OG6paseu 3a npeacTae/faBaHe Ha pu3nudecko nuie / S

NBbJHOMOIUHO
3a npecTaB/sBaAHE HA AKLIHOHEDP B 06moTO
culpanue Ha aKHOHEpHTe Ha ,Manapa HOpsn* |

Honynonmucaauatr Panocnas J{uMuTpoB I[mumpoa,
ErH AUKYMEHT 32 CaMONHYHOCT MNe.
TTTTTTTTT, u3n, Ha r., or MBP - Bapa,
anpec rp. BapHa, |

B Ka4eCTBOTO MH Ha akKLHOHEp, NpHUTekasam 2 (mpa)
Gpos Ge3HaNMYHM AKLHH C PAaBO Ha IJac, ¢ HOMHHAIHA
croiiHoctT 1 (emuH) MeB BCAKa elHA OT KanuTaja H;a
sManapa  IOpen”  AJl  (HapuuaHO  MO-JONY
SHApyxkectsoto™), EMK 200341288, cbc cepanume u
anpec Ha ynpaeiuenue: Gyin. ,,Kuas Bopuc I Ne 82, er.

an. 3, paiiox ,,Onecoc”, rp. Bapna 9002, na ocnonmme‘

uit. 226 ot Tsprosekus 3akoH (T3) BB Bpb3Ka ¢
115r 1 un. 116 or 3akoHa 3a MyGNUYHOTO TpeanaraHe

Ha neHHd kHka (3TIITHK), !
YII'bJIHOMOILLABAM - ?

Il'eprana Mapunosa MapuHoBa, - JOKYMEHT !\L
camonuyHocT Ne , M34. Ha . q’r
MBP — rp. Bapna, anpec rp. Bapna, yi. i
I [BJIHOMOIIIHHKBT), |

1

Jla me mpencrtaBnsea Ha penosHoto O6wwo cubpaHue Jz
akuuoHepure Ha ,Manapa IOpenm” AJ] (,,0611101'})
chOpanue Ha akUMOHepUTe™), KOETO Lie Ce NpOBeie Ha
05.12.2016 r. ot 16 4aca, Ha afpeca Ha yNpaBjeHue |

Jlpyxectsoto, ¥ pa rnacysa ¢ 2 /npa/ Opos

MPUTekABAHUTE OT MEH AaKUMH 10 BBAPOCHTE OT
JHEBHHA pefl CHINIACHO YKA3aHMS MO-A0Jy HA4WH, @
UMEHHO: |
1. Bzemane Ha pewieHue 3a NPOMIHA 8 CbCMAGA HA
Cwgema na [Jupexmopume Ha Opysicecmeomo.: - “‘#

[lpoekt 3a pemenue; “Ob6moro Cubpanne Ha
aKLHOHepHTe OCBOOOKIaBa KaTo 4JIieH Ha C'bBeTa E

nupekTopute Ha  J[py»ecTBOTO Peﬁuﬁoy* M
(Xonpuure) Jlumutum, npy:xer:ruo OpraHu3MpaHo M
CBHIIECTBYBAI0 CHINIACHO 3aKOHWMTE Ha Manta, CBbC
celanMmie W anpec Ha ynpasnenwe Hupo 2 3aman,
Mepxiopu Taywp, ,HMkcueiinmx” Punancos u busnec
UeHTBD, Yi.,.Enna 3amut®, Celint xynuanc, STJ 3155,
Manra, Bncado B TbproBckus perucTsp Ha Manta nog
Homep C 41426, koeto e mpezxcraBnsBaHo oT r-H Ilo,
Paiimn. O6moro CnGpanne Ha akuuoHepuTe H3bupa 3a
ynen Ha CeBeTa Ha JUpeKTOpUTE Ha JIpyXecTBOTO I-
TMon Paiinu, rpaxaanuH Ha OO6enuHEeHO Kpancmc
BenukoGpuranus u CesepHa Hpnanaus, | ponen 1
20.10.1959r. B rp. CrokTteH. ManpmaTteT Ha
HOBOM30paHMs 4neH Ha C'bBeTa Ha Jlupextopure Ha
JpyxecTBOTO € 5 rOUHK.”

l
Hauun na rnacysane: 3a "' ' +
\

ple form for representation of a natural person

POWER OF ATTORNEY
for representation of a shareholder in the General
'Meeting of the Shareholders of Madara Europe AD.

The undersigned Radoslav Dimitrov Dlmltrov PIN

, holding an identification document No
| issued on by Ministry of ..
Internal Affairs - Varna, with address at: Varna, No ¢

in my capacity of a shareholder holding 2 (two) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to- as

floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial

" Act (CA) in reference to Art. 115 r and Art. 116 of the

Public Offer of Securities Act (POSA),

" HEREBY AUTHORIZE
Gergana*' ‘Marinova Marinova, holding- an -
identification document No , issued on

77777 by Ministry of Internal Affairs - Varna,
with address at: Varna, ?
__ (“the Proxy”),

To represent me at the regular General Meetmg of the
Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders”), that will be held on
05.12.2016 at 4 pm at the address of management of
';hc: Company, and to vote with 2 /two/ shares I hold on
the items included in the agenda in accordance: with

the instructions set forth below, namely: =~

1. Adopting a resolution for change in the cémpbéition T
of the Board of Directors of the Company.

Draft resolution: “The General Meeting of the
Shareholders releases as a member of the Board of
Dlrecl:ors of the Company Rainbow Malta (Holdings)
anted a company organised and existing according
to the laws of Malta, with seat and address of -
management at Level 2 West, Mercury Tower, The -
Exchange Financial and Business Centre, Elia Zammit -
Street, St. Julian’s STJ 3155, Malta, registered. with
the  Registry' of Companies, Malta under number
C41426, which is represented by Mr Paul Riley. The
General Meeting of the Shareholders appoints as a
member of the Board of Directors of the Company Mr
Paul Riley, citizen of the United Kingdom of Great.

Britain'and ‘Northern Ireland, born on 20.10.1959 in

the town of Stockton. The mandate of the newly :

appointed member of the Board of Dlrectors of the™; - .

Company is 5 years.”

Voting instructions: For

Company”), UIC 200341288, having its seat' and = =
address of management: No 82, Knyaz Boris I Blvd,



OGpasel 3a npeacTasIABaHe Ha Gu3nuecko Jmue / Sample form for representation of a natural person

2. Bsemane wua peutenue 3a aceo6oaicaaeaye om
omzosoprocm  na  Peinboy Mawma  (Xonounec)
JTumumuo, opyaicecmso, Op2aHU3UPAHO u
cvujecmeysaujo Cv2nacHo 3axonwume Ha Manma, cve
cedanuye u aopec Ha ynpaenenue Hueo 2. 3anad,
Mepkiopu Taywp, ,, Hicueiimdne* Punancos u Busnec
yenmvp, ya.,Enua 3amum*, Ceiinm [Hocynuanc, S'F,]
3155, Manma, enucano @ Twpzosckus pezuchvp Ha
Manma nod nomep C41426, xoemo e npec)cmame_aﬁo

om 2-u Ilon Paiinu, 32a delinocmma My Kamo uieH Hfa-

Cveema na Oupexmopume Ha [pyocecmeomo om
01.01.20162. 0o 05.12.20162. -

[Ipoekr pemenne: ,00moro chbpanue Ha
axuucuepu’re oco0OXkaBa OT OTTOBOPHOCT Peﬁnﬁoy

Manta  (XonauHre) JlumuTag, JIPYKECTBO,
OPraHu3MpaHO M ChHIIECTBYBAIIO CBHIACHO 3aKOHHTE HA
Manra, che cejanniue u aapec Ha ynpasnenuesHuso 2
3anan, Mepkiopu Taysp, ,HMkcueiiHmxk* OHHAHCOB
BusHec LeHTBp, yi.,,Enua 3amutr®, CeMnr Hmynuaﬂc
STJ 3155, Manra, Bnucano B THProBckusi perucTsp Ha
Manra nox Homep C41426, K0€TO € NPEACTABIABAHO OT
r-H [Ton Paiinu, 3a gefiHocTTa My Kato 4ieH Ha CbBeTa
Ha IOUpPEKTOpUTE Ha J.Ip)nlcecmom or 01.01.2016 np
05.12.2016r.” , ‘
Hauun Ha rnacypane: 3a }
3. Bsemawe Ha peweHue 3a onpedefmﬁfe 3 H;J
Gb3HAZPANCOCHUEMO HA HOBOU3OPANUA YIeH HA Cw,emg
na dupexmopume na pyscecmeomo Ion Paiinu. ]

[lpoext 3a pemenue: ,00moro cvOpaHue Ha
aKLMOHepUTE ONpeJeNs, Ye NPeBH HayanHata dasa Ha
npoekTHTe Ha JIpYXKeCTBOTO M B CHLOTBETCTBHE, |
[MonutHKaTa 3a BB3HArPaKICHUATA Ha 4IeHOBETE Ha
yNpaBUTETHUTE W KOHTPOJIHH OpPraHd Ha JIp)mccCTBO'rq,
Ha [Ton Paiinn HAma 1a ce u3Miama Bb3HATPAKIACHHE 3a
nefiHoCTTa My Kato HOBOM30OpaH HieH Ha__C@pcggrET

&
AupekTopuTe Ha JIpyKecTBOTO, e T

Hauun Ha riiacysane: 3a

4. Bzemane na pewenue 3a onpedensine Ha pamepa Ha
2apanyuama 3a YnpasneHuemo Ha HoBOU3BPaHUAM uieg
na Cveema na oupexmopume ITon Paiinu. |

ITpoekT pewenue: ,,06moTo  cnbpaHue
axuuoucpnm ompejens TapaHlys 3a yNpaBieHUeTo
HoBoM3OpaHusa wieH Ha CbBeTa HA MUPEKTOPHTE™
npyx(ecmom IMon Paitnu B pazmep Ha 1000 /xHJIxnaf

nesa.”
Hauun Ha rnacysane: 3a f

5. Bsemane wa pewenue no i 114, anl, m.2. qflp
3K 3a odobpagane HA NPOMAHA HA CPOKd  HA
ckmoven om Jlpysicecmeomo 002080p 3G peGOnGUPAY
kpeoum ¢ ,Bvneepuan  IIponvpmu Husegmmvum
Tpwem "EAJL, enucano e Tvpzoeckus pezucmuvp c EH
103875474, odobpen c peuwenue na Obuomo cbﬁpau

na axyuorepume om 28.02.2014z., cneo npedZZ

‘MrPaul Riley, for its activity as a member:
Board of Directors of the Company ﬁ'om 0Ll

2. Adopting a resolution for releasing ﬁ'om habduy
Rainbow Malta (Holdings) Limited, a. company =
organised and existing according to the laws of Malta,
with seat and address of management at Level 2 West,
Mercury Tower, The Exchange Financial and Business

“Centre, Elia Zammit Street, St. Julian’s STJ 31535,

Malta, registered with the Registry of Companies,
Malta under number C41426,which is represented by

t0 05.12.2016.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Rainbow Malta
(Holdings) Limited, a company organised and existing
according to the laws of Malta, with seat and address
of management at Level 2 West, Mercury Tower, The.
Exchange Financial and Business Centre, Elia Zammit
Street, St. Julian’s STJ 3155, Malta, registered ‘with
the Registry of Companies, Malta under number :
C41426, which is represented by Mr Paul Riley, for its

activity as a member of the Board of Directors of the e

Company from 01.01.2016 to 05.12.2016.”

Voting instructions: For

3 Adopting a resolution for a’etermmmg the I

remuneranon of the newly appointed member. af the 5
Board of Directors of the Company Paul R_rley :

Draft _resolution: “The General Meeting of the
Shareholders determines that taking into account the
lmtla] stage of the projects of the Company and in
accordance with the Pollcy for the remuneration of the
members of the managing and controlling bodies of
the Company no remuneration shall be due to. Paul
Riley for his activity as a newly appointed member of A

the Board of Directors of the Cornpany 7

(s

Votmg instructions: For

4, Adopting a resolution for determining the amount of -
the guarantee for the management of the newly
appointed member of the Board of Directors Paul
Riley.

“The General Meeting of the
a guarantee for ° the

Draft resolution:
Shareholders determines

management of the newly appointed member of the =~ . .
Board of Directors Paul Riley at the amount of BGN e

1000 /one thousand/.”

" Voting instructions: For

3. Adopting a resolution under Art. 114, para 1, point
2 from the POSA for approval of an amendment of the
term of the revolving credit agreement concluded by
the Company with “Bulgarian Property Investment.

Trust! EAD, entered in the Commercial register under .
- uic 103875474 approved with a resolution of the .

General meeting of the shareholders  held on




OGpa3ew 3a npecTaBIsABaHe HA U3HYECKO THUE / SMEJ

om Cveema na dupexmopume Ha MOMUSUPAaH OOKNA0 3
yenecvobpasHOCMmMa u yCioguaAma Ha Kpeouma.

Ilpoekr 3a pemenune: ,O0moro cubpaHue Ha
AKIHOHEPHTE :
CKIIOUEHHs OT APYXECTBOTO JOTOBOP 3a PEBOJIBHpAL
kpemuT ¢ ,Bearepuan ITpomsprn MuBect™MbHT TpoeT”
EAJl Bnucano B TwproBckus peructsp ¢ EHMK
103875474 or 2 /mee/ mHa 10 /mecer/ roauHu.
OcTaHanuTe YCIOBHMA HA HOrOBOpA 3a KPEIMT, ono0peH
¢ pewenue Ha O6moto chbpanue Ha aKUHMOHEpUTe OT

28.02.2014r., ocTaBaT HENPOMEHEHH. |
f. .

]
i

Hauun Ha rnacypane: 3a
6. Paznu.

Haunn Ha rnacysaHe: Ilporus
[THTHOMOIHHMKBT € JUThKEH Ja YIpPaXHABA NPaBoOTO, CH
Ha rJ1ac B CHOTBETCTBHE C HHCTPYKIMHUTE HA aKUHOHEpa,
ChIbpKAIM Ce B IThIHOMOWHOTO. B ciydante Ha
MHCTPYKUMM 3a [lacyBaHe — ,,IPOTHB”, ,M0 CBO;

npeueHka” W ,,Bb3IbpKan ce”, IBIHOMOIIHHKPT HAM

MpaBo Aa NpaBH JOMBIHUTENHH npezmo KEHI I:E
TOUKHMTE OT THEBHHA P/l 10 CBOSA NpeLieHKa, /O HH* i

VIrbIHOMOIABAHETO He 06XBAaIIA BBIPOCH, KOHTO CA
BKJIIOUEHH B JHEBHHS pell NpH YCNOBHATA Ha 4. 231,
an. 1 T3 u He ca OGuwm o6aBeHH cmﬁpa:lu_ig
pasnopeabure Ha wi. 223 u wi. 223a ot T3. B ciyuaure
no un. 231, an. 1 T3 [IbnHOMOLWHKMKET HAMA MPaBO HA
cobcTBeHa MpeleHKa AalH 1a [acyBa H MO KakbB
HauMH 1a rinacya. B cnywaure mo un. 223a or

ITBIHOMOIHMKET HAMA MPABO HAa COOCTBEHA MpPEHEHKA:

JaN¥ fa TrIacysBa M MO KakbB HAYMH, KaKTO H Aa HE
NpaBH NpPEIOKEHAA 33 PelieHHs M0 AOMbIHUTEIIHO
BKJIFOYEHHTE BBIPOCH B JHEBHHS PELL. ‘

Bue Bpb3ka ¢ ropHuTte npasa [IbIHOMOIIHHKBT mf
npaBo  Ja  TOANMCBA  BCAKAKBH  JNOKYMEHT
yaocToBepsABalM  OGCTOATENCTBATa HA NPOBEACHOTO
O6uo cpbpaHye Ha aKIMOHEPHTE W B3ETUTE pEILCHH,
BKIIOYHTETHO NPOTOKONH, CIHCHK Ha MPHCHCTBAJINTE

3aceaHHeTo alcunouepuunpyru i AL

ITbNHOMOIIHOTO BaXH H B cnyqan HA OTIaraHe Ha
obutoro ceOpaHue Ha aKUHOHEPHTE MOpaau JIHMNCa nfg
KBOPYM. |

CariiacHo L. 116, an. 4 3l
NpeyITbIHOMOIIABaHETO ¢ W30POEHHTE MO-Tope rrpaBa e
HHIIOKHO. |

Jlara: 02.12.2016r. ‘
-f‘:‘ LU i

“YITBTHOMQ

onobpsiBa NpOMAHA  Ha-— CPOKa—-Ha-

le form for representation of a natural person

28.02.2014., after presenting by the Board of
Directors of a reasoned report for the expedience and
the conditions of the credit.

Draft resolution: “The General Meetih‘g of . fhe-

Shareholders approves an amendment of the. term.of - .
‘the revolving credit agreement concluded by ‘the ' =

Company with “Bulgarlan Property Investment Trust” £
EAD, entered in the Commercial register under UIC -
103875474, from 2 /two/ to 10 /ten/ years. The other

-conditions of the revolving credit agreement, approved

with a resolution of the General meeting of the

shareholders held on 28.02.2014 remain unchanged.” - -

Voting instructions: For
6. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the .
shareholder, specified in the power of attorney. In the

cases of instructions for voting - “Against”, “at his/her "~

discretion” and “Restrained” the Proxy shall not have
the'right to make additional proposals: on the" |tems )
the agenda at his/her discretion. Lo B

The voting authorization does not pertam to 1tems,
included in the agenda pursuant to Art. 231, para. I of -
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers ..
appmprlate In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at “his/her -
dlscretwn and as he/she considers appropriate, as well
as not ‘to' make proposals for resolutions on the :
additionally included items in the agenda. :

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of .the
Shareho]ders list of the shareholders attendmg, etc

e auel

This. power "of attorney remains valid in’ case the 0.
General Meeting of the Shareholders is postponed due
to absence of quorum. :

Pursuant to Art.116, para 4 of POSA reauthorlzatlon '
with the rights specified above is null and vond

Date 02 12.2016

'PITEfII i GRANTOR

N

Panocnas Jlumutpod / Radoslav Dimitrov
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