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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

1.KopnopaTtnBHa nHgopmaums

doHp 3a HegBmKMMK UMoTK Bbarapus ALCUL, (,PoHaa” v ,,[py>KecTBOTO™) e perncTpupaHo Ha 11 gekemspu
2004 roguHa, No pega v Npu ycnoBusTa Ha 3aKOHa 3a Apy)KecTBaTa CbC CrelmanHa MHBECTULMOHHA Len (34CKLY).
®oHABT MMa CPOK Ha felicTBue oT 25 rogmHm go 2029 r.

doHA 3a HepsvXuMy UmoTu Buarapua AQCUL, e akuMOHEPHO APYXECTBO CbC CreLmasiHa MHBECTULIMOHHA Lien CbC
cegamwe Peny6nuka Bvarapus. AgpechT Ha ynpaeneHue Ha ®oHfa e yn. ,Hukonain Xaiitos 3A”, eT. 1, rp.
Cotms.

OCHOBHVST NpeAMET Ha AeiHocT Ha ®OoHAA e UHBECTMPaHe Ha MapuyHUTe CPeAcTBa, HabpaHW upes n3gaBaHe Ha
LIEHHW KHWXKa B HEBVXXMMU MMOTH, MOCPEACTBOM MOKYMNKa Ha NMPaBo Ha COBCTBEHOCT U APYr BELLHM NpaBa BbpXY
HELBVKMMU MMOTM, M3BbPLUBAHE Ha CTPOEXW WM MOJOOPeHWs B TAX, C LieN NpefoCcTaBsAHETO UM 3a YnpaB/ieHue,
OTAaBaHe Mof HaeMm, NIN3NHT, apeHaa n/nnm npoaaxoa.

PernctpupaHuaT u3gafieH Kanutan Ha PoHAa e CbCTaBeH W3LSAI0 OT OOMKHOBEHW akuun. Te ca Tbpryemu Ha
Bbnrapcka hoHgosa 6opca.

VHBecTMUMOHHaTa Len Ha doHga e HapaCTBaHe Ha KanuTtana 4pes3 lCl,l/lBepCl/ICbI/ILI,I/IpaHl/I WNHBECTULIMN B 6u3Hec
crpagun, XXUnnwHm n gpyrn nbpBOKAaCHAU UMOTU, MarasMH 1N 3eMee/ICKN 3EMN Ha TEPUTOPUATA Ha Ebnrapvm.

®OHABLT UMa ABaMacNyXuTenu- [LMPeKTop 3a BPb3KW C WHBECTUTOPUTE W OQUC opraHmsatop. CbBeTHT Ha
avpekTopuTe Ha dOoHAA ce CbCToM OT 4 unieHa. [elHOCTUTE MO eKcrnioaTauus U NoaapbXkKa Ha npuaobuTnTe
HEABWXXMMM UMOTU Ca Bb3NOXKEHW Ha 0GC/YXKBALLIO APYXKECTBO, CbI1aCHO 3aKOHa 3a AAPYXKeCTBaTa CbC CheLuaiHa
MHBECTMLMOHHA LIeST, KOETO e CBbP3aHO NNLIE.

2.1. Ba3a 3a U3roTBsiHe

®UHAHCOBMAT OTYeT Ha DOHAA e M3roTBeH Ha 6asa Ha MCTOPMYECKa LieHa, C U3K/HOUYEHME Ha WHBECTULIMOHHM
MMOTW, BKIKOUYUTENIHO UHBECTULIMOHHW MMOTW AbpXKaHWU 3a Npofaxo6a 1 AepuBaTVBHU (IMHAHCOBM WHCTPYMEHTW,
KOWTO ce 0TYMTaT Mo CrpaBeA/Ba CTOHOCT.

M3saBneHne 3a CbOTBETCTBME

DUHAHCOBMAT OTYeT Ha DPOHL 3a Hefswxumu umoTtu buarapua AOCWLe u3rotBeH B CbLOTBETCTBME C
MexayHapogHWTe CTaHAapTU 3a (DMHAHCOBO OTYMTaHe, Taka KaKTo ca MpYeTK 3a npunaraHe B EBponeinckms cotos.

2.2. O606LEHNE Ha CLLIECTBEHNTE CYUETOBOAHM MNOIUTUKM
a) MpeBpbLUaHe B YyXecTpaHHa BasyTa

PUHAHCOBMAT OTYET e NPeLCTaBeH B GbArapCcKu f1eBa, KOATO e (hyHKLMOHaIHaTa BaslyTa v BaslyTaTa Ha NpeacTassHe
Ha PoHga. CrenkuTe B YyX[ecTpaHHa BajiyTa MbpBOHAYa/HO Ce 0TpassBaTl BbB (PYHKUMOHaNHaTa Baayta Mo
06MeHHMSA KypC Ha fartarta Ha cfenkarta. MoHeTapHUTe akTUBY 1 NacuBK, AEHOMUHUPAHN B YY)XXAECTPaHHW BanyTu
Ce MNpemn3yncnsBaT BbB (DYHKLMOHaNHATa Ba/lyTa, B Kpas Ha BCEKW Mecell, Mo 3aK/uuTeNHUA 06MeHeH Kypc Ha
Bvirapcka HapogHa 6aHka 3a nocnefHus paboTeH feH OT CbOTBETHWUSA Mecel,. BCWuku KypcoBu pas/iMku ce
Npu3HaBaT B OTuYeTa 3a 40X0A4uTe. HEMOHeTapHUTE aKTWBW W MacuBYW, KOUTO Ce OLIEHABAT MO UCTOPUYECKa LieHa Ha
npugo6bumeaHe B YyXaecTpaHHa Ba/lyTa, Ce NPEBPBLUAT BbB (PYHKLMOHAHATA BaslyTa MO 06MEHHUS KypC KbM JaTata
Ha MbpBOHAayYasHaTa caenka (npugobrsaHe).
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2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBIIKEHNE)

6) Mpu3HaBaHe Ha Npuxoan

MpuxoamnTe ce NMpU3HABaT [0 CTEMEHTA, B KOSTO € BePOSTHO MKOHOMWUYECKNM MOM3N Aa 6baaT nosydeHn oT PoHha 1
cymaTa Ha Mpuxoda Moxe Aa 6bfe HaAexXaHo oleHeHa. MpuxoauTe ce OLEHABAT MO CrpaBef/MBaTa CTOMHOCT Ha
MOMYYeHOTO Bb3HArPaXKAEHMe, KaTo CE U3K/oUaT OTCTBMKK, pabaTi 1 APYri AaHbLUM BbPXY NPOAKGMTE UMK MUTA.
®OHALT OLIEHSBA [OrOBOPEHOCTUTE CU 33 MPOAAKGK CbIMACHO OMPefeneHN KPUTEpUM C Lien Aa Omnpedeni ganm
[e/iCTBA KaTo MPUHLIMMAN WK KaTo areHT. ®OoHALT € A0CTUMHAM [0 3aK/MIOUeHNe, Ye AeCTBa KaTo NMPUHLMMAN BbB
BCUYKM AOrOBOPEHOCTY C M3K/IOYEHNE Ha T3 CBbP3aHM C NPefoCcTaBsAHETO Ha eNeKTPMYECTBO, BOAOCHAGASBaHe 1
OTOMN/EHNE Ha HaemaTenuTe. BU3HeC cTpaTernsTa Ha PoHAa He BK/IOUBA NPEOCTaBAHETO Ha TaKbB TUM YCAYTW U
CNefoBaTeNIHO, CbLUHOCTTA Ha TE3U [OrOBOPEHOCTM €, Ye POHALT AeiicTBa KaTo areHT Ha OCHOBHMS [OCTaBUMKHA
ycnyrute. ETO 3allo0, pa3xoAmTe CBbP3aHW C NPeAOCTaBSHETO Ha eNeKTPUYECTBO, BOAOCHa6/AsIBaHe U OTOMN/EHME Cca
npeacTaBeHW HETHO OT MpethakTypupaHWTe CyMu, KOUTO ce CbBupaT oT HaematenuTe.llpeau fa Gbhe npusHat
npuxof, CNefHUTe CNeUUpUIHN KoUTepUI 3a NpU3HaBaHe TPs6Ba CbLLO Aa 6bAaT YA0BETBOPEHM:

Mpuxoan 0T npoga>kba Ha MMOTK

MpuxoauTe oT Npofax6a Ha MMOTY Ce NPKU3HABAT B OTYETa 3a [JOXOAWTE, KOraTo CbLUECTBEHWNTE PUCKOBE 1 M3rOAM
OT COGCTBEHOCTTA BbpXY aKTUBMTE Obfe NPEeXBbpeHa Ha KynyBaya, KOeTo 06Ku4aiiHo CTaBa Npu 3aBbpluBaHe Ha
MMOTK, pa3paboTBaHK 3a Npogaba MAKM Npu NPeXBbPSHE MPaBOTO Ha COBCTBEHOCT BbPXY WMHBECTULMOHHMUTE
MMOTM B TOBa YWNCNO W WHBECTULMOHHU MMOTU AbpXaHW 3a npojaxba, T.e. KOMTO He ca 6WUM 06GeKT Ha
pa3paboTBaHe 3a Npogaxkoa.

MNpuxoan oT Nnxsu

MpuxoauTe OT NINXBU Ce MPWU3HABAT MPW HAUYUC/ABAHETO Ha /IMXBUTE (KATO Ce M3M0M3Ba MeToha Ha etheKTUBHMS
NINXBEH MPOLEHT, T.€. SIMXBEHUAT MPOLEHT, KONTO TOYHO AMCKOHTMPa O4YakBaHUTe ObAeLiy MapuyHW NoTouum 3a
Mepmofa Ha 04aKBaHWs XXMBOT Ha (OMHAHCOBMA UHCTPYMEHT [0 6aiaHCOoBa CTOMHOCT Ha ()MHAHCOBUS aKTUB).

MpuxoAn 0T Haemw

MpuxoauTe OT Haemu B pe3y/nTaT Ha OMepaTMBEH NIM3MHI Ha UMOTW Ce MpPM3HaBaT Ha 6asa NMHEHWUS MeTof 3a
Lennst CPOK Ha NU3UHIoBUs Aoroop.CTuMynuTe, NpeaocTaBeHn oT PoHAA Ha HaeMaTe/IUTe 3a CK/KOYBaHe Ha HOBY
Unn NOJJHOBSIBaHE Ha CbLLECTBYBALL NM3NHIOBU AOTOBOPK, Ce OTYMTAT KaTo Pa3xoau 3a ObAellm Nepuoam B oT4eTa
3a ()MHAHCOBOTO ChCTOSIHME U Ce MPM3HABaT KaTo HamaneHue Ha Npuxoda 0T HaeMu 3a CPOKa NIN3NHTA, Ha NIHelHa
6a3a.

Mpuxoan 0T Takca ynpaeneHue

MpuxoamnTe OT Takca yrnpaBneHWe Ab/MHKUMW OT HaeMaTeNin ce Npu3HaBaT B MEPUOAA, B KOWTO Bb3HArpaXaeHUETO
CTaBa Ab/DKMMO, Ha 6asa Ha eTana Ha 3aBbpLUEHOCT KbM OTYeTHaTa jaTa. MpuxoauTe OT Takca ynpaeneHue ca
npeacTaBeHn GPYTHO OT Pa3XoAuUTe CBbP3aHU C MPeaoCTaBsHE Ha CbOTBETHUTE YCNYTH, Thii KaTO ®OHALT € OLEHMUA,
ue fielicTBa KaTo NPUHLMNAN B Te3W A0rOBOPEHOCTH.

B) Pa3xoau

PasxofuTe ce Np13HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHEe. BCMUKM pa3xoay ce BK/OUBAT B OTYETA 3a A0XOAMTE,
C W3KMIOYEHMEe Ha Tesu, MPSKO CBbP3aHM C NPMAo6MBAHETO Ha WHBECTMLMOHEH MMOT, KOMTO Ce BK/OYBAT B
CTOWHOCTTA Ha CbOTBETHMUS MMOT, KaKTO W pasxofuTe MO eMUTMPaHe Ha akuumn, KOUTO Ce OTpassBaT AMPEKTHO B
HaMasieH1e Ha COGCTBEHMS KanuTa.

r) JaHbum

[aHbK nevanba
Tbil kaTo DOHA 3a HEABMKMMU MMOTU Bbarapus e ApYy>KeCTBO CbC CreluanHa WHBECTWULMOHHA LUen, To e
0cB06OAEHO OT 06naraHe ¢ AaHbK nevanba cbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOX0AHO o6naraHe.

JaHbK BbpXy fobaBeHaTa CTONHOCT

MpuxognTe M pa3xoguTe Ce MpW3HaBaT HETHO OT CymaTa Ha faHbkKa Bbpxy fobaBeHata ctoiHocT (44C) c

M3K/TKOYEHME Ha CyyaunTe Korarto:

- AAC, Bb3HMKBALL NPW MOKYMKa Ha YCNYru, He e Bb3CTaHOBMM OT AaHbYHUTE BIACTW, MPW KOETO TOW Ce Npu3HaBa
KaTo Apyr onepaTuBEH Pa3Xof B OTUETa 3a JOXOAMUTE; U

- B3eMaHMATa 1 3ab/DKeHVATa ce oTYmnTaT ¢ BKaodeH 44C.



®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBLIIKEHNE)
r) JaHbum (NpogbrxkeHme)

[aHbK Bbpxy fob6aBeHaTa CTONHOCT (MPOABLAYKEHME)
HeTHaTa cyma Ha A/JC, Bb3CTaHOBMMA OT WM Ab/DKMMA HA AaHbYHWTE BAcTW, Ce BK/OYBA B CTOMHOCTTa Ha
B3eMaHuWATa UK 3afb/MKEHNSTA B 0TUETA 33 (DMHAHCOBOTO ChCTOSIHYE.

n) Pasxoau no 3aemm

Pasxoau No 3aeMu, MPSAKO CBbP3aHM C NPUAOGMBAHETO, M3TPXKAAHETO MM MPOM3BOACTBOTO Ha aKTWB, KOMTO Mo
Heo6X0AMMOCT OTHEMa 3HauYMTeNleH Nepuof OT Bpeme, 3a fa ce MoAroTBM 3a MpefHasHAYeHWETO CUM WM 3a
npogax6aTa CM U He Ce OTYMTa MO CNpaBef/MBa CTOWHOCT, Ce KanuTanmaMpaT KaTto YacT OT HeroeaTta LieHa Ha
npuao6reaHe. BCUUKM Apyry pasxofu MO 3aeMM Ce OTYMTaT KaTo Pasxof B Nepuoaa, B KOMTO Bb3HUKBAT.
PasxofuTe Mo 3aeMi BK/IHOUBAT SIMXBUTE U APYrW pasxodm, KOMTo DOHABLT M3BbPLLBA BbB BPb3Ka C NOMYyYaBAHETO
Ha NPWB/EYEHN CPEACTBA.

e) Joxoan Ha akums

OCHOBHUTE [IOXOAM Ha aKuusi ce WM3YMUCNSBAT KaTo Ce pasfeny HeTHaTa neyanGa 3a nepuofa, Nognexala Ha
pasnpeaeneHne MeXxay NpUTeXaTesmTe Ha 06UKHOBEHM aKLMW Ha CPeAHO-MNPEeTEreHns 6poii Ha AbpXKaHUTe akumm
3a nepuoga.

) PUHAHCOBU NHCTPYMEHTU — MbPBOHAYa/THO NPU3HaBaHe W NOcneABaLL0 OLeHsABaHe
PUHAHCOBU aKTUBU
MbpBOHAYa/IHO NpU3HaBaHe

durHaHCOBMTe aKTmBKu, B o6xBaTa Ha MCC 39 ®PuHAHCOBM WMHCTPYMEHTW: NpuU3HaBaHe U OLEHABaHe, ce
KnacuuumpaTt KaTo (MHAHCOBW aKTVBW, OTYMTaHM NO CrpaBesavBa CTOMHOCT B Nevan6ata uav 3arybara, uam Kato
38eMW W B3EMaHWS, UKW KaTo MHBECTULIMW, AbPXaHW [0 NafeXx Win Kato (IMHaHCOBM aKTVBU Ha Pa3nosioXeHWe 3a
npogeak6a, KaKTo ToBa e Mo-yMeCTHO.

®uHaHCOBMTE aKTMBM Ce MNpK3HaBaT MbpPBOHAYa/HO MO CMpaBeAnMBaTa WM CTOMHOCT, NAKOC, B CAydvaid Ha
(hMHAHCOBM aKTVBM, KOUTO HE Ce OTuMTaT Mo crpaBeAnnBa CTOMHOCT B Mevanbata waw 3arybaTa, pasxoguTe no
cAesnkarta, KOMTO Ce OTHACAT NPSKO KbM NpUAOOMBaHETO Ha (hMHAHCOBUS aKTyB.

PejOBHUTE NOKYMKM UM NPOAaX6y Ha (OMHAHCOBWM aKTMBM Ce NMPU3HaBaT Ha fgaTaTa Ha TbpryeaHe (CAefnkara), T.e.
Ha faTaTa, Ha KosiTo POHABT Ce e aHraxupan ga Kynu uim npogage aktue. PefoBHWTE MOKYNKWU UK NPOJax6w ca
MOKYNKW WA NPOAaXK6M Ha (DMHAHCOBM aKTUBM, YNUTO YCNOBWS M3NCKBAT NMPEXBLP/SHETO Ha aKTVBa Npe3 neprog
OT BpeMe, yCTaHOBEH 0OMKHOBEHO C HOPMATUBHA pasnopesba unv geiicTealla NpakTka Ha CbOTBETHMS Nasap.

®UHaHCOBUTE aKTUBM Ha POHAABK/IOYBAT MapUYHW CPeACTBA M KPaTKOCPOUHM [Eno3nT, TbProBCKW U ApYru
B3eMaHWsi N AbArOCPOYHN (HHAHCOBM aKTUBM.

lMocnenBaLLo OLeHABaHe
MocnengalloTo OLeHsABaHe Ha (PMHAHCOBUTE aKTMBY 3aBUCK OT TAXHATA KnacugukaLmsa, KakTo cnefga:

3aemMu 1 B3eMaHus

3aemMuTe 1 B3EMaHKATa ca HeflepuBaTMBHU (IMHAHCOBM aKTUBU C (DUKCUPaHWU WA OMpeaensieMn NallaHus, KouTo
He Ce KOTUpaT Ha akTUBeH nasap. Cnejf MbpBOHAYa/IHOTO MM Mpu3HaBaHe, ®OHABLT OLEHsBA 3aeMITE 1 B3EMaHUATA,
AbpXKaHW 10 NafeX no amopTu3MpaHa CTOWHOCT, C M3MO/3BAHETO Ha METOAA Ha e(eKTUBHUS NIMXBEH MPOLEHT,
HamasieHa C NpoBM3MnsATa 3a 06e3LeHKa. AMOPTU3MPaHaTa CTOMHOCT Ce M3UKCNsABA KaTo Ce B3eMaT NPes BUZ BCUUKM
MPeMUM 1 OTCTBNKM NPW NPUA0GMBAHETO, KaKTO M TaKCWUTE, KOMTO ca HepasfeNiHa YacT OT eeKTUBHUS NIMXBEH
MPOLIEHT W pasxoauTe Mo caenkara. Meyandute W 3ary6ute OT 3aeMM W B3eMaHWs Ce MpK3HaBaT B OT4YeTa 3a
[0X0aMTe, KOrato 3aeMUTe W B3eMaHusTa 6bAaT OTNMCAHWM WKW 0Ge3LUEHEHW, KaKTO M 4pe3 npoueca Ha
aMopTm3aLms.
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2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBLIIKEHNE)

) PUHAHCOBU UHCTPYMEHTY — MbPBOHAYa/IHO NPU3HaBaHe M NOC/eABaLL0 OLeHsIBaHe (MPOogbIXeHNE)
DUHAHCOBY aKTUBU (MPOSBIIKEHNE)

OTtnucsaHe

®UHaHCOB aKTMB (MK, KOraTo e MPUMOXMMO, YacT OT (hMHAHCOB aKTMB WM YacT OT rpyna OT CXOfAHW (UHAHCOBU
aKTWBW) Ce OTMKCBA, KOraTo:

[OrOBOPHUTE NpaBa BbPXY NapuyHMTE NOTOLUM OT (IMHAHCOBUS aKTUB Ca U3TEKN;

[IOroBOPHMTE MpaBa 3a MoslyyYaBaHe Ha MapyuyHK MOTOUM OT (OMHAHCOBMS aKTUB Ca 3amnas3eHu, HO e MOeTo
[IOrOBOPHO 33ab/DKEHNE 3a NaLlaHe Ha BCUUKM CbOpaHW NapuyHU NoTouu, 6e3 CbLLECTBEHO OTNaraHe, Ha
TpeTa CTpaHa No cAeska 3a NPexXBbPASHE; UK

[IOrOBOPHMTE MpaBa 3a Mony4yaBaHe Ha MapUyHM NOTOUM OT (DMHAHCOBMUS aKTWUB ca MPEXBbLP/EHN, MpU
KOeTo (a) POHABLT € NPEeXBLPANA B 3HAUNTE/HA CTEMEH BCUYKM PUCKOBE U NOJI3N OT COBCTBEHOCTTA BbPXY
thmHaHCcoBUSA aKTuB; unmn (6) POHALT HUTO € NPEXBBPANIA, HATO € 3anasus B 3HaUYMUTENHA CTEMEH BCUYKM
PUCKOBE U MON3K OT COGCTBEHOCTTA BbPXY (IMHAHCOBUS aKTVB, HO HE € 3arna3nn KOHTPOa BbpXy HEro.

Korato ®oHAbT € NPexBbpInA AOrOBOPHMTE CU NpaBa 3a MoslyyaBaHe Ha MNapuyHU NOTOLM OT (DUHAHCOBWS aKTUB U
HUTO e MPEXBbP/AN/, HUTO € 3arnasui B 3HAYMTe/HA CTEMeH BCMUKW PUCKOBE M MOM3M OT COBCTBEHOCTTA BbPXY
(hIHAHCOBMS aKTMB, HO € 3amasusl KOHTPO/a BbpXY HEro, TOW Mpofb/KaBa fa NpusHaBa NPexXBbpieHUs (iHaHCOB
aKTWB [0 CTeMeHTa Ha NPOAb/KaBaLLOTO CU yyacTue B Hero. CTeneHTa Ha NMPOAb/HKABALLOTO yYacTie, KOETO € Moj,
(hopmaTa Ha rapaHLuMs 3a MpPexXBbPNEHUs aKTWB, CE OLeHsiBa MO MO-HMCKaTa OT MbpBOHaYanHaTa GanaHcoBa
CTOHOCT Ha aKTMBa W MaKCUMMa/sHaTa CTOMHOCT Ha Bb3HarpakAeHUETO, KOETO MOXe [a Ce Hanoxu fa 6bie
Bb3CTAHOBEHO OT POHA.

KoraTo npoAb/mkaealloTo yyacTue e noj opmata Ha u3gafeHa u/unm 3akyneHa onums 3a NPexXBbp/sHUs akTvB (B
T. Y. ONuys, ypexxaaHa B MapuyHW CPeACTBa UM Ap. Nof.), CTeNeHTa Ha NPOABL/MKABALLOTO yyacTe Ha doHAa e
paBHa Ha CTOMHOCTTA Ha MPEeXBbP/IEHUs aKTWB, 3a KOATO DOHABT MOXeE Aa ro U3Kynu o6paTHo. B ciyyanTe, o6aue,
Ha u3gaaeHa nyT onums (B T. Y. ONUMS, YpeXKaaHa B NapuyHW cpeacTea UM ap. Nof.) 3a akTuB, KOMTO ce OLeHsiBa
Mo cnpaBeAnMBa CTOMHOCT, CTEMNeHTa Ha NPOAb/HKABALLOTO yyacTie Ha PoHAA € orpaHMyeHa 0 No-HUcKaTa Mexay
CnpaBef/MBaTa CTOMHOCT Ha NPEXBbPJIEHNS aKTUB W LigHaTa Ha YNpaXHsBaHe Ha onumsTa.

O6e3ueHKa Ha (hMHaHCOBW aKTMBM

KbM BCSiKa OTueTHa gaTa ®OHABLT NpaBW NpeLeHKa fanu CbleCcTBYBaT OGEKTMBHM [0Ka3aTeNicTBa, Ye AafeH
(hMHaHCOB aKTVB WAM rpyna OT (IMHAHCOBM aKTMBM MOXe Aa e obe3sueHeHa. PUHAHCOBMAT akTWUB UK rpynata oT
(hMHAHCOBM aKTMBM Ce cunMTa 3a 06e3lieHeHa, Korato ChLUEeCcTBYBAaT OOGEKTMBHM [0OKa3aTencTBa 3a 06e3leHKa B
pesynTaT Ha efHO WK MoBeYe CbOMTMSA, KOUTO Ca Bb3HWKHAAWM CAef MbpBOHAYa/HOTO MpM3HaBaHe Ha aKTuBa
("cvbuTre 3a NoHeceHa 3aryba”) n ToBa CbOUTME 3a NOHeceHa 3aryba OKas3Ba BAMSHNE BbPXY OYakBaHWUTE ObAeLm
napyyHM NOTOLM OT (DMHAHCOBMSA aKTWB WM rpynata OT (DMHAHCOBM aKTWMBM, KOWTO MOraT Aa 6bfaT HageX4Ho
oLeHeHw. [lokasaTenctaara 3a 06e3sLeHka MOraT Aa BKAKUBAT MHAMKALMK, Ye ATBXKHULM UAK TpyNa OT SAbXHULM
M3NUTBAT CEPUO3HM (DUHAHCOBW 3aTPYAHEHWS UM Ca B HEU3Mb/IHEHWE UM NPOCPOYME MPW U3NALLAHETO Ha INXBU
WN TNaBHWULM, WM BEPOSITHOCT fa 06SBAT HEMNaTeXoCmOCOOHOCT /CBbPX3af4bXXKHANOCT WM Aa npeanpuemart
(hMHaHCOBa peopraHM3auys, WM KoraTo HabngaBaHW LaHHW WHAWKUPAT W3MEpUMO HamasieHue B OvaKBaHWTe
ObJel NapuyHU NOTOLM, KaTo Hanpumep MPOMEHU B MPOCPOUMSTA WAM MKOHOMMWYECKW YCOBMS, KOWTO ca
CBBP3aHy C HEV3Mb/IHEHMA OT CTPaHa Ha AbXHULUTE.

®YHAHCOBM aKTUBW, OTUYMTAaHK N0 aMopTU3NUpaHa CTOWHOCT

AKO VMa 06eKTUBHW [10Ka3aTe/ICTBa, Ye € Bb3HMKHaNA 3aryba oT 06e3LeHKa OT 3aeMU WU B3eMaHMUs, OTYMTaHM Mo
amMopTU3MpaHa CTOMHOCT, CymaTa Ha 3ary6aTta Ce OLieHsiBa KaTo pasfnkata Mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa
1 ceraliHaTa CTOMHOCT Ha OYaKBaHWUTe GbAELM NapUyHK NOTOUM (C U3KMKOUYEHNE Ha OYaKBaHUTe Gbaelum 3arybu,
KOWUTO He Ca Bb3HWKHAMM), AUCKOHTMPAHM C MbpBOHAYaNHUS eEKTUBEH NMXBEH MPOLEHT 3a (IMHAHCOBMUS aKTMB
(T.e. epeKTUBHMS NMXBEH MPOLIEHT, U3YMCMEH NpPU MbpPBOHAYa/HOTO NpuU3HaBaHe). banaHcoBaTa CTOMHOCT Ha
aKTMBa Ce HamafsiBa Ype3 M3Mon3BaHe Ha KOPEeKTMBHa CMeTKa 3a obe3ueHka. CymaTa Ha 3arybata ce npu3Hasa B
0TYeTa 3a JOXoAuTe.



®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBLIIKEHNE)

)K) DMHAHCOBY UHCTPYMEHTU — MbPBOHAYaIHO NPU3HaBaHe 1 MOC/eABaLLLO OLeHsABaHe (NPOgb/KeHMe)
DUHAHCOBY aKTUBU (MPOSBIIKEHNE)

O6e3ueHKa Ha (hMHaHCOBW aKTuBM (NPOLBL/IKEHNE)

dYHAHCOBM aKTWBMW, 0TYMTaHN N0 aMOpTU3NpPaHa CTOWHOCT (NPOABLIXKEHNE)

®OoHALT MbPBO MpeLeHsBa Aa/IN CbLLECTBYBAT 0OEKTMBHU [OKa3aTe/CcTBa 3a 06e3LeHKa OTAe/HO 3a (PUHAHCOBW
aKTMBM, KOMTO ca WHAMBWAYANHO 3HAYMMW, W OTAENHO WAM 3aefiHO 3a (HMHAHCOBM aKTMBM, KOUTO He ca
WHAMBUAYAHO 3HaUYMMK. AKO POHABLT onpeaenu, Ye Hama OGEKTVMBHM [OKasaTencTBa 3a 06e3LEeHKa 3a OTAENHO
OLIEHEH (hHAHCOB aKTWB, 6e3 3HaUYeHWe AanK e 3Ha4YMM UK He, aKTUBBLT Ce BK/OUBA B rpyna OT (IHAHCOBM aKTMBY
C MOAOGHMN XapaKTEPUCTMKM Ha KpeaUTHMS PUCK W onpefens obe3ueHKaTa MM 3aefHO. AKTUBM, KOWUTO Ce OLieHsiBaT
3a 06e3UeHKa OTAENHO W MPU KOMTO Ce MpM3HaBa WM NPOAb/KaBa Aa Ce Npu3HaBa 3ary6a OT 06e3leHKa, He
y4acTBaT B KONEKTUBHATA OLIEHKA Ha 06e3LeHKaTa.

AKO B Ccnegpaly, nepuoj cymata Ha 3arybata ot 06e3LeHKa Hamanee M cnagbT MOXe Mo 06EKTVBEH HauMH Ja ce
CBBPXE CbC CLOUTME, KOETO Bb3HMKBA, CNef KaTo obesueHKaTa e MpusHaTa, NpusHaTWTe npegw Tosa 3aryom oT
o6e3LieHKa ce Bb3cTaHOBSABAT. Bb3cTaHOBABaHETO Ha 3arybarta OT 06e3LieHKa ce MpM3HaBa B OTUETA 3a JOX0A4MUTE 40
CTeneHTa, [0 KOATO GanaHcoBaTa CTOMHOCT Ha (DMHAHCOBMA aKTVB He HajBuWLUaBa HeroBaTa amopTu3vpaHa
CTOWMHOCT, KakBaTO OM 6Guna onpefeneHa Ha gatata Ha Bb3CTaHOBSIBAHETO, akO He e Gunia nmpusHata 3ary6a ot
06e3LieHKa.

®drHaHCOBW Nnacuemn
|_|'prOHa'-IaI'IHO Nnpu3sHaBaHE N OLEHABaHE

durHaHcoBMTe nacuBy, B obxBaTa Ha MCC 39, ce Kknacuumumpar Kato (DMHAHCOBWM MNacuBW, OTYMTaHW MO
crpases/iMBa CTOMHOCT B nevantaTa unu 3arybata, Uan KaTo 3aeMu 1 NPUBNEYEHN CPeACTBa, UK KaTo LepuBaTuBuy,
KOUTO ca eqeKTVBHM XeMKuMpalin WHCTPYMEHTM, KakTO TOBa € M0-yMEecTHO. [pyXecTBOTO onpesens
Knacuukaumata Ha CBoMTe (PUHAHCOBM NacuBM NPU MbPBOHAY&/IHOTO UM MNpU3HaBaHe.PUHAHCOBUTE NacuBuM ce
Npu3HaBaT MbpPBOHAYa/HO NO CrpaBef/mBaTa UM CTOMHOCT, MJIKOC, B Cly4aii Ha 3aeMy U NPUBNEYEHW CPEACTBa,
pasxoguTe No CAeNkata, KOUTO Ce OTHACAT MPSKO KbM NPUA0OUBAHETO Ha (DMHAHCOBMA NacuB.

®rHaHCOBNTE NacuBM Ha ®OOHAABK/IIOUBAT THPIOBCKM W APYTW 3afib/DKEHUS, IMXBOHOCHM 33€MU U [epPUBATUBHM
(hMHAHCOBM UHCTPYMEHTU.

MocneaBallo OLegHABaHe
MocneaBalloTo OLEeHsiIBaHe Ha (MHAHCOBUTE MACKBU 3aBUCHK OT TAXHATa KNacuMKaLys, KakTo creapa:

3aemu 1 npuBneYeHn cpeacTaa

Cnep MbpBOHAYa/IHOTO UM MpW3HaBaHe, 3aeMUTe W MPUBMEYEHUTE CPEeACTBa Ce OLEHABaT MO aMopTu3MpaHa
CTOWHOCT NpK M3MNoa3BaHe Ha MeToAa Ha epeKTUBHUSA NMXBEH NpoueHT (EJ1M). MNevanbuTe n 3aryouTe OT 3aemu 1
MPWBMEYEHN CPELCTBA Ce MPU3HABAT B OTUYeTa 3a A0XOAUTE, KOraTo NacuBbT Ce OTMMCBA, KaKTO U Ype3 mpoLeca Ha
amopTu3aLms.

AwmopTU3MpaHaTa CTOMHOCT Ce M34NCNABA KAaTO Ce B3eMaT MO BHMMaHWe BCAKAKBU AUCKOHTW WAW MpeMun npu
npuao6rBaHeTO 1 TakCu, UM Pa3xoau, KOMTO ca HepasfenHa vact oT EJIN. AmopTtusaumata no ESIN ce BkouBa
BbB (DMHAHCOBUTE Pa3X0Au B OTHETA 3a [OXOAUTeE.

dyHaHCOBM NacyBm, 0TYNTAaHM NO CrpaBefMBa CTORHOCT B NevandbaTa um 3arybaTa

®durHaHCOBMTE MacMBKM, OTYMTaHM MO CNpaBef/vMBa CTOMHOCT B Medyan6ata wnm 3ary6ata BKIHOUBAT (PUHAHCOBU
nacuBy, AbpXKaHW 3a TbpryBaHe 1 PUHAHCOBW NacKBW, KOUTO NPU MbPBOHAYaIHOTO MM NpU3HaBaHe ca OnpeaeneHn
KaTo (hMHaAHCOBW NacKBK, OTYMUTaHKW MO CrpaBea/IMBa CTOMHOCT B NevanbaTa unm 3arybaTa.

®UHaHCOBMTE NacuBX Ce KnacuuumpaT KaTo Abp)KaHW 3a TbpryBaHe, ako ca NpuaobuTn ¢ HamepeHve ga Gbaat
npoAageHn B 65M3Ko 6baelle. [JepuBaTuBMTE, B T. Y. OTAENEHWUTE BHEAPEHW AepUBATMBY, CbLLO Ce Knacuduumpar
KaTo AbpXKaHW 3a TbPryBaHe, C U3K/OYUEHNE Ha IepUBaTMBITE, KOUTO Ca OMpPeaeneHN KaTo eheKTUBHI XeKMpaLLy
VHCTPYMeHTH. Mevyan6uTe nam 3arybuTe 0T NMacuBK, JbpXKaHW 3a TbpryBaHe Ce MPU3HaBaT B 0TUeTa 3a JOX0ANTeE.
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2.2. O606LLEHME Ha CHLLECTBEHUTE CHETOBOAHN MNONNTUKM (MPOLB/IKEHNE)

) PUHAHCOBU UHCTPYMEHTY — MbPBOHAYa/IHO NPU3HaBaHe M NOC/eABaLL0 OLeHsABaHe (MPOogb/IXeHNE)
durHaHCcoBM NacnBy (NPOALIHKEHME)

MocnefBaLLo oLeHsiBaHe (MPOAbIXEHNE)

drHaHCOBM NacyBK, 0 TUATaHN NO CNpaBeaMBa CTOMHOCT B nevandaTa unv 3arybaTa (MPOABLAXKEHME)

KoraTo fageH [0OroBop CbAbpXKa eauH WW roBeye BHEAPEHWU AEPUBATMBM, LENUAT XMOPUAEH AOrOBOP MOXe Aa
6bae onpeaeneH Kato (UMHAHCOB MacuB, OTYMTaH MO CMpaBeAnMBa CTOMHOCT B nevyan6ata unu 3ary6ata, C
M3K/KOYEHUE Ha ClyyamTe, KOraTo BHEAPEHWUAT [EepWBaTVB He MPOMEHS CbLUECTBEHO MapuUyYHWUTE MNOTOLM, KOWUTO
3aBUCAT OT AOrOBOPa UK € OYEBMHO, Ye OTAENSAHETO MY HE € pa3peLLeHo.

®urHaHCOB NacvB MOXKe Aa 6bae onpegeneH KaTo (hMHAHCOB MacKB, OTYMTaH Mo CnpaBefvBa CTOWHOCT B Neyanbarta
nnu 3ary6ata, ako ca YA0B/IETBOPEHU criegHuTe Kputepuu: (i) MO TO3M HAYMH Ce eIMMUHMPA WK 3HAYUTENTHO Ce
Hama/fBa Hernocne0BaTENIHOTO TPETUPaHE, KOeTO 61 Bb3HUKHASIO, aKo MacuBUTeE Ce OLEHABAT, UK nevanbuTe unm
3arybuTe, CBbp3aHu C TAX Ce MpuU3HaBaT Ha pasnMyHa 6asa; unm (ii) NacuBbT € YacT OT rpyna rHaHCOBM MacuBMy,
KOUTO Ce YNpaBnsBaT 3aefjHO W pe3ynTaTuTe OT TAX Ce OLEHsBAT Ha 6a3a Ha NPOMEHWTE B TEXHWUTE CrnpaBeLMBY
CTOWHOCTW, B CbOTBETCTBME C JOKYMEHTMPAHATa CTpaTerns 3a ynpaenaeHue Ha pucka; nam (iii) hmHaHCOBUAT nacuB
CbAbpXKa BHeAPeH AepvBaTMB, KOWTO TpsibBa [fa 6bae oTyeTeH oTAenHo. Kbem 31 gekempu 2015r., ®OHABT HAMa
(hMHAHCOBWM NacuBK, OMNpefeNneHn KaTo (MHAHCOBY MacvBW, OTYUTaHM NO CrpaBeAnnBa CTOMHOCT B Mevanbarta uam
3arybaTa.

OTnucBaHe

®UHAHCOB MacuB Ce OTMMCBA, KOraTo TOW € MoraceH, T.e. KOraTo 3afb/DKEHMETO OMpeaenieHo B [Orosopa e
OTNaAHaN0 MK € aHYIMPaHO UM CPOKBLT MY € U3TEKD/.

KoraTo cbliecTByBall, (MHAHCOB MacuB Gbfe 3aMeHeH C APYr OT CblLiMsS KPEAMTOP MPY 3HAUMTENHO PasfvyHM
YC/IOBMSI UMM YCNOBUSATA HA CbLUECTBYBAWIMA NacuB GbAaT CbLIECTBEHO MOAWU(PULMPAHM, Ta3n 3amsHa MW
MOAMDUKaLMs ce TPeTMpa KaTo OTMMCBAHE Ha MbPBOHAYA/IHMS NAacyB M NPU3HABaHe Ha HOB MacuB, a pas/MKata B
CbOTBETHUTE GalaHCOBM CTOHOCTU Ce NPK3HaBa B 0TYETa 3a JOX0AUTE.

3) [lepvBaTMBHN (BMHAHCOBU UHCTPYMEHTY

®OHABT U3M0N3Ba [EPMBATUBHN (PUHAHCOBU MHCTPYMEHTM KaTO JIMXBEHM CyaroBe 3a XeMKMpaHe Ha PUCKOBETE,
CBbP3aHM C MPOMEHUTE B NIMXBEHWUTE MPOLEHTW. Te3n [JepuMBaTUBHM (IMHAHCOBM MHCTPYMEHTU ce MNpu3HaBaT
MbPBOHAYa/IHO MO CrpaBef/MBa CTOMHOCT Ha fdaTaTa, Ha KOSITO € CK/ouYeH [AepuBaTUBHUA aorosop. Creq
MbPBOHAYa/IHOTO CM MpK3HABaHe, [epuBaTMBUTE Ce OLIEHSBAT MO CMpaBej/MBa CTOWHOCT. Te Ce OTuuTaT Kato
aKTVBK, KOraTo Crpaeef/vBaTa CTOWHOCT e MOJIOXKWTENIHA M KaTo NacWBW, KOraTo CrpaBegsvBata CTOMHOCT €
OTpULaTENHA.

Meyan6uTe UnK 3aryomte, Bb3HUKBALLM OT NMPOMEHMW B CrpaBef/IMBaTa CTOMHOCT Ha AepuBaTMBUTE, Ce NPU3HaBaT
AVPEKTHO B OTYETa 3a JOXOANTE NPe3 0TUETHUS NepUo,

1) KoMneHcupaHe Ha PUHAHCOBY MHCTPYMEHTU

®UHaHCOBUTE aKTMBM 1 (PUHAHCOBUTE MacMBM Ce KOMMEHCMPAT U HeTHaTa CyMa Ce NpefcTaBs B 6asaHca, Korato 1
camo Korato, e Hanuue HpUANYECKN YNPaXHSEMO NPaBO 3a KOMMEHCMPaHe Ha Npu3HaTUTe cymn N DOHABLT UMa
HaMepeHWe 3a ypexxaaHe Ha HeTHa 6asa, UKW 3a eAHOBPEMEHHO peann3npaHe Ha akTUBUTE 1 YpeXKaaHe Ha NacuBuTE.
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2.2. O606LLEHME Ha CHLLECTBEHUTE CHETOBOAHN MNONNTUKM (MPOLB/IKEHNE)
i) OueHsiBaHe No cnpaBeanBa CTOMHOCT

®OHAbTOLEHSIBA CBOWUTE (DUHAHCOBM WMHCTPYMEHTU KaToO [AepuUBATVBK, KaKTO WM HeUHAHCOBM aKTMBM KaTo
VHBECTULIMOHHM UMOTU U UHBECTULIMOHHM UMOTM AbPXKaHM 3a Npofax6a no crpaseavea CTOMHOCT KbM OTUeTHaTa
faTta.

CnpaBep,nMBaTa CTOMHOCT € LileHaTa, KOATO 61 buna nony4yeHa ot npo,qa>+<6a Ha aKTUB WU/ MNaTeHa 3a NPeXBbp/IAHE
Ha nacvB B 06uMyaiiHa CAENKa MeXXAy nasapHM y4aCTHMUM KbM [aTaTa Ha OUEHKaTa. OueHsBaHeTo Mo cnpaseanvea
CTOWMHOCT ce 6a3|/|pa Ha npeanonoXXeHWeTo, Ye CcAesKata 3a npo,u,a>K6a Ha aKTuUB WM NPEXBBLPIAHE Ha Nacue ce
OCblLUEeCTBABA:

* Ha OCHOBHWS Na3ap 3a CbOTBETHMUSA aKTVB WX Nacue, Unn
* MPW OTCHCTBME HA OCHOBEH Ma3sap, Ha Hail-M3rofHMs Nasap 3a CbOTBETHUSA aKTVB WX NacuB.
OCHOBHMAT WX Hai-M3rogHMAT Nasap TpsabBa Aa 6bae AOCTbMEH 3a PoHAa.

CnpaBegnMBaTta CTOWHOCT Ha aKTVWB WM MacvB Ce OLEHsBA KaTo Ce MpaBAT NPEANONOXEHUs, KOUTO NasapHu
YyUaCTHULM B1xa HanpaBUAW Npy OMNpeAensiHe Ha LieHaTa Ha aKkTuMBa UM nacuea, KaTo ce npuema, Ye Te fJeiicTBar B
CBOS Hain-A06BP UKOHOMUYECKM NHTEpEC.

OueHABaHETO Ha CrpaBednMBaTa CTOMHOCT Ha HEe(MHAHCOB aKTUB B3eMa MpefBui Cnoco6HOCTTa Ha nasapeH
YUYaCTHMK fJa reHepupa MKOHOMWYECKM M3rOAM OT W3MOM3BaHETO Ha aKTuBa Cropes Hal-e(ieKTWBHATA U Haii-
fobpata My ynotpeba uam OT npojaxbaTa Ha akTuMBa Ha APYr nasapeH Y4aCTHMK, KOWTO Lue M3nosfi3Ba akTvsa
Ccropea Hall-eheKTUBHaTa W Haii-fobparta My ynotpeba.

®OHABLTU3MNO/M3BA OLEHUTENICKM METOAM, YMECTHM MpW OGCTOATENCTBATa, 3a KOMTO KMMa AOCTaTbYHO AaHHW 3a
OlleHsiBaHe Ha CrpaBeg/MBaTa CTOWHOCT KaTo Ce MaKCMMM3Mpa WM3MOM3BaHETO Ha MOAXOAAWM HabntofaBaHU
BXOASALLM AaHHU 1 Ce CBEXAA 40 MUHUMYM M3M0/3BaHETO Ha HeHab/1t0AaBaHN BXOASALLM fJaHHM.

BCUYKM aKTVBW 1 NaCKBK, KOMTO Ca OLIEHEHW MO CNpaBefMBa CTOMHOCT UK 33 KOMTO Ce M3UCKBA OMOBECTSBaHE Ha
cnpaBefMBa CTOMHOCT BbB (HMHAHCOBMS OTYET, Ca FPYNUPaHM B KaTEropun Cropep epapxusTa Ha cnpaeeg/nBata
CTOWHOCT, KaKTO € OMMCaHo Mo-f0/y, Bb3 OCHOBA Ha Hali-HCKOTO HMBO M3MOJI3BaHW BXOASLLM AaHHW, KOMTO UMAT
3HaUMTENHO BAWSIHIE NPY OLEHSBAHETO Ha CrpaBedMBaTa CTOMHOCT KaTo Lsno:

e HwuBo 1 - M3non3ear ce KOTUpaHu (HEKOpVIFI/IpaHVI) LUEHWN Ha aKTUBHW Na3apwn 3a NAEHTUYHW aKTUBW NN NacuBK

e Hwueo 2 - I'IpmnaraT Cé OUEHUTENCKM MeToan, Npu KOUTO Hali-HUCKOTO HWBO M3MO0M3BaHU BXO4ALWN faHHN,
CbLLEeCTBEHM 3a OLEHKaTa no cnpaseninsea CTOMHOCT, ca Ha6l'|i0,anaHVI N NpsKo, N KOCBEHO

e Hwueo 3 — M3nons3saT ce OLEHUTENICKA METOAM, npn KounTo Hali-HUCKOTO HMBO W3MNON3BaHM BXOAAWN OaHHWN,
CbLLEeCTBEHM 3a OLEHKaTa Nno cnpasen/inea CTOWMHOCT, ca HEHaﬁﬂIO,anaHVI

3a aKTMBWTE W MAcMBMTE, KOWUTO Ce OLEHSBAT PErynspHO MO ChpaBef/MBa CTOMHOCT, POHABLTNPepasrnexaa
KaTeropusmpaHeTo MM Ha CLOTBETHOTO HMBO OT iepapxusTa Ha CrnpaBefsiMBaTa CTOMHOCT (Bb3 OCHOBa Ha Hali-
HMUCKOTO HMBO M3NO0/I3BaHM BXOAALLM JaHHW, KOUTO MMAT 3HAUMTENIHO BAMSIHWE MPUW OLEHABAHETO Ha CnpaBes/nBaTta
CTOMHOCT KaTo LfifI0) KbM Kpas Ha OTYETHWS| Mepuog U Oonpefens fain MMa HeobxoAuMMOCT OT M3BbPLUBAHE Ha
TpaHcdep OT e4HO HMBO B ApYrO.

PbHKOBOACTBOTO Ha PoHAaonpeaens MOAUTUKUTE W NpoLeAypWUTe, KOMTO Ce MpunaraT Mo OTHOLLEHWe Ha
PErynsipH1Te OLEHKU MO ChpaBefAnMBa CTOMHOCT KaTo Te3W Ha WHBECTWULMOHHM WMMOTW, WHBECTULIMOHHM UMOTU
[bpXKaHW 3a Npoaax6a 1 epuBaTUBM.

OG6VKHOBEHO 3a OLIEHSIBAHETO Ha CrpaBefi/iMBaTa CTOMHOCT Ha CbLUECTBEHUTE aKTMBW KaTO UHBECTULMOHHW UMOTM,
MHBECTULMOHHN UMOTMAbPXKaHM 3a MpoAaxk6a M Ha AepuBaTUMBHWUTE (PUHAHCOBM MACWBW, CE aHraXXMpaT BbHLLHW
HE3aBMCUMMU OLIEHWUTENN KaTO HEOBXOAMMOCTTA OT TSX Ce MPeLeHsiBa BCsKa roAyMHa 0T PbKOBOACTBOTO Ha PoHpa.
BbHLUIHWATE OLUEHMTENM ce M3bMpaT Ha 6as3a Ha TexHUs MpodecMoHaneH ONWT, KadecTBa W penyTtaums. Cnef
06CbXAaHe CbC CreLmanMcTuTe- OLEHUTENN, PbKOBOACTBOTO PeLlaBa KOW OLEHWTENICKA METOAM U BXOAALLM faHHN
ca Hali-yMeCTHM a 6bJaT M3Moa3BaHN NPU BCEKN KOHKPETEH CyYail.
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2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBIIKEHNE)
i) OueHsiBaHe NO cnpaBeaInBa CTOMHOCT(MPOAb/IKEHNE)

KbM BCAKa OTYeTHa farta, PbKOBOACTBOTO Mpasyu aHan3 Ha U3MEHeHUATa B CTOMHOCTUTE Ha aKTMBUTE M NacuBUTE,
KOUTO Mnoanexat Ha npeoueHAaBaHe Cbr/1laCHO CYETOBOAHUTE MNONUTUKN Ha ®doHga. Tosa BK/IOYBA nperneg Ha
KMHYoBUTE BXOAAWMN AaHHW, N3N0N3BaHW B NOC/AEAHATa OLUEHKa N CpaBHABAHETO MM C noAaxogdlla UCTOpPUYECKa
I/IHdJOpMaLI,VIFI KaTo CK/IKOYEeHU O0rosopn U apyrn noaxogAawn 4OKyMeHTN. CobLlo Taka, PBbKOBOACTBOTO, CbBMECTHO
CbC cneynanncTuTe-oueHnTenn, CpaBHABa NMPOMEHUTE B CripaBed/inBaTa CTOHOCT Ha BCEKM aKTUB MM MacuB C
noaxogAun BbHLIHN N3TOYHMULUMN, 3a Aa NPeLeHn fain NpoMeHUTE Ca pasyMHN.

3a LeNnTe Ha OMOBECTABAHETO Ha CrpaBe//MBaTa CTOMHOCT, POHALTONPEAENS PA3/INYHI KNACOBE aKTUBM 1 NacuBm
B 3aBMCMMOCT OT TAXHOTO €CTECTBO, XapaKTepUCTMKM M PUCK M OT CbOTBETHOTO HMBO OT iiepapxusita Ha
crpaBef/1BaTa CTOHOCT, OnmMcaHa no-rope.

K) OCHOBEH KanuTa

OCHOBHUAT Kanutan e npeactaseH No HOMWHaHaTa CTOMHOCT Ha n3gafeHnTe 1 naaTeHn akumn. MNoctounneHunaTa
OT n3gageHn akunn Hag TaXHata HOMUHa/THa CTOMHOCT Ce OTumMTaT KaTo I'IpEMl/II\/’IHVI pesepen.

3afb/mKeHve 3a napnyHn pasnpeneneHna KoM akKUMOHEPUTE Ce MPU3HaBa, KoraTto pasnpeneneHneTo e 0,q06peH0 oT
TAX, NI N3NCKYEMO MO 3aKOH N He 3aBUCU OT doHpa. KOpECI’IOH,U,I/IpaLLI,aTa Cyma ce ,CI'E6I/ITl/Ipa ONPEKTHO B
CO6CTBEHMS KanuTa.

n) HBECTULMOHHW UMOTM

WHBECTMLMOHHN MMOTM Ca UMOTM, AbPXKaHM 3a NoslyyaBaHe Ha NPUXOAM OT HAEMU UK 33 YBENNYEHME CTOHOCTTA
Ha KanuTana, Uam 1 3a ABeTe. VIHBECTULMOHHUTE UMOTU Ce OLIEHSIBAT MbPBOHAYa/IHO MO LieHa Ha Npugo6uBaHe,
KOSITO BK/IHOUBA Pa3XxOf1Te MO Cfe/nkata. Pa3xoamTe 3a NOAMSHA Ha YacTy OT MHBECTULIMOHEH UMOT C€ BK/OYBAT B
HeroeaTa 6aflaHCOBa CTOMHOCT, KOraTto Te3W pasxoAu GbfaT WM3BbPLUEHW WM MPW YCMOBUE, Ye OTroBapsT Ha
KpUTEPUUTE 3a MPU3HABaHE Ha UHBECTULIMOHEH UMOT.

Cneg MbpPBOHAYa/IHOTO MNpU3HaBaHe WHBECTULUMOHHUTE MMOTU CE OTYUTAT MO CnpaBennBa CTOMHOCT, KOATO
OTpasdBa Ma3apHUTE YC/10BMA KbM OTYETHATa [AaTta. Mevanbute wnn 3ary6V|Te, Bb3HMKBALLWN OT MPOMEHN B
cnpaseninenTe CTOMHOCTU Ha NHBECTULNOHHNTE NMMOTK, CE NMPU3HaBaT B OTYETA 3a AOXOANTE 3a OTHETHUA Mepnom,
B KOMTO Bb3HMKBAT.

VIHBECTULMOHHMTE UMOTH CE OTNMUCBAT NPY 0CBOOOXKAaBaHe UMK KOraTo UHBECTULMOHHMAT UMOT € TPaitHo 13BaaeH
0T ynoTpe6a 1 HUKaKBW ObAeL MKOHOMUYECKM U3roAn He Ce 04akBaT OT HErOBOTO OCBOOOXAaBaHe. IMevanbute
UK 3arybuTe, NpoM3TMYaLLM OT M3BaXAAHETO OT ynoTpeba MM 0CBOBOXKAABAHETO OT MHBECTULMOHEH MMOT, Ce
BK/KOYBAT B OTYETa 3a JOXOAWTE B MEpUOAa Ha M3BXKAAHETO OT ynoTpeba unm ocBo60XAaBaHETO.

®OHABLT NPexBbPAA UMOT OT MHBECTULMOHEH UMOT B MaTepuasieH 3anac (MMOTU 3a TbpryBaHe) camo, Korato uma
MpoMsiHa B M3M0/3BaHETO, AOKa3aHa 4pe3 3amoyBaHe Ha paspaboTeaHe C Len npogaxo6a. KoraTo MHBECTULMOHEH
MMOT Ce MPexBbp/is KbM MaTepuasieH 3amac, npueTaTa CTOMHOCT Ha MMOTa 3a MOCMeABaLlo OTYMTaHe e HeroeaTa
crpaBef/IMBa CTOMHOCT KbM flaTaTa Ha NpomsHaTa B 13No/a3BaHeTO My. [py NpexBbp/isiHe OT MaTeEpUaHK 3anacu
KbM WHBECTULMOHHM UMOTW, pPasnnkata Mexay crpasef/iMBaTa CTOWHOCT Ha MMOTa KbM TasW fata M Heroeata
npeaviiHa 6anaHcoBa CTOWHOCT ce Mpu3HaBa B oTuyeTa 3a goxoaute. Korato ®oHABLT 3arnoyBa HaHOBO fa
pa3paboTBa CbLLECTBYBALL, MHBECTULMOHEH MMOT C LieN NPOABLMKUTENHOTO MY GbELLO M3M0N3BaHe KaTo TaKbB, TO
MMOTBT OCTaBa KnacuduumpaH KaTo WMHBECTULMOHEH MO BpeMe Ha paspaboTBaHeTo. Korato ®OHALT B3eMe
peLueHve 3a Npogaxba Ha MHBECTULMOHEH MMOT 6e3 fa ro paspaboTsBa 1 KpUTEPMUTE 3a Knacugmnkaums Kato MMOT,
ObpXaH 3a Mpogax6a ca M3Mb/HEHW, UMOTHLT Ce Knacuguumpa KaTo gbpxaH 3a npofjaxkba W ce oueHsBa Mo
crnpaBeA/iMBa CTOAHOCT.

M) IMOTWM 3a TbpryBaHe

MmMoTuTe 3a TbpryBaHe (MaTepuasHM 3amacy) Ce OLEHsBaT MO MO-HWCKata OT ce6ecToliHOCTTa M HeTHaTta
peanmsupyema cToliHoCcT. CeGeCTOMHOCTTa ce onpefens Ha 6asa Ha CreLuduyHa MaeHTUGUKaLWS Ha pasxoau no
CbOTBETHUS MPOEKT. HeTHaTa peannsvpyema CTOWHOCT e mpeanonaraemara npofaxkHa LieHa B HOPMa/IHUS X0f, Ha
CTOMaHcKaTa AeliHOCT MUHYC NPUBAM3UTENIHO OLEHEHWUTE Pa3XOfM 3a 3aBbpLUBAHE HA MPOEKTa M Te3u, KOMTO ca
HeoGX0AMMM 3a OCbLUECTBSBAHE Ha Npoaaxe6aTa.



®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBLIIKEHNE)
H) VIHBECTULMOHHN UMOTW AbPXXaHW 3a Npogaxk6a

VIHBECTMUMOHHUTE MMOTU AbPXKaHW 3a Npogakba ce oTymTaT Mo cnpasegsimBa cToiHocT (MCPO 5 HeTtekylim
aKTVBK, AbpXKaHW 3a npofaxba 1 npeycTaHOBEHW AeMHOCTYW, naparpad 5r). Te ce kKnacumumpart KaTo LbpXKaHu 3a
npofaxba, ako TexHWTe 6anaHCOBM CTOMHOCTW Lie 6bgaT Bb3CTAaHOBEHM MO-CKOPO 4pe3 CAefka 3a Mpojaxkba,
OTKONKOTO 4pe3 npofb/mkasalla ynoTpeba. Tosa YCNoBMe Ce CuMTa 3a YOOB/ETBOPEHO, eAMHCTBEHO KOraTto
npogaxobata e MHOrO BepoATHa WM aKkTUBBLT € Ha PasnooxeHue 3a He3abaBHa npojaxba B HACTOALLOTO CM
CbCTOSiHME. PBHKOBOACTBOTO TpsibBa fa € MNOeno aHraXMMeHT 3a npojaxba, KOATO Ce OvakBa fa W3MbJHU
N3NCKBaHUATA.

Cvbutna unm o6CTOATENCTBA MOraT fJa YAb/MKAT Mepuofa 3a MpuKIYBaHe Ha npofakbata A0 Nepuvog,
HafBvLLUaBall, eaHa roguHa. AKTVB Npofb/ikaBa fa 6bde KnacuduumpaH Kato akTvB, AbpXKaH 3a Npojaxoba, ako
3a0aBAHETO e MOPOAEHO OT CbOUTUA MM 06CTONATE/NCTBA M3BBH KOHTPOAa Ha POoHAA 1 TOI 0cTaBa 06BbP3aH C MiaHa
CK 3a NpoAaxoba Ha aKTuBa.

0) JInsuHr

OnpefiensHETO Aann [afeHO CropasyMeHWe NPeACTaBfisiBa WAM CbAbpXKa SIM3VMHI Ce 6asnpa Ha CbLIHOCTTA Ha
CropasyMeHMEeTO, B HEFOBOTO Hayasio, U M3UCKBA OLeHKa OTHOCHO TOBa Aafi U3Mb/AHEHWETO Ha CrOpasyMeHMEeTOo
3aBMCU OT W3MOM3BAHETO HAa KOHKPETEH aKTUB VAW aKTVMBM W Aanu Cropa3yMeHUEeTO MpPexBbp/s NPaBoTo 3a
13M0N3BaHe Ha aKTWBa.

®OHALT KaTO NM3MHIOAaTEN

JIN3VHIOB [0roBOp, NPU KOMTO MOHALT 3aMasBa B 3HAUMTE/IHA CTENEH BCMUKW PUCKOBE U U3roan 0T COGCTBEHOCTTA
BbPXY HAaeTUs aKTVB, Ce Knacuguumpa Kato onepaTmBeH NM3WHI. MbpBOHAYANIHATE NPEKN Pa3XOfu, U3BLPLLEHN OT
®oHAa, BbB BPb3Ka C [JOr0BapsIHETO U YPEXAAHETO Ha ONepaTBEH NIM3UHT Ce NMPUGABAT KbM OTYeTHaTa CTOWHOCT
Ha HaeTWs aKTMB U Ce MPM3HABAT KaTo Pasxof NPe3 Lenns CPOK Ha SIM3MHIOBMA [AOrOBOP Ha cblyata Gasa KakTo
NIN3UHIOBMTE NPUXOAN. YCNOBHWUTE HaeMM Ce MPU3HABAT KaTo MPUXOAM B NEPMoaa, B KOMTO 6baaT 3apaboTeHu.

n) O6opyaBaHe

O6opy,u,BaHeTo Ce OT4YuTa MNo LeHa Ha npm,qo6|/|BaHe, HaMa/ieHa C HaTpynaHUTE aMOpTM3aLU N HaTpynaHUTe 3ary6V|
oT 0693Ll,eHKa. LleHata Ha r|p|/|,u,06|/|BaHe BK/NKO4YBa N pa3xoan 3a nogmMAHa Ha 4aCcTu OT aKTUBUTE, KOrato Te3un
pasxoan 6'b,£l,aT M3BBbPLUEHN W NpK YyCnoBue, 4Ye OTroBapAT Ha KPUTEPUUTE 3a TMpPU3HaBaHE Ha ObATOTpPaeH
MaTepunaneH akKTuB. Bcunuku pasxoan 3a PeEMOHT U NoAApPbXKa Ce MNMpu3HaeaT B nevyanéa vnm 3ary6a B nepunoga, B
KOITO ca Bb3HMKHA/N.

AMOpTU3aLMKUTE Ce M3UMCAABAT Ha 6asa Ha NMHElHWS MeTOf 3a CPOKA Ha MOME3HUs XKMBOT Ha aKTUBWTE KaKTO
cnefga:

2015 2014
CTOomnaHCKu NHBEHTap 5 rogmHm 5 rognHun
KomntoTpu 2 T0AMHN 2 roguHu
Apyru aktnen 6-7 roguHn 6-7 rognHn

OTaeneH aktue OT 06opy,qBaHeTo Ce oTnncea npu npo,u,a)K6aTa MY UM KOrato He Ceé O4YaKBaT HUKaKBU 6'b,ﬂ,e|.|.l,l/l
MKOHOMWYECKN WM3roan OT HEroBOTO M3MO0M3BaHE UK MpuU OCBO60)K,CI,aBaHe oT Hero. lMevan6ute unm 3&Fy6VITe,
Bb3HMKBaALLM TMPU OTNUCBAHETO Ha aKTuBa (I'Ipe,lJ'CTanIFIBaLLI,VI pasnuKata Mexay HETHUTE MOCTbMNEeHNA OT
npo,u,a>K6aTa, aKo MMa TakuBa, U banaHcoBaTa CTOMHOCT Ha aKTI/IBa), Cé BK/KOYBAT B OTYHETa 3a A0XOAUTE, KOrato
aKTUBBT 6'b,£l,e oTnncaH.

OcTaTbyHaTa CTOMHOCT Ha aKTUBWTE, MOME3HMAT UM XXMBOT M METOALT Ha amopTuU3auust ce Npepasrnexgar W
MPOMEHST, aKo e Heo6X0AMMO, B Kpasi Ha BCsika (PMHAHCOBA roAMHa.

O6opydBaHe MpeAcTaBnABall0 HepasfesiHa 4acT OT WHBECTULMOHEH WMOT, T.e HeobXoAuMO 3a LenuMTe Ha
M3M0N3BAHETO HA MMOTa NO MPeABUAMMMA OT PHbKOBOACTBOTO HauWH, Ce OTYMTa KaTo 4acT OT MHBECTULVNOHHMWS
MMOT.

322015 r. 1 2014 r. POHABLT He OTUMTA CbLLECTBEHO 060PYABaHE.
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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBLIIKEHNE)
p) HemaTepmanHu akTnBu

HemaTepuanHute akTMBM Ce OLEHSBAT MbPBOHAYaNHO MO LeHa Ha npugo6ueaHe. Cref MbpBOHAYAHOTO
MpU3HaBaHe, HeMaTepuasHUTE aKTWBKM Ce OTYMTaT MO LieHa Ha npuao6uBaHe, HamaneHa C HaTpynaHuTe
amMopTM3aLMK 1 HaTPyMaHKTe 3ary6u oT o6e3LeHKa.

HemaTepuanHuTe akTVBW, C OrpaHUYeH MOME3eH XXMBOT, CE aMOPTU3MPAT 3a CPOKa Ha MOME3HUs UM XKMBOT U ce
TecTBaT 3a 06e3LieHKa, KOraTo CbLLUECTBYBAT MHAMKALIMY, Ye CTOMHOCTTA UM e o6eslieHeHa. MoHe B Kpasi Ha BesiKa
(hHaHCOBA rOAMHA, CE M3BbPLUBA MPErnef Ha MOMe3HVs XXMBOT M MpunaraHuTe MeToaM Ha aMopTM3almMs Ha
HeMaTepuaiIHUTe aKTWBW, C OFPaHUYEH NOMe3eH XMBOT. MPOMEHNTE B OYaKBaHWS MOJE3eH XXMBOT WM MOJEN Ha
KOHCYMMpaHe Ha ObelMTe MKOHOMMWYECKN M3roau OT HemaTepuasiHUs akTUB Ce OTuMTaT 4pe3 MpomsHa Ha
aMOPTM3aLMOHHWSA CPOK WU METOZ U Ce TPETUPAT KaTo NPOoMsHa B NPUGM3NTENHUTE CUETOBOAHM OLIEHKM.

[oNe3HMAT XXMBOT Ha HeMaTepuaHUTe akT1BM e ONpegesneH KaTto orpaHuyeH KakTo cnefBa:

2015 2014

Cogryep 2 TOiMHN 2 TonHU

Meuanbute unmn 3arybuTe, Bb3HMKBALLM MPU OTMMCBAHETO Ha HemaTepuaneH akTvB, NpeAcTaBnsBallM pasnmkaTa
MeXay HETHWUTE NOCTbMIEHNS OT NpoAaxGaTa, ako MMa TakMBa, M 6alaHcoBaTa CTOMHOCT Ha aKTWBa, Ce BK/KOYBAT B
0TYeTa 3a IOXOAUTE, KOraTo akTMBBT Gbfle OTMMCAH.

3a2015r. 1 2014 r. POHABT He 0TUMTA CHLLECTBEHN HEMATEPUASIHW aKTUBM.
c) O6e3ueHKa Ha He(hMHaHCOBW aKTMBM

KbM Bcsika 0TUeTHa AaTa, POoHABLT OLeHsBa Aa/ ChLLECTBYBAT MHAMKALMM, Ye AafieH akTyB e 06e3ueHeH. B cnyyaii
Ha TaKMBa MHAMKALMM WX KOraTo Ce M3UCKBA eXerodeH TecT 3a 06e3ueHKa Ha AafeH akTue, ®OHALT onpeaens
Bb3CTaHOBMMATa CTOMHOCT Ha TO3W aKTMB. Bb3cTaHOBMMATA CTOMHOCT Ha aKTMBa e Mo-BUCOKaTa OT CrpaBefiMBaTa
CTOMHOCT, HamasieHa C pasxoAuTe 3a Npojakba Ha aKkTMBa MM Ha 06eKTa, reHepupall, MapuyHKW MOTOUM W
CTOHOCTTA My B ynoTpe6a. Bb3cTaHOBMMATa CTOMHOCT Ce OMpefiens 3a OTAeNeH aKTMB, OCBEH B C/lyyaid, Ye npu
3N0N3BAHETO Ha aKTWBa He Ce reHepupar MapuyHK MOTOLM, KOWTO fa ca B 3HaYMTe/Ha CTEMEH He3aBWUCKUMMK OT
napyyHUTE NOTOLM, FEHEPUPAHX OT APYrW aKTUBM WK TPYNK OT akTuBMW. KoraTo 6anaHcoBaTta CTOWHOCT Ha fafeH
aKTUB e M0-BMCOKa OT HeroeaTta Bb3CTaHOBMMA CTOMHOCT, TOW Ce cuMTa 3a 00e3LeHeH 1 HbanaHcoBaTa My CTOMHOCT
ce HamansBa [0 HeroBata Bb3CTaHOBMMA CTOMHOCT.

Mpu onpeaensHeTo Ha CTOMHOCTTA B yNoTpe6a Ha akTWB, 0YaKBaHWUTE GbAeLL M NapUyHM NOTOLW Ce AUCKOHTMPAT [0
TAXHaTa CeraliHa CTOMHOCT KaTo Ce M3Mnon3Ba HOpMa Ha AMCKOHTMpaHe npeay AaHbLy, KOSTO 0TpassBa TeKylaTta
nasapHa OLiEHKa Ha CTOWHOCTTa Ha MapuTe BbB BPEMETO U CMeuMMYHWTE 3a aKkTMBa puckoBe. CripaBef/MBata
CTOVHOCT, HaMasieHa ¢ pasxoAuTe 3a Npoaak6aTa ce onpeaesns Ypes U3MNoM3BaHETO Ha MOAXOAALL MOJEN 3a OLEHKA.
HanpaBeHWTe U3YMCNIEHNS ce MOTBbPXKAABAT UPe3 U3MO0/3BAHETO Ha APYrv MOAENM 3a OLEHKA UMW APYrU HanMyHU
M3TOUHWLM Ha MH(hOpMAaLWs 3a CIpaBe/IMBaTa CTOMHOCT Ha aKTUBa.

3ary6|/|Te oT O6€3LI,EHKa Ce NpusHaBaTt KaTo Apyrn pasxoan B 0TYETA 3a A0XOAUTE.

KbM Bcsika 0TYeTHa faTta, PoHALT NpeLeHsBa fann CbLUECTBYBAT MHAMKALIMK, Ye 3arybaTa oT 06e3LeHKa Ha aKTUB,
KOSITO € Npu3HaTa B NPeAX04HN NepUoaM, MOXE Beye fa He CbLLECTBYBA MK MbK Aa € Hamansna. AKo CbLecTByBaT
nofo6HN nHAMKauun, PoHABLT onpeaens Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M akTuB. 3arybata OT 06esleHKa ce
Bb3CTaHOBSIBA 06PATHO CaMO TOraBa, KOraTto e HaCTbMu/ia NPOMsiHa B MPeLeHKUTe, U3M03BaHK NPy ONpeaensHe Ha
Bb3CTaHOBMMaTa CTOMHOCT Ha aKTWBa, CNnej Npu3HaBaHETO Ha Moc/negHaTa 3aryba oT o6e3ueHKa. B To3u cnyvalid,
6anaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/M4yaBa A0 Heroeata Bb3CTaHOBMMA CTOMHOCT. YBenMyeHaTa, BCIeACTBME
Ha Bb3CTaHOBSIBaHe Ha 3arybarta 0T 06e3LeHKa, 6anaHcoBa CTOMHOCT Ha aKTMB HE MOXXE [1a NpeBuLUIaBa basaHcoBaTa
CTOWMHOCT, TakKaBa, kakBaTo 61 6una (cneq npucnagaHe Ha amopTM3auUmMsaTa), B Cayyaid, Ye B NPeAX0AHN Nepuoan He
e 6una npusHaBaHa 3ary6a oT o6e3leHKa 3a CbOTBETHUS aKTMB. Bb3CTaHOBABAHETO Ha 3aryba OT 06e3lieHKa ce
npW3HaBa B OTYeTa 3a JOX0ANTE.
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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

2.2. O606LLEHME Ha CHLLECTBEHNTE CHETOBOAHM MOMNTUKM (MPOSBIIKEHNE)

T) MapuyHM CPeACcTBa U NapUYHN EKBUBAIEHTU

MapuuHUTE CPEACTBA M KPATKOCPOUHMTE [EMO3WUTM B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME BK/KOYBAT MapUUHU
cpefcTBa Mo 6aHKOBM CMETKM, B 6POii 1 KPaTKOCPOUHM AEMO3UTU C MbPBOHAYaneH nafgex oT TPW WK MO-Manko
MeceLa.

3a LieNMTe Ha 0TYeTa 3a NapUYHMUTE NOTOLW, NAPUYHWUTE CPEACTBA M NapUUYHITE EKBUBANEHTY BK/OYBAT NapUUHMTE
CPefCcTBa M NapuyHM eKBMBASIEHTU, KaKTO Te ca fieiMHMPaHK No-rope.

y) MpoBun3nn

O6uwwm

MpoBM3KK ce Npu3HaBaT, Korato ®OHALT MMa CErallHo 3afb/KeHVe (NPaBHO UM KOHCTPYKTMBHO) B pe3ynTaT Ha
MWUHaNM CbOMTUSA; MMa BEPOSTHOCT 3a MOracsBaHe Ha 3afb/DKEHMETO Aa Obfe Heo6XOAMM MOTOK OT Pecypcy,
Cb/bpXKall, MKOHOMUYECKIM MOM3M; N MOXe Aa Obae HanpaBeHa Hafex/Ha OLeHKa Ha CTOMHOCTTa Ha 3afb/KEHMETO.
Korato ®oHABLT 04aKBa, Ye HSKOM WU BCUYKM HEOOXOAMMM 3a YPEXAAHETO Ha MPOBM3MATA pasxoau e 6baaT
Bb3CTAHOBEHW, HanpuMep CbrNacHO 3acTpaxoBaTe/fieH [OroBOp, Bb3CTaHOBSBAHETO Ce MpW3HaBa KaTo OTAeneH
aKTMB, HO CaMO TOraBa KoraTo e MpakTUYecKU CUTYpHO, Ye Te3n pasxofm e 6baaT Bb3CTaHOBEHW. PasxoauTe 3a
MPOBM3KM Ce NPEACTaBAT B OTUETa 3a JOXOAMTE, HETHO OT CymMaTa Ha Bb3CTaHOBEHWTE pa3xoau. Korato eeKTsT oT
BPEMEBUTE Pa3/IMKM B CTOMHOCTTA Ha NapuTe € CbLUECTBEH, MPOBU3NUTE Ce AUCKOHTMPAT KaTo Ce 13Mo/3ea TeKylla
HOpMa Ha AMCKOHTUpaHe npeau AaHbLu, KOATO OTpassiBa CreumduuHMTe 3a 3a4b/MDKeHUeTo puckose. Korato ce
13N0M3Ba AUCKOHTUPaHe, YBENMYEHMETO Ha MPOBM3MATA B pe3ynTaT Ha M3MUHANOTO BpeMe, Ce MpeAcTaBs KaTo
(hMHaHCOB pa3xof,.

MpoBuM3Ks 3a JbMKUMU ANBUAEHTY

CbrniacHo 3akoHa 3a Apy)KecTBaTa CbC CreLpasHa MHBECTULMOHHA Liesl, POHABT e 3afb/KeH [a pasnpeaentt Kato
OVIBUAEHT He no-Manko oT 90% oT nevyan6arta 3a (MHAHCOBATa rOAMHa, KOpUrupaHa ¢ eeKTUTe 0T BCUUKMN CAENKM
C MHBECTULMOHHM WMOTW, M3BbPLUEHN TMpe3 roAuHaTa. Te3n egeKTU BKOUBAT HETHUTE nedanou/zaryéu ot
nocnefBally OLEHKM Ha UHBECTULIMOHHUTE UMOTH.

PBKOBOACTBOTO € aHaNM3NPaIo 3a4b/DKEHMNETO 3a pasnpedensHe Ha AVBUAEHT OT MKOHOMUWYECKA W NpaBHa rnefHa
Touka. KoM 31 gekemspu 2015r., e npu3HaTa NPOBU3MSA 33 JUBULEHTW.

2.3.INpomMeHN B CHETOBOAHUTENONUTUKN N OMOBECTABAHUSA
HoBU 1 n3meHeHu CTaH4apTn U pasaCHeHNA

CuyeToBOAHUTE MONUTMKN Ha DOHAAca NocnefoBaTeNHU C Te3un, NpuiaraHn rnpes npeaxofHus OTYETeH nepuog, ¢
M3K/NOYEHNE Ha CnefHUTe HOBUM U u3MeHeHu MCOO wu PasdcHeHua Ha KomuTtera Mo pasfaCcHeHWs Mo
MexayHapoLHUTe cTaHaapTy 3a huHaHcoBo oTumTaHe (KPMC®O), Bb3npuetu ot 1 aHyapu 2014 r.:

MCC 28 NHBecTWUMY B acoLumpaHn NpeanpusTus U CbBMeCTHM npeanpuaTus (MpepaboTeH)

MCC 32 duHaHcoBM MHCTpymeHTW: lMpeacTassHe (V3meHeH) — HeTHO npeAcTassHe Ha (DMHAHCOBM
aKTUBW N (DUHAHCOBY Nacusm

MC®O 10 KoHcommaupaHn ¢uHaHCoBM O0TYeTU; MCC 27 WHgvsuayanHm (UHAHCOBM OTYETW
(MpepaboTeH)

MC®O 11 CbBMeCTHM cnopasyMeHus

MC®O 12 OnosecTsBaHe Ha y4acTwsa B Apyrv npeanpusTus

MCC 39 ®duHaHcoBW MHCTpyMeHTU: lMpusHaBaHe u oueHsBaHe(V13meHeH) — HoBupaHe Ha aepuBaTyVBY W
MpoAb/>KaBaHe Ha 0 TUNTAHETO Ha Xef>KupaHe

MCC 36 O6esueHka Ha akTuBuM (M3meHeH) — OnoBecTsBaHe Ha Bb3CTAHOBMMA CTOMHOCT Ha
HehMHaHCOBM aKTUBK

KPMC®O 21 Hanosu

2.3.IpoMeHN B CHETOBOAHUTEMNONUTUKM U OMOBECTABAHUA (MPOLb/IKEHNE)
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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

AKO Bb3NpreMaHeTo Ha CTaHAapT WM passCHEeHME € OKasaso eqekT BbpXY (MHaHCOBUS OTYeT Ha PoHAA, TO3M
efheKT e onucaH No-aony:

MCC 28 HBeCT VUMM B acoLMMpaHn NPeanpusaTus n cbBMeCcTHU npeanpuaTus (MpepaboTeH)

C BbBeXaaHeTo Ha HoBUTe MC®PO 11 n MC®PO 12, MCC 28 6Gelue npenmeHyBaH Ha MCC 28 WHBecTuumn B
acoumvpaHy NpeanpuaTis U CbBMECTHWM npeanpuaTua. CTaHZapTbT OMMCBA MPWIOXKEHMETO Ha MeToja Ha
COOCTBEHMA KanuTas Mo OTHOLUEHME Ha WHBECTULMUTE B CbBMECTHW MPeAnpuATUS B AOMb/HEHWE Ha TOBa 3a
acoumvpanuTe npegnpusaTua. punaraHeTto Ha npepaboTeHWs CTaHZApT HAMA edieKT BbpXY (UHAHCOBOTO
CBbCTOSIHWE W pe3ynTaTuTe OT feliHocTTa Ha PoHa.

MCC 32 ®duHaHcoBM WMHCTpPymMeHTU: [MpeacTassHe(M3meHeHMe) — HeTHO npeAcTaBsiHe Ha (PUHAHCOBM
aKTMBW 1 (DMHAHCOBMW NacuBu

VI3MEHEHMETO YTOYHSBA 3HAYEHMETO Ha ,,MOHACTOALLEM MMa 3aKOHOBO YMPaXKHSEMO NPaBO Aa HeTmpa”, KakTo U
npunaraHeTo Ha kputepuute Ha MCC 32 3a HeTHO NpefcTaBsiHe MO OTHOLUEHWE Ha CUCTEMU 3a CETB/IMBHT.
MpunaraHeTo Ha w3MeHeHWeTo B MCC 32 HsaMa edekT BbpXy (MHAHCOBOTO CLCTOSHME W pesynTatute OT
[eiHocTTaHa doHfa.

MC®PO 10 KoHconugupaHu uHaHcoBn oTueTH; MCC 27 WHavBuayanHu UHAHCOBM OTYeTU
(MpepaboTeH)

MC®O 10 3ameHst yactta 0T MCC 27 KoHconmaupaHsu 1 MHAMBUAYanHU (OMHAHCOBM OTYETH, KOATO JjaBa HacOKM 3a
M3roTBAHETO W NPeACTaBAHETO HA KOHCONMAMPaHW (MHaHCOBM OT4YeTW. TOW BK/IKOYBA M BbNPOCUTE, pasr/iefaHu B
MKP-12 KoHconuaaums - npeanpuaTusa CbC crneunanHo npefHasHavenne. MC®O 10 BbBexfza efvHeH MOJen Ha
KOHTpO/a, KOMTO € MPUAOXKMM 33 BCUYKU NPeAnpUATKS, BKIKOUUTENHO Te3n CbC CMeLuanHo npegHasHadeHve. 3a
pasnuka ot MCC 27, MC®O 10 n3nckBa pbKOBOACTBOTO a YNPaXKHU 3HAYNTE/HA NPELeHKa Npu onpeaensHeTo Ha
TOBa KOW NPeanpuATUA ca KOHTPONWMPaHW W CnefoBaTefiHO, € Heobxogumo Aa 6bJaT KOHCOMMAMpaHW oT
KomMaHmsTa-maiika. MpepaboteHmat MCPO 10 HAma edeKT BbpPXY (IMHAHCOBOTO CHCTOSIHWME W pesynTatute oT
JeiHocTTaHa PoHAa.

MC®O 11 CbBMECTHM CnopasyMeHus

MC®O 11 3ameHas MCC 31 [anose B cbBMeCTHM npeanpuaTus UIMKP-13 CbBMECTHO KOHTPONMPaHu
MPeanpuaTuA — HenapuyHM BHOCKM OT ydacTHuumTe. MC®PO 11 NpoOMEHA OTUYMTAHETO Ha CLBMECTHWUTE
CropasyMeHuns Kato BMeCTO TpUTe KNacU(MKaLMOHHM KaTeropum cbrnacHo MCC 31, BbBexa ABe — CbBMECTHa
[efHOCT U CbBMeCTHO npefnpuatue. lMpemaxHata e onuusta no MCC 31, nos3sonsiBalia CbBMECTHUTE
npeanpuatua (Taka Kakto ca feduHupaHn B8 MC®O 11) pa 6baaT oTuMTaHM MO MeToda Ha NponopumoHaHa
KoHconugaums. CbBMECTHUTE MPeAnpuATUsA Ce U3MCKBA Aa ObaT OTYMTaHW Mo MeTofa Ha COBCTBEHMA KanuTa.
Bb3npuemaHeTo Ha MC®O 11 HsimMa eheKT BbpXYy (PMHAHCOBOTO CbCTOSIHME U Pe3ynTaTuTe OT AeHocTTaHa DoHAa.

MC®O 12 OnoBecTABaHe Ha y4acTuA B ApYrn NpeLnpusaTuns

MC®O 12 Bk/OUBa BCUYKM OMOBECTABAHUSA, KOUTO MO-paHo 6sxa 06xBaHaTM 0T MCC 27 1 Kouto 65xa CBbp3aHu
C KOHCONMUAMpaHWTe UHAHCOBY OTHYETU, KAKTO U BCUYKUN OMOBECTABAHWSA, KOMTO Npean 6sxa obxsaHatn oTr MCC
31 Aanose B cbBMecTHY npeanpuaTua u MCC 28 VHBecTuLMmM B acouumpaHn NpeanpuaTus. Tesun ornoBecTaBaHNA
ca CBbp3aHW C Y4yaCTMeTO Ha MPeAnpuUATUETO B AbLUEpPHW APYXKecTBa, CbBMECTHW CropasyMeHWs, acouuvpaHu
NpeanpuaTuA W CTPYKTypUpaHu npeanpusaTtvs. M3nckeaT ce M peguua HOBM WM MO-feTalifIHA KayecTBEHU W
KonuyecTseHn onosecTaBaHWA. OnosecTaBaHMATa Mo MC®O 12 He ca NPUNOXMMW 3a MPEACTaBAHETO Ha
(hMHAHCOBOTO CHCTOSHME U pe3ynTaTuTe OT AeiHocTTa Ha PoHAa.

MCC 39®uHaHCcOBM MHCTPyMeHTMU: lMpusHaBaHe U oueHssaHe(/13meHeH) - HoBupaHe Ha fJepuBaTuBA U
NPOAb/IXKAaBaHe Ha 0 TUNTAaHETO Ha Xed>KmpaHe

Vi3MeHeHVeTO npefocTaBs OCBOOOXAaBaHe OT MpeKpaTABaHe Ha OTUMTAHETO Ha XeMKMpaHe B Ciydyai, ue
HOBMPaHETO Ha [epuBaTuB, KOWTO € OMnpefeneH KaTo XemKupal, WHCTPYMEHT, OTroBaps Ha OnpeaeneHu
ycnosus.MNpunaraHeTo Ha W3MEHEHWETO HAMa edieKT BbPXY (MHAHCOBOTO CBLCTOSHME W pesynTatute OT
JeiHocTTaHa ®oHAa.
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®OH/[, 3A HEABVDKUMU MMOTW BBJITAPUA AACUL],

2.3.IpoMeHN B CHETOBOAHUTENONUTUKM U OMOBECTABAHUA (MPOLb/IKEHNE)

MCC 36 O6esueHKka Ha akTusm (/13meHeH) - OnoBecTsBaHe Ha Bb3CTaHOBMMA CTOMHOCT Ha He(pMHaHCOBU
aKTuBM

VI3MeHeHMeTo npemaxBa HAKOW HeyMWLLIEHW MOCNeACTBMA OT BbBexgaHeTo Ha MC®O 13 no oTHOLWIeHMe Ha
N3NCKBaHMATa 3a onosecTaBaHe Ha MCC 36. lNMocnegHuTe ca JOMb/HEHU C OMOBECTABAHe Ha Bb3CTaHOBMMATA
CTOIMHOCT Ha akTuemn uam O MM, 3a KOWUTO € 6uia NpM3HaTa UM Bb3CTaHOBEHA 3ary6a OT 06e3LeHKa Npe3 TeKYLLKS
OT4YeTeH nepuogd. M3MeHEeHNETO He e OKa3ano eqekT BbPXY (PMHAHCOBOTO CHCTOSIHWME U pe3ynTaTuTe OT AeiHOCTTa
Ha PoHfa.

KPMC®O 21 Hanosn

KPMC®O 21 pa3ficHsBa, Ye OTUMTALLO Ce NpefnpuaTue cnefsa fa fnpusHae 3ab/DKeHVe 3a Halor, Korato 6bae
M3Mb/IHEHO YCMIOBMETO WAN  AEACTBMETO, MOpaXdallo M/alaHeTo Ha Hanora CbilaCHO MpUIOXKMMOTO
3aKOoHOaTeNCTBO. Taka HanpuMep, ako 3afb/DKEHMETO 3a NfallaHe Ha Haslor ce nopaxzia npu LOCTUraHeTo Ha
onpefeneH CTOMHOCTEH Npar, TO PasfiCHEHMETO YTOYHSBA, Ye AOKATO He GbAe AOCTUTHAT MWUHMMATHUA npar, He
cnefBa fa 6bze Npu3HaTo 3afb/HKeHME 3a Haor. VI31MCKBaHUATA ce NpuiaraT PeTPoCcrneKTUBHO. Bb3npueMaHeTo Ha
Pa3scHeHMeTO HAMa ePEKT BbPXY (PMHAHCOBOTO CHCTOSHUE U pPe3ynTaTuTe OT feiiHocTTaHa PoHfa.
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