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MEXAWHEH AOKAL 3A AEMHOCTTA
Ha "MHBECTOP BI " A
33 4YeTBBpPTO TpHUMeceume 2018r.

1. BaxHW CbOMTHA, HACTLNMAM NPe3 OTYETHHS NEPHOA M TAXHOTO BAMAHWE BLpXY
pe3ynrtatuTe BB (PMHAHCOBHA OTYET

WHeecTop.BI" Al e eaHa OT BOAeWMTE MEAWAHM KOMNaHMM B Ewnrapua, passuBailua ce nog
Kopnopatuexus 6pana Investor Media Group.

Crpaterwata Ha MWHeectop.BIT Al e dokycupana Bbpxy pa3paboTBaHe Ha MHOXECTBO
CNELUUANMINPAHN MEAMAHW NPOAYKTH, NPEAHA3HAYEHW 33 DA3NUUHM AYAMTOPMM, KOMTO Aa
NO3IBONAT CHHEPIMA MENAY PA3NUYHWTE NNATPOPMK, C KOWTO pasnonara MeawiHaTa rpyna.

KoMmnauuaTa npuTexasa W ynpasnssa 16 HHTEDHET NpOEKTa C WHMpOKa raMa oOT TeMaTH4YHO
pa3HoobGpasue, HaW-NONYNAPHUTE OT KOMTO ca: Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-
Jenata.bg, Puls.bg u apyrm. OT Asryct 2016 r. xbM Meaumiinata rpyna MHBecTop.BI" ce
npuceeauHuxa Tenesusma Bulgaria ON AIR - egHa OT 4YeTUpWMTE HAUMOHANHW TENEBM3IMM C
nonWTeMaTvyex npogwn, paguonporpamara Ha paawo Bulgaria ON AIR wu Anda paawo,
MeceuHuTe cnucaHua Bulgaria ON AIR, Go ON AIR The Traveller's Magazine u cnucawme
~bonrapus nyresoautens”, The Inflight Magazine - TpumeceyHoTo nyKco3Ho cnucanme Investor
Digest, c xoeto Investor Media Group Hanpasu HOBa CTLbNKa B Pa3IBWTHETO CH KaTo MeawiiHa

rpyna, M3TOYHWK Ha Ka4YeCTBEHO W NONe3HO ChOLPXaHWe, TO3WM MLT 33 aHrNoe3MYHaTa Gu3Hec
ayauTOpDHUA

KaTo ronaMa MeauiHa rpyna C Mb/ieH MMKC OT KOMYHMKAUMOHHW K3HANW — WHTEPHET, TeNeBHU3IMA,
pPaguo M nedYaTHW u3gaHuA, UHeecTtop.bll Al nonyuyasa AOCTLN A0 MHOMO NO-TOAEMH aYAWMTODWM,
BucokoxauecTeenata GusHec-wHbOpMaunA, HaW-BeYe B KaHaNWTe Ha Tenesw3wa Bloomberg TV
Bulgaria w wHTepHeT-caiTeLT investor.bg. Pa3Hoo6pasHOTO pa3BneKaTenHo CbhAbPXaHMe B
Teneeusna Bulgaria ON AIR u TeMaTMuyHWMTE CaWToBe, KaKTO M TEXHONOMMYHO HOY-Xay BNWARAT
NONOXWTENHO BopXY DENYTaLMATa Ha KOMNaHWATAE.

Mpes 2018 rogMHa Ce CyuynXa CNegHMTe BaMHW KOPNopaTHBHM CebuTHa:

PexkopaH# NOCTHXEHHA M PbCT Ha Tpadwka perwcTpupaxa yebcawtosete oT noprdonnoTto Ha
Investor Media Group » 8 kpas Ha 2018 r. Bnevatnsasawmre pesyntatm otpeamxa Ha Investor
Media Group Bogewo macto B8 Ton 10 Ha wxnacauwAaTa Ha Gemius, NpeBpbllankH MeQWHHaTa
rpyna b8 BTOpaTta HaW-npeanoywTaHa ot notpebutenwte 8 Bunrapua. [laHHWTe Ha METpUYHAaTa
CHCTEME 33 AEKeMBpW NOKa3BaT, 4Ye nasapHMAT Aan Ha Investor Media Group Ha rognwHa Gasa
HapacTtea c 9 np.n. cnpamo 2017 r., aoctwraikm 50% u w3npesapsBaikM B KnacauwaTa Spotal
Media Group w Rezon MG.

Npes gexemepu 2018 r. sogewmte wHdopmaumonnu yebcadtose Investor.bg w Dnes.bg
reHepupaxa cepMoseH puCT Ha Tpadwuka. MoTpebuTenwTe Ha HaW-ABTOPUTETHHMA M3TOUHMK Ha
6usnec u duHancosa uudopMauus- canTeT Investor.bg, npes aexemspu ca gocTurHanu 403
XWN., KOETO & HapacTBaHe CbC 7% Ha MecedHa W ¢ 11% Ha rogwwHa 6a3za. BHYWWTENHM
pesyntatw otbensssa v Dnes.bg - 1,115 MnH. yuTaTenwu ca rnacysany gosepwe ¥ ca u3bpanu aa
ce wHdopMMpaT 0T BOAELUMA HOBMHAPCKK yebCanT, KOeTo & Hai-A06poTo NOCTHXEHHE Ha caiTa B
AocerallHaTa My WCTopus. YBenwyeHweTo Ha MecedyHa Gasa e ¢ 8%, a Ha roguwHa - ¢ 24%.
MNazapHMaT O8N 8 A0CTMIHAN Ao 25%. C Te3n pe3ynTatM CAAThT CKbCABa AMCTAHUWATA C MequuTe
B YENHaTa TPOWKa B CerMeHTa.

BWCOKM NO3MUMKW B CErMEHTHTE CH 33aeMaT WM OCTaHaNWTE OHNaWH MeQWMW OT NopTHONMOTO Ha
Investor Media Group.

MNopened Mecey c pexopd 8 nocewaemocTta Ha Puls.bg. NoTpeburenwTe B caiTa ca AOCTHIHANM
787 XWN., KOETO & YBENIWYEHME C 9% Ha MECEYHa W CbC 3aBngHWTE 535% Ha roamwna Gasa.

MasapHuAT aan e HapacHan Ao 18%. 3a cbnocTaska B kpas Ha 2017 r. Tod Ge 12%.




INVESTOR

Toba cwe Sue 5 1 Ehigera A busdng

A0 Dot | Beuscesds Bhed

YBEnWyeHHWeTo Ce Ab/IXM Ha HapacTBaHe Ha Tpadmka OT TupceHe ¢ Hag 80% CNPAMO roaWHa no-
paHo.

AsToMobunHMAT yebcailt Automedia.bg cuuio npugoSuea Hoea ayAWTOpMA, KaTo npes Mecel
AeKeMBpH NOTPebMTENWTe My C3 HapacHanW CbC 3aBMAHWTE 48% CNPAMO HOEMBPMW, AOCTHrANHKM

171 xun. ayww. MNpes To3u Mecey CTapTHPa U HOBMAT PECTIOHCHMB CalT Ha MEeMATa W3rpageH Ha
HOBaTa MeguHHa nnatdopma Ha Investor Media Group.

CaiTeT Ha eAMHCTBEHATA CNeyUanu3npaHa GM3HecC TeNEBM3NA Y Hac - Bloomberg TV Bulgaria,

PErMCcTpMpa yBENMYEeHWE HA CBOMTE 4MTaTenu C 1% cnpAMo HOeMBpM M TexHwuaT Gpoil e
AocTurHan 60 xwun.

CaiTeT Ha NONMTEMaTHuYHMA TeneBM3WOHeH kawan Bulgaria ON AIR peructpupa PbCT Ha
roguwHa 6asza c 1% u 153 xun. ynTaTenu.

lexkemMepu e 06MUaRHO HAW-CHNHMAT Mecey OT roauHa 3a Az-jenata.bg, a npes Tasw roguHa M
Hoe pexopa. NoTpebuTenuTe 8 cadTa 3a NBLPBM MeT goCTMraT Haa 600 xwun., a uMenHo 620 XHAN.,

KOETD e yBenuuyeHue C 13% Ha meceuyHa v ¢ 4% Ha roavwHa 6a3a. NasapHuaT O8N e gocTMrHan
A0 14%.

[Nobpwu pesyntatu otbensssa u Tialoto.bg: +1% ysenwyenne B 6pos Ha noTpebutenute cnpamo
HOEMBPH ¥ +8% CnpAaMo roAnHa nNo-paHo. TeXHMAT 6pon e gocTurHan 347 xun.

BoaewwmnT cnopTed yebcanT Gol.bg cuuwo oTGena3ea Aobpu pes3ynTaTv B NOCEIAaeMoCTTa cH. To#l
perucTpupa Ha rogdwHa 6asa HaW-ronNAM pLCT Ha NOTpeGUTenWTe B CEerMeHTa CbC 3aBMaHMTe
40%. MNpe3 aexemsBpu 226 xun. AywwM ca ce MHAOPMUPaAnK 33 ropewmMTe CNOPTHU CuOMTHS OT
Gol.bg.

3aeiHO C NOCTOAHHATA TEHAEHLUMA HAa HApaCTBaHE HA AayAMTOPHATAa NPUKIOYM M NPOUECHT NO
MWMMNEMEHTAL WA HA HOBAa CHCTEMa 33 CEpPEMpPaHe Ha pewnama & nopThonuoTo 0T CanTose
Ha MegWiAHaTa rpyna. Boudxkum cadToee oT rpynara pabotaT ¢ peknamdHata nnartdopma Google
AdManager, K0eTO NO3BONABA NPEANAraHeTo Ha HOBM TEXHONMOTHUYHM PeKnaMHM NPoAYKTH KaTo
Audience Segments, remarketing u nporpamatuk caenku (Preferred Deals).

Cnen wMeceuw vyCcwnes TDyA NO WM3rpaxiadHe W2 BbTpellHa MeaMHAHa nnatdhopma 3a
ynpaeneHue Ha coabpxaHue (CMS), T8 Beue e HanWuHa W nNpe3 AeKeMsBpM Ha Hea Oe
MMIPHMPaH ¥ MLPBMAT calT (Automedia) v nobpuTe pe3ynTaTH 33 TO3W CaWT HE 3aKLCHAX.

OCHOBHWTE NPEOMMCTBA Ha eAMHHaTa MmeaniHa nnathopMa, n3bpoenun HakpaTko, ca:
Eb3IMOKHOCT 33 yBenW4yasBaHe Ha OQyHKUMMTE Ha CaAToBeTe, nNOoCpPeaCcTBOM
LOGABAHETO Ha HOBM MOOYNW, CbBMECTMMM C AJMWHWCTDAaTMBHWTE MAaHENW Ha BCHYKM CaWToBe,
non3galM eMHHaTa MeauiHa nnathopMa;
SEQ onTHMHM3IMPaHa CTPYKTYPa Ha CTPaHMUNWTE;
sb3MomHocT 3a URL agpecw, noaxoasuwm 3a SEO onTUMHIaUMHK,;
yao5eH agMHHUCTPaTHBEH uHTepdeRc Ha Gunrapcku e3Mk M yaobeH 3a nonisaHe u
npe3s MoGWMNHO YCTPORCTBO;
. ChOTHOLWEHHETO UeHa-edexTHBHOCT ce nogobpaea 3apaau ToBa, 4e HaMmanaea
BpeMeTo 3a pa3paboTka, NOAAPBLXKA M NOCNEABaW0 PassuTHe Ha onpeaeneH CanT;
. KpHNTHpaHe Ha MHAOPMAUMATa, KOSTO Ce 3ana3sa 3a NOTPEGMTENMTE Ha BCEKM
ENWH OT CARTOBETE HA MEAWATA, KaKTO W YBENH4ABAHE Ha CHMINYpPHOCTTa 3a A0CTHLN [0 NMYHA
WHMOpMaUKMA Ha PErMCTPHpaHuTe noTpebuTenu B canToBeTe.

C ycnex ce OTNMuUMXa NETHWTE MeceuW M 33 HAUMOHANHATE NONHTEMATU4HZ TeNeBu3uA
Bulgaria ON AIR. Mpe3 2018 r. cTabunxo ce OTKPOM U TEHASHLIMA KbM MOCTOAHHO yBenW4yasaHe
B Gpos Ha 3pMTEnHTe, KOWTo M3DMpaT Aa ce wHPOpPMMPAT OT HOBMHAPCKMTE EMMCHMM Ha
Bulgaria ON AIR. HoBMHaDCKM EMMCHMMW NPe3 KW0/K, aBryCcT M CEenTeMBpH HAACKa4aT C Had 40%
NMKOBKM PEATHHIM Ha eMMCMM OT NATOoTO Ha 2017 r. C HaW-BMCOKa rNefaeMocT cpej Tax e
KbCHaTd HOEMHaApPLKa EMWLAH.

MpH npenasaHWATa - NOKaysane oTyMTaT ,Bunrapus cyTpun”, .BuaumMo u HeBnaumo”, .Onepauus
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Wcropus®, lon", .Asnowoy” w _Konena”. HosoTo npefasade 3a 2018 _Onepauma Mcropus” e
NpeAaBaHeTo, KOETO BCE NOBEYE NPUBNMYA 3PUTENH.

CneuwanHo otnuume oT Buarapcxara deaepauma No XyAOXECTBEHA TMMHACTHKA Crneyenu
CnopTHMa otaen Ha Bulgaria ON AIR. CnoprsT ON AIR nony4YuM Harpaga 3a NpUHOC B
P33BHTHMETO Ha XYAOXECTBEHATa IMMHacTMKa B bBuirapua. HauuowanHaTa nonMTEMaTH4Ha
Tenesusua Bulgaria ON AIR, KakTO W BOAEWMTE WKOHOMHYECKM M GM3HEC MEAMM Y HacC
Investor.bg » Bloomberg TV Bulgaria 6axa HarpafeHu u C ApYro OTAWYME — 33 Pa3BuTHE Ha
DacunUTH MeHMAXMBHTa B Bunrapua. MNouveTHuTe rpamoTH 6aAxa spwuyeHM oT Bwarapckarta
PACHNHTH MEHWIAXMBHT ACOLUMALUMA NO BPEME HA ODHUMANHA LEPEMOHHS.

Mpe3 centemepu Investor.bg OpraHusupa nopefHaTa BLNHYBALLA M NONE3HA AMCKYCHA — ~Kny6
Investor.bg: Mpeanpwemaum Ha 6Gbgewero”. Knouosw nuMua or OGu3veca, ekcnepTw,
YCNElHW npeanpueMayn ¥ CoGCTBEHMUM Ha KOMNaHWM CNOAENMXa npea MeAHaTa C ayauTopHA
3aNna Kak OCMIypsBaT KanuTan 33 GM3Hec Ha4YMHAHHWATA CW, KaK Ca NPEeBbLDHANM MOeMTE CU B
AEHCTBAWM NPOEKTH M KOM Ca KNHYOBMTE CTLNKHW, KOMTO rapadTHpaT yCnex Ha HaYyHHaHHEeTO.
Ouckycuata va Investor.bg ycns ga npueneve kato Y4acTHHMK » espofenyTaTteT Esa Maiagen,
KOATO OKYCHMPa BHMM3HWETO BLPXY NOBMIABAHETO HA YMEHWATA, WINONSBAHETO Ha WHOBALMK M
TEXHONOMMMTE, NOAKPENa 33 nNpPeanpueMaqecTBoTO M WHBECTULUMWMTE B Espona. «=Kny6

Investor.bg: MNpeanpueMauun Ha GugeweTto” Gewe WHPOKDO OTPa3eHa KaxkTo B CNeuWanuIupaHuTe
MEWKH, TAKA M B HALlMOHANHHWTE,

Imoti.net npogbnxM Aa NpoBeXAa TPAAWMLOHHMKTE CH =GH3HEC 3aKYCKH», NO BpeMe Ha KOMTO Ce
O4epTaBsaT TEHACHUMWTE 33 Pa3BMTMETO Ha MMOTHMSA Na3ap Ha MECTHO HMBO WM PDa3NIMYHMTE BU3HH
Ha oTaenHuTe OBWMHM 3a rpagoseTte. MNpes uaMuHanoTo TpuMeceune Imoti.net opraHM3vpa egHa
Takaea 6u3Hec 3axycka B Byprac. Ekcneprtu, 6pokepn Ha HEABHXHMHM MWMOTH W npeacTasuTenmu
Ha MECTHaTa BNacT B rPpaja o4YepTaxa TeHAEHUMMTE NDH HEABMXMMMTE UMOTH B PeruoHa, Kato
AMCKYCHATa NpeMMHa NoA 3acuned uHTepec W Gele WWMPOKO OTpaseHa B MenMWTe. BH3Hec
3axyckata Ha Imoti.net 8 byprac e yacr oT npoexkta "TogWMwHK Harpagw Ha Imoti.net”, xo#To
Hacepuasa No6pUTe NPaKTUKK B CEKTopa.

B xpasa Ha HoeMspu GopaxoTo cnucanme Bulgaria ON AIR The Inflight Magazine — Hai-4eTeHoTo
busnec naidcrainn cnucaHue B Bonrapus, oTnpasHysa WOMNEAHMA Cu cToTeH Gpoi. W3aaHweTo
H2 HauwoHanHuA aswonpeso3say Bulgaria Air e cuC cpeaHo meceywa ayagutopus ot 100 000
YMTaTenu W BCEKW MECel NpefocTaBA Ha ayAMTOPMATa CH none3Ha W 3abasHa MHdOpMaUMA OT
CBETa Ha MLTYBAHWATA, MOAATA, MY3MKaTa, CNOPTa, HAYKaTa, KakKTo M Ka4YeCTBEHW eKCNepTHW W
WYPDHANNCTHYECKH SHANMM3K NO BCUYKK Hal-BamHW TEMM OT BM3IHECa W NONMTHKAETA.

KeM kpas #a 4etenpro TpuMecedme Ha 2018 r. wHaHCOBMAT peIynTaTt Ha ADYXECTEOTO € HEeTHa
neyanba B paamep Ha 90 xwn.nB., CLOTBETHO 338 CbWMA nepwcod Ha 2017 r. PUHAHCOBMAT
pesynTart e neyanba B pasmep Ha 114 xun.ne.

MNpez 2018 roanHa, APYXeCTBOTO peanu3upa obuwo npuxoaM oT npogaxtu B pasMep Ha B,951
XWN.NB., TNABHO OT npojamba Ha pexnamuu ycnyru ( 31 aexemepwu 2017 r.: 9,820 xun.nse.) u
ONepaTMBHM pasxoaM 8 passep Ha 10,864 xun.ns. (31 gexemspu 2017 r.: 11,150 xun.ns.).

BcuukM BamHM KOopnopatueHM CebuTus ca obReeHM Ha agpec:
http://www.inv r. lletin/in 1 0 1.htm
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O6aBeHH BaXKHH KOPNOPaTHBHMW Cb6MTHA'

Ha 31.01.2018r. e nyGnuMKyBaH TpHMeCceYeH HEKOHCONMAWPaH MeXxAMHEeH OTYeT 3a
4YEeTBLPTOTO TpHuMeceune Ha 2017 r. - npeacTaBeHo Ypes eguHHaTa cwcTeMa 3a npeaocTaesaHe Ha
HHPOpMaUKHA e-PerncTep;

Ha 19.02.2018r. e nyGnukyBaHo Ysegomnenwe no un. 27, an.3 ot Hapenba N°? 2 ot
17.09.2003r. 3a npocnexTWTe npu nNyBAWYHO npeanaraHe u AOoNyCcKkaHe 00 ThLProBMA Ha
PETYNMPaH Nas3ap Ha UeHHW KHWX3 W 33 Pa3KpuBaHeTo Ha uHpOpMaUMA - NpeacTaBeHo uypes
€AMHHATa CMCTEMA 33 NpefloCTasAHe Ha MHpopMauns e-Perncrsp;

Ha 01.03.2018r. e nybnwkyBaH Ha TPMMECEYEH KOHCOMMAMPAH MEXAMHEH OTYeT 3a
YETELPTOTO TpUMeceyue Ha 2017r. - npeacTaseHo Ypes3 eaWHHaTa CHCTEMa 3a npegocrTaeAHe Ha
nHdopmMauma e-Perwcrop;

Ha 29.03.2018r. e nybnukysawo Yeenomneuwwe oT M-Cart Kei6wn EAN no un. 19 ot
PernamenT 596/2014r. - npeacTaBeHo 4Ypes egMHHATa CHCTEMA 33 npegocrassaHe Ha uHbopMauma
e-Perucrup;

Ha 30.03.2018r. e nyGnukyead loauweH oaMTHPaH PHHaAHCOB OTYeT Ha nybnuyHo
APYWECTBO M EMMTEHT Ha UEHHM KHMXa 3a 2017r. - npeacTaseHo 4Ypes efMHHATA CWCTEMa 3a
npeaocrasAHe Ha MHpopMauua e-Perncroup;

Ha 26.04.2018r. e nybnwkyBaHO YBeAOMIEHWE 33 NPOMAHA B YNPaBMTENHWS ChBET Ha
ab;uaecmp.ﬁr‘ A/l - npeacTaBeHo Ypes eMHHATa CHCTEMA 33 NPeAOCTaBAHE Ha WHOMOPMauMa e-

rMCTLP;

Ha 30.04.2018r. e nybnukysaH MoaMIWEH KOHCONMAMPAH OTYET Ha MyGAWYHO APYXECTBO W
EMHUTEHT Ha3 LUEHHM KHuXa 3a 2017r. - npeacTaseHo 4pes3 eAMHHATA CHCTEMa 3a NpefoCTaBsaHe Ha
nHdopmaunn e-Permcrep:”

Ha 30.04.2018r. e nyGnuKyBaH TPHMECEYEH HEKOHCONHWAMPEH MEXMHEH OTYeT 33 MLPBOTO
Tpumeceume Ha 2018r. - npeacTaseHo 4pe3 eJMHHATA CHCTEMA 33 NpegocTasAHe Ha MHAOpPMaUMa
e-Perncrop;

Ha 25.05.2018r. e nybnuxyBaHa noKaHa 33 pefOBHO roAMWHO o0bwo cubpanwe Ha
akumoHepuTe Ha 29.06.2018r. - npeacTaseHo 4Ype3 eQMHHATa CMCTEMAa 33 NpefoCTaBaHE Ha
wHdopMauma e-Perucrsp;

Ha 30.05.2018r. e nySnukysaH TpMMECceYeH KOHCONMOMDaH MeXOWHEeH OTYeT 3a MbPBOTO
TpumMeceume Ha 2018r. - NpeacTaBeHo Ype3 EAMHHATA CHCTEMA 34 NPefoCTaBAHE Ha MHMOopMaLUWe
e-Permcrep;

Ha 14.06.2018r. e nybnukysawo Yeegomnewue ot M-Cat Kewbwn EAL no un. 19 or
Pernamedt 596/2014r. - npeacTaBeHo 4pes elHHHaTa CUCTEMa 3a npefocTasaHe Ha wHdopMaums
e-Permcrup;

Ha 29.06.2018r. e nybnuxkysaH [poToxon oOT pefoBHO rogMiiHo obwo cubpauue Ha
aKkuuoHepuTe Ha  WHBecTop.6r™ A[l, nposegeHo Ha 29.06.2018r. - npeacTaseHo 4pe3 eMHHaTa
CMCTEMa 33 NpeaocTassHe Ha wHdopMaums e-Perucrep.

Ha 27.07.2018r. e nyGnuKyBaH TPHMECEYEH HEKOHCONMAMPAH MeXAMHEeH OTY4eT 338 BTOpOTOo
TpuMeceuune Ha 2018r. - npeacTaseHo Ypes eiMHHATa CMCTEMa 33 NpefocTasAHe Ha nHdopHaumra
e-Peructep;

Ha 16.08.2018r. e nybnuMkysaH TpMMeCceYeH KOHCONWAMPAH MeXAWHeH OTYeT 33 BTOpPOTO
TpuMeceuue Ha 2018r. - NPeACTaBEHO 4pe3 e|MHHATa CHCTEMA 33 NPEefOCTaBAHE HA MHpOpMaUuA
e-Perwcep;

Ha 11.09.2018r. e nyGnukysaHo YeeaoMneHue, Coabpxawo BrTpewna nHpopMaums no |n.
4 ot 3akoHa cpewy nasapHWTe 3noynoTpebu C GMHaAHCOBM MHCTPYMEHTHM - NPeACTaBEeHO upe3
eNMHHaTa cuCTeMa 3a npegocTasade Ha nudopMauxa e-PerncTsp

Ha 29.10.2018r. e nybnuxysaH TpuMecedyeH HEKOHCONMMAMPaH MeXQWHEH OTYET 33 TpeToTo
TpuMeceune Ha 2018r. - NpeacTaBeHo Ypes eAWHHATa CHCTEMA 33 NpefocTassHe Ha nHboOpMaLmMA
e-Perucrsp;

Ha 23.11.2018r. e nybnmKyBaHa nOKaHa 3a uW3BbHpeaHo obwo cubpawwe Ha
akumoHepuTe Ha 28.12.2018r. - npeAcCTaBeHO upe3 equMHHaTa CMCTeMa 32 NpefoCTaBRAHEe Ha
wHibopNaumna e-Perncrep;

Ha 26.11.2018r. e ny6nuxkysaHo Yeegomnexue, Chabpxawo Burpewna uHdopMaumus no 4n. 4
oT 3axkoHa cpeuly nasapHuTe 3noynotpebu C ¢MHAHCOBHM MHCTPYMEHTM - NpeacTaseHo 4pes
EMHHATa CHCTEMa 33 NpefocTasaHe Ha MhdopMauxs e-Perncop;

Ha 26.11.2018r. e NyONHMEKYBaH TPMMECEYEH KUHCOAROAMPAN MemgnHer OTHET 3a TPCToTo

TpuMeceumne Ha 2018r. - npescTaBeHo Ypes eAuHHaTa CHCTeMa 3a NpeAccTaBaHe Ha uHdopMauus
e-Perucrup;
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Ha 28.12.2018r. e nybnukysaH lMpoTokon oT u3suHpeaHo obwo cbbpanne Ha akuuoHepHuTe
Ha .Musectop.6r® All, nposeaeHo wa 28.12.2018r. npeacrasewo Yypes eagwHHaTa cucTemMa 3a
npeaocTassHe Ha uHpoOpMauna e-PerucTsp;

Ha 28.12.2018r. e nyGnauxkysaHo YeefoMneHue, Chabpxallo Bovrpewnxa wadopMaums no un.
4 OT 33aKOHa Cpelly NasapHWTe 3NoynoTpebu ¢ BMHAHCOBM WHCTDYMEHTWM - NpeAcTaBeHO ypes
€AMHHATA CHCTEMa 33 NPeROCTaBAHe Ha MHGOpPMauWs e-PerucTsp.

2. OCHOBHM PMCKOBE M HECHIYPHOCTH npeg HHBecTop.BT AQ

2.1. OCHOBHWTE pDHCKOBE, NpPHM OCbLIECTERBaHE AedHOCTTa Ha OpywecTBsoTo ca
CEBbP33HK C Na3apHHA, KPEAMTHHA M NHKEBHAHMA PHCK.

Ma3sapHMAT PUCK OT CBOR CTPaHA BK/IIOYBA BaNyTeH M IMXBEH PHCK:

. BanyTeH puck

ApyXecTBOTO M3BLPILIBA NOKYNKM M Npoaaxbu B 4YywAECTpPaHHM BANYTH — eBp0 M LWAaTCKH
Aonapu. OT TAX OCHOBHATa 4acT C€ OCLWECTBABAT B e8p0. Tuil KaTo GbLArapCKMST nes e
HKCMPaH KbM €BPOTO, BaNYTHHUAT PHCK € CBLP3aH EMHCTBEHO C BaNyTUTE, PA3NWYHK OT EBpO M
€ DUEHEeH KaTo MHHMManeH.

M3naradeTo Ha pUCK OT NPOMEHM BLB BaNyTHWTE KypPCOBE BapMpa npes rogMHaTa B 3aBMCHMOCT
oT obeMa Ha W3IBLPLWEHHTE MEXAYHAPOAHW CAENnKu. BuNpexku TOBa Ce CYMTa, 4e CTeneHTa Ha
H3naraHe Ha [pyXecTBOTO Ha BaNyTeH PHCK & MMHHMANHA.

. Nuxeex puck

ApyXecTBoTO € MINOMEHO Ha PHUCK OT NPOMAHAE B NA3aPHWTE AWXBEHW NPOUEHTH, OCHOBHO MO
OTHOLWEHHE KPATKOCDOUHMTE M ObArOCPOYHM CW (DMHAHCOBKM NMAcMBM C NPOMEHNMs (nnasaw)
nWxBeH npoueHT. MonuTukata Ha [pyXecTBOTO € [a ynpasnasa pa3xoauTe 33 NMXBM uYpes
M3N0ON38aHe Ha GWMHAHCOBM WHCTPYMEHTHM, KakKTO C (DMKCHMPaHM, Taka M C NNABALWM NMXBEHMW
NPOLEHTH.

. KpegumeH puck

OpyXecTBOTO TLPryea eAMHCTBEHO C YTBLPAEHM, nnatexocnocobHM kKodTpareHTw. Heroeata
NONWTHKE &, Y& BCHYKM KNHEHTH, KOMTO XenanaT Oa TbPryBaT Ha OTNOMEHO V3LWaHe, noanexar
Ha npoueaypM 3a npoBepka Ha TAxHaTta nnarexocnocobuocrt. OceeH TOBa, cangaTta no
ThLPrOBCKMTE B3EMaHWATa Ce CnegaT TexKywo, B Pe3ynTaT Ha KOeTo EeKCNo3WuMATa Ha
OpywectsoTo no TpyaHOCHLOMpaeMu W HechOupaemu B3eMaHuA He e CbluecTteeHa. Hama
3HAYMTENHW KOHUEHTpauuM Ha KpeawTeH pucKk B [pyxecTsoTto. KpEAWTHHWAT DPMCK, KOWTO
Eb3IHMKBa OT ApyrWTe MHAHCOBM aKTMBKM Ha [pyxecTsoTo, KaTo HanpuMep, NapHyHW CPpeacTea M
Apyrw  WMHAHCOBM aKTWBM, nNPeACTaBnABa KPeAMTHaTa eKkcno3uums Ha [lpywecTsoTo,
NPOM3THYALLA OT BbL3MOXHOCTTE HETOBMTE KOHTPAreHTW 03 HE W3MLMIHAT CBOMTE 3afb/IMEHMA.
MaKCHManHaTa KpeaWTHa EeKCno3WuWa Ha [IpyxecTsoTo NO NOBOA H3 NPU3HATMTE (DHUHAHCOBK
AKTHEM Bb3NK3a HAa CbLOTBETHATAE MM CTOHWHOCT, NPeAcTaBeHa B MEXQWHHHMA CbKpaTeH OT4eT 3a
HMHAHCOBOTO ChCToAHKME KbM 30.09.2018 r.

. NukBHABH pHCK

EdexTMBHOTO ynpasneHwe Ha NMKBKMAHOCTTE Ha [pyxecTBOTO npegnonara OCHIypABaHe Ha
AOoCTaTh4Ho oOOpPOTHM CPpeacTBa, NPeAMMHO, Ype3 nogabLpxasHe Ha napuyeH pe3epe OT OCHOBHAaTa
aeinocT. [Ipyx®eCcTBOTO NOoCpelia HYXAWTEe CW OT NHMKBHAHW CPeACTBa, KaTo BHMMATENHO Cnefu
MNALaHWATa N0 NOracHTENHWTE NN3HOBE Ha AbNMOCPOYHMTE (MMHAHCOBH 33Ab/IKEHHA, KAKTO M
BXOAALLMTE M M3XOOALM NapMYHM NOTOUM, BL3HMKB3WM B X0Aa HA ONEepaTHMBHaTa NerHOoCT.
HywauTe OT NMKBMOHWM CpeAcTBa Ce CNefAT 33 pa3iNW4YHM BpEMEBW NEPWO4WM - EXEAHEBHO M
emcLegMANne, KaKkTo A na GadoTta na 30-gHeBHW NPorHosn. HymanTe oT AMKDWngHH cpeacrea 8
Obnrocpoyed nnad - 3a nepwoad ot 180 wm 360 axm, ce onpegenaTt MeceyHo. Hywawte OT
NapMyHK Cpeacrsa ce dHaNM3IMpaT nepvoaW4Ho, 33 A2 ObAaT YCTAHOBEHM HINWMWBLUM WM
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ASPUUNTH. TO3KM aHanus3 Onpeaens Aany PasnoNaraeMMTe HANMYHOCTM LWE Ca JOCTATLYHM, 33 43
NOKPWAT HyXAKUTE Ha [pyXecTBoTO 3a nepuoaa.

2.2. OCHOBHM HECHIYPHOCTH NPH OCbUIECTESBaHE AeHHOCTTa Ha OpywecTreoTo

¢ HecurypHOCT B pa3suTHETO Ha pexnaMHMA nasap s Bunrapus
"MuBecTop.BIM™ Al pasuMTa MIKIIONYMTENHO MHOMD Ha NPCObLXWTENEH Bb3XOAAW TpeHg B
NON3BAEMOCTTa Ha HEroBMTE NPOAYKTH W PEANM3MPAHEe HA NPOTHO3MPAHWTE NpWMXoaW. HAMa
CHIYPHOCT, Y& TakbB Bb3XOAAW TpPEeH[ We CEe peanu3uMpa B MawabuTe wnM 33 BPEMETO, KakTo
HWe npefBuxaamMe. AKO MeaMHHaTa MHAYCTPHMA HEe Ce pasBMBa C OYAKBaAHWTE OT Hac TeMnose,
HAWHWTE NPOrHO3M 33 NMPUXOAW OT pEKNaMa HAMA [a Ce OChLLEeCcTEAT.

Cnessa aa ce wMa npeaswa M (aKTLT, Y€ NOTEHUMANbLT 33 pacTex Ha noTpefneHueTo Ha
MEAWHHM NpoOAYKTM B Bunrapus He e TELPAE roAsM nopagM OBEeKTHBHM OrpaHWuWMTENH:
HaManseawo kato 6po# M 3aCTapABallo KaTo BL3PacToBa CTPYKTYpa HaceneHwe, HUCBK MH3HEeH
CT2aHaapT, orpaHuyex 6poil pexnaMofaTend M NMMHTMPaH PacTex Ha MKOHOMMKAaTA.

+» CwunHa KOHKYPEHUMWA Ha Nasapa Ha pexknaMa
KOHKYpeHUMATa Ha nasapa Ha pexnaMa, M KaTo UANo B GM3Heca B Brarapus e ronamMa.
Pa3BMTHETO Ha TEXHONOTMWTE M NORBATA Ha HOBW GLAMAPCKM M YYXASCTDAHHWM KOMNaHMM Lie
33CWNB2 KOHKYPEHTHMA HaTWMCK BbPXY Hac. Bnoxewwre wHBECTMUMM HM OCHrypsBaT aoGpu
no3MuMM Ha nazapa. Bunpexn KoHKypeHTHaTa cpeaa WMHeecTop.6r Al npes nocnegda rogwHa
3anas3Ba NaszapHWa CH OAN W 3aeMaMe efHa OT YeNTHUTE NO3MLUMMK NO NoTpebuTencka ayauTopus.

« HawuaT BGM3IHEC € B CWIHA 33aBMCHMOCT OT [AMHAMHMKATa B TEXHONOIMHMTE M Ebp30
npoMeHalWarTa ce cpena
3a na NOCTMrHeM uenuTe cM, HMe Tpabsa aa noaobpsABamMe Ka4yecTeoTO W 43 paslMpABaMe
YyCNyTuTe, KOWTO NpeanaraMe, Kavto r'v afantupaMe KoM 6GbpP30 NPOMEHALMTE Ce TexXHONOoruu,
NPaKkTWKKH M XeNaHwA Ha noTpebuwTenwTe. 32 Oa CME KOHKYPEHTHM Ha nas3apa, Hue Tpabea
HaBpPEME [1a pearMpaMe Ha NPpOMeHWTE B ThpPCEHETD Ha HAWWTEe YCNyrM M Aa rm moamduumpamMe
CbOTBETHO.

Hue TpsbGea nepwoanwuyHo Aa noaobpseade Hawwua codTyep u xapayep, 2a aa 6uaar Te
CbEMECTUMM C TEXHMYECKMTE M TEXHOMNOrMYHM MHOBaUMM B Gpadwa. Hue TpaGBa NOCTOAHHO ga
CNeMM 33 CWIMypHOCTTa Ha npeanaraHMTe OT Hac yonyrd no MWHTepHeT, BKIYMTENHO
BHTHBMPYCHA 33LMTA, 23WMTa OT PHU3MUYECKH M ENeKTPOHHW CPUMBOBE W BMElLaTencrea. AKO Hue
HE YCMABaME A2 Ce CNpPaBWM C TE3WM NpegM3IBWKaTencTsa, HawaTa penyTauws We nocTpaga, we
3arybuM KAMEHTH, N23apeH AAN W NPUXOAM.

» HawwWaT ycnex CHNHO 3aBWCH OT MKOHOMMYECKOTO PasBMTHE M CbCTOAHHETO Ha Na3apa Ha
USeHHHM KHMXE B CTpaHaTta

TLprosCcKMAT ycnex Ha “WMHeectop.Br™ AJf]l e cMNnHO 33BMCMM OT CTabWNHOCTTa W pacTexa Ha
Gbnrapckarta WMKOHOMMKa W Ha Gbnrapckua GOHACE nNas3ap B ABe NOCOKM: KakTo Kato
GnaronpWATHa OGM3HEC cCpeaa, Taka W KaTo HEeNoCpeacTBeH npeaMeT Ha oTpassasaHe B
npeanaraHnuTe OT Hac yonyrM, B T.4. WHPOpPMaUMOHHHW. DBbnNpeku 4Ye noHacToAwWweM
NpasuTencTBOTO yCNABa A3 NOAALPXa WKoHOMMKaTa crtabunua, ¢ mMuoro Aobpu w3rnegu 3a
3HaYMTENeH M NpOOLAXWTENEeH pactex B Obfeuwe, HAMA rapaHuMM, 4Ye Tasu CMTYauMms uWe ce
3anasu W NPOTHOSMPAHMAT WKOHOMMYECKH PLCT we Gbae NOCTUrHAT. NMO-HUCKHMAT MKOHOMHYECKH
pacrtex o3HadYaBa NoO-HMCKKW O0X00M 323 GuM3HEeCca M HACENEeHWEeTo M OTTYK — NMO-HHUCKOD HWBO Ha
noTpebnexnne Ha MHTepHer.

» 3awMTara OT NOCEeratencrsa Ha MHTENeKTyanHata HM CODCTBEHOCT MOXEe A3 Ce OKaxe
TPYAHO OChLLEeCcTBMMA

HawaTta wHTenekTyanHa coBCTBEHOCT (3BTOPCKM Npasa, TbLProBCKHM MapKWM, HOY-Xay, AOMEeRH
MMeHa K Ap.) e ¥ we 6uae oT BOAeWO 3HaYeHue 33 ycnexa Hu. PefjoBHaTa noaapbxka Ha 6asata
A3HHKM, NNAWAHKATA W NONMMTUKATa HU CNPAMO HeobOXOAWMMTE CTbNKM NpW npuaobusaHe Ha
npasa BbLpPXy OOMEHHMTE W MapKuTe HM HaManasaT 3HaA4YMTENHO pWCKa OT 3aryba Ha npaea.
BeaMOomHD B HEQOTLOPpHIMPDAaRM TpeETH NMua A48 NINoAIeaT AENpasoMEpHO TLproDOKATC HA MAapKn,
aBTOPCKM Npasa W Apyru noaobHu. AKO Cé HanoXK A3 3alWWTasaMe npasata cW no ceaebe pen,
TOB2 MOXE /13 Ce OKaXe TPYAHO M CKbNO HaYMHaHUE,
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* HawwAT ycnex 3asucu OT nonynsapusmupaHe Ha Bulgaria ON AIR xaTo HauMoOHaNHa
NONHTEMATHMHA TENEeBH3INA

KaTo 4acT oT rpynaTta Ha Ha rofNeMuTe YacTHW HAUWOHANHM NOAWTEeMaTHYHM Tenesu3suM, Bulgaria

ON AIR BCe olle e B NPOUEC Ha Pa3BMTHE, HA TO3M ETan He Moxe A3 BNOXH TEXHHWA MaPKETHHIOB
M PEKNaMeH pecypc 3a Nonynapu3Mpare Ha Ao6poTo CH ChabpXaHHue.

3. MndopMaunA 3a CKIOYEHH CABMKH MEMAY CBbpP3aHM nMua

B paMxWTe Ha HOpManHaTa CTOMNAaHCKa AeHHOCT ce OCBIWECTBABAT peanua CAenKH Mexay
CBbpP3aHM nuua. Wueectop.Bl” Al peknaMupa AeRHOCTTE CM Ha caWToOBeTE Ha OblUepHWUTE CH
APYWECTBA W NPEAOCTaBA TEXHMYECKM YCNYrM 33 NOAAPLMKE Ha MHTEPHET-CaWToBeTe Ha
ABWIEDHNTE CU ApywxecTBa noA ¢OopMaTa Ha aAMHHWCTDUPAHE, MOAEPaUMs W AM3aiiH,
NporpaMMpaHe, NOAroTOBKAa M ynpasneHue Ha 6aHep-no3uumu, GpaHAWMpaHEe, MAPKETHHIOBM
NPOY4YBAHHMA M 3HANM3KW, OPraHM33aUMOHHH W AAMWHWCTPDETMBHW YCIYrW, KaTo rOffMa 4acT oT

PEKNAMHHTE KaMNaHWM Ce [I0rOBaPAT OT €AHO OT ALUIEPHHUTE APYXecTBa, GYyHKUMOHMPAWO KaTo
DeKNaMHa areHumA.

3a 12 meceua KeM
31 pexemBpu 18

3.1. Cpenkn cbe cCobCTBEHHMUNTE '000 ns.
Mony4YeHH saemMu

MnaTeHu NUXBKU NO NONYYEHH 33EMM (73)
NpoaawBa Ha yonyrk

MNpegocTaseHwn npaea 3a MINLYBaHe 32
PexnaMHu yonyru 14
MokynkK Ha ycnyrm

Pazxoaw no paznpocTpaHeHue Ha TB curHan (29)

3.2. Cpenku ¢ AbLWEDHM NPEANDUATHA
MpegocraseHn 3aemMm

MpegocTaBseHu 3aeMm

(2 934)
NnateHu NPeaoOCTABEHMU 33EMH 1 350
Mpuxogu OT NUXBX NO NPeAOCTABEHH 3aeMMH 223
MocTennesmMa OT NMXBK NO NPEAOCTABEHM 33EMM 3
NMonyuyeHu 3aeMu
MnaTeHn NUXBK NO NOAYYEHW 32EMM (42)
MpopambBa Ha ycnyru
M3BbpweHo TeXHUYECKD, afiMUHUCTPATHBHO, 139
MapKeTMHIDBO M Teproscko obcnyxsaxe
PexnaMHM Martepuanu W yonyru 150
MoxkynkM Ha Yyonyrm
PexnaMHM YCnyrm B MarepHans (165)
Mpaso Ha non3saHe Ha GpaHa 3a cubuTus (3)
PexnamHo obcnyxeaHe W XapayepHa noaapbxKa (16)

Mony<enn NMUEH3INONNK NPaBa HaMB4YBeaHe (50)
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Npopamba Ha yonyrm
PexnamMHu ycnyru u matepmanmu

Haem na TpaHcnopTHu cpeacrea 142
Npenocrasexn Npasa 3a wamL4saHe 22
Mokynku Ha cTokmu M ycnyrm

PexnaMmHu yonyru 1 eugeoMatepuani (31)
Haemum (6)
Ycnyrv no ynpaenernue (24)
MNpeacraBuTEnHW U KOMaHAWPOBbLYHM pasxonm (7)
Apyrv yonyru v Matepuanu (1)
3.4. CpenkwW ¢ ADYIM CBBLP3aHM NHUA

NpepocraeeHn 3aeMH

Mnatexn NpeaoCTaBeHN 3aeMu 83
Mpuxoau OT NMXBW NO NPeAOCTaBEHM 3aeMK 3
MnateHn NUXBK NO NPEAOCTABEHM 33EMM 2
MoxkynkHW Ha CTOKH W YCNYTH

MNpeacrasurTenH ¥ KOMaHAMPOBBLYHH Da3xXoaw (4)
Npopamxba Ha yonyrw

PeknaMHu yonyrm W MaTepHans 15

4. MapkeTnHrosa mHdopMauns 3a MHecrop.BI' A
feTainHa mapxkeTuHoBa MHGMOPMaUMA 33 NpodyKTwuTe Ha Musectop.BlN Afl MoxeTe aa HamepwuTe

Ha agpec http://reklama.investor.bg.

HanwvnuuTenen aMpexkTop




