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®OH/JI 3A EHEPTETUKA Y EHEPTIMTHA UKOHOMMUM - ®EEU A JICHL]
BEJIEXXKN KBM ®HTHAHCOBUA OTUET

3ATOANHATA, ITPUKJIFOUBAIIA HA 31 mapt 2017
B xunsanu neBa, 0CBEH CyMHTE Ha aKLIUs MJIM aKO HE € YKa3aHO JPYro

HPUJIOKEHUE KbM ®UHAHCOB OTYET K'bM 31.03.2017r.

Opraau3anusi ¥ OCHOBHA JIeiiHOCT

,»@OoHI 3a eHepreTrka U eHepruitHu ukoHomuu - @EEN" AJICUL] (,, ®EEN" wimm ,,[IpyxxecTBOTO") €
aKIMOHEPHO JIPYKECTBO ChC CIIEIMaHa MHBECTULMOHHA 1)l 32 CEKIOPUTU3UpPaHe Ha B3eMaHMUsl, 110
CMUCHJIAa Ha 3aKOHa 3a JApYy>KecTBaTa ChC ClICHMaIHA HHBECTULIMOHHA 11eJ. [IpenqmeThT Ha qeiHOCT Ha
Jpy>kecTBOTO € MHBECTUpPAHE Ha MapUYHU CPelCTBa, HaOpaHU upe3 U3/laBaHe Ha LIEHHU KHUXa, BbB
B3EeMaHUsI /CEKIOPUTH3ALNS Ha B3eMaHUsI/, TOKYIKO-IIpoak0a Ha B3eMaHus, KaKTO U U3BBPIIBAHE HA
JOpYTd THPTOBCKU JACWHOCTH, MPSKO CBBP3aHM C MOKYMKO-MPOoJakOdaTa W/UiH CEKIOPUTU3AIMATA Ha
B3eMaHMATa. AkuuuTe Ha Jlpy’>KecTBOTO ca perucTpupany 3a Thprosus Ha beiarapcka @onnosa bopca.
JpyXecTBOTO € yupe/ieHO Ha YUpeauTeTHO chOpanue, mpoBeaeHo Ha 21 deBpyapu 2006 u e BimcaHo
B T'bproeckusi peructbp ¢ Pemrerre Ne1/10.03.2006 Ha Coduiicku rpajacku ¢ba o ¢.1. N"2600/2006.
CrriacHo 4.8 0T 3aK0oHa 3a JApy’KecTBaTa ChC ClIea]IHa MHBECTULIMOHHA 11eJT ,,DOH/ 3a eHepreTuKa
u edepruiinu ukonomun-OEEN" AJICUI] nma enHocteneHHa Gopma Ha yripaBJICHUE.

KoM 31 mapt 2017 [IpyxectBoTO ce ynpaisiBa oT ChBET Ha JUPEKTOPUTE B CHCTAB!

*  Unx. Ilpoxomnu {nues IIpokomnues - [Ipencenaten Ha ChBeTa Ha AUPEKTOPUTE Ha
JpyxecTBOTO;

*  Kpacumup umutpoB Tonopos- unen Ha CbBeTa Ha TUPEKTOPUTE;

*  Jlesn bosiHOB Bup6anoB — unen Ha CeBeTa Ha TUpeKTOpUTe U M3nbIHUTEICH
JTUPEKTOP.

O6ciy>xBamio apysxectso Ha DEEU AJICUL] e ,,Eanna Unxenepunr” AL
AnpechT Ha ynpaeienue Ha JpyxectBoto e rp.Codus, yi.”Kocra Jlymues" Ne20.

C4eTOBOHA MOJIUTHKA

O0ma pamka Ha (HUHAHCOBO OTYUTAHE

To3u ¢QuHAHCOB OTYET € H3rOTBEH BBB BCUYKM CBHIIECTBEHM AacleKTH, B CBOTBETCTBUE C
MexnayHapomHute cTaHAapTd 3a ¢(uHancoBo otuymrtaHe (MC®O), wmspmamenu ot CbBera IO
MexayHapoaHu cuetoBogHH cTangapTi (CMCC) u pa3sicHeHHTa 3a TAXHOTO NpUiIarane, u3naaeHu
ot Komurera 3a pazsicaenne Ha MCPO (KPMC®O), nmpuetn ot Empomeiickus cpo3 (EC) wu
npmiokuMu B Penyonnka bearapust.

IIpomenu B MC®O

Ihpeonauaﬂno npujiazane Ha HO6U UBMEHEHUA KbM chujecmeyeauiu cmandapmu U pa3sicHenu,
6J1€371U 6 cua npe3 meKyuwiusa omiyemen nepuoo

CrnenHuTe U3MEHEHMsI KbM ChIIECTBYBAIM CTAaHIAPTH M HOBHU paszsicHeHus, uznaaesu or CMCC u
npuet oT EC ca Bie3nu B cuiia 3a TEKYLIHUsI OTYETEH IEPUOL:

e Ilzmenenuss Ha MC®O 10 Koncomnmupanu ¢unancosu otuetn, MCDPO 12 OnosectsiBaHe Ha
nsutose B qpyru npennpuatus 1 MCC 28 MHBeCTULIMU B aCOLMUPAHU U CbBMECTHU MIPEIIPUATHS
— MuBectunmonnu npeanpustus: Ilpunarane Ha U3KIIOYEHUETO 32 KOHCOJIMAALUS, IPUETH OT
EC na 22 centemBpu 2016 (B cuia 3a TOAMIIHYA NIEPUOJIH, 3alOYBALIA HA WIH ciel 1 sHyapu
2016);



CueToBOIHA MOJIUTHKA (MPOIbJIKEHHE)

O6ma pamka Ha pUHAHCOBO OTYUTaHE (MPOAbJIKEHHE)
IIpomenn B MC®O (nmpoabikeHue)

e lzmenenuss Ha MC®O 11 CeBmecTHH criopazymeHns — CUETOBOJHO OTYMTAHE Ha MPUAOOMBaHE
Ha y4JacTusi B cbBMecTHa neiHoct — npueTtn oT EC ma 24 moemspu 2015 (B cwia 3a TOOUIIHA
MIEpUO/IH, 3aIl0YBalK Ha WK cien 1 sayapu 2016);

o Usmenenns Ha MCC 1 IlpencrasHe Ha (GUHAHCOBH OTYeTH — MHMIMATHBA 32 ONOBECTSIBAHE —
npuetd oT EC Ha 18 nexemBpu 2015 (B cuia 3a TOIUIIHK MEPUOAHM, 3aMOYBAIM HA WK cief |
stayapu 2016);

e Usmenenns nva MCC 16 UmoTn, mamuau n cropbxenus 1 MCC 38 HemarepnamHu akTuBy —
WzsicasiBaHe Ha AOMYyCTHMHUTE METOAM 3a amoptuzanus — npuetu ot EC Ha 2 gexemBpu 2015 (B
CuJIa 3a TOJIUIITHY IEPUOTH, 3a0YBaly Ha win cien 1 sayapu 2016);

o U3menenus nHa MCC 16 Umotn, mamunau u ceopbxkerus 1 MCC 41 3emenenue — I[lnogonaiinu
pactenus — npuetu oT EC Ha 23 HoemBpu 2015 (B cuiia 3a TOIUIIHYU IEPUOH, 3aII0YBAIIH HA UK
cien 1 ssmyapu 2016);

e l3smenenus Ha MCC 19 Jloxoau Ha Haetu Jimna - [InaHoBe ¢ aedpunupanu noxoau: BHOCKH oT
Haetute ymna — npuetd ot EC Ha 17 nexemBpu 2014 (B cuia 3a TOAWIITHYU TTEPUOIH, 3aITOYBAIIN
Ha wm cnen | pespyapu 2015);

e I3menenust Ha MCC 27 UnauBuayannu GpuHaHCOBU OoTYeTH — MeToa Ha cOOCTBEHHS KamuTal B
WHAWBHIYATHUTE (UHAHCOBH oT4eTH — omobpenn ot EC Ha 18 nekemBpu 2015 (B cmia 3a
TOJIMIITHA TIEPHUO/IH, 3aII0YBaIiy Ha v cien | sayapu 2016);

e lI3MeHeHHs Ha pa3NIW4YHU CTaHgaptd ,JllomoOpenns nHa MCOO (muxba 2010-2012)%
MIPOM3THYAIIN OT TOJUIIHHS MPOEKT 3a nogobpernst Ha MCDPO (MCDO 2, MCDO 3, MCDO 8§,
MC®O 13, MCC 16, MCC 24 u MCC 38) oCHOBHO ¢ €Nl OTCTpaHsIBaHE Ha NMPOTHUBOPEUHS U
u3scHsABaHe Ha QopmynupoBku — mpuetd or EC Ha 17 nmekemBpu 2014 (W3MeHeHHsTa ca
MPWJIOKKUMH 33 TOJIUIIHY [IEPHOIH, 3amoYBaiy Ha wim cief 1 pepyapu 2015);

e lI3MeHeHWss Ha pa3NIW4YHU CcTaHgaptd ,JllomoOpenns Ha MCOO (muxba 2012-2014)%
MPOU3THYAIIN OT TOJUIIHUS MPOEKT 3a nonoopenuss Ha MCOO (MCPO 5, MCDO 7, MCC 19 u
MCC 34) oCHOBHO ¢ IIeJ OTCTpaHsIBaHE HA MPOTUBOPCUUS W W3ACHSABAHE Ha (OPMYIUPOBKH —
mpuetn oTr EC nHa 15 mekemBpm 2015 (W3MeHeHHSTa ca MPWIOKHMH 33 TOIUIIHU TIEPUOJU,
3aroyBay Ha wiu cien 1 suyapu 2016).

HpI/IeMaHeTO Ha TE3UW HU3MCHCHUSA KbM CBHUIICCTBYBAIlM CTaHAApPTH HE € OOBEJIO A0 HNPOMEHU B
CUCTOBOAHATA ITIOJIMTHKA HAa I[py)KCCTBOTO.

Cmanoapmu u uzmeHneHusa Ha cvujecmeysauiu cmanoapmu, uzoaoenu om CMCC u npuemu om EC,
KOUMO 6ce ouie He ca 81e31U 6 CUd

KbM narata Ha ooOpsiBaHe Ha HACTOSAIIMS (PMHAHCOB OTUYET CICTHUTE HOBU CTAHJAPTH U U3MEHCHUS
Ha ChIlecTBYBaIu cTanAaapty, uznaaeHun ot CMCC u npuetu ot EC, Bce olie He ca Bie3/IH B CUJa:

e MCO®O 9 dunancosu nHctpymeHTd — npuet oT EC Ha 22 HoemBpu 2016 (B cuia 3a TOAUIIHA
TIepPHO/IH, 3armoyBaIy Ha win cien 1 sayapu 2018),

e MCOO 15 Ilpuxoau oT AOTOBOPH C KiueHTH U n3MeHeHust Ha MCOO 15 “JlaTa Ha Bim3aHe B cujia
Ha MC®O 15” - mpuer ot EC Ha 22 centemBpu 2016 (B criia 3a TOAWIIHU TIEPUOIH, 3aMTOYBAIIN
Ha wiu cien 1 sayapu 2018).
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CueToBOIHA MOJIUTHKA (MPOIbJIKEHHE)

OO6ma pamka Ha pUHAHCOBO OTYUTaHE (MPOIbJIKEHHE)
Ipomenun B MC®O (npoabikeHue)

Hoeéu cmanoapmu u uzmenenusa nHa coujecmeysauiu cmanoapmu, uzoadenu om CMCC, koumo éce
ouie ne ca npuemu om EC

ITonacrosimiem, MC®O, npuetn ot EC He ce paznuyaBaT chliecTBEHO OT Te3u, npuetu oT CMCC, ¢
M3KJIIOYEHUE Ha CIICHUTE HOBU CTAaHJAPTH, M3MCHCHHUS Ha CBIICCTBYBAIIM CTAHJIAPTH U HOBHU
passicHEeHus, KOUTO Bce olne He ca ofo0pern oT EC xbM &aTata Ha 0J00psBaHE Ha HACTOSIIUSL
(huHAHCOB OTYET (JAaTHUTE HA BIM3aHE B CHJIA, IOCOYECHHU MO-10JTy ca 3a mbiaauTe MCOO):

e  MC®O 14 Pa3ueru 3a peryjaaTopHu OTCPOUEHU CMETKH (B CHJIa 3a TOAULIHU IEPUOH, 3aII0UBALIH
Ha wm cnen 1 sayapu 2016) — EC e B3en pemenue 1a He 3a1104Ba Mpoiieca o nprueMaHe Ha TO3U
MEXJIMHEH CTaHJapT U Ja u34aKa OKOHYaTeIHUS CTaHIapT;

e MC®O 16 Jluzunr (B cuia 3a TOAUIIHY IEPUOJIU, 3aTIOYBAIY HA wiu cien 1 sayapu 2019);

e l3smenenue Ha MC®O 2 [Tnamnrane Ha 6a3ara Ha aknuu — Kimacuuiipase 1 i3MepBaHe Ha CIEIKH
Ha 0a3aTa Ha akiuu (B CHJIa 3a TOJUIIHY NIEPUOIH, 3aIl04BaIly Ha wiu ciey 1 sayapu 2018);

o U3menenne Ha MC®O 4 3actpaxoBartennu aoroBopu — [Ipunoxenne Ha MCOO 9 Ounancosu
uHcTpyMeHTH ¢ MC®DO 4 3acTpaxoBaTesIHU JOTOBOPH (B CHJIa 32 TOTUIIHY IIEPHOM, 3aTI0YBAIIN
Ha w cien | sHyapu 2018 unm npu mbpBoHadanmHo npuiiokeHne Ha MCOO 9 dunancoBu
WHCTPYMEHTH);

o I3menenne Ha MC®PO 10 Konconmumupanu ¢unancoBu otuetd u MCC 28 MuBectuuuu B
acoLMMpPaHU U CbBMECTHU Npeanpuarus - [Ipogax6a M BHOCKA Ha aKTUBU MEXly HHBECTUTOD U
HETOBO aCOLIMUPAHO WM CbBMECTHO IIPENPUATHE U NTOCIEABAIIM U3MEHEHHUS (laTaTa Ha BJIM3aHe
B CHJIa € OTJIO’KEHA 3a HEOIPEIENIeH NEPHO A0 IPUKIIIOYBAHE HA IIPOEKTa 3a OLIEHKA Ha METO/1a Ha
cOoOCTBEHHS KanuTam);

e U3menenne Ha MC®O 15 Ipuxoau ot noroBopu ¢ knueHTr — M3sicasisane Ha MC®O 15 Tpuxonn
OT JIOTOBOPH C KIIMEHTH (B CHJIa 33 TOUIIIHYU IEPUOAH, 3a0YBaIly Ha Wi cien 1 sayapu 2018);

e l3menenue Ha MCC 7 Otuer 3a napuyHuTe NOTOIM - VHUIMAaTHBA 3a ONOBECTSIBaHE (B CHJIA 32
TOJIUIITHY TIEPHUO/IH, 3aI0YBaliy Ha win cien | sayapu 2017);

e l3menenue Ha MCC 12 Jlanbuu BbpxXy noxona — [Ipu3HaBaHe Ha akTUBU 110 OTCPOYEHH AaHDBIH
3a HepeaJn3upaHu 3aryou (B cuiia 3a TOJUIIHYU IEPUO/IU, 3aIT0YBaIIy Ha Wi cief | ssayapu 2017).

o Usmenenne Ha MCC 40 MuBecTuimonan UMOTH — lIpexBBpiisiHe HA HHBECTHIIMOHHU UMOTH (B
cuJia 3a TOJIMIITHY MTEPUO/IH, 3aouBaniu Ha win cien 1 sayapu 2018),

e lI3MeHeHMs HA pa3IUYHU cTaHIApTH ,,IlogoOpenns Ha MCOO (uukba 2014-2016), npoustuyanu
0T TOAUIIHUSA MPoeKT 3a nogobperns Ha MCDO (MCDO 1, MCDO 12 u MCC 28) oCHOBHO ¢ el
OTCTpaHsBaHe Ha MPOTUBOPEYHs U U3ACHsABaHE Ha popMyaupoBku (m3meHeHusTa Ha MCDO 12 ca
IIPUJIOKHMMH 3a TOJAUIIHM IEPUOJH, 3alo4Baly Ha wiK ciel 1 sHyapu 2017, a u3sMeHeHusATa Ha
MC®O 1 u MCC 28 ca npuiio)XuMy 3a TOJWIIHA TIEPHOAH, 3aII0YBAIN Ha WU ciiel | sHyapu
2018),

e KPMC®O 22 Cphenku B 4yxjaecTpaHHa BajdyTa W aBaHCOBHU IUIaliaHus (B CUja 3a TOJUIIHH
TIepPHO/IH, 3armoyBaIy Ha Wi cien 1 sayapu 2018).

C4eToBOHA MOJIUTHKA (MPOIbJKEHHE)

O0ua pamka Ha (PUHAHCOBO OTYHMTAHE (MPOABJKEHHE)
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2.5

IIpomenu B MC®O (npoabKkeHue)

Jpy>kecTBOTO 04aKBa IpMEMaHETO Ha T€3U HOBU CTaHAAPTU U M3MEHEHU S Ha ChIIIECTBYBAIIM CTaHIapTH
Ja HE OKaXe CBINECTBEH c(ekT BbpXy (uHaHCOBHSA oTdeT Ha JIpyKecTBOTO B mepHoma Ha
II'bPBOHAYAIHOTO UM IIpUJIaraHe.

OTYHUTAHETO Ha XEHPKUPAHETO, OTHACSIIO C€ J0 MOPTQEISn OT (PUHAHCOBU aKTHBH U TACHBH, YHHTO
npuHIUNU He ca npuetu ot EC, e Bce o1ie HeperynupaHo.

Cropen npeueHkaTa Ha JIpy>kecTBOTO, IPUIIaraHeTO Ha OTYMTAHE HA XEIKUPAHETO 3a mopTdeitnm oT
(uHaHCOBHU akTUBH U acuBH cbriaacHo MCC 39: ®dunaHcoBU HHCTpYMEHTH: [Ipi3HaBaHe 1 OlleHABaHe,
HSMA J1a OKake CHIIECTBEH e(heKT BHPXY (PMHAHCOBHS OTUET, aKO CC MPHIIOKH KbM OTUCTHATA JIaTa.

ba3za 3a u3rorssine

Hacrosmusar ¢uHAHCOB OTYET ¢ H3rOTBEH IIPH Cla3BaHe Ha MPUHOUINTE 3a JEHCTBAIIOTO
NpEANpPHUSTHE, TEKYIIOTO HAYHUCIIABaHE M HCTOPUYECKA LIeHa U OCUTYpsiBa HH(pOpMaIus 3a GHHAHCOBOTO
CBHCTOSIHUE, PE3YITATUTE OT AEHHOCTTA U MapUyHUTE NoTolu Ha JpyxkectBoTo kbM 31 mapt 2017.

B ordera 3a (UHAHCOBOTO CHCTOSIHWE aKTHBHUTE W MACHBUTE Ca MPEICTaBEHH B HaMalsBall pell Ha
TAXHATA JUKBUIHOCT.

HpI/IJ'IO)KeHI/le Ha MpUHIHIIA HA JieiicTBaIOTO npeanpusaTue

Hacrosimust ¢uHancoB otdeT Ha JpyxecTBoTo KbM 31 MapT 2017 € M3roTBeH Ha 6a3aTta Ha IPUHIIKATIA
3a JeWCTBAIIOTO MpeanpusaTie. PRKOBOACTBOTO € yBepeHo, ue JpyKecTBOTO IIe MO AbpxKa HOpMaTHa
JOEHHOCT, 4pe3 caMo(HHAHCHpaHe, MMOBHIIABaHE C(PEKTHBHOCTTa OT ACHHOCTTa CH W (PUHAHCOBa
MIOJKpera OT OCHOBHHSI aKIIMOHEDP B CITydail Ha HEOOXOAUMOCT.

(DyHKII](IOHaJIHa BaJIyTa M BaJIyTa Ha NIPEeACTaAaBAHE

OyHKIMOHATHA BalyTa € BajlyTaTa Ha OCHOBHAaTa MKOHOMHYECKa cpenma, B KosiTo JpykecTBOTO
(YHKIIMOHUpA 1 B KOSITO TIIABHO CE TEHEPUPAT U M3Pa3X0BaT MApHIHHUTE CPEACTBA.

CpriacHO OBITAPCKOTO CUECTOBOJHO 3aKOHOAATEICTBO, J[py>KECTBOTO BOIM CBOETO CUCTOBOJICTBO H
M3rOTBS (DPMHAHCOB OTYET B HAllMOHAIHATAa BajdyTa Ha PemyOmmka Bwarapus — Obarapckus Jes,
koiiTo oT 1 stHyapu 1999 e ¢pukcupan kM eBpoTo TpH Kype 1.95583 nera = 1 eBpo. 3a [pyxkecTBOTO
(yHKUMOHANHATAa BaJlyTa € HalMOHaJHaTa BaidyTa Ha PemyOnuka Bbvarapus.Hacrosmusar ¢uHancoB
OTYET € MPEJCTaBeH B XIWISIN JIeBa (XIJI. JIB.).

Onepauml B YyXKJIeCTPpaHHaA BaJIyTa

Onepauuute B 4yXJeCTpaHHa BajlyTa 'IbPBOHAYAIHO C€ OTYMTAT 110 OOMEHHHUA Kypc Ha brirapckara
HaponHa Oanka (BHB) B nens Ha caenkarta. BanyTHO-KypCOBUTE pasiMKK, BBb3HMKHAIU IIpU
ypekJaHEeTO Ha MapUyuHU MO3ULMU WM NPU MPEU3UUCIIBAHETO UM IO KypC, Pa3iuieH OT TO3H, MPH
IIBPBOHAYATTHOTO UM 3aIMCBAaHE, CE OTIYMUTAT KaTO (PMHAHCOBH MIPUXOIH HITH Pa3X0OAH 3a IepHoIa, Ipe3

4
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2.6.1

2.6.1

KOWTO BB3HUKBAT. [lapudHNTE MO3MINK B Uy>KAECTpaHHA BadyTa KbM 31 MapT 2017 ca BKIIIOYCHH B
TO3H (PUHAHCOB OTYET MO 3aKITIOYUTENHUsI oOMeHeH Kypc Ha BHB.

DOUHAHCOBM MHCTPYMEHTH

@OrHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpa)/ia eJHOBPEMEHHO KaKTO (DHMHAHCOB aKTHB B
€IHO NIpEeANpUsTHE, Taka M (MHAHCOB IACHUB WJIM MHCTPYMEHT Ha COOCTBEHHS KalHuTal B JPYro
IpEANpUATUE.

OHUHaHCOBUTE aKTHBH M MACHBU C€ MPU3HABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo U CaMo
Koraro J[py»ecTBOTO CTaHE CTpaHa 10 JOrOBOPHUTE YCIOBUS HA HHCTpyMeHTa. DUHAHCOBUTE aKTUBU
Ce OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, CIIE/ KaTO OTOBOPHUTE MpaBa 3a II0JyIaBaHETO
Ha TApUYHU TOTOIM Ca M3TEKIN WJIM aKTUBHTE Ca MPEXBBPJICHU U TpaHC(HEpbT MM OTTrOBaps Ha
M3HCKBaHUATA 3a oTiucBane, cbrilacHo MCC 39 @unancoBu uHCTpyMeHTH: [Ipr3HaBaHe U oLieHABaHe.
OHUHAaHCOBUTE MTACUBH CE€ OTIMCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, KOraTO M CaMo KOraro ca
TIOTAaCeHH - T.€. 3aJBJDKEHUETO, ONPEIEIICHO B TOTOBOpA € OTIAalHANO, AHYJINPAHO WIN CPOKBT My €
U3TEKBII.

[Ipu mbpBOHAYANHOTO UM MPHU3HABaHE (PUHAHCOBHUTE aKTHUBH (ITACHBHU) CE OLIEHSBAT IO CIIPaBEINBA
CTOMHOCT ILUTIOC BCHYKU Pa3XOJH 10 CAETKaTa, B pe3yjITaT Ha KOSITO Bb3HUKBAT (PUHAHCOBUTE aKTHUBH
(macuBm), ¢ M3KIIIOUCHNE HA (DMHAHCOBUTE aKTHBU (IIACHBH), OTYHTAHM IO CIIPaBEINBA CTOMHOCT,
OTYMTAHHU IO CIpaBeyIMBa CTOMHOCT B IleyasdaTa wiu 3arybara.

PdOuHAHCOBH aKTHBH
(DI/IHaHCOBI/ITe AKTHBHU CC macmbmunpaT B €1HA OT CJIICAHUTEC KaTeropHH:

,»(DMHAHCOBY aKTUBH, OTYNTAHHU IO CIIPABEIJIMBA CTOMHOCT B ITe4yadara wim 3aryoara”,
,»(DMHAHCOBY aKTUBH, IbPXKaHH 10 AAeK

,»(PUHAHCOBU aKTHBHU Ha PA3IMOJIOKEHHE 3a Mpoaaxoda”,

,,34€MH U B3eMaHHA" .

Knacudukanusra 3aBucM OT THUNAa M [eiTa Ha (UHAHCOBUTE AaKTHBU M C€ ONpeAeis MpH
I'bPBOHAYATHOTO UM MPU3HABAHE.

DuHAaHCOBUTE aKTHBH Ha HPY)KSCTBOTO BKJIFOYBAT IMMapU4HHU CPEACTBA MW IMapU4HHU CKBUBAJICHTH,
(1)I/IH3.HCOBI/I AKTHUBH, KJ'IaCI/Iq)I/IHI/IpaHI/I KaTo 3a€MU U B3ECMaAHW, TBPTOBCKU U APYI' B3EMaHU .

Hapulmu cpedcmea u napudHu exeusaienmu

[MapuuHuTe CpeacTBa BKIIOYBAT MAPUYHU CPENCTBA B OPO M 1O CMETKU B OaHKH. [[pyKecTBOTO cUUTa
BCUYKH BUCOKO-JTMKBUIHH (PMHAHCOBU MHCTPYMEHTH C MaTypUTET 3 Mecela MU [T0-MaJIKo 3a
MapUyHU EKBHUBAJEHTU. 3a IeUTe Ha OT4YeTa 3a MapUYHHUTE IOTOLM, MapU4YHHUTE CPEJCTBA U
€KBUBAJICHTH BKJIIOUBAT [TAPUYHU CPECTBA U IApUYHU €KBUBAJIEHTHU, KAKTO € OIIMCAHO MO-TOpE.

Baemu u ezemanus

OcHoBHH (DMHAHCOBH aKTHBH, IPUAOOUTH OT JpykeCTBOTO, ca B3EMaHUs C LeJl CeKIOPUTH3ALIUSI.
DUHAHCOBY AKTHUBH /MPOABIKEeHNe/

Knacudummpar ce xkato 3aeMu U B3eMaHUs. XapaKTepH3nUpaT ce ¢ GUKCHPAHO IUIaaHe ¥ QUKCHpaH
NaJIeXK U HE ce ThbpI'yBaT Ha aKTUBEH Ia3ap.

Cren mbpBOHAYATHOTO MpHU3HAaBaHEe (PMHAHCOBUTE aKTHBH, KJIACH(HIIUPAHN KAaTO 3a€MH M B3EMaHUS,
Ce OTYMTAT MO aMOPTH3MpaHAa CTOWHOCT, KOATO MOJUICKHM HA MEPHUOAMYEH Mperiied 3a oOe3leHKa.
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AMoOpTH3UpaHaTa CTOWHOCT € pa3MephT, ¢ KOWTO ¢ OWJI OlleHeH ()UHAHCOBUAT aKTHB MPH HETOBOTO
I'bPBOHAYATHO TMpPHU3HABaHE, HAaMaJeHa C BHOCKUTE OT IOTACsABaHE Ha TJIABHUIIATA, HATpylaHara
aMOPTH3aIHs Ha BCSKA pa3ifKa MKy TO3U IbPBOHAYAJICH pa3Mep U pa3Mepa Ha 1maJIe 1 BCska 3aryoa
oT 00€e3IeHKa.

3a u34KcIsIBaHE HA aMOPTH3MPAHATa CTOMHOCT Ce MpHiIara METOAbT Ha e(DEeKTHBHHUS JIMXBEH MPOIICHT.
MeToasT Ha eDEeKTUBHHS JIMXBEH MPOIICHT MPECTABIABa METOJI 3a ONpe/e/ITHe Ha aMOpTH3HpaHaTa
CTOWHOCT Ha (PMHAHCOB MHCTPYMEHT M 3a pas3npeielissHe Ha MPUX0/a/pa3xo/ia OT HETo 3a OmnpejiesicH
nepuoj oT BpeMe. EQEeKTUBHUAT TMXBEH MPOIICHT € JIMXBAaTa, KOSTO TOYHO JUCKOHTUPA OYAKBAHUTE
OBJICIIM MAPUYHU TOCTHIUICHUS WM TUIAMAHMS (BKIFOUUTEIIHO BCUUKH MTOJIYYCHU WM TJIATCHU TaKCH
W JIpyTH HaJA0aBKW WM OTOWMBH) 32 OYaKBaHHUS XHUBOT Ha (DUHAHCOBWSI MHCTPYMEHT WJIM, KOTATO ¢
MOJXOAIO 3a TO-KpaThK Mepuoj, A0 OanaHcoBaTa My CTOMHOCT. 3a J[pyXecTBOTO €(pEeKTUBHUSAT
JUXBEH TPOIGHT € BBTpENIHaTa HOpMa Ha JOXOJHOCT, IIOKa3Ball BB3BPHIAEMOCTTa OT
CEKIOPUTH3UPAHUTE B3CMAHHUS.

3aemMuTe W B3eMaHHATA Ce TpEIEHSBAT 32 HATMYWE HA WHIUKAIMHU 3a O0e3lleHKa KbM JaraTa Ha
M3roTBsiHE Ha (UHAHCOBUS oOTveT. MHaumkanmum 3a oO0e3leHKa NpPEJCTaBIIsABAT OOCKTUBHU
JIOKA3aTeJICTBA, Y€ B PE3yJTaT HA €IHO WJIM MMOBEYEC ChOMTHS, HACTHIWIM CJE/ IbPBOHAYATHOTO MY
MpU3HaBaHe, OYAaKBAHUTE MAPUYHU MOTOIM ca Hamanemu. ChriacHo wusuckBanusita Ha 3JJCULI,
JpyXecTBOTO aHTaXHpa HE3aBUCHM OICHHUTEN J1a ONPEAEIH CIIpaBeINBaTa CTOMHOCT Ha 3aeMHUTE U
B3eMaHHMATA KbM Kpasi Ha BCsKa (fMHAHCOBA TOIMHA MK TIPH HACTHIIBAHE HA MPOMSIHA C MTOBEYE OT 5 Ha
cTO B MHAeKkca Ha uHmanust. [Ipe3 2017 [IpyecTBOTO HAUUCIIABA 00E3IICHKA HA 3a¢MH U B3eMaHU 32
pasnukaTta MeXAy OallaHcoBaTa M HACTOSIIATa CTOMHOCT HAa OYaKBAHWTE OBICIIN MAPUIHH MOTOIH,
JIUCKOHTUPAHH C TbPBOHAYATHUS €(EKTHUBEH JHMXBEH IMPOIECHT 32 BCUYKH B3EMaHUs, KOUTO HMAT
MPOCPOYCHU BHOCKH KbM Kpasi Ha OTYETHHUSI IEPUOI.

3a ¢uHAHCOBH aKTHUBH, OTYMTAHH [0 AMOPTH3HPaHa CTOWHOCT, CTOMHOCTTa Ha 3ary0ara oT 00e3IeHKa
€ pa3nmkara Mexay OajaHcoBaTa CTOMHOCT Ha aKTHBHUTE W HACTOAINIATa CTOMHOCT HAa OYaKBAaHWUTE
ObJieM MapUYHU TIOTOIM, JUCKOHTUPAHH C ITbPBOHAYAIHUS €(EKTUBEH JIMXBEH MPOICHT ILTIOC
Haj0aBKa, ChOOpa3HO MpHeTaTa MOJUTHKA 32 00e31IeHKH Ha (UHAHCOBH aKTHBH OT J[py»KeCTBOTO.

AKo B TIOCIe/IBalIl MEPHOJi CTOMHOCTTa Ha 3arydara oT 00e3lleHKa HaMajliee U HaMaJCHHETO MOXKE
00EKTHBHO J1a ce TIpenuine Ha ChOMUTHE CJe] MPU3HABAHETO HAa 00e3leHKaTa, MPeIXoaHaTa Ipru3HaTa
3ary0a oT 00e3IieHKa ce OTpa3siBa B OTUETA 32 BCEOOXBATHHUS JOXOJ 0 CTEIICHTA, JI0 KOSITO OajlaHcoBaTa
CTOWHOCT HAa WHBECTUIIMATA B JICHS, B KOWTO OOE3IICHKATa C€ OTpa3siBa, HE MPEBUINABA CTOMHOCTTA,
KOSITO aMOPTH3UpaHATa CTOMHOCT OM MMaJjia, ako He ce MPU3HaBa 00e3IICHKA.

PrkoBOICTBOTO Ha [Ipy’KeCTBOTO MpEIICHABa KbM BCSIKA JaTa Ha U3TOTBSIHE HA (PMHAHCOBUS OTYET, JTAJIN
“Ma 0OEKTHBHO JIOKA3aTEeJICTBO 3a 00e3leHKa Ha cyMaTa Ha B3eMaHuaTa. OOEKTHBHO JIOKa3aTeICTRBO,
Ye eJIMH (MHAHCOB aKTUB HJIM TPYIIa OT aKTUBH € 00e3IIeHEH, BKIIIOYBA HHPOPMAIIHS OTHOCHO CHOUTHS
3a 3aryOu; 3HaYMMHU (PHHAHCOBM 3aTPYIHCHUS Ha CMUTCHTA WM JUTHKHUKA; HApyIICHHE Ha JIOTOBOP,
KaTO HEM3MBIHCHUE WIM MPOCPOYME Ha IUIAINIAHUATA IO JIMXBA WU TJIABHUIA, HEOJIAarompusTHA
MPOMSIHA B TUIATEXKOCTIOCOOHOCTTA HA UIHXKHULIUTE WITH B CPEIATa, B KOSATO Pa3BUBAT CBOSITA JCHHOCT.

Tvpeoscku u Opyeu 83emanusl

T’BpFOBCKI/ITe n Apyru B3€MaHH:A Ca MNPEACTABCHU IO TsAXHATA HOMHHAJIHA CTOﬁHOCT, HaMaJICHa C
C€BCHTYaAJIHAaTa 3ary6a oT 06C3H6HK3. Ha 6a3a Ha nperiea Ha B3€MaHUsATa KbM Kpasd Ha roArHaTa Ce
H3BbpIIBA ITPCILICHKA 3a 3ary6n oT 06€3H6HK3 n HGC’B6I/Ipa€MOCT.

DUHAHCOBHU NMACUBH U HHCTPYMEHTH Ha CcOOCTBEHMSI KAMTUTAJ

Qunancosu nacusu

OHUHaHCOBUTE MACUBH BKJIIOYBAT MOTy4eHH 3aeMU (0aHKOBH 3a€MH) U THPTOBCKH M APYTH 3aIBJIKCHUSL.
3aeMuTe MbPBOHAYAIIHO CE OLIEHSBAT I10 CIIPaBeIiBa CTOMHOCT, HAaMaJleHa C HallpaBEHUTE Pa3Xxo.ly 110
U3BBPILIBAHE HA TpaH3aKLUsATa. BriociencTeue 3aeMuTe ce OTYUTAT 110 aMOPTU3UpPaHa CTOMHOCT, KaTo



2.7

2.8

2.9

2.9

2.10

Ce M3MO0JI3Ba MeTo/1a Ha e(DeKTHBHIS JINXBEH MPOIICHT.
TBproBeckuTe M APyTu 3abJDKEHUS HE c€ amMopTu3upar. Te ca oleHeHH 0 CTOWHOCTTA, 10 KOATO ce
ouakBa Jia ObJIaT [IOraceH! B ObJele.

HHcmpymeHmu Ha cOOCMBEHUs. KaNUma

I/IHCprMeHT Ha COOCTBEHHUS KAlUTal € BCEKU J0T0BOD, KOKTO JOKa3Ba OCTAaThb4CH J4JI B aKTUBHUTC Ha
I[py)KCCTBOTO CJICH IpucnagaHe Ha BCHYKUTE MYy ITaCHUBU. Kanuranosure HUHCTPYMEHTH C€ OTYUTAT I10
IMOJIYYEHUTE MOCTBINVICHU A, HETHO OT PasxoJUTE IO EMUTUPAHETO UM.

HpI/IXO)_II/I OT JIUXBH M pa3xoJau 3a JUXBH

HpI/IXOI[I/ITe OT JIMXBU M PasxOoJgUTE 3a JIMXBU CE€ HAYUCIABAT B OTUETA 3a BCCOOXBATHUS J0X0/1, B
MOMCHTA Ha TAXHOTO Bb3HHKBAHE, HE3aBUCUMO OT MOMCHTA HA MMAapUIHUTE MOCTHINJICHU U IUIAIIaHU.

OTYUTaHETO U IIPU3HABAHETO HA MPUXOAUTE OT JINXBU U pa3XOqUTE 3a JIMXBU CE€ U3BHPIIBA 10 METOAA
Ha e(beKTI/IBHI/ISI JIMXBECH ITPOLCHT. OCHOBEH U3TOYHHK Ha IpUXOar OT JIMXBU Ca JIUXBUTE 110 (bHHaHCOBI/I
aKTHBH, KJ'IaCI/I(i)I/IHI/IpaHI/I KaTo 3a€MH U B3€MaHMs U 0AaHKOBU JACIIO3UTH. PaSXOZ[I/ITe 3a JIMXBU BKJIIOYBAT
JINXBHUTE 110 OAHKOBH 3aE€MH.

I[aH]:‘-lHO o0j1araHe ¥ M3UCKBaHe 3a JAUBUACHT

HpyxectBoTO € yupeneno cbriacuo 3[ACULL u e ocBoOoaeHO 0T 00Iarane ¢ ObArapcKu KOPIOPATHBEH
JaHBK BBPXY Iedanbara.

Jpy»XecTBOTO € 3abJKCHO Jla pa3npe/elis KaTo AUBHICHT He mo-Mainko ot 90% ot nmevanbara cu 3a
(uHaHCOBaTa TOAWMHA, CBHIJIACHO KPHUTEPUUTE 3a pasmpenenenne, ompenenean B 3JCUL.
CroOpassBaiiku ce ¢ uzuckBanero Ha 3JJCUILI, [IpykecTBOTO HaYMCIIsABa AUBHUJICHT B Kpas Ha BCSIKa
(uHaHCOBA TO/IMHA W TIPU3HABA TO3W JMBUICHT KaTO 33IbJDKEHHE KbM JJaTaTa Ha OTYETa, OTTOBAPSHKH
Ha M3UCKBAHETO 32 TEKyIo 3axbikeHue, cbrimacHo MCC 37 IlpoBusuu, ycIOBHHU NAacUBH U YCJIOBHHU
aKTHUBH.

HpOBI/Bl/II/I 34 3aAbJ/IZKCHUA

IIpoBu3un ce mnpusHaBaT koraro JIpy)kKeCcTBOTO ¥Ma HACTOSIIM 3aJbJDKCHUs (TMPaBHO WA
KOHCTPYKTHBHO) B PE3yJITAT HA MUHAJIO CHOUTHE, HMa BEPOSATHOCT 3a IMOTACSBAHE HA 33 IbIDKCHHETO
Jla ObJie HE0OXOAMM MTOTOK, ChbPKAI UKOHOMUYECKH TI0JI3U, M MOXKe Ja Objic HampaBeHa HaIexk/IHa
OIICHKA Ha CTOMHOCTTA Ha 3aJbJKEHUETO.

CroliHOCTTa, TpU3HATa KaTo NPOBHM3HA, € Hail-moOpaTa NpuUOMM3UTENIHA OLEHKAa Ha pPa3XoJuTe,
HEOOXOANMH 3a IIOKPUBAHE Ha CETalllHOTO 33abDKCHIE KM J]aTaTa Ha OTYeTa, KaTo Ce B3eMaT IIPEIBH
PHUCKOBETE U HECUT'YPHOCTHUTE OKOJIO 3a7bKeHHeTo. Korato mpoBusus ce u3MepBa ¢

IMpoBu3uM 3a 3aAbJKEeHUS /TPOABJKEHHE/
MApUYHUTE TIOTOLM, ONPEICIICHH 3a IOracsSBaHETO Ha CEramrHoTO 3aJbJDKCHUE, TO OallaHcoBara

CTOMHOCT Ha IIPpOBU3MA NPEACTABIIABA HACTOAIIATa CTOMHOCT Ha MapU4YHUTE IIOTOLIH.

KpuTH4HU C4eTOBOIHH NpPELEeHKH U OCHOBHU M3TOYHUIIM HA HECHTYPHOCT NPH H3BbpILIBaHe HA
CYETOBOJHH OLEHKH
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2.9 TlpoBu3HH 32 321b/KEHHS /NPOAbIKEHHE/

[APUYHHTE MOTOUH, ONPEACIEHH 3a NOraciBaHETO HA CErauHoOTO 3a/ib/KEHUe, To OanaHcoarta
CTOMHOCT Ha NpOBH3KA NPEACTABJIIBA HACTOALLIATA CTOMHOCT Ha NapHYHUTE NOTOLH.

2.10 KpllTH‘lllll CYETOBOAHH NMPEUEHKH H OCHOBHH H3TOYHHIIH Ha HECHTYPHOCT HPH H3BBbpPIIBAHE HA
CY€TOBOJIHH OHEHKH

Hacrosiumat gunancos oruer kbm 31 mapt 2017 e u3roTseH Ha Oasa Ha NPHHUKNA Ha JAeiCTBalLO
npeanpusthe. KakTo e onosecteHo B Geneskka 10. JIpyKecTBOTO HE € B ChOTBETCTBHE C H3HCKBAHMATA
MO HAKOM OT (MHAHCOBMTE TOKazaTeny (koeduuuentH) no norosopu 3a 3aem ¢ EBBP. Cwuraacho
YC/IOBHATA Ha JOrOBOPHTE, HApPYLIEHHETO Ha M3WCKBAHMATA 10 3aEMMTE, MOXE Ja JOBEAE 110
NPEACPO'iHA H3HCKYEMOCT OT CTpaHa Ha GaHKaTa Ha 4acT WAM UAJATa CyMa Ha 3aeMuTe. CHOTBETHO,
ako TOBa OGCTOSTE/NCTBO HACTBNM, NMPUHLMITLT HA M3rOTBSHE HAa (PMHAHCOB OTYeT Ha Gaza Ha
AEHCTBALLO NPEANpPHATHE MOXe Aa Gble 3acTpaleH. PbkoBOACTBOTO Ha JIpyKecTBOTO C4MTa, Ye To
lue noaabpika HOpManHa JEHHOCT, 4pe3 camo(MHAaHCHpaHe, MOBULABaHe eEKTHBHOCTTA Ha
AEHHOCTTA CH, W (PMHAHCOBA NMOKPENa OT OCHOBHHA aKLIMOHEP B CYYall Ha HEOBXOTMMOCT.

2.11 [Jawbuno o6arane H OTCPOMEHH JAHBUH

CbriacHo Gb1rapekoTo 1aHB4YHO 3aKOHONATENCTBO APYIKECTBOTO HE AbKH 1aHbK BbpXY neyanbara.
HApysxecTBoTo He e pernctpupano no JIJ1C.

2.12 [doxoa or akuusi

HoxoabT Ha eaHa akuus ce M34MC/IABA Ha 6a’a Ha HeTHata nevan6a 3a pasnpeaeneHHe M CpeaHo
npetersienns Gpoii Ha 0GMKHOBEHUTE Ge3HAMYHM AKUMH NIPe3 OTYETHUS NEPHOLL.

2.13 /loxoam Ha nepconana

Jlpy’KecTBOTO He OTHHTA KPATKOCPOUHH 3aXb/KEHHS MO KOMIEHCHPYEMH OTNYCKH, Bb3HHKAHAIM Ha
0asa  HeWsnoA3BaH  UlaTeH  rogMieH  OTAYCK.  KpPaTKOCPOUHHTE  3aIWKEHHA  KbM
nepcoHana(ynpaBieHCKH M aAMHHMCTPATHBHM) BKJTIOYBAT 3aIJIaTH, XOHOPAapH MO JOrOBOPH 3a

YTIPaBIeHHE ¥ COLIMATHH OCHIYPOBKH
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