POM TTPOITLPTH O BHJT AJICHI
Munancor oruer koM 30.06.2014

BEJIEXKKH KbM OUHAHCOBHUS OTHET
HA "POHU ITPOITBPTHU @BH/1" AJCHLL
K'bM 30.06.2014 r.

1. OPTAHU3ALIMS U JIEWHOCT

.POH Iporbpru ®uun”™ AJICULL ¢ yupeaeno na 20 aexemspu 2006 1. ¢be ceannine u
ajgpec na ynpasiaenue: rp. Copus, yi. "Kopad nnanmna" Ne27A. BIHcaHo B ThProBCKH:
pernctsp na Coduiickn rpajcku ¢b/1 o pupmeno jgeno Ne 1638/2007r, or 16.02.2007 1.

PO Tponspmn ®@uupn” AJICULL ¢ pemenne Ne 68 - JICHIL ot 25 smyapu 2006 1. na
Komucusita 3a ()MHAHCOB HAA30p € IOJYUHIO JIMLUEH3 3d M3BBPLIBAHC HA JCHHOCT Kato
APYIKECTBO ChC CHEIMATHA HHBECTHIIMOHHA 11e/T: HHBECTHPAHE HA NApuuHu CPe/ICcTBa. HabpaHy
upes M3/ABAHE HA UCHHM KHIKA, B HEJABHIKHMH HMOTH (CCKIOPHTH3ALMS HA HCABHMKHME
UMOTH).

Jlpy:kecTBOTO MMa ejiHocTeneHHa cucrtema Ha ynpasiende. Koy 30.06.2014 wienose na
Coiera na qupexropure ca: Estum ["anjen. Aranac Tatos n Mser Coruposa.

2. BA3A 3A M3I'OTBSIHE HA ®UHAHCOBUA OTHET

CueroBogHaTa  [OJAMTHKA, [pHIAraHa  [HOCHEAOBATCIHO 1[0 OTHOLICHHE  Ha
ChIECTBEHNTE 00EKTH OTHOCHO (hopMHpaHe Ha pe3ylTaTHTe OT JAeHHOCTTAa U (PHHAHCOBOTO
CHCTOSHHE HA JIPYYKECTBOTO, € [10coyeHa 1mo-10i1y.

Jlanuure BBHB (PUHAHCOBHS OTYET €A ONMOBECTEHH B XMIBSUIM JICBA, C H3KIIIOUCHHE Ha
JIOX0/1a Ha aKL|s, KOSITO € OIOBeCTeHa B JICBa.

dunancosusT otder Ha POU [ponbptn @bua™ AJICULL ¢ u3roTBeH B CHOTBETCTBIEC
¢ Benukn Mextynapoaan cranjapru 3a ¢gpunancosn otaetn (MC®DO). KOHTO ¢e CBHCTOAT OT:
CTAHIAPTH 33 (PUHAHCOBM OTYETH W OT ThIAKyBaHus Ha Komnrera 3a pazscuenus na MCDO
(KPMC®Q). on06penn or Cesera mo Mexaynapojun cueropoanu cranaaptn (CMCC). u
MeIyHapoAHUTE CYETOBOJHH CTAHJAPTH M ThiKyBaHuATa Ha [locTOosHHMS KOMHTCT 3d
passcuspane (ITKP), omobpenn or Komurera no MexiyHapojiHH CHETOBOJIHH CTAHIApPTH
(KMCC). konro epextuBro ca B cuna Ha 1 simyapu 2013 1., 1 KOUTO ca npueTn o1 KomMucnsta
Ha EBponeiickust Chios.

3a Tekymara (HHAHCOBA TOAMHA JPYIKECTBOTO € I[PHEIO BCHYKH HOBM /M
PEBU3MPANH CTAHAAPTH M THIKyBanus, uifajgenu ot Cbsera 1o MexyHapoaHI CHETOBOLHH
crappaprin (CMCC) n pecni. ot Komurera 3a pazscuenns na MC®O, konto ca OHInH ymMecTHN
3a Herosata JAeHHoCT.

OT BBL3NPHEMAHETO HA TE3M CTAHAAPTH W/MIH THLIAKYBAHMS, B CHIA 33 TOJHIIHK
nepuoad sarmousamu nHa 1 osimyapu 2013 1., He ca HACTBLIWIM MPOMEHH B CHCTOBOJIHATA
NOJUTHKA Ha JIPYKECTBOTO, OCBEH HAKOM HOBH M PasUIMPABAHCTO HA Beue YCTAHOBCHH
oroBecTsIBaHMs, 0€3 ToBa Ja J0BeJIe A0 JAPYTH MPOMEHH - B KJIACH(PHKALMATA WK OlCHKATAa Ha
OTJIE/IHM OTYETHH O0CKTH M OTIEPaIlHH.

OCHOBHU ACNNEKTH HA CYETOBO/IHATA INMOJIHTUKA

ﬂp}-'}l\'CC'l'B(Yl'ﬂ H3BbPLIBA CBOHUTE CHCTOBOJHH JarncBaHuAd B G'IJJII'L[[]CI\'H neBa B
CLOTBETCTBHC C G'LJ[I‘ilpCI{O'I'O CUETOBOJIHO H JIAHBYHO 3aKOHOIATEICTBO.
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POM ITPOITLPTH d'BLHJT™ AJICHL
(uHarcos otyet kbm 30.06.2014

CueroBojia KOHBEHIHSI

To3u uHAHCOB OTUET € M3IOTBCH B CLOTBETCTBHE C MPHHIMIA HA HCTOPHYCCKATA
HeHa, ¢ HM3KIIOUEHHE HA HIBECTHUMOHHHUTE HMOTH, KOHTO Ca OLEHEHH [0 ClpaBe/uiHBa
CTOHHOCT.

[pubansureann oueHKn

[lpy w3roTBsiHe Ha (UHAHCOBMS OTYET €€ H3NOA3BAT UPUOIMBHTENHH OIEHKH N
NPe/NOIOKEHHS Ha PHKOBOJCTBOTO Ha JIPYIKECTBOTO, KOMTO pe(IeKTHPAT BBPXY CTOHHOCTTA
HA TIPE/ICTABEHUTE B OTUCTA IIPUXOJM M PA3X0/IM, AKTHBH M NacHBH. PakTuieckuTe pesynrary
MOTAT JIa Ce pa3jiuyaBar OT NPHOIH3HTENHUTE OLCHKH.

YyskaecTpanHa BajayTa

CrenkuTe B UyKICCTpaHHa BAlyTa ¢ OLEHSIBAT B OBJITapCky JICBa 10 HCHTPATHUS Kype
na buarapeka napoyua 6anka (bHB) kbm jarara na caenkara. M3KmoveHns npaBst CACIKHTE
32 MOKYNKO-TIpoiakOa HA BaTyTa, KOUTO Ce 3aBEXk/aT 110 ACHCTBHTE/IHNS KYPC HA MOKYIIKO-
npojaxkodara.

AKTHBHTE W NACHBHTE HA JIPYXKCCTBOTO, JEHOMHHHPAHW B UYKJICCTpaHHA BallyTa. ca
MpeoLeHeHHn 110 HeHTpaiius Kype Ha bHb kbm narara na otuera.

EdekTute 0T KYPCOBHTE PA3THKH, CBBP3aHH € YPEKIAHETO HA CACIKH B 4yi/IeCTPaHHa
BAIYTA WM OTUMTAHETO HA CJICIKH B UYIIECTPaHHA BallyTa 110 KYPCOBE, Pa3JIMuHI OT T¢3H. 110
KOUTO ['bPBOHAYAIHO ¢a OWJIM [IPH3HATH, CC BKIIOUBAT B OTYETA 3@ BCCOOXBATHMS JIOXO/L B
MOHETa HA BL3HUKBAHETO UM,

OOMeHHMAT Kype Ha Ohjrapckara BaIyTa ¢ (pUKCHPaH KbM €BPOTO B CHOTHOIICHHE - |
EUR/1.95583 BGN.

Ipuxoaum n pazxoan

[lpuxomuTe W Pa3xoJUTe €€ OTUATAT IPH CHA3BAHC HA CUCTOBOIAHHS HPHHLHIL 34
ChIOCTABHMOCT.

[IpuxoauTe ce MpH3HABAT 0 pasMepa Ha BCPOSTHHTC HKOHOMHUECKH H3IOMM 34
APYKECTBOTO M aKo MOTaT Jia Ob/ar Ha/ICKIHO H3MEPEHH.

dunancosute MPHUXOHN H Pd3X0/H BKJIHOYBAT ITPUXOJIH 1 Pasxodi 3a JHXBH. HPHXOIH |
Pa3sxo/M OT MPEOLEHKA HA HHBECTHIMOHHM HMOTH JIO CHPaBeUIMBA CTOHHOCT W JIPYIH
(pMHANCOBH pasxojii, cBLP3aHM ¢ OAHKOBM TAKCH M KOMHCHOHHHM. [Ipuxojure oT JHXBH 110
JEMO3NTH ce NPU3HABAT TEKYIIO B OTUETA 3a BCeOOXBATHHSA JIOX0/ Ha JIpy/KECTBOTO, ChITIACHO
VCIOBHSITA HA JI0TOBOPA 3a JICIO3HT.

PasxoauTe ce HAUHCISBAT TEKYIO M oropecTsBar B Oruera 3a BCOOXBATHS JIOXOL.
oOXBalAKK 1eaMs Nepuoj 10 Kpas Ha (uuancopus nepuoj. OCHOBHHTE Pa3sxoid Ha
ApyKeeTBOTO ca  (QOpPMHpPAHH M OTYETEHH 110 HKOHOMHYECKH CJIEMEHTH: pasXxo/im 3d
OﬁCJ]}"}I{BElLLlO JPYHKECTBO, pa3xolin 3a AJIMUHHUCTPATHBHN TAKCH. pasxo/iH 3d JPYIH BLHITHH
YCIIVIH, 3aMUIaTH 1 OCHTYPOBKH Ha MEPCOHAN 1O TPYJIOB JONOBOP M JIOTOBOP 3a YIIpaB/ieHHE.

MmoTH, MAIIHHE 1 CHOPBLKREHNs (AbJATOTPAiiHN MATEPHATHN AKTHBH)

Karo MMOTH, MaUIMHK H CHOPLIKEHHS C€ OTUHTAT AKTHBH C I[0JC3CH CPOK Ha
eKCILIOATAIMS TOBEYUE OT e/lHa I'O/MHA U ITbpBoHavaiHa croitnoct Han 700 Js.

[TepBOHAYAHO MMOTHTE, MAUIMHH ¥ ChOPBKEHHUS €€ OTUHTaT 110 IeHa  Ha
npujodnBate, KOSTO BKIIOUBA MOKYIIHATA HEHA (BKIIOUUTEIHO MHUTATA W HEBL3CTAHOBHMITC
JAHBIM) H BCHUKH [IPEKH PA3XO/IH.

[Mocnenpaigy pasxoau - ¢ MOCHCABALIMTE Pa3sXo/d, CBBP3AHH C OTACICH JALJAroTpacH
MarepHajeH aKTHB, €€ KOpHrupa OajaHcoBara CTOHHOCT HA AKTHBA, KOIaro ¢ BCpPOATHO
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LPOU TTPOITLPTH O'BHJL™ AJICHILL

(pinancos oTvet kum 30.06.2014

NpeUIPUSTHETO JIa UMa MKOHOMHYECKa M3ro/la Hajl [IbPBOHAYAIHO OLEHCHATA CTaH/@pTHa
epeKTHBHOCT Ha CHUIECTBYBALLIHSA AKTHB.

OueHKa ciie/l MbPBOHAYATHOTO [PU3HABAHE - ClIe/| IBPBOHAYAIHOTO MPU3HABAHE KATO
AKTHB BCEKHM OT/EIEH JIbJITOTPAcH MAaTepHAICH AKTHB Ce OTYMTa 110 LleHa Ha MpHaoOHBaHE,
HaMasieHa ¢ HAYHC/JAEHHTE AMOPTH3ALHH U eBEHTYallHa HaTpylaHa 3aryba oT o0e3leHKa.

BbictanoBumMocT Ha OanaHcoBaTa CTOHHOCT - HPEANPHATHETO  [pepasriieix/ia
OaancoBaTa CTOMHOCT HA NMPHTCKABAHUTE HMMOTH, MAlMHH H CHOPHLKCHHS M ONpe/iels
TXHaTa Bh3cTaHOBUMa croiiHocT. Korato oT akTuBa He ce 04aKBAT HHKAKBH HKOHOMMUECKH
M3IQJIH, TOH ce OTITHCBA.

OTIUCBAHETO HA UMOTHTE. MAlIMHK M CHOPBIKEHUS OT DajaHca ce OChUIECTBABA T1PH
TSIXHATA poaakda MM KOraTo akTHBBLT OKOHYATeIHO Objie H3Ba/IeH 0T yroTpeda, B pe3yiurar
HA KOETO HE €€ 0UaKBAT HUKAKBH JIPYIH HKOHOMHYECKH H3I'0JIH OT HETO.

MmoTHTe, MallMHH # CHOPBIKEHHS CC aMOPTH3MpAT M0 JIMHEHHUS METO/L 11PC3 TeXHUSI
MOJIE3EH CPOK Ha eKCILIoaTalis.

HauncnsBaneTo Ha pasxoan 3a aMOPTH3AIMS 32 CHETOBOIHM IC/IH 3aM0MBL 0T JICHs, B
KOITO aMOpPTH3MpYEMHSIT AKTHB ¢ MPUI0OMT WM BbBejdeH B yrnorpeda. 3a JlaHb4yHu 1eiH
aMOPTH3AIMS CE HAYUC/IABA OT HAYAJIOTO HA Mecena, B KOHTO akTHBLT ¢ MpHA0OHT il
BbBEJICH B yrioTpeda.

Koraro octarpuHara cTOHHOCT HA aMOPTH3UPYEMHUsl AKTHB ¢ HE3HAUHTE/IHA 110 pasMep
WM KaTO MPOLEHT CIPSAMO OTYETHATA My CTOMHOCT., T8 MOKe Jla c¢¢ IpeHedperHe.
AMOpTH3MpYEMATa CTOHHOCT HA AKTHRA B TC3H CIIYUaH ¢ paBHA HA OTYETHATA MY CTOHHOCT.

Kum 30.06.2014 r. apykecTBOTO He 0T4HTa 3aryda oT ode3ueHKa Ha HMOTH, MALLIITHH 1
ChOPBHIKEHHSI.

Hemarepuaianm akTHBH

[IbpBOHAYAIHO HEMATEPHATHUTE AKTHBH Ce OTUMTAT [0 LEeHa Ha 1PHI00HBAHE. KOSTO
BKJIIOUBA MOKYIIHATA lieHa (BKJIIOUHTENHO MHTaTa M HEBBL3CTAHOBHMUTE JIAHBILL) M BCHUYKH
HPEKH PA3XOJIH.

Ounenka clieJl MbPBOHAYAIHOTO TIPU3HABAHE — HEMATEPHAIHHTE aKTHBH CC OTUHTAT 110
lIeHa Ha NpuAo0MBAHE WIIH MPEOLEHEHA CTOHHOCT, HAMANeHa ¢ HATpYHaHaTa amMopTH3aius 1
CBEHTYAJIHN HaTpylaHu 3arydn ot obesuenka.

HemarepuaiinuTe aKTHBH €€ aMOPTH3HPAT NO JMHEHUA METOJ TPe3 TEXHHs I10J1e3¢H
CPOK Ha eKCIUI0ATAIHs ChC CEHUTE FOJMIIHE AMOPTH3AHOHHH HOPMH:

3a CUHCTOBO/IHI 3a AaHbYHI
e HeJIH
YeOceaiir 15% 15%

HaumncnssaneTo Ha pa3xo/n 3a aMOpTH3ALMs 3a CUETOBOJIHU 1IE/H 3a04Ba 0T JACHs, B
KOIITO aMOPTH3HPYEMHAT aKTHB € MPHJIOOMT MM BbBejeH B ynorpeda. 3a JaHbuHu 11ein
AMOPTH3AIMS CE HAYMC/IsBA OT HAYAIOTO HAa MECela, B KOHTO akTHBBLT € HPHIOOHT M
BBBE/ICH B ynoTpeoda.

Koraro ocrarpunaTa CTOHHOCT Ha aMOPTH3MPYEMHUs AKTHB € HE3HAYUTETHA 110 pasMep
MM KAaTO TIPONEHT CHPAMO OTYETHATA MY CTOHHOCT., T MOXE Jia ce IpeHedperte.
AMOpPTH3MpYEMATa CTOHHOCT HA AKTHBA B TE3M ClIyUYan ¢ paBHa HA OTHETHATA MY CTOHHOCT.

MuBecTHIIMOHHI HMOTH

MusecTHiiHOHHNTE UMOTH €€ OlleHsBaT HBPBOHAMATHO 110 ce0eCcTOHHOCT, BKIIOYRALILL
LieHara Ha I'I_leﬂO6MBd]-IC- KAKTO M BCHUKH IPEKH Pasxo/ikd, KOHUTO KacasT II])PlﬂUGI-iB'JHG'I'() Ha
HMOTHTC,
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LPOM TTPOITHLPTH dBHJT AJICHIL
thunancos otuet KbM 30.06.2014

[locnensamure pasxoigHu. CBbP3aHH ¢ MHBCCTHITHOHHHA UMOT, KOHTO Beue ¢ Oun [MIpU3HAaT.
ce rlpu6aas{'1’ KbM OajlaHcoBaTa CyMa Ha HHBCCTHUHHOHHHA HMOT, KOI'aTo ¢ BCPOATHO. HC
HPCIITPUATHETO 1IIE 1TOJIYHH ObJCHIM MKOHOMMYECKH H3T0J(H, HAABHIIABAIIIN I'bpBOHAYATHO
OIIEHEHATA HOPMa Ha [PEeJCTaBAHe Ha ChINCCTBYBalHA HHBECTHIIMOHCH HMOT.

[locnenpaioTo OLEHARAHE HA MHBECTHIMOHHHTE HMOTH ce H3BBPLIBA KATO €& H3IOJ13BA
MOACILT Ha CHpasCIIuBaTa CTOHHOCT., Kato IPOMECHHTE B CIIpaBC/UTHBATA CTOHHOCT c¢
[pu3tasal B OTHCTA 3a BCCOOXBATHUSA IIOXO/L, Cl'lpilBCﬂJlIr'lB&Til CTOMHOCT ce¢ Onpelciisa KeM
Jarara na oTdycTa 3a (])HHEIHCOBOTO CHLCTOAHUEC OT HC3ABHCHM THICH3HUPAH OLCHHTCT.

l'lapn-um cpe/icTBa U napiuvHin cKBHBAJICHTH

3a weiauTe Ha OTUETA 3a MAPHYHMS MOTOK MAPUUYHMTE CPEACTBA W ITAPHYHHTE
CKBHBAJICHTH BKJIIOUBAT [TAPUUYHH cpejcTBa B Opoil, Mo 0aHKOBH CMETKH H JCIO3HTH ChC CPOK
Ha naJierka J10 3 Mecela KbM Jlarata Ha OTYeTa.

[lapuunure cpeacTsa B JIeBa ¢a OIEHEHH MO0 HOMHHAIHA CTOHHOCT. KOATO ChOTBETCTRA
Ha cIpaBe/iuBaTa UM CTOHHOCT KbM Jlarara Ha OT4eTa.

bankoBHTE ZETIO3UTH C€ OTHMUTAT 110 HOMMHAIHA CTOHHOCT M I10Jlaranara ce ChIjlacHo
JIOFOBOpA HATpyIlaHa JIMXBa KbM Jarara Ha oTyeTa.

“Ei[)l'l‘lIII'ITL’ CpeJCcTBA W CKBHBAJICHTH, JICHOMHHHUPAHH B UYKJICCTPpaHHa BalyTd. ca
npeoteHenu 1o enrpainus kype na bHb kbm natara na otuera.

Cpbp3adu Jmua

Cebpzann nuua ceriiacno MCC 24, ce cudTar JMuara npi KOMTO €/1HaTa OT CTPaHuTe
MMa BB3MOMKHOCT Jla YHPAOKHABA KOHTPOJ MM 3HAYUTENHO BIMSHHE BBPXY JIpyrara [pH
B3UMAHETO Ha (PHHAHCORH HIIW ONEPATHBHH PELICHHS.

Bsemauust 0 3a/ b ReHIS

Bsemanus ce OTYHTAT M OMNOBECTIBAT 110 MBPBOHAYAIHA CTOHHOCT. HamalieHa ¢
eBeHTYA/IHA OuakBaHa 3aryda nopajm necwbupaemoct. Kom 30.06.2014 r. JlpyxkecTsoTo He ¢
orTyeno 3aryda oT obe3leHKa.

3abIKCHUSATA KbM JIOCTABYMIM M JIPYTHTE 3a/Ib/KEHUS A OLEHEHH 110 CTOHHOCTTA Ha
TAXHOTO Bb3HUKBAHE, KOATO € CIPABE/UIHBATA CTOMHOCT, JBIDKHMA 3a [OJIYUYECHUTE YCAYIH,
HE3aBUCUMO JaIH ca (akTypupaHH.

[TpoBu3zunTe Cce NpU3HABAT, CAMO KOraro JIpyKecTBOTO HMMa TEKYLIO 3a/lb/IKEHHE.
BB3HUKHAJIO B PE3YJITAT HA MHHAIIO CHOUTHE.

[TpoBu3sun, yc10BHH 3a0bJKEHHA H YCJOBHH AKTHBH

Tekyno 3aablDKEHHE - ONPEAC/ISIHETO HAa HAIHYMHETO Ha TEKYIO 3abIKEHHE KbM
garata Ha OiaHca ce M3BLPIIBA CJIEJ OTYMTAHE HA BCHUKH HalUuHK  00CTOATENCTBA.
BKJIFOUMTEIHO MHEHHETO Ha crienuanucTi. Ha Dasara na te3n odcTosTe/cTBA:

a) KOraro ¢ I0-BepOsiTHO TEKYILOTO 3abiDKEHHE Jla ChUIECTBYBA KbM /dTard Ha
Oasianca, npenpusiTHETO PU3HaBa IPOBU3US (AKO KPHTEPHHUTE 3a IPU3HABAHE €A M3IIHIHCHH )

0) Koraro € no-BeposTHO TEKYLUIOTO 3aAbJDKEHHE Jla HE ChIIECTBYBA KbM JlaTarta Ha
Oananca, MPOBM3Ms He ce [NpU3HaBA. HO IPEANPHATHETO OINOBECTABA ChIUICCTBYBANCIO 1A
VCI0BHO 3aIbIIDKEHIE.

Munaio csOnTHE, KOETO BOJAM JI0 TEKYILO 3aLIDKCHHUC MPEACTARIIBA 30/1bIIKABAIIO
CLOMTHE.

CuOuTHETO € 3abIKABAIL0. KOraTo:

a) ToracaBaHeTO Ha 3aJLDKEHHETO € HAJI0KEHO 110 CHaTa Ha 3aKOoH HWAH JIPYIH
HOPMATHBHH AKTOBE;
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-POH IMPOITBPTH d'bHJI™ AJICHLL
(hunancos oTuer kum 30.06.2014

0) NOracsiBaHETO HAa 3a/IbJDKEHHETO € CBBP3aHO ¢ KOHCTPYKTHBHO 3a/TL/KCHHC. T1PH
KOETO 1OPOAMIOTO I0 ChOMTHE (KOETO MOXKe Ja ObAe U JIeHCTBHE HA NPEANIPUATHETO) Ch3JlaBa
peaIHK OUaKBaHMA B JIPYTH CTPAHH, ue I1e ¢e 0CBOOO/ M OT TOBA 3a/b/KEHHE.

He ce npusnasar npoBu3uu, CBbp3aHd ¢ ObJCHIH pa3xojaM 3a JAeiHOCTTa Ha
HPEIPHITHETO.

Orienkara Ha MPOBH3HMNTE € Pa3MEPBbT HA MPU3HATATA IIPOBU3USL, IPE/ICTABISBAIIA HAl-
no0pata npuOIH3MTEIHA OLEHKA Ha Pa3XxoJuTe. HeoOXOJIMMH 3a MOKpPHBAHE HA TEKYIOTO
3a1b/DKEHHE KbLM jJartaTta Ha Dananca.

Janbun BpXy neuaidoara

CoranacHo  pasnopegduTe Ha 3aKoHa 3a  KOPIHOPATHBHOTO MOJOXO/HO  o0iarame
JIMIEH3HPAHNTE JPYKECTBA ChC CHELMAIHA MHBECTHIIMOHHA 1€ 110 3aKOHA 3a JpYyiKecTBard
ChC CHEIMAIHA HHBECTHITHOHHA TIe] He JIBIIKAT KOPHopaTHBEH AanbK W pasnpe/tenst 90 na cto
or nevandara onpejeniena o peaa na wi. 10 an.3 or 3J{ICHLL, 3a ¢unancosara roguna Karo
JIMBH/ICHT.

4. HETEKYUIIN AKTUBH

Kbem 30.060.2014 r. Jlpy:KecTBOTO NpUTEKABA 3EMEACIICKA 3€Msl, UMATO CIPaBE/IHBA
cTofiHocT Bb3m3a Ha 210 xmn. as. CrpaBeumBara CTOHHOCT € OIpe/eleHa OT HE3aBHCHM
JMIEH3MPaH OLEHHTEN.

KM 30.06.2014 r. e npoMeHeHo npe/iHasHaueHueTo Ha 4acT OT 3EMUTE. [IPUTEKABAHM
OT JIPYIKECTBOTO.

5. HAPHUYHU CPEACTBA M EKBUBAJIEHTH
30.06.2014 130.06.2013

(xmJ1. J1B.) (xm1. 1B.)
[Tapuunu cpencrsa B Opoii B j1eBa 2
[Tapuunn cpecTsa 1o pasniamare/IHl CMETKH B JIeBa 66 78
ObLO 66 80

6. B3EMAHUSI
30.06.2014 30.06.2013

(xmr. JB.) (X1 JIB.)
IIpesocrasenn aBamcu 51 74
JJC 3a Bp3cTanoBsBane | 2,
ObLIO 52 76

7. OCHOBEH KAITHTAJI

OcHoBHusT Kanurai Ha JlpyxkectBoro e B pazmep na 616 250 sesa, pasnpeseien B 616
250 Op. OOMKHOBEHHHM aKkIUH ¢ HOMHHAa! 1 JIB.

Kom 30.06.2014 r. usma aknuonepd, npurexasaiy uan 10%  or kannrana b
JPYKECTBOTO.
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POM MPOMTLPTU O'BHJT” AJICHILL
(hruHancor otueT Kbm 30.06.2014

llonuruka 3a ynpasjieHue Ha Kanurajia

Jlpy#ecTBOTO ypasisiBa KanuTajla CH Taka, ue 1a OCHIYpH:

- Cclia3sBaHe Ha 3AKOHOBHUTEC H3HCKBAaHM QOTHOCHO JApYiKecTBa ChC CIICIIH a1
HHBCCTHUIITMOHHA [1CT;

- (pYHKIIMOHHPAHETO CH KaTO ACHCTBAIIO NpepHATHE:

- MAKCHUMaJHA  BB3BPALIAEMOCT  3a  COOCTBEHHIMTE,  4pe3  ONTHMH3ALMA 1A
CHLOTHOLICHHETO MEHLY JBJIT U KaluTan (Bb3BPAllaeMOCTTa Ha HHBECTHPAHMS KalnTal).

[lenta ma PBKOBOJICTBOTO € Jla MO UILpKa JIOBEPHETO HA WHBECTUTOPUTE, KPEUTOPHTE H
Hasapa 1 Jld rapm{*mpa 6"51181].'[0’1'0 p’dBBH'THe Ha j[p}’)l((’.‘C'I'BOTO.

PekoBojictBoTO  Ha JIpy)KecTBOTO ompeiens pasMepa  Ha  HEOOXOJMMHS  KaruTan
[POMOPINIOHATHO HA HUBOTO HAa PHCK, ¢ KOHTO ce XapakTepusupar OTje/IHHTe JACHHOCTH.
[To/urbpiKaHEeTO U KOPHIHPAHETO HA KallMTaJloBaTta CTPYKTYpa C¢ M3BLPIIBA B TACHA BPbL3KA ¢
upumcuu’re B HKOHOMHYCCKHUTE YCIIOBHSL, KaKTo M B 3aBUCHMOCT OT HHBOTO HA PHCK. H]')l'!l'.‘hlll(\
Ha CHLOTBETHHTE AKTHBH. B KOMTO ce wuHBecTHpa. OCHOBHHTE HHCTPYMEHTH. KOMTO C¢
M3MON3BAT 38 YIPABICHHE HA KAIMTAIOBATA CTPYKTYpa ca: AMBHACHTHA MNOJHTHKA: MPO/1anda
HA AKTHBH, C L] HaMalsBaHe Ha HHUBOTO HAa 3aUIBXKHAIOCT M jAp. Beuukm pentenus 3a
MPOMEHH B Ta3W HACOKA C¢ B3eMaT IpH OTYMTaHe Ha OalaHca MEAJLY lLeHaTa U PUCKOBETE.
MPHCHIITH HA PA3IHYHATE H3TOYHMIHM Ha (pUHAHCHpaHE.

CHOTHOLICHHETO IBLIIY/KAIUTAI € MPeICTaBeHO 10-/10J1Y:

30.06.2014 30.06.2013
(Xui1. JiB.) (XML JIB.)
Jlnar (00110 3acMu U 3a0LIIKEHH ) 24 20
[Tapuunn cpeacrsa -66 -76
Heren abar -42 -50
CoOcTBen KanuTall 369 412
CbhoTHOINEHHE IBJT - KATIHTAJ (0.11) (0.14)
8. TEKYUIHU 3AABJIKEHUS
30.06.2014 30.06.2013
(X1, JiB.) (XML JIB.)
3aabIDKEHHs KBM ITepcoHalia 20 18
3a/Ib/DKEHHS KBM JIOCTABYHIIM W KJIIHEHTH 1 -
3abDKEHUs KbM JIPYTH 3 2
ObL1O 24 20
9. PA3XOJ/IM 3A JIEHHOCTTA
2014 - 2013
(xuir. 11B.) (XMIT. JIB.)
Pasxojim 3a BEHIIHK YCITIYTH 9 13
Pazxon, cBbp3aHn ¢ repecoHaia 3 2
Jlpyru pasxou = I
ObI1O 12 15
PazxouTe 3a oquT ca B pasmep Ha | XuL. JiB.
10. ®MMHAHCOBHU IMPUXO/IU N PA3ZXO/IH
2014 2013
(XmJL. JIB.) (Xm1. JIB.)
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POU [POITBPTH O'BLHJT AJICHIL
(punancos oruer kbm 30.06.2014

[Ipuxomu/(pa3xoau) OT npeoleHKka Ha HHBECTHIIHOHHH
umor (B benexka 4)
OBH1IO

11. JAHBLMU

Coeroacto w175 or 3KIIO nuuensupanute JIpyKecTsa ¢he CliCHMaNia HHBEACTHIIMOHHA
e 1o 3akoHa 3a JIpy;KecTBaTa ChC ClHElMalHa WHBECTHLMOHHA e He ce obiarar ¢
KOPITOPATHBEH JIaHbBK.

12. 10XO/J HA AKIIUSI

OCHOBHHUSIT JIOXOJ Ha aKuus e w3uucien Ha Oasa Ha HerHara neuanda/(zaryoa) 3a
1nepuojia. ToJUleskallia Ha pasipejiesienne MexkKIy NpUTeKaTesuTe Ha OOMKHOBCHH AKIHH H
cpeaHonperersenust Opoil Ha AbpKaHuTe OOMKHOBCHH aKIMH 1IPE3 OTUETHHSE EPHO/L.

Cpennonpereryenusr Opoil akuuu Ipejacrapissa OposAT HA JAbpKaHHTe O0OMKHOBCHH
AKIME B HAYQIOTO HA NEPHOIA, KOpUrupan ¢ Opost Ha 00paTHO M3KyHeHHTe 0ONKHOBEHH AKIIHH
i HA HOBOW3JIAJICHUTE TAKMBA IIpe3 NEpHOJia, YMHOXKEH 10 cpejHo-BpemMesus (axrop. Tosu
(axTop u3pazsiza Opos HA JHATE, MPE3 KOMTO KOHKPETHUTE aKUMU ca OHIIM JIbPIKAHH. CIIPIMO
o0umst Opoii Ha JIHUTE NPe3 NepHOo/Ia.

JIoXo Ha aKuMsl ¢ HamMalleHa CTOMHOCT He C€ M3UMCIABA. ThH KaTo HAMA H3/I/ICHN
MOTEHIMAIHN OOMKHOBEHH aKIIHH.

2014 2013
CpeanoripererseH Opoii akiuu 616 250 616 250
[leuwanda/(3aryba) 3a nepuo/ia B 1esa (12000) (15000)
Joxon/(3aryda) Ha eiHa AKIHS B JI€BA (0.019) (0.024)

13. C/IEJIKH C'bC CBBP3AHH JIMLIA
[Ipe3 neprona HIMa CJIeIKH ChC CBhP3aHH JIHIIA.

[Tpes 2014 r. ca HM3NJIATEHH CJCAHUTE BBH3HAIPDKICHHS HA KIOYOBHA PHKOBOJCH
IEPCOHAI HA JIPYIKECTBOTO:
2014 2013
(X1JL JiB.) (X1J1. JIB.)
Pasxouu 3a pp3narpaxienus va CJ1 - -
OO - -

Kem 30.06.2014 r. apyKecTBOTO MMa 3aAb/DKCHHS 32 BB3HAIPWIKJICHHS Ha KIIOUOBHS

PHKOBOJICH MIEPCOHAI KAKTO CIIe/IBA:
30.06.2014 30.06.2013

(XHJL JIB.) (XHJL J1B.)
Pazxonu 3a sp3narpamaenus na CJ] - -
OO = =

14. MOJIUTHKA 110 YIIPABJIEHHUE HA PHCKA
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HEﬁHOCT’Fﬂ Ha Ilpy}KCCTBOTD ch31aBa NnpeiarnocraBKi 3a H3J1aralcTo Ha pasIHYHHA PHCKOBC.
Lwlpe'; cucTeMa 3a HabJnojieHue 1 KOHTPOIl Ha PHCKOBHUTE (I)ﬂl(T()pH Ce IC/IH OpaHHuaBaHeTO UM
10 MUHHMYM. PuckoBeTe Ha KOUTO € M3JI0KEeHa JICHHOCTTA Ha I[py}KGC'I'BO'l'O ca:

JInKBH/1eH pucK

JIMKBMJIHMST PHCK ce M3pa3siBa BbB BeposATHOCTTA Jlpy)KecTBOTO Ja He pasnojara ¢
JIOCTATHYHO CPEACTBA 3@ MOCPEIIAHE HA 3a/IbJDKEHUSTa CU, KOraro Te CTaHaT W3UCKYEeMH H
HEeBB3MOKHOCTTA [a peaju3upa CBOH aKTHBH [PH OJXO/SIIA EeHA U B IPUEMINBH CPOKOBE.
3a ynpasienue Ha 1031 puck JIpyKecTBOTO M3BBPIIA PEryJsipeH aHain3 Ha JAMKBHIAHOCTTA HA
AKTHBUTE M [TACHBHUTE C el W30sMrBaHe HA NPEBHIIEHHETO Ha TEKYUMTE 3aUbIIKCHUS Hal
TEKYIIMTE aKTHBH.

30.06.2013 r. B X11/1. J1B.

AKTHBH H NACHBH o 1 mecen Hax 5 roa. bes marypurer Oouwo
Kparkocpounn B3enanms 76 76
[apuuin cpencraa 80 80
Herekyum akTuBr 276 276
Ofuo TeKywn aKTHBH 76 276 80 432
ey 3a1nLpKeHns 20 - - 20
OO0 TeRy N 3a0bLJAKCHHS 20 - - 20

30.06.2014 r. B X1, JB.

AKTHBHI 1 HACHBH o 1 mecen Han 5 roa. bes matypurer Oodmo
Kparkocpounn szemanms 52 32
[ lapuunn epenerra 66 o6
Hereryiim axrisn 275 275
O01mo TeKymn AKTHBN 52 275 66 393
Ferymy 3abkenns 24 - 24
001110 TeRY LN 3a/bJKCHHS 24 - 24

Jluxsen puck

Tosa e pucKBT 0T KosleOaHusl B JIMXBEHUTE TIPOLEHTH, JIOTOIKOBA, JIOKOJIKOTO JIMXBCHHTE
AKTHBW H IMACHBHM Ca H3JIOXKCHH Ha IIPOMEHH B JIMXBCHHTC  paBHMILIL. C IpEMEkbT  Ha
JAPYIKECTBOTO € MHHHMalIHa H3JI0JKCHOCT Ha PHCK OT HpOMsIHA Ha [Ma3apHHUTE THXBCHH
nponeHTd. Ha To3u eran JpykecTBOTO HE 1MOJI3BA HPHBICYEH IIMXBOHOCCH PECype W B TO3H
CMHCBI HE € H3I0KCHO Ha JIMXBCH PHCK.

Baayren puck
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POU TPOITBPTH OBHJT AJICHIL
durancos oTueT KbMm 30.06.2014

Caenkure Ha JlpyxecTBOTO ce OCBHUICCTBABAT B ObJrapcku Jesa. JlpymkecrBoro me
OCBIICCTBABA TPAH3AKUWK B JIPYI'H BaJIyTH H CHHTA H3II0KCHOCTTA Hd BaJIYTCH PHCK 34
MHHUMATHA.

[Tazapen puck

[Tazapen puCK - BepOSTHOCTTA Ja ce NoHecat 3arydu uiH J1a He ce peanusupa neyanda 1o/l
BB3/ICHCTBUETO HA HEOJIArONPUITHH MPOMEHH B LEHHTE. JIpyKecTBOTO NMpHUTEkKaBa 3aHuMueH
00eM Ha (PUHAHCOBH AaKTHBHM. W3JI0KEHH HAa [asapeH pPHCK, JIOKOJIKOTO AKTHBHTC Ha
JIPYIKECTBOTO HPE/ICTABIABAT HPEJHMHO MapUYHU CPEICTBA U CKBHBAJICHTH H B3EMaHMs.

Kpeauren puck
M3noxenoctra na JlpyXKecTBOTO Ha KpejuTeH PHUCK ¢ JI0 pamepa Ha OazaHcoBarta
CTOMHOCT Ha (1)}1HE1HCOBHT€ MY aKTHBH, KaKTO ClIe/iBa:
30.06..2014 30.06.2013

(X1, JIB.) (xmjr. J1B.)
[Tapuunn cpejcria 60 80
Teprosexu ¥ Apyru B3eMaHus 52 - 76
OBIO 118 156

PBKOBOJICTBO Ha JPYKECTBOTO CUMTA, Y€ M3JIOAKEHOCTTa HA KPEAUTCH PHCK KbM
30.06.2014 r. ¢ MHHHMH3MpaHa, JOKOJKOTO NapuuHuTe cpeicrsa mHa /[lpyxecrsoro ce
ChXpaHABaT B GalKa-JACHO3UTAp ¢ AbIrocpoueH kpeuten pefituur BBB+. npucniaen or Fitch
Ratings. a ThproBeKuTe B3eMaHHs ca MpeloCTaBeHN aBAHCH 110 €CKPOY CMCTKA ChC CHCIHATHN
KJIAY3H 3a YCBOSIBAHE OT JIOCTaBYHKA.

Kateropun ¢priHaHcoBH AKTHBH H IIACHBH
bajlancoBuTe CTOMHOCTH HA TPHTEKaBaHUTE OT J[pykKecTBOTO Kareropuu (HHHAHCOBH
AKTHBH M [TACHBH Ca KAKTO Clie/IBa:

PuHAHCOBH AKTHBH 30.06.2014 30.06.2013
Kpeautu u B3eManus: (Xm1. JIB.) (xn. aB.)
[lapuunn cpesersa (bei. 3) 66 80
Tuproexu u jipyru B3emanus (bei. 6) 55 76
ObLIO 118 156
POunancosn nacuBn 30.06.2014 30.06.2013
Texyimu nacusu: (XHJ1. J1B.) (XML JIB.)
Toproeexn u apyru 3ajabiokenus (bei. 8) 24 20
Ob10 24 20

15. CbbUTUS CIAEAL JATATA HA BAJIAHCA

Hsima 3HaguMi ¢bOMTHS, HACTBLITMIM MEXKIY OTUETHATA JaTa W Jlarara Ha ChCTapsiHe Ha
OTYeTa 3a (PUHAHCOBOTO CHLCTOSIHIE, KOUTO J1a npoMensiT punancosute ortuet kbm 30.06.2014
.
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.POH TTPOITLPTH ®BHJT™ AJICHIL
thunancoe otuet kum 30.06.2014

A

Muika IleTtkora,
Conerasuret

Jlata na cwerassue: 09.07.2014
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