B.JI.JIN3UHI AQ

MPUOXXEHUE KbM UHANBUAYANTHUA MEXXAUHEH ®UHAHCOB OTYET
kbM 31 mapT 2017

1. MPABEH CTATYT HA B.JI1.JIU3UHI AR

B.JL.JIMBUHT ALl e aKUMOHEPHO APYXECTBO, YMMTO aKUMM He ce TbpryeaT Ha ¢oHpoBaTa 6Gopca.
Opy>XecTBoTO e peructpupaHo B bbnarapus, cbC cepanuule u aapec Ha ynpaeneHue rpag Codus,
6yn.Uapurpaacko woce N2 144,

ApyxecTBoTO € yupeaeHo kaTo OO/l /Apy>KeCTBO C orpaHuuyeHa OTroBopHOCT / Ha 15.06.2000 r. c
pewenne N2 1 no ¢.a. N2 8134/2000 r. Ha Codwuiickm rpaacku cba. COUIACKM TPaacku Cba C
pewenune ot 1.03.2006 r. no ¢d.4. N2 8134/2000 Bnmca npomeHu 3a "b. J1. JInsmHr" — OO/[ KakTo
cnenga: BNMcBa npekpaTtaBaHe 6e3 nuksuaaums Ha B.J1. Jivsudr - OO, nopagu npeMMHaBaHe Ha

LUSN0TO MY MMYLLECTBO BbpXY b. J1. JInsuHr - A}, npun ycnosusita Ha obLLO NpaBonpuemMcTso.

Co6CTBEHOCT M ynpaBnieHue

Kbm 31.03.2017 roavHa pasnpedeneHMETO Ha akUMOHEPHUS KanuTan Ha ApYXXeCTBOTO e KaKTo

cnepga:

AKunoHepwn %
LiBeTaH PalukoB PalukoB 50.00
XpabpuH MBaHoB MBaH4eB 50.00

B.JI.IN3UHI Al uma epHocTeHHa dopMa Ha ynpasfieHMe CbC CbBET Ha AMPEKTOpUTE OT TpuMa
U/IEHOBE KaKTO creaBa:

BeHuucnas Neoprmnes CTosHOB

XpabpviH NBaHoB ViBaHuYeB

LiseTaH Pawkos PalwukoB

[py>XecTBOTO Ce npeacTassgBa U ynpasfsasa OT U3MbJHUTENHUTE anpekTopu LiBeTaH Pawkos Pawwkos
n XpabpuH ViBaHoB MBaH4eB.

MpeamMeTbT Ha AEMHOCT Ha ApYXeCcTBOTO € ,DOUHAHCOB NM3WHI, NpuaobuBaHe Ha B3eMaHust No
Kpeautn n apyrn opmMm Ha duHaHcMpaHe (hakTopuHr, dhopdeTuHr 1 apyru), rapaHUMOHHU COENKH,
OTMyCKaHe Ha 3aeMW CbC COHBCTBEHM CPEACTBa, KOMTO He ca HabpaHu ype3 nybsMyHO MpyBANYAHE Ha

BJIOFOBE WS ApYrv Bb3CTaHOBKMMM cpeacTsa.”
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2.1. BA3A 3A M3roTBAHE HA ®PUHAHCOBUSA OTHET

+ CoborBeTcTBME
HacroawmaT ¢hMHaHCOB OTYET € U3rOTBEH BbB BCUUKW CbLUECTBEHWN acreKTu B CbOTBETCTBUE C
MexayHapogHuTe CTaHZapTu 3a (uHaHcoBo oTumTaHe (MC®PO), uspgageHn oT CbBeTa no
MeXayHapoaHu cuyetoBoaHM cTtangapty (CMCC), M passiCHEHMsSITa 3a TAXHOTO MpuaraHe,
nsgagenHn ot KomuTerta 3a passicHeHue Ha MCHO (KPMC®O), npuetn oT EBponeickusi cbio3
(EC) u npunoxummn B Penybnuka bbarapums.
+ ba3a 3a usmepBaHe
To3n MHAMBMAYaNeH OTYET € M3roTBeH Ha 6a3a Ha UCTopuyeckaTa CTOMHOCT.
+ [leiAcTBawjo NnpeanpusTne
MHAMBMAYANHWUAT (DUMHAHCOB OTYET € M3roTBeH Ha 6asaTa Ha MPEeAnoNOXEHUETO 3a AeWCTBaLLo
npeanpusTue.
+ ®yHKUMOHasHa BajnyTa
DUHAHCOBMAT OTYeT € npeacrtaBeH B 6bnrapcku nesa (BGN), kosiTo e (yHKUMOHanNHa BanyTa Ha
OpyxectsoTo. LUanata puHaHcoBa nHdopMauma e npeacTaBeHa B NIEBa, 3aKPbrieHU A0 Xunsaa.
+ MWM3nonsyBaHe Ha NPU6GNU3UTENHUN OLLEHKH
MpeacraBsaHETO Ha (MHaAHCOBMSA OT4YeT cbrnacHo MCC, MCPO m3MckBa pbKOBOACTBOTO Aa Hampaswu
Hall - AO6pU MPUBAM3UTENHU OLEHKM, HAUYUCIEHUS U Pa3yMHO OOBOCHOBaHW MPEAroNOXeHMs, KOUTO
OKa3BaT edeKT BbpXy OTYETEHUTE CTOMHOCTM Ha aKTMBWTE M MACMBUTE, U Ha OMOBECTSBAHETO Ha
YCNOBHW B3eMaHWsl M 3a4b/DKEHMSI KbM AaTaTa Ha OTYETa, U Pecn. BbpXy OTYETEHWUTE CTOMHOCTHU
pasMepu Ha nNpUXOAMTE W pa3xoauTe 3a OTyeTHaTa roAMHa. Te3n NpUOAU3UTENHU OLEHKM,
HauMCNeHns U NPeanonoXeHUs ca OCHOBAHM Ha MHMOPMaUMsTa, KOSTO € HaJMyHa KbM AaTaTa Ha
(UHAHCOBUS OTUYET, Nopaau KoeTo bbaelunTe dakTuyecku pesyntati buxa Mornu aa 6baaT pasnnyHu
OT THX.
MpnbnnautTenHnTe CYETOBOAHWN NPELeHKN, HanpaBeHn OT PbKOBOACTBOTO Npu npuiaraHeTo Ha MCOO,
KOMTO MMaT CbluecTBeH edekT BbpxXy (MHAHCOBUS OTYET, Ca OrnoBecTeHn B Benexka ,,Kniouosu
M3TOYHMLM HA HECUTYPHOCT Ha NPUBAN3UTENHN CHETOBOAHMN OLIEHKN".
+ [pomeHM B cHETOBOAHMTE NMOJINTUKN

3HauMMuUTe CHETOBOAHMN NOSIUTUKK, npeacraBeHn no-gony ce npunarat nocnenoBaTesiHo.

2.2 3HAYMMU CHETOBOAHWU NOJINTUKN

Mo-gony cneaBa  onucaHWe Ha  CYETOBOAHATa  MOAWMTMKA, MNpwnaraHa npu  M3roTBsHe Ha
UHAMBUAYaNHUS PuUHaHCoBKUS OT4eT. MonmTukaTta e 6una nocneaoBaTesHO MpuiaraHa 3a BCUYKK
NPeACTaBEHM FOIMHN U Ca MpUMaraHK NnocnefoBaTesiHo OT [pYXXecTBaTa B [PY>XEeCTBOTO, OCBEH ako

U3PUYHO He e YroMeHaTo Apyro.
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- dyHKUMOHANHA BaslyTa U NpU3HaBaHe Ha KYPCOBWU Pa3fiuku

@OyHKUMOHANHaA M OTYeTHa BanyTa Ha NpeAcTaBsHE Ha WHAMBUAYanHUS (UHAHCOB OTYeT Ha
Apy>XecTBoTO e 6bnrapckusaT nes. OT 1.07.1997 r. neBbT e PUKCUpaH B CbOTBETCTBME CbC 3aKOHA 3a
BHB KbM repmaHckata Mapka B cboTHoweHne BGN 1 : DEM 1, a c BbBeXAaHeTO Ha eBpOTO KaTo

octuumanHa BanyTa Ha EBponeickus Cbio3 - C eBpoTo B CbOoTHOLLEeHMe BGN 1.95583 : EUR 1.

Mpn MbpBOHa4anHoO MpusHaBaHe, CAENKa B Yy>XKAECTpaHHa BanyTa Ce 3anucBa BbB (PyHKUMOHaNHaTa
BaJlyTa, KaTo KbM CyMaTa B uUyXAeCTpaHHa BajiyTa ce npunara oO6MeHHUAT KypC KbM MOMEHTa Ha
caenkarta wam ornepauusaTta. lNMapuuHute cpeacTBa, B3eMaHuATa M 3aAb/DKeHUsTa, AeHOMUHUPaHW B
UykAeCcTpaHHa BanyTa ce OTuMTaT BbB (YHKUMOHANHaTa BanyTa KaTto ce npunara obMeHHUs Kypc,
nybnukyeaH ot BHB 3a nocnegHus paboteH geH Ha cboTBeTHUS Meceu. KbM 31 gekemspu 2016r. Te

ce oueHsBaT B 6bArapcku fiesa, KaTo ce M3Mon3sa 3akIioumMTenHns obMeHeH kypc Ha BHB.

ECbeKTMTe OT KypCOBUTE pPasjinkn, CBbpP3aHN C YPEXAAHETO Ha CAENIKM B 4YyXXAeCTpaHHa BanyTa, Win
OTYMUTAHETO Ha CAEJIKUM B YyXAECTPaHHa BajlyTa Mo KypcoBe, KOUTO Ca pa3/inyHK, OT TE3U, NO KOUTO
MbpBOHAYanHoO ca 6unM NpusHaTK, Cce BKIOYBAT B OTUETA 3@ NPUXOAUTE U pa3xoauTe B MOMEHTA Ha

Bb3HMKBaHETO MM, KaTO Ce TpeTupaT KaTto “duHaHCoBKN npuxoaun/ (pa3xoam)” n ce NpeacTaBaT HETHO.

< DPUHAHCOBU UHCTPYMEHTH

% HegepnsBarnsHn ¢pMHaHCOBM aKTHBU
[py>eCcTBOTO MbpBOHAYasHO MpM3HaBa 3aeMM WM B3eMaHWS M AEMO3MTM Ha AaTaTa, Ha KOATO Te ca
Bb3HUKHaNW. Bcnukn apyrn duHaHCOBM aKTMBM (BKIKOYTENIHO aKTMBWM, OTYMTaHW MO CnpaBeannBa
CTOWMHOCT B nevanéu v 3aryéu) ce npusHaBaT MbpBOHAYasHO MO TAXHATa [aTa Ha TbPryBHM, Ha KOATO
[py>XeCTBOTO € CTaHano CTpaHa no AOrOBOPHUTE YCNOBUS HA MHCTPYMEHTA.
Apy>xecTBOTO OTNUCBa (PMHAHCOB aKTUB, KOraTo AOrOBOPHUTE MpaBa 3a Napu4yHW NOTOUM OT aKTMBa
ca noraceHu, unn [pyeCTBOTO NPEXBbpAM NpaBaTa 3a MoJiydyaBaHe Ha [AOroBOPEHMET MapuUyHM
noToum oT (PMHAHCOB aKTVB B CAeNKa, CNopen KOSTO 3HauuTeSIHa 4YacT OT BCMUKM PUCKOBE W nsrogm
OT COBCTBEHOCTTA Ha (PMHAHCOBMS aKTUB Ca MPEXBbPAEHMU.
DUHaHCOBUTE aKTMBM W MAcMBM CE HETUPAT M HeTHaTa CTOMHOCT € MpeAcTaBs B OT4YeTa 3a
(UHAHCOBOTO CbCTOSIHME TOraBa M CaMO ToraBa, Korato [py>eCTBOTO MMa MpaBHO OCHOBHME Aa
HeTMpa CyMUTE M MMa HaMepeHWe UK Aa ypexaa Ha HeTHa 6a3a akTuBa UM da peanv3unpa akTvea U
[a ypeay nacmMea e4HOBPEMEHHO.
[py>XecTBOTO UMa CnefHUTe HeaepyBaTMBHWM (DMHAHCOBM aKTMBM: 33aEMM M B3EMAHUS U MapWyHU
CneCTBa U EKBMBAJNIEHTW.

- 3aemu v B3eMarHus
3aeMM N B3eMaHMSl ca (PUHACOBM aKTMBU C UKCUMPaHW M onpeaensieMy nnawaHus, KOMTO He ca
KOTMPaHM Ha aKTMBeH na3ap. TakMBa aKTMBM Ce Mpu3HaBaT MbpBOHAYyanHO MO CnpaBeanvBa

CI'OﬁHOCT, MIOC BCMYKM MNPSIKO  CbOTHOCMMKM  pasxoauM Mo caenkata. Cneg  MbpBOHAYANHOTO
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rNpv3HaBaHe, 3aeMWN M B3EMaHUs Ce OLIEHSIBAT MO aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3MoJ3Ba MeToabT
Ha eeKTMBHMS NIMXBEH NPOLIEHT, HaMasieHa CbC 3arybu oT obesLeHkKa.

- Tlapudrn CpeaCTBa v eKBUBA/IEHTH
Mapy W NapuyHM eKBUBANEHTW BK/OYBAT MAPUYHU HASIMYHOCTM W [AEMO3UMTU Ha BMXAAHE C
MbpBOHAyaneH MaTypuTeT OT TpU Meceua U no-Manko. baHkoBuTe oBbpApadTM, KOMTO Ca NnaTUMm
npu nouckeaHe M (OPMUpAT HepasAenHa 4acT OT YMpaBNEHWETO Ha MapUYHWUTE HaNWYHOCTU Ha
Opy>XeCcTBOTO, Ce BK/OYBAT KaTO KOMMOHEHT Mapu W MapuyHW €eKBMBaNeHTU 3a UuenuTe Ha
M3roTBSIHETO Ha OTYETa 3a NapuyHMTe notoum. lMapuyHUTEe CpeacTBa B UyXXAECTpaHHa BanyTa ce
OUeHsIBaT Mo LUEeHTpanHua Kypc Ha BHB B AeHs Ha onepauusita npu Tekywo notpebneHue. KoM 31
nekemBpn 2016 [py>XeCTBOTO € OLEHWNO MapuyHUMTEe CU CpeacTBa B YyXXAeCTpaHHa BanyTa Mo
3aKoumnTeNieH Kypc Ha bHB KbM cboTBeTHaTa AaTta.

% HepgepnsarnsHn cpuHaHcoBM nacuBu
[py>XeCTBOTO MbpBOHAYalHO NPU3HAaBa, U343aAEHN ABAMOBU LIEHHN KHUMM MOAUYMHEHN 3aAb/DKEHUS Ha
faTtaTta, Ha KOSATO Ca Bb3HMKHaNWM. Bcuukm Apyrn uHaHCoBM nacueu  (BKJIIOYMTENHO Takuea
onpeaeneHn KaTo OTYMTaHM MO CrpaBeanMBa CTOMHOCT B nedyanbu M 3arybu) ce npusHasaT
MbpPBOHAYaSHO Ha TAXHaTa daTa Ha TbpryBaHe, Ha KOATO [py>XeCTBOTO € CTpaHa Mo [OrOBOpHUTE
YCNIOBUSI HA MHCTPYMEHTA.
Jpy>eCTBOTO OTNUCBa (PUHAHCOB MACUB, KOraTo HEroBUTE [OrOBOPHN 334bJKEHUS Ca U3MbHEHU UK
Ca OTMEHEHW UMW He Ca BanuaHW noeeuve.
®DVHAHCOBUTE AKTMBM WM MacMBM Ce HETUPAT W HEeTHaTa CTOWHOCT € npeacTaBs B OTYeTa 3a
(PUHAHCOBOTO CbCTOSIHME TOraBa M CaMO TOraea, KoraTto [py>XecTBOTO MMa MpaBHO OCHOBaHWE Aa
HeTMpa CyMUTE U UMa HaMepeHne UK Aa ypexaa Ha HeTHa 6a3a akTuea UM a peanu3npa aktmea u
[a ypeav nacmea eAHOBPEMEHHO.
OpyxecTBoTo knacuduumpa HefepuBaTUBHUTE (DMHAHCOBU MacvMBM KaTo ApPYrM (pUHACOBU MaCKBM.
TaknBa (MHAHCOBM MACMBU Ce MPM3HABAT MbpPBOHAYAHO MO CrpaBeaAsMBa CTOMHOCT MIKOC BCUYKM
NpsIKO CBbpaHW pa3xoau No caenkata. Cnes MbpOHAYanHOTO NMpU3HaBaHe Te3n (GUHAHCOBM Nacuem ce
OLIEHSIBAT MO aMOPTM3MpaHa CTOMHOCT, KaTo Ce M3Mo3yBa MeTOAbT Ha eeKTUBHMS JIMXBEH MPOLIEHT.
Opy>XeCcTBOTO MMa 3aeMu, 334b/DKEHUS NO (DUHAHCOB NIU3WHI U THPrOBCKU U APYrU 3aAb/DKEHMS.
TbproBCKUTE W APYrUTE 3a4b/DKEHUS U HAUNCSIEHUS € OTUYMTAT MO OYakBaHa CTOMHOCT Ha U3niallaHe
M B CbOTBETCTBME CbC CYETOBOAHUS MPUHUMN Ha HauucnasBaHe. HauucneHusata 3a ObArOCPOYHM
3ab/DKEHUs ce NpaBsAT Ha 6a3a Ha HacTosWaTa CTOMHOCT Ha GbAeLMTe 3aAb/HKEHNS Ha NnallaHe.
baHkoBuTe oBbpapadTW, KOUTO Ca NAAaTUMU MpuU MoMcKBaHe W QopMupaT HepasdenHa 4yact oT
YNpaB/ieHWETO Ha MAPUYHUTE HANIMUYHOCTU Ha [py>XecTBOTO, Ce BKIOYBAT KaTO KOMMOHEHT napu u

NnapuyHn eKBMBaJIEHTU 3a LESIUTE Ha U3rOTBAHETO Ha OTYETA 3a NaUYHUTE NOTOLN

% 3a pa ce oOuUeHM cnpaBeg/iMBaTa CTOMHOCT Ha BCAKa rpyna (uHaAHCOBMU

WHCTPYMEHTH, Ca U3noJsisBaHu cnegHUTe MeToau U nNpeanosiodkeHus:
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> [lapmnyrm cpegcrsa B 6povi u rio 6aHkosu cMmeTku: Tlopaan NUKBUOHWUS XapaKTep Ha Tesn

WHCTPYMeHTK, TaxHaTa 6anaHcosa CTOMHOCT CbOTBETCTBA Ha cnpaseanmeata MM CTOMHOCT.

> OrnycHat u rosydern 3aemy.: OTnycHaTuTe OT M Ha [pyXecTBOTO 3aeMu Ca C Mnasall
NMxBeH npoueHT, 06Bbp3aHn ¢ EURIBOR, npoMeHsiw, ce cnpsmo Ma3apHuTe ycnosus. Tosa
npeanonara He3HaunTeNIHW pasnvku Mexzay MbpBOHaYasHO onpeaeneHaTa LeHa Ha 3aemMuTe U

TAXHaTa CnpaBea/iMBa LieHa.

> HetHute uHBECTULMM BBB QUHAHCOB JIM3MHI TPEACTABASBAT HacToslaTa CTOMHOCT Ha
MWHVUMASIHUTE JIM3WHIOBM M/ALLAHWUS, HAMANEHU C HauucsieHuTe 3arybu oT obesueHka.
MpeobnafaBallaTta YacT OT AOroBopUTe 3a (PMHAHCOB JIM3WMHI CE CKIIHOUBAT MpU YCIOBUSITa Ha
NnaBall, NIMXBEH MPOLEHT W CbOTBETHO Ce MpPeusuncnsBaT Ha roaviiHa 6asa. ToBa

npeanonara 6anaHcoBa CTOMHOCT MHOro 61m3ka Ao cnpaseanmeata MM CTOMHOCT.

>  [pyrute B3eMmaHusg M 334b/DKeHMs Ca NPEACTaBeHW MO HOMWHAMHA CTOMHOCT, KaTo
B3EMaHMATa Ca HaMaNeHW CbC 3arybute oT obesueHka. banaHcoBaTa CTOMHOCT Ha Tesu

WHCTPYMEHTM € Hall-fo6paTa OLEeHKa Ha TSXHAaTa OYakBaHa CrpaBeaavBa CTOMHOCT.

OueHsiBaHe Mo CrpaBeasiBa CTOWHOCT

MC®O 13 ce npwvnara, korato B gpyr MCOO ce nsmckea MM no3BossiBa OLeHsIBaHe Mo CripaBeavea
CTOMHOCT WS OMOBECTSIBAHE HA OLIEHSIBAHETO MO CripaBeanvBa CTOMHOCT, KaKTO Ha hWHaHCOBU
WHCTPYMEHTW, Taka M Ha HeduHaHcoBWM no3uvuun. CTaHAapTbT He € MpUIoXKUM 3a onepauunTe C
nnawlaHe Ha 6a3aTta Ha akuuu, nonagalin B obxeaTa Ha MCPO 2 "MnallaHe Ha 6a3aTa Ha akumn',
NIU3MHroBUTE ornepauuu B pamkute Ha obxsaTa Ha MCC 17 "JIM3MH"; KakTO M MO OTHOLIEHWE Ha
OLEHKUTE, KOMTO MMaT HSIKOM CXOACTBA C OLEHSBAHETO MO CripaBeAnMBa CTOMHOCT, HO He
MpeacTaBnsiBaT TakoBa - KaTo OLEHKaTa Mo HeTHA peanusupyeMa ctoiHocT B MCC 2 "MaTtepuanyu

3anacu" unm no crtoliiHocTTa B ynotpeba B MCC 36 "O6e3LeHKa Ha akTuen'.

MC®O 13 onpegens crnpaBeaivBaTa CTOMHOCT KaTo LeHaTa 3a npodaxba Ha aKTMB WM 3a
MpexBbpJsiHE Ha MAacuB Npu obuYyaiHa caenka MexXxay NnasapHM YYacTHUMUM KbM AaTaTa Ha OuUeHsiIBaHe
Ha OCHOBEH (MnM HaW-U3rodeH) Masap Mpy TeKylM nasapHu ycnosusi. CnpaBeasiMBaTa CTOMHOCT
cnope MCOO 13 e u3xopaslla UeHa, He3aBMCMMO Jdajv Ta3u LUeHa e HenocpeacTBeHO AOCTbIHA 3a

HabnogeHue unm oueHeHa NpMbAU3NTENTHO Ype3 Apyra TeXHWUKA Ha OLeHsBaHe.

MpunoxeHneto Ha MCPO 13 HAMA CbLUECTBEHO BAUSHWE BbpPXY CYMUTE OTUYETEHM B HACTOALLMS

(bMHaHCOB OTYeT.
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OnoBecTsIBaHe Ha CripaBeasMBa CTOMHOCT

MC®O 7 "®uHaHCOBM WHCTpPYMeHTW: OnoBecTsiBaHe", M3UCKBa OMOBECTSIBaHE B OeNeXKUTe KbM
(hHaHCOBMS OTUYET Ha MHMOPMALIMA OTHOCHO CrpaBe[siMBaTa CTOMHOCT Ha (PUMHAHCOBWUTE aKTUBKU U
nacueu. MonutkaTta Ha [py>XecTBOTO € Aa ONoBecTsiBa MH(OPMaums 3a CripaBefsiBaTa CTOMHOCT Ha
TE3M aKTMBM W MACMBW, 33 KOMTO MMA HaAM4YHa MasapHa MHMOpMaums, U 4MSTO CnpaBeanvBa

CTOWMHOCT € CbLUECTBEHO pa3/iMyHa OT OTYeTeHaTa CTOMHOCT.

CnpaBeanvBaTa CTOWHOCT Ha MapWYHUTE CPEACTBa M MApUUHWTE EKBUBANIEHTW, APYrUTE B3eMaHus,
33eMUTE U APYruTe KPaTKOCPOUHM 3aAb/DKEHMS ce A06nMkKaBa A0 6anaHcoBaTa CTOWMHOCT, B Clyyal,

ye MafeXxbT UM LUEe HacTbnu B N0-6amn3bK nepuog ot BpeMe

% AKYHOHepeH KanuTasa
OB6MKHOBEHWTE aKLuuK Ce knacnduumpaT KaTto cobcTBeH (pernctpupaH) kanutan. KanutanbsT Ha

OPYy>XeCTBOTO € npeacrtaBeH No UCToOpUYecKa CTOMHOCT KbM faTaTa Ha permcrpaums Ha [Jpy>xecTsoTo.

< WMoOTK, MalNHK, CHLOPBKEHUSA U 060pyaBaHe
ﬂ'bﬂFOTpaVIHMTe MaTepuasHM aKTUBW, Ce OTYMTaT M NPeACTaBsaT Mo LeHa Ha npnaobvBaHe HaManeHa

C HaTpynaHaTa amopTu3auua 1 3aryba ot obesueHka.

< [MbpBOHaYaJ/IHO nNpmugo6muBaHe
Mp1 NbpBOHAYaNHOTO NpUAOGMBaAHE, MMOTWUTE, MALUMHUTE, CbOPLXEHMATa W obopydBaHeTo ce
OLieHsBaT Mo Ce6eCTOMHOCT, KOATO BKJIHOUBA MOKYMHATa LieHa, MUTHUUYECKUTE TakC U BCUUKK ApYru
NpeKku pasxoau, HeobXxoAMMM 3a NpUBEXAAHE Ha aKTMBa B paboTHO CbCToAHME. MpeknTe pasxoam ca:
pasxodm 3a MOAroToBKa Ha 06eKTa, pa3xodu 3a MbpBoOHayasHa A0CTaBKa 1 06paboTka, pasxoauTe 3a

MOHTaX, pa3XoAun 3a XOHOpapwu Ha nnua, CBbpP3aHW C NPOEKTa, HEBBb3CTAHOBUMU AaHbUK U 4.

% [lMocnegsaujo oyeHsiBaHe
M3bpaHusT OT ApyKeCcTBOTO MoaxoA 3a nocnefsalla 6GanaHcoBa OLEHKa Ha AbAroTpanHute
MaTepuasHM aKTMBM € MO LeHa Ha npuaobuBaHe, HaMaNeHa C Hauuc/ieHuTe amopTu3auuu W

HaTpynaHuTe 3arybu oT obe3ueHka.

s lMocnegsawyn pasxogm
M3BbpLUeHMTe nocneaBalluy pasxoam, CBbp3aHu C MMOTH, MALLMHW, CbOPBXEHWS U 0bopyaBaHe, KOUTO
MMaT XapakTep Ha MoaMsiHa Ha onpedeneHu KOMMOHEHTW, BBL3JIOBM 4YaCT WU A€Talnu, WaM Ha
NMoaoBpeEHNs U PEKOHCTPYKLMS, Ce KanuTanusupaTt KbM 6anaHcoBaTa CTOMHOCT HA CbOTBETHMSI aKTUB.
HeamopTu3MpaHaTa YacT Ha 3aMeHeHWTE KOMMOHEHTU ce M3nucBa oT GanaHcoBaTa CTOMHOCT Ha

CbOTBETHUA aKTUB U CE NPU3HaBa KaToO TEKYLL, pa3xoa.
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% Merog Ha amopTHn3aynsa
AMOpTU3aUMATA CE HAUMUCNSBA B OTYETA 3@ AOXOAMTE Ha 6a3a SIMHEHWUS MeTO/ 3a OYaKBaHWS CPOK Ha
Mofie3eH XMBOT Ha TPAHCMNOPTHW CPeACTBa, UMOTU, MALLUWMHU, CbOPBXEHUs U obopyasaHe. 3emsaTa He

ce amopTmanpa. OYakBaHUAT NOME3EH XMBOT € KaKTo cneaBsa:

o Crpagn v KOHCTpYyKUMMK 25 rognHun
e MawwnHun n obopyaBaHe 3 roauHn
e [logobpeHue Ha HaeTu aKTuBK 3 roauHn
e TpaHCnopTHWM cpeacTea 4 roauHun
e KomnioTpu n codpTyep 2 roAuHN
o  Odwmc ob3aBexaaHe 6.67 roguHn

OnpefeneHnsT CPoK Ha rOAHOCT Ha AbArOTPAMHUTE aKTUBMW Ce Mpernexaa B Kpasi Ha BCSIKa roavHa w
NpU YCTAHOBSIBAHE Ha 3HAUUTENHW OTKJIOHEHMSI CNPSMO OYakBaHUS ObJell CPOK Ha W3MON3yBaHe,
CbLUMAT ce kopurnpa. KopekuusaTa ce TpeTupa KaTo NpoMsiHa B Npubnu3auTenHaTta oueHka 1 e B cuna
nepecnekTMBHO, OT AaTaTa Ha U3BbPLUBaHE Ha NpoMsiHaTa.

banaHcoBaTa CTOMHOCT Ha MPEAOCTABEHUTE Ha ONepaTUMBEH IN3VUHI AbArOTPaHM MaTepuasiHU akTUBK
kbM 31 MapT 2017 e 324 xun. nB. 3a aBTOMOGMAWUTE, OTAQAEHM Ha OMepaTMBEH JU3UHT,
aMopTusMpyemMata cyMa (cebecToMHOCTTa Ha aKTMBa, HaManeHa C ocTaTbyHaTa CTOMHOCT) ce
pa3snpefens CUCTEMHO Mpe3 uenusi CPoK Ha nu3aunHrosus gorosop. lpe3 2017 3a Tax we 6bae

mpuniaraHa JIMHEHa aMOpTU3aLMOHHA HopMa.

« HemMmaTtepuanHu aKTUBM
% HemarepumasiHn akTHBH C HEOTPaHHNYEH I0J1I€3EH KNBOT

HeMaTepuanHuTe akTUBM C HEOrPAHUYEH MOJIE3EH XKMBOT CE OTUMTAT MO CeBECTOMHOCT, HaMasneHa CbC
3arybute ot obe3ueHka.
HeMaTepuvanHuTe akTMBM Ce OTYMTaT NO LUeHa Ha npuaobuBaHe, HaManeHa C HaTpynaHaTa
amopTm3aumsa u 3aryba oT obesueHka. Ha Bsika GanaHcoBa fAata [pyXecTBOTO npaBu TecT 3a
obe3LieHKa Ha HeMaTepuanHUTE AbroTPaHN aKTUBM C HEOrPaHWUEH MOME3EH XMBOT — penyTauus.
PenyTauuata e HeMaTepuaneH AbArOTPaeH akTUB, KOMTO MpeACTaBnsBa pasnvkaTa Mexay LieHaTa Ha
npuaoSuBaHe Ha MHBECTULIMATA U ieNla Ha MHBECTUTOpA B CpaBeannBaTa CTOMHOCT Ha Npuaobutute
HETHW aKTUBMW.

% HemarepmasHn akTMBH C OrpPaHNYeH 0J1IE3EH UBOT
Apyrn HeMaTepuanHu akTMBM, NpuacdUTM OT [pYy>KECTBOTO MMalUM OrpaHUuYeH MoJjie3eH XXMBOT Ca
NpeactaBeHM nNo LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHata aMopTu3auus u 3arybu ot
obesLeHku.

< lNocnegsawyn pasxoqmn
Pa3sxoaute cBbp3aHM C noaapbXKaTa Ha HEMATEpUaNHU aKTMBM CE KanuTanu3uMpaT, camMO Korato ce
yBennyaesa Gbaellata MKOHOMMYECKaA M3roda OT akTMBa. BCMukM oCTaHanu pasxogm ce npwusHaeaT

KaTo pasxog B rne4yanbu v 3arybn B MOMEHTa Ha TIXHOTO Bb3HUKBAHE.
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%  Amopruzayms
AMOpTM3aLMsiTa CE HauucnsBa B Mevyantu M 3arybu Ha 6a3a Ha NIMHENHWS MeTo[l Bb3 OCHOBa Ha
OYaKBaHUSA CPOK Ha MONE3EH XWUBOT HA HEMATEPWUNHUTE aKTMBW, Pa3fiMuHK OT penyTauus, Thbil KaTo
TOBa OTPa3siBa OYaKBaHMS HAUMH Ha KOHCyMMpaHe Ha O6bJeliy MKOHOMWMYECKM MOA3M OT aKTuBa.
MeToauTe Ha aMopTM3auMs, MONE3HUS XKMBOT WM OCTATbYHWUTE CTOMHOCTM Ce npepasrnexaaT KbM

BCSIKa AjaTa Ha U3roTBsIHE Ha (PUHAHCOB OTYeT.

< JInsuHr

s  @DHHAHCOB JIN3NHI
DUHAHCOBUAT  NIM3WMHF, MPU  KOMTO Ce TpaHcdepupa KbM [APYXECTBOTO JM3MHronosyyaten
CbLLECTBEHATa YacT OT BCUYKW PUCKOBE WU CTOMAHCKU MOA3KM, Npou3TMYaLLM OT COBCTBEHOCTTa BbpXY
aKTMBa noA (PMHAHCOB NIM3WMHI, CE KanuTanusupa B CYETOBOAHUS GanaHC Ha NM3UHronosyyaTens,
KaTo ce MpeacTaBs KaTo aBTOMOGWIIM MoA NIU3WHE NO LeHa Ha He3abasHa npogaxba uiu ako e no-
HUCKa - MO CerawHaTa CTOMHOCT Ha MMHUMANIHUTE JIM3MHIOBM MfallaHus. JIM3MHroBUTE MaLlaHus
CbabpXaT B ornpefeneHo CboTHoWeHWe dhuHaHCcoBUa pasxoq (nvxsaTta) M npunagaiiara ce vact ot
NN3MHrOBOTO 3afb/KeHue (rnaBHMUA), Taka 4ye Aa ce MOCTUIrHE MOCTOSIHEH JIMXBEH MPOLEHT 3a
OCTaBallaTa Heu3nnaTeHa yacT OT rfaBHULATa MO NM3MHIOBOTO 3aAb/HKeHMe. JIXBEHWUTE pa3xoan ce
BK/OYBAT B OTYETA 33 AOXOAMTE KaTO (PUHAHCOBM pa3xoau.
MpnaobuTuTe noa PUHAHCOB IM3MHI aKTUBU Ce aMOPTU3NPAT Ha 6a3a NonesHUs XXMBOT Ha aKTUBa U B
paMKuTe Ha JIU3UHIOBUS CPOK.
JI3nHroBMTEe [OroBOpM Ce OTuMTaT CbrnacHo pasnopeabute Ha MCC 17 "JnsuHr". JInsuHros
[IOroBOp, KOMTO NPEXBbpSisi B CbLUECTBEHA CTEMEH BCUYKM PUCKOBE M U3roaM OT COBCTBEHOCTTa BbpXy
aKTUBa, ce Knacuduumpa kato GUHAHCOB NU3NHI. KaTo onepaTvBEH NWU3WHI Ce OTuuTa BCEKU Apyr
NM3VHIOB AOrOBOP, MPU KOWTO HE Ca HasMUEe M3MCKBAHMATA 3@ (PUHAHCOB JI3UHT.
CbrnacHo cyeToBoAHaTa Cu NOAMTUKA [py>XecTBOTO KnacuduLMpa AOroBOp KaTo ONepaTUBEH NN3UHT,
aKo CTOMHOCTTAa Ha aKTMBa He HaaBWwaea 90% OT MUHUMAJSIHWTE JSIM3UHIOBM NALLAHMS U CPOKLT Ha

[oroeopa He Hagguwaea 75% OT KMBOTA Ha aKTUBA.

[Opy>XeCcTBOTO 0Tpa3siBa PMHAHCOBKS SIM3MHI KaTO AaKTVB HA CTOMHOCT paBHa Ha HACTOsALATa CTOMHOCT
Ha MWUHMMAaSIHUTE JIM3WHIOBM MMIALLAHWS, AUCKOHTMPAHA C eheKTUBHUS JIMXBEH MPOLIEHT, NMPUCHLL Ha

[orosopa.

MWHUMaNHUTE NN3MHIOBWM MMALLAHUS Ca MawaHusaTa, KOUTO JIM3MHIONoydaTensaT e 3agb/DkeH Aa
HanpaBW, KaTto Ce€ WU3KIKYaT YCNOBHUTE Ha€MWU, pa3xoauTte 3a YyCoinyrm U AaHbUUTE, AOAb/DKMMU U

Bb3CTaHOBMMU OT CTpaHa Ha IM3NUHronony4vartend.
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B oTueTa 3a PUHAHCOBOTO CbCTOSIHME [pYy>XeCTBOTO € OTPa3nio HeTHaTa MHBECTMUMS B NU3UHIOBUTE
[OroBopy, MpeAcTaBnsiBalla pasnukata Mexay MUHUMANHUTE  JIM3UHIOBM  MNMAW@HUsS U

HepeannanpaHunsa (bMHaHCOB npuxoa.

MpuxoamTe NO AOroBOpM 3a (DMHAHCOB JIM3WHI Ce MPU3HABAT MO MeToda Ha edeKTUBHMS

JINXBEH MNMPOLIEHT.

% OneparnBeH JIN3HHI
JIN3nHr, Npyv KOWTO HaeMopaTensT NpPoAb/kaBa Aa MpWUTeXaBa CblUeCTBEHaTa 4YacT OT BCUYKU
PUCKOBE W CTOMAHCKM W3rogn OT COOCTBEHOCTTa BbpXy [AdafeHus aKTMB Ce kinacuduumpa KaTto
onepaTuBEH JIN3UHT.
MnawaHnsaTa BbB Bpb3ka C ONepaTMBHUS NIU3UHI Ce MPU3HABaT KaTo pa3XxoaM B OTUYETa 3a AoxoauTe

Ha 6a3a fiMHeeH MeToA 3a Nepuoja Ha NIM3uHra.

MNpuxoabT OT HaemMu OT OMepaTUBEH JIU3UHI Ce Mpu3HaBa Ha 6a3ata Ha JIMHelHWs MeToad B
NPOAB/DKEHNE Ha CpPOKA Ha CbOTBETHUS NM3MHI. [TbpBOHAYaSIHO HAaMNpPaBEHWUTE MpeKn pa3xoan BbB
Bpb3Ka C [OroBapsiHETO W YypexAaHeTo Ha ornepaTuBHMS Nn3uHr, ce nobaBaTt kbM 6anaHcosaTa
CTOMHOCT Ha OTAaAEHWUTE aKTMBU U ce npu3HaeaT Ha 6a3ata Ha JIMHENHMS MeToA B npoab/IXXEHNE Ha

CPpOKa Ha NnUsnHra.

< WHBECTUMLWUOHHU UMOTU
MNHBECTUUMOHHM MMOTM Ca Te3n MMOTM, KOMTO Ce AbpXaT 3a A0XoAM OT HaeMu W/unn 3apaam

BbTPELIHOTO YBEJIMUYEHWE Ha TsaxHATa CTOMHOCT. Te ce npefctaBaT B 6GanaHca MO LUEHa Ha

npvaobusBaHe HamasieHa C HaTpynaHaTa aMopTU3aumsa 1 3arybu ot obe3ueHka.

<% CTOKOBO - MaTepuasiHu HaJINYHOCTU

CTOKOBO MaTepuasHUTE HaNMYHOCTU OT MPOAYKLUMS, CTOKM M MaTepuanu ce OTYuTaT Mo Mo-HUCKaTa
CTOMHOCT OT CTOMHOCTTa MM Ha NpuaobuBaHe 1 HETHaTa UM peanu3npyeMa CTOMHOCT.

HeTHaTa peanusupyemMa CTOMHOCT € OYakBaHaTa MpoAaXHa UeHa B HopManHa 6usHec cpefa,
HaMasneHa CbC CTOMHOCTTa Ha PasxoAuTe 3a AOBbPLUMTENHWU AEMHOCTU W pa3xoam no npofdaxbata. Ts
ce onpefens Ha 6a3a NpoyYBaHMs Ha Masapa W eKCrnepTHa oLeHKa.

M3nucBaHeTo Ha CTOKOBO — MaTepuasiHUTE HafIMYHOCTM € MO MEeToAa Ha CPeAHO MpeTerieHaTa LeHa,
a LeHaTa MM Ha npuaobuBaHe BKIIIOUBa pPasxoam 3a NpuaobyBaHe U pa3xoau, HanpaBeHU BbB BPb3ka

C AOCTaBSIHETO MM A0 ONpeAeneHo MeCcTonosIOKEHME U NOArOTOBKaTa UM 3a ynoTpeba.

< O6e3ueHkKa
% @DHHAHCOBH aKTHUBH, BKJIIOYHTEIIHO B3€MAHNS

®DUHAHCOB aKTUB KOMTO He ce oTudTa Mo CrpasBednvBa CTOWHOCT B Meyanbu u 3arybu, ce
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npepasrfiexaa KbM BCSKa OTYeTHa [aTta, 3a Aa Ce MpeueHu [ann He CbLUeCcTByBaT Mnpu3Haunm 3a
obesleHka. EAMH UMHAHCOB aKTMB Ce cuMTa 3a O6e3UeHeH B C/lyyail, 4Ye uMa O6GEKTMBHM
[0OKa3aTeNiCTBa 3a e4HO MK rnoBeye CbOUTUS MMalLM HeraTmeBeH edekT Bbpxy OuvakBaHUTe 6baeLum
Napu4yHM NOTOLM OT TO3M aKTMB U TO3M edeKT MoXe Aa 6bae HaAeXXHO OLEHEH.
O6eKTMBHOTO A0Ka3aTeCcTBo, Ye (PMHAHCOB aKTMB e obe3leHeH, MoXe [a BKUBA HEU3MbJIHEHME NN
NpoCpoYMe Ha AJTbXKHWKA, NMPECTPYKTYpUpaHe Ha Ab/hKUMaTa CcymMa 3a [py»XecTBOTO Npu yCnoBus,
KouTo [Ipy>XecTBOTO He 6w pasrnexaana npu Apyrn obCToATeNncTea, UHAMKaLWMK, Ye OTHKHUKLT e
u3nagHe B HECbCTOATENHOCT.
Apy>XecTBOTO B3vMMa MpeABuA AoKaszaTencTBaTa 3a obe3leHKa Ha B3eMaHWs, KaKTO 3a KOHKpeTeH
AKTMB, Taka M Ha KONEKTMBHO paBHULLE. BCUMUKM MHAMBMAYANHO 3HAUMMM B3EMaHMS Ce NPOoBepsBaT 3a
cneundmyHa obesueHka.
Bcvukn mHAMBMAYANHO 3HAUMMWM B3EMaHWS, KOWUTO HAMAaT cneunduyHa obesueHka, cneg ToBa ce
NpoBepsiBaT KONEKTUBHO 3a 06e3LeHKa, KOSTO e Bb3HUKHANAa, Ho BCe Oule He e uaeHTuduuMpaHa.
B3emaHusaTa , KOMTO HE Ca MHOMBWUAYASIHO 3HAYMMM, CE NOBEPSABAT KONIEKTMBHO 3a 0b6e3LeHKa, kaTo ca
rpynvpaHn 3aefHO B3eMaHusTa CbC CXOAHWM XapaKTEPUCTMKM Ha pucka. [pu npoBepkaTa Ha
KONEeKTMBHO HMBO 3a obe3ueHka, [pyKecTBOTO M3MOM3Ba WCTOpUYECKUTE TeHAEHUMM Ha
BEPOSITHOCTTA 33 HEWM3MbJIHEHME Ha 3aA4b/DKEHMSTA, BPEMETO 3a Bb3CTAHOBSIBAHE M pa3Mepa Ha
Bb3HMKHaNUTE 3arybu, KOpUrmpaHu ¢ npeleHkaTa Ha pbKOBOACTBOTO Aanv CerallHUTe MKOHOMUYECKN
N KpeauTHW YCNoBUS Ca TaKMBa, Ye MMa BEPOSITHOCT peanHuTe 3arybu ga 6bvaaT no-rofieMu uaum no-
MaJikv OT npeanoniaraHeTo Ha 6a3arta Ha UCTOpUYECKUTE TeHAEHUMN.
3ary6aTta oT obesleHKaHa (1HAHCOB aKTMB, OTYMTAH MO aMOPTU3MPaHa CTOMHOCT, Ce U3UMC/sIBa KaTo
pasfiMka Mex/ay HeroBaTta OTYETHa CTOMHOCT Ha OYaKBaAHUTE GbAELLM NapuUyHK NOTOLM, ANCKOHTUPaHU
C opurMHanHus edekTMBEH NNXBEH MPOUeHT. 3arybata oT obe3ueHka ce npusHaea B nevyanéute u
3arybute M ce OTpa3sBa B KOPEKTMBHa CMeTKa Ha B3eMaHuaTa. Korato nocneasawo cbbutme
HaMmansga 3arybata oT obe3LeHka, TOBa HaMasieHue ce oTpasssa B rnevaném u saryom.

% HegnrarcoBn aktusn
OTUYETHUTE CTOMHOCTU Ha HE(UHAHCOBUTE aKTUBK Ha [pY>KECTBOTO, C U3KJIHOUEHNE HA MaTepUanHUTe
3aMacuM M OTCPOYEHW AaHbYHWM AKTMBM, CEe Mpepasrnexaar KbM BCSka OTYETHA AaTa C uen ga ce
onpeaenu fanv uMa npysHaum 3a obe3ueHka. B cydyait, ye CblIeCTBYBaT TakMBa NpU3HaLu, Ce npasu
NpuéAM3MTENHa OLEHKA Ha Bb3CTaHOBMMaTa CTOMHOCT Ha aKTBa. 3a penyTauusi U HeMaTepuanHu
aAKTVBW C HeonpedeneH MoJie3eH XMBOT, Bb3CTaHOBMMATa CTOMHOCT Ce Onpeaens BCska roguHa no
eHO 1 CbLUO BpeMe.
Bb3CTaHOBMMaTa CTOMHOCT Ha aKTUMB UM 06eKT, reHepupalll napuyHn notoum (OITIM), e no-BMcoKaTa
OT HeroBaTa CTOMHOCT B ynoTpe6a W CTpaBea/svBaTa My CTOMHOCT, HaMafieHa C pasxoguTe Mo
npofaxbata Mpu oueHKaTa Ha CTOWHOCTTa B ynotpeba, 6baelumTe napuyHM NoToUM Ce ANCKOHTMpaT
[0 CerawHata MM CTOMHOCT, KaTo Ce Mpufiara AMCKOHTOB MPOLEHT MNpeau [AdaHbuM, OTpassaly
TEKYLIMTE OLEHKM Ha Ma3apa, LeHaTa Ha napute BbB BpeMeTo WM cneumduryHus 3a akTMBa pucK. 3a

aKTuB, KOMTO He reHepupa CaMOCTOATENHO NapUYHW NOCTbLMJIEHUSA, Bb3CTaHOBUMaTa CTOWMHOCT ce
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onpeaens 3a APY>XeCTBOTO aKTUBM, reHepypalLa NMapuuHy NMocTbNEHUs, KbM KOSITO TOM MPUHAASIEXM.
3a uenute Ha TecT 3a obe3ueHka Ha penyTaums, OFTIM KbM KOWUTO € pasnpedeneHa penyTauus ce
arpervpat Taka, Ye HMBOTO Ha KOEeTO Ce TecTBa 3a 06e3eHKa Aa OTp3siBa Hai-HUCKOTO HMBO, Ha KOETO
penyTauusTa ce Clefn 3a BbTPELWHW OTYETHN uenw. PenyTtaums, npyaobuta B 6m3Hec KoMBMHaums,
ce pasnpegens kbM rpynute OITIM, KOMTO Ce o4vakBa Aa WMMAT MOA3M OT CUHeprumuTe OT
busHeckoMbuHauuaTa.

KopriopaTuBHuUTe akTMBu Ha [pYyXeCTBOTO He reHepupaTr OTAENHW MapuyHM noTtoun. AKO uma
MHAMKALMK, Ye KOPropaTVBEH akTMB MOXe fa e obe3UeHeH, ce onpeaens Bb3cTaHOBMMA CTOMHOCT 3a
OlMM, KbM KOMTO KOPNOPATMBHMS aKTUB NPUHAANEXN.

OrlMM, KbM KOMTO € pasnpeaesieHa penyTauus, ce TeCTBa 3a 6e3LeHKa Hall-Masiko BEAHBXX FOAMLLHO.
Ako Bb3CTaHOBMMATa CTOMHOCT Ha OIMM, e no-HUcKa OT HelHaTa 6asaHcoBa CTOMHOCT, 3arybaTa oT
obe3LeHka ce pasnpeaens MbpBoO Aa HaManu 6anaHcoBaTa CTOMHOCT Ha penyTauusita, v Cieq Tosa
MpONOpLUMOHAJIHO Aa HaManu 6anaHCcoBUTE CTOMHOCTY Ha ApYruTe akTuBW. 3arybaTa oT obe3ueHka ce
npu3HaBa AMPEKTHO B neyantu u 3arybu.

3arybaBa OT obe3ueHKa Ha penyTauusi, Mpu3HaTa B MpPeaxOodHW Mepuoaun, He Ce Bb3CTaHOBSBa B
nocneaBawm. 3arybata oT obe3ueHKa Ha aKTuB, pasfiMuyeH OT penyTauus, Npu3HaTa B NpeaxodHu
nepvoau, ce Bb3CTAHOBSIBA CaMO A0 TakaBa CTerneH, Ye 6GanaHcoBaTa CTOMHOCT Ha akTuBa Aa He
HagBuwaea 6anaHcoBaTa CTOMHOCT, koATo 6uM  6Guna onpedeneHa, cnep npucragaHe Ha

amopTu3aumaTa, ako 3arybaTa oT obesleHka He e 6una npusHaBaHa.

< [Ooxoau Ha HaeTu nuua

< [llnaHose c gedhnHnuparHm f0xXo[H1 U JOXO[HM NPU NPEKPATIBaHe
MnaH ¢ geduHupaH ooxoa e niaH 3a AOXOAW Clef HaryckaHe, pasnnyeH OT MnaH ¢ AeduHUpaHu
BHOCKW. HETHOTO 3aab/mkeHue Ha [pyXecTBOTO 3a MfaHoBe C AedUHMPaHU A0XOAM Ce U3UUCNSBA
KaTo ce NporHo3upa cyMaTta Ha bbaeluuTe AOXOAU, KOUTO CAYXUTeNnuTe ca npuaobunu B 3amsHa Ha
CBOWTE YCNYr! B TEKYLUMS U NpeaxoAHUTe Nepuoay 1 To3u A0X0A4 Ce AUCKOHTMPA, 3a Aa ce onpeaenv
HeroBaTa HacTosiLLa CTOMHOCT.
Opy>XeCTBOTO MMa 3afb/HKeHVE 3a M3MnallaHe Ha AOXOA MpU HamycKaHe Ha Te3W CBOW CIYXUTENMW,
KOWUTO Ce MEeHCMOHMPAT B CbOTBETCTBME C U3NCKBaHUSATa Ha un.222, an.3 ot Kogekca Ha Tpyaa (KT) B
Bvnrapus.
CvrnacHo MCC 19 (kaTo e peBuaupaH npe3 2011 r.), Apy>XecTBOTO onpeaens pasxoda 3a JIMXBW Mo
3aA0b/DKEHMETO 32 AedVHMpaHU [OXOAW Ha CyXWUTenu 3a CbOTBETHW nepuosd KaTo npunara
[OMCKOHTOB MPOLIEHT, KaKbBTO € OMpeAeSieH B HayasoTo Ha FoAMLIHUS OTYETEH Mepuod, B3eMalKu
npeasu eBeHTyaNnHWTe U3MEHEHUs Ha 3adb/DKEHUETO Mpe3 nepuoda B pesynTaT Ha nnallaHus Ha
poxoan. Pasxoaute 3a nuxBM U ApyrM pasxoauM CBbp3aHu C MnaHoBe 3a AedWHUPaHU [oxoau ce
npusHaBeaT B neyantu u 3arybu. MpeoueHkuTe Ha 3aab/HKEHUETO, KOMTO NPeACTaBsaBaT aKTHEPCKU
nevyasnbu u 3arybu, ce mpusHaBaT He3abaBHO B Apyr BceobxBaTeH A0XOA, 33 Mepuoja 3a KOWTO ce

OTHacqaT.

11



NMPUNOXXEHUE KbM MHAUMBUAYANHUA MEXKAWHEH ®UHAHCOB OTHET
kbM 31 mapt 2017
(npoabmxeHue)

< Apyrm Agv/IrocpoYHHn goxogm Ha nepcoHasla
HeTHOTO 3aab/mkeHne Ha [Ipy>KeCcTBOTO 3a Ab/ITOCPOYHM AOXOAM Ha NepcoHana, pasnyHu OT NnaHoBe
3a NMEHCMOHUpaHe, ca CyMW, MIaTMMK B GbAELLM NEPUOAN, KOUTO Ca Ab/HKUMU Ha HAETM JiMua cpeLly
TEKYLL, M MMHan TpyAoB CTax.

% KparxocpoyqyHn goxogn Ha rnepcorHasa
3aab/mKeHMsTa 3a KpaTKOCPOUHUTE JOXOAM Ha HAaeTW JiMua Ce OLEHSBAT Ha HeAMCKOHTMPpaHa 6asa u
Ca OTYETEHM KaTO pa3sxof, KoraTo CBbp3aHUTE C TAX YCNIYrM ce NpeaocTaBsaT. Macve ce npu3Haea 3a
CyMaTa, KOsITO Ce OYyakBa Ada 6bae nniateHa Mo KpaTkocpodeH 6oHyC B mapu, ako [py>XeCcTBOTO MMa
MpPaBHO WM KOHCTPYKTMBHO 3aAb/DKEHME Aa 3annatv CyMaTa KaTo pe3ynTaT OT MWHAIM yCnyru,
NPeAOCTaBEHN OT CITYXKUTEN U 3a4bJDKEHMETO MOXE Aa Ce OLEHWM HaAexHOo. [py>XeCcTBOTO Mpu3HaBa
KaTo 3adb/DKEHVME HEeOAMCKOHTMPaHaTa CyMa Ha OLEHEHUTE pa3xoau Mo MJaTeH roAauvweH OThycK,
OYaKkBaHM Aa 6bAaT 3annaTeHu Ha CAYXUTENWTE B 3aMsHa Ha Tpyda UM 33 M3MUHANUS OTYeTeH
nepwoga.

% Caenku ¢ nialyaHmsi Ha 6asara Ha aKymn
CnpaBeasivBaTa CTOMHOCT Ha 3a4b/DKEHNETO KbM CITYXXUTENNUTE MO OTHOLIEHME Ha MnallaHsaTa Ha 6a3a
aKUMM KOWUTO Ce ypexpaT C MapuYHW MalaHusl, Ce MNpu3HaBaT KaTo Pa3xof CbC CbOTBETHOTO
yBE/IMYEHME Ha nacvBuTE, Npe3 Nepuoaa, B KOUTO CyXuTenute 6e3ycnoBHO ca Npuaobunn napeoTo
Ha nnawaHe. 3aAb/HKEHMETO Ce MpeoLeHsIBa KbM BCSKa OTYETHA [aTa M KbM AaTaTa Ha MJiallaHe.
BcsikakBM MPOMEHM B CripaBefsiBaTa CTOMHOCT Ha 33/Ib/DKEHMETO Ce MPM3BaHAT KaTo Mpuxoau Miu

pa3xoau 3a nepcoHan B neyanbu n saryom.

< MpoBusumn
MpoBu3nM ce Npu3HaBaT B CyyauTe, Korato [py»XeCTBOTO € Moeno MNpaBHO WM KOHCTPYKTUBHO

3a4b/HDKEHVE B pe3ynTaT Ha MUHAN0 CbbnTMe N MMa BEPOSITHOCT i@ Ce peann3npa HeraTMBeH rnapuyeH
MOTOK, 3a Aa Ce noracv 3afbJDKEHUETO. AKO 3ab/DKEHMETO MMa MaTepuaneH e(beKT, npoBm3nATa ce
onpefens kato o4YaksaHWa H6bAeLl napuyeH MoToK ce AMCKOHTMPA CbC CTaBKa Mpean AaHblUu, KOSTO
OTpa3dBa TEKylWlaTa Ma3apHa OLEeHKa Ha napute BbB BPEMETO U TaM KbAETO € noAaxoasuo,
CI'IELIVICDVILIHVIﬂ 3a 3aAbJ/DKEHUETO PUCK. OnnxBsBaHETO Ha OWNCKOHTUPaHaTa CTOWMHOCT ce Npwu3HaBa

KaTo (hMHAHCOB pa3Xop.

< [TpaBuTencreeHn gapeHvs
MNpaBuTencreeHnTe AapeHus ce MNpuU3HaBaT Clef Kato ce MosiBM AOCTaTbuHAa CUIYPHOCT, 4Ye e ce

CnasaT CbNbTCTBAWMTE MM YCNOBMS WM Ye wWe 6baat nofnyveHn. [apeHusl, CBbp3aHn C d)MHchmpaHe
NpuaobuBaHETO Ha aKTUBW Ce MpeAcTaBAT B 6anaHca KaTo pa3CcpoyeH A0xo[, KoWTO ce Nnpu3HaBa B
OtyeTta ga npuxoauTe W pa3xoAuTe Ha CUCTEMHA W paumoHanHa 6as3a npe3 nosie3HUsl >XMBOT Ha

aAKTUBUTE.
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kbM 31 mapt 2017
(npoabmxeHue)

< Hpuxoan
MpuxoauTe ce npu3HaBaT Ha 6asa NMpUHUMNG Ha HauucnsiBaHeE M A0 CTereH, A0 KOATO CTOMaHCKUTE
n3roam ce NpMaobueaT OT APY)XECTBOTO U AOKOKOTO NpUXoauTe MoraT Aa Ce OLUEHST HaAeXAHO.
Mpuxoan OT npogakba Ha aKTUMBM Ce NPU3HaBaT, KOraTo BCUYKM CbLUECTBEHW PUCKOBE W U3roaun oT
Co6CTBEHOCTTA Ha aKTMBMTE Ce NPexBbpASAT Ha KyrnyBaya.
MpuxoanTte OT npogaxba Ha ycnyrn ce Npu3HaBaT KaTo Ce OTYMTa Ha eTana Ha 3aBbpLUEHOCT Ha
caoenkata KbM fAaTaTa Ha 6anaHca, ako To3M eTan Moxe Aa 6bAe HageXAaHO M3MepeH, KakTo U
pa3xoauTe, U3BbPLUEHM MO cAeNkaTa U pa3xoauTe Nno MNpUKIYBAHETO.
Mpwv npogaxxby Ha usnnawaHe, NPUXoabLT Ce NpU3HaBa Ha AaTaTa Ha npoaaxbaTa 6e3 nuxeute.
Mpvxoan OT NPaBUTENCTBEHW AApPEHUs, MOSyYeHW BbB Bpb3Ka C OMONOrMYHWM aKTUBWM Ce Mpu3HaBaT
npu 6e3ycnoBHU AapeHus — KoraTo ce Mojydn, a npu nNpaBUTENICTBEHWM [APEHUS CBbpP3aHn C

onpeaeneHun ycnosusa — nNpn U3nbJiIHEHNE Ha yCnoBUATa.

< Pa3xoaun
OnepaTtuBHM pa3xoau
PasxoguTe ce Npu3HaBaT B MOMEHTa Ha TSXHOTO Bb3HWKBAHE M Ha 6a3a MpUHUMNWTE Ha HAauYUCIsBaHe
1 CbMOCTaBUMOCT.
HeTHu ¢pyHaHCcOBU pa3xoaun
HeTHuTe hmHaHCOBM pa3xoam BKIKOUBAT MiallaHWs 3a IMXBU MO 3aeMu, AMBUAEHTU, APYrn H6aHKOBU

TaKCN U KOMUCMOHHW, NMONYYEHU NINXBU OT BJIOXKEHWU CPEACTBA, NONYy4YEHN ANBUAEHTU OT Yy4acCTuU4.

< KopnopaTuseH AaHbk
KoprnopaTtmBeH AaHbK BbpXy nevanbarta 3a roguHata BKIOYBA TEKyLl, M OTCpoYeH AaHbk. CbrnacHo

6bNrapCckOTO 3aKOHOAATENCTBO MpeanpusaTUETO Ab/HKM AaHbK BbpXy nevanbata. 3a 2017 rognHa —
daHbyHaTa cTaBka e 10 %

Tekyw, faHbK € CyMaTa Ha AaHbka, KOWTO TpsibBa Aa Ce nnaTi Bbpxy obsaraeMata nedyanba 3a
nepuvoaa, Bb3 OCHOBA Ha edekTMBHAaTa AaHbYHa CTaBKa KbM [aTaTa Ha M3roTBSHE Ha OT4YeTa 3a
(hMHAHCOBOTO CbCTOSHUE.

OTCcpoyeHW paHbUM Ce HaumcnsaBaT KaTo Cce u3nonsyBa 6GanaHCOB METOA Ha  3adb/DKEHUSTA
(6anaHcoBMsi MAcMBEH METOA), KOMTO MO3BOJISIBA Aa CE OTYMTAT BPEMEHHW Pa3fiMKM MEXAy TekyllaTta
CTOMHOCT Ha aKTMBMTE W MacMBUTE 3a LIEIUTE HA CYETOBOAHOTO OTUMTAHE U 33 AaHbYHU LIENN.

CyMaTa Ha oTCcpoyeHuTe AaHbUM e 6a3vpaHa Ha OYakBaHWA HauuH 33 peanusauus Ha aKkTUBUTE U
nacmsute. AKTMBUTE M NAacMBUTE MO OTCPOYEHU [AAHBUM Ce OLEHSBaT Mo AAaHbYHM CTaBKM, KOWUTO Ce
Oo4YakBa Aa 6baaT B cMna 3a Nepuoaa, Korato akTMBBLT Ce peannsmpa Uan nacuebT Ce ypeau, CbriacHo
[aHbYHWTE 3aKOHW, AENCTBALLM KbM AaTaTa Ha 6anaHca.

OTCpoYeH fAaHbyeH aKkTMB Ce Mpy3HaBa CaMO ToraBa, KOraTo MoOraT Aa Ce MosiyvyaT AaHbYyHWM Monsu

CpELLY, KOUTO aKTMBa MOXE [a Ce 0non3oTBopu.
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OTcpoyeHnTe JaHbYHM akTUMBM Ce HaManssaT A0 pa3Mepa Ha Te3u, 3a KouTo 6baellata usroga seue
He e BeposiTHO Aa 6bae peanv3unpaHa.

OTCpoYeHnTe AaHbLK, CBbP3aHU C 06EKTM, KOMTO Ca OTYETEHW AMPEKTHO B COBCTBEHMS Kanutan uan
apyra 6anaHcoBa No3uumMsl, CbLUO Ce OTYMTAT AMPEKTHO KbM CbOTBETHMUS KanuTasoB KOMMOHEHT uau

6anaHcoBa no3uuus.

2.3 ONPEAEJISIHE HA CNPABEAI/INBN CTOHOCTH

Hsikoii OT CYETOBOAHMTE MOJSIMTUKM M OMOBECTBAHWS Ha [py)KeCTBOTO W3MCKBAT OfpefensiHe Ha
CrpaBeAnMBM CTOMHOCTU 3a (bHAHCOBWTE M 3a HedMHAHCOBM aKTVBM M nacueu. CnpaBefvBuTe
CTOMHOCTM Ca OMpeAeneHn 3a LENWUTE Ha OUYMTAHETO W OMOBECTSBAHETO Ha 6asaTa Ha MEeToauT Mo-
fony. Korato e npuioXuMo, B CbOTBETHUTE GENIEXKM € OMOBECTEHO AOMbAMTESHA MH(OpMauus 3a
[IOMNyCKaHUsATa HanapBeHW Npy ONpeaensHeTo Ha CrpaBe;sIMBUTE CTOMHOCTM Ha CNeuMbUYHUS aKTUB

nnn nacme.

< TbpProBCKW W APYrY B3EMaHUsA
CnpaBep/MBATE CTOMHOCTM Ha THPrOBCKM W APYrM B3EMaHWs Ce OMPeAensT Kato HacToslwaTa

CTOVHOCT Ha 6baewmTe napuyHn noroun, AUCKOHTUPAHM C Na3apHaTa JiMXBa KbM [JaTaTa Ha
WHOMBMAYANHWS OT4YeT 3a (PMHAHCOBOTO CbCTOSHME. ToBa Ce npaBM CaMO 3a UenuTe Ha

OMOBECTABAHETO MW 3a NpMAocUTU B BU3HEC KoMBMHaUMS.

<% HepepuBaTnBHMU QMHaHCOBM 3aAb/DKEHUA

Cnpasegnvsure CTOVIHOCTM, KOUTO Ce onpeaendrt 3a Ue/UTe Ha OnoBECTABAHETO Ce U3YUCIABA Ha
6asaTa Ha HacTosilaTa CTOMHOCT Ha 6bgewmTe napnyHn noToun Ha [NMaBHUUKM WU NNXBWU,

ANCKOHTUPaHW C Na3apeH JIMXBEH MPOLUEHT KbM AaTaTa Ha MHAMBUAYa/THUA OTYET.

2.4 YNPABJIEHUE HA ®UHACOBUTE PUCKOBE

B xofa Ha obuyaiHaTa cu CTOMAHCKa AeMHOCT [py»XecTBOTO MoXe Aa 6b/e U3JIOXKEHA Ha Pas/vuHu
(P1HAHCOBM PUCKOBE, Hali-BaXXKHUTE OT KOUTO Ca: BaNyTeH PUCK, KPEAUTEH PUCK M NUKBMAEH pUCK. 3a
[Ja ce MOoCTUrHe MUHUMM3MPaAHE Ha MOTEHUMANHUTE oTpuuaTenHu edekTn, KoMTo buxa Mornm aa ce
OTpasaT BbpXy (UHAHCOBWUTE pe3ynTati, (UHAHCOBUTE PUCKOBE TEKYWOo Cce wuaeHTUduUUmMpar,
M3MepBaT M HabnogaBaT C MOMOLUTA Ha Pa3/IMYHM KOHTPOJIHM MEXaHu3MM, 3a Aa Cce onpeaenst
a[1EKBATHWU LIEHWN Ha MPOAYKTUTE Ha APY>KECTBOTO M Ha NPMBAEYEHMS 3aeMEH KanuTan, Aa ce OueHaT
afekBaTHO opMMTE Ha MOAAbPXAHE Ha CBOGOAHUTE JIMKBMAHW CpeacTBa, 6e€3 fda ce [omnycka
HeonpaBAaHa KOHLEHTpauMs Ha AafieH pUCK. YNPaBieHMETO Ha pUCKa Ce OCHbLUECTBABA TEKyLO OT
yNpaB/iEHWETO Ha APYXXeCTBOTO.

BanyTteH puck

BanyTHMAT pUCK € CBbpP3aH C puUcKa CTOMHOCTTa Ha (PpMHAHCOBUTE aKTMBM W MAcMBK [a CE MPOMEHU
nopaguM W3MeHeHWe Ha BalyTHMS KypC. B3eMaHusTa WM 3agbmkeHusiTa Ha [pyXecTBOTO ca

OEHOMMHMPaHW B JieBa WM €BpO, Mopaau KOeTo [pyXeCTBOTO He € WM3JIOKEHO Ha 3HauuTesieH
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BaNnyTeH pUCK

JInxsu no TbproBCKu U 6aHKOBMU 3aeMM

JInxBeHnaT puck e cBbp3aH C edeKkTUTe OT U3MEHEHVUETO Ha Ma3apHUTE NNXBEHW paBHULLA U
n3MeHeHneTo Ha EURIBOR Bbpxy (OMHAHCOBOTO CbCTOSIHME HA [pyXXeCcTBOTO W HEeroBuTe MapuyHu
notoun. CnpaBeanvBaTa CTOMHOCT Ha NU3MHIOBUTE [OrOBOPU MOXE [a Ce NMPOMEHU B pe3ynTaT Ha
NMPOMEHUTE B NINXBEHUTE MPOLEHTU. JIMXBEHUAT PUCK Ce ynpaBnsBa upe3 AoroBapsHe npeusuncieHve
Ha noracuTenHuTe naaHose npu npoMsiHa B EURIBOR.

KpenuteH puck

OUHAHCOBUTE aKTMBKM, KOUTO MOTEHUMANHO u3naraT [pyXecTBOTO Ha KpeauTeH pUcK, ca npeauMHO
B3eMaHWs Mo NpoAax6u. [pyXecTBOTO € M3NOXKEHA Ha KPeauTeH pPUCK, B ClyYai Ye KIIMEHTUTE He
M3NNaTaT cBouTe 3adb/keHus. lonuTukata Ha [pyXecTBOTO B Ta3u 0651aCT € HacouyeHa KbM
OCBLLECTBABAHE HA NPOAAXOM HA CTOKM U YCNYrX Ha KIMEHTU C NOAXOAALLA KpeauTHa penyTauums.
JinkBnaeH puck

MpennasnueBoTo ynpaBneHWe Ha NUKBUAHWS PUCK Npeanonara noaabpXaHe Ha A0CTaTbYHO
KONMMYECTBO NapuyHW CPeacTBa U JIMKBUOHW LEHHU KHWDKA, KaKTO M Bb3MOXHOCTU 33 AOMbAHUTENHO
puHaHcMpaHe ¢ KpeauTu. [py>ecTBOTO ynpaBsnissa JIMKBUAHUA PUCK Ype3 NoAAbpXKaHe Ha afekBaTHO
(pvHaHCMpaHe M HeMpeKbCHAT MOHWTOPUHI Ha MPOrHO3VPaHWUTE U AEACTBUTENHWM MapUyHU MOTOUM U

CpaBHsIBaHE HA MATypuTETHaTa CTPYKTypa Ha (DMHAHCOBWTE aKTUBM W MacUBU.

2.5 COBCTBEH KAMUTAN
b. J1. JInanHr Al e akuMoHEepHO ApY>XXeCTBO M e 3aA4b/DKEHO Aa perncrpupa B TbproBCKUSI perncTbp
onpeaenieH pasMep Ha aKYHOHEPEH KarMTaJsl, KOUTO [a CNyXXW kaTo obe3neyeHne Ha B3eMaHusTa
Ha KpeaMTopuTe Ha ApY>XEeCTBOTO. AKLUMOHEpWUTE OTroBapsT 3a 3ab/DKEHWsTa Ha ApY>XeCTBOTO A0
pa3Mepa Ha CBOETO aKLMOHEPHO yyacTue B Kanutana v moraT [a npeTeHaupaT BpbllaHe Ha ToBa
yyacTue caMo B MPOU3BOACTBO MO NIMKBMAALUMS UM HECHCTOSTENHOCT.
CbrnacHo M3nUCKBaHMsITa Ha TbProBCKWUS 3aKOH W YCTaBa, APYXECTBOTO e AMbXHO Aa dopMmupa u
pe3eps “¢poHg PezepBeH" 3a CMeTKa Ha:
£ Hali-mManko efHa geceta OT nedyanbaTa, KOATO Ce OTAENs AOKATO CpeacTBaTa BbB oHAA
[OCTUrHAT efjHa AeceTa 4acT OT aKUMOHEPHUS KanwuTan uauv no-ronsaMa 4yacrt, onpefeneHa no
pelleHne Ha 0O6WoTo CcbbpaHme Ha akUMOHepuTe;
% CpeacTBaTa, NOMyYeHW Haf HOMUHasIHaTa CTOMHOCT Ha akUMUTE NP U3gaBaHeTo UM (MpeMmeH
peseps);
% [pYyru M3To4YHUUM, NpeaBuaeHu rno peleHne Ha O6woTo cbpaHue.
Cpeacrsata OT oHAa MOraT [a ce M3ron3saT caMo 3a MOKPMBAHE Ha roauvilHaTa 3aryba u Ha 3arybu
OT npeaxofHu roanHu. Korato cpefcTsaTa BbB (poHAA AOCTUrHAT OnpefeneHns B ycTaBa MUHUManeH
pasMmep, CpeacTeaTa Haj Ta3u CyMa MoraT fa 6baaT U3Non3BaHu 33 yBeNuuyaBaHe Ha aKUMOHEPHWS

Kanutarn.
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Kno4yoBM M3TOYHULM HA HECUIYPUOCT Ha NPUGIN3UTENIHU CHETOBOAHM OLIEHKMU

Kno4oB M3TOYHMK Ha HECUIypHOCT MpW M3rOTBSHE Ha MPUONM3WUTENHUTE CYETOBOAHWM OLEHKM KbM
fJatata Ha oTyeTa 3a (DMHAHCOBOTO CbCTOSIHME, KOUTO HOCAT 3HAUUTENEeH PUCK 3a eBEHTYasHM
KopeKkuun B 6anaHCcoBUTE CTOMHOCTM B PaMKWTE Ha ClefBaluy OTYETHM Mepuoau, € M3BbplleHaTa OT
OpyxectBoto KbM 31 aekemBpu 2016 obe3sleHka Ha B3eMaHus MO JIM3MHIOBM AOroBopu. KakTo e
onoBecTeHo B 6enexka 4 Ha HacToawma rHaHCOB oTyeT, npe3 2016 Ta3n obe3ueHKa e M3BbpLUeHa
CbobpasHO MeToAMKa 33 O06esLeHKa Ha B3eMaHuMsi Ha OCHOBa Ha HaW-gobpaTta npeueHka Ha
PbKOBOACTBOTO M MoAuMTWMKaTa Ha [pyxkectBoTo. [puetata Metogvka e 6asvpaHa Ha aHanM3 Ha

BCUYKMN CbaKTOpVI, OKa3Ballyn B/INAHUE NpU AadeHUTe obcToaTencrea.

3. UMOTU, MALLUHUN, CbOPAXXEHNA U OBOPYABAHE,MPOrPAMHM NMPOAYKTH

MawuHKu, cropakeHme, | TpaHCNOPTH MporpaMHu Oo6uwo
o6opyaBaHe U Apyru U cpeacTBa MPOAYKTH
AMA
BGN'000 BGN’'000 BGN'000 | BGN’000
OTYeTHa CTOMHOCT
Ha 1 sHyapun 2017 50 741 29 820
Mpuaoobutn 65 65
OTnucanm
Ha 31 mapt 2017 50 806 29 885
AMopTusauus
Ha 1 sHyapun 2017 39 417 29 485
HauuncneHa 3a nepuoaa 2 44 - 46
OTtnucaHa -
Ha 31 mapt 2017 41 461 29 531
BanaHcoBa CTOMHOCT
Ha 1 axyapwv 2017 11 324 - 335
Ha 31 mapt 2017 9 345 - 354

Bbpxy 4acT OT AbAroTpalNHUTE aKTMBWM TPAHCMOPTHWU CPeACTBa MMa yypeaeH 0CcobeH 3anor B Mosi3a Ha
6aHKkuM 3a 06e3neyveHre Ha NpeoCcTaBeHu KpeanTu.

Mpe3 rogvHaTta [pyXeCcTBOTO He € KanWTaiu3upano pasxoau B CTOMHOCTTa Ha AbAroTpanHUTE CU
aKTVBM.

[Jpy>XeCTBOTO He e NOesIo aHraXKMMEHTY 3a 3aKyNyBaHe Ha aKTUBW.
OTyeTHaTa CTOMHOCT Ha BCMYKM aKTMBW, KOMTO Ca C HyneBa HaflaHCoBa CTOMHOCT, HO BCE oOlle ca B
yrnoTpeba e 62 xun.ne.
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4. B3EMAHMA NO JIN3NHIOBM AOroBOPU

OcHoBHaTa AEMHOCT Ha APY>XECTBOTO € OTAABaHe Ha aBTOMOOGUAN Ha (MHAHCOB NM3WHF. CPOKbT Ha
NM3VHIOBUTE [OroBOpYM € OT edHa A0 NeT roAvHW. YCnoBusiTa MO JIM3MHIOBUTE AOrOBOPU Ca B
CbOTBETCTBME C Ma3apHUTe HMBa B bvarapus.

Mpn oTAaBaHETO Ha aKTUBM MO AOroBOpY 3a (PUHAHCOB IM3UHI APYXXECTBOTO MpU3HaBa KaTo B3eMaHe
HacToslaTa CTOMHOCT Ha NJaljaHusTa Mo JiM3uHra. Pasnukata Mexay 6pyTHOTO M HacCTOSLLOTO
B3eMaHe ce TpeTupa KaTo npuxof 3a 6bael, nepuod, HO He Ce OTpassiBa kaTo nacus B HanaHca.
MpuxoAdbT OT JIM3MHF Ce Mpu3HaBa Mpe3 Uens JIM3MHIOB Nepuos W3MOoN3Bailku MeToda Ha
edeKkTuBHaTa N1xBa, Taka Ye Aa ce Nosyyn NOCTOSIHEH JIMXBEH MPOLEHT BbPXY OCTaBaLLOTO canjo Ha

JIM3NHIOBOTO 3aAbJDKEHUE.

HeTtekywo/HeTHO/B3eMaHe:

31 mapt 2017 31 pexemBpmn 2016

BGN’'000 BGN’'000

B3eMaHe OT HecBbp3aHu nuua 6727 6 850

B3emaHe o1 cBbp3aHu nunua (1.20) 366 552

o6uwo 7 093 7 402
Tekyuwlo/HeTHO/B3eMaHe:

31 mapt 2017 31 pexemBpn 2016

BGN’'000 BGN’'000

B3emaHe oT HecBbp3aHu nuua 5755 5183

B3emaHe oT cBbp3aHu nnua (1.20) 726 590

o6wo 6 481 5773

< MaTtyputeTHa CcpyKTypa.

HeTekylumTe B3eMaHus ca C nepvoj Ha B3eMaHeTo A0 5 roanMHu. Hama AbArocpoyHo B3eMaHe
Mo JINSNHIoB AOroBop B NMO-AbJ/ibl MATYPUTET.

% B3eMaHusaTa Mo NIM3MHIOBM A0rOBOPM Ce MpernexaaT 3a obesleHKa Ha BCeKM TpU Mecela, Ho
o6e3LeHKa ce NpaBu BEAHBX roANLLHO.
Pa3sMepbT Ha O6ELEeHKUTE MO JIM3MHIOBM [AOrOBOPM, BBL3MPUETM OT PLKOBOACTBOTO Ha
APY>KeCTBOTO €

[Hun B npocpoume MpoueHT Ha obe3ueHka
OT1 1 o 90 gHm

OT1 90 go 180 gHwn 20%

Ot 181 o 360 gHmn 50%

Haa 360 gHu 100%

PbKOBOACTBOTO Ha APY>KECTBOTO € Bb3NPUeENo TO3W pa3Mep Ha 0be3LeHKa, OTYMTalNkK obe3neyeHneTo
C KOETO pasnonara v MHCTPYMeHTUTE 3a NpeoTBapTABaHE Ha HemnallaHe.
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> [peaMeT Ha AOroBOpUTE 33 (PUHAHCOB NIM3MHI Ca NIEKU M TOBApHW aBTOMOBUM, COBCTBEHOCT
Ha ApY>XeCTBOTO;

> HaumHbLT Ha noracsiBaHe Ha 3a4b/KEHMETO MO [OTOBOPUTE €, Ype3 aHIOUTETHU BHOCKM;

> JIMXBEHUAT MPOLIEHT € (UKCUPaH 3a LIeNna CPOK Ha JoroBopa.

5. MATEPUAJTHU 3ANACH

31 maprt 2017 31 nekeMBpm

2016

BGN'000 BGN'000

Croku/aBTOMobMnn/ 1072 1815
o6uwo 1072 1815

CTokuTe NpeacTou aa ce peanusvpat no JIM3NHIOBM AOFOBOPU MM ANPEKTHM NPOAaXoW.

Kbm 31.03.2017 rogvHa CTOKWUTE, 3@ KOMTO WMa [OroBOPEHOCT 3a npogaxba ca C HeTHa
peanusupyeMa CTOMHOCT : 956 xun.nB.

PbKOBOACTBOTO Ha APY>XECTBOTO € HanpaBWo TeCT 3a obe3LeHKa Ha MaTepuanHuTe 3anacu.

Mpe3 neprofa HMa obe3LeHKa Ha MaTepuasHu 3anacu, Npu3HaTa kaTo pasxop.

Mpe3 neprofa HAMa Bb3CTaHOBEHM 06E3LIEHKMN.

BbpXy CTOKWTE He € yUpeeH 3aor 3a obe3neyaBaHe Ha MacKBM.

6. TbPFOBCKWU U APYTU B3EMAHMUA

31 maprt 2017 31 nekemBpu 2016
BGN'000 BGN’'000
MpenocraBeHn 3aeMM Ha CBbpP3aHM nnua  (BUX 503 102
1.20)
B3semaHus no npopaxbu OT CBbp3aHM nuua - -
(Bx T.20)
B3eMaHusa no npofaXkdéu OT HECBBP3aHW iMua 61 59
obe3ueHKka
Herna cro#siHoctr Ha B3eMaHus  OT 36
npogax6mn
61 23
Opyrv B3eMaHus OT CBbp3aHu vua (Bux T.20) - -
Apyru B3eMaHus OT HECBbP3aHW N1ua 16 24
MpeannateHn pa3xoam 24 34
o6uwo 604 183

< B3emaHusaTa Mo NM3MHIOBM OOroBOPWU Ce rnpernexgaT 3a obe3LeHKa Ha BCekn TpWN Mecela, HO
obe3ueHka ce npasun BEAHBX rOAULLHO.
Pa3mepbT Ha obeueHkuTe No npofaxbu, Bb3NpueTn oT PLKOBOACTBOTO Ha APYXECTBOTO €

[AHun B npocpoune MpoueHT Ha ob6e3LeHKa

Ot 1 go 60 gHwm -
OT1 90 go 180 aHun 100 %
Ot 181 o 360 gHmn 100 %
Hapg 360 gHu 100 %
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PLKOBOACTBOTO Ha APY>XECTBOTO € Bb3MPUENO TO3M pasMep Ha 06e3LeHKa, OTUUTaNKK 06E3NEUEHNETO
C KOETO pasrofiara U UHCTPYMEHTUTE 3a NPeAoTBapTsBaHe Ha HemnnallaHe.

7. NAPUYHU CPEACTBA U EKBUBAJIEHTU

MapuyHu cpeacTsa B 6poii

31 maprt 2017

MapuyHu cpeacTBa B 6aHKOBU CMETKU

o6uwo

HsiMa HanWuMHWM Napu4YHU CPeacTBa, KOWTO [a He ca Ha pa3nonoXXeHne.

8. TEKYLLIM AAHDBYHU AKTUBU

8.1 OTCcpoyeHn aaHbUM

MMOTH, MalMHK 1 o6opyaBaHe

O6uyo nacmusm no
OTCPOYEHH JaHBUN

OTnmncaHn B3eMaHus 1
obe3ueHka

MNepcoHan

0610 aKTHBH 110 OTCPOYEHHN
AaHbyH

HeTHO canpo Ha oTcpo4yeHm
AaHbLUM BbpXYy nevanbarta
(nacusn)

9. COBCTBEH KANUTAN

OcHoBeH aKUMOHEPEH Kanutan

Pe3epsu

HaTpynaHu neyan6bu
PesynTaTt 3a Tekywms nepuoa
o6uwo

BpemeHHa
pasnuka

31.12.2016

179

14
193

193

BGN’'000

1
1843
1844

[aHbkK

31.12.2016

18

20

20

31 maprt 2017

BGN’000

2758
210
72

72
3112

31 nekeMBpu

2016

BGN’'000

2138

1

2139

BpemeHHa
pasnuka

31.12.2015

79

14
93

93

[aHbkK

31.12.2015

31 npekemBpu 2016

BGN’000

2758
210

72
3040

19



NMPUIOXXEHUE KbM MHANBUAYANTHUA MEXXANHEH ®UHAHCOB OTHET

kbM 31 mapt 2017
(npoabmxeHue)

OcCHOBeH KanuTtan

KbM 31 MapT 2017 roguHa perncTpupaHuaT akuMoHepeH kanuTan Ha B.J1JIN3UHI Al Bb3nM3a Ha

2 758 xun. nB.., pasnpeaenenu B 27 580 6pos akuum, NOMMEHHWM U Ha NpUHOCKUTEN, C HOMUHANHA

CTOMH

oct 100,00 nB. 3a akuus.

10. BAHKOBU 3AEMHU

Kbm 31 mapt 2017 r. gpy>XecTBOTO Ce (PMHaAHCMpa OT CfieAHUTE ONUCaHK No Aoy NonyvyeHu 6aHKoBM

3aemMu:
BbaHka kpeauTop Cpok Tekyuwa yact | Hertekyuja yact
BGN'000 BGN'000

T6 4 A4 30.06.2022r. 1499 2 836
T6 4 A4 25.03.2022r. 169 146
BBP Af] 29.09.2019r. 367 551
BBP Al 01.08.2022r. 353 872
AnvaHy baHk Bbarapus 30.05.2017r. 685

o6uwo 3073 4 405

O6e3neueHuns ca :

+ [bpBu no pea ocobeH 3anor no pega Ha 303 Bbpxy B3eMaHUSTa Mo JIM3NHIOBY AOrOBOPYU;
£ [bpeu no pea ocobeH 3anor no pega Ha 303 Bbpxy MIC, oTAaAeHU Ha NU3NHT;

CbANTBXXHULM MO KPpeauTuTe ca:
+ KWA MOTOPC BbJITAPUSA AL
+ XpabpuvH VBaHueB
+ LlBeTaH PawkoB

11. OBJINTALLNOHHN 3AEMU

BbaHka-goBepeHuK Ha
ob6nuraumoHepurte ISIN kog JinxseH npoueHT | Cpok Tekywa yact | Herekywa yacr
BGN’'000 BGN’000

OpobaHk bbnrapus BG210002112 | 3m EURIBOR
Al 5 +HagbaBka 01.11.2017 2 054
Tb AnvaHuy bwnrapus | BG210001213 | 3m EURIBOR

2 +HaabaBka 18.07.2018 2 347 1173
o6uwo 4401 1173

O6e3neueHus ca:

+ nbpBM No pen ocobeH 3anor no peaa Ha 303 BbpXy B3eMaHWsTa MO IM3MHIOBU [OrOBOPU;
£ MbpBuM no peg ocobeH 3anor no pega Ha 303 Bbpxy MIC, oTAaAeHW Ha IM3KHT;
£ 3anucun Ha 3anoses, aBanmpann ot “KUA MoTopc bunrapma” AL n “Cybapy MoTopc” 00

Moapo6Ha MHGOpMauMs 3a YCIoBUSITA MO O6/MIALUMOHHUTE EMUCMN U MPEACTOSWM MJTallaHms, MoXe
[a 6blle HaMepeHa Ha enekTPOHEH afpec:

http://www.bll.bg/index.php?option=com_content&view=category&layout=blog&id=42&Itemid=128
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(npoabmxeHue)

12. 3BAAB/DKEHNA MO ®UHAHCOB JIN3UHT

JinsnHroparten JInxseH nNpoueHT Cpok Tekyuwa yacrt Hetekywja yacrt
BGN’000 BGN'000

JInsnHr duHaHc EAL] BLIR+Hapn6aBka 06.2019 416 327

/npeanweHo

HauMeHoBaHwue Nunpeoc

JmsuHr boarapusa A4/

o6uwo 416 327

[py>XeCTBOTO € CTpaHa JIM3MHIONoyYaTeN Mo AOroBOpY 33 (DUHAHCOB JIN3MHT.
MpeaMeT Ha Te3n AOroBOpU Ca aBTOMOGWUM OTAAAEHW OTHOBO Ha (PMHAHCOB IM3MHI CbC CbINACMETO

Ha NIM3nHrogaTtens.

0O6e3neueHus ca:

MbpBKM Mo pea ocobeH 3anor Ha AOroBOPUTE 3a JIU3UHT.

13. APYI'N HETEKYLUU 3AADJ/DKEHUA

CymaTta B pa3Mep Ha 57 xu.nB. 0Tpa3sBa Ab/HKUMAUS AEMNO3UT 33 Bb3CTaHOBSIBAHE CNes NpuKIoYBaHe

Ha ObJroCpoYyEH AOroBOp 3a JIN3UHT.

14. TbPTOBCKU N APYTU 3AABJDKEHUA

3ab/DKEHUS KbM MepcoHana M couunasnHo
ocurypsisaHe

3a4b/HKEHNST KbM AOCTABUMLM U KIIUEHTH,
HECBbpP3aHU JnLa

3adb/MmKeHUs KbM A0CTaBuUMUM, CBbp3aHu
nvua (Bux 1.20)

TeKkywM 3aAb/DKeHWs 33  JIMXBU MO
6aHKOBW 3aeMU 1 06/IMrauMOHHN EMUCUMN

Apyrv KpaTKOCPOUHU 3a4b/HKEHNS
o6uwo

15. TEKYLUM AAHDYHU 3AADBJDKEHUA

[aHbk gobaBeHa CTOMHOCT
[daHbk o 3KMNo

[daxbk no 3040

o6uwo

31 maprt 2017

BGN’000
16

323
20
66

64
489

31 maprt 2017

BGN’000
16

16

31 nekeMBpm
2016

BGN’000

31 nekeMBpm
2016

BGN’'000

1

38

232

334

89

694
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16. NPUXOAU OT NMPOAAXEN

Mpe3 nepuoga ot 01.01.2017 po 31.03.2017 roanHa Apy>KecTBOTO € peanusupano ClegHuTe BUaoBe

npuxoau:

16.1 NMpuxoau ot npoaa)kba Ha CTOKMU

Mpuxoam ot Npoaax6ba Ha cToku/npu
¢opMmMpaHe Ha NM3MHIOBO B3EMaHe U
OVPEKTHM npoaakoun/

o6uwo

16.2 NMpuxoaum ot npopax6a Ha ycnyrun

Mpuxoamn OT TakCcW, KOMUCMOHM, HAeM1 U
Ap.ycnyru

Mpuxoan OT KOMUCMOHM 33
3acTpaxoBaTeNHO NMOCpeHNYECTBO

o6uwo

16.3 ipyru npuxoau oT npoaa)kébu

Mpuxoamn oT HEeYCTOMKU
Mpuxoam OT 3acTpaxoBaTenHu
obe3weTeHuns

Opyru npuxoam

o6uwo

01.01.2017 pno
31.03.2017

BGN’000
2 661

2661

01.01.2017 po
31.03.2017

BGN’000
131

133

01.01.2017 po
31.03.2017

BGN’000
9

19
28

01.01.2016 pno
31.03.2016

BGN’000
2950

2950

01.01.2016 po
31.12.2016

BGN’000
157

22

179

01.01.2016 pno
31.12.2016

BGN’000
10
1

4
15

17. PA3X0OA4U 3A MATEPUANW, BbHLUHWU YCNYIU, AMOPTU3ALMUU, NEPCOHAN, APYTU

PA3X0A4U

Pasxoau 3a MaTepuanm B T.4.:
KoHcymaTtnem oduc

ropuea

Pasxoaun 3a BbHLUHMU YCNIYIU B T.4.:
HaeM

01.01.2017 po
31.03.2017

BGN’000

2

85
24

01.01.2016 po
31.12.2016

BGN’000

3

2

1
138
60
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(npoabmxeHue)

Bb3HarpaxaeHus KbM 6GaHKM [OBEpPEeHMK 1
Ha obnuraumoHepuTe

Takecn kbM LIPO3 1
Takcu KbM LleHTpaneH aenosutap 5
Takca kbM bbnrapcka doHgosa 6opca 4
3a pernctpaumm Ha asToMobum 3
CbOOLUMTENHN YCNYrK 1
KoMucroHHM 6
3acTpaxoBKu onepaTuBeH JIN3NHI 16
OpYyr1 pa3xoan 3a BbHLUHW YCIyrU 24
Pasxoau 3a amopTusayum 46
Pasxoau 3a nepcoHana B T.4.: 91
Pa3xoawu 3a Bb3HarpaxxaeHus 81
Pa3xoan 3a ocurypoBku 10
Opyru pa3xoam B T.4.: 2
O6e3ueHka Ha UMoT -
Apyrn 2
Obe3ueHka Ha B3eMaHus MO JIM3VHIOBM

[orosopu

o6uwo 227

18. ®PMHAHCOBM NMPUXOAMN

01.01.2017 pno

31.03.2017

BGN’000

Mpuxoan oT NUxsn 238

Mpuxoan oOT npoaaxba Ha QUHAHCOBK -
aKTVBM

o6uwo 238

®WHAHCOBUTE MpUX0AM ca OpMUMpaHM OT NPU3HABaHE Ha HepeanuavpaH (GUHAHCOB NPUXOA OT

JIN3NHIOBWU NOr0BOPU.

19. ®MHAHCOBM PA3X0AU

01.01.2017 pno

31.03.2017

BGN’000

Pa3xoawn 3a nuxeun 145
BaHkoBu Takcu 11
OTpuuaTenHM BanyTHU KYpCOBW PasfnKu 1
o6uwo 157

=ININ W N

66
67
113
100
13

324

01.01.2016 pno
31.12.2016

BGN’000
273

273

01.01.2016 pno
31.12.2016

BGN’000
200
6

206
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20. CBbP3AHU JIULA

CBbp3aHuX LA Mo OTHOLLIEHWe Ha [py»XecTBoTo ca:

Apy»xecTBoO Bupa cBbp3aHoCT

+ KWA MOTOPC BbJITAPUA AL} 061y, KoHTpon
+ CYBAPY MOTOPC 004 06w KoHTpON
+ EBPOPEHTAJIC 00O/ 06w KoHTpON
4+ HO ECTENTC 007 0611 KOHTPOT
+ OHUT BPOKEP 00A 06w KoHTpON
+ LBETAH PALLKOB cobCTBEHUK

+ XPABPVH MBAHYEB cobCTBEHUK

+ Bl MENETC 00 06w KoHTpON

21. YCJIOBHU AHTAXXUMEHTHU
+ baHkoBM rapaHuum

Kbm 31.03.2017 r. Apy>kecTBOTO HAMa MOETU 3a4bJ/DKEHUS MO u3aaeHn 6aHKOBWM rapaHumm

+ O6e3neueHns

B.J1. JIN3UHI Al e conuaapeH ASTbXHUK MO OTrycHaTn 6aHKOBM 3aeMu Ha CBbp3aHu nvua.

22, CbbUTUA CNEA AATATA HA BAJTAHCA

Cnen patata Ha 6anaHca He ca HacTbNUAM CbbUTUS, KOMTO Aa OKa3BaT CbLUECTBEHW M3MEHEHUS Ha

MMYLLECTBEHOTO M (DMHAHCOBO CbCTOSIHWE HA APY>KECTBOTO.

23. AOMbJ/IHUTENTHA UHOOPMALINA

Hacroswmat CDVIHaHCOB OTYET € CbCTaBeH MNpu Cna3BaHE Ha NpuUHUWMNG Ha [eNCTBaLLo npeanpuaTue.

Ha pbKOBOACTBOTO He Ca M3BECTHW 06CTOATENCTBa, KOUTO Buxa MOrfv Aa AosedaT A0 HeCUrypHOCT

OTHOCHO Bb3MOXXHOCTTa TO Aa NMpoAbJIKU CBOATA [ENHOCT.
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