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1. OBLWA UHOOPMALIUA

“ OnopumoHT npombptic * AACUL e akyuoHepHo ApYXecTBo ChbeC
cneumanHa MHBECTULIMOHHA Lien 3a CEKpUTU3UPaHe Ha HeaBUXMMKU UMOTH, MO
cMMCbna Ha 3akoHa 3a [pyxecTBata CbC creuuanHa WHBECTULIMOHHAa Lien.
MpeameTbT Ha AEMHOCT Ha APYXECTBOTO € UHBECTUPAHE Ha Napu4HK CpeacTBa,
HabpaHu Ype3 U3aaBaHe Ha LIEHHU KHXA, B HEABXMMU UMOTU (CEKIOpUTU3aLMS
Ha HEABWXMMU MUMOTM) NOCPEACTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT W ApYriA
BELWIHW npaBa BbPXy HEOABWKMMM WMOTM, W3BbpLUBAHE Ha CTPOEXU U
nopobpeHust, ¢ LUen NpeaocTaBsHETO UM 3a ynpaBneHue, OTAaBaHe Mo Haem,
NU3WHI UNW apeHaa v npogaxbara uwm.

[pyXecTBOTO € y4peneHo Ha YuypeautenHo cbbpaHue npoBefeHo Ha
30.10.2007r. 1 e BNMCaHO B TbproBekia peructbp ¢ Peluerne Ne 1/ 23.11.2007 .
Ha Codchuiicku rpaacku cba no ¢.a. Ne 128206 /2007 r., BnucaHo B Peructbpa Ha
TbproBckuTe apyxectsa nog Ne 128206, Tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a ApyxecTeaTa CbC Creuvanta MHBECTULMOHHA Lien
“ ®nopumoHT nponbptuc ” AMCULl uma epHocTeneHHa dopma Ha
ynpaBrneHye.

[pyxecTBOTO Ce ynpaBnsea oT CbBET Ha AVPEKTOPUTE B CLCTaB:

e AHgoH HukonaeB AraHacoB -  M3mbnHuTeneH - uned
(M3nbnHuTeneH auvpektop) Ha CbBeTa Ha AUpeKTopuTe .

e Cramar Mackanes [fonuyeB - [lpeacepaten Ha CbBeTa Ha
avpekTopute .

e Bnapucnas Iltogmunos MNeoprueB — Hesasucum YneH Ha CbeeTa
Ha AupeKTopuTe .

ALpecbT Ha ynpaBneHne U 3a KOPeCnoHAEHUMS Ha OpYXecTBOTO €: p.
Codumst 1618, x.K. MaHacTupcku nuBaau — 3anag, byn. “bonrapus * 132, Bx.A



2. CHYETOBOAHA NOJIUTUKA

OcHoBa 3a U3roTBsiHe Ha d)HHaHCOBHTe OTYETH

OcHOBa 3a U3roTBAHE (hIHAHCOBUTE OTYETM Ha [pyXecTBOTO ca 3aKkoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe ctaHaapTv 3a duHaHcosm ot4et (MCOO),
MMC 207 ot 07.08.2006 r., 06H. [1B 6p. 66 ot 2006 r.

O6wwm nonoxeHus

Han-3Ha4MmMuTe CYETOBOAHM MOMUTUKM, npunaraHd nNpu KU3roTBAHETO Ha
Teun CbI/IHaHCOBVI OTHETW, Ca NpeacTaBeHn no-aony.

Caenku B YyxaecTpaHHa BanyTa

PuHaHCoBUTE OTYETU Ha [lpyKecTBOTO ce U3roTAT B Bbnrapcku nega (ns.)
1 TOBa € OTYeTHaTa BanyTa Ha [ipyecTBoTo.

Cpenku B YyxaecTpaHHa BanyTa 3a OTYETHUA NEPUO/ APYXKECTBOTO HAMA,
HO aKO Bb3HUKHAT, Te LUe Ce OTYMTaT MpPU MbPBOHAYANHOTO UM MPU3HABaHE B
oT4yeTHaTa sanyTa Ha [pyxecTBoTO No oduumanHua obMeHeH Kypc 3a [IeHs Ha
cpenkara (obsBeHus UKCUHr Ha Bbnrapcka HapopHa 6aHka). Kypcosute
PasnuKK, KOUTO Buxa Bb3HWKHANW NPU YPEXOAHETO UMW MPEeoLEHSBAHETO Ha
NapuYHM NO3ULIMK B YyOECTpaHHa BarnyTa B Kpasi Ha Nepuoja Lie ce oTpasssar
B Otyeta 3a goxoguTe.

Pa3xogu

[lpyXecTBOTO OT4MTa TEKYLIO PasXoAuTe 3a [AEMHOCTTa N0 MKOHOMUYECKM
eneMeHTH.

Pasxoon ce npusHaBaT, Korato Bb3HWKHE HaManeHMe Ha Obgelure
MKOHOMWYECKN M3rofM, CBbP3aHU C HaManeHWe Ha aKkTWB UMK yBeruueHue Ha
nacuB, K0eTo Moxe Aa Bb/e OLeHEHO HaaexaHo. MpusHaBaHeTo Ha pasxoauTe
3a TeKywus nepuoa Ce W3BLpLUIBA TOraBa, Korato Ce Hauducnsear
CbOTBETCTBALUATE UM NPUXOAMU.

KoraTo MKOHOMUYECKUTE U3roau ce OvakBa a Bb3HUKHAT MPE3 HAKOMKO OTYETHM
nepuoaa 1 Bpb3kaTta Ha pa3xoauTe C NpuUxoauTe Moxe Aa Obae onpegeneHa



caMo Halt-0BlLO MMM KOCBEHO, pasxoauTe ce MpusHasaT Ha 0asata Ha
npoLieaypy 3a CUCTEMATYHO W paLMOHamHO pasnpeaeneHue.

Pasxon ce nmpusHaBa HesabaBHO B oTyeTa 3a BCeoDXBaTHWA [OXOA, KOraro
Pa3xoAbT He cbh3fasa Obaellia UKOHOMUYECKa U3roda UMK KoraTo 1 0 CTeNeHTa,
[0 KoATO ObJellata MKOHOMUYECKa M3roda He oTroBapst Ha U3UCKBaHWATa Unn
npecTaHe [a OTroBaps Ha W3UCKBaHWATa 3a MpWU3HaBaHe Ha akTuB B OTYeTa 3a
(hMHAHCOBOTO CBLCTOSHUE.

Pa3sxoauTe ce OTYUTaT Ha MPUHLMNA Ha Tekylo Hauucnasare. OueHsaBat ce no
cripaBeanMBaTa CTONHOCT Ha NnaTeHuTe Unu NPeACTOALLYW 3a nralliaHe Cymu.

Mpuxoau

Mpuxon e GpyTeH NOTOK OT WKOHOMUYECKU MON3W Mpe3 NepuoAa, Cb3hafeH B
X0fa Ha obuyaitHaTta AeHocT Ha [pyxecTBOTO, KOrato Teau noTouu BOAAT [0
yBenu4yasaHe Ha cODCTBEHUS KanuTar, pa3ninyHi OT yBEnu4YeHnaTa, CBbp3aHi ¢
BHOCKMTE Ha aKLMOHepuTe,

[pyxecTBOTO OTYMTa TeKylo npuxoauTe oT obwuyaiHata AeWHOCT no BuAoee
LEVHOCTH.

MpuxoouTe ce OLeHsABAT MO CrpaBeAnMBaTa CTOAHOCT Ha MONMY4eHOTO WM
MOANEeXalLoTo 3a Nony4asaHe NnallaHe U1 Bb3HarpaxaeHue.

Mpu3HaBaHeTo Ha MNPUXOOWTE Ce W3BbLPLIBA NPW ChnasBaHe Ha npuetara
CYETOBOAHA MONUTUKA 3@ CNEHUTE BUAOBE NPUXOAM:

e [lpuxoabT OT npogaxbata Ha CTOKU U MPOLYKLMA ce Npu3Hasa, korato ca

BUnK M3MbIHEHW BCUYKU CNeABaLLM YCNoBUS:

- [Ipy)XeCcTBOTO € MPEXBLPMMIMO Ha KynyBaya CbLIECTBEHU PUCKOBE W MOM3u
0T cOBCTBEHOCTTa BbPXY CTOKUTE U MPOAYKUNATA;

- [IpyXecTBOTO He 3ana3Ba NPOAbMXaBallo y4acTue B YNPaBMEHUETO Ha
CTOKATE W NpoAyKuMsiTa, AOKOMKOTO TO ODMKHOBEHO Ce CBbp3Ba CbC
cODCTBEHOCTTa, HUTO eMdEKTUBEH KOHTPONM Haf MpoAaBaHUTEe CTOKU W
NPOAYKUMS,

- cymaTa Ha npuxoga Moxe HagexaHo Aa bbae oueHeHa;

- BEPOSATHO € WKOHOMWYECKUTE MOon3W, CBbp3aHW CbC chenkata, Aa ce

nonyyar ot [ipyecTBOTO; U

- HanpaBeHUTEe pasxoau U Teau, KouTo e ObaaT HanpaseHW BbB Bpb3ka
CbC CAenkaTa, MoraT HaaeXaHo Aa 6baaT OLeHeHM.



e [puxoabT OT Npoaaxba Ha ycryrk ce npu3Haga, Korato pesynTaThbT OT eAHa
cAenka Moxe fa ce oLieHn HagexaHo. MpuUXxoabT, CBbp3aH Cbe caenkata, ce
npu3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbpLUEHOCT Ha caernkara KbM kpast
Ha OTYeTHMS nepwod. PesynTaThT OT egHa coenka Moxe ha Ce OLEHW
HaIeXaHO, KOraTo Ca U3MbMHEHM BCUYKW CrieBalLy YCIIoBUS:

- cymMaTa Ha npuxofa Moxe Aa Obe HagexaHo OLeHeHa ;

- BEeposATHO [IpyXecTBOTO Lie MMa WMKOHOMMYECKW MOM3M, CBBbP3aHU ChbC

cAenkata;

- eTana Ha 3aBbPLLEHOCT Ha cenkaTa KbM kpasi Ha OTYETHUS Nepuo Moxe

HafIeXaHO Aa ce OLEHM; U

- pa3xoAuTe, HanpaBeHW Mo CAENKaTa, KakTo W pasxofuTe 3a 3aBbpluBaHe
Ha cfienkaTa MoXe HafiexaHo fa 6baat OLeHeHw.

MeXauHHUTE 1 aBaHCOBWUTE MMalljaHis, HanpaBeHU OT KIMEHTUTE, OBUKHOBEHO
He 0Tpa3siBaT M3BbPLUEHUTE YCNYTH.

EtanbT Ha 3aBbPLUEHOCT Ha efHa CAenka MOXe Aa ce onpeaenu no pasnuyHn
metoau. B 3aBucumocT OT Xapaktepa Ha cpenkata Metoaute MOXe [a
BKI1HO4BAT.

e npernes Ha ussbplUeHara pabora;

e N3BbPLUEHWTE [0 MOMEHTa YCMyrM Kato MpoLeHT oT obwus obem Ha
yCnyruTe, KOMTOo TpsibBa fa ObaaT M3BBPLLEHU; UMK

e 4acTTa, KOSITO HanpaBeHWTe A0 MOMEHTa Pa3xoam NpeACcTaBnsaBaT oT obLus
obem Ha npedBuaeHWTe pasxogu no caenkata. Camo pasxogute, KOWTO
0TpassBaT U3BBLPLUEHUTE 0 MOMEHTA YCMNyrA, Ce BKIMOYBAT B HanpaBeHuTe
[0 MOMeHTa pasxoau. Camo pasxoauTe, KOMTO OTpassBaT WM3BbpLIEHWTE
YCInyru unu ycrnyrute, Kouto Tpsibea ga Obaar M3BbPLUEHU, Ce BKMIOYBAT B
obuwms obeM Ha NpeaBuaeHUTe pasxoau no caernkara.

MpuxoauM OT NUXBU, Bb3HArpaxaeHUs 3a npaBa U OMBUAEHTU, Ce MpU3HaBaT,
Koraro:

® € Bb3MOXHO ﬂpy}KeCTBOTO Aa MMa WMKOHOMWYECKW nonsW, CBbpP3aHn ChC

caenkarta; u
e CymaTa Ha NpUXoounuTe MOXe HafexaHo Oa bbae OoUEHEHa.

Mpuxooute OT NUXBW, Bb3HArpaXaeHWs 3a npasa U AMBUAEHTU ce npuaHasaT
KaKTo cneaga:

e NMXBaTa Cce Npu3Haea no MeToda Ha edekTueHaTa nuxea cbrnacHo MCC 39;



e Bb3HarpaxageHusaTa 3a nmpaBa ce npuaHaeaTt, Ha 6asa Ha CYETOBOAHMSA
MPUHLUMN HAa Ha4YUCrsiBaHe, CbITIACHO CbAbPKaHMETO Ha CbOTBETHOTO
criopasyMeHve;

e [MBUOEHTUTE Ce NPWU3HABAT, KOraTo Ce yCTaHOBM MPaBOTO Ha aKuuoHepa aa
MONy4y NNaLaHeTo;

HenmateHa nuxsa, HaTpynaHa npeau nNpuaobMBaHETO Ha  NUXBOHOCHA
WHBECTULMA - MOCreaBanuTe NUXBEHW NOCTBMNEHUS Ce pasnpefenaT Mexay
nepuoga npeau npumobusaHeTo U To3W cred npugobusaHeto. Camo 4acTTa
cnen NpuoobuBaHETO ce NpusHaBa 3a NpUXoa.

[MBUOEHTM MO KanUTanoBu LEHHM KHWka obsiBeHW OT nevanbute npeau
NpMAOBUBAHETO Ce NpU3HaBaT B nevanbara unw 3arybara npu ycTaHoBABaHE Ha
NpaBoTO Aa MOny4u OMBMAEHT, HE3aBWCWMMO OT TOBa Aany AMBUAEHTUTE ce
OTHacAT 3a nevanba peanuavpaHa npeaw unu cnea npuaobueaHeTo.

BbsHarpax/ieHusiTa 3a npaBa Ce HaYuUCnABaT CbIMAcHO YCMoBMATa Ha
CbOTBETHOTO CriopasyMeHue 1 06UKHOBEHO CE NPU3HABAT Ha Ta3n OCHOBA, OCBEH
aKko C orref pasnopeadute Ha CriopasyMEHWETO e MO-MOAXOASLLO NPUXOABT Aa
ce Npu3HaBa Ha [pyra cUCTEMHa UNK paLyoHanHa basa.

MpuxombT ce Npu3HaBa camo KoraTo MMa BEPOSITHOCT [pyEeCTBOTO Aa Mony.u
MKOHOMIYECKM NON3K, CBbP3aHM CbC caenkara.

KoraTo Bb3HWKHE HECUIypHOCT OKOMO CHOMPaHETO Ha Cyma, KOSTO Beye €
BKMIOYEHa B MpWUxoAa, HecbOMpaemaTa cyma WM CymaTa, OTHOCHO KOSTO
Bb3CTAHOBABAHETO BEYE HE € BEPOSTHO, CE MpW3HaBa 3a pasxod, a He 3a
KOPEeKLMs Ha CymaTa Ha MbpBOHa4anHo NpuaHaTs NPUXOA.

I'Ipmxo,qme OT HaemMu ce Npu3HaBaT Ha BpEMEBaA 6asa 3a CpOKa Ha forosopa.

HematepuanHu aktueu

HemaTepuanHute akTvBu Ce OLEHsBaT MbpBOHAYanNHO MO LeEHa Ha
npunobusaHe. Mpu NoKynka T8 e paBHa Ha NOKYNHaTa LieHa, YBEenu4eHa ¢ BCUYKY
HEBb3CTAHOBUMM [aHbUWM M HanpaBeHUTE MPeKM pasxoaM BbLB Bpb3ka C
NoAroTOBKa Ha aKkTWBa 3a ekcnnoarauys.

MocnegpawuTe pasxodu, KOMTO Ouxa BbB3HWKHANM BbB Bpb3Ka C
HemaTepuanHuTe akTUBK e MbPBOHAYANHOTO NPU3HaBaHe, Liie ce npusHaBat
B OTYeTa 3a A0XOAUTE B MEpuoda Ha TAXHOTO Bb3HWKBaHe, OCBEH ako uMa
BEPOSITHOCT T€ Aia AOBEAAT A0 YBENUYaBaHE Ha TAXHATa MbpPBOHAYarHo oLeHeHa



edeKTUBHOCT ¥ KOraTo Te3u pasxoau MoraT HafexaHo Aa ObhaT OLEeHeHW W
OTHECEHW KbM aKTUBa. B Te3u cnyyan pasxogure ce kanuranuaupar.

AMOPTU3aLMATE CE U3YMUCNSABA, KATO Ce M3MOoN3Ba NMHENHWUAT METOA BbpXY
OLIEHEHMS NONe3eH CpPOK Ha OTAENHWUTE aKkTUBU.

MocneapalloTo OLEHsIBaHE Ha HemaTtepuarHuTe akTueu ce U3BbpLUBa Mo
MOJena Ha MpeoLeHeHaTa CTOMHOCT, KOATO KbM f[arara Ha npeoLeHkara
npeacTaBnsBa TAXHaTa CnpaBeanMBa CTOMHOCT,

30paHuaT npar Ha CbLUECTBEHOCT 3a HemaTepuanHuTe aKkTuBK Ha
[pyxecTtBoTO € B pa3mep Ha 500 (neTcToTuH) ne.

UMoTK, MalIMHKN N CLOPBXEHUA

Te ce OLEHsBAT MbpBOHAYanHO MO LeHa Ha npuaobvBaHe, BKMOYBALLA
MOKynHaTa LieHa, KakTo 1 BCUYKW NMPEeKkU pa3xoau 3a NpUBEXAAHETO Ha akTuea Ao
MECTOMNOMOXEHWETO U B CbCTOSHUETO, HEOOXOAUMM 3a HeroeaTa ekcrnoarauus.
Bceku oTAeneH UMOT, MalluHa, CbOPBXEHWE UNK obopyaBaHe ce npusHaBa 3a
aKTVB Camo aKo e BEPOATHO NPeanpusTUETO Aa nonyyun B Obaelle MKOHOMUYECKK
W13roau, CBbP3aHu C aKTUBA, U LieHaTa Ha NpunobuBaHe Ha akTuea Moxe fa 6bae
HadeXaHO oLeHeHa.

MocneapalloTo OUEHsBaHe Ha UMOTUTE, MalMHUTE U CbOPbXEeHUsATa ce
M3BBLPLLUBA MO MOAENa Ha MpeoLeHKaTa, T.e. N0 NpeoLeHeHa CTOMHOCT, KOATO e
paBHa Ha CrnpaBefnvBarta CTOMHOCT KbM [arata Ha MpeoleHka, HamaneHa c
HaTpynaH1Te B NOCNeACTBIE amopTu3aLmm 1 3arybu ot obesLieHka.

Mocneagaly pas3xodu, CBbp3aHW C OMpeaeneH ObnroTpaeH MatepuaneH
akTve, ce npubassaT kbM banaHcoeata CymMa Ha akTuBa, KOrato € BEpOATHO
NpeanpuATMETO Aa UMa WMKOHOMUYECKW MOM3W, HafBuLLaBallM MbpBOHAYanHo
oLeHeHaTa eeKTUBHOCT Ha ChLLECTBYBALLMA aKTUB.

Beuyku apyru nocneggalum pasxoau ce npusHaeat B Otyeta 3a foxoaute
3a nepuoaa, B KOMTO ca HanpaBeHu.

AMOpTU3aLMst Ce HauyuCrnsBa, KaTto ce WU3Mos3Ba NUHENHUAT METOA BbpXY
OLIEHEHMS NOMNE3eH XWBOT Ha OTAENHUTE rPYNU aKTUBM.

3BpaHusIT npar Ha CbLLECTBEHOCT 3a MaTepuanHuTe ObaroTpanHi akTusi
Ha [pyxecTBOTO € B pa3mep Ha 500 (NeTcToTuH) NnB.

» PasxoguTte 3a uarpaxaaHe Ha HeaBUXUMU UMOTU, KOUTO APYKECTBOTO
npaeu, ce knacuduumpar kato “Pasxoau 3a npupobusane Ha AMA’, a npu
TAXHOTO 3aBbplUBaHe W OTAABaHE NO4 HaeM, HOBOMPUAOOUTUTE WUMOTU Ce
TpaHchopMmpaTt no cebecTOMHOCT B MHBECTULIMOHHI UMOTM.

O6e3ueHka Ha akTuBMUTe Ha [lpyxecTBOTO
WMHAVMBMOYaANHUTE aKTUBM UMK €OUHWLMTE, reHepupaly napuyHK noTouu,

ce Mpernexagar 3a HanuuMe Ha MHOMKaUWM 3a obe3lieHka Ha CTOMHOCTTa UM
BEHbX TFOAULIHO KbM [atata Ha W3roTBsAHe Ha OAMWHWA (DWMHAHCOB OTYET,



KaKTO W Toraea koraTo CbOUTUS MNK NpoMsiHa B ODCTOSATENCTBA MOKasgart, Ye
npeHocHaTa CTOMHOCT Ha aKTUBMTE MOXE Aa He Ob/e Bb3CTaHOBEHA.

B cnyyaute, B KOMTO Bb3CTaHOBMMAarta CTOMHOCT Ha AafeH aKTuB e no-
HWUCKa OT HeroBaTa HanaHcoBa CTOMHOCT, BanaHcoBarta cyma Ha akTiBa cneapa
fa ObAe HamaneHa [0 pasMepa Ha Bb3CTaHOBMMAata My CTOMHOCT. ToBa
HamarneHue npeacTasnsea 3aryba ot obesLeHka.

BbacTaHoBMMATa CTOMHOCT NpeACcTaBnsBa no-Bucokara oT crnpaseanusara
CTOMHOCT, HamarneHa ¢ pasxoguTe 3a npogaxba Ha aKkTiea W CTOWHOCTTa B
ynotpeba, GasupaHa Ha ceralwHaTta CTOMHOCT Ha MporHosupaHute ObaeLu
napu4yHW NOTOLM, O4aKBaHU [a ce MoMy4aT OT akT1Ba B PaMKUTE Ha NONE3HWUS My
CPOK Ha rofHOCT.

C Wu3KNK4YeHWe Ha penyTauusTa 3a BCUYKM OCTaHanu aKkTMBM Ha
[py*ecTBOTO KbM BCSKA Aara Ha OTYETa PbKOBOACTBOTO MpeLeHsBa Aanu
CblLECTBYBAT MHOMKAUWM, Ye 3arybaTa oT obesleHka, mpu3Hata B MpeaxoaHu
roAvHW, MOXe BeYe Aa He CbLUeCTBYBa WK a € HamaneHa.

MHBECTULIMOHHU UMOTH

KaTto MHBECTULIMOHHM MMOTU [PYKECTBOTO OTYMTA 3eMS U Crpaay, KouTo
e ce ObpKaT 3a MonyyaBaHe Ha MPUXOAW OT Haem, 3a yBenuyeHue Ha
kanuTtana, npogaxba B pamkuTe Ha obuyaiiHata MKOHOMUYECKa JENHOCT.

/IHBECTULMOHHATE UMOTU CE€ MpU3HaBaT KaTo aKTMB BbB (PUHAHCOBUTE
OTYeTU Ha [lpyXecTBOTO Camo MpW YCroBME, Ye Ca U3MBbMHEHU CrefHuTe ABe
W3WUCKBAHWS:

> [BeposATHO € fga Obaat nonyyeHn Bbaeln MKOHOMUYECKU U3roau ot
WHBECTULMOHHUTE UMOTH;

» [ICTOMHOCTTa Ha WHBECTULMOHHUTE WMOTW MOXE HadexaHo da Obae
OueHeHa.

IHBECTUUMOHHATE MMOTM Ce OLEeHsBaT MbpBOHA4YanHO Mo LeHa Ha
npupobueaxe.

Cnen MbpBOHAYanmHOTO WM MpU3HABaHE WHBECTULUMOHHUTE WMOTH, Ce
OTYMTaT KaToO Ce W3Non3Ba MoAena Ha ChnpaBepnuMBara  CTOMHOCT.
CnpaBeanvBaTa CTOMHOCT MPeACTaBnsBa Hail-BepOsiTHATa LieHa, KOSTO MOXe Aa
6bae nony4eHa Ha nasapa KbM Aarata Ha [oauLuHus (UHaHCOB OTYET.

MpomeHn B cCrpaBeanMBaTa CTOMHOCT Ha WHBECTULMOHHWTE WMOTU Ce
oTpassaBa B OTyeTa 3a goxoguTe.

MocneasawyuTe pa3xoau, CBbP3aHi ¢ UHBECTULMOHHU UMOTH, KOUTO BEYe
ca Mpu3HaTM BbB (PMHAHCOBUTE OTYETW Ha [lpyKecTBOTO, Ce MpubaBsaT KbM
BanaHcoBaTa CTOMHOCT Ha MMOTUTE, KOrato e BeposiTHO [ipy»KeCcTBOTO Aa nomnyuu
Obaelwn WKOHOMUYECKW U3roau, HafsulaBallM MbpBOHAYamHO OLEeHeHaTa
CTOMHOCT Ha CblLUECTBYBALMTE WHBECTULUMOHHM WMOTW. Bcwuku  apyru



nocneagalin pasxoau ce npusHasat B Otyerta 3a foxoauTe 3a nepuoga, npes
KOWTO ca Bb3HUKHANW.

®uHaHCOBMW aKTUBM

®UHaAHCOB aKTVB € BCEKW akTUB, KOMTO NpeacTaBnAsa:

e Mapu4HN CPeacCTBa;
® VHCTPYMEHT Ha COOCTBEHUSA KanuTan Ha Apyro npeanpuaTue;
e [10r0BOPHO NpaBo:

- Aia ce nony4ar napu4Hu cpeacTea unu Apyr UHaHCOoB akTVB OT ApYro

npeanpuaTUe; Unu

- fia Ce pa3MeHNaT (PUHAHCOBM akTUBW UNi 1HaHCOBM NacvBew C ApYro
NpPeanpUsTUE NpU YCNOBUS, KOUTO Ca NOTEHUMANHo bnaronpuATHK 3a
LpyxecTBoTo;

e [IOrOBOp, KOWTO e O6bae unu moxe nga 6bae ypeaeH B COOCTBEHU

WHCTPYMEHTUN Ha COBCTBEHUS KanuTan Ha EMUTEHTa, U €:

- HelepuBaTKB, 3a KOWTO [lpy)XeCTBOTO € 1nu Moxe Aa bbae 3aabrmkeHo Aa
nonyym NPOMEHNUB PO OT UHCTPYMEHTH CODCTBEHISA KanuTarn Ha
[pyXecTBOTO; UNi

- AepyBaTUB, KOMTO Le Hbae unu mMoxe aa bbae ypeaeH Ypes pasmsaHa Ha
chuKcupaHa cyma napuyHW cpeacTea Unu apyr UHaHCoB akTue 3a
dhukcupaH 6poi 0T COBCTBEHWUTE KanUTanoBu MHCTPYMEHTU Ha
[OpyxecTBOTO. 3a Ta3u Len UHCTPYMEHTIUTE Ha CODCTBEHWS KanuTan Ha
[pyXeCTBOTO He BKMOYBAT YnpaxHsemu (UHAHCOBK MHCTPYMEHTH,
KnacuduLmpaHu KaTo UHCTPYMEHTU Ha COBCTBEHUSA KanuTar, KOUTo
HanaraT Ha [JpyeCcTBOTO 3afbIKEHWETO Aa NPeAoCcTaBn Ha apyra cTpaHa
NpoNopLMOHaneH 4sn OT HETHUTE akTUBM Ha [ipyXecTBOTO camMo Mnpw
NUKBUAALIMS, UMK MHCTPYMEHTW, KOWUTO Ca 0roBOpU 3a BbaeLLo
nony4aBaHe Unu NPeaoCcTaBsHe Ha MHCTPYMEHTU Ha COBCTBEHWS KanuTarn
Ha [pyxecTBoTo.

®uHaHCBUTE aKTUBK Ce Knacuuumpar B CreaHuTe Kateropum CbrmacHo
naucksaHuaTa Ha MCC 39:

e OUHAHCOBW aKTWBW, OTYMTAHW NO CNpaBeAnMBa CTOMHOCT B nevanbata unu
3arybara:
- ibpXaH 3a TbpryBaHe (hMHaHCOB aKTuB;
- OnpeneneH Npy MbpPBOHAYaNHOTO My Npu3HaBaHe oT [pyxecTBOTO 3a
OTYKUTaHe no crpaeeanMea CTOMHOCT B nevanbara unu sarybara.
¢ [HBECTUUMM ObpXaHW A0 Nafex;
e Kpeautu v B3emaHus;



o DUHaHCOBM aKTUBM Ha pa3nonoxeHue 3a npoaaxoda.

[IpyXecTBOTO Npu3HaBa UHAHCOB aKTUB 1N (DUHAHCOB NacvB B OTYeTa 3a
(hMHAHCOBOTO ChCTOSIHUE, KOraTo W Camo KoraTo [lpyXecTBOTO CTaBa CTpaHa o
[I0rOBOPHUTE YCrOBUS Ha MHCTPYMEHTA.

Mpy MbpBOHAYANHOTO CU NpU3HaBaHE (PUHAHCOBUTE aKTUBIK CE OTYUTAT MO
cnpaseanyearta UM CTOMHOCT, NAKOC B Cy4an Ha PMHAHCOBM akTUBW, KOUTO He
Cce OTYWUTaT Mo cripaBeanvBa CTOMHOCT B nevanbara unu 3arybara, pasxoauTte no
caenkara, KOUTO Ce OTHaCAT NPAKO KbM NpUAoOMBAHETO UMK U3AABAHETO Ha
(br1HaHCOBWSA aKkTuWB.

Cnepl MbpBOHaYanHoTo NpusHaBaHe, [IpyXecTBOTO OLeHsBa (h1HaHCOoBUTE
aKTVBM, KaKTO CrieaBa:

¢ [lo cnpaBeanuBa CTOMHOCT:
- (OMHAHCOBM aKTWBM, OTYMTAHM NO CNPaBEANMBA CTOMHOCT B nevanbara unu
3arybara;
- (hUHaHCOBM aKTVBM Ha pa3nonoxeHue 3a npopaxoa.

C U3KITHOYEHUe Ha MHBECTULIMM B UHCTPYMEHTU Ha COBCTBEHUS KanuTan, KouTo
HAMAT KOTMpaHa nasapHa LieHa Ha akTUBEH nasap W Y1sTo cnpaBeanea
CTOMHOCT HE MOXe Aa Ce OLiEHI HaIeXAHO, KaKTO M AiepuBaTuBY, KOWUTO Ca
06BbP3aHN C HEKOTUPaHW UHCTPYMEHTH Ha COBCTBEHWS kanuTan unu Tpsbea fa
Ce YPeAsT Ypes NpexBbprIsSHETO Ha TakuBa HEKOTUPAHW MHCTPYMEHTU Ha
coBCTBEHUA KanuTarn, KOUTO e OLEHABAT No LieHa Ha npuaobusatxe.

e [lo amopTu3MpaHa CTOMHOCT C W3MOM3BaHETO Ha MEeToAa Ha edeKTUBHUA
NINXBEH NPOLIEHT:
- KPEOUTU U B3EMAHWS;
- UHBECTULMK, AbPXKaHU [0 Nagex.

Meyanbu u 3a2ybu om ghuHaHcosu akmusu

e [evyanbu u 3arybu, KOMTO Bb3HWKBAT OT MPOMSAHATa Ha crpasBeanveata
CTOMHOCT Ha (DMHAHCOBM aKTUBM Ce NpKU3HaBaT KaKTo crneasa:
- nevanba unu 3aryba ot prHaHCoB akTUB UK (PMHAHCOB Nacus,
KnacuuLMpaH KaTo 0T4MTaH No cnpaBeanvBa CTOMHOCT B nevanbata unm
sarybara, ce npusHaBa B 0T4eTa 3a BceobxBaTHUs JOXOL.
- neyanbara unu 3arybarta ot (hMHAHCOB akTVB Ha pa3nonoxeHue 3a
npoaaxba ce npusHaea B Apyr BceobxBaTeH A0X0M, C U3KMKYEHUE Ha
3arybute ot obesLieHKa 1 nevandute u 3arybute ot 0bMeHHUTE Kypcose [0
MOMEHTA Ha OTNUCBaHe Ha (PMHAHCOBKS akTUB. B TO3M MOMEHT HaTpynaHara



neyanbara unu 3arybara, npuaHaTa npeav B Apyr BceobxsaTeH [oxoa, ce
npeknacuduumpa ot cobCTBEH kanuTan B nevanbara wnu 3arybara kato
KOpeKLUWs OT npeknacugukaums.

e JluxBaTa, KOATO Ce M34YMCNsBa C M3NOM3BaHe Ha MeTofa Ha eeKTUBHUSA
IMXBEH NPOLIEHT, Ce NpK3HaBa B OT4YETa 3a BCEODXBATHWUA AOXOL.

o [IVBWOEHTUTE OT UHCTPYMEHTU Ha CODCTBEHUS KanuTarn Ha pasnonoxeHue 3a
nponaxba ce npu3HaBaT B OT4eTa 3a BCceobxBaTHUSA [OXOM, Korato ce
YCTaHOBM NPaBOTO Ha [lpykecTBOTO Aa Nony4w nnatlaHe.

e 3a (VHaHCOBWTE aKTMBW, KOWTO CE& OTYMTAT MO amopTU3MpaHa CTOMHOCT,
nevanfara wnu 3arybata oT akTBa Ce Npu3HaBa B OTHETa 33 BCEODXBATHUA
[0X0f, Korato MHAHCOBUAT akTUB UMW (PUHAHCOBUAT NacKB ce OTNUCBa UM
obesLeHsBa 1 Ypes npoLieca Ha amopTU3npaHe.

[Ipyxecmeomo omnucea huHaHCo8 akmue, Kozamo:

e [OrOBOPHUTE MNpaBa BbpXYy Napu4HWTE MOTOLM OT (PUHAHCOBWA aKTUB Ca
U3TEKNU; UNn

e MpexBbpns GUHAHCOBWS aKTVB, KOraTo ca NpexsbprneHn 4oroBopHUTE Npasa
3a NnonyyvaBaHe Ha napuyH1 NOToLM OT PUHAHCOBUA aKTUB UMK Ca 3anaseHu
[OrOBOPHWTE NpaBa 3a Nofy4aBaHe Ha napuyHUTe MoTouu OT PUHAHCOBUSA
aKTUB, HO € NOEeTO AOrOBOPHO 3a4b/MKEHME 3a NnallaHe Ha napyu4HK1 NoToLw
Ha euH UNW NoBeYe nonyyartenu B cnopasyMeHue 1 TpaHchepbT OTroBaps
Ha ycnoBwWATa 3a oTnuceaHe, cbrnacHo MCC 39.

YcnoBws 3a OTNUCBaHe Ha CbI/IHaHCOB aKTKB:

KoraTo [lpyXecTBOTO NPeXBbpnv hrHaHCOB aKkTUB, TO OLEHSIBA CTENEHTA, 0
KOATO LLie 3anasu PUCKOBETE U NON3nUTe OT COOCTBEHOCTTA BbPXY PMHAHCOBNUA
aKTUB:

e aKo [lpyeCTBOTO NPEXBbPIIM B 3HAYUTENHA CTENEH BCUYKU PUCKOBE 1 NOM3K
OT CcOOCTBEHOCTTAa BbpXy (PWUHAHCOBUS akTwB, [IpyXecTBOTO OTnMCBa
(hMHaHCOBMA aKTWUB W MpW3HaBa OTAENHO KaTo aKTUBU WMWK MacuBi BCUYKUA
npaBa 1 3afbIKeHns), Cb3aaZieHun UK 3anasequn npu TpaHcdepa;

e ako [lpyxeCTBOTO 3anasu B 3Ha4YUTENHa CTENEH BCUYKA PUCKOBE W MOM3K OT
cobcTBeHOCTTa BbpXy (PUHAHCOBWS akTwB, [pyXecTBOTO Mpoabrxasa Aa
npu3HaBa (UHaAHCOBUS aKTUB;

e ako [IpyXeCTBOTO HWTO MPEXBLPMS, HUTO 3ana3Ba B 3Ha4yuTenHa cTeneH
BCUYKM PUCKOBE W MON3W OT CODCTBEHOCTTA BbpXY (PUHAHCOBUA aKTuB,
[OpyxecTBOTO oOnpegens Aamv e 3anasunio KOHTPONM BbpXy (UHAHCOBWA
akTue. B T03K cryyan, ako:
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- [lpyeCTBOTO He e 3anaswrno KOHTPOR, TO OTNUCBA (PUHAHCOBUSA aKTUB U
npu3HaBa OTAENHO KaTo aKTUBM UM NacUBW BCUYKL NpaBa M 3aAbiKkeHus,
Cb3faaeHu npu TpaHcdepa.

- [IpyeCcTBOTO € 3anasuro KOHTPOn, TO NpoAbxasa Aa npu3Hasa
(hMHAHCOBMA aKTUB [0 CTEMEHTa Ha NPOAbIIKABALLOTO My y4acThe BbB
(hMHaHCOBUSA aKTUB.

Mpw OTNUCBAHETO Ha UHAHCOBUA aKTUB pa3nukaTa Mexay:
a) HeroBaTa HanaHcoBa CTOMHOCT; U
6) cymata Ha NoNy4YeHOTO Bb3HarpaxaeHe (BKMYBALLO BCUYKI NONYyYeH!
HOBU aKTMBU, MUHYC BCUYKI NOETI HOBW Macuew), U BCUYKW HAaTpynaHu
neyan6u unu 3arybu, kKouto ca Grunu NpuaHaTV AUPEKTHO B COBCTBEHMS
KanuTan ce Npu3HaBa B OTYETa 3a BceobXxBaTHWA [OXOA.

ObesueHka U Hecbbupaemocm Ha (huHaHCo8U akmueu

[pyxecTBOTO NpeLeHsBa KbM Kpas Ha BCEKU OTYETEH Nepuos, Aanu ca Hanuue
0beKTUBHM AoKa3aTencTea 3a obeslueHkaTa Ha (OMHaHCOB akTUB UMW Ha rpyna ot
(PMHAHCOBM aKTUBM.

®UHaHCOB aKTUB UNK rpyna oT (PUHAHCOBM aKTUBM Ce cHUTaT 3a obesLieHeHn 1 ca
Bb3HUKHanNM 3arybu ot obesueHka, koraTo ca Hanuue 0beKTUBHW AoKasaTencrsa
3a 0be3LeHKa, NPOM3XOXAALLM OT e4HO UNW NOBEYE CLOUTUA, KOUTO ca
HaCTBLNUMKU CNef MbPBOHA4aNHOTO NPKU3HaBaHe Ha akTuga (cbbuTue "3aryba’) u
korato ToBa cbbuTtue 3aryba (Mnm cbouTrs) UMa ehekT BbPXY 04akBaHuUTe
ObaeLy NapuyHU NOTOLM OT (OMHAHCOBUSA akTWB 1nu oT [pynarta uUHaHCOoBY
aKTWBW, KOMTO MOraT Aia Ce OUEHNT HagexaHo. Moxe fa He e Bb3MOXHO Aa ce
WOEHTUULMPA EAVHNYHO, CAMOCTOATENHO CHOUTUE, KOETO € MPUYUHUNO
obesLieHKaTa. Mo-ckopo obesleHkaTa MoXe Aa € MPUYMHEHa OT KOMBUHWMPaHUS
eheKT Ha HSKOKO ChOMTHS.

3ary6wTe, KOUTO CE O4aKBaT B PE3YNTAT Ha 6'bﬂ,eLLI,VITe CbOUTMA, HE3ABMCUMO OT
TAXHATa BEPOATHOCT, HE CE NMPU3HaBar.

e (ObesyeHka Ha PUHAHCOBM aKTUBM, OTYMTAHM MO aMopTU3NpaHa CTOUHOCT

Ako UMa 0BEKTUBHY [JOKa3aTencTea, Ye e Bb3HukHana 3aryba ot obeslieHka ot
KPeaMTU U B3EMaHWS UMK OT UHBECTULMK, AbPXKaHu 0 MaAex, OTYUTaHM no
aMopTM3MpaHa CTOMHOCT, cymaTa Ha 3arybata ce OLEeHsIBa KaTo pasnuka Mexzay
GanaHcoBaTa CTOMHOCT Ha aKTIBa U HACTOsILLATa CTOMHOCT Ha O4aKBaHUTe
GbaeLLM NapuYH1 NOTOUM (C U3KMKoYeHWe Ha BbaeLUTe KpeauTHU 3arybu, KouTo
He Ca Bb3HWUKHanNM), A1CKOHTUPaHM C MbpBOHaYanHus eheKTUBEH NUXBEH
MPOLIEHT 3a HHAHCOBUS aKTUB (T. €. eDEKTUBHUAT NUXBEH NPOLIEHT, N34UCTIEH
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NP1 MbPBOHAYANHOTO NpK3HaBaHe). BanaHcoBaTa CTOMHOCT Ha aKTuBa ce
HamansiBa 1 cymaTa Ha 3arybara ce npuaHaBa B 0T4eTa 3a BCeobXBaTHUA AOXOL.

e ObesLeHka Ha (HAHCOBM aKTUBM, OTYUTaHU NO LieHa Ha NpuaobusaHe

Ao 1Ma 0DEKTUBHI I0Ka3aTencTea, Ye e BbaHikHana 3aryba ot obesleHka Ha
(WUHaHCOB aKTWB OTYMTaH NO LieHa Ha npuaobuBaHe, cymara Ha 3arybara ot
obeslieHKa ce OLeHsBa KaTo pa3nivka mexzy banaHcoBaTta CTOMHOCT Ha
(hMHAHCOBUS aKTWB W HACTOsILLATa CTOMHOCT Ha O4aKBaHUTe ObAELLW NapuiHK
NOTOLM, AUCKOHTMPAHM C TeKYLMs NasapeH NPOLEHT Ha Bb3BPbLLaEMOCT 3a
nopobeH huHaHcoB akTuB. 3arybuTte ce Npu3HaBaT B OTHETa 3a BCEODXBaTHUSA
poxop.Takuea 3arybu ot obeslieHka He NoAnexaT Ha Bb3CTaHOBABAHE.

o ObesLieHka Ha (MHAHCOBM aKTUBM Ha pa3nonoxeHue 3a npogaxba

Korato cnap B crpaBefnuBata CTOMHOCT Ha (PUHAHCOB aKTUB Ha Pa3nonoxeHue
3a npopaxba e npu3HaT AUMPEKTHO B COOCTBEHUS KanuTan u uma 0bekTUBHM
[oKa3aTencTsa, Ye akTUBbT € 00e3LeHeH, HaTpynaHaTta 3aryba, KosTo e
npu3HaTta B Apyr BceobxBaTeH AOX0A, Ce U3BaXAa OT KanuTana 1 ce npusHaea B
nevanbara unu 3arybata 4opu ako PUHAHCOBUAT aKTUB HE € OTMUCaH.

Cymarta Ha HaTpynaHara 3aryba, KosiTo ce npeknacuduumpa ot cobeTeeH
kanutan B neyanbata unu 3arybarta, e pasnvkata Mexay LeHara Ha
npvaoobrBaHe (HETHO OT MOralleHKs Ha rMaBHULaTa 1 aMopTU3aLWa) 1 Tekyllata
cnpaBeanyBa CTOMHOCT, MHYC 3arybata ot obesueHka Ha pUHaHCOBUSA aKTu.,
npusHaTa npeau ToBa B nevanbara wnu 3arybara.

3arybu ot obesleHka, NnpuaHaTy B neyanbata unu sarybara, 3a MHBECTULWA B
WHCTPYMEHT Ha CODCTBEHUA KanuTan, KnacuduumpaH Kato Ha pa3nonoxeHue 3a
npoaax6a, He ce Bb3cTaHOBARAT B nevanbara unu sarybara.

3arybu oT obesLeHka, npusHaTti B nedanbara unu 3arybara, 3a Ab/ros
WHCTPYMEHT, KnacuduLmpaH KaTo Ha pa3nonoxeHue 3a npoaaxda, ce
Bb3CTaHOBABAT, Bb3CTAHOBEHATA CyMa ce Npu3HaBa B nevanbara wnu 3arybara.

CobcTBeEH KanuTan
CobCTBEHUAT KanuTan Ha [IpyXecTBOTO C& ChCTOM OT OCHOBEH aKLMOHEPEH
KanuTan, pesepsu 1 HepasnpeaeneHa neyanoba.

OcHoBeH KanuTan NpeacTaBnsiBa perucTpupaH kanurtan — NpeAcTaBeH no
HOMUHanNHa CTOMHOCT, CbrNacHo CbaebHO PELIeHNE 3a perncTpauma.
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Mpu M30aBaHETO UMK NPULOOUBAHETO HA CBOM UHCTPYMEHTU Ha CODCTBEHMS
kanutan [pyxecTBOTO NpaBu pasnuyHu pasxoau. Tesun pasxoau obuyainHo
BKMKOYBAT perucTpauys 1 Apyryi 3akoHOBMW TaKeu, U3nnaTeHun CyMu Ha npaBHu,
CYETOBOAHM 1 APYrv NPOhECHOHANHI KOHCYNTaHTM U Ap. nofobHu. Mpu
KanuTanoBa caernka pasxoauTte no caenkara ce 0T4MTaT CHeTOBOAHO KaTo
HamaneHve Ha CODCTBEHWS KanuTan (HETHO OT BCUYKW CBBbP3aHu npedepeHLium
3a JaHbK BbPXY AOXOAUTE) A0 CTENEHTA, B KOATO Ca AOMbIHUTENHI pasxoau,
NPAKO CBbP3aHu C KanuTanoBsa CAenka, KOUTo B NPOTUBEH criyyai Buxa bunu
n3berHatu. Pasxooute no kanuTanosa caernka, KosTo e U3ocTaBeHa, ce
MPU3HaBaT KaTo pasxop.

PesepBwuTe BKMOYBAT:

e OOWM pesepBn — 0OpasyBaHW OT pasnpedeneHue Ha nevanda, CbrnacHo
M3NCKBaHWATA Ha TbProBCKUA 3aKkoH Ha P bunrapua 1 yupeautenHus akt Ha
[pyxecTBoTO;

Hepasnpenenerara neyanta Bknoysa:

e HepasnpegeneHa KbM Kpas Ha OTYETHWS Mepuoa HaTpynaHa nevanba ot
NpeaxoaHW Nepuoau;
e [leyan6a/saryba ot nepuosa.

TeKywwm 1 HeTeKyL nacuBm

Macve ce knacuduLpMpa KaTo TEeKyLL, , Korato OTroBaps Ha HSKOWM OT crieaHuTe
KpUTEpUM:

e [IpyxecTBOTO O4akBa fAa ypeou nacvMea B CBOSI HOpManeH onepaTuBeH
UMKBIT;

e [IpyXecTBOTO AbPXM Nacksa NpeauMHo C Len TbpryBaHe;

e [lacvBbT crieasa Aa Obae YpedeH B pamMkuTe Ha ABaHadeceT Mecela cneq
Kpas Ha OTYETHUA NepPUOA; UMK

e [IpyxecTBOTO HAMa Ge3yCroBHO NPaBO Aa OTCPOYBa YPEeXAaHeTo Ha nacvsa
3a nepuof Han-Marnko ABaHafeceT Mecela crnep Kpast Ha OTYETHUS nepuoa.

[NacuB ce knacuguLmpa KaTo HETEKYLL ako He OTroBaps Ha KputepuuTe 3a
KnacuuumpaHe KaTo TekyLy,.

[MacuB ce KnacuduLmpa KaTo TeKyLL, KoraTo Toi crefsa aa ce ypeau B paMkuTe
Ha ABaHafeceT Mecela OT Kpasl Ha OTYETHUA Nepuop, A0pU ako:
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e [TbPBOHAYaMHWAT CPOK € BN 3a Nepuoa No-Abbr OT ABaHAAECET MeceLla; 1

e Crieq Kpas Ha OTYETHUA Nepuoa W npeau UHAHCOBMSA OTYET fa e ofobpeH
3a nybruKyBaHe € CKIYEHO CnopasyMeHue 3a peuHaHcupaHe Unm 3a HoB
noracuTteneH nnaH Ha AbArocpoyHa basa.

®UHaHCOBU NacuBK
®UHaAHCOB NacvB € BCEKWU NacyBe, KOUTO NPeACTaBnsiBa:

e [IOTOBOPHO 3afblXeHe:
- fia ce NPeAoCTaBAT Napu4HK CpeacTBa UK Apyr (OMHAHCOB aKTUB Ha ApYro
npeanpuaTve; Unu
- Aia Ce pa3MeHAT (DMHAHCOBYW aKTUBW UK PMHAHCOBM NacKsu ¢ ApYro

NpeanpuATME NpU YCroBUS, KOWTO Ca NOTEHLMANHO HebnaronpuATHU 3a
[pyXecTBOTO; UNK

e [0roBOp, KOWTO LWe Obae unum moxe ga Obae ypeaeH B UHCTPYMEHTU Ha
coOCTBEHWs KanuTan Ha [IpyXecTBoTo 1 e:

- HeepUBaTYKB, 3a KOWTO [pyXEeCTBOTO € 1N Moxe Aa bbae 3aabrmKkeHo Aa
npeaocTaBy NPOMEHNUB OPON UHCTPYMEHTU Ha CODCTBEHIS C1 KanuTan,
unm

- AepuBaTKB, KOMTO e 6bae unu moxe Aa bbae ypeaeH Ypes pasMaHa Ha
(buKCcUpaHa cyma napuyHu cpeacTea unu Apyr hHaHCOB akTKB 3a
dhukcupaH 6poit UHCTPYMEHTW Ha cobCTBEHMA KanuTan Ha [JpyxecTBoTo. 3a
Tasu Len MHCTPYMEHTUTE Ha cOBCTBEHMA KanuTan Ha [pyXecTBoTo He
BKMKOYBAT Bb3BPbLLAEMN (DUHAHCOBK MHCTPYMEHTW, KnacuuLmpaHit Kato
WHCTPYMEHTW Ha CODCTBEHMA kanuTan, KouTo HanaraT Ha [pyxecTBoTo
3adbIMKEHUETO Aa NpefocTaBu Ha Apyra CTpaHa nponopuuoHaneH aan ot
HETHWUTE aKTWBM Ha [IpyXecTBOTO Camo Npy NUKBUAALUA, UNK
WHCTPYMEHTU, KOUTO Ca A0roBopy 3a HbAELLO nonyvaBaHe U
NPeaoCcTaBsHE Ha UHCTPYMEHTU Ha CODCTBEHUS KanuTan Ha [lpyxecTsoTo.

®uHaHCBUTE NacKBK ce KnacuduumMpaT B CNeaHUTe KaTeropum, CbrnacHo
nancksanuata Ha MCC 39:

e QUHAHCOBM NacuBW, OTYUTaHW MO CrpaBeanvMBa CTOMHOCT B nevanbarta unu
3arybara:
- KnacuuumpaHu Kato AbpaH 3a TbpryBaHe;
- NpY MbPBOHAYaANHOTO UM NPU3HaBaHe ce OnpeaensT ot [pyxecTsoTo 3a
OT4YWTaHe No cnpaseanvea CTOMHOCT B neYvanbara unu 3arybara.
e OuHaHCOBW NacuBK, OTYUTAHM MO aMOPTU3MPaHa CTOMHOCT.,
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PUHAHCOBM NACKBU Ce MpKU3HaBaT B OT4eTa 3a (PUHAHCOBOTO ChCTOsAHME, Korato
[IpyXeCTBOTO CTaHe CTpaHa Mo JOroBOPHITE YCIIOBUSA Ha UHCTPYMEHTA.

Mpy MbpBOHAYaNHOTO NpU3HaBaHe (MHAHCOBUTE NaCKBMW CE OTYUTAT MO
cripaBefnMBaTa UM CTOMHOCT, NMKOC B CNyyail Ha IMHAHCOBM NacKBei, KOUTO He
Ce 0T4MTaT Mo CripaBe/MBa CTOMHOCT B Nevanbara unu 3arybata, pasxoauTe no
cpenkara, KOUTO Ce OTHACAT NPSIKO KbM NpuA0BUBaHETO UMK M3AABAHETO Ha
(hMHaHCOBWS Nacus.

[Tocnedsalya oyeHka Ha (hUHaHCo8U nacusu

e [lo cnpaseanuBa CTOMHOCT Ce NPWU3HaBaT CriefH1Te (PUHAHCOBM NacKBMA:

- PMHAHCOBM MacuBY, OTYUTAHW NO CMPaBeANMBa CTOMHOCT B nevanbara unu
3arybara;
C U3KIIOYEHWE Ha NacuBuTe - IEPUBATHBM, KOUTO Ca 0OBbP3aHK C HEKOTUPaH
WHCTPYMEHT Ha COBCTBEHWA KanuTan u Tpsbsa Aa ce ypeasT 4pe3
MPEeXBbPIAHETO HA HEKOTUPaH UHCTPYMEHT Ha CODCTBEHNS kanuTan, YATo
cnpaBefnMBa CTOMHOCT He MOXe [ja Ce OLieHW HaZIeXaHo, KOUTO ce oT4uTaT
no LieHa Ha npuaobueaHe;

e Mo aMopTu3MpaHa CTOMHOCT C M3MOM3BAHETO Ha MeTofa Ha edEeKTUBHUS
NUXBEH MPOLIEHT- BCUYKM OCTaHanM HaHCcoBM Nacusw;

MpusHasaHe Ha nevanbu u 3aeybu om guHaHCo8U nacusu

o [eyanbu v 3arydu oT hHAHCOBM NacvBy, KnacuuumMpaHn Kato OT4MTaHu
no crpaseanuBa CTOMHOCT B nevan6ata wnu 3arybata, ce npusHasar B
0T4eTa 3a BCeobxBaTHWSA JOXOL;

e [leyanbata unu 3arybara OT (hUHAHCOBKM MNAacuBKM KOUTO Ce OTYMTaT Mo
aMopTU3upaHa CTOMHOCT Ce Mpu3HaBa B OTYeTa 3a BCEObXBATHUA [O0XOA,
KoraTo pVMHaHCOBWS NacuB Ce OTMKUCBA 1 Ype3 npoLieca Ha aMmopTU3MpaHe.

[Ipy*ecTBOTO OTN1CBa (HUHAHCOB NACUB (UMK YACT OT (PUHAHCOBIS MacKB),
KOraTo TOW € noraceH -

T. €., KOraTo 3a[bIKEHUETO, ONPeaeneHo B JOrOBOPa, € OTnajgHano, aHynupaHo
UMK CPOKBT MY € U3TEKDBIT.

Mpu oTn1cBaHe Ha (MHAHCOB NacuB pa3nukata Mexay 6anaHcosaTa CTOMHOCT
Ha (PMHAHCOB NMacuB (MNK Ha YacT OT IMHAHCOB NacumB), KOWTO € NpeKpaTeH 1nu
NPexBbLPNEH Ha TpeTa CTpaHa, U NNaTeHoTO Bb3Harpax/aeH1e, BKMIOYUTENHO
NPexXsbPEHNUTE U NOETU HENapUYHW aKTUBM W NacuBK, Ce Npu3HaBa B OT4ETa 3a
BCeobxBaTHWS JOXOL.
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THLProBCKN U APYrY 33 bLIKEHUA U KPeaUTH

KpeauTu, TbproBCku 1 ApYyrv 3afbixeHus ca (PMHAHCOBW NacyBKN Bb3HUKHANW ot
AVPEKTHO nony4YasaHe Ha CTOKW, yCnyri, napn unu napu4Hn eKBMBaneHTn ot
JOoCTaBYULUM U KpeauTopu.

Cnepn mbpBOHAYanHOTO NpU3HaBaHe KpeauTUTE U TbProBCKUTE 3aAbIMKEHUATA,
KOUTO ca 6e3 pUKCMpaH Naaex ce OT4MTaT No OLeHeHaTa npu NpUaooUBaHETO
UM CTOMHOCT.

Kpeautute 1 3agbrmxeHusTa, Kouto ca ¢ uKcpaH nagex ce oTymTar no
amopTU3MpaHaTa UM CTOMHOCT.

JlaHbYHU 3aabNXKEeHUA

TekylwuTe AaHbYHM 3aabMmKeHUs Ha [pyKeCTBOTO BKIHOYBAT:

o TekywMaT AaHbK BbPXY AOXOda 3a TEKyWWS U NPEeAxopHu Mepuoau ce
NpW3HaBa KaTo Macue [0 CTENeHTa, O KOSITO He € NnaTeH;
o TeKyL|W 3aAbIMKEHNS 38 AaHBLYM CbIMACcHO APYrv AaHbYHN 3aKOHU.

TeKylLmMTe AaHbYHM NacuBY 3a TEKYLLMA U NPeAXOAHM Nepuoam ce OLeHsBaT rno
cymata, KOATO ce ovakBa Aa Gbae nnateHa Ha AaHbYHUTE OpraHy npu
npunaraHe Ha JaHb4YHU CTaBKW W aHbYHW 3aKOHW, AENCTBALLM KbM kpasi Ha
OTYETHUSA NepUop.

3aabmKeHUs KbM NepcoHana u NpoBMU3uKM 3a AbNTOCPOYHU AOXOAN Ha
nepcoHana

3aabrKeHUst KbM NEPCOHAN BKMOYBAT 3abIKeHWs Ha [lpyecTBOTO Mo NoBOf,
Ha MUHanN TPYZ, NOMNOXEH OT HAETUSA NepCoHar, 1 CbOTBETHUTE OCUrYPUTENHH
BHOCKMW, KOUTO C€ WU3WUCKBAT OT 3aKOHOAATENcTBOTO. ChrnacHo U3NCKBaHUATA Ha
MCC 19 [oxoam Ha HaeTu nuua ce BKIKYBAT U HaYMCNEHUTE KpaTKOCPOYHU
[0XOAM Ha NEPCOHana ¢ NPoM3xo4 HEMOMN3BaHM OTMYCKU Ha NepcoHana u
HauncneHuTe Ha basa Ha JenCTBalLMTe CTaBKK 3a OCUrypsBaHe, OCUrypUTenHu
BHOCKW BbpXY Te3u AOXO0aM.

CbrnacHo usuckBaHusTa Ha Kogekca Ha Tpyaa npeanpusituaTa B CTpaHara ca
3adbIMKEHN NPY NPeKpaTsBaHe Ha TPYAOBUTE NPABOOTHOLLEHWS CbC CRYXMTEN,
KOWTO € AOCTUrHan NeHCMOHHAa Bb3pacT Aa My Uannawat eAHoKpaTHa cyma 3a
obeslleteHure ot 2 0o 6 paboTHK 3annaTti B 3aBMCUMOCT OT TPYAOBUS My CTaX B
[pyxecTBoT0. [JpyKECTBOTO € M3YMCIINMO EBEHTYANHUSA pa3Mep Ha
3adbIMKEHUETO 3a TOBa Obe3LLeTeHre, HO Nopaay HECHLLECTBEHUSA MY pasmep,
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KaKTO W HUCKaTa cpefHa Bb3pacT Ha nepcoHana He € Ha41ucnuno NpoBU3nA B
HacToALUUA roguLieH CbI/IHaHCOB OTHeT.

Lpyrv npoBU3nM, YCNOBHU aKTUBM U YCIIOBHU NacUBM

MpoBM3MMTE Ca MacuBKM C HECUTYPHO MPOSBNEHWe BbB BpeMeTo. Te ce
NpW3HaBaT Toraea, Korato ca U3MbJIHEHW CNeaHUTE YCrnoBuS:

> [lopyKecTBOTO MMa CeraliHO 3afbilKeHWs B pe3yntat OT MUHanu
cvbutns,

> [lMMa BEpOSTHOCT 3@ mnoracsBaHe Ha 3adbikeHueTo fa 6bae
Heobxoaum NOTOK pecypcy 3a Aa Obae ypeaeHo 3afbmKEHNETO;

» [IMmoxe pa Obae HanpaBeHa HagexaHa OUEHKa Ha cyMmata Ha
3a0bIMKEHMETO.

Cymata, npusHata Kkato npoBusvs, NpeAcTaenasa  Han-Aobpara
npubnuanTenHa ouUeHKa Ha pa3xogure, Heobxoaumu 3a MOKpUBaHe Ha
HaCTOALLOTO 3adb/MKeHWe KbM aartaTa Ha banaHca. [Mpu onpefensHeTo Ha Tasu
Hai-gobpa npubnuantenHa oueHka [pyXecTtBOTO B3uUMa oA BHUMaHue
PUCKOBETE 1 CTEMEHTA Ha HECWUrypPHOCT, CbMbTCTBALLA MHOTO OT ChbUTUATa W
0BCTOATENCTBA, KAaKTO M edekTa OT MPOMsiHaTa Ha CTOMHOCTTa Ha MapuyHUTE
CPEACTBa BbB BPEMETO, KOraTo Te UMaT 3HauMTENEH eqexT.

MpoBu3nMTe Cce Npernexaar KbM Beska banaHcosa Aarta M CTOMHOCTTa UM
Ce Kopurupa, Taka 4e Aa oTpasu Han-gobpara npubnusutenHa oueHka KbM
natata Ha 6anaHca. AKO BeYe He € BEPOSITHO, Ye Lie e Heobxoaum U3XomsLy
NOTOK Pecypc 3a ypexaaHe Ha 3aAbiHKEHUETO, TO MPOBU3MATA Credsa Aa ce
oTnuLE.

[pyXecTBOTO He MpU3HaBa YCMOBHW aKTUBW, TbI KaTo MPpU3HaBaHETO UM
MOXe [a MMa 3a pesynTaT NpU3HaBaHETO Ha [OXOA, KOUTO MOXe HUKora Aa He
6bae peanuanpa.

3. NIOACHEHUA KbM rOAULIHAA ®UHAHCOB OTYET

3.1. Kbm 30.09.2013 npuoobutute OT OPYXEeCTBOTO HeABMXUMM UMOTH,
Ypes KOWUTO Ce pesnuaupar npuxoau OT Haemu W npofaxbu, ca npeacTaBeHu
KaTo WHBECTULMOHHW UMOTH NO TAXHaTa cnpaBeanmea cTonHocT 5590 xun.ns.

3a OTYETHWS NEpUOa APYKECTBOTO € WU3BBLPLUMMO 3aMAHa Ha HEABMKXUMM
WMOTK, @ UMEHHO NPEXBBPAHE Ha COOCTBEHOCT Ha anapTaMeHTH , HaXOAALLM ce
B anapTaMeHTeH KOMMMekc B rp.baHcko B 3amsHa Ha Koeto € npuaobuno
COOCTBEHOCT Ha W.A.MacTU OT HeaBMXWUM MMOT B rp.BenuHrpap, obwexutue
"Konbo ®uyeto” Ha ctonHocT 540 xun.ns.
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3.2. Kbm 30.09.2013 r. gpyecTBOTO npuUTexasa cneaH1Te TeKyLM akTuBu:

- Pasxoau 3a 6baelum nepuoau B pasmep Ha 13 xun. ne.

- MapuyHu1TE CPeacTBa Ha APYKECTBOTO ca B pa3mep Ha 354 xun. n..
- B3emaHus OT KNWeHTU 1 gocTaBYMLM B pasmep Ha 46 xun.ns.
- BsemaHus OT NpenocTaBeHu aBaHcy B pasmep Ha 88 xun.s.

3.3. BanaHcoBaTa CTOMHOCT Ha akuuoHepHusi kanutan e 1200(xunapa u
[BecTa) nesa.

Mpe3 tonm 2013 e U3BLPLIEHO YBENWYEHUE HA KanuTana Ha [pYXecTBoTo
ypes u3masaHe Ha Hou 450 000 (4eTMPWUCTOTMH M neTaeceT xunsaau) 6os
Be3HanuYH1 , MOMMEHHW aKUMK C HOMWHANHa U eMMCHMOHHA CTOMHOCT 1 (eanH
nes).

Kbm 30.09.2013r. “ ®nopumoHT nponbptuc ” AACUL nma dopmmpaH
NpeMneH pe3eps B pasmep Ha 74 xun. ..

“©nopuMoHT nponbptuc ’ AICUL Hama abLUepHM ApyxecTBa.

3.4. Kbm parata Ha CHeTOBOOHMA OTYET OPYKECTBOTO UMa AbIrOCPO4HU
3abMmKeHns B paamep 2251 xun.ne. - UHBECTULMOHEH KpeaunT kbM OBB ALl

3.5. KpatkocpoyHuTe 3afblXeHuWss Ha [pYKeCTBOTO KbM [Jarata Ha
CYETOBOAHMSI OTYET ca kakTo cnedga : 410 Xun.nB TbProBCKU 3afbiKEHMSA,
3abMKEHNss KbM CBbp3aHu nNpeanpusTus B pasmep Ha 737 xun.ns.,
3aAb/DKEHUS KbM MNepcoHana W OCUrypuUTENHW 3apbixeHus 177 xun.ns.,
AaHbYHU 3abIKeHus 18 xun.ns.

3.6. CBbp3aHy NuLa 1 caenki Cbe CBbP3aHu Nnua

ﬂ,py)i(eCTBOTO onoBecTABa CnefHuTe CBbp3aHn nuua:

IIpoaaxou

Kinent Bun caenka 30.09.2013 | 31.12.2012
ITu enn [Tu Mayntun EAJI | Be3cTanopsiBaHe Ha 1I1.aBaHC -1464 744
[Tu exc ITu Uusect [Ipo EAJL | ABaHcH mo Jor.3a MpO.HA HEAB.MMOT 200 0
O6mo 882 882
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3aabKeHHS KbM CBBHP3aHH NpEeANpUATHSA

ABaHcH 30.09.2013 | 31.12.2012
ITu enn [Tu Mayutun EAJ] 3 1467
ITu enn [Tu Mayutun EAJ] 75 22
Codxaycxoym EOOJI 389 389
BonkbpH Acer MEeHHDKMBHT — HAeEM 62 68
ITu exc [1u Mnusect [Tpo EAJT 200

Buroma [Tponsptic EOOJI - Haem 8

O6mo 737 1946

3.7. Kbm partata Ha (OUHAHCOBWS OTYET HAMA pasrpaHU4MMK YCrOBHM
aKkTUBM W NacuBM, HEOMOBECTABAHETO Ha KOMTO OW MOBMMANO 3a BAPHOTO U
YECTHO MNpeacTaBsHE WUMYLIECTBEHOTO U (PMHAHCOBOTO CbCTOSHWE Ha

[IPYXECTBOTO.

3.8. Kbm 30.09.2013 HeTHUTE npuxoau oT npopaxdu ca B pasmep Ha 127

XUIN.NB.- HaEMW.

3.9. OuHaHcoBUAT peaynTat Ha apyxecTeoto kbM 30.09.2013 1. e 3aryba B

pasmep Ha 187 xun. ..
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