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OOKNAL
HA HE3ABUCUMMSA oauTor
o akumoHepuTe Ha »POHA MMOTKU AAcCuy,

Loknapg oTHocHO 0AMTa Ha PUHAHCOBUA OTYeT
MHeHue

Hue u3Bbpwuxme ogut Ha buHaHCOBMA OTYeT Ha »®OHA UMOTK" AACKL (,[pyxecTBoT0”),
cyeToBOAHUA BanaHc Kbm 31 Aekemspu 2018 r. u otyerta 33 npuxoaute U pasxoguTte, oTyeTa 3a
COBCTBEHUA KanuTan u oTyeTa 33 Napu4HWTE NOTOUM 3a roguHara, 3aBbPLUBALLA Ha Ta3uW AaTa, KaKTo
NPUNOXKEHNE KbM ¢UHaHCOBUA OTYer, CbAbpKawo o6oblweHo onosectasaHe Ha CbliecTBeHUTE
CHETOBOAHU MONMTUKM U Apyra NOACHUTENHA uHbopmayms.

Mo Hawe MHeHue, NPUNOKEHUAT duHaHCOB OTYeT npeacTass AOCTOBEPHO, BbB BCUYKM CbLUECTBEHM
acnekT, GMHaAHCOBOTO CLCTOAHME Ha LpyxecTsoTo kbm 31 Aekemspu 2018r. n HerosuTe GpUHaHCOBM
PE3yNTaTM OT AeiHOCTTAa WM napuyHuTe My notouu 3a roguMHata, 3asbpwsawa Ha Tasu AaTa, B
CLOTBETCTBME C HaunoHanHuTe cueToBogHM ctaHaaptv (HCC), npunoxumu s Bvarapus.

basa za U3pasnaBaHe Ha MHeHue

Hue ussbpwmnxme Hawus OAMT B CboTBETCTBME C MexAyHapoaHuTe OAMTOPCKM cTaHaapTh (MOC).
Hawwre otroBopHocTU cbrnacHo Tesu CTaHOapTU ca ONWCaHW AOMBAHUTENHO B pasgena ot Hawwa
foKnag ,,OTroBOpHOCTM Ha OAMTOpa 3a 0AMTa Ha PUHAHCOBMA OTYET”. Hue cme Hesasucumm ot ,POH/]
MMOTU" AICULL B cboTeeTCTBME C ETM4HMA Kopeke Ha npodecroHanHuTe cyeToBoauTenu Ha CoeeTa
3@ MeXAYHAPOAHW CTaHAapTW MO eTWKa 3a cyetoBogutenm (Kogekca Ha CMCEC), 3aegHo c eTUYHUTe
M3WCKBAHWMA Ha 3aKoHa 3a He3aBWUCUMMA ¢duHaHCcoB oguT (3H®O), npunomumu no OTHOLWEHWE Ha
Hawwua oauT Ha PUHAHCOBMA OTyeT B bvarapus, kato Hue uanvaHuxme u HaWwuTe OpYrM eTUYHK
OTrOBOPHOCTM B CbOTBETCTBME C M3MCKBaHWATA Ha 3H®O u Kopekca Ha CMCEC. Hue CYutame, ve
OAMTOPCKUTE AOKAa3aTencTsa, NOMyYeHu ot Hac, Ca fOCTaTLYHM U ymecTHM, 3a aa ocurypat 6asa 3a
HalWeTo MHeHue.

CobuiectseHa HecurypHocr, CBbp3aHa C npeanonoxexueTo 3a geiicTeawo npeanpuatue

Obpblwame BHUMaHMe Ha Mpunoxenune 2.3. O6wu nonoxeHus Ha C4eToBoAHaTa NOAWMTMKA OT
$uHaHCcOBUA oTyeT, B KoeTo ce nocoysa, 4Ye [lpyecTBoTo e 0TYeNO HeTHa neyanba B pasmep Ha 1 110
XWN. nesa 3a nepuopa, 3aBbpluBawy Ha 31 Aekekmepu 2018r., KaTo KbM Tasu AaTa TeKyLWMTe nacMem Ha
LApyxecTBoTo npesuwasar TEKyLIUTE aKkTMBKTE C 2 542 xun. nesa. Kakto e noco4YeHo B MpunoxeHue
2.3. 06wm nonoxeHua Ha C4YeToBOAHaTa NOAUTMKA obcroaTencrsara, Hapea ¢ octaHanute cbbuTmA,
bakTv U ycnosus, onosecteHu s HEro, ca MHAMKATOP, Ye e Hanuue CbLUECTBEHA HECUTYPHOCT, KOATO 1
MOrNa Aia NopoAN 3HAYUTENHWN ChbMHEHWA OTHOCHO cnocobHocTTa Ha [lpyskecTsoTo fa npoabnxu aa
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®YHKUMOHMPA KaTo AeiicTBaulo npeanpuathe. HaweTo MHEHWE He e MoAMDULMPAHO NO OTHOWeHMe
Ha TO3M BbNpOC.

Kniouosu oguropcku BbNpocKH

Kniouosn oautopckm sbnpock ca Teau BBMPOCK, KOUTO CbriacHo Hawata npodecrnoHanta npeueHka
ca 6unn c Haii-ronama 3HauMmocT npu 0A4MTa Ha ¢GUHAHCOBMA oTyeT 33 TeKyWwma nepuog,. Tesu
BbNPOCK Ca pasraegaHu KaTo YacT OT Hawwms OAWT Ha PUHAHCOBUA OTYET KATO UANO U dopmupaneTo Ha
HALIETO MHEHWE OTHOCHO Hero, KaTo Hue He NpeAoCTaBAMe OTAENHO MHEHME OTHOCHO Te3u BbMNpOCK.

Kniouos ogutopckm Bunpoc Kak mosu kawyos 00umopcku svnpoc bewe
adpecupaH npu nposederus om Hac odum

OuersisaHe Ha uHeecMuyuoHHUME umomu (Ha B Tasu obnact Hauwwure OAHTOpCKY
Y Y npoueaypu BKAOYMXA:

cmouHocm Kwvm 31.12.20182. om 4612 xun. U3BbpLBaHe Ha oueHKa Ha
71€84, ornosecmeHu 8b8 LbUHGHCOBUﬂ quem) KOMI‘IeTEHTHOCT‘I‘a, KanauuTteTa 7]

0beKkTUBHOCTTa  Ha He3aBucumus
OueHuTen, Haet ot [pyecTsoTo. B
AoONbNHeHWe, obcbkaaHe Ha 06xBaTa
Ha HerosaTa pabota c pbKoBOACTBOTO
W Nperneaaxme ycnosuaTa, npu Komto
€ bun aHraxupa.

®* M3nonssaHe Ha Hawwm BbTPELHM
EKCNepTH, 33 Aa OUEHUM KAYOBUTE
MPEUEHKM npu  onpepensHe Ha
cnpaseanuvsara CTOMHOCT Ha
MHBECTULMOHHUTE UMOTH.

* TecTBaHe Ha wu3bpanm BXOAALLM
fAiaHHK, BBbPXYy KOWTO ce ocHOBaBa
OUEHKAaTa  Ha  WMHBECTULWUOHHUTE
UMOTH.

* Hanpasen e npernesg 3a nbaHoTa "

Benexka No 3.1. kbM puHaHCcOBUS oTyer.
banaHcosata croitHocT Ha MHBECTUUMOHHUTE
MMOTH e 4 612xun. neBa Kbm 31 AeKeMBpuU
2018r., a TAxHaTa NPEOUEHKa A0 cnpaBeanuBsa
CTOMHOCT, oOTYyeTeHa B HeTHaTa 3aryba 3a
rogvHata e 320 xun. nesa. Mpu oueHaBaHeTo Ha
CnpaseanunBaTta CTOMHOCT Ha WHBECTULUMOHHUTE
UMOTH Ce WM3UCKBA ChbliecTBEHa npeueHka ot
CTpaHa Ha pPbLKOBOACTBOTO. UHBeCTULMOHHUTE
MMOTM 33 BaHa w4acT oT obwara Cyma Ha
dKTUBUTE BbLB (MHAHCOBMA OTYeT KaTo uano,
KaKTo 1 nopaam HeobxoaumocTTa u npunaraHeTo
Ha 3HauuTenHata npeueHka, oLeHABaHETO Ha
CnpasegnmeaTa CTOMHOCT Ha WHBECTULMOHHMUTE
MIMOTH C€ C4UTa 3a KNIOYOB BBLNPOC Ha oamTa.
ApyxecTBoTo u3nonssa Hesasucum oueHuTen 3a
ONpeAensHe Ha cnpaBegnMBUTE CTOMHOCTM Ha aAEKBAaTHOCT Ha  onoBecTABaHMATa
MMOTUTE OT BCUYKM KaTeropumu. BbB duHaHCcoBMA oTyer Ha

|

Bxogswmre aaHHM, kouto umar Hal-cbLiecTBeHO Apyxecrsoto OTHOCHO
BIMAHUE BbPXY OUEHKUTE Ha CNpaseanusara UHBECTULMOHHUTE UMOTU B Beneskka
CTOMHOCT Ha WHBECTULMOHHUTE UMOTH BK/tOYBAT Ne 3.1. KbM dUHaHCOBUS OTyeT.

NPOTHO3U Ha 6baewmn napuyHu notouu, Hopma
H3 AWMCKOHTMpaHe, TepMWHanHaTa CTOWHOCT B
Kpas Ha nNporHosHua nepuos u nepuos Ha
pa3spaboTtsaHe.

%I—\_iﬁa .
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Apyra unpopmaymsa, paznuuxa or ¢$uHaHCOBMA oTYeT n OAMTOPCKWA AOKNAA BbPXY Hero

PbkoBoacTBoTO HOCK OTroBOPHOCT 3a pyraTa uHdopmauma. [pyrata WHPOpMaumMsa ce cheton or
A0KNaa 3a pneiHoctTa, BKNIOYBALL, B CBOETO CbAbpKaHWe W Mpunoxenue Ne 10 ot Hapepba Ne 2 Ha
K®H, kakTo u camocTosTenHo Mpunoskenune Ne 11 or Hapepba Ne 2 Ha K®H, Undpopmauums no yn. 41,
an. 1 or Hapepba No 2 ua K®H, goknag 3a npunaraHe Ha nonuTtukata 3a Bb3HarpaxaeHus B

duHaHCOBMA OTYeT U Hawwusg OAUTOPCKW AOKNaad, Bbpxy HEro, KOATO nony4uxme npeau partata Ha
HaWwWA 04MTOPCKM AoKNag,

Hamame kakso Aa JoKnagBame B ToBa OTHOWeHue.

OtrosopHocTM Ha PbKOBOACTBOTO M Auyara, HaToBapeHu c obwo ynpasnenue 3a
¢uHaHcoBUA oTyeT

TO3U HAYMH.
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/Ivuara, Hatosapenu ¢ 06wo YNPABNIEHNE, HOCAT OTTOBOPHOCT 3a OCHULECTBABAHETO Ha Haa30p Hapg
MPOUEca No GuHAHCOBO OTYMTaHE Ha [lpyKecTBOTO.

OTroBopHoCTU Ha oguTopa 323 oAuTa Ha PUHaHCOBMA OTYeT

W3mMama uav rpewka, u ga uspagem OAWTOPCKW AOKNaA, KOWTO Aa BKAOYBA HaweTo 0AMTOPCKO
MHeHue. PasymHaTa cTeneH Ha curypHoct e BMCOKa CTeneH Ha CUrypHOCT, Ho He e rapaHums, ye ogur,
M3BbPWEH B cboTBeTCTBUME ¢ MOC, BUHaruM UWe PasKpuea CbIWECTBEHO HENPaBUAHO OTYMTaHe, KoraTto

KaTo wact ot oguta 8 choTseTcrame ¢ MOC, Hue uznonssame npodecnoHanHa npeueHka u 3anassBame
NpPodecHoHaneH ckenTUuMILM no Bpeme Ha uenua oaut. Hue cobiyo Taka:

® MAeHTUUUMPame u oueHasame PUCKOBETE OT CbLLECTBEHM HenpasunHu OTYUTAHWUA BBB

Panwudpmnumpare, MPEAHAMEPEHN NpONycKu, M3sABAeHMs 3a BbBeXA4aHe Ha oguTopa B
3abnympaenue, Kakto npeHebpersaxe unu 3aobukanaHe Ha BbTPELWHUA KOHTpo.

® nonyyasame pasbupaHe 3a BbTPEIIHNA KOHTPO/, MMaly OTHOWEHME KbMm oavTa, 3a pa
paspabotum oauTopcku npoueaypu, kouto pa  ca NOAXOAAWM NpPU  KOHKpeTHUTe
obcToaTencrsa, Ho He ¢ Uen u3pasABaHe Ha MHEHUE OTHOCHO edekTMBHOCTTA Ha BbTPELWHMA
KOHTpOA Ha [lpyxecTBOTO.
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Hue KOMYHWKUpame c Muara, HaToBapeHu ¢ 06!.!.],0 ynpasneHue, Hapen c ocraHanute Bbnpocw,
NNaHupaHua obxeart u Bpeme Ha M3NbHEHWe Ha oaunTa u CbuiecteeHure KOHCTaTauum or 04uTa,
BKAKOYMTENHO CbllecTBeHn HeAOoCTaTbUM BbB BbTpewHua KOHTpOn, Kouto MAEHTMdJHLlMpaME no speme
Ha U3BbPLWBAHMA OT Hac oauT.

Hue npeaocrasame cbwo Taka Ha /muata, HatoBapeHu ¢ 06uwo ynpasnexue, usasnenune, ye cme
U3NBAHUAN NPUNOKUMUTE eTUYHK N3NCKBAHWA BB BPB3KA C HE3aBUCUMMOCTTa W 4e e KomyHuKkupame
C TAX BCWUYKW B3aUMOOTHOWEHMA u APY™ BBbNpocw, Kouto 6Guxa moram pPasymHo pa 6bpar
PasIeXAAHN KaTo WUMalM OTHOWweHUe Kum HE33aBMCMMOCTTa HM, a KoraTo e MPUNOKUMO, u
CBbP3aHuTe c ToBa NpeanasHu mepku.

BbNPOCH, KOUTO ca 6uan ¢ Haii-ronama 3HAYMMOCT npu oauTa Ha duHaHCoBMS OTYeT 3a TeKywus
MEPUOA W KOUTO cnesoBaTeNHO ca KAoYoBM OANTOPCKM BbNPOCH. Hue onucsame TE3M BBLMNPOCU B
HaWWA 0AMTOPCKK f0KNaL, OCBeH B CNyHauTe, 8 KOMTO 3aKOH MK HOpMmaTuBHa ypeaba sb3npensaTcraa

bu morno pasymuo Aa ce ovaksa, ye HebnaronpuaTHuTe nocneacTsua or Tosa peiicteue buxa
HaABWWINAW NON3KTE OT rneaHa Touka Ha obwecTserus WHTEPEC OT Tasn KoMyHUKaums.

HAoknap BbB Bpb3Ka ¢ APYIM 3aKOHOBM M PerynaTopHm usmcKsanus

Aonvanumennu evnpocu, koumo Nocmaeam 3a doknadeane 3akonvm 3q c4yemosodcmeomo u
3akonem 3a ny6auunomo npednazave Ha yeHHU KHuNca

»Apyra undpopmaums, pasamuna or buHaHCOBMA oOTueT M OAMTOPCKMA AOKNaj BbPXY Hero” no
OTHOWEHWe Ha poknaja 3a peiiHocTta u A€Knapauuata 3a kopnopaTusHo ynpasnevue, Hue
USMbAHUXME M npouesypute, fo6aseHn Kum U3NCKBaHWTe No MOC, cbrnacHo ,Ykasanus OTHOCHO
HOBM U paswupeHu oguTopcku AOKNAAN M KOMYHUKALMA OT CTPaHa Ha OAWTOpa" Ha npodecnoHanHaTa
OPraHusaumua Ha peructpupanuTe OANTOPU B Bbarapus, UucTutyTa Ha AVNAOMUpPaHWUTE ekcnept-
cuetosoautenn (MAEC)”. Tesu Npoueaypu KacaaT nposepku 3a HaNNU4MeTo, KakTo U Nposepkm Ha
dopmara u coabpKanreTo Ha Tasu Apyra nHdopmauums ¢ uen aa Hu NOANOMOrHaT BbB GpopMUpaHe Ha
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UEHHW KHWXKa, (4n. 100HW, an. 10 ot 3MNUK Bb8 Bpb3Ka € un. 100K, an. 8, 1. 3 u 4 or 3MNNuK),
NpUNoKumu B bbarapus.

CmaHosuwe s8vs 8pv3Ka C4n. 37, an. 6 om 3akoHa 3g c4emosodcmeomo

Ha 6asata Ha ussbpwenuTe MPOUEAYPH, HAWETO CTaHOBMLLE €, ye:

a) UHdopmauuaTa, BkatoyeHa 8 AOKNaAa 3a flelHOCTTa 3a MHAHCOBATA r0AWHa, 3a KOATO e U3roTeeH
$bUHaHCOBUAT OTHET, CbOTBETCTBA Ha PUHAHCOBMS OTYerT.
6) [Noknagwt 3a AeMHOCTTa e U3roTeeH B CbOTBETCTBME C U3UCKBAHMATA Ha lnasa cegma ot 3akona 3a

B) B aeknapaumaTa 3a KOpnopat1eHo ynpasnexue sa duHaHcosaTa FOAWHA, 33 KOATO e u3roTeen

uHbopmaums.

Cmarosuwe sva 8P®3Ka ¢ yn. 100(H), an. 10 sve 8Pb3Ka C 4n. 100 H, an. 8 m. 3 u 4 om 30KOHa 3a
nybauyHomo npednazare Ha UEHHU KHUMca

naparpag 1, 6ykeu "g", "r", "e » 3" n"n" ot lupektusa 2004/25/EO wa Eponeiickus NapnameHT u Ha
Covseta ot 21 anpun 2004 roamHa oTHOCHO npeanoxenuara 3a nornvulaHe, He cbabpKaT Cnyyam Ha
CbULECTBEHO HEMPaBUAHO AOKnaaBaHe.

AonvaxHumenro doknadsane OMHOCHO 00UMa Ha huHaHcosus omuem 8b8 8Pb3KA C Yn,
100(n), an. 4, m. 3 om 3akona 3a nybauyHomo npednazame Ha YEeHHU KHuMa

U3asneHue eve 8pv3ka c Yn. 100(H), an. 4, m. 3, 6. »0" om 3akona 3a nybauyHomo npednazare Ha
UBHHU KHUMCQ
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CbOTBETCTBME C M3UCKBAHUATA Ha CC 24 »ONOBECTABaHE Ha CBbP3aHMU Mua”“. Pesyntature oT HawwuTte
OAWUTOPCKU Npoueaypu BbPXY CAENKUTE CbC CBBP3aHM MU Ca pasrnefaHn OT Hac B KOMTEKCTa Ha
GOPMUPaHeTO Ha HaWeTo MHeHMe OTHOCHO $uHaHCoBMA OTUET KaTO WANO, 3 He c uen n3pasasaHe Ha
OTAE/HO MHEHWe BbPXY CA/IKUTE CbC CBbP3aHM nua.

H3aeneHue sve epvska ¢ yn. 100(H), an. 4, m. 3, 6. ~8” om 3akoHa 30 nyéauyHomo npednazaxe Ha
YBHHU KHUXCQ

Hawwure oTrosopHocth 3a OAWT Ha GUHAHCOBMA OTYeT KaTo UANO, onucaHu B pasgena Ha Hawwms
Aoknap ,OTroBOpHOCTM Ha oauTOpa 3a 0AWTa Ha dMHAHCOBMA OT4YET”, BKMKOYBaT oueHABaHe faanu
$uHaHCOBMAT oTueT npepcrass CbLIECTBEHUTE CAENKU M CcbbuUTMA no HaYuH, KOWTO nocTura
AOCTOBEPHO npeacTaBAaHe. Ha 6asa Ha W3BbpLIEHNTEe OT Hac oaMTOpCKM npoueaypu Bbpxy
CblUeCTBEHWTE CAENKW, OCHOBONOMarawm 3a PuHaHCOBMA OTyeT 32 roAuHaTa, 3asbpluweawa Ha 31

TE€3M CbLECTBEHM CAENKM.

HAoknadeane cwvenacHo ya. 10 om Peznamenm (EC) Ne 537/2014 eve epw3ka c
usuckeaHuama Ha 4n. 59 om 3akoHa 3a He3asucumus puHaHcos 0dum

CbrnacHo wusuckeaHMATa Ha 3akowa 33 HE3aBUCUMUA PUHAHCOB OAWT BLB BPb3Ka ¢ uyn. 10 ot
Pernamenr (EC) Ne 537/2014, Hue AOKNazABame AOMbAHUTENHO U U3N0MKeHaTa no-gony uudopmaums.

v [eaH Benenunos KOHCTaHTUHOB e HaszHauen 3a 3aAb/KMTENEH OAMTOP Ha $uHaHCOBUA oTueT 33
roAuHaTa, 3asbpweawa Ha 31 Aekemspu 2018 r. Ha (,Apy*ecTtBoT0") OT 06woto cubpaHue Ha
aKUMOHepuTe, NpoBeseHo Ha 27.06.2018 l., 3a Nnepuop ot egHa roguHa.

v" OguTeT Ha duHaHCcoBUA oTuer 33 FoAnHaTa, 3aBbpweawa Ha 31 AexkemBpu 2018 r. Ha
[ApyxecTsoTo npeacrasnasa 2 PU NOpeA NbieH HenpeKbLCHaT aHrasKUMeNT 3@ 3a4b/KUTENEH OAUT
Ha TOBa NpeAnpuATHe, U3BBLPLIEH OT Hac.,

v Notebpaasame, ye M3pa3eHOTo OT Hac 0AWUTOPCKO MHeHue e B CbOTBETCTBME C AONBAHUTEIHMSA
AOKNaA, NpeACTaBeH Ha OAMTHUA KOMMUTET Ha ApyxecTBoTo, cbrnacHo M3UCKBaHWATA Ha yn. 60 oT
3aK0Ha 3a He3aBucuMuUS duHaHCcoB oguT.

v MoTebpkaasame, ye He cme NPEAOCTaBANM NoCoYeHMTe B un. 64 o 3aKoHa 3a He3aBucMMUS
duHaHCoB oguT 3abpaHeHu ycnyrm ussbH oauTa.

v Notebppasame, ye NPU U3BBPWBAHETO Ha OAWTa cMe 3anasunu CBOATa He3aBMCMMOCT cnpamo

ApyxectsoTo.
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v' 3a nepwopa, 3a KoiiTo ce oTHacs 3BBPLIEHUAT OT HAC 3a/ib/IKMTENEH 0T, OCBEH OAMTA, HUE He
CME NPEAOCTaBUAM YCnyrn Ha [ PYXKECTBOTO, KOUTO Aa He ca NocoueHu B Al0KNaja 3a geitHocTTa
MAM GUHAHCOBUA OTYET Ha [lpyKecTBoTo:

Ny
PeructpupaH oaurop:
OEAH KOHCTAHTUHOB
8 mapt 2019 roguHa
p. ChuseH, Bbarapus
¥Yn., Myp” 13- A-4
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