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“APKO TAYBPC” AICHIL

1.0 AHM3AIIMS U JJEHHOCT HA JAPYKECTBOTO KbM 31 MAPT 2014 T.

“APKO TAVYBPC” AJICHLL (,JpyxkectBoTo”) e nybiM4HO aKLUMOHEPHO JAPYKECTBO ChC CheuHasHa
MHBECTHLIMOHHA 1lIeNl 33 CEKIOpUTH3MpaHe Ha Heaswxumu uMoTH. Ceraaco § 1. 1.1 ot Jlonbanutennure
pasnopeaty Ha 3aKoHa 3a APYIKECTBaTa ChC CrIELHATHA HHBECTHIMOHHA LEN ,,CEKIOPUTH3ALUA ™ € ICHHOCT, 1IpH
KOATO BelllHU npasa (MpaBo Ha cOOCTBEHOCT W NPaBO Ha CTPOEK) BHPXY HEABWKHMMU UMOTH WM Npasa BbPXY
NapuyHu B3eMaHWs, BKIIOYMTENHO M ObiclM B3eMaHus, C€ MaTepuau3vpaT B LUCHHH KHHKA, Npeijaraiu
ny6auuHo.

JlpyskecTBOTO € BnMcaHo Ha 1 mapT 2007 r. B perucTbpa Ha ThproBekute apykectsa noj Ne 115473, Tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha CopuHCKM rpajCKu ChJl, KaTO aKLMOHEPHO JIPYKECTBO ChC
CrielManHa MHBECTHILMOHHA LIE/l M OCBLIECTBABA JEHHOCT B CbOTBETCTBUE C M3UCKBAHWATA HA 3aKoHa 3a
JipyiKecTBaTa ChC CNeLUHanHa MHBECTULIMOHHA 1en U 3aKoHa 3a NyOAHYHOTO NpejilaraHe Ha LUCHHK KHIKA.
JIpyikecTBOTO € ¢ M3uano0 BHeceH Kanuran 682 500 aesa, dopmupaH oT napuuHu BHOCKH. [lpe3 mecell
oktomepu 2007 r. ¢ pewenne Ha CopuicKu rpafcku Chbjl € BNKMCBAHO MbPBOHAYANIHO YBEIHYEHHE HA KanuTaia
or 150 xun. nesa. llpez woemBpu 2009 r. ¢ BnNMCBaHe B THPrOBCKWUSA PEruCThbP, APYKECTBOTO BIHCBA
yBeJMueHHe Ha KanuTana B pasmep Ha 32 500 nesa. Taka ocHOBHMA KanuTa Hapacha 10 682 500 aesa

Axuunte Ha JIpykecTBOTO ca 0OMKHOBeHM, Oe3HaNWUYHKM NMOWMEHHU aKLMK C NpaBo Ha rnac, ¢ HOMWHA/IHA
cToiHoCT | neB BcsAka eHa.

JlpysecTBOTO € auueHsupaHo oT Komucusra 3a Gpunancos Hamsop ¢ Pewenue Ne 50 — JICHLL ot 17 cenremspu
2007 r.

Ajapec Ha ynpasieHHe Ha [IpyKecTBOTO €:
rp. Codus

paiion “Jlozenew”

kB. “Burouma”

ya. “Kouncrantus [letkados™ Ne 4

O6cayxeaio Apyxkectso Ha “APKO TAYBPC” AZICULL e “VIITUMAT MEHUDKMBHT™ AJL, rp. Codus.
banka aenosutap Ha JlpyxecrsoTo e “Paiiaiizendank — buarapus™ EAJL rp. Codus.

JpyxecTBoTo e oceoboaeHO OT o0naraHe ¢ KOPIOPAaTHBEH AaHbK W pasnpeaess AMBUICHTH B pasmep Ha
muHuMy™ 90 nipoueHTa ot neyanbara 3a puHaHCcOBATA roAMHa.

FOJAWUIIHA ®PHHAHCOBHU OTYETH KBM 31 MAPT 2014 I'.
(PHHAHCOBHTE OTYETH €A H3rOTBEHH B CHLOTBETCTBHe ¢ MeXKAYHAPOAHHTE cTaHJApPTH 3a (UHAHCOBA
OTYETHOCT.
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CUETOBO/IHA MOJIMTUKA

6. OcHOBHM NPHHIMIH HA CYETOBOIHATA NOJUTHKA
6.1. Ba3za 3a u3rorBsine Ha PUHAHCOBHS OTYET

®OunaHcoBusT oTuer Ha JIpyXKeCcTBOTO € W3roTBeH Ha 0a3za HA HCTOPHYECKA IleHA, C HW3KIIOYCHHE Ha
WHBECTULIMOHHHUTE UMOTH, KOUTO CE& OTUMTAT [0 CMpaBeiinBa CTOMHOCT.

D UHAHCOBUAT OTUET € NPEeJCTaBeH B ObIrapcKu Jesa.

6.2. U3aB/ieHNeE 32 ChOTBETCTBHE

DUHAHCOBMAT OTYET Ha JIpYKECTBOTO € M3rOTBEH B CBHOTBETCTBME ¢ MEKAyHApOAHMTE CTaHAapTH 3a
(unancoso otyutane, npueti or Esponeiickus cbios, (MCPO npuetn ot EC).

6.3. ChiiecTBEHH CHETOBOAHH NPUOAU3HTENHH OLIEHKH H NPeIno/ioKeHHs
Hpubnuzumennu oyeHKU U NPEONONONCEHUS.

OCHOBHHMTE NPEANOJIOKEHHS, KOUTO ca CBbP3aHu ¢ ObACIIM U APYrH OCHOBHH M3TOUHMILM HA HECHIYPHOCTH B
NpUGIM3UTETHUTE OLIEHKM KbM JaTata Ha 0anaHca, U 32 KOMTO ChUIECTBYBA 3HAUMTEJICH PUCK, Y€ OHXa MOTIIH
fa 10BeJaT A0 CHIIECTBEHM KOpeKUuM B 0alaHCOBUTE CTOWHOCTM HA AKTHBUTE Mpe3 CICABALUMA OTYETEH
Mepuoj, ca MoCoYeHH Mo-107y. '

Cnpasednuea cmounocm Ha UHECCIUYUOHHY UMOMU

MHBECTHLIMOHHHTE MMOTH €A OLCHEHH MO CNPaBEANMBA CTOMHOCT OT HE3aBUCHM JMLEH3UPAH OUEHUTEN Ha
Gasata Ha NEHCTBUTENHOTO ChCTOSHHME M YCIOBMS HA 1a3apa KbM [aTara Ha OLEHKaTa W NpeicTaBisBar Hak-
BEpOSTHATA LEHa, KOATO HOPMAJHO MOJKE /a Ce MOoNy4H NpH Mpska CAe/nKa MEALy Kelaelu 1 uHpopMUpaHn
NpoaaBauu W KynyBauu KbM Tasu Natata. Cnipasennupara CTOMHOCT HA WHBECTULMOHHMTE HMOTH KbM 31
nexemu 2014 r. e 4 736 560 nB.

6.4. [IpeBpbiuane B 4y:KISCTPaHHA BAJIyTa

DUHAHCOBHAT OTUYET € NpeicTaBeH B ObArapcku Jiepa, KosATo € (yHKUMOHAJIHaTa Bajyra W Banyrara Ha
npeacrasave Ha Jlpyxkectporo. Clenkure B 4yXKIAECTpaHHa BanyTa NbLPBOHAYATHO C€ OTpasfBar BbB
(pynkumonannara Banyra mo OOMEHHMS Kypc Ha jarara Ha cjenkara. MOHETapHWTE aKTHBH W NacHBy,
JIEHOMMHMpaHH B YYXKIAECTPAHHU BalyTW Ce MPEU3UMCNABAT BB (PYHKUMOHANHATA BajyTa, B Kpas Ha BCEKH
Mecell, Mo 3aKaOuMTeNHus obmeHeH kypc Ha Bwarapcka Haponma banka 3a nocieanus paboteH JeH OT
CHOTBETHHS Mecell. Becuukyu KypcoBy pasiuku ce MpuU3HaBaT B OTHETa 3a A0XojuTe. HemMoHeTapHHUTE akTHBH U
MAacHBW, KOMTO CE OLEHABAT MO MCTOPUYECKa LleHa Ha npuaoOuBaHe B Yy)KICCTPaHHA BajayTa, Ce MpespbLIaT
BbB (yHKLIMOHAHATA BayTa 0 0GMEHHHSA KYPC KbM JaTaTa Ha NbpBOHAYaNHaTta cjeka (npuaodusane).

6.5. UHBECTHIIHOHHH UMOTH

MHBECTULIMOHHUTE UMOTH CE OLIEHABAT NMbPBOHAYAIIHO N0 LEHAa Ha ['I]JHJJ,OGHBEIHE.



(el NbPBOHAYANHOTO NMPU3HABAHE MHBECTHLIMOHHWTE MMOTH CE€ OTYWTAT [0 CHPABE/LIMBA CTOHHOCT, KOATO
OTpassBa nasapHMTE yCIoBMd KbM jJartara Ha Ganamca. [Neuanburte unn 3arybure, Bb3HUKBAILH OT NPOMEHH B
CrpaBeIMBUTE CTOMHOCTH Ha MHBECTULIMOHHUTE UMOTH, C€ MpPU3HABAT B OTYETA 3a JOXOAWTE 33 OTHCTHWA
nepuos, B KOATO Bb3HUKBAT.

6.6. [lapuunu cpe/icTBa M NAPHYHH eKBHBAJIEHTH

naleIHHTe cpeacTBa M KPaTKOCPOUHHTE ACNO3UTH B OanaHca BKJIOYBAT napuv4yHu cpejicrea no 0aHKOBU
CMECTKH, B 6p0ﬁ M KpaTKOCPOYHH JICNO3UTH ¢ NNbPBOHAYAICH NAACK OT TPH HIIKH Mno-MaJjiko mecea.

3a uendre Ha oT4era 3a NapH4yHHTE MOTOLM, NApUYHWUTE CpeacTBa H NapyuiIHKTE CKBHUBAJICHTH BKJIHOYBAT
Napu4yHUTE CPEACTBA U NapHiHKH CKBHBAJICHTH.

6.7. [lpu3sHaBaHe HA IPHXOAH

IlpuxoauTe ce NpuU3HaBaT J0 CTENEHTd, B KOATO € BEPOATHO MKOHOMMUYECKHM [0/134 ja ObaaT Nojay4yeHH OT
Jlpy’kecTBOTO ¥ Cymara Ha npuxoja Moxe ja Obae HaaexKAHO oleHeHa. [lpuxoaute ce oueHaBar Mo
crnpape/ifBa CTOHHOCT.

IIpuxoou om nuxeu

[puxoauTe OT JMXBH CE NPU3HABAT NP HAYNCIABAHETO HA TMXBUTE (KATO CE€ M3II03BA METOAA HA EEKTHBHYSA
JIMXBEH NPOLEHT, T.€. IMXBEHHIT MPOLEHT, KOHTO TOYHO JUCKOHTHPA O4aKBAHNTE ObICLLM NAPUUHU NMOTOLM 38
MepHo/ia Ha O4aKBAHMA JKMBOT HA (PHHAHCOBHS HHCTPYMEHT /10 GanaHcoBa CTOHHOCT HA PHHAHCOBUS AKTHB).

6.8. Pa3xoau
PasxoauTe ce npu3HABaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE. Bcuuku pasxoau ce BKIOYBAT B OTHETa 3a
JNOXO/MTE, C M3KIOYEHHUE HA Te3H, NMPAKO CBBP3aHH ¢ NPUA0OMBAHETO HA MHBECTULMOHEH MMOT, KOWTO Ce

BKJIKOYBAT B CTOMHOCTTAa Ha CHOTBETHHMA HMMOT. KAaKTO W pa3xoauTe M0 eMHUTUpaHE Ha akKuhH, KOUTO CC
OTpassaBaT AHPEKTHO B HaMallEeHHUE Ha coOCTBEHMSA KanuTal.

6.9. loxoau HA aKUusA

OCHOBHHTE JOXOAM Ha aKLMi Ce M3YMCIABAT KAaTo Ce pa3jie/iM HetHara nevanba win saryba 3a nepuoja,
MOAJIeXKAlla Ha pasnpeieNienne MeXIy NpUTexaTeIuTe Ha 00MKHOBEH! aKLIMKH Ha CPEHO-MpeTerieHus dpoi
Ha AbpKAHUTE aKLHH 3a repuoja.

6.10. OcHoBeH KanuTal

(OcHOBHHMAT KanuTaja € TnpelctaBeH 10 HOMHWHalHaTa CTOMHOCT Ha HW3/JaJIeHATE K IUIdTEHHW aKUHH.
[locTbnaeHusATa OT U3aJeHN aKLIMKW HaJ TAXHATa HOMHWHAaIHA CTOHHOCT Ce OTUMTAT KaTo I'IpE'MMi:I HU PE3CPBH.

6.11. Jaubuu

Toii kato Apko Tayspc AJICHULL e apyxecTBo Che cneuuaitHa WHBECTHMLIMOHHA e, TO € 0CBODOJAEHO OT
obnarase ¢ AaHbK rneyanda chriacHo 3aKoHa 3a KOPropaTUBHOTO MNOAOXOAHO obnarane.



7. NOACHEHUWSA

7.1 ABJTOTPAMHU AKTUBH

Pazxoau 3a CTpUTEICTBO 18 928 641 ns.

rp. Cous

YIIU V- 1017,1018, kB. 50, I'T'L]l — 30oua B17 4 736 560 18.
OobUlO 23 665 201 aB.

7.2 BBEEMAHUSA

ABaHCH 461 967 ns.
Biemanus no Jlaubk no6aseHa cTOHHOCT 3a BL3CTAHOBSIBAHE - NB.
JIpyru KpaTkocpoO4YHU B3eMaHuA OT JTMXBH - JIB.

OBIO 461 967 as.

Hpﬂxo,uwre OT JIHXBH Ca TEKYL1O HAYMCJIEHH H Ca OTpa3eHH B OTUETA 33 NOXOQHTE.

7.3 HAPU, HAJIMYHOCTHU U EKBUBAJIEHTH

[lapu B Opoii 0 nB.
[Tapuunu HanuuHocTH B BaHKH 33 073 ns..
Jenosur - - JB.

OBILIO 33073 as.
7.4 OCHOBEH KAIIUTAJI

[lpes oxtomepu 2007 r. Coduiicky rpajackd Cbj BliKWca NMbPBOHAYANHO YBCIHYCHME Ha Kanutajla Ha
Jpyxectsoto B pasmep Ha 150 000 nepa. Taka ocHoBHHSAT KanuTan HapacHa o 650 000 nesa.

[Tpes noemspu 2009 r. B ThPrOBCKHS PETHCTBP, € BIMCAHO YBENMYEHHE Ha KanuTana B pasmep Ha 32 500 siesa.
Taka ocHoBHHs KanuTan HapacHa no 682 500 nera

Kanutanst Ha JIpyKecTBOTO € BHECeH W30 noi dopMara Ha NapuyHMW BHOCKH. AKLWWTE OT MOCAEAHOTO
yBEJIMYCHUE HA KanuTaja ca 3anucaHy npy emucuonnta croinoct 108.15 nes

bpoii akuuu CroliHocT
kbm 31.03.2014 r. 682 500 6p. 682 500 ne.

OcHoBHH akuuoHepy KoM 31 MAPT 2014 r.:



“CUHI'YJIAP ACET MEHUJDKMBHT”OO/] 237 500 6p. akuuu 34.80 %

“AI'PO KOHCVYJITUHI I'PYIT” EOOJ] 25 000 6p. akuuu 3.66 %
“lOHUK UHBECTMBHT” A/l 217 500 6p. akuuu 31.87%
“PEI'VIIYC” EOOJ] 20 000 Gp. akumu 293 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuum 26,73 %
AJIEKCAHJIBP HEJIAJIKOB 7 Op. akumuu 0,00 %

ObLIO 682 500 Op. akumu 100 %

[NpemMus OT eMHCHA AKLMM € PA3/IMKaTa MeX/y eMHCHOHHATA CTOMHOCT U HOMHUHANHATA CTOHHOCT HA aKIMuTe
OT MbPBOHAYANHOTO YBEIMUYEHUE HA KanuTala.

ITpemus ot emucus 20 408 989
Emutupanu akuun 182 500 6p.
HomunanHa croiiHocT 1 nB.
EMHcHOHHA CTOHHOCT 111,83 nB./6p.

7.5 TEKYIIH 3AABJIKEHUA

3aabikeHHe 00CayKBaLLO APYKECTBO 31 348 ns.
3ab/KEHHE N0 MEHA/UKHPAHe Ha NPOeKT 0 nB.
Hpyru 0 ns.

O6mo 29 176 as.
3abKEHHUSATA KbM NEpcoHan 2401 ns.
3aAbIKEHNATa KbM OCUTYPHUTEIHH NPeanpUsTHs 4 252 na.

O6mo 6 653 aB.

Jlpyru 3aabiaxeHus
Cobeer Ha Jlupektopure Ha JlpyxKecTBOTO

["apanumu 3a 106po ynpasnenue Ha JIpyxecTBoTo 3710 nB.
Hpyru 195 as.
0610 ApyTH 3aAbIKeHU 3 905 as.
7.6 PA3XO/IH
Pa3xoau 3a oxpana 1 809 ..
Pa3xoau 3a naemw - JB.
Jlpyru pa3xoau 3a BbHILHKW YCIYTH - NB.
Pasxoau 3a bOb - nB.
Pasxoau 3a KOH - JIB.
Pa3xo/u 3a KOHCYJITAHTCKH YCIyTH - 11B.
Pasxou 3a Bb3HarpaxaeHne Ha o0ci. ApyKeCTBO - 1IB.
Pasxoau 3a oauT K 0011 HAA30p - JIB.
00610 pa3xoan 3a BLHIIHHA YCAYTH 1 809 as.



Pa3zxoau 3a nepcoHan

Pasxoau 3a Bp3HarpaxaeHue Ha CJ1 3 270 aB.
Pasxoau 3a 3annatu JIB.
Pasxoau 3a 0CUTypORKH 1 844 8.

OO6uio pa3sxo/iu 3a nepconall 5114 as.
Hpyru pasxoau 0 aB.
Pa3xoau 3a 1aHbK CTPajii U TAKCa CMeT 0 aB.

OrHAHCOBH pa3Xxou

OTpuuare/iHi KypcoBH Pa3snuKu 0 aB.
Jlpyr# (MHAHCOBM pasXoaW CBBP3aHM C TAKCH 3a NPEBOJIM M EMUCHS HA aKLMK U JIp. 0 aB.
OO6o pa3xoau 3a aeiiHocTTa 6 924 as.

7.7 MIPUXO/H

JIpy)KecTBOTO peajiu3upa NpUX0A1 OT JIMXBU 110 CMETKA

B ,.Paiidaiizendank — bbarapus” EAJ] 0 n8.

[puxoam oT ycayru 30 000 ns.

[TonoxkuTeHH KYPCOBH pasjiuku 0 nB.
O%mo npuxoau 30 000 as.

Jpyxectsoto dopmupa 3ary6a kem 31.03.2014 roauna B pasmep Ha (23 076) nesa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIMSI U1 HUCT JOXO/J HA AKLIUA

31.03.

2014 r.
O0u1o0 cobcTBeH KanuTal 24 118 335 nera
Cpenno npeternes 6poii Ha 0OMKHOBEHHTE aKLIMK 682 500 6p.
HerHa cTOHHOCT HA aKTUBUTE Ha aKLus 35.34 nema

OCHOBHHUSAT JI0XO0Jl HA aKLMS Ce WIUMCIISBA, KAaTO Ce pa3/ieN HETHUS 10XO0J| Ha CPeHO npeTernequs Opoi Ha
aKuuu B 00pblIEHNE Npe3 OTYETHUSA MEPUOI.



31.03.

2014 r.
Herna 3aryba 23 076 nega
Cpeano npereriex 6poi Ha OGUKHOBEHUTE aKliMK 682 500 6p.
OcHOBEH J0X0/] Ha aKL U (0,03) nera

JlpyxecTBOTO HE pa3snosara ¢ HHCTPYMEHTH, KOUTO OHXa MOr/IM /1a ce KOHBEPTHPAT B aKLUH.

7.9 JUKBHAHOCT HA JIPYXXECTBOTO

KoeduuuenT 3a 06112 TMKBUAHOCT

KpatkoTpaiinm aktusu — 495 040 nesa.

Cymarta Ha KpaTKOTpaiiHUTe akTUBM BKIKOUBA ctatuute no paszaen b KparkorpaliHu akrtusu. HamaneHa cbe
cymara ot rpyna Pasxoau 3a Obeiluy nepuoau ot akTuea Ha fanamca.

KpartkoTpaiinu 3aab1kenus — 41 906 nepa

Koeduuuent 3a obua nuxksuaHoct — 11.81

Koeduumnenr 3a 6bp3a AMKBUAHOCT

Cymara ot KparkocpouHu aKTUBH, KPaTKOCPOYHHM MHBECTULIMK W MapuyiHu cpeicTsa uian 495 040 nesa.
KparkoTpaiinu 3aasmxenus — 41 906 nesa

Koedpuuuenr 3a 6bp3a nuksuaHocT — 11.81

TpaH3aKiMu CbC CBBP3aHU JIULA HE CA U3BLPLIBAHU NPH CNIELUATHU YC/IOBUS.
3a nepuoaa cien cheraBsHe Ha [oauiiHusg dunancos otyer kbM 31 MAPT 2014r. no ny0nnkyBaHeTo My He ca

HaCTBIHIH BaXHH CHOMTHA KOMTO OKMXa MOMJIM [a Ce OTpas3AT Ha BAPHOTO W YECTHO NPE/CTaBAHE HA MbPBO
TpumMeceuue Ha otueta 3a 2014 r..

,HBHHOC‘ITEI Ha ﬂpyH(CCTBDTO HE Cb3/laBa npeanoCTaBKH 3a BaNyYTEH, KPEAUTEH U TMXBEH PUCK.

[EAO HUKOJIOB &
M3ITBJIHUTEJIEH JYAPEK]]



