a CIpaBeauBa CTOMHOCT Ha MPEJOCTABEHOTO MO CAENKaTa, HETHO OT IPEKUTE
pa3xoAM CBBP3aHU C Te3W 3aeMU U TpenocTaBeHUu pecypcu. Crel TbPBOHAYAIHOTO MpPHU3HABAHE,
JIMXBOHOCHUTE 3a€MHU, MOCIIEIBALIO Ca OL[CHEHH 0 aMOPTU3UpPYyEMa CTOMHOCT, OINIpPEAeiiCHa Ype3 Mpuiarane
Ha MeToJla Ha edeKkTUBHATA JInxBa. [leyanOute (uxBure)/ 3aryouTe OT MPEIOCTABEHUTE 3a€MU CE TT0COYBAT
B KOHCOJIMJIMPAHUS OTUYET 32 BCEOOXBATHUS JIOXOJ, CTaTaTus ,,Jlpyru npuxoau ot AeHHOCTTa”, Ipe3 Nepruoia

Ha aMOpTU3alUs UK KOraToO B3EMAaHUTATA CC IMOraciaT, OTIIUIIAT WK peaAyluupar.

2.15. Ilapu 1 NapuM4YHN eKBMBAJIEHTH
[TapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAJMYHOCTH B Kaca; HAJIMYHOCTH B MOJOTYETHH JIMLA U
pasmiallaTeIHUTE CMETKH, a MapUYHUTE EKBHBAJICHTH - KPATKOCPOYHHMTE [EMO3UTH B OaHKM, YUITO
OpHUTMHAJICH MaTyPUTET € MO-MAJIBK OT 3 Mecela.
3a 1enuTe Ha N3rOTBSIHETO HAa KOHCONMAMPAHUS OTYET 38 MApUYHUTE HOTOLH:
* MapUYHUTE MOCTHIUICHUS OT KIMEHTH U NapUYHUTE IUIAIAHUA KbM JOCTaBYMLIU Ca MPEJCTABEHU

opytHo, ¢ BiroueH JJIC (20%);

16



* JIMXBHUTE MO TOIYYCHH WHBECTUIIMOHHH KPEIUTH CE BKIOYBAT KATO IUIANIAHWSA 32 (PHHAHCOBA
IEHHOCT, a JINXBUTE, CBbP3aHU C KPETUTH 32 000POTECH KalUTaN Ce BKIIOYBAT B OTIEPATHBHA JCHHOCT;

* TpaifHO OJOKHMpaHWTE MapU4HH CpeACTBa (3a oOe3meueHus 1Mo OAHKOBU TapaHIUH, MO ChICOHH
MPOU3BOJCTBA U Jp.) C€ MPEACTaBAT Ha JIMIIEBaTa CTpaHa Ha KOHCOJWAMPAHHS OTYET 32 (DMHAHCOBOTO
CBhCTOSTHUE KaTO 4YacT OT MapHYHHUTE CPEACTBAa U €KBUBAJICHTH, HO HE C€ BKIIOYBAT KATO YaCT OT TAX MpHU
M3TOTBSHETO HA OTYETa 332 MAPUIHHUTE TIOTOIIH.

* mnateHusT JJIC mo mokynku Ha JBJITOTpaliHM aKTHMBHM C€ MOCOYBAa KaTo "JAPYrd MOCTBIIEHUA
(Turamanus)", HETHO KBbM TApHYHUTE ITOTOIM OT OINEpaTHBHA JCHHOCT, MOKOJKOTO TOM ydacTBa M Ce

BB3CTAHOBSIBA 32€/IHO U B ONEPATHBHUTE TMOTOLM Ha IPYKECTBOTO 33 CHOTBETHHS MEPHOJ (Mecetn).

2.16. Ibarocpo4Hu TbProBCKM 3abJ/KEHUS
ﬂ’bJ’H’OCpO‘-IHI/ITe TBProBCKU 3adb/DKCHUA CC€ OLICHABAT I'bPBOHAYAJIHO IIO TAXHATa CIIpaBECIJIMBa
CTOMHOCT, KOSITO € CTOMHOCTTA Ha OPUTHHATHATE (PaKTypH, IO KOUTO T€ ca BH3HUKHAJH, a TTOCIIEIBAIIIO - 110
aMOpTH3UpyeMa CTOWHOCT, OIpeleleHa 10 MeToAa Ha e(eKTHBHaTa JMXBa, OCBEH 3a IPOCPOUYCHH,

peaoroBapsHu M o] YCJIOBUE 3a IMPEACPOUYHO U3ILIalIaHEe.

2.17. 3agbaKeHUs: KbM AOCTABYUIM U IPYTH 3aAbJKEHUSA
3aIbIDKEHUATa KbM JIOCTABUMLIM U JPYTUTE TEKYIIM 3aABJDKEHUS C€ OTYMTAT MO CTOMHOCTTa Ha
opuruHamHuTe (akTypH (ceOEeCTOHHOCT), KOATO ce MpHUeMa 3a CIpaBeJIuBaTa CTOMHOCT Ha C/IENKaTa, KOSTO

e Obe U3IUIaTeHa B OBACIIE CPEILy MOTYUYEHUTE CTOKH U YCIIYTH.
Koraro 3aapmkeHusTa KbM JOCTAaBUMIIM €A Pa3CPOUYCHH M3BBH HOPMAIHUTE KPEIUTHH CPOKOBE, T
Ce OTYMTAT IO ceramrHaTa CTOMHOCT Ha 3aJbJDKEHHETO, TUCKOHTHPAHO Ha 06a3a Ha JIMXBEHOTO PaBHMILE IO
MPUBJICYEHUTE OT JIPYKECTBOTO KPEAWTHH PECYpCH C aHaJOrMueH MaTypUTeT W IpeJHa3HadyeHue, a
pas3nuKaTa MEXIy CeramrHata CTOMHOCT M o0IaTa cyMa Ha IUIAlIaHusATa ce OTYMTA KaTo (YMHAHCOB Pa3Xo[
(TmxBa), B KOHCOJMIOWpAHHWA OTYET 3a BCEOOXBaTHHA A0X0n cratusa ~Jpyru pasxoam 3a neifHoctTa”

(punancoBM pasxomn).

2.18. J/IUXBOHOCHM 3a€MM U IPYT'¥ NPHUBJIEYEHU pecypcHu

Bcuuku 3aemMu u Apyrd mpuBIeYeHHW (PUHAHCOBH PECypCH ca MPEJICTaBCHH ITbPBOHAYAIIHO IIO
cebecToHOCT (HOMHHAIHA CyMa), KOSITO Ce IIpreMa 3a CIIpaBelJInBa CTOMHOCT Ha IMOJIYYeHOTO IO CIeNKaTa,
HETHO OT TPEKHUTEe Pa3XOAW, CBBP3aHH C TE3W 3aeMH W TpHUBIeYeHH pecypcu. Cien mbpBOHAYATHOTO
MpU3HaBaHe, JIMXBOHOCHHUTE 3ae€MH W JAPYTd MPHUBICYEHH PECYpCH, IIOCIEIABAIIO C€ OIEHSABAT II0
aMOpTH3UpyeMa CTOHHOCT, OIpelaeieHa upe3 IMpWiaraHe Ha MeToJa Ha e(eKTHBHaTa JIMXBa.
AMopTu3npyeMaTa CTOWHOCT € M3YHCIIeHa KaTO ca B3ETH MPEIBUJ BCUYKH BHUIOBE TAKCH, KOMUCHOHHU H
JIPYTH pa3xoJ¥, BKJI. JUCKOHT WJIM TIPEMUs, aCOLMUPaHU ¢ Te3H 3aemiu. [ledanOure u 3aryouTe ce mpu3HaBar
B KOHCOJIMIMPAHUS OTYET 32 BCEOOXBATHUS OXOA KaTo GuHAHCOBH pazxoau ([pyru pa3sxomaum 3a nqeiiHOCTTA)

IIpe3 NMEproOJa Ha aMOpTHU3alrAd UM KOTaTO 3ab/DKCHUATA CE OTIIUINAT UKW pEAYyLUpaT.
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BbB BpB3Ka ¢ M3MBJIHEHHWE Ha oOWUaiiHaTa JEHHOCT Ha ApPYKeCTBOTO, mpe3 M. maii 2008 r.
»MoctcTpoit” AJl ckmtoun 3aeqHO ¢ ,, XonauHr [Ietuma” AJl (kaTo KpenIuToIoIydaTeNn) paMKOB TIOTOBOP
3a IIOJI3BaHe Ha KpeIuTHA JIMHUA C ,,Y HuKpeaut bynbaunx” A, rp.Codust.

PasMepbT Ha OOIIMAT KpEeOUTEH JMMHUT, OTIyCHAaT Ha JABETE APY>KecTBa MO MOCo4YeHHs PamkoB
JIOTOBOP, € 25 MIH. eBpo. ,,MocTtcTpoii” AJl uma mpaBo Aa MOJ3Ba MO MHAUBUAYAJTHATA CU KPEIUTHA JIMHUS
mo 13 muH. eBpo, HO TpH CHhOOpa3sBaHE C TOJBBAHUTE OT ,,Xoumuur I[IpTmma” AJl cpemctBa mo
WHAUBUAYyallHaTa My KpeAUTHA JUHUSA (B pa3Mep 10 25 MIIH. €BpO).

CpoKbT 3a BB3CTAaHOBSBAHE Ha TOJ3BaHUTE OT ,,MoctcTpoii” AJl cpemcrBa (Tpm yclioBHATa Ha
peBoBUpane) Oerre yappkeH. Kato obesmeuenne 3a 3aab/DKEHUATA TI0 HHIUBU Iy THHS JloroBOp 3a OaHKOB
KpEIUT ca yTOBOPEHHU BIIMCBAHMS HA OCOOEHU 3aJ103U BbPXY B3€MaHUS 110 JOTOBOPH 3a CTPOUTEIICTBO.

Ha 24.08.2009r. Oemre moamucan AHekc Ne 3 xkpM [lorosop Ne 51KP-AA-0958/31.10.2005r.,
ckmoueH ¢ ,JlIppBa mHBecTHmMOHHa OaHka” AJ[, ¢ KOETO CpPOKBT 3a YyCBOSBaHE W IIOTAacsiBaHE Ha
MIPEIOCTAaBeHUS YCIOBEH KpeauT (3a o0e3leuaBane M3IBIHCHUETO Ha 3aIbIDKCHHATA Ha ,,MocTcTpoir” A/]
0 M37a/IcHn 0aHKOBHY rapaHnuun) 6eme yabmker 10 30.06.2014r.

Ha 24.09.2009r. 6eme ckmtoueHo JlombIHUTENHO criopasyMeHne KbM JloroBopa 3a GaHKOB KpeauT,
ckmoueH ¢ “UBS AG”, ¢ xoero Oemie IpOMEHEH MOTACHUTENHUS TUIaH 32 BPBIIAHE Ha MPEIOCTABEHUTE
CpelcTBa, KAKTO M KpaliHUS CPOK Ha moracsiBanero — 27.03.2014r.

Ha 14.10.2009r. 6eme noanucano J{OMbIHATETHO criopa3yMeHne KbM J[oroBopa 3a 0aHKOB KPEAHT
Ne 46/28.03.2005r., ckmouen ¢ ,,O0equHeHa Obiarapcka Oanka” AJl, ¢ KOeTO CpPOKBT 3a moracsiBaHe Ha
kpenuta Oeme yabppkeH a0 31.05.2010r. Cbc cpmoro J{OMBIHUTETHO CHOpa3syMEeHHE ABIICPHUTE
IpyxecTBa Ha ,,MoctcTpoi” AJl BeThnuxa B 3aib/DKeHUATa Ha ,,MocTtcTpoit” A/l mo moroBopa 3a OaHKOB
KpEIUT.

Ha 28.10.2009r. Gemie cxiroueH Jlorosop 3a 0aHKOB Kpeaurt ¢ ,,[IbpBa nHBecTUIMOHHA Oanka” A/l,
¢ xoiTo Ha ,Moctctpoii” AJl Geme mpemocraBeH kpeauT B pasmep Ha 1 100 000 (exmH MHUIMOH U CTO
XWJISIIM) €Bpo 3a 000opoTHH cpencTBa. CpOKBT 3a BBH3CTAaHOBABAHE HA IPEIOCTABEHHTE CPEICTBA € 0

30.06.2010r.

2.19. JIm3unr
@OUHAHCOB JIU3UHT
OUHAHCOBHAT JIM3HWHT, TIPU KOWUTO ce TpaHcdepupa KbM JPYKECTBOTO CHIIECTBEHATa YacT OT
BCHYKHU PUCKOBE M CTOITAHCKH TMOJI3U, TPOU3THYAIIA OT COOCTBEHOCTTAa BBPXY aKTHBA IO/ (MHAHCOB JIU3WHT,
ce KamnuTajanu3upa B KOHCOJNUIUPAHUS OTYET 332 (PMHAHCOBOTO CHCTOSHHUE HAa JIM3MHTOIIONyYaTeNs KaTo ce
MIPeJICTaBs KaTO UMOTH, MAllIMHU ¥ 000py/IBaHe TO/I JIN3HHT TI0 IleHa Ha He3a0aBHa Mpoiax0a Win ako e To-
HHCKa - IO HACTOAIIaTa CTOMHOCT HAa MHHUMAJHWUTE JIM3WHIOBU IUIAMaHus. JIM3WMHTOBHTE IUIalIaHUS
CBABPKAT B OIpPENEICHO CHOTHOIICHHe (WHAHCOBUS pa3xoj (JMXBaTa) W IpHUITafaliata ceé 4YacT OT

JIM3UHI'OBOTO 3aaBJIDKCHHC (FJ'IaBHI/II_[a), TaKa 4€ ga C€ MOCTUTHE IMMOCTOAHCH JIMXBCH IIPOLCHT 3a OCTaBallaTa
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HCHU3IINIATCHA YaCT OT TIJIaBHHIATA I10 JIMU3MHI'OBOTO 3aABbJIDKCHHC. JluxBenure pa3xoau C€ BKIIKOYBAT B
KOHCOJIMAUPAHUA OTUCT 34 BCCOOXBAaTHUS J0XO0 KaTo (1)I/IHaHCOBI/I pa3xoz[H.(I[pyrI/I pa3xoau 3a Z[eﬁHOCTTa)
HpI/IZ[O6I/ITI/IT€ Ioa (I)I/IHaHCOB JIM3UHI aKTUBU CC aMOPTU3HPAT Ha 0a3a moJIe3HUs KMBOT HA aKTHUBA U

B PAMKHUTC Ha JIN3UHTOBUS CPOK.

OnepaTuBeH JU3UHT

JIuzuHT, TIpU KOMTO HaeMomaTelsIT MPOABDKaBa Ja INMPHUTEXaBa CHIIECTBEHATa 4YacT OT BCHYKHU
PHCKOBE M CTONMAHCKH M3TOJIN OT COOCTBEHOCTTA BBHPXY JNaJeHHUS aKTUB, ce Kiacu(puumpa KaTto orepaTHBEeH
JIM3UHT.

[InamanusaTa MO ONMEpaTUBHUS JIM3WHT C€ MPHU3HABAT KAaTO Pa3xoJd B KOHCONWAMPAHHS OTYET 3a
BCEOOXBATHHS TOXOM, KaTo (huHAHCOBHU pazxoan. (pyrn pa3xomu 3a meidHOCTTa) Ha 0a3a JTUHEEH METOJ 3a
nepuoga Ha JHW3WHTIA. H’BpBOHa‘IaHHO HalpaBCHUTE IMPCKU pPasxoJu BBB BPb3Ka C AOTOBAPSAHETO H
YPEKIAAHETO Ha OINCPATUBHUA JIM3UHTI, CC ZIO6aB$IT KBbM OajlaHcoBaTa CTOMHOCT Ha OTAAaACHUTEC aKTHBU U CC

Ipu3HaBaT Ha 0a3aTa Ha JIMHEHHUA METO/J B IPOABJIKCHHUE HA CPOKaA Ha JIM3UHTIA.

2.20. IleHCHOHHHU M JPYTH 3aAbJKEHUsI KbM MEPCOHAJIA M0 COLMATHOTO U TPYI0BO
3aKOHO/ATEJICTBO

KpaTtkocpounu xoxoamn

TpymoBuTe M OCUTYpUTEITHH OTHOIICHHS C PAaOOTHHUIIMUTE U CIY>KUTECIUTE B JPYXKECTBOTO Ce
OCHOBaBaT Ha pasnopeadute Ha Konekca Ha Tpyna (KT) u Ha pasmopeadOute Ha IeiCTBAIOTO OCUTYPHUTEITHO
3aKOHOJIaTEJICTBO.

OcurypuTeHUTe W IICHCHOHHHU IUIAHOBE, MpHJIAraHU OT JPYXKECTBOTO B KA4ECTBOTO MYy Ha
paboToaaTesn, ce OCHOBAaBaT Ha OBJIrapcKOTO 3aKOHOJATEIICTBO M Ca IIAHOBE ¢ JAeuHupaHu BHOCKU. [Ipu
TE3W IUIaHOBE paboTOoJaTeNsAT IUIallla MECEYHO ONpeeiicHM BHOCKH B abpkaBHUTE GoHn "[lencun", poua
"O3M", donn "bespaboruua", dong "T3IB", ponx "I'BPC", xakTo U B yHHBEpCaIHH M MPOPECHOHATHH
MIEHCMOHHU (OHJOBE - Ha 0a3a (UKCUPAHW TO 3aKOH NPOICHTH U HsIMa IMPABHO WJIA KOHCTPYKTHBHO
3aJIIDKCHHE Jla JIOIUIaia BbB (DOHIOBETE OBJACHIM BHOCKM B CIIyYaWTe, KOTaTO T€ HSIMAT JOCTAThYHO
CpEe/ICTBa Jia U3ILIATST Ha ChOTBETHUTE JIMIA 3apab0TCHHUTE OT TAX CYMH 3a IepUOJia Ha TPYAOBUS UM CTaX..
AHaJOTHYHY Ca 33]IbJKCHHUATA TI0 OTHOIIICHUE Ha 3[[PABHOTO OCUTYPSIBaHE

Pasmepure Ha ocHMTypHUTETHHTE BHOCKH C€ YTBBP)KIaBaT KOHKPETHO ChC 3aKOHA 3a OrO/KETa Ha
0O wu 3akona 3a Ormomkera Ha H30K 3a crorBerHata romwHa. BHOCKHTE ce pasmpenensiT MexIy
paboTonarens U OCUTYPEHOTO JIUIIE B CHOTHOIIIEHHE, KOETO C€ MPOMEHS €KETOJHO U € OIPEJeIeHO B 9l 6,

an. 3 ot Kogekca 3a conmanHo ocurypsisane (KCO).
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Obwguam pazmep na enockama 3a pondoseme na /{00 npes 2008 2. u 2009z., e kakmo creosa:

*  3a nepuooda 01.01.2008 2. — 31.12.2008 a.

3a nuoara paboTeumM Mo TPYAOB AOTOBOpP, poleHH mpeaun 1960r. - 26,50% - pasmpeneneHo B
ChOTHOIIIEHHE paboTojaTeln : ocurypero muie 60:40 3a paboreniure mpu yCIOBUSATA Ha TPeTa KaTeropus
TPYI, KAKBUTO Ca 3a€THTE B IPYIKECTBOTO.

3a jumara paboTemy MO TPYIOB IOTOBOp, poaeHm mpemau 1960r. — 29,.50% - pasmpeneneHo B
CHOTHOIICHUE paboTomaren : ocurypeno ymme 64,07:35,93 3a paboremmre TpHW yCIOBUATA Ha BTOpa
KaTeropust TpyJ, KaKBUTO Ca 3a€THTE B IPYIKECTBOTO.

/Jla ce m3TpHe, aKo IPYKECTBOTO HAMA BTOpA KaTeropus/

3a mumara paboTemu TO TPYOOB IOTOBOp, poaeHu cien 1959r. - 21,50% - pasmpeneneHo B
CBOTHOIICHHE paboTomaten : ocurypeHo jure 60:40 3a paboTenuTe MPH YCIOBHATA HA TPETa KaTETOPHS
TPYI, KAKBUTO Ca 3a€THUTE B APYKECTBOTO.

3a numara paboTemy Mo TPYIOB IOTOBOp, poaenu cien 1959r. — 24.50% - pasmpeneneHo B
CHOTHOIIEHUE paboromaren : ocurypeno ymie 64,90:35,10 3a paboremmre TpHW yCIOBUATA Ha BTOpa

KaTeropus Tpyl, KaKBUTO Ca 3a€TUTC B JPYKECTBOTO.

= 3q nepuooa 01.01.2009 2. - 31.12.2009 e.

3a nuuara paboTemu MO TPYAOB OOTOBOp, poiaeHu mpemu 1960r. - 22,50% - pasmpeneneHo B
CHOTHOIIICHUE paboTojaaren : ocurypeHo Jjwie 56,44:43,56 3a paborelmure NpPU YCIOBUSATA HAa TpeTa
KaTeropus TpyA, KAKBUTO Ca 3a€THTE B JPYKECTBOTO.

3a aumara pa0oTely MO TPYIOB JIOTOBOP, poacHu npeau 1960r. — 25,50% - pasmpenencHo B
CBhOTHOIIICHHE paboTojaTes : ocurypeHo jure 61,57:38,43 3a paboremure NpU yCIOBHITa Ha BTOpa
KaTeropus TpyA, KAKBUTO Ca 3a€THTE B JPY>KECTBOTO.

3a snunara paboremM 1O TPYIOB JOTOBOp, poacHu ciex 1959r. - 17,50% - pasmpenencHo B
CHOTHOILICHHE paloTonmaTen : OocUrypeHo juue 56,57:43,43 3a paboremmre Npu YCJIOBHATAa Ha TpeTa
KaTeropus TpyA, KAKBUTO Ca 3a€THTE B JPY>KECTBOTO.

3a Jymnarta paboTemy MO TPYAOB JOrOBOp, poiaeHu ciex 1959r. — 20,50% - pasmpeneneHo B
CBhOTHOILLICHHE paborojaren : ocurypeHo nune 62,93:37,07 3a paboTewmure NmpH YCJIOBHATA Ha BTOpa

KaTeropus TpyA, KakKBUTO C€a 3aCTUTC B JAPYIKCCTBOTO.

Oouwguam pazmep Ha 6HOCKama 3a ynueepcaien nencuornen pono npes 2008 2. u 2009 2., e kakmo
cneoea:

*  3a nepuoda 01.01.2008 2. — 31.12.2008 a.

3a mmnarta paboTemy MO TPYIOB AOTOBOp, poaeHu cien 1959 r. — 5,00% - pasmpeneneHo B
ChOTHOILLIEHHE paboTomaren : ocurypeHo juue 60:40 3a paboTewmure Npu ycloBHATa Ha BTOpa M TpeTa
KaTeropusi TpyA, KAKBUTO Ca 3a€TUTE B JPY>KECTBOTO

= 3q nepuooa 01.01.2009 . - 31.12.2009 e.

20



3a mmnarta paboTemy MO TPYIOB AOTOBOp, poaeHu cien 1959 r. — 5,00% - pasmpeneneHo B
CHOTHOIIIEHHE paboTomaren : ocurypeHo juie 56:44 3a paboTemmTe NpH yCIOBHITA HA BTOpa W TpeTa
KaTeropusi TpyJ, KaKBUTO ca 3a€THTE B IPYIKECTBOTO.

OcHUrypuUTEITHUTE BHOCKH OT OCHUTYPHUTEIH 3a JIUIa, OCUTYPEHH B MPOo(eCcuoHalIeH TIEHCHOHEH (OH]T

paboTery IpH yCIOBUsATA HA BTOPA KaTEropus TPy € U3LUI0 3a CMETKa Ha paboTomateiis B pa3mep Ha 7%.

OO6mmaT pazMep Ha BHOCKaTa 3a ¢oHmoBere Ha ' BPC e m3msio 3a cMeTka Ha OCUTYPHTETIS.

IIpe3 2008 r. e 0,5%, a mpe3 2009r. e 0,1%.

Oowuam pasmep Ha 6HOCKama 3a 30pasno ocuzypaeane npe3 2008 2. u 2009z., e kakmo creosa:

= 3q nepuoda 01.01.2008 2. — 31.12.2008 a.

3a ymmara padorenu mo TpyAoB moroBop — 6,00% - pasmpeseneHo B chOTHOIIEHUE paboTomarer:
ocurypeso jure 60:40.

= 3a nepuoda 01.01.2009 . - 31.12.2009 e.

3a nmmara paboremntu o TpyAoB poroBop — 8,00% - pasmpeseneHo B ChOTHOIIEHUE paboTomarer:
ocurypeso jure 60:40.

Ocwurypurenna BHocka 3a ¢orx "T3IIB" 3a 2008 r. u 2009 1. e nudepeHunpana 3a pa3TUIHATE
npeanpusatus ot 0.4% no 1.1% B 3aBUCUMOCT OT UKOHOMUYECKATa ACHHOCT Ha MPEIIPHUITHETO.

KBM ApyxecTBOTO HIMa Ch3aJIeH U (QYHKIIMOHUPAIL] YaCTSH JOOPOBOJICH OCUTYPHUTENICH (DOH]I.

KbM nmaTara Ha BCEKM KOHCOJMUAMPAH (PMHAHCOB OTYET JPYXKECTBOTO MPaBU OIIEHKA HA Cymara Ha
OUYAKBAaHUTE Pa3XOJH MO0 HATPYIBAIIUTE CE KOMIICHCUPYEMH OTIYCKHU, KOSTO CE OYaKBa Jia Obje U3IIaTeHa
KaTo pe3yiTar OT HEM3MOJA3BaHOTO IIPABO Ha HATPyIaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTETHATA
MPEIICHKA B HEAMCKOHTHUPAH Pa3Mep Ha Pa3xOJUTe 33 CAMHUTE Bb3HAIPAXICHUS U Pa3XOJUTE 32 BHOCKHU IO
3aJIBIDKUTEITHOTO OOIIECTBEHO OCHUTYpSBaHE, KOUTO Pa0OTONATENAT IBJDKH BBPXY Te3u cyMu. OvakBaHHTE
Pa3xou MO HATPYIMBAIIUTE Ce KOMIICHCHPYEMHU OTITYCKU C€ TMPU3HABAT KATO Pa3XOJH B KOHCOJIUIUPAHHS

OTYET 3a BCEOOXBATHHS J0X04.

JABJArocpovyHu 10X014 MPU NEHCHOHUPaHe

CoriaacHo Komekca Ha Tpyna m KonekTHBHUS TPYZOB JOTOBOP APY>KECTBOTO € 3aIBIDKEHO 1A
M3IUIAIIA Ha JIMIA OT epCOHalla IIPU HACThIIBAaHE HA IIEHCMOHHA BB3pacT 00e31IeTeHIe, KOETO B 3aBUCUMOCT
OT TPYAOBHS CTAX B IPEANIPUATHETO MOXKE J1a Bapupa Mexay 2 U 6 OpyTHH MeceyHH pabOTHHU 3aIIaTH KbM
JaraTa Ha IpeKpaTsBaHe Ha TPYAOBOTO mpaBooTHomieHHe. [Io cBouTe XapaKTepUCTHKH Te3U CXEMHU
MPEACTaBIABAT IJIAHOBE C Ae()UHUPAHU TOXOIH.

W3uncienuero Ha pa3Mepa Ha Te3M 3aIbJDKEHUS Hajara y4acTHETO Ha KBaNU(UIMPaHU aKTIOepH, 3a
Jla MOXe Jia ce OIpeleNy TAXHAaTa CerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, IO KOSATO T€ Ce MPEACTaBsT B
KOHCOJIUAMPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSIHUE, KOPUTHPAHA C pa3Mepa Ha HENPU3HATUTE aKTIOEPCKU

reyayion 1 3aryow, a pecil. i3MEHEHUETO B CTOHHOCTTA UM, BKJI. IPU3HATHTE aKTIOEPCKHU NIEIaION U 3ary0u -
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B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBATHUS TOXOJ KbM JIPYT BCEOOXBATEH J0XO0. Pa3xoaute 3a MHHAI CTax
ce MpU3HABAT BeJHAra B KOHCOMUIUPAHUS OTUYET 332 BCCOOXBATHUS TOXOJ.

K®M natata Ha BCEKH TOJMIICH (GUHAHCOB OTYET, PYKECTBOTO Ha3HAYABA aKTIOCPH, KOMTO M3/IaBaT
JIOKJIaJT ¢ TEXHUTE M3YHCICHUS OTHOCHO JBJITOCPOYHUTE MY 3aIBJDKCHHUS KbM MEepCoHaNa 3a 00e3lIeTeHUs
NpH TICHCHOHHMpaHe. 3a IeNTa Te MPHIarar KpeJUTHHS METOJ] Ha NporHo3HuTe enuHuim. CeramrHara
CTOMHOCT Ha 3aJ(bJDKCHHETO MO0 JeGUHUpaHUTE NOXOJHM C€ M3YHUCISBA 4Ype3 JUCKOHTUPaHEe Ha OBbJCIIUTE
MApUYHU MOTOIHM, KOUTO CE OYaKBa Jia ObJIaT U3ILUIATCHU B PAMKUTE HA MATyPUTETa HA TOBA 3aJbJDKCHHE U
MPH U3MOJ3BAHETO HAa IJIMXBEHUTE PABHUINA HA JIbPXKABHU JBITOCPOYHU OONHralMy, JTCHOMHHHPAHU B
OBJITapCKH JIeBa.

H3MeHeHnsATa B pa3Mepa Ha 3a]IbJDKEHUSITA HA JPYKECTBOTO KbM MEpPCOHANA 332 OOCHICTECHHS MPH
MEHCUOHUPAHE, BKJ. M JIMXBUTE OT PasrPhIIAHETO Ha CeraliHaTa CTOMHOCT M TPU3HATUTE aKTIOSPCKU
nevyanou U 3aryOu, ce OTYMTAT KbM Pa3XOAM 3a MEPCOHANa B KOHCOJMIUPAHHUS OTYET 3a BCCOOXBATHHUSA

TUXOJI.

2.21. IlpoBu3uu

[IpoBr3un ce mpH3HABAT KOTaTo [PYKECTBOTO WMa HACTOSIIO (KOHCTPYKTHBHO WJIM TIPaBHO)
3aJb/DKEHHE B pE3yJITaT Ha MHUHAJIO CbOUTHE, U € BEPOATHO ue IIOracsBaHETO/YypPEeKIAHETO Ha ToBa
3aJBIDKEHHE € CBBP3aHO C M3THYaHe Ha pecypcu. IIpoBusumrte ce oneHsBar Ha Oa3a Hail-moOpara
npuONIM3UTENHA NPELeHKa Ha PBKOBOACTBOTO KbM JaTaTa Ha OanaHca 3a pa3xoauTe, HEOOXOOUMH 3a
YpeXJaHEeTO Ha ChOTBETHOTO 3aabikeHue. IIpubausurenHara oleHKa ce JUCKOHTHpPA, KOraTo MajeKbT Ha
3aIbJKEHUETO € IbJIrocpoueH. Korato ce ouakBa 4acT OT pecypcUTe, KOUTO IL€ CE€ U3I0I3BAT 3a YPExkKAaHe
Ha 33IbJDKEHHETO Jla ObJaT Bb3CTAHOBEHU OT TPETO JIHLE, APYKECTBOTO MPU3HABA B3E€MaHE, aKO € HaJIMIE
BUCOKA CTEIIEH Ha CUT'YPHOCT Ha HErOBOTO I10JIyuyaBaHe, CTOMHOCTTAa My MOX€E HaJeXIHO Ja CE YCTAaHOBU U
noxo (KpeouT) 1O ChliaTa MO3UIMS B KOHCOJNMAMPAHUS OTYET 3a BCEOOXBAaTHHUS NOXOHA, KBAETO €

npeacraBCHa U caMarta NpoOBU3UA.

2.22. CoOCTBEH KamuTaJa

»Moctcerpoit” AJl e ch3mageHo KaTto akUUOHEpHO JpykecTBo. KaTo TakoBa € 3aAbDKEHO aa
peructpupa B THProBCKUs PErHUCTbp ONPEACNICH pa3Mep Ha aKIMOHEPEH KamuTall, KOUTO Ja CIy>XH KaTo
oOe3reyeHne Ha KPEAUTOPUTE HA JPYKECTBOTO 3a W3MBIHEHWE HA TEXHUTE B3EMaHHWS KbM HETO.
AKIIMOHEpUTE OTTOBAPAT 32 3aBJDKEHUATA Ha IPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO yJacTHE B
KalyTalla 1 MOoraT Jia TIpeTeHANpaT BpbIllaHe Ha TOBA yYacTHE CaMO B IPOM3BOJICTBO IO JIMKBHIAIUS HIIH
HECHCTOATENHOCT. J[py’KECTBOTO OTYMTa OCHOBHHA CH KalWTajl TI0 HOMHHAallHA CTOWHOCT Ha
PETUCTPUPAHUTE B CHJIA AKITHH.

ChriiacHO M3UCKBaHUATA HAa THPrOBCKHS 3aKOH M yCTaBa JIPYKECTBOTO € JIBKHO Aa (hopMupa u

3aK0HOB pe3epB "dhona PezepBen"kaTo M3TOYHUITN Ha POHIA MOTaT 13 OBaAT:
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* Hal-MalKO elHa Jecera OT Ie4andara, KOSITO ce€ OTHelNs, JOKAaTO cpeacTBaTta BbB (HoHIA
JOCTUTHAT €Ha JeceTa 4YacT OT KallWTalla WU IO-ToJisiMa 4YacT, 1O pelleHHe Ha OO0II0TO
crOpanue;

* CpelcTBaTa, MOJYYCHU HaJ] HOMHUHAIHATA CTOWHOCT HA aKIMHUTE MPHU W3JaBaHeTo UM (IpeMueH
peseps);

* IIpyTH U3TOYHHIIH, TIPESABUACHHU 10 pereHne Ha O0moTo crdpanue.

CerimacHO M3UCKBaHUATA HAa THPTOBCKHS 3aKOH CpeicTBaTa OT (poHAa MOTaT Ja ce M3MOJI3BaT caMo

3a MMOKpYBaHEe Ha TOUIIIHATA 3ary0a U Ha 3ary0u OT MPEAXOIHU TOINHHU.

Koraro cpencrBata BbB (hoHIa AOCTHUTHAT ONpEENIEHUs] MUHUMAJICH pa3Mep, CpeAcTBaTa Hal Ta3u

cyma MoraT J1a ObAaT U3IMOJI3BaHN 32 yBelIMYaBaHE Ha KalHuTaja.

KoM 31 nexemBpu 2009 1. perucTpupaHusT akliMoHepeH kamutal Ha “Moctctpoi” AJl Bb3nM3a Ha

5574 700 nB., pasmnpenencH B 5 574 700 oOMKHOBEHHM MOWMEHHW aKIMKM C MPaBO HA Ijlac ¢ HOMUHATHA
croitHOCT Ha akmus 1 (emun) nes. [Ipe3 2008 r. cerimacHo pemenne Ha OOMOTO CHOpaHre HAa aKITHOHEPUTE
KarmutarsT Ha “Mocterpoii” AJl e yBemnuen ot 1 114940 nB. Ha 5 5574 700 nB. ype3 m3gaBaHe Ha
4 459 760 HOBM MMOMMEHHHN O€3HANIWYHM aKI[MH C HOMUHAIHA CTOMHOCT 1JIB. BCSAKa, IO pela M yCIOBHITA HA
111.197 o1 T3 — ¢be coOcTBeHU cpencTBa Ha JlpyKeCTBOTO, MPECTaBISBAIIHN YacT OT revanbara 3a 2007T.

OCHOBHU aKIIMOHEPH B JipyKecTBOTO ca “EBpobmmauar 2000” EOO/, xoiito nputexana 26,49 %

ot kanutana; “AbB Umxenepar” OO/ — 24,51%; Bacwun boxkoB — 21,07%; Opaua XamKussHKoB — 6,79%;

Hpyru ropunnyecku nuna — 10,24%; dpyru dusnyecku muia — 10,90%.

Pezepeu - QopMupaHu ca OT paslpefelicHHE Ha Tevyandara U BKIIOYBAT paslpelelieHd CyMHU 3a
¢onn "PezepBeH" M MOMBIHUTETHH pe3epBU, (GOPMHUPAHU OT pa3NpEACICHUETO Ha pealm3upaHuTe OT

APYKECTBOTO rnevanou B MNpeaAXOaHU IMEPUOIH.

ChriacHo MpOTOKON OT 3acedaHue Ha pegoBHo OOmo chOpaHue Ha aKUHOHEpUTE, MPOBEACHO Ha
26.06.2008 r. ot mewanbara Ha [pyxectBoro 3a 2007r. e memo3upana BB QoHA “‘PesepBen” cymara ot

693 240 ns.

Ilpeouenvunuam peszeps ¢ HopMupaH OT MONOKUTETHATA Pa3IiKa MeX1y HH(IMpaHaTa OanaHcoBa

CTOWHOCT HAa UMOTHTE, MAIIMHUTE W OOOpPYABAHETO W TEXHWTE CIPABEUINBH CTOWHOCTH KbM NaTHTE Ha
M3BBPIIBAaHE Ha MpeoleHKuTe. E(QekThT Ha OTCpoUueHHTE MAaHBIH BBHPXY MPEOLECHBPYHHS PE3epB € OTpazeH
JTUPEKTHO 32 CMETKAa Ha TO3HM pe3epB. lIpeoreHpUHHAT pe3epB ce MPEeXBHPiS KbM "HATpyIaHW Iedamon’,

KOTaTo aKTHBHUTE Ca HAITBJIHO aMOPTHU3UPAHH WM HAITyCHAT MaTPAMOHUYMa Ha IPYKECTBOTO MPH TIpoaaxoa.

[IpeonerpunusAT pesepB ¢ dopmupaH Ha 0aza m3BbpmieHaTa kbM 31.12.2001 t. m 31.12.2002 r.
MPEOICHKAa OT HE3aBUCHMHU JIMIICH3UPAHU OLEHUTENU. TOW ChAbpKA IMOJOKHUTEIHATA Pa3IuKa MEKIY
uH(MpaHaTta 0ajlaHCOBa CTOMHOCT, pecil. Bedye mpeoiieHeHa mpe3 2000 r. CTOHHOCT, Ha IBJITOTPAHHUTE
MaTepUalHU aKTHBM M HOBaTa UM CIPaBEJIMBA CTOMHOCT, OINpEIEIeHA OT oleHuTenuTe. [IpeacraBeH e

HETHO OT e()eKTa Ha OTCPOUCHUTE AAHBIU
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Henoxpumama 3acyba xom 31.12.2009 1. e B pazmep Ha 8 871 XHJL.JB., B T.4. HEIOKpUTa 3ary0a oT

MHUHaIU nepuoau 758 xun.aB. u 8 113 Xui.jB. 3a TEKyILUs NEPUO

2.23. Jlanbuu BLpPXY nmevyajidara

TexymuTe nmaHbIM BBHPXY I[e4anbara ca ONpeAeleHH B CHOTBETCTBHE C M3UCKBAaHUATA Ha
OBIATapCKOTO AAHBYHO 3aKOHOMATENICTBO - 3aKOHA 32 KOPHOPATHBHOTO MOAOXOAHO obnarane. HomnHamHaTta
narbyHa ctaBka 3a 2009 1. e 10% (2008 r.: 10%).

OTcpoueHNTE NaHBIM BBPXY IedamdaTa ce OMpeleNsiaT Karo ce W3IOJI3Ba OaJaHCOBUAT MACHUBEH
METO/I TI0 OTHOIIIEHNE Ha BCHYKH BPEMEHHH Pa3JIMKH KbM JaTtaTa Ha (QUHAHCOBHS OTUYET, KOUTO CHIECTBYBAT
MEXIy 0amaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBH Ha OT/ICIIHUTE aKTHBU U MTACHBH.

OTcpodeHuTe JaHbYHH MTACHBH CE MIPU3HABAT 32 BCHUKU 00JIaraeMH BPEMEHHH Pa3IIHKH.

OTCpouYeHUTE JIaHbUHU AKTUBU CE NPU3HABAT 32 BCHYKM HAMaJIIeMH BPEMECHHU pPa3iMKH M 3a
HEH3IIOJI3BAHUTE IAHBYHHU 3aryOH, JI0 CTEIICHTA, JI0 KOSITO € BEPOSITHO T JIa Ce MPOSIBIT 00paTHO | J1a ObJe
reHepupana B ObJelie JocTaThyHa objaraema rnevanda WM Ja ce MPOSBIAT 00jaraeMu BPEMEHHH Pa3JIUKH,
OT KOHTO J]a MOTaT Jia Ce MPUCTaHAT Te3X HAMAJSIEeMU Pa3JIHKH.

BanancoBara CTOHHOCT Ha BCHYKU OTCPOYCHH JIAHBYHU aKTHUBU CE MPETJICkKIA HA BCSAKA Jara Ha
oryera 3a (DMHAHCOBOTO CBHCTOSIHWE W C€ peAylHpa A0 CTENEeHTa, J0 KOSTO € BEpOATHO T€ Ja c€ MPOSBAT
00paTHO | Jja ce TeHepHupa JOCTaThbuHO obJiaraema rnedanda, oT KOATO T Ja MoraT Ja ObJaT NpuCIaIHaTH.

OTcpodeHUTE JaHBIU, CBbP3aHU C OOCKTH, KOMTO Ca OTYCTCHH JUPEKTHO B COOCTBEHHUS KaIUTAl
Wwin Jpyra 0ajgaHCcoOBa MO3MIMS, CHIIO CE OTYUTAT JTUPESKTHO KbM CHOTBETHHS KAIUTAJIOB KOMIIOHEHT HIIU
OaslaHCOBA MO3MUIIMSL.

OTcpodeHUTe NaHbYHU aKTHBH W TIACUBH C€ OICHIBAT Ha 0a3a JaHBYHUTE CTaBKH, KOUTO CE OYaKBa
Jla ce MpHIIarar 3a Mepuoja, Npe3 KOMTO aKTUBUTE IIE Ce PeallM3Upar, a MaCUBUTE IIE ce YpeasT (Ioracsr),
Ha 0a3a JaHBPYHHUTE 3aKOHH, KOWTO Ca B CHJIa WIH B TOJsMa CTEIIEH Ha CHTYPHOCT C€ OYaKBa Jia ca B CHJa U
ca MOCOYSHH KOMIIEHCUPAHO B OTJICJIHA CTATHS Ha OTYETa 32 PMHAHCOBOTO CHCTOSHUE.

KoM 31.12.2009 1. oTcpoueHnTe NaHBLH BEPXY Nedandara ca ouneHenn npu craBka 10% (31.12.2008

r.: 10%) u ca B pa3mep Ha 783 XWIL.JB.

2.24. HeTHa nevyajidoa Ha aKIUs
OCHOBHHTE JOXOIM Ha aKIHA CE€ W3YUCIABAT KATO Ce pa3eNd HeTHaTa Ievanda Wim 3aryoa 3a
neproia, ToJIeXkala Ha pasnpeesieHue MEeXAy aKIMOHEpHTe, MPUTEeXKaTen Ha OOMKHOBEHU aKIUH, Ha
CpeqHO-TIpeTeryieHus Opoit Ha Ibp)KaHNTE OOMKHOBEHHU aKIUH 32 IMepHo/Ia.
CpenHo-TIpeTerJIeHUsAT Opoil akIMM TpEeJCTaBIlsABa OpOST Ha AbpKaHUTE OOMKHOBEHH AaKIMH B
Ha4YaJIOTO Ha MEPHOJIa, KOPUTHPAH ¢ Opos Ha 00paTHO M3KYyNEHUTE OOMKHOBEHHU aKIIMK U HAa HOBOWU3IaICHUTE
TaKuBa Mpe3 Mepruoa, YMHOXKEH 10 cpenHo-BpeMmeBus (akxtop. To3u dakTop m3paszssa Opos HA THUTE, TIPE3

KOWUTO KOHKPETHHUTE aKITUH ca OWJIM ThPKaHH, CIIPSIMO OOIIHs Opoi Ha JHHUTE MIPE3 MEepHo/Ia.
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2.25. ®OVMHAHCOBU MHCTPYMEHTH
2.25.1. (MOUHAHCOBU AKTUBH

HpyxectBoTo Kiacuduuupa cBouTe (PUHAHCOBH aKTHBH B CIIEJHUTE KATETOpUHU: "KPEIUTH W
B3eMaHHA", BKIIOYHTEIHO IAapUYHUTE CPEJCTBA W CKBUBAJIECHTH W "aKTHBM Ha pa3MOJOXKEHHE M 3a
npomaxo6a". Krmacmpukammsara € B 3aBUCHMOCT OT CBHINHOCTTa W IeNuTe (MpeaHa3HauyeHUETO) Ha
(hmHAHCOBUTE aKTHUBHU KBbM JaTaTa Ha TSXHOTO NpuaoOuBaHe. PhKOBOICTBOTO onpenens kiacudukanuara Ha
(hMHAHCOBUTE aKTWBHU Ha JPY>KECTBOTO KBM JlaTaTa Ha MbPBOHAYATHOTO UM IPHU3HABaHE B KOHCOIUIMPAHUS
oT4eT 3a (PUHAHCOBOTO CHCTOSHHE.

OOnuaifHO APY)KECTBOTO TpH3HABA B KOHCOJHIWPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSHUE CH
(MHAHCOBUTE aKTUBU Ha JaTaTa Ha ThPI'YBaHE - JaTaTa, Ha KOATO TO ce € 0OBBp3aio (T0eI0 € OKOHYATENIeH
AQHT@XHMEHT) Jla 3aKyId ChOTBETHHUTE (DMHAHCOBH aKTHUBU. BCcMYkM (pHHAHCOBM aKTHBH IBPBOHAYAIHO CE
OLICHSBAT TI0 TSXHATA CIIPABEUINBA CTOWHOCT ILTFOC MPEKUTE Pa3XoJ MO TPAH3AKIUATA.

duHAHCOBUTE aKTHMBH C€ OTIHCBAT OT KOHCOJIMUpPaHHUA OTYET 3a (bl/IHaHCOBOTO CBbCTOsIHHE Ha
JPY>KECTBOTO, KOTaTO MpaBara 3a MOoIy4aBaHe Ha MapUYHU cpeicTBa (MOTONHM) OT TE3H aKTHBH Ca U3TEKIIH,
WIA ca TPEXBHPICHU U JPYKECTBOTO € MPEXBHPIUIIO CHIIECTBEHATA YACT OT PHUCKOBETE W TMOJ3UTE OT

cOoOCTBEHOCTTA BBPXY aKTHBA HA IPYTO IPYKECTBO (JIUTIE).

Kpeantn n B3emanus

B3emanusta ca HepepuBaTUBHH (MHAHCOBU aKTUBU C (PUKCHMpaHW WIM YCTaHOBHMH IUIAIIAHUS,
KOUTO HE Cc€ KOTHpaT Ha aKTUBEH Maszap. Te ce OlEeHABAaT B KOHCOJMAMPAHUS OTYET 332 (PMHAHCOBOTO
CBCTOSIHUE MO TSIXHATAa aMOPTH3MpYyeMa CTOWHOCT MpPU HM3IOJI3BAHETO Ha METoJa Ha e(eKTHBHATA JIMXBa,
HamaJieHa C HallpaBeHa o0Oe3leHKa. Te3n akTHBM C€ BKIIOYBAT B Ipylara Ha TEKYLIMTE aKTHBU, KOTaTo
MaTypUTETHT UM € B paMKuTe Ha 12 Mecela WM B €IUH OOWYaeH ONEpaTHBEH LUKBJ Ha IPY>KECTBOTO, a
OCTaHAJMTE - KaTO HETEeKyId. Ta3u rpyna (JMHAHCOBU aKTHBM BKJIIOUBA: NPEAOCTABEHH 3a€MH, THPTOBCKH
B3€MaHHUs, IpYr'y B3EMaHUs OT KOHTPAareHTH U TPETH JIMIA, MapUYHU CPEJICTBA U MAPUYHU €KBUBAJIECHTH, OT
oryera 3a (UHAHCOBOTO CHCTOSHHE. JIMXBEHUT JOXOA MO KPEAMTHUTE M B3EMaHHMATA ce MpPU3HABa Ha Oa3a
e(eKTHBHA JIMXBA, OCBEH IPU KPAaTKOCPOUHHUTE B3EMaHHUS MOA 3 Mecela, KbIETO NMPU3HABaHETO Ha TaKaBa
JMXBa € HEOCHOBATEIHO KaTO HECHILECTBEHO M B PaMKUTE Ha OOMYAliHWTE KpEeOUTHU ycioBus. Toil ce

MIPEJCTaBs B KOHCOJMMANPAHUSI OTUET 32 BCEOOXBATHUS I0XO0/, KbM "APyTH NPUXOAH OT AeiHOCTTA".

DUHAHCOBM AKTHBH HA Pa3l0JIO;KeHUe U 32 mpoaaxda

@DuHAHCOBUTE aKTHBU Ha Pa3MOJOXKEHHE W 3a NpoJaxda ca HeAEepUBATHBHM aKTHBU, KOUTO ca
NpeAHa3HAuYeHH C TakaBa LeJ WM He ca kinacuduuupanu B apyra rpyna. OOW4aiiHO Te HpencTaBisiBaT
HEKOTHUPAHH WM OTPAaHUYEHO KOTHPaHU Ha Oopca akuuu B APYTH IPY>KECTBA, MPUIOOUTH C MHBECTULIMOHHA
1IeJ1 OT JPY’KECTBOTO, U C€ BKJIIOYBAT KbM HETEKYIIUTE aKTHBU, OCBEH aKO HAMEPEHUETO Ha APYKECTBOTO €

Jla TH TIpOJIaBa B paMKHTE Ha cienBamuTe 12 Mecera 1 akTHBHO ThPCH KyITyBad.
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DHUHAHCOBUTE aKTHBU Ha Pa3MOJOKEHUE U 3a MPOJak0a Ce OICHSBAT MO IeHa Ha MPUI0OUBaHE,
3all0TO Ca MHBECTHIIMM B JIPY)KECTBA OT 3aTBOPEH THII, 32 KOWTO € TPYAHO Ja CE HAMEPAT MaHHU 3a
AHAJIOTOBU Ta3apHH TPAH3aKIUU HIH TOPaaH OOCTOSTENCTBOTO,9¢ OBACIIOTO (PYHKIMOHHPAHE HA TE3H
JIPY’KECTBA € CBBP3aHO C OMpEJeieHa HECUTYPHOCT, 3a Jla MOXE Ja CE HAMpaBAT JOCTATHYHO Pa3yMHHU U
000CHOBAHU TIPEAMOIOKCHUS 32 UIUHCIIIBAHETO HA CIPABEJIMBATA CTOMHOCT HA TEXHHUTE akKIHH (ASJI0BE)
4ype3 APy OLEHBYHU METO/IM.

JIMBUIEHTH 110 aKIUK U JSUI0BE, KIACU(HUIMpaHU KaTo (GUHAHCOBU aKTHUBH Ha Pa3IOJIOXKCHHE U 3a
mpojaxk0a, ce MPU3HABAT U OTYUTAT B KOHCOJHUIUPAHHS OTYET 32 BCEOOXBATHHUS JOXO/I, KOTaTO CE YCTAaHOBH,
4e IPYKECTBOTO € MPUI0OMIIO ITPABOTO BHPXY TE3U AMBHICHTH.

Ha narara Ha BcekM KOHCOIUAMPAH OTYET 3a (DMHAHCOBOTO CHTOSHHUE APYKECTBOTO IPELCHSIBA
JIAJTM Ca HACTBIIMIN CHOUTHS ¥ 0OCTOATENCTBA, KOMTO [TOKa3BaT HAIMYHETO Ha OOEKTUBHU JI0KA3aTEICTBA, Y€
3a OT/AeNeH (PMHAHCOB aKTHB WM TPYyIa aKTWBH MMa yCIIOBUS 3a oOe3leHka.B ciydail, e ca HacCTHIIIN
yciaoBusl 3a 00€3IeHKA, MHBECTHUIIMUTE Ce OO0E3IeHABAT, ako OajaHcoBaTa CTOMHOCT € IO-BHCOKAa OT
OYaKBaHATA WM BHCTAaHOBHMMAa CTOMHOCT.CymaTa Ha Mpu3HATA 3ary0a oT 00e3IleHKa ¢ paBHA Ha pa3jIMKaTa
MEXKAY LICHAaTa Ha HpI/IZ[O6I/IBaHe, HaMaJICHa C IJIalllaHUATa U BbCTaHOBHMATa UM CyMa,KOATO C€ IMpUeMa 3a
paBHa Ha ceraiHaTta CTOMHOCT HAa OYaKBAHUTE IPOrHO3UPYEMHU MAPUYHU [TOTOLH, JUCKOHTHPAHU 10 TEKYIIl

Ta3apeH JINXBEH MPOIICHT WJIN Ype3 HOpMa Ha JOXOIHOCT 3a CXOAHHM (PMHAHCOBY aKTHBH.

2.25.2. ®UHAHCOBH MACHUBH

JpyxecTBoTO Kiacuduuupa IpJIroBUTE HHCTPYMEHTH KaTO (PMHAHCOBH 33IBJIKCHHUS.

ODUHAHCOBUTE MACHBU Ha JAPY>KECTBOTO BKIIOYBAT 3a€MH M 3aABJIKCHUS KbM JOCTABUULIMA U JPYTH
KOHTpareHtu. [IbpBOHAYATHO T€ CE MPHU3HABAT B KOHCOJMIAMPAHUS OTYET 32 ()MHAHCOBOTO CHCTOSIHUE IO
CIIpaBeJIMBaTa WM CTOMHOCT HETHO OT MPEKUTE PAa3XOoau IO TPAH3AKIUATA, a MOCIEABAII0 - II0
aMOpTHU3UpyeMa CTOHHOCT IO METO/a Ha €PEKTUBHATA JINXBA, OCBEH 33 MPOCPOUYCHH, TIPEAOTOBAPSIHHA U IO

YCJIOBHUEC 3a MPEACPOIHO U3ILIAIIAHC.

2.26. KuaroyoBu npu0In3NTeHU OLEHKH € ONpeesIsiiio 3HAYeHHe NP MpHiIaraHe Ha
CYETOBOAHATA TMOJHUTHKA W MPEANOJIOKEHHS ¢ BHCOKA HECUTYPHOCT
Jpy>KecTBOTO W3BBPLIBA NPUOIM3UTEIHM OLCHKH M NPELHEHKH 3a LEIUTe Ha CYETOBOAHOTO
OTYMTAaHE M OIOBECTSBAaHE, KOUTO MOraT Ja Ce€ pas3iuyaBaT OT (aKTHUYECKHTE pPE3yNTaTH. 3HAUMMUTE
CUETOBOJIHHM NPUOIM3UTENHM OLIEHKH, INPU KOMTO MMa 3HAYUTEIEH PHCK OT IOCIeBalla ChIIECTBEHA

KOpCKIUsA Ha 0aJlaHCOBUTE CTOMHOCTU HA AKTUBUTE U MMacuBUTEC, Ca JUCKYTHUPAHU I1O-A0JTIY:

2.26.1. IloJie3eH >KMBOT HA AbJATOTPAHMHUTE AKTHBHU
PvxoBozncTBOTO Ha [lpy>KECTBOTO ONpeAess OYaKBaHUS MOJIE3EH KUBOT M Pa3XOH 33 aMOPTU3ALMY,
CBBP3aHU C IPUTEKABAHUTE ABJITOTPAlHU akTUBH. Ta3u npuOIM3uTeIHa OLEHKA ce Oa3upa Ha onpeessiHe Ha

JKU3HEHHS IUKBJ Ha aKTUBHTE. 15 MOXKE Ja ce IIPOMEHH B 3HAYUTCIHA CTCIICH B pPE3YyJITaT HA IIPOMECHH Ha
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nasapHarta cpenaa. P’BKOBOI{CTBO e yBCIMYMU Pa3Xoda 3a aMOpTHU3alUATa, KbACTO IIOJIC3HHA KUBOT € IIO-
MaJIbK OT MPEABAPUTCIIHO ONPCACIICHHA, WKW IIC H3MNUIIC WA O6€3H6HI/I TCXHOJIOTUYHO OCTapeiin WIN

HECTPATCIrUNYCCKU aKTHBH, KOUTO HC Ca B HeﬁCTBHC NI HpO,Z[aZ[CHI/I/ JIMKBUUPAHU.

2.26.2. JlaHbIM BBPXY 10X01a
Jpy>XecTBOTO € AaHbuYeH CyOEKT, MOomajall MoJ IOPUCIUKIMATA Ha AaHbYHATA aIMUHHCTPALUS.
3HayMTeNIHA NpeleHKa € HeoO0XoauMo jaa ObAe HampaBeHa 3a ONpPEIENSHETO Ha JaHb4yHATa MPOBU3US.
ChbIecTByBaT MHOXXECTBO OIIEPALlMM M H3YMCICHUS, 32 KOUTO OKOHYATEIHO ONpEAETICHUS IaHbK €
HEYTOYHEH B HOPMAaJHHUS XOZ Ha JAedHocTTa. J[pyXecTBOTO NIpH3HABa IACHMBU 33 OYAKBAaHU IAHBYHU
3ab/DKEHHS Ha 0a3a Ha IpELeHKa Ha PbKOBOJACTBOTO. Korato okoH4aTenHusI JaHBYEH pe3yaTaT OT IOA00HU
CbOMTHSA € pa3iIuyeH OT IbPBOHAYAIHO OTYETCHUTE CYyMH, TE€3M DA3IUKH L€ HMMaT BIMSIHHUE BBPXY

KpPaTKOCPOYHUA JAaHBK U IPOBU3HUUTE 3a OTCPOUCHU AaHBIU B IIEPHUOJa HA JaHBYHUTC PCBU3UU.

2.26.3. AKTIOEPCKH U3YHCIEHUS
[Ipu ompenensHe Ha ceramHaTa CTOMHOCT Ha IBJIITOCPOYHHMTE 3aIBIDKCHHMS KbM IEPCOHAa MPHU
MICHCHOHUPAHE Ca W3IMOJI3BAHM W3YHUCIICHUS Ha CepTUQHUIMPAHU aKTIOepH, 0a3upaHHd Ha MPEANOJIOKEHUS 3a
CMBPTHOCT, TEMIT HAa TEKY4YECTBO Ha MEPCOHaa, ObJCII0 HMBO Ha PaOOTHHU 3aIulaTH M JUCKOHTOB (hakTop,

KOUTO MPEANOJIOKECHUA Ca IMPCLUCHCHN OT PbKOBOACTBOTO KAaTO pasyMHHU U YMCCTHHU 3a APYKECTBOTO.

2.26.4. OOe3neHKa HA B3eMaHUs

[Tpubnu3uTenHa oneHka 3a 3aryOW OT CHMHUTCIHU M HECHOMpAcMH B3EMaHHUS CE MPaBU OT
PBHKOBOJICTBOTO B Kpasi Ha BCsika (pMHAHCOBA I'OJIMHA.

OO0e31ieHKa Ha THPrOBCKH B3eMaHUsl ce (hopMupa KOraTo ca HaJulle OOCKTHBHH JIOKA3aTeJICTBA, Ye
JIPYKECTBOTO HAMa Ja MOXe Ja chOepe msjara cymMa MO TAX CHIJACHO OPHUTHHAIHUTE YCIIOBUS Ha
B3EMaHHATA. 3a TAKUBA JIOKA3aTEJICTBA PHKOBOJICTBOTO IPHUEMa; YCTAHOBSBAHETO HA 3HAYUTEIHU (DUHAHCOBU
3aTpyJHCHHS Ha JIBKHUKA [0 B3EMAHETO, BEPOSATHOCT JUIHXHHKBT Jia BJe3e B IMpolLEAypa Ha
HECHCTOSTEIHOCT WIIH Jpyra (MHAHCOBA PEOPraHU3aIs, HEU3ITBIIHEHUETO WIH POCPOYUETO B IJIAMIAHETO
(nmoBeue ot 365 nHu). Te3u oOcTOATENCTBA CE B3EMAT 110/ BHUMaHUE OT PhKOBOJICTBOTO, KOTAaTO CE OMpeaes
u kinacuuIupa AaneHo B3emaHe 3a oOesleHka. CTolHOCTTa Ha O0O€3IEHKAaTa € pa3liuKara MEXAy
OanmaHcoBaTa CTOMHOCT Ha JaJICHOTO B3EMaHEe U CEerallHaTa CTOMHOCT Ha MPOTHO3UPAHUTE OBJCIN MaAPHIHH
MOTOIM, JUCKOHTHPAHU TO OpPUTHMHANCH e(EKTHBEH JMXBEH MPOICHT. BCHYKHM CHMHHUTEIHH B3eMaHUS,
KOMTO He ca ChOpaHU B MPOIBIDKEHHE HA MOBEYE OT €HA TOJWHA CE TPETHpAT KaTo HEChOMpacMu W ce
00€e31eHsBAT U3IUI0, TOKOJIKOTO Ce MPELEHBA, e ChIIECTBYBA BHCOKA HECUTYPHOCT 3a TAXHOTO ChOUpaHe
B ObIelIE.

BanaHcoBara CTOMHOCT Ha B3eMaHUTA, 32 KOUTO € MPEHCHEHO, Ye ¢ HeOOXOAMMO Jia Ce HampaBH
o0e3leHKa, ce KOpPUTHpa 4Ype3 M3IO0JI3BAaHETO Ha KOPEKTHBHA CMETKA, B KOSTO C€ HATPYINBaT BCHUYKH

00e3IeHKH, a cymara Ha 3ary0ara oT o0e3lleHKa 3a TepHoja ce MPH3HAaBa B KOHCOIWJAWPAHUS OTYET 32
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BCEOOXBATHHS JTOXOJ KbM "pa3xojiu 3a mpoax0u" (3a ThproBCKUTE B3EMaHUs) MM KbM "aIMUHHCTPATUBHA
pasxomu" (3a ApyruTe B3eMaHHs). B cirydanTe Ha MmocieaBailo Bb3CTaHOBSIBaHE Ha 00€3IEHKA TO CE MOCOYBa

Karto ,,Apyru ,Z[OXO,I[I/I" 3a CMCTKa Ha HAMAJICHUC Ha KOPCKTHUBA.

2.27. DUHAHCOBU MHCTPYMEHTH 10 KATErOpHHU

CueToBOHUTE MONUTUKY 33 ((MHAHCOBH MHCTPYMEHTH Ca IPUJIOKEHH 32 N30POSHUTE TI0 - I0JTy €IUHUIIH

CrtpykTypa Ha (UHAHCOBHUTE aKTUBHU ¥ IMACHBU KbM 31 EKEMBPH 10 KATETOPHUH:

AxTHBH CIiop€a KOHCOJIMOAWpaHUA  OTYET 3a

(hbUHAHCOBOTO ChCTOSTHHE KbM 31 mexemBpu 2009 AKTUBH
I'bPKaH!
Kpemutu O6mio
Ha
u
pasIoIoKeHne
B3emanus

1 3a Tpoiaxoda

ITapuynu cpeacTBa U €eKBUBAJIICHTH 142 142

B3eMaHus oT cBbp3aHU NPEAIPUATHS 577 577

Tbproecku B3eMaHus 5256 5256

WHBecTuiy Ha pas3mnosioskeHue U 3a mpoaaxoa 5

O0mo 5975 5 5980
Tpyrn

IlacuBu cnopex KOHCOJMIMPAaHUA OT4YeT 32 (UHAHCOBOTO (buHAHCOBU

ChCTOSIHME MacHBH

xkb6Mm 31. 12. 2009

bankoBu 3aemu 17 028
3aIBIKEHUS KbM CBBP3aHU MPEIIPUITUS 587
TBproecky 3abKEHUS 13 350
O06mo 30 965
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AKTHMBH cHiOpeJ KOHCOJMIMPAHUA OTYET 32 AKTHUBU

Kpenutu
(punaHCcOBOTO cheTOsIHME KbM 31 1ekeMBpHU IBbP>KaHU Ha
u O06wio
2008 pa3noJIoKEeHUe
B3€MaHHUA
U 3a Tpoaaxkoa
ITapuunu cpencTBa U €KBUBAJICHTH
4123 4123
B3emanus oT cBBp3aHU MPEITPUATHS
3923 3923
THpProBcKU B3eMaHUS
5224 5224
JleTno3UTH B TEPrOBCKU APYKECTBA
P Py 1739 1739
Oo6mo
15009 15009
IIacuBu crnopel KOHCOTMIMPAHUSA OTYeT 32 (PMHAHCOBOTO Apyru
CHCTOSIHUE (punaHCOBH
kbM 31.12.2008 1. MacuBH
bankoBu 3aemu 14918
3aabIKeHs KbM CBBP3aHU MPEIIPUITH 1241
TBpProBCKU 3aIbIKEHUA 15738
O6mo 31 897

2.28. Ynpasiienne Ha GUHAHCOBHUSA PUCK

B xona Ha oOnyaiiHaTa CH CTOMAaHCKa ACWHOCT APYKECTBOTO MOXKE Ja Ob/e N3TI0KEHO Ha Pa3InuHU
(MHAHCOBU PHUCKOBE, Half-BaYKHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIOYBAILL BATyTEH PUCK, PUCK OT MPOMSHA
Ha ChpaBeJyIMBaTa CTOWHOCT M IIGHOBH PHCK), KPEIUTEH PUCK, JHMKBHICH PHUCK M PUCK Ha JIMXBEHO-
0OBBbp3aHM Mapu4Hu TNoTond. OOWmOTO ympaBieHHE Ha pHUCKa € (OKyCHpaHO BBPXY IMPOTHO3MpaHe Ha
pe3yaTaTUTEe OT ONpeAcieHHM oOjacTh Ha (UHAHCOBUTE IMa3apu 3a MOCTHraHe Ha MUHHMHU3UpPaHEe Ha
MOTCHIMAIHUTE OTPULATETHN e()EeKTH, KOUTO OMXa MOTIIH J[a C€ OTPa3sAT BbPXY (MHAHCOBUTE pE3yJITaTH.
duHaHCOBUTE PUCKOBE TEKYIIO C€ HJICHTHU(GUIMPAT, M3MEpBaT M HAOJIIOIABAT C IIOMOIITA HAa Pa3INuHH
KOHTPOJIHW MEXaHH3MH, 3a Jia C€ ONPEACIAT aJleKBaTHU LICHU Ha MPOAYKTHTE/yCIyIUTe Ha JIPYKECTBOTO U

Ha MPUBJIICYCHHA OT HETO 34aCMCH KalluTall, KaKTO U Aa CC€ OLCHAT aJACKBATHO IA3apHUTC O6CTO$ITCJ'ICTB8.,
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MNpaBCHUTC OT HCIr0O MHBCCTULIUN U (bOpMI/ITe Ha MOAOBbPIKAaHC HA CB060,Z[HHTC JIMKBUAHU CPECACTBA, 0e3 Ja cc

AO0IIyCKa HEOoIlpaBlaHa KOHICHTPpAalus Ha JaACH PUCK.

YnpaBneHHEeToO Ha PUCKA C€ OCHIIECTBIBA TEKYIIO IO MPSKOTO PHKOBOACTBO Ha M3MBIHUTETHUS
JTUPEKTOp Y (PMHAHCOBUTE EKCIEPTH Ha JIPYKECTBOTO CHITIACHO MOJUTHKATa, ompexaeneHa oT ChBeTa Ha
TUPEKTOPUTE, KOMTO € pa3paboTril OCHOBHUTE MPUHIIUITA HA OOIIOTO yIpaBieHHe Ha (PMHAHCOBHS PUCK, Ha
0azara Ha KOMTO ca pa3pabOTeHNW KOHKPETHHWTE MPOLEAYPH 3a YIpaBlieHHE Ha OTIEIHWUTE CHelH(pUIHU
PHUCKOBe, KaTo BaTyTEH, IICHOBH, INXBEH, KPETUTCH U JINKBHUJICH.

[To-momy ca ommcaHy pa3IMYHUTE BHIOBE PUCKOBE, HA KOUTO € M3JI0KEHO JPYKECTBOTO IIPH OCHIIECTBIBAHE

Ha THPTOBCKUTE MY OIEPANAH, KAKTO U BB3MPHUETHUSAT ITOAXO0/I IPY YIIPABICHUETO HA TE3H PHCKOBE.

ITa3zapen puck

a. Banymen puck
JpyXecTBOTO OCBIIECTBABA CBOMTE CIEIKH OCHOBHO Ha BHTPEUIHHS Ta3ap. 1o HE € M3I0KEeHO Ha
3HAYUTETICH BAyTeH PHUCK, 3allOTO IOYTH BCHYKH HETOBH ONEpPAallMA U CICIKA ca JCHOMHHHUPAHU B

OBJITAPCKH JICBA M €BPO, & TIOCISTHOTO € ¢ QUKCHPAH KypC CIIPSMO JieBa 110 3aKOH.

0.llenoBu puck

JpyXecTBOTO HE € MOBIUSHO OT cHenu(pUyeH IIEHOBU PHCK, CBbP3aH C BHOC HA MaTepHaiy , Thi
KaTO TaKuBa CACJIKU C€ OCBhLICCTBABAT 110 U3KJIKOYCHHE U 34 MUHHUMAJIHNU KOJHNYECTBA. MI/IHI/IMI/ISI/IpaHeTO Ha
ICHOBHA PUCK 3a HCTAaTHUBHU IIPOMCHHU B IICHUTC Ha CTOKI/ITG/YCJ'IyFI/ITC, 00€eKT Ha TBProBCKUTE OIICpallun CC
MOCTUra 4pe3 IMEepUoIUYeH aHalu3 W OOCHKAaHe Ha JOTOBOPHUTE OTHOIICHHUS 3a MpepasriekaaHe U

AKTyaJIM3UpaHe Ha CHUTC CIIPAMO IIPOMCHHUTE HaA I1a3apa.

B. Kpeauren puck

duHaHCOBUTE aKTHBH Ha APYKECTBOTO ca KOHIIEHTPUPAHH B JIBE TPYIH: MApHYHH cpeacTBa (B Opoi
1 110 0AHKOBU CMETKH) U B3€MaHUs OT KIIMEHTH.

Kpenuten puck € OCHOBHO PHUCKBT, MPH KOMTO KIMEHTHUTE Ha APYXKECTBOTO HsAMa Aa ObaaT B
CBCTOSIHUE Jla M3IUIATAT U3ILSUI0 M B OOMYAHHO MNPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH IIO
ThproBckuTe B3emaHus. [lociaemHure ca mpeincraBeHd B OajaHca B HETEH pas3Mmep, cliel MpHUcHaJaHe Ha
HaduCIIeHUTE 00E3LEHKH 110 CbMHUTEIHH M TPYAHOCHKOMpaeMu B3eMaHMs. TakuBa 00€3LEeHKU ca HalpaBeH!
KBAETO M KOraTo ca OWIM Haiuie CHhOMTHA, MACHTHQHUUIUpAImK 3aryOd OT HechOMpaeMOCT CBHIVIACHO
MIPEIUIIEH OIHT.

3a 1enTa eXeIHEBHO ce MPaBU Mperies oT (UHAHCOBO-CUCTOBOJHMS OTAET HA OTKPUTUTE IO3ULMU

10 KIIMCHTH, KaKTO U MOJYYCHUTC MMOCTHIICHUS, KaTO CC U3BBPIIBA aHAJIN3 HA HCIJIATCHUTE CYMHU.
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r. JUKBHJCH PUCK

JIMKBUAHMAT PUCK € PUCKBT, IPHU KONTO NPEANPUATHETO CPEIla TPYAHOCTH [a Clla3Ba 3aAbIKEHUSATA
[0 OTHOLIEHUE Ha (UHAHCOBUTE MACUBH, YPEXKIAHN C HAIMYHOCTH WK APYT (UHAHCOB aKTUB.

3a Ja KOHTpOJMpa pUCKA JPYKECTBOTO CIEAM 3a IJAIAHE HA HOBOBB3HHKHAIUTE 3aJbJDKCHHS, a
HaTpyNaHWUTE CTApH 3aJBbIKEHUS Ce MoracsBaT 110 MHIUBUAYAIHN CIIOPa3yMEHHUs C UTbKHULNTE.

JIpy>KecTBOTO OCBHIIECTBsIBA HAOIIOICHUE U KOHTPOJI BBPXY (PAKTUUECKUTE U IIPOTHO3HUTE IMAPHUUHU
ITOTOIY IO TMEPHUOH Hampesd U NOAAbPKaHe Ha PABHOBECHE MEXIy MaTypUTETHUTE TPAHULN HA aKTUBHUTE U
MIaCUBUTE Ha APY’KECTBOTO. TEKyIO MAaTypHUTETBT U CBOEBPEMEHHOTO OCBIIECTBSBAHE HA IUIANIAHMATA CE
ClIeIn OT PBKOBOJCTBOTO, KaTO C€ MOAABPKA €XeJHEBHA MH(POpMaLus 3a HAUINYHUTE IapUYHU CPEACTBA U

TIPEACTOSTITUTE TUIAIAHMS

YnpasiieHne Ha KAaNUTAJT0BHUA PUCK

C ympaBieHMETO Ha KalnuTaja APYKECTBOTO LEIH Ja Ch3JaBa U MOAIbP)KAa Bb3MOXKHOCTH TO Ja
NPOABIKH Ja QYHKIIMOHHUPA KaTO ACUCTBAIO MPEANPHATHE U Ja OCUTYPSBa ChOTBETHATA BBH3BPHIIAEMOCT
Ha MHBECTHPAHWTE CPEJCTBAa HAa AKIMOHEPHUTE, CTOMAHCKM TOJ3M Ha JPYTHTE 3aWHTEPECOBAHM JHMIA U

Y4aCTHUIIM B HETOBU 6I/I3HCC, KaKTO U Aa MoJabpiKa OlITUMAIHA KalluTaJl0Ba CTPYKTYypa.

2.29. CopaBeajuBHU CTOIHOCTH

CrpaBemnBaTa CTOHHOCT Hai-00IO MPEACTaBIIABA CyMaTa, 3a KOSITO €IMH aKTHB MOXeE Ja ObIe
pasMEHEH WIH €IHO 3aJbDKeHHE Ja Objie M3IUIATeHO NpPH HOPMAIHU YCIIOBHS Ha ClAEIKaTra MEXIy
HE3aBUCHUMH, >Keslaeld W WHPopMupaHu KoHTpareHTH. CnpaBeminBaTa CTOMHOCT Ha (DUHAHCOBUTE
HWHCTPYMCHTHU, KOUTO HC CC ThPryBaT HAa aKTUBHH Ia3apu C€ OoNpcaAciisl 4Ype€3 OLCHBYHU METOAH, KOUTO CC
6a3HpaT Ha pas3jindHu OLCHBYHU TCXHHUKU U MPCAINOJIONKCHUA Ha PBKOBOACTBOTO, HAlpaBCHU Ha 6333
MMa3sapHUTEC yCJIOBUA KbM OTUCTHATA JA4Ta.

Konrnenmusra 3a crpaseyinBata CTORHOCT Tperoiara peain3upaie Ha (UHAHCOBH UHCTPYMEHTHU
ype3 mponpaxba. B moBedero ciydan, o0aye, 0cOOEHO MO OTHOIICHHWE HA THPrOBCKUTE B3EMaHUS U
3aIBIDKCHHS, KPEAUTUTE U JACTIO3UTUTE, IPYKECTBOTO OYAKBA JIa Peanu3upa Te3u (HUHAHCOBH aKTHBH M Upe3
TAXHOTO ISIOCTHO OOpaTHO M3IUIAIAHE WU PECIl. MOracsBaHe BbB BPEMETO. 3aTOBA T€ CE MPEACTaBAT IO

TAXHATa aMOPTHU3HUpYyEMa CTOMHOCT.

[IputexaBaHuTe OT JPYXKECTBOTO (UHAHCOBM AKTHBH Ca OCHOBHO KPAaTKOCPOYHH THPIOBCKH
B3eMaHHs U HATMYHOCTH 110 Pa3IUIANIATEIHH CMETKU B OaHKH, OPay KOETO Ce MpreMa, 4e OarmaHcoBara UM
CTOWHOCT € MPUOTU3UTEITHO PaBHA Ha TSAXHATA CIIPaBeINBa CTOMHOCT.

[Ipu gpATOCPOYHUTE MPUBJICUEHH 3a€MHU MPHUOIM3UTETHATA OI[EHKA HAa CIIPAaBEINBATa UM CTOMHOCT
ce ompenenst 4pe3 AMNCKOHTHPAHETO Ha TeXHWUTEe OBACIM NMapWYHH MOTOIM Ha 0a3a yCpemHEeHH Ma3apHU

JIMXBCHU IIPOLUCHTU KbM OTYETHATA AaTa.
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I[OKOJ'IKOTO BCC OIIC HC CHUICCTBYBA NOCTATHUYHO pa3pa60TeH mnmasap, CbC CTaOUJIIHOCT U JIMKBUJHOCT
3a MOKYIIKHU U HpO,I[a)K6I/I Ha HAKOHU (I)I/IHaHCOBI/I AKTHUBHU U MMACUBH, 3a TAX CC IIpUEMa, Y€ HAMA JOCTATHYHO U
HAaAC)KAHU KOTUPOBKH HA Ma3apHU LCHU. P’BKOBOI[CTBOTO Ha APYXKCECTBOTO CHUUTA, Y€ IIPU CHIICCTBYBALIUTC
00CTOSITENCTBA NpEACTABCHUTC B KOHCOJIMAUPAHHUA OTUYCT 3a (l)I/IHaHCOBOTO CbCTOSIHHUE OICHKH Ha
(bHHaHCOBI/ITe aKTUBHU M ITaCHMBHU Ca BB3MOXKXHO Haﬁ—HaHe)KI[HH, AaJICKBATHU W JOCTOBCPHU 3a LCIWUTC HaA

(mHaHCOBaTA

OTYCTHOCT.

2.30. YciaoBHM 3aABbJIZKEHUSI H AaHTAKHUMEHTH

[IpoBu3nn ce mMpu3HABAT KOTATO APYKECTBOTO WMa HACTOSIMIO (KOHCTPYKTHBHO WJIH IIPaBHO)
3aJIBJDKCHUE B PE3yJTaT Ha MHHAJIO0 CHOMTHE, W € BEPOIATHO YE IOracsBaHETO/YPESKIAHETO HA TOBa
3aIBDKCHHE € CBBP3aHO ¢ M3THYaHe Ha pecypeu. lIpoBmsmmre ce oreHsBaT Ha 0a3a Hail-mobpara
MpuOIM3UTEIHA MPEICHKa HAa PHKOBOJCTBOTO KbM JaraTa Ha KOHCOJIMIUPAHUS OTYET 32 (PHUHAHCOBOTO
CBCTOSIHHIC 32 Pa3XOJHTe, HEOOXOAMMH 3a YPEeKIaHETO Ha CHOTBETHOTO 3aabiDKeHue. [Ipmbmusurenmnara
OIICHKa C€ NHUCKOHTHpPA, KOTAaToO MajeKbT Ha 3aIbIDKEHHETO € abiarocpoudeH. Koraro ce odakBa dacT OT
pecypcute, KOUTO IIe Ce U3IMO0J3BAT 3a YPeKIaHe Ha 3abJDKCHUETO J1a ObJIaT Bh3CTAHOBEHU OT TPETO JIUIIC,
JIPYXKECTBOTO MpPH3HABA B3E€MaHE, aKO € HAJMIIC BHCOKA CTEIEH Ha CUTYPHOCT Ha HETOBOTO IOJNy4YaBaHE,
CTOMHOCTTa MY MOXE HAJEXIHO JIa C€ YCTAaHOBU U 0XOJ (KPEOHT) MO ChIaTa MO3UIKs B KOHCOMUIUPAHUS

OTYET 3a BCCOOXBATHUSA A0X0d, KbACTO € IMPEACTaBCHAa U caMaTa IpOBU3H.

=  baHKOBM rapanuuu

= [IpemocTaBeHu Apyru 00e3NCUCHUS

= [lpyru

2.31. Cpeixu ¢bC CBbP3aHU JULA

Cebp3anu quna 3a ,,Moctctpoil” AJl ca HeroBute AbLIEPHU IPYKECTBA.

Ha mnposemenoro Ha 26.06.2008 1. pemoBHo ['OCA e B3eTO pelmieHHE 3a OBJIACTSIBaHE
YHpaBJISBAIINATE W MPEICTABIABAIIH APY>KECTBOTO JIMIIA JIa CKIFOYBAT IOTOBOPH 32 M3PadOTKa C IBIIEPHAUTE
Ipy’KecTBa Ha MyOJIMIHOTO JAPY>KECTBO Ha 00ImIa cToiHOCT 10 30 MIH. €BpO, B paMKHUTE Ha €/lHa TOJUHA OT
nMpHeMaHe Ha pelIeHHeTo 3a oBiacTsBaHe oT OOmoOTO CchOpaHWe HA aKIHOHEpUTe W TIPH CIEIHUATE

JOII'BJIHUTEIIHU YCIIOBUSA!

- 3a cuenkure ¢ “Moctctpoit-Codusn” AJl — B paMKHUTE Ha MMOCOYCHHS SIHOTOAUIICH TIEPUOJT JIa Ce
CKJIFOYBAT JIOTOBOPHU 3a M3paboTKa /u3mbiiHeHHEe Ha cTpouTeicTBo/ mexay “MOCTCTPOU” A]l karo

mopbyYBall W IOCOYUCHOTO ABHICPHO MAPYIKECTBO KaTO HIII'BJIHUTCII, IPU pasMEp Ha 3aAbJDKCHHATA Ha
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“MOCTCTPOI” A]Jl 3a 3amnamiaHe Ha BB3HArPaKICHUE 33 M3IBIHEHOTO OT IBUIEPHOTO IPYKECTBO IO

JAOTOBOPUTE HC MMOBCYC OT 10 muH. CBpO 3a ICpuoaa,

- 3a crnenkute ¢ “Moctctpoit-IlnoBaus” A/l — B paMKUTE Ha MOCOYEHUS €JHOTOAMILIEH MEpUoi Na
ce CKJIF0YBAT JOTOBOPH 3a M3paboTKa /M3MbIHEHHE Ha cTpouTencTBo/ Mexay “MOCTCTPOM” Al kato
MOpPBYBAI] M IMOCOYCHOTO ABLIEPHO IPYKECTBO KATO W3ITBJIHUTEN, MPU pa3Mep Ha 3aIbDKEHHSITa Ha
“MOCTCTPOI” AJ 3a 3aruiarane Ha Bb3HATPAKICHHE 33 M3IBIHEHOTO OT IBIIEPHOTO APYKECTBO IO

JIOTOBOPUTE HE MOBeYe OT 15 MIIH. €BpO 3a Mepuojia;

- 3a caenkute ¢ “MoctcTpoit - Benuko ThpHOBO” AJl — B paMKuUTe Ha MOCOYEHHS €THOTOJIUIICH
IIEpHOJ [Ia Ce CKIII0YBAT JOrOBOPH 3a H3pabOTKa /M3IIBIHEHHE HA CTPOHTEICTBO/ Mexay “MOCTCTPOIL”
AI[ KaTO IOopbUBaIl U IMMOCOYCHOTO ABHICPHO APYIKECTBO KAaTO U3IBJIHUTEI, IIPU pa3MEp Ha 3aABbJIKCHHUATA
Ha “MOCTCTPOI” AJ] 3a 3amnauiane Ha Bb3HATPAXK/ICHHE 32 H3ITBIHEHOTO OT ABIIEPHOTO APYKECTBO IO
JIOTOBOPHUTE HE TIOBEYE OT 5 MIIH. €BPO 3a MepUOoJa, KaTo M0 TOPHUTE JIOTOBOPU ObJIC YTOBOPEHO MOCTAITHO
3alUTallaHe Ha BB3HATpakaeHHero oT crpaHa Ha “MOCTCTPOM” AJl KbM CBHOTBETHOTO IBIIECPHO
JIPY’KECTBO TPEId OKOHYATEIHOTO 3aBbpIIBAHE Ha CTPOUTENHHUS O0CKT, B CiIydail, ye TakoBa IUIallaHe €

YTOBOPE€HO B I'TaBHUA JOT'OBOpP 3a I/13pa6OTKa MEXKAY XOJIAWHTa U BB3JIOKHUTEIA HAa o0OekrTa.

2.32. CpOuTtnud ciex Kpas Ha OTYeTHHUS NEPHON

CJ'IC,[[ Kpasd Ha OTYCTHHUA IEPpUOa HAMA C’B6I/ITI/I$I, HCO6XOI[I/IMO Ja 6’L,Z[aT OIIOBCCTCHH.

3. BEJIEXKKH KbM KOHCOJIMJIUPAHUSA OTUET 3A ®PUHAHCOBOTO CbCTOSHUE

4. BEJIEXKKHA KBM KOHCOJIMANPAHUSA OTUET 3A BCEOBXBATHUSA JOXO/0

33



OPHIIOKEHHASA KBM F'OAHIIHHA KOHCOJTHTHPAH ODHHAHCOB OTYET KbM 31,12.2009 TOJHHA

3. DOACHHTETHH BETEKKH KbM KOHCOTH/IHPAHHA OTYET 34 @HHAHCOBOTO CHCTOAHHE

3.01 “MOTH, MRLIAHH H ChOPLIKeHHUS

3ewu Crpayin Mawnwn g Tparcnopran Otee Cromasexn Jpymn Pisxoan 3a Q6o
obopyasane cpaneTio  ulupyapase MRECHTAD npuaobusane
ra [MA
01.01.2008
OraeTna cTolivocr 4002 5723 15373 2384 38 17 1185 46 28 768
AMOpPTH3IAUNA - {111) (53) (188) (28) - - - (380)
BajancoBa cryiinocr 4 002 5612 15 320 2196 10 17 1185 46 28 388
IIpunobneania (0T9eTHA CToitnoct) - - 165 - 27 2 1 15 pALI]
[loxymika - - 108 - 27 2 1 - 138
Mo cTonanckd Ha¥HH - - 57 - - - - N 72
Hasmaneaua (6anaucosa creiinoer) - - (128) - - (15) (28) - (171)
1IpoawkGa - - (57) - - - - - (37)
Jpyr vagun - - (71) - - (15) 28) - (114)
AMOPTHIAUHS 32 EPHOAA - (279) (1102) 291) (5 2) N - (1778)
Hameueuns ua AMOPTUIAHATA - - 4 - - - - - 4
AMOPTUIALMA KA 0TMHCAHKTE AKTHBH - - 4 - . - - - 4
Basmncosa croitnocT B Kpas 4002 5333 14 255 1905 32 2 1059 (1] 26 649
31.12.2008
OTyeTHa cToMHBOL 4002 5723 15 406 2 384 65 4 1158 61 28 803
AMOpTHIANUR - {390) (1151) 479) 33) (2) 99) - (2 154)
Banancosa crofinocT 4 002 5333 14 255 1 205 32 2 1059 61 26 649
01.01.2009
Otucraa crofinacr 4002 5723 15 406 2 384 65 4 1158 61 28 803
AMOPTUAZUHA - (390) (L 151) (479 (33) (2) (99) - {2 154)
banaucowa crefinocr 4002 5333 14 255 1905 32 2 1 059 61 26 649
Mpupodupanng (0OTYETHYH CIOAUOCT) - - 846 20 - - - - 866
llukynka - - 13 - - - - - 13
Jpyr Ha4wHR - - 833 20 - - - - 853
Hamanenun (danancosa crolinocT) - - (1) - - - - - n
[ponaxda - - () - . - - - {1)
AMOPTHIALAY 32 MEPHOAR - (280) (1 104) (290) (5} (2) 9%} - (1 780)
HiveHeHHA N3 aMOPIHIALMATA - - 15 - ) - - - 23
AMOPTHIALMA HA OTTIHCAHUTC aKTHBH - - 15 - 8 - - - 23
RanaucoBa cToHHOCT B kKpas 4002 5053 13 996 1635 27 - 960 61 25734
31.12.2009
OTyerna crofimoet 4002 5723 16 236 2404 57 4 1158 61 29 64S
AMOpTRAAUNS - (670) (2 240) (769) 30 “4) (198) - (3911}

GaaaucoBa crofiHoct 4 002 50583 13 996 1635 27 - 960 61 25 734




- 31.12.2009

3.02 HemarepaanAn aKkTERH

RGN'POD
TiporpanBK npouyKin Q6o
01.01.2008
Ovruerna cTofHOCT 27 27
AMOPTHIAUHS (19) 19)
banaucopa creitroct 8 8
Npupelusanan (OTICTHA CroiimocT) 1 1
Noxynka 1 |
AMOPTH3HUHKA 3R NCPHONA (5) (6]
Bananceona cTOUROCT B KPAA 4 4
31.12.2008
Oryerng cyoiinoer 28 28
AmopTu3anua (24) (24)
banaucosa cToltaoct 4 4
01.91.2009
Oruetna crofRoCT 28 28
AMOPTHIZNES @4) 4
Lanadcoua croffuoer 4 4
AMOPTHIANMA 12 BEPHONA @ @
hanancoga croliAoCT B KpAA 2 2
31.12.2009
Ovyerna crolHoCT 28 28
AMODPTHIAUAA (26) {26)

banancosa ctafinger 2 2




3.03 URreecTHUAH B APYTH APYKECTBA

B 1324an0T0 Ha n¢pUoLa

bananocosa cTodBOCT

BONOGU

31 Jlekemept 31 JckeMBpu

DynaoGusannm (oTuerwa cTolinocT)
[TpuaoB1eamKa Ypes 11okynKa
NMpuaoGueanuks ypes paivgna

B kpas Ha nepaoaa

BanancoBa CTORIOCT

2009 2008
S -
- S
- 5
S 5

AHZIHM3 HA HHBECTHUHHUTE B APYIMH IpyXeECcTBA

- 3L.12.2009

BGNYI0
31 Jexemepn 2009 31 Nexemppu 2008
Ha M Ny FRRTUATA, B KOICTO €A NpoucHT 1A Lpod aangee  Bpail akuom Croitnocy Ha  Toayuens NpoucHT™ Ha Bpoii nese  Bpoit axmsmi CrolivneT Ha DoayucHn
CHYIRCTHRTA CHYHi CTHRTO LBYHACTHETD AHBUAEHTH Chy4acIeTo Ch) 'ALTUCT) MBILIRHTH
e npa
MOJIfHATH roanmana
s -
B Havanoro na nepnona
B cmpanama 5 - - -
Mocmempoii Famox AZ 10% - 50 5 - - - -
Tpaagbusanua (orucTua CrofHOCT) - 5 -
[Tpnaodnsanug yped nokynka - - 5 -
Mocmempoit Hsmox A1 - - - - - 10% - 50 3 -
B kpas Ha nepioaa 5 - 5 -
B cimpanama 5 - 5 -
Mocmempoti Hamox A1 10% - 50 3 - 10% - 50 h
HHBECTHIMH B IPYTH APYKECTBA 5 - 5




- MOCTCTPOM A/ - 31.12.2009

3.04 GuuaHcOBK AKTHBH HA Pa3MOA0KEHHKE 3a npoaaskba

BGNOQO

31 Nekemepr 2009 31 Jexemuspu 2008

B #auanoTo Ha nepuoaa

Ipuaoburw - .

Genymapk @uHake AJ] - 11 000 6p. Axuwn 5 -

B xpaa Ha nepHoaAa 5 -




3.05 MpenocTaBenn 3aemu

MOCTCTPOMH A - 31.12.2009

BOGNOOO

31 Hexemepu 2009 31 MexemppH 2008

Konrparent

TToracutesnen naaH 2008

HAY edHa QU mpu cOOUHU

[loracutenen nyan 31 Hexkesmspu 2009

RAQ COHU QU MPH 200UHY

NPEIOCTABEHH 3AEMI

Hudpakom 2007 EOOJ

523

523

593

593

593 523




- MOCTCTPOH A1 - 31.12.2009

3.06 MaTcpuanau 3a0acH

BGNOOG
31 Jexemapu 2009 31 Nexemapu 2008
CrofnecT npgan CrojwocT npei
o6CcUICHKA Croiinoer obesucnka Croitocr

MaTepuany 5,725 5,725 6,045 6,045
Ocnobiin 366 166 662 662
Cnosaratemns 49 49 56 56
Pesepony nactu 52 52 54 54
Fopupnu Mareprasin 11 i1 23 23
ADBTOMOOHNEU 1yMH 42 42 40 40
MaTepiam 3a kodpas 5,026 5,026 4,986 4,986
JIpyTH naTepuanm 179 179 224 224
Mpoaykuasn 403 403 98 98
Crokn 87 87 108 108
HesapbplieHu 1poHiIBORETBO 5,130 5,130 7,504 7,504
MATEPHAJIHK 3A11ACHY 11,345 11,345 13,758 13,755




MOCTETPOH A1 -31.12.2009

3.07 BieMaHUs OT CBLP3AHH NMPEANPHATHA

BONOYG
31 Oexkemspys 2009 31 Jiexenepu 2008

Kodrprenrs Mponaxgy ABaHCH Jpyrn Qéure IposaxbH ABanch Apyrs Qfnio
MuTHocTponTEnRa Texrika RAJ - 150 - 150 50 150 - 00
Bypracky Kopaboctpoutennuim AJl 132 - 59 191 674 - 82 756
Buna Metetpoit AJ( - - - - 300} - 66 876
MemHiacHepir M EAN 55 - - 55 1,062 - 83 1,145
MureTpoi EAJ| - - 37 37 264 - - 264
1 e rpofi Josew AL 130 - - 130 130 - 7 137

MocTteTpol Ystox Al 14 - - 14 - - . R
Thumim Crpoexen AZL - - - - 545 - - 545

DBIEMAIHA OT COBPIAAN [IPEANP HATHH 31 150 96 577 3,535 150 233 3,923




MOCTCTPOH AJ - 31.12.2009

3.08 TrproBeckH B3eMaHus

BCN'OOOD
31 Hexempps 2009 31 Hexemups 2008
Kowrparenmi Bacmanuz o1 Banancosa B3cMarHr oT Banancosa
KITHEITTH Odemerms eradingeT KAHEUTH QObe3uenka cTofliocy

BicMaHNA 0T KITHCHTY
Pava urseneprir 2004 AJl 1,066 - 1,066 1,066 1,066
[ Crpoexa AQ 736 736 13 - 13
KisteHTH 170 npoa@K6H NPH ONPEACACHH yCNOBHS 2,024 - 2,024 2,035 2,055
CroneHa o6InHa 255 - 255 - - -
Acma Harepmoext EQQO/ 224 224 - - -
Apyru 566 E 562 1,665 97 1,568
QB0 BILMEHNA UT KIHCHTH 4,871 4 4,867 4,799 97 4,702
Maurer Sohne X X 136 X X 178
IEH Enexpix EOCA X X 42 x X 42
Pesonr Meran X X 30 X x 30
Mpomann X X 25 X X -
K w K Tpoxext I'pyn GO/ X X 25 X X -
Apyru X X 111 X X 272
O8wWwo J0CTABHHIH NO ABAHCH 389 522
T'bEIOBCKM RSEMAHHS 5,256 5,224




- MOCICTPOH AJl-31.12.2009

3.09 Jipyru B3emanns

JAHBYHH B3IEMAHMA
HApym manuios

APYTI B3EMAHIIA
Biemanun no couelun criopuse
[pscuaenn sseMarmns
Toprosexs suess

Baemanis 1o stiick B Huaser
OcHrypirreiins upeIprrus
Baemanua s imxsn

Buemunua 30 suc1paxosku
Horosop 3u uecua

Jpyru BicMmanus

Pusguers da rapasuym
HosepuTean

JAPYIH BIEMAHHA

31 dexemupit 2009

BGN'00O

31 Hexemppu 2008

Baemanms BaJ’laﬂHcona Bresatns b'a.flauﬂcosa
croitnocT cToifHOCT
3 3 2 2
3 3 2 2
5,298 5.298 3,291 320
40 40 64 64
- - 2 2
2,775 2,775 - -
4§ 48 - -
35 35 33 33
297 297 164 164
7 7 3 3
- 1,739 1,739
2,026 2,026 1.196 1,196
70 70 74 74
- - 16 16
5,301 5301 3,293 3293




MOCTCTPOH A/l - 31.12.2009

3.10 Hapu » mapH9IHH €eKBUBAJIEHTH
BUNOOO

31 Jexemppu 2009 31 Hexesspyu 2008

Bua pamyTta BGN'000 BGN'000
Flapuuuy cpeacrsa B fipo#l 67 2,056
Kaca 8 nesose BGN 67 2,055
Kaca B nesone BGN 67 2.055
Kuca sbs saiyra - 1
Kaca 1T Qonapu UsD - l
HapHyHH CpepcTBa B PAINAAMATENHN CMETKH 75 2,067
Pazunatarcesna caevka s nesose 75 2,067
Yuukpenut Lyabanx A[l-Lyn6aux BGN - 2
PAH®AMZEHBAHK BGN 1 1
ITLPBA MHBECTHLIMOHHA BAHKA BGN 8 117
OB5 AZl RON 51 1,932
Habnparenna emeria BGN 15 I5

MAPH HITAPHYIIH EKBHBAJIEHTH 142 4,123




3.11 Pa3zxoan 3a 6bJeMH NepHOIH

31 Hexemspu 2009

Ao eana roanoa

31 Oexevapii 2008

Mo e roadiy

MOCTCTPOH AJ - 31.12.2009

BGN'00Q

OncparnBua geHHoOCT

3acTpaxoBkH 25 25 17 17
ADUHAMCHTH 3 3 I 1
HApyru 3 3 52 52
O6n10 onepaTRrAA pefiHoCT 31 31 70 70
PA3ZXOIM 3A BBAEUN [TEPFIO/LH 31 31 70 70




3.12 BaukoRn 3aemMu

~ MOCTCTPOH :

31 Mexemspu 2009

A -31.12.2009

BGNGH0O
31 Texemnpr 2008

KpeanTop
JHoronop gata
00m pasMep
Jhirxeen npomeut
DUKCHPAH NANCK
CroRnoct kuam 31,12.2008
[Moracurener nnan 2008
Qu edra euOuHu
»ad edna 9o mpu 200uHY
Crofinocr kum 31.12.2009
[Toracurenen naaH 31 Hexemepn 2009
Hao eona 0o mpu feduu
HQO MpU 0o nem 200unk
Kpepnrop
lloropop nata

06w, paimep

Uen

Jhpen upouest

DUKCHPAR NALCHK

Moracurenen mart 2008
HAO €0HA OO MiPU 200UHU

Croimioct kv 31 12.2009

Horacytencit ruiad 31 JAckemBpu 2009
00 eona cocuna

KpeanrTtop

HNoronop xaa

Ofm pasmep

en

JIHXBCH TIPOUCHT

Croiinrocr xum 31.12.2008

Horacurcaen naax 2008
a0 eOua Q0 mpw 200uNU

Crofinoer koM 31.12,2009

TMoracuresen mnae 31 Nexemnpr 2009
HA0 €OHA 00 NPy 200UHIt

Kpeawrap

Jorosop auta

OB parmep

JIuxsen 1pougH;

PUKCHPaH naaex

[Torackrenen nman 31 Aexeausps 2009

J0 e0MQa 200una

BAHKOBH 3AEMH

UBS AG Zurich
17.04.2007
1,127,200 €
5.09713%
27.03.2014
704,500 €

704,500 €

OBE Al
46/28.03.2005
6,000,000 €

OBLpapadT 3a 000pOTHY CPCACTBA B
HANKORH TApaKI M

BJIT + 2.7 uyukrn
31.05.2010

4,794,050 €

Yuukpeant Lyatanuk A}
71/13.05.2008
13,000,000 €
MuorouieBy KpeasiTHo JUIBNR
Canoceamuuen CURIBOR +2.2
2,129,300 €

2,129,300 €

Mupea Hopecriiunonun Bauwa AJ
LD-L-00009%/14.10.2009
1,078,324 €
FIB_BLF c nandaeka 3.21 nywxra
3006.2010

1,378
827
551

9,376
9,376

4,165
1,165

2,109
2,109

5,543

1.378
551
827

9,375
9,375

1,165
4,165

14,367

TEKYUL IHJ OT EAHKBH 3AEMH

11,485




- MOCTCTPOH A,

-31.12.2009

3.13 DunaHCcoB JIHIHHI

BGN'00O
31 Aexemupu 2009 31 Nexemspu 2008
JIlI:IlIlII'OJ.l,ﬂ'I'L‘JI
Do cra rommra [ax cana roemia QO0mo Mo eana roamma  Hag coma romoa Odme

JInaurosa komnanua BJ1 Nuzuar - 3 - 3
Cerawa cToHICT HA 33TbIDKCHHUCTO - - - 3 - 3
MuauHrosa komnanns Iupeoc JTuzaur 47 26 73 27 64 91
CeruwHa CTORHCT Ha 3aALKCHRCTO 47 26 73 27 64 91
JlusHHTOBa Kommanux MuTepmuiiz CAL 2,266 58 2,324 1.831 501 2,332
CeriuuHa CTOHGT HY 3WIb/DKCHHCTO 2,266 58 2,324 1,831 501 2332
Jlnsurrosa xomnanua MHTCpHits Ayto 9 - 3 - 3
Ceramia crelucr uad 3a4LInKEHMETV 9 - 3 - 3
MussiHross koMnarug bM JIR3HAT 452 31 483 418 191 642
Cerawmira CInifICT Ha 3AULIDKEIHETO 452 31 483 448 194 642
Jlugnnyosa komiaass Moto 1doe 21 28 19 70 36 106
Cerawma CTofiieT (@ 3aZLIDKEINETO 21 28 119 70 36 106
Jhssnurona kosuans [Ternu Crpoexy 1,471 349 1,820 542 939 1,481
Ceramina cToiHCT Ha JUTLNKEHHETO 1471 349 1,820 542 939 1,481
Jluannrora komnauusg YEBxpeasT Jnsuun 226 65 291 206 133 339
(Ccramma cToHCT Ha 33/Th IDKEHKETO 226 65 291 206 133 339
Jnzunrona kommanua Mo cpoexn [nonpus 271 157 428 262 428 690
Ceramyia CTONECT Ha 322Bb/DREHHETO 271 157 428 262 428 690
PHRAHCOB JHIHWHT 4,833 714 5,547 3,392 2,295 5,687
CETALNIA CTOHNCT LA JANLJDKEAHETO 4,833 714 5547 3,392 2,295 5,687



MOCTCTPOH A/ - 31.12.2009

3.14 3aan/KkeHHA KBM NEPCOHAIa NPH NEHCHOHHPaHe

BGN000
31 Jlexemppu 2009 31 Jlexemspu 2008

HacTtosama cToiioct na 3aaLmKenHeTo 272 284

JAALIKEHRA KbM IIEPCOHAJIA ITPH ITEHCHOHWPAHE 272 284




3.15 IlacuBn no 0OTCPOYEHH AAHBIH

MOCTCTPOH A/l - 31.12.2009

31 Hekemppu 2009

Bpemenna

BGN'000
31 Oexemopn 2008

Bpemenma

PAINIHKa Rantx pa¥inka Hareic
YIMOTH. MALLIUHH ¥ CBOPAKEIH B T4, ¢ 14,874 1,486 15,049 1,505
[Tpeayenvyen peseps 8,625 8§63 9214 920
Amopmusayuy 6,249 623 5.835 385
O6mo NACHBIY TTO OTCPOHEHN AAHB UMY 14,874 1,486 15,049 1,505
[BArocponns 3aLmKelua KLM NepcoHana Npu HEHCHOHYPAHL 272 28 284 28
Hayucnenua 3a HeW3No/3yBatH OTHYCKH 162 15 208 29
HeusnnateHn NOXoAE Ha GUIHUECKH Juu2 342 35 13 I
(Ofeanenka Ha B3CMaHW 9 - 97 10
3aryba 9,731 972 5,026 503
Hpyry 1,239 124 -
O6wo axTHBH MO OTCPOYEHU NAHhUM 11,755 1,174 5,818 581
NACHBH ITO OTCPOYEHH JAHBIH 3,119 312 9,231 924




3.16 3aAbKEeAAS KBM CBLD3ARN NPEATPASTAS

MOCTCTPOH A/ - 31.12.2009

BOGAODD
31 Jlekemaps 2009 31 Ilexemnpn 2008
Crvpran npeatpusrun Roetamont S s Of Ao s fpnemiens e Opu

Xommur Numina AJ[ 43 107 150 151 94 - 245
TTe rmga Unsecr EOO Y - 385 385 -~ - - -
Byprackn Kopabucipontennnws Al - - - - - 915 95
Muct1eiposi - Hxkenepunr AJl 9 - 9 - - -
ITs ruociposnennu Texshka EAL( 43 43 - - _
e rcipofs Nosen EAJ - - - - 21 - 81
JANLJEKENNA KM CBBLPIAHHE OPEAJIPHATHA 93 492 587 (31 17§ 915 1241




3.17 THbproBcKH 3abIKEHHS

BGNOQUO

KouTpareHuTu 31 Jlekemrpu 2009 3) Nekemepy 2008
MHIIMCTEPCTBO Ha TPAHCHOPTa 369 -
Tpancerpoii Pyce Al 67 -
Bankan Cruiin Mnxenepuar QO] 81 -
Cuxonmepc EQOJ 87 87
Hedaxrypupanu 10CTaBKH 2,809 2,482
Hudparpasc Koneynr A/, 2]1) 134
Hudppactposi AB QOL, 267 276
Arromaryctpand Xemyc AJl 187 188
Hoxa Buarapua EOQOX 108 268
Anac 2002 COOJ, 137 136
Epmu EOOJ] 265 240
IMervga AL - [Iosaus 421 421
Ouurep 05 EOOJ 741 811
Jlemuc 90 OO 304 304
Hunmat QOZ] Pamneso 315 315
Actpd Mintepnpoekt EQOLT 55 -
[Twrau Crpoexu Beiyko Toprose EAJL 48 -
CrponTtenyda Mexauuszarma EO0 44
Upyru 5,606 7,295
O0mo 330 BIKERHA KhM NOCTARYHILH 12,122 12,957
MHHUCTEDCTBO Ha Tpalicriopta 616 1,399
Monn "Penybunkancka [Murna Mupacmpykrypa” 381 38]
AcTpa Mutepnpoext EOOJ] 175 -
J331 Ttwren Crpoexid MocTeTpoi - 321
Hpytu 56 680
O6mo KNHEeRTH N0 AaBAHCH 1,228 2,781
TBPTOBCKHM 3AABJDKEHN A 13,350 15,738




- MOCTCTPOH A/ - 31.12.2009

3.18 3aabiskeHAA KbM NePCOHAa

31 Hexemspn 2009

BGNOVQY
31 lexemrpu 2008

3a1bImKEHHA KBM NEPCOHAna 1,162 929
3a/bIIKCHHA N0 HEWZMON3IRAHM OTITYCKH 145 297
SAABJIAEANUA KbM HEPCOHAJA 1,307 1,226
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3.19 3aguakeHdsl KbM OCHTYPUTCAHH NpeaANpHATUHSA

BGN0O0
31 Hexemspn 2009 31 Hekemepn 2008

PAHA NEHCHU 1,227 1,244
houz TpynoBa 3FONANYKA W HIpALeHOHWIHA DonecT 27 2
JonemniTe o 3aAL/LKHTEIHO COUHATHO OCHTYPABAHE 42 89
JIONBIHUTETHO 3AABL/OKHTENHO NEHCKOIMIO OCHTypsIBalie 93 39
31pasHO OCHIYpARaHE 394 282
Dol rapanTHpaH} B3EMaAHHA Ha pabOTHHLM M CIYKHTCHH 13 5

IAJIBJOKEHHA KbM OCHI YPHTEJIHH NPEANPHATHA 1,796 1,661




3.20 JaHbYHYM 3aAbJKEHASA

Manbk 3a oBWBHKTE

KoproparureH naHbK

Haubk Bppxy A0Garenata croiHocT
Janbuy 8epxy moxona

Jluxiu

HaHBK BLPXY COMANHWEIC PASXO/H

MaHBK BBPXY MPeACTaBUTEIIHHTE Pa3XOAn

JlanbK RLpXY pazXOfUTe 3a eKCNJIOaTaLuA 113 IeKUTe apToMobd)

Hpyre DaHbLH

JAHBYHH 3AABJDKEHMA

MOCTCTPOH AJ] - 31.12.2009

BGN000
31 Hexemnpu 2009 31 Jexemspu 2008

Hagucneun Ocrarbk Hagucrenn Ocrarek
135 135 104 104
54 54 40 40
665 665 1,021 1,021
Gl6 616 1,729 1,729

8§52 852 - -

| 1 -

10 10 - -

9 9 -
- 17 17
2,342 2,342 2,911 2,911
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3.21 Apyru 3aabiKeHHA
BUNGOO
31 Oexemepu 2009 31 Hexemppu 2008

HemnareHu nuxsu 149 15
Pazdern no 3acTpaxosawe 150 ]
Horosop 3a necus - 227
TTonydenn thprroBexH 3acmu 1,558 1,517
[Ipopusus ua cLaednn Hekope 653 7
Jpyru 3aannxeHns 1,986 206

APYI'N SANBJIKEITHA 4,496 2,736
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3.22 OcHoBeH KamuTAN

BGHN K
31 dexensppu 2009 31 Hexemspn 2008
Asounv Homikanka croRkceT Croiinon Armnn Hounnaia eroitmoct Crosimoct  Crofizoet
Ocnonen BGN Qcropan BGNOOO  BGN'GOO
AKUHCREPY KvN 3] xam 31 wew 01
KanurLl xansaan
Yoenuusene Hoaneiue  Qfmo Yacaunenue Hamavenue  Ofimo ACKEMIPY O] fnnoua 2008 Yeenwenns Mawascuue  QSwo QI Shyapu 2008 Vezmuome Havzicwde  Ofme ﬂc"‘(:;f’” Aveyapw
2009 2044 2008
- . . - 546510 ~ 6510 -
Bypracku kopaboctpouTeianuH A, - I - - - 1 - 1 - - 547
- - - N 289 B9 - 2RI -
Hima Brarapus QOO - | - - - L - 1 - - 290
. - ~ N 135010 - 135010 .
Hra Xoan Al - | - - - - 1 - - 135
. - . . - 10 ] -
Mocrerpoil Uimkesepiinr EATL - 1 - - - 1 . 1 - - -
EspoSwamans 2000 Q04 ’ T 1476775 | ) I 1376775 1437 To1a76778 T ase s . 1 ) L 1476775 1477 .
ABDB Hexenepsinr OO | 366 275 | 1366275 1 386 1 366 275 1 366 275 . ) 1 1366275 | 366 .
Bacw1 Kpymos Hoaxor 1174 675 [} 1124675 1 178 1173675 1174 675 - 1 1 117467 L +79 -
Opann Xamsuaskas 373 320 1 378 800 379 378 8060 378 800 - 1 i 378 800 379 -
Kpwanuecsy nuua 561 420 i 361 420 561 561 420 561 42¢ - | ! 561420 561 -
OHIHYeCKH AUDA 616755 | 616 755 617 143 420 473335 616 755 | - 1 &16 755 617 143
OCHOBEHR KAOHNTAI - - 5574700 - - 5474 700 5 575 1114940 5430280 971520 5574700 - 5574 700 $ 575 L1115
QrroBeH KANHTAL, OTHAGIU e KhM:
COBCTRCHUUNTE HA KUMNAHIATS - MAITKE S 838 34378 1118
Hexowrpoaupaun yucyna 1 L3 15



3.23 Hepasnpeuesiena nedanta

Ha4anro cango

¢ m.u. Hexommponupaiqu yuacnutr
IIpenasucnend nagano IRy

Tegy raT npeau orarane

OTcpouery aansuK

Pazxon 2a parLk

fMertuadin w nEPHOZH

O nceoGxanren Aoxoa
AMOPTHINNANA CYDAIOLT

Omncar nponcinston perepn

TMemandn oTHECSIH it GLNOBLI KIANTAR
TMenantin oTHECE I it 3UKOIODY PelepBY
TewanGu AuryBi/ aTIECEHH KM MHHATH NICPHOMI
Jpyry nmenenuz

HEPAIMPEAEJEHA NEYABA

31 Jlexemnpst 2009

Hepaanpeaanena

Ofw sceobxsaren
newaada Munany

ABX0D S EPUOIa nepoau neyanba
(1 771) 881 (890)
(1 771) 881 (890)
(R 896) - (8 896)
7 - 783
783 - 783
8 113) - 8113)
©113) - (8 L13)
303 303

1771 (1771}

azi) a7

[ERAKH (788) (8871)

Hepusnipenenena  O6u BCcodXBaTCH
[0X0Z 3a NEpHONA

31 Hekemnpu 2008

Hcpasnpeacncha
nenanda MHHaNM
nepuoM

5150 610

5150 610
(1 818) -
47 -
47 -
a7y -
1 771) -

64

498

(4 464)

(693)

(5 156) 5150

(288)

a7 881

MOCTCTPOU A/ - 31.12.2009

RGN0

Ilepaznpeacnera
nevanta

5760

5760
(1 818)
47

47
Q771
(1 771)
64

498

(4 460)

(693)

(288)

@%0)
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3.24 Pezepeu 01 1IpeONeHKH

BGNDOO
31 Hewemspu 2009 31 Oexemnpu 2008

Havwanno canno 4,097 4,854

¢ m.y. Hexonmponupaiiu yuacmus - -

TIpen3 icseno uAYRIHG CHIO0 4,097 4,854
AMUPTH3HPAHA CTOHHOCT - (64)
OTMHEaH APONERRYEH pe3epD (303) (693)

PE3EPBH Ol IIPEOLEHKH 3,794 4,097
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3.25 Pesepru

BGNOOY
31 Hexemppn 2009 31 Hekempps 2008
Louslundre Normunusrsentise
Fukonoki pepes pe3cpsu O6wo Zak0UODH [leaepny_ PPy O6uo

ITavanno canno 819 G27 1.446 126 631 87

& m.y, Heronmporupani ynacnus - - - - - -
TIPEH3YHCICHO HAYLIKO CRILAD 819 627 1,446 126 631 757
YoeniieHne - - - 693 - 6U3
LleswiGn orHecenss Kby pe3epbr - - - 693 - 693
Hamanenne - 5 5 - 4 4
Japcmna - - - - 4 4

Jpyrst irmenenms - 5 5 - R -

PESEPBH 819 622 1,441 819 627 1,446




3.26 HekoRTpOHMPALIO YHACTHE

31 Oexemspn 2009

MOCTCTPOH AN - 31.12.2009

BGND0O

31 Texemspn 2008 01 Anyapu 2008

Cunesp Poyac EOOU 5 5 5
Hrdpakom 2007 EOOQ 5 5 5
Al JInaep EQOJ, 5 5 5
Qcnosen KAMHTAN )5 15 15
HEKQHTPOJIMPAHO YHYACTHE 15 15 15
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4. HOACHUTEAHH BEJTEXKH KbM KOHCOAHAHUPAHHA OTYET 34 BCEOLXBATHHA TOX01

4.01 llpuxonn oT mpoaaxsu

BGNOOD
2009 2008
CrponTenna Hacm Yenyrn Obwo Crpomieina Yemyrs Ob6uwo
MPOIYKUHS NPOLYKUKS
IMPHUXO0AM
10 595 53 190 10 838 25060 1233 26 293
CebecroirocT (13 215) - - (13 215} (22 059) (1 345) (23 444)
CEGECTOMHOCT HA IMPOJAKBEUTE (13215) - (13 215) (22 059) (1 38%5) (23 444)
LPYTHA 3ATI'YBA (IIEYAJIBA) (2 620) 53 190 (2377 3 001 (152) 2 849




~ MOCTCTPOH Al

-31.12.2009

4.02 CebecToiiEOCT Ha DpoNaxtuTe

Paixoau 3a MaTepuany
CypoBHilK w matepyamd
Bona

Fopura

En eneprus

Marepuanu 3a oduca
Pesepein YacTn
CTIOMaraTc/iik MaTCpHAIN
Apyru

Pasxoan 3a vbuwnm yeayrn
Pazxong 32 NOJAPHIKKA HA TCXHUKA
Pazxonu 3a Haem
TenekoOMyHUKAIMH
Tpasenopt

’azXONK 33 33CTPAXOBKYH
PexnaMa

[LOAH3NMBARKTCI 38 CTPUMTECIHH AEAHOCTH
Hacra Mexarusaussy

JIaHBUM 1 TRKCH
Komucnonny 1o 0allKuBK rapaliuny
Opyrn

Paszxogn 3a amopruzangn
AMOpTH3aUMH

Pasxoumn 3a sauigrmn
Pusxoun 38 saruatd

Pa3sxonn 32 0CHIYPODBKH
CouramiH OCHTYDOBKH
3apaBny OCHIYPORKH
Pazxoan 3a nposuani
Heunsnonzeanu ormyckn
TMporuanpary oTmycKN
Jlpyru

Jipyru pazxoau

Pasxom 33 KOMAILAHPOBKH
[Mpencransrenity paxoqm
Bpak

Heycroiiky 1o 1ororopu
Npyrn

PA3IXOAH [10 HKOHOMUYMECKH EJTEME]}

HM3IMEeHEHHC HA 331LHCHTC UF LUTOBA

NPOTYKIHA A He3ABBPLIEHO NPOU3BOACTBO

CEBECTORHOCT HA IPOJAXKEBHTE,

HONOO0
2009 2008
[poayxima Ofimo [Tpoayxosus Yonyrn OGmo

2,986 2,986 8,407 361 8,768
2,436 2,436 6,796 150 6,976
1 1 6 - 6
373 373 1,119 173 1,292
52 52 117 - 117
1 1 1 - 1
52 52 189 7 196
65 65 152 - 152
6 6 27 L 28
2,718 2,718 5,822 454 6,276
20 20 92 33 125
66 66 127 - 127
34 34 40 - 40
67 67 366 - 366
197 197 239 5 244
2 2 3 - 3
1.733 1,733 3,393 366 3,759
150 150 563 - 5§63
68 68 98 - 98
16 16 21 - 21
365 365 880 50 930
1,679 1,679 1,309 236 1,545
1,679 1,679 1,309 236 1,545
2,552 2,552 4,275 229 4,504
2,552 2,552 4,275 229 4,504
578 578 1,046 62 1,108
571 571 1,046 62 1,108

7 7 - - -
34 54 146 5 151
7 7 34 - 34
19 19 62 5 67
28 28 50 - 50
343 343 525 38 563
116 116 173 38 211
8 8 21 - 21
70 70 10 - 10
95 95 163 - 163
54 54 158 - 158
10,910 10,910 21,530 1,385 22915
2305 2,305 529 - 529
13,215 13,215 22,089 1,385 23,444




4.03 Jpyru npuxoau oT gedHocITA

2009

MOCTCTPOI AJX - 31.12.2009

RGNDNO

2008

Marepuanu
HmoTs, Mamius 1 050 pyneaHe
(lpnxoun o1 naey
Hanuiub i Ha akTiBR
Apyru
Mpixoau 0T Nuxsy B T.4.
Jwxau om canpaauu npednpuamus
Bypaucny sopubocinpunmeanugu AL
Pupd Hieacenepuve
JIuxar 1o KpAmxeCopoin 3aemu
Jhuxsu no deneacpovsu 3aamu
Jluxau no muposcicn aadericenus
Apyeu mocsu
TprxoK OT BATYTHH onepaliii
Lpyrst drHancosu npuxoan
Hpyra
OPYTH NMPUXOAH OT JEHAHOCTTA

Tipnxon Banancona cofinocrra  HleTen Upsnon Banascopa crofoctwa  HeTeun
npOJANIH AKT DN pesynTaT MPORRNCHA AKTUBH pe3yaTaT
248 (287) {38) 716 (610y 106
2 (N 1 77 (57) 20
18 X 18 10 X 10
333 X 833 - X -
388 X 398 30 X 30
373 X 373 957 X 957
178 x 178 656 x 656
23 x 23 639 x 639
135 x 155 17 Xx 17
134 X 134 - x -
47 x 47 3 x 317
- x - 270 X 270
1 x 14 x -
- X - | X J
2 X 2 2 X 2
43 X 43 353 X 353
19408 {288) 1620 2146 667) 1479
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4.04 AZMHOACTPAaTABHYU Pa3X0au

HOGN'OUO
2009 2008

Pa3zxonus 3a maTepuamm 80 74
Boma ] -
Tlopuna 58 27
Ex eneprus 3 14
Marcpuany 3a odHca 4] 12
Pc3cpBHM yacTH 2 4
Hpyru 10 17
Puixonu 38 Boimnn yenyrn 1961 440
Pusxouu 3a HaeM 143 122
TenekomyHukauqn 21 26
Pa3xomt 3a 3acTpaxoBKkH 27 7
Pexnama 100 118
Jlawbi M Takcn 63 69
Oxpara 2 8
KoarcssonH i no 6aHKOBH rapaHIum 27 -
Apyrn 1573 90
Pazxodu 3a aMopTH3aAUN1L 103 238
AMOpTH3AUHA 103 238
Ya3xoan 3a sanjraTu 276 921
Pasxomu 3u 3aniuth 976 921
Puiyxoun su vemryposkn i3 161
Counasnu OCHIYpOBKH 100 152
3apabnini OCHTYPODKst 13 9
Pa3xoaw 3a npanitinn 57 61
Hewznonzrawy oTmycxu 20 24
MCC -19 Joxoau Ha nepcoHata 4 5
TIPOBH3NPAHK OTTTYCKH 17 27
3a/raKeHHA KbM MEPCORANA 33 NCHCHOHHDAHE 16 b
Paixoay 32 MOCAEABANIN OUEHKN H2 AKTHBI 11 1
(O6e3ucHKa Ha BICMaHys 1t 1
Xpyrn pasxouan 2 387 1491
PazxomH 3a kOMaRMPOBKI 864 2
[IpeacrusnTensn pusxous 5 4
Jluxry! IpOCROYENY NAAINAHNKA 9 107
JLaxsu no JOA-HOH w AC 638 551
bpak 12 -
Couelhu 121 29
Heycroitku no porosopu 479 356
Hpyrn 259 442

AIMUHHCTPATHUBHHA PA3ZXONM 5688 3 387




MOCTCTPOH AT - 31.12.2009

4.05 JIpyru pasxoaH ot AcHHOCTTa

BGN'000

2009 2008

Paszxoa rno panyTHy OmEpaLiH - 7
Hpyr# hHancosn pasxoln 135 335
Apyru - 22
364

JPYTH PA3XOM OT AEAHOCTTA 135
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4.06 ®uHaHCOBH PA3XOAH

BGN'00U
2009 2008
Pasxonu 3a 1uxBH B T.u. 2316 2 395
Jhuxgu na cgvpaanu npednpusmus 8 -
Homuya Hngecm EQQH 3 -
[Tomempon Jlosew EAJT 5 -
Jhix8u ro KpamKoCopouRlL 3Gemu - 55
Jhuxgu no dvnzocpoun 30eMu 911 1487
Jhexsu no nusuneosu vzos0pU 617 531
STuxau no OLPHCABHY GIEMANLY 435 211
Juxeu no mupzoacKy 3a0vAHCEHUR 184 108
Hpyzu auxeu 147 3

DOUHAHCOBH PA3XOIH 2316 2 395




MOCTCTPOH AJ - 31.12.2009

4.07 UkoHOMHSA OT JaHBIH

BGNO0G

2009 2008

QrrcpoyeHy aHsUH 783 47

HKOHOMHA OT JAHBILIH 743 47




MOCTCTPOH AJ] - 31.1

4,08 HeTHa 3ary0a HA aKOM3 33 NePHOAA OT NPOALIIKABAIIM JeHHOCTH

2.2009

BOGN

2009 2008

Cpeuach Opoii akuHH 5574 700 5574 700
3aryda 3a epHoAa OT NPOALIGKABALIH AHII0CTH B 113) (1771)
HETIIA 3ATYEGA HA AKIHSA 3A TEPHOA OT MPOJLJIKABAIIH JEHHOCTH (1.46) (.32)
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