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O601ma uadopmanus
HaumenoBanue Ha npeanpuatuero XOJIJIUHI ITBTUIITA A/

CobBeT Ha JUpEeKTOpUTE Maxcum ?Kekos /IlumoB
Hoana Xpucrosa YosiakoBa
HOBE-AI-XOJIAVHI A/l upe3
Mupociaas Asnexkcanapos Uiaues

IIpeacraBiaasaiu HOBE-A/I-XOJIIUHTI A/l upe3
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YHUKPEIANT BYJIBAHK A/
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®UHAHCOBUAT OTYET € KOHCOJIUAUpPaH orderT Ha XouaauHr IIpruma A/l u
JIpy’KecTBaTa, HaJ KOUTO YIPaKHABA KOHTPOJI.

ChIr1acHO 3aKOHOBUTE U3WCKBAHUS KOHCOJUIUPAHUAT (PUHAHCOB OTYET IIe ce IyOJTMKYBa B
Komucusita 3a dpuHaHCOB Han30p, beiarapcka ¢ougoBa bopca — Codust A/l u TwhproBckus
pEerucTop.

JlaTa Ha KOHcOJUANPAHUA PUHAHCOBUA OTUET
31.03.2013r.

Ilepuoa Ha PUHAHCOBUA OTUYET — TEKYII IIE€PHOT
Ilepuosma 3anouBail Ha 01.01.2013r. 1 3abpmBang Ha 31.03.2013r.

Ilepuoa Ha cpaBHUTETHATA MH(POPMAIUA — IIPEAX01EH IEPUOJT

ITepuopa 3amouBany Ha 01.01.2012r. ¥ 3apbpuIBal] Ha 31.12.2012r. — OTueT 32 GUHAHCOBOTO
CBCTOSTHHE U OTYET 34 COOCTBEHUA KaIlUTAaJl

[Tepuoza 3amoyBai Ha 01.01.2012 T. u 3aBbpiiBaii Ha 31.03.2013 r. — oTuera 3a neyaabaTa
WJIM 3ary0aTa | JIpyTUsi BCeOOXBATeH JIOXO/T ¥ OTYET 32 MAPUYHUTE ITOTOIIH.

O6ma madopmanusa 3a XoaguHr [Istuma A/l

JIpy>KecTBOTO € y4ypeZleHO Ha 25.11.1996 T. II0 JIMHHA Ha MacoBaTa IpUBATH3AIUs KaTo
[IpuBaTuszamuonen ¢ouy [IpTumia. B nepuosia 1996-1997 r. KOMIIAHUATA y9acTBa B I'bPBA,
BTOpa M TpeTa TPHKHH CECHU HAa MacoBaTa IMPUBATU3aIUsl, IPUIOOMBANKH 10 TO3W HAYWH
aKIWHU OT JPY>KECTBA B PA3JINYHU OTPACIIH.

IIpe3 1998 r. mpuBaTu3anOHHUSA (HOH/I € TPEepPEerucTpUPaH KaTo XOJIAUHTOBO IPYKECTBO.
Cobc cpziebHO perieHue oT 25.11.2002 1. Ha CI'C ApyKecTBOTO € 00ABEHO 3a IMyOJIMYIHO II0
pena Ha wi.110 ot 3IIIIIK.

Cbc cpaebHO pemieHue OT 11.07.2007 T. Ha CI'C fApy»KecTBOTO € IpeuMeHyBaHO OT
Xonauuroso apyxectBo [Ivtuma A/l Ha Xoaguur [Tpruma A/l

Cbc chIeOHO pellieHre OT 19.12.2007TOAMHA Ce BIIMCBAa MPOMSHA B HOMHUHATHATa CTOWHOCT
Ha aKIMUTEe Ha JIPYKECTBOTO OT 25,00 JIB. HA 1,00 JIB. 32 €JJHA aKIUA U MPOTOPIIMOHATIHO Ce
yBesInuaBa Oposi Ha akIUUTeE [IPY 3aa3BaHe pa3Mepa Ha KamuTasa.

Ha O6mo cprbOpaHre Ha akIHOHEPUTE IPOBEAEHO Ha 27.06.2008 T. € B3eTO pelleHHe 3a
yBeJIMUEeHNe Ha KamuTayia ¢ 30 240 X.JIB. 32 CMETKAa Ha YacT OT HepasmpeeseHara neyaunba
Ha JIpY»KeCTBOTO, HAa OCHOBaHHeE Ha 41.197 oT T3.

OcCHOBHA JEeHHOCT HA JIPyKecTBOTO-Maika XoaauHr [I'sTuma A/l
e lHBecTUIIVU B aKIUU U AAJI0BE HA IOPUIUYECKHU JIUIQ;

e VYmpaBjeHHe Ha JpYy:KecTBaTa, BBPXYy KOHUTO ,XonauHr IIpruma” AJ] ynpaskHsBa
KOHTPOJI,

o Iloxamomarane Ha AbBIIEPHUTE APYXKECTBA 3a OCBIIECTBABAHE HA MHBECTUIITMOHHATA UM
ZleﬁHOCT, H€O6XOZ[I/IMa 3a peCypCHOTO obe3meuaBaHe Ha IIPOEKTUTE, II0 KOHUTO pa6OTHT,
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KaKTO U IIOAIIOMAraHeTO UM IIPHU OChIIECTBABAHE HA OII€EpaTUBHATA UM I[eIl/)IHOCT.

e CrpouTescTBO, PEMOHT W MOJJbPrKaHe HA IBTHINA U IIBTHU CHOPBKEHU:A, TPAJICKU
KOMYHUKAIIUU U UHOPACTPYKTypa.

Nnudopmanusa 3a apyxecrsa B I'pynara Ha Xouaausr IT'etima A/l

JpyxectBa ussnes3nu oT I'pynara Ha XoaguHr IIstuima A/l mpe3 2012 roauHa 4dpes
npoaak0a Ha ydacTHeTO Ha XOJIIMHTa B KalIUTaJIUTE UM:

ITeTHO [Topabprkane —CeBaueBo EOO/]

[TerHO [Tommbpskane —A6manumna EOO/]

IICT AxtuB EOO/]

I1CT Musnepanc EOO/]

I1CT Petinyeiic EOO/I /yupeneno 2012r./

I1CT Ceiid Poync EOO/1/yupeneno 2012r./

I1CT Arya Exo EOO/]/yupeneHno 2012r./

[1CT motu EOO/1/yupeneno 2012r./

I1CT Poyac EOO/l/yupeneno 2012r./

B pesystar Ha peliieHre OT 02.11.2012T. Ha [171eBeHCKUAT OKPBKEH ChJ] 32 OTKPUBaHe
Ha MPOU3BOJICTBO 110 HECHCTOATEIHOCT U Ha3HAUYaBaHe HA CHUHJIUK e 3ary0eH KOHTpOoJa HaJ
[IbTuH)keHepuHT A/l

[Tpe3 nepuosa 3aBbpIIBaIl Ha 31 MapT 2013T. HAMA /IPY:KECTBA U3JIe3/IU OT rpyIara.

Brxuttouenu ca B I'pymara mpe3 2012 rofguHa CAPYKEHUs, 3alI0YHAIN JAEHHOCT IIpe3
2012 roguHa.

Briouenu ca B I'pymara mpe3 mepuona 3apbpiiBail Ha 31 mapt 2013 roauHa
CApYKEeHUs, 3aTI0YHAJIN IEHHOCT ITpe3 IbPBO TpuMeceure Ha 2013 roguHa.

JApyxecTBa B I'pynara nHa Xoaguuar II'etima A/

IIponienT yuacrue

Hme Ha apy:kxecrBaTa Crpana Ha Oc? oBHa
yupeasaBaHe JEeNHOCT 31.03.2013 | 2012

% %
AbpmepHau npeanpuatua Ha XOJIITUHT ITBbTUIIIA AT
ITBETUITA I MATUCTPAJIN AJT bearapusa WuBecTunuu 99.98% 99.98%
NOAABPXKAHE 11 BEb3CTAHOBABAHE A/l | bparapus MuBecTunuu 99.82% 99.82%
BOJIKAH POYAC Anbanus CrpouresictBo | 51.00% 51.00%
ITBTUIINA UHBECT EOO/I — B TUKBUZALHASA Bwirapus MuBectunuu 100.00% 100.00%
Abmepau npexnpusatusa Ha I'TBTUIIIA 1 MATHUCTPAJIN AJT
ITBETUIIA CTAPA 3ATOPA EAZl Bparapusa CrpourtesictBo | 100.00% 100.00%
IICT XOJIJVIHTI AL beirapusa Crpowutencto | 0.00% 0.00%
BUJIAITBETCTPOM AJT Bwirapus CrpourtesnictBo | 32.26% 32.26%
BYPT'AC ITBTCTPOM AJl Bwirapus CrpourtesictBo | 95.62% 95.62%
IIbTUHKEHEPUHI-M Al beirapusa Crpowutesncteo | 0.00% 0.00%

Abpmepan npeanpuarua Ha IIBTUHXKEHEPUHI-M A/l
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ITBTCTPOVMHKEHEPUHT AJl | Bparapus | Crpourencreo | 51.00% | 51.00%
AbpmepHo npeanpuarue HAITbTUHXKEHEPHUHTI A/l u BUJAITBTCTPOM A/
ITHTHO NOJI'bPYKAHE IVIEBEH-2009 AJl | Bearapus | Crpourencreo |100.00%  |100.00%
AbmepHu apy:xecrsa Ha IICT XOJI/ITVUHTI A/
ITBTUITA M EOO/, beirapusa Crpowutenctso | 100.00% 100.00%
II'BTCTPOV JIOBEY EOO]I Bwirapus Crpourtesnicto | 100.00% 100.00%
AHTUYHO HACJIEACTBO Al Bwirapus CrpoutesnictBo | 50.00% 50.00%
IICT BYPTAC EOO[L beirapusa Crpowutenicto | 100.00% 100.00%
IICT IVIEBEH EOO/ beirapusa Crpowurtenctso | 100.00% 100.00%
IICT BUAVH EOOJ Bwirapus Crpourtenicto | 100.00% 100.00%
Capyxenua Ha XOJIIVHI ITBTUINA A/l u aApliepHUTE My NPEANTPUATHA
AKCHOHA FBJITAPUA 1331 Bwirapus CrpourtesnctBo | 70.00% 70.00%
EKO 2012 1331 beirapusa Crpowutesnicto | 70.00% 70.00%
CAPY>KEHME IICT PEMJIC 133/ Bparapusa CrpouresictBo | 51.00% 51.00%
IICT OHUBLPCHJI 304C Boirapus CrpourtenctBo | 70.00% 70.00%
CPY>KEHUE UYVYIIPEHE 2012 [133/1 Bwirapus CrpoutesnictBo | 70.00% 70.00%
ITBTUIIA 133/], Bwirapus Crpourtenicto | 50.00% 50.00%
ITBTUIINA BYPTAC 133/ Bparapusa CrpouresictBo | 60.00% 60.00%
ITBTUIINA PA3I'PAL 331 Bparapusa CrpouresictBo | 51.00% 51.00%
ITBTUIINA BUJIVH O33], Bwirapus CrpourtesnictBo | 75.00% 75.00%
[IbTUHKEHEPUHT-CTPOUTEJI 1331 Bwirapus Crpourtencto | 85.00% 85.00%
AJIIIMHE- TINM O33/ beirapusa CrpowutesnictBo | 99.80% 99.80%
ITBTUINA-KIOCTEHAWJI 133/ Bparapusa CrpouresictBo | 99.90% 99.90%
TPAKUA IV 1331 beirapusa CrpowutesnictBo | 63.00% 63.00%
ITOP-TICT 334 Bwirapus Crpourtesnicto | 70.00% 70.00%
MAPULIA XAMYEH 133/ Bwirapus CrpoutesnictBo | 70.00% 70.00%
IICT MYT BPAIIA 2010 J133]] Bearapusa Crpoutesnicteo | 98.00% 98.00%
IICT MYT MOHTAHA 2010 A33/[ Bparapusa CrpouresictBo | 98.00% 98.00%
ITBTUITA-CO®UA 133/ bearapusa CrpoutesnictBo | 75.00% 75.00%
ITBTUIIA CTAPA 3ATOPA 2009 /133/], Bwirapus CrpourtesictBo | 90.00% 90.00%
BUK OMYPTAT 2009 133/] Bwirapus CrpourtesnctBo | 70.00% 70.00%
BUK COOUA 2009 133/] Bearapusa Crpoutesicteo | 59.00% 59.00%
BUK AKOPYJIA 2012 133/, bearapusa Crpoutesnicteo | 70.00% 70.00%
I'PA® UTHATHUEBO 2011 I33/] Boirapus CrpourtesictBo | 60.00% 60.00%
BEJIOI'PAJYMUK 2012 133/], Bwirapus CrpourtesnictBo | 70.00% 70.00%
ITBTUIIA CEBEPO3AITA 133/] Bwirapus CrpourtenictBo | 85.00% 85.00%
PETMMOHAJIHU ITBTUIIIA CEBEP 1331 Bparapus CrpouresictBo | 60.00 % 60.00 %
IIbTUIIA JIOBEY 2012 [133]], bearapusa CrpoutesictBo | 50.00 % 50.00 %
BOXXEHIIM YPBUY 2012 133]] Bwirapus CrpourtesnictBo | 50.00 % 50.00 %
OBPA30BAHUE 2012 1331 Bwirapus CrpourtesnictBo | 95.00 % 95.00 %
BUK KOYEPMHOBO 1331 Bwirapus CrpourtesnictBo | 70.00% 70.00%
I'OPHA OPAXOBUIIA 1331 Bparapusa CrpouresictBo | 60.00% 60.00%

Ilo cunara Ha JloroBopu 3a ylpaBjieHne Ha aknuu upes3 IIpTumia u Marucrpasiu A/l I'pynara
yrnpaxkaaBa koHTposa Hafd IICT Xoaguur A/l u IlptunkeHepunr — M AJl. IIpe3 mociemHo
TpuMeceure Ha 2012r. [IpTunia u Marucrpanu A/l npozasa akuuute cu B [ICT Xonaunar A/l u
[IpTun)keHepuHr-M AJl, mpezcraBasABaIld ChOTBETHO 32.17 % W 32.16 % OT KamuTajga Ha
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JIpy’KecTBaTa, HO 3ala3Ba KOHTPOJIA upe3 yIpasjieHue Ha ocraHanute 67.83 % u 67.84 % ot
KaluTasia Ha Apy»KecTBaTa.

Bpoii nepconas Ha rpynara 1404 6posa

baza 3a wu3rorBaHe Ha (I)I/IHaHCOBI/ITe oTyeTH, InpunJjaaraHm CbIIECTBCHU
CYECTOBOJHMH IMOJIUTHKH

Konconmmupupanusa ¢dunadcoB otder Ha I'pyna Xosguear ITpTHIa € U3TOTBEH CBHIJTIACHO
U3UCKBAHUATA Ha OBJITapCKOTO CYETOBOJHO 3aKOHOATEJICTBO B HAIlMOHAJHATA BajIyTa Ha
Penybsiuka bBwarapus - Objarapcku JieB.  3aATrpaHUYHOTO JApyKecTBo bankan Poygc,
AnbGaHua OpraHu3upa CBOETO CYETOBOJICTBO U OTUETHOCT CBIVIACHO H3UCKBAHHUATA HA
MECTHOTO 3aKOHO/IATEJICTBO U BOJY CBOSITA OTUETHOCT B MeCTHATa BajyTa — aJI0AHCKU JIEK.
Otuera Ha 3aJTPAHUYHOTO JIPY>KECTBO € IPEU3YUCsieH B OBJIrapcku JieB 3a IeJIUTe Ha
KOHCcOIMNpaHus (UHAHCOB OoT4UeT Ha I'pynara.

Ot 1 ssHyapu 1999 rofrHa O'BJITaAPCKUAT JIEB € ¢ PUKCHUPAH Kypc KbM €BPOTO: 1. 95583 JieBa 3a
1 eBpo.

Tounocmma Ha cymume npeacmaeenu 6866 QSUH(IHCOGUH omuem e xunaou 6z>/leap01<u J/zeea.

HacrosamuAaT koHcomuanupad (pUHAHCOB OTUeT € U3TOTBEH B ChOTBETCTBUE C M3UCKBAHUATA
Ha MexayHapogHu craHzapTté 3a ¢unancoBu otuetu (MCPO), npueru ot Komucusara Ha
EBpomnelickus cbi03, KOUTO eQdeKTUBHO ca B CWJa Ha 1 sfAHyapu 2012r. Bcuuku
Mesx/IlyHapOIHU CTaHAAPTH 32 (UHAHCOBHU OTYETH Ca IyOJHMKYBaHU OT MexayHapoaHUS
ChBET II0 CUETOBO/IHYU CTaH/APTH, B CWJIa 32 IIepHo/ia Ha U3TOTBAHE HA Te3U KOHCOJIU/IUPAHU
(buHAHCOBU OTYETH, ca IPUETH OT EBpomeickus Chi03 4Ype3 MpoIenypa 3a ofobpeHwue,
ycraHoBeHa oT Komucusara Ha EBponeiickus cbio3.

KoHconmuaupanusi (puHAHCOB OTUET € M3TOTBEH IIPH CIIa3BaHe Ha MPUHIUIA 3a JIEHUCTBAIIO
MIpeANpUITHE.

N3sroTBsiHeTO Ha (pUHAHCOBUTE OTUYETH B choTBeTcTBHEe ¢ MCPO wm3mckBa ymorpebaTa Ha
CYETOBOAHU NPUOJIMBUTEIHU OlEeHKU. Koraro e mpmarajio CYeTOBOJHATa ITOJIUTHKA,
PBKOBOJICTBOTO Ce € OCHOBABaJIO Ha COOCTBEHATA CU IIPEIeHKA.

[Ipu mpuiaraHe cueTOBOJIHA IOJIUTHKA ChC 33/7iHA JlaTa, NPU MPEU3UYUC/IsABAaHE HA CTATUHU
(rpemiku) chC 3aJHA JlaTa WINM KOTaTO ce MpeKIacuUIIMpaT CTaTHU BHB (UHAHCOBUTE
OTYETH, Ce MIPEeJICTABAT TPU OTUYEeTa 32 GUHAHCOBO CHCTOSIHUE U JIBA OT BCEKHU IPYTU OTYETU U
CBBP3aHUTE C TAX MOSACHUTETHU IPUIOKEHUA.

HpI/IJIO)KeHI/I ChIIIECTBCHU CYE€TOBO/JHHU ITOJIUTUKHU

Hacrosamuar koHcomuAupaH GUHAHCOB OTYET BKJIIOUBA KOHCOJIMIMIPAH OTYET 3a Ievaabara
uiayn 3arybaTa U Jpyrus BceoOXBaTeH [I0XOJ, KOHCOJIMMPAH OT4YeT 3a (HUHAHCOBOTO
CHhCTOSTHUE, KOHCOJIMAMPAH OTYET 3a IIPOMEHHUTE B COOCTBEHMS KANUTAJ, KOHCOJTUAUPAH
OTUYeT 32 MAPUYHHUTE MOTOIU, KAKTO U MOSICHUTEJIHU MPWIOXKeHuA. [Ipuxoau u pasxoau, ¢
U3KJIIOUeHHe Ha KOMIIOHEHTH Ha JIpyr BceoOXBaTeH J0XO/, ce IIPM3HaBaT B OT4YeTa 3a
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nmevasbaTta wind 3arydarta. JIpyr BceoOXBaTeH J10XO7] BKJIIOYBA €JE€MEHTH Ha MPUXOIU U
pasxoau (BKIIOUUTETHO KOPEKITUU OT IpeKIacuduKaIius), KOUTO He ca MPU3HATH B OTYETA
3a mevasibaTta WIHM 3arybara, KaKTo U3UCKBa WIHM KakTo e paspenreHo oT MCPO. Kopekiuu
oT mpekacuduKaus ca CyMUTe NnpekaacudUIlipaHu B mnedaiba win 3aryba B oTueTra 3a
mevyasibata WM 3arybara 3a TEKYIIHsA IEPUO/, KOUTO ca OMIM IMPU3HATH B APYT BCeOOXBATEH
JIOXO/ IIpe3 TEKyIIMsA W MPEeAXOJHH Mepuoau. TpaH3akiuu cbC COOCTBEHHIIUTE HAa
KOMIIAaHHATA B KAa4eCTBOTO MM Ha COOCTBEHHUIM Ce MPHU3HABAT B OTYETA 34 IMPOMEHUTE B
coOCTBEHUS KaIlUTAaJ.

I'pymara mpezicraBss oTdera 3a Mevasbata WiIM 3arybara, KaTo OpH KiaacuduKaiusTa
U3I0JI3Ba METOJIa ,pa3XOUd II0 HUKOHOMHUYECKH ejieMeHTH . PopmarbT Ha oOTdyeTa 3a
(uHaHCOBOTO ChCTOsSAHUE € 6a3upaHa HAa pa3rpaHUYEHUETO TEKYII/HETEKYTII.

3a H3rOTBAHETO Ha TO3W (PUHAHCOB OTYET, CJIEAHUTE HOBU, PEBU3UPAHU WIH H3MEHEHHU
ITIOCTAHOBJIEHUS Ca 3ab/DKUTEHU 3a MpHJIaraHe 3a IbPBH BT 3a (PMHAHCOBATa TOJIMHA,
3aroyBaliia Ha 1 sHyapH 2012T.

o MC®O 7 ,PuHAHCOBU UHCTPYMEHTHU:OMOBECTABAHE — OTIHCBAaHE — B CHJIA OT 1 FOJIH
2011r., mpuet oT EC Ha 23 HOoeMBpHU 2011r. — Vi3MeHeHUsATa MOA0OPABAT U3UCKBAHUATA 32
OIIOBECTABAHE CBBbP3aHU C MPEXBBPJIAHETO Ha (PUHAHCOBU AKTHMBU U BJIM3aT B CWIa 3a
TOJMIIIHY IIePUO/M 3al0YBAIlY HAa WM e/l 1 F0I1 2011T. U3MEeHEeHUeTO BOJH /10 I10-ToJIAMa
IIPO3PAYHOCT IPU OTYUTAHE Ha C/AEJKU C IpPexBbpJiAHe Ha (PUHAHCOBU WHCTPYMEHTU U
yJlecHsiBa pa3bHUpaHeTO HA IOJI3BATEINTE HA (PUHAHCOBUTE OTYETH OTHOCHO M3JIATAaHETO HA
PUCKOBe IpU IpexBbpJIAHE Ha (PUHAHCOBU aKTUBU U edeKTa OT TAX BbPXy (PUHAHCOBOTO
CHCTOSTHUE Ha JIPYKECTBOTO, 0COOEHO B CIyyall Ha CEKIOPUTU3UPaHe Ha (UHAHCOBU aKTHUBHU.

CnegHuTe HOBU CTaHAAPTU, U3MEHEHUS U PA3sCHEHUATA, KOUTO ca owu uzmagaenu ot CMCC
(IASB), HO Bce o11le He ca B cuia 3a MHAHCOBATa TOAMHA, 3aII0YBAIla Ha 1 THyapu 2012 U He
ca Imo-pa”Ho npueTtu oT ['pynara. PhKOBO/ICTBOTO OUaKBa, Ue HOBUTE CTAHJAPTH, U3MEHEHUS
U pa3siCHEHUsTA, Ie Ob/IaT IPUETH BbB (DMHAHCOBH OTYETH Ha ['pymara, KoraTto Te BIU3aT B
cwia. ['pynara e oreHmsIa, KbAETO € Bh3MOKHO, ITOTEHITUAITHOTO BH3/IEHCTBHE HA BCHUYKHU
T€3W HOBW CTaHJIAPTH, U3MEHEHUS U pa3sCHEHUs, KOUTO Ie 0baaT eeKTUBHU 3a OBbIeIn
MIepUO/IN.

. N3menenuss Ha MCC 1 IIpedcmassaHe Ha @unancosu Omuemu (U3maseH mpe3 I0HU
2011) - Te3u U3MeHeHUs TOA00pABAT MPEACTAaBIHETO HA KOMIIOHEHTHTE Ha JIPYT BceoOXBaTeH
JI0XOJI, TJIABHO OT JIpy»KecTBaTa ce U3HUCKBA 3a TPyNUpaT eJeMeHTuTe, npezcraseHu B OB/,
Bb3 OCHOBA Ha TOBa /JaJd Te CJIeiBa IOTEHIIMAIHO Ja ObJaT mpekaacupUIupPaHu
BIIOCJIE/ICTBHE B Ilevasiba miM 3aryoa. EjeMeHTH, KOMUTO He ce IpeKJacHu@UIMpar, Harp.
MPEOIIEHKH HAa WMOTH, MAIIMHU U CHOPHKEHHSA CE TPEACTABAT OTAETHO OT €JIEMEHTHUTE,
KOUTO IIle ce mpekacuduIiupaT, HaImp. OTCPOUYEHU Medyayion M 3ary0u OT XemKHUpaHe Ha
MmapuyHd moTonu. JlpykectBaTa wu30pajiu Ja TMPEACTABAT €JIEMEHTUTEe Ha Jpyrus
BceoOXBaTeH JIOXOM TPeIU JIAaHBIM CJIeABa Jla MOKa3BaT OT/AEJHO ChOTBETHATA CyMa Ha
JIAaH'BIIUTE 32 BCSKA €/HA OT rpynuTe. HauMeHOBaHHETO HA OTYETA 32 BCEOOXBATHUS JOXO €
IMPOMEHEHO Ha ,,0TUEeT 3a MevasbaTa WM 3arybaTa W Jpyrus BceoOXBaTeH J0XO , HO MOTaT
Jla ce U3II0JI3BAT U JIDYTM HAaNMEHOBaHUA. B cuiia 3a roAuIIHY TIEPUO/IH, 3all0YBAIA HA WJIU
cJiest 1 101 2012 T., mpueT oT KoMmucusaTa Ha eBpOIENCKHsA Chl03 Ha 5 I0HU 2012T. I'pymara e
n30pasia J1a mpujara oIle B HaCTOSIIMS OTUeT IIPOMSAHATa B HAMMEHOBAHHETO Ha OTYEeTa 3a
BCeOOXBAaTHHUs JOXOA U MpPEACTaBA B KOMIUIEKTa (UHAHCOBM OTYETH 3a TOJUHATa
3aBbpIIBaNla Ha 31 JIEKEMEBPU 2012r. OTYET 3a IevasbaTa WM 3arydoaTta W Jpyrus
BceoOXBaTEH JOXO/I.

12



€
MbTULLA

KOHCOAUAVPAH ®MTHAHCOB OTUET
3A ITEPMIOAA 3AB'BPIIIBAIIT HA 31 MAPT 2013I.

. Nsmenenne wa MCC 12 osarnaBeH Omcpouen Jlanek: Bws3cmaHosssane Ha
OcHosHume Axmueu (W3fazieH Ipe3 JeKeMBPU 2010 T.) - VI3MeHEeHHWeTO NpefoCTaBs
IIPE3yMIIIUs, Ye Bh3CTAHOBSABAHETO Ha OaylaHCcoBaTa CTOMHOCT HA J]a/IeH aKTUB, U3MEPEH C
IIOMOIIITa Ha Mojiesia Ha crpasezyuBaTa croiiHocT B MCC 40 — HMHBectuninoHHu Mmoty,
0OMKHOBEHO Iie O'bJie upe3 mpojiazkba. VismeHeHusTa cbino BrarouBaT B MCC 12 Hacokute
II0 OTHOIIlEHHEe Ha HeaMOpPTU3HWpYeMHU AaKTUBH, IMpeau cpabp:kamm ce B IIKP-21
(pa3sicHeHMETO € ChOTBETHO OTMEHEHO). VI3MeHeHneTo BIn3a B CHJIA 3a TOUIIHU IIEPHUO/IH,
3arovBallly Ha WIH cef, 1 AHyapu 2013 1., npuet ot EK.
. ITpomenen MCC 19 /[oxodu na Haemu Jluua (u31asieH mpes3 10oHU 2011) - OCHOBHUTE
W3MEHEeHHUsI BKJIIOUBAT IIpeMaxBaHe Ha "KOPUJOPHUS THOAXOA', MoAWpUKAIUsA Ha
CUETOBOJIHOTO OTYHMTAHE HA JIOXOJWTE IPH HAIyCKaHe, MOA0OpsABaHe HAa M3UCKBAHUATA 3a
IIpU3HaBaHe U OIOBECTABaHE 3a IIAHOBe 3a JiepUHUPAHU JI0X0AH. I3MeHeHUATa LEAT Aa
ce IOJIIIOMOTHAT IIOJI3BAaTEJINTe Ha (UHAHCOBUTE OTYETH Ja pasbepar Mmo-mobpe Kak
IJIaHOBeTe ¢ JieDUHUPAHU [IOXOAM 3acAraT (UHAHCOBOTO CBHCTOAHUE, (DUHAHCOBUTE
pe3yJsiTaTd U NapUYHU IOTOLM Ha IpeAnpuatvero. Te3u uaMeHeHUs ca edeKTUBHU 3a
TOJIMIITHYU TEePUO/IY, 3al0YBallll HA WIM cJef 1 sHyapu 2013 T., npuer oT Komucusara Ha
€BPOIIENCKUSA ChI03 Ha 5 FOHU 2012T.
'pymara HAMa 71a MOXKe J1a MMPOABJIKHU /1A U3IO0JI3BA "KOPUIOPHUS TOIX0" 32 MPU3HABAHE
HA aKTIOEPCKUTE Mevasadu U 3ary0u. AKTIOEPCKUTE Mevaabu u 3aryou ca MpernMeHOBAHU Ha
MIPEOIIeHKH U cJleZiBa a O'pIaT MpU3HATH He3a0aBHO B ApyTUs BceoOxBaTeH A0x0/. Te He ce
npeksacuduIpar B nevanadbaTta uiau 3arybaTa mpes ciaeaBamu nepuoau. EGekTsT oT ToBa
BCe OIIle He € U3MepeH KOJIUYECTBEHO.
. [Tpomenen MCC 27 Hudusudyaruu @unaHcosu Omuemu (u3ziefieH mpe3 Mai 2011)
IIpoMeHeHUAT U CbC CMeHeHO HauMeHoBaHHe CTaH/IapT cera caMo pasIyiek/ia U3NCKBAaHUATA
3a WHJIUBUAyaTHUTE (GUHAHCOBU OTUETH, KOHUTO ca JI0 rojiAMa cTereH 0e3 M3MeHeHeHUe
ciupamo MCC 27 Konconuaupaum u UagusuayanHu ®PuHaHcoBu Otuetu. CTaHaapThT
HU3UCKBa IJIaBHO, KOTATO Ja/IeHO JIPY>KeCTBO WU3TOTBA WHAWBUAYyaJIHU (PUHAHCOBU OTYETH,
WHBECTULIMUTE B [BIIEPHU JIPY:KECTBA, aCOIMUPAHU U CbBMECTHO KOHTPOJIMPAHU
MPEANPUATHS JIa Ce€ OTYUTAT WU 10 cebecTorHOCT, wu cbriaacHo MCPO 9 dunaHCOBU
WNucrpymenTu. Toil cbllo Taka TpeTupa MPpU3HABAHETO HA JUBU/IEHTH, HAKOU IIPEYCTPOMCTBA
B IpyllaTa U BKJIIOUBA peAUIla U3UCKBAHUA 3a ONOBecTsABaHe. Toil e B cuja 3a TOAUIIHU
Iepuojay, 3amouyBallli Ha WM cjef 1 AHyapu 2013 r., npuer oT EK 3a 3aabpmxkuTtesnHo
IpuiarasHe Hal-KbCHO 3a TOAUIIHU [TEPUO/U, 3aTI0YBAIIY HA WIH CJIef] 1 THyapu 2014T.
. [Tpomenen MCC 28 Hngecmuyuu e Acoyuupaxu IIpednpusmue u Ceemecmuu
Ipednpusmusa (u3ganeH npe3 mait 2011) IIpomeHeHus u cbc cMeHeHO 3aryiaBue CTaHZapT
JlaBa MpeANUCcaHUs 32 OTYUTAHETO HA WHBECTUIIUN B aCOLIMUPAHU MPEAIIPUATHE U MOCTaBA
U3UCKBAHUATA 3a IMpUIaraHe Ha KalUTaJIOBUA METOJ[ MPU OTYUTAHETO Ha aCOIMUPAHU
MPEANpPUATASL U CHhBMECTHU TMpeAnpusatus. Toil ompenens "3HAYUTETHO BIIUSHHE',
MIPEZIOCTAaBsI HACOKH 32 TOBA KaK METOIbT Ha COOCTBEHUs KAIIUTAJI 32 OTYUTAHE TPsIOBA J1a ce
nprtara (BKJIIOUUTETHO U3KITIOUEHUs OT IPHUJIaraHeTo Ha METOZ[a Ha COOCTBEHUS KAITUTaJ 3a
HJAKOW CJIydyaW) U /JaBa IpeANUCAaHHe KaK WHBECTUIIUHUTE B ACOIMHUPAHH W CHBMECTHU
NpenpuATUs TpsibBa Ja Ob/laT TecTBaHU 3a 0Oe31ieHKa. To e B cujia 3a TOAUIIHY IEPUOIH,
3aroyYyBally Ha WK cJiefl 1 gsHyapu 2013 T., npuet oT EK 3a 3aab/kuTeIHO Ipujiaraie Hai-
K'BbCHO 32 TOAUIIHU [TIEPUO/IU, 3aTI0YBAIIY HAa WIH CJIef] 1 IHyapu 2014r.
. Nsmenenuss B MCC 32 oszariaBeHu KowmnencupaHe Ha QuHaHcosu Axmusu u
dunancosu Ilacusu (usnmajgeHu T1pe3 JleKeMBpU 2011) V3MeHeHHATa aspecupar
HeChOTBETCTBHUA B TEKyIllaTa MPAKTUKA IIPY MPUJIaraHeTo Ha KDUTEPUUTEe 32 KOMIIEHCUPaHe
B MCC 32, mIaBHO Karo H3fCHABAT CMHUCHJIA Ha "B MOMEHTAa HMMa 3aKOHHO IIPaBO Ha
KOMIIeHCHpaHe" U TOBa, Ye HAKOW ODYTHH CEThJIMEHT CHCTEMH MOTAaT /a Ce CUHTAT 34
13
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e€KBUBAJIEHTHU HA HETEH CeThJIMeHT. Te BJiu3at B cujia 3a TOJMIIHN NEPUO/IH, 3alI0YBAIIA HA
WJIU CJIEN 1 F0JIU 2014T., Bce oliie He e npueT ot EC.

. Namenenua Ha MC®PO 7 ozarimaBeH Onogecmssatua — Komnerncupane @unaHcosu
Axmueu u Q@uHaHcosu Ilacueu (u3gajieHu IIpe3 JIeKeMBpH 2011) — l3MeHeHusTa
[I03BOJIIBAT HA WHBECTUTOPUTE Ja TMPeoAoJIeAT Pa3JuyuATa B HM3HUCKBAaHUATA 3a
koMmmeHcupaHe npu otdeTHOCT Mo MCO®O u US GAAP u BBBeXZla HOBH ONOBECTIBaHUA,
KOUTO IIPEOCTABAT MO-/100pa nHGOpMAaIUs 3a TOBA KaK JIpy’KecTBaTa CMEKYaBaT KPEAUTHUSA
PUCK, BKJIIOUUTETHO U Ha CBBP3AaHUTE C TOBA 00e3nedeHus. Te BJIM3aT B CUJIA 32 TOUIIHU
IIEpUOH, 3all0UBAlY Ha WIN ¢JIef| 1 AsHyapu 2013rT., ipuet oT EK.
. MC®PO 7 (npomenrer) Punarcosu uHcmpymenmu: OnosecmsaséaHuss — OMHOCHO
obaexyeHUemo 3a NpeusvUcC/NeHUenO HA CPASBHUMEAHU nepuodu U C8bp3aHume ¢ Msx
onosecmseaHus npu npuaazavemo Ha MC®PO 9 (8 cuna 3a 200uwHu nepuodu om
01.01.2015 2. — He e npuem om EK);
. MC®O 9 QunaHcosu uHcmpymenmu (U34a7eH Ipe3 HOEMBPH 2009 U PEIAKTUPAH
Ipe3 OKTOMBpH 2010) — To3u craHmapT BbBEX/JAa HOBU M3WCKBAHUA 3a KIacU(PUKaUUA U
n3MepBaHe Ha GUHAHCOBU aKTUBU U (PUHAHCOBU ITACUBH, KAKTO U TAXHOTO OTIHCBAaHE
MC®O 9 nsuckBa 3a BCUYKHU IIPU3HATH (PUHAHCOBU aKTHBU, KOUTO ca B 00XBaTa Ha
MCC 39 ®uHaHCOBU UHCTPYMEHTH,

. [Ipu3HaBaHeTO U U3MEPBAHETO UM Jia O'bJle TOCIIEBAIIO OTUYETEHO IO
aMOpTU3WpyMa IleHa WM CIOpaBeanBa CTOHHOCT. [lo-cenuasHO JgBJITOBUTE
WHBECTUIINH, KOUTO Ce TbPKAT B PAaMKUTE Ha €INH OM3HEC MOZEN, YUATO IeJl € Ja
cp0Hpa JOTOBOPHUTE MMAPUYHH IIOTOLIM U KOUTO UMAaT JOTOBOPHU MAPUYHU MOTOLH,
KOUTO Ca eAWHCTBEHO IUIAIaHWA Ha IVIaBHUIIA U JINXBAa 10 IJIABHUIIATA U He ca
3aKpUTH OOWKHOBEHO ce OIleHSABAaT II0 aMOpPTHU3HWpaHa CTOWHOCT B Kpasd Ha
cjeiBalllUTe OTYETHU [EepHuoAM. BCHUKM oOCTaHaiIu IBJITOBH WHBECTULIIMU U
KallUTJIOBU WHBECTUIINY ce U3MepBaT IO TAXHATa CIpaBe/JINBa CTOMHOCT B Kpas Ha
IIOCJIe/IBAITE CUETOBOJHU IIEPUO/IH.

. Haii-znauntennuar edpexkr or MCPO 9 kbcaem kiacuduKanuaTa U
n3MepBaHeTO Ha (UHAHCOBUTE IIACMBU 3acAra OTYWTAHETO Ha IIPOMEHUTE B
CIpaBe/IiBaTa CTOMHOCT Ha Oe3cpoueH ¢GUHAHCOB macuB (OIpeziesieHd IO
CIpaBe/JIiBa CTOMHOCT B IleyasibaTta MM 3arybara) Ab/DKalla ce Ha IPOMEHU B
KpeJINTHUS PUCK Ha TO3U nacuB. Ilo-cnenuanto, ceryiacio MCOO 9, 3a puHaHCOBU
[aCUBH, KOUTO Ca OIPE/ieJIeHH IO CIIPaBeZIuBa CTOMHOCT B Nevasbara Wiu 3aryoa,
CTOMHOCTTA Ha IPOMSAHATA B CIIPaBe/IJINBaTa CTOMHOCT Ha GUHAHCOBUSA ITACUB, KOATO
ce JB/DKU HAa IPOMEHUTE B KPEJUTHUS PUCK HA TO3U IACUB ce MPU3HABA B JPYT
BceoOXBaTeH JI0X0/I, OCBEH aKO IPU3HABAaHETO Ha ePeKTa OT IPOMEHUTE B KPEUTHUSA
PHCK Ha MacuBa B JPYT BCEOOXBATEH JIOXOJ IIe Ch3/Aa/le WIN YBEJMYU CUETOBOIHO
HEeCHOTBETCTBHUE B Ievasibara wiu 3arybara. [I[pomeHuTe B cripaBe/iyimBaTa CTOMHOCT,
MPOU3THYAIIY OT KpPEeJUTHUSA PUCK HA (PUHAHCOB NaACHUB BIIOCJIE[CTBHE He ce
npekyiacuduIpaT B Iedasaba wim 3arydoa. B momenrta cwriiacao MCC 39, mstata
CcyMa Ha IpOMsHATa B CIIpaBe//INBAaTa CTOMHOCT HAa (PMHAHCOBUSA IIACUB OIIPe/ieIeH 10
CIpaBe/UINBa CTOMHOCT B Iedasiba Wik 3aryba ce NpuU3HaBa B medasbara WiId

3arybara.
. V3uckBaHUATa 32 OTIHCBAHE Ce 3ala3BaT IOYTH HENPOMEHEHH CBIJIACHO
MCC 39.

MC®O 9 Byim3a B cria 3a TOJUIITHYA MEPUOH 3aTI0YBAIIY HA WU CJIef 1 SHyapu 2015 (1o-
PaHHO IIPUJIaraHe € pa3pelleHo), Bce oile He e npueT ot EK. PrrkoBogcTBOoTO 0uakBa MCOO
14
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9 1a 6'b/1a IpuJIOXKeH oT ['pymnaTta BbB (PUHAHCOBH OTUETH, KOTaTO TOBA CTaHE 3aIbJIXKUTEITHO,
CBHIO W Ue TpuiaraHeTo Ha HoBusA CTaHAApT e UMa 3HauuTesieH eeKT BHPXY CyMUTE
OTYETEHU IO MOBOJ (PUHAHCOBUTE aKTUBU U (PUHAHCOBUTE macuBU Ha ['pymara. Bpopeku
TOBa, HE € YMECTHO Jla ce IpPeJoCTaBs pasyMHa HpUOJIM3UTEIHA OIleHKa Ha edekTa 0
3aBBPIIBAHETO HA JeTAUTHUSA ITPeryie]T.

. MC®O 10 KoHcoauduparu ¢purarcosu omuemu o MCOO (u3maneH mnpes Mai 2011)
- HOBUAT CTAH/IAPT OIIPeJiesis IPUHITUINTE Ha KOHTPOJI, OIIpe/iesis Kak Ja ce AedhuHupa Jajiu
JlaJleH WHBECTUTOP KOHTPOJIMpA JIPY?KECTBOTO B KOETO € HHBECTHUPAJIO W CJIEIOBATETHO
TpsiOBa Jla TO KOHCOJIUAUPA; OINpeAess IPUHIUIINTE 3a HU3TOTBSIHE HA KOHCOJIMAUPAHU
¢dunancoBu otuern. Tol BBHBEXKAA €IMH KOHCOJHIANIMOHEH MOJIEN, KOUTO UJIeHTUDUITHPA
KOHTPOJIa KaTO OCHOBA 3a KOHCOJIU/AITUA 32 BCUUKHU BUJIOBE IPYKECTBO, KBIETO KOHTPOJIA CE
OCHOBaBa Ha TOBA JaJIM JaJleH WHBECTUTOP HMa BJIACT HaJ JIPY>KECTBOTO, B KOETO €
WHBECTHPAJI, EKCIIO3UIINSA/TIpaBa Ha IIPOMEHSIINA ce Bb3BPBIIAEMOCT OT HETOBUTE YYaCTUA B
aCOIMMPAHOTO MPEANPUATHE U BB3MOKHOCT J]a U3II0JI3Ba CBOETO BJIUSHUE HAJl BHIIPOCHOTO
NpeAnpuAaATHe, 3a Jla NoBJIusde pa3Mepa Ha Bb3BpbliaeMocrra. MCPO 10 3ameHA 4acTé OT
MCC 27 Koucomuaupanu u Camocrosarenau ®unancosu Otuetu u [IPK-12 Konconupamusa
— JlpyxkectBa cbe CrnernuasnHa llen u e B cusia 3a TOAUIITHUA TIEPUOAU, 3aTIOYBAINM HA WA
caen 1 stHyapu 2013T., mpueT oT EK, 3a 3ab/KUTETHO TpUjlaraHe Hali-K'bCHO, 3a TOAUIITHU
TIEPUO/IH, 3aI0OYBAIIH HA U CJIE]T 1 THyapHu 2014T.

. MC®O 11 Ceemecmnu aHzaxdcumenmu (u3gazer npe3 Maii 2011) — HoBusAT crangapT
M3HCKBA CTPAHA MO0 ChBMECTEH AaHTAXKUMEHT JIa OIIPE/IeJIN THUIIa Ha ChBMECTHHUS aHTa>KMMEHT,
B KOWTO TS y4acTBa KaTO OIIEHU CBOUTE IIPaBa U 3abJLKEHUS U CJIEJ] TOBA OTPA3H TE3U IIpaBa
M 3aJb/DKEHUSA B CBHOTBETCTBHE C THUIIA HA CHBMECTHHS aHTaKUMeHT. ChbBMECTHHUTE
QHTQUKHUMEHTH Ca WIN ChbBMECTHHU JIEMHOCTU WU JPKOUHT BEHTYBPU:

e B nieifHOCT 11O ChBMECTEH AHTAKUMEHT, CTPAHUTE UMAaT MPABOTO BBPXY aKTUBUTE, U
33/TbJDKEHNA 110 NACUBUTE OTHACAIIM Ce /0 aHTaKHMMeHTa. JlpyecTBaTa IKOWHT
BEHTYBPHU OIEPATOPU IMPU3HABAT TEXHUTE AaKTHUBH, ACHUBH, IPUXOIU U PA3XOAU TIO
OTHOIIIEHHE HA TEXHUS JsJI B aHTa KHMMeHTa.

e B /UKOWHT BEHTUYBD, CTPAHUTE UMAT MPABO CaMO JI0 pa3Mepa Ha HETHUTE aKTHBH IIO0
a"HrakuMeHTa. CTpaHa B JHKOUT BEHTYBDP MpUJIara KalUTAJIOBUS METOJ] 3a OTYUTAHE
Ha CBOSITAa MHBECTULIMSA B HKOMHT BeHTUBpa B choTBeTcTBUE ¢ MCC 28 MHBecTUIum B
Ibmepuu JIpy:xectBa u /[>koriHT BeHTubpu (2011). 3a pazinuka or MCC 31, MeTo/1a
Ha MPOMOPIMOHATHATA KOHCOJIUAINA HE € TO3BOJIEH.
MC®O 11 e B cusia 3a TOJMINHNA OTYETHU NIEPUOY 3a0YBAIlU HA WU CJief] 1 THyapu 2012.,
npuetr oT EK 3a 3ab/DKUTETHO TIpUJIaraHe Hal-KbCHO, 3a TOJIMIITHY IIEPUO/IH, 3aII0YBaIA
Ha U cJIeJt 1 THyapu 2014r.
EdexThT OT Ta3u mpoMsIHA BCe Ollle He € KOJTUUYECTBEHO N3MEPEH.
. MC®O 12 Onosecmssane Ha 0s108e 8 Opyau npednpusmusn (u3nazieH npe3 Mai
2011) — HoBuAT cTaH1apT KOMOMHUPA, 000TaTABA U 3aMeHs U3UCKBAHUATA 32 OIIOBECTABAHE
Kacaemu JIbIIEpHU [ApY:KeCTBA, CHBMECTHH AaHTA)KUMEHTH, ACOLIMUPAHU IPy:KeCTBA U
HEKOHCOJIUIUPAHU JIpyKecTBa. ToMl HM3MCKBA JETAMJHO OIIOBECTsBaHe Ha HWHQOpMAIHs,
KOSITO JlaBa BB3MOXKHOCT Ha IOTpeOuTenTe Ha WHPOpMAaNus OT (PUHAHCOBUTE OTYETU Ja
OLIEHST XapaKTepa U PUCKOBETE CBbP3aHU C JsJIOBE B IPYTH IIPEAIIPUATHE, KAKTO U e(DEKTUTE
OT Te3W JAs/I0Be BBpPXYy (pmHaAHCOBaTa MHO3UIUS Ha JAPYy:KECTBOTO, HErOBOTO (HUHAHCOBO
CbCTOSIHME W TapuuHuTe My mnortonmu. MCPO 12 Biam3a B cujia 3a OTYETHH IEPUOMIU,
3aIl0YBaIlly Ha WJIH CJief 1 sTHyapu 2013r., npueT oT EK 3a 3aabIKUTETHO TIpujlaraHe Hau-
KbCHO, 32 TOAUIITHU MIEPUO/IH, 3aIIOYBAIIK HA WIH cjIel 01.01.2014T. [IpexoaHu paznopendou
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OTHOCHO TPHWJIAaraHeTO HA CTaHZApTa 3a I'bPBH BT (B CWiIa 3a TOAUIIHU IEPUOAH,
3amoYBaIly Ha WIK cyief 01.01.2013 T. — He ca npuetH oT EK).

. MC®O 13 Ouyenssane Ha Cnpasedausa CmoitiHocm (uU3/ajieH mpe3 Mad 2011) -
HOBUAT CTAH/AAPT OIpeiesiA clipaBejInBaTa CTOMHOCT, U3JI03KeHa B eZluH eAuHcTBeH MCPO
paMKa 3a U3MepBaHe Ha CIpaBejjiMBaTa CTOMHOCT W M3HUCKBA OIIOBECTABAHUSA OTHOCHO
M3MEPBaHUATA/ ONIPEIeITHETO Ha crpaBemyuBara croiHocT. MCP®O 13 ce mpuiara, KOraTo
apyru MC®O wusuckBaT WM pa3pellaBaT OlleHKa Ha CIpaBe/iMBaTa CTOUMHOCT. Tol He
BbBEXK/J]A HUKAKBU HOBU H3HUCKBAHUA 34 OIeHsBAaHE Ha [a/leH aKTUB WM IacuB IO
CIIpaBeJIJINBA CTOMHOCT, He M3MEHs €eJIEMEHTUTe OLlEHeHU IO CIpaBefJjiiBa CTOUHOCT B
MCO®O HHTO IIBK a/pecupa Kak Jila ObJaT IpeAcTaBAHM IPOMEHUTE B CIpaBe/jiuBaTa
cToitHOoCcT. HOBUTe M3UCKBAHUA ca B CWIa 32 OTYETHU MEePUOJU, 3all0YBAIlN HA WU cJef 1
AHyapu 2013 T., npuet oT EK.

. KPMC®O 20 Pasxodu 3a omcmpaHssaHe u novducmeaHe HA nosspxHocmma 6
npoussodcmeeHama gasa Ha muHume (U31aJIeH Ipe3 JEKEMBPH 2011 T., B CHJIA OT 1 AHyapHu
2013 T., mpuet ot EK) — onpesiesisi cHeTOBOJHOTO OTUUTAHE HA PAa3X0/UTe 32 OTCTPAHABAaHE U
MIOYMUCTBAaHE HA MMOBBPXHOCTTA B MPOM3BO/IcTBeHAaTa ha3a Ha JlaJieHa MUHA. /laBa pa3scHeHUe
OTHOCHO Pa3TpPaHMYaBaHETO HAa CYETOBOJHOTO TpeTHpaHe Ha pa3XOAU 3a OTCTpPaHsBaHE Ha
WHEPTHA Maca C I[eJ1 MPOU3BO/ICTBO M PA3XOAU C IeJl Mo00psiBaHe HA JIOCTHIA 10 APYTH
KOJIMYECTBA MHHHA Maca 3a IPOU3BOJACTBO B Obaemu mepuoau. IloscHeHMETO M3HCKBA
JIpy’KecTBa OT MHUHHATa UHAYycTpusA, kouto npwuiaaratr MCOO, ga ornumar
KalWTAJU3UPaHUTE Pas3xoAy 3a IIOYMCTBAaHE HA IIOBBPXHOCTTA B HepasIpeneseHaTa
rmeyasiba, ako aKTUBHUTE He MOraT Ja ObJaT OTHECEHH KbM Pa3TPaHUYNM KOMIIOHEHT Ha
pyaHoTo mosie. CropeJi pbKOBOJICTBOTO TOBA pa3sCHEHHE HAMA IOTeHIHasleH edeKT 3a
IIPOMEHU B CUETOBOJIHATA IMOJIUTUKA, KJIACU(UKANMATA U CTOUHOCTUTE HA OTYETHU OOEKTHU
BBB (PUHAHCOBUTe OTUeTU Ha ['pymara.

IIpoMeHHU B CUETOBOHATA MOJIUTHUKA
Bbampuerara cueTOBOIHA TTOJIUTHKA € TIOCJIeIOBaTEITHA C IPUJIaraHaTa IIpes MpeIXoIHaTa
roaMnHa.

IIpyHIUNN HA KOHCOJIUAAIUATA

Koncommanpanus GrHAHCOB OTYET BKIIOYBA GUHAHCOBUTE OTYETH HA JAPY:KECTBOTO-MaMKa
U IBILIEPHUTE MY JIPYKECTBA.

JIBIIEPHO APYKECTBO € BCAKO JPYKECTBO, BKJIIOUUTEHO — HEIOPUAUYECKO JIHIE, KaTo
HaIpUMep CHAPYKHUe, KOETO ce KOHTPOJIUPA OT APYTO JIPYKECTBO /IPY:KECTBO — MaliKa/.
dunHaHCOBUTE OTUETH HA /JBIIEPHUTE JPYKECTBA 3a ILeJUTe Ha KOHCOJIMAAIUATA ca
HU3TOTBEHU 3a CBIIUA OTYETEeH IepHoJl, KaKTO M TO3U Ha /IPYy:KECTBOTO-Mailka W NpuU
MpUjIaraHe Ha eIMHHA CYETOBO/IHA MTOJIUTHKA.

HexkoHTposmparo yJactue € KaluTaTbT Ha IaIEHO APYKECTBO, KOUTO HE MOMKE MPSAKO HJIN
KOCBEHO Jla ce OTHece KbM JPY:KeCTBOTO-Maiika. HeKOHTposMpamoTo y4acTue chabprKa: 1)
cyMara Ha JieJla Ha TPETH JINIA — aKI[UOHEPH/ChAPYKHUIIA KbM JIaTaTa Ha KOHCOJIUIAIUATA
3a ITbPBU I'BT B CIIPABEJINBATA CTOMHOCT HA HETHUTE aKTHUBU HA JBIIEPHUTE APYKECTBA U
2)U3MeHEHUEeTO HA Jiejla Ha Te3U JIMIA B COOCTBEHMS KAIUTAJI HAa BCSIKO OT CHOTBETHUTE
JUBIIIEPHU JIPYKECTBA OT I'bPBATa MM KOHCOJIUAAIUSA IO Kpas Ha TEKYIIHA OTYETEH ITEPUO/.
HekoHTposMpaImuTe yJacTus ce MPEeACTaBAT OTAETHO B COOCTBEHUS KAIllUTaJl HA OTYeTa 3a

(I)I/IHaHCOBOTO CbCTOAHHUE U OTUETA 3a IDOMEHUTE B CcOOCTBEHHA KAIIUTAaJL.
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OTyeTrTe HaA ABIIEPHUTE JIPYKECTBA BKJIIOUYEHH B KOHCOJUAUPAHUA (PUHAHCOB OTYET Ca
KOHCOJIU/TUPAHU Ha 0a3a Ha MEeTO/Ia ,,I'bJTHA KOHCOJIUAANNSA , PeJl 110 PeJl, KaTo € IpularaHa
yHU(UIPaHA 3a CHIIECTBEHUTE OOEKTH CYETOBO/IHA MOMUTHKA. Onepanuure /caeakuTe/ u
paszyeTuTe MeXK/ly IPYKECTBA OT rpylara ca HaIlbJIHO eJIMMUHUPAaHU, BKJI. HepeaJin3upaHara
BBTPENIHOTPYIIOBA ITeyayifa uiu 3aryoa.

[IpoMeHH B yyacTHeTO Ha JPYKECTBOTO-MalKa B JBIIEPHO JIPY:KECTBO, KOUTO HE BOJAT 0
3aryba Ha KOHTPOJI C€ OTUUTAT KaTO OINlepaIiy CbC COOCTBEHUS KATUTAI.

I[Ipu 3aryba Ha KOHTPOJI HAJ JIBIIEPHO JIPY’KECTBO, BCHYKHA CYMH IIPHU3HATH B JIPpYT
BceoOXBaTeH JIOXOJ 110 OTHOIIEHWE HA TOBA JIPY?KECTBO, C€ OTYUTAT KAKTO aKO JIUPEKTHO
JIPY?>KeCTBOTO-MalKa ce 0CBOOOK/IaBa OT ChOTBETHUTE AKTUBU WM MmacuBu. CrpaBeJyiMBaTa
CTOMHOCT HA BCSIKA MHBECTHUIIMSA 33/Tbp;KaHa B OMBIIETO ITBINEPHO PYKECTBO KbM JaTaTa Ha
3aryba Ha KOHTPOJI Ce CUHTA 32 CIIPaBe/JINBA CTOMHOCT IPH ITPPBOHAYAIHO IMPU3HABAaHE HA
¢dunancoB akTuB B cbhoTBercTBHe ¢ MCC 39 wim 3a cebeCTOHHOCT IPH ITbPBOHAYATHO
MpU3HaBaHe HAa UHBECTUIIMS B aCOIIMUPAHO UJIU CbBMECTHO MIPEATIPUATHE.

IIpugoGuBaHe Ha ABIIEPHHU JPYKECTBA

[Ipu npupgobuBaHe Ha OBIIEPHO JIpy»kecTBO OT ['pymata mpu OH3HEC-KOMOWHAIIUU Ce
M3I10J13Ba METOABT Ha MpuaobuBaHe (IMOKyIKO-TpozAaxoa). [Ipu mbpBOHAYAIHO TPU3HABAHE
aKTUBUTE U I[IAaCHBUTE Ha MPUAOOUTOTO JBIIEPHO TMPEANPHUATHE CE€ BKIOYBAT B
KOHCOJIUIUpaHusi (PUHAHCOB OTYET 3a (PMHAHCOBOTO CHCTOSIHHE IO TSXHATa CIIPaBejINBa
CTOMHOCT KBM JlaTaTa Ha pas3MsHaTa. IIpeBUIIEHHETO Ha cyMaTa OT IIPEXBBPJIEHOTO
Bb3HArpPaXK/IEHUe U cyMaTa Ha HEKOHTPOJIMPAIIOTO yYacTHe B MPUA0OUBAHOTO JIPY?KECTBO, a
IIpU IpUI00MBaHe HA €Tally U CIIpaBejInBaTa CTOMHOCT Ha JlaTaTa Ha MpUI00MBaHe HA I10-
PaHO MPUTEKABAHOTO KAITUTAIOBO YYacTHe B MMPUI00MBAHOTO APYKECTBO, HAJT IPUI00UTHTE
pasrpaHUYUMH AKTHBU W IOETU IMACHBU Ha NPHUA0OHMBAIIOTO JPYKECTBO, Ce€ TpPeTHpa U
IIpU3HABa KaTO pelyTamus. AKO JeJbT Ha MPHUI00MBAIIOTO JAPY:KECTBO B CIIpaBeIMBaTa
CTOMHOCT Ha HETHUTE NPUAOOUTH pasTPaHUYMMH aKTUBH U II0OETH IaCHBH Ha
pUI00UBAIIIOTO JAPYKECTBO IIPEBUINAaBa IieHaTa Ha NPUAOOHWBaHe, TOBAa IIPEBUIIEHUE CE
MpU3HAaBAa B KOHCOJIUJIMPAHUsS OTYET 3a IlevasjibaTa WM 3arybaTa W ApPyTUs BCeoOXBaTeH
JIOXOJ] B CTaTHs ,lledasion OT IpuA00UBaHe Ha TBIEPHU IPYKECTBA .

IIponax6a Ha XbIEPHU JIPY:KeCTBa

ITpu mpojax6a win fpyra ¢opma Ha 3aryba Ha KOHTPOJI BBPXY IBIIEPHO APYKECTBO Ce
OTIIMCBAT AKTUBUTE U IMACHBUTE, BKJI. PEITyTAIUATA HA JBIEPHOTO JIPY>KECTBO IO HasiaHcoBa
CTOMHOCT KBbM JlaTaTa Ha 3aryba Ha KOHTpoJI. HeKOHTpOIMPAIOTO yyacTHe B TOBA JBbIIEPHO
JIPY>KeCTBO ce OTIIMCBA 0 OaJlaHCOBA CTOMHOCT KbM JlaTaTa Ha 3aryba Ha KOHTpoJI. IIpu3HaBa
ce IOJIy4eHOTO Bb3HArpakJieHHe IO CIIpaBejjiuBaTa CTOMHOCT OT cJeJyikata /cpOuruero/
JIOBEJIO JI0 3ary0a Ha KOHTPOJL.

TCKYIIII/I H HECTCKYIII aKTUBHA
AKTUB ce macmbnuupa KaTo TEKYI] KOTraTo OTTroBapA Ha HAKOH OT CJIEJHUTE KPUTEPUU:
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e OUAaKBA /A peajyy3Upa aKTUBA WIM Bb3HAMEPSBA J]a TO IPOJaie WK YIIOTpeOu B CBOS
HOpMaJIeH OllepaTUBEH IIUKBJI;
e IbP>KU aKTHBA IPEIUMHO C I1eJ1 ThPTyBaHe;
e 0YaKBa/Ja peaM3Mpa aKTHBA B PAMKUTE Ha JBaHaJleceT Mecelia cjie/i Kpas Ha
OTYeTHUsA NepUoJl; WIN
® AKTHUBBT € ITapU WIH MAaPUYHU eKBUBaJIEHTH (ChriiacHo AedpuaunusaTa Ha MCOO 7),
OCBEH aKO 3a aKTHUBa HAMAa orpaHuYeHue Jja O'b/le pa3MeHsIH WU U3M0JI3BaH 3a
ypek/1aHe Ha acUB B IIPOABJIKEHNE Hall-MaJIKO Ha JIBAHAJleceT Mecela cjiefl Kpas Ha
OTYETHUA [IepuOoJ,
AxTHB ce xiacuduIupa KaTo HETEKYI] aKO He OTroBaps HAa KpUTepuuTe 3a KiaacupuuupaHe
KaTO TEKYIII.

I/IMOTI/I, MaAaIlIUHA A CbOPBbKCHUA

Kinacundukammsa

AXTHUBU ce OTYUTAT KaTo VIMOTH, MAaIlIMHU ¥ CHOPBKEHUSA KOTATO OTTOBAPAT HA KPUTEPUUTE
Ha MCC 16 3a npu3HaBaHe U UMaT IlleHa Ha NpUI00MBaHe paBHA WU NOo-BUcoka oT 500 JB.
AKTHUBUTe, KOUTO UMAT IleHa Ha NpUJ00UBaHe MO-HUCKA OT [IOCOYEHATa ce OTYUTAT KaTo
TEKYIIX Pa3XoJld 3a MEepHoJia Ha MpHUI0OUBaHe B CHOTBETCTBUE C 000peHaTa CUeTOBOJHA
MIOJIUTHKA.

II'bpBOHaYATHO OLIEHABAHE
Bcekn MOT, MalIlMHA U ChOPBHKEHHE Ce OIleHsABA IMPU IPUIOOMBAHETO My IIO IleHA Ha
puI06MBaHe OIpezieieHa B ChOTBETCTBHE ¢ n3uckBanuaTa Ha MCC 16.

ITocreaBaIo oneHsABaHE

pynara e mpuesia Jja OTUMTA BCSKA MO3UIMSA Ha VIMOTHTe, MAlIMHUTE U ChOPHKEHUATA B
cpotBercTBre ¢ MCC 16 o 1ieHa Ha MpUAOOMBaHe HAMaJieHa ¢ HaTpyIllaHaTa aMOPTU3AIUs
Y HaTpyIaHa 3aryba ot ob6e3IeHKa.

ITocaeasamu pa3xogu

IToceaBaru pa3xo/il CBbP3aHU C OT/EJI€H UMOT, MAIllMHA U ChOPBHKEHUE Ce OTYUTAT B
yBesimyeHne Ha OajlaHcoBaTa CTOMHOCT HA aKTHBA , aKO € CIa3eH MPUHITUIIA HA ITPpU3HABAaHE
omnpenesned B MCC16.

Paxosiute 3a TEKyIIOTO OOC/Ty:KBaHE Ha HMMOTH , MAIIMHU U ChOPBHKEHUSI CE€ OTYUTAT B
rmevasiba uu 3aryba B MOMeHTa Ha U3BBPIIBAHETO UM.

OrniucBane

BasaHcoBaTa CTOMHOCT Ha JIaJIeH UMOT, MallliHa ¥ ChbOPBKEHHE ce OTIIHICBA :
-IIpU Ipo/iaskba Ha aKTHBA;

Wiu
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-KOraTo He€ C€ O4YaKBAaT HUKAKBU APYI'd UKOHOMHUYECKHU HU3TOJH OT HU3IIOJI3BBAHETO HAa aKTHUBaA
WJIN IIpU OCBO60)KILaBaHe OT aKTHBaA,

IIpeacraBaHe Ha pe3yJaTaT OT OTIIHCBAHE

[Tewanbara wau 3arybara, Bb3HMKBAIIA OT OTIIMCBAHETO HA MMOT, MAIlIMHA U ChOPBKEHUE ce
BKJIFOYBAT B Tevasibata win 3arybara, KoraTro akTUBBT ce oTmuie, ocBeH ako MCC 17 He
M3WCKBA JPYTo IIpH Mpojiaskba u oOpareH JU3UHT. [leyanbure wim 3aryouTe, Bb3HUKBAIIU
P OTIIMCBAaHE HA MMOT, MAaIllMHA WU ChOPBXKEHUE CE OMPEENIAT KaTO PA3IUKA MEXKIY
HETHUTE MMOCThIUIEHHSA OT IpoiaskbaTa, ako MMa TaKHuBa 1 OalaHCcOBaTa CTOMHOCT Ha aKTHUBA.
Te He ce kacudUIIpaT KaTo IPUXO/Pasxo,.

IIpexBBpaaHuA

Koraro B xoma Ha obudyaiiHaTa cu JielHOCT I'pymata pyTMHHO MpoOjilaBa aKTUBU HA MMOTH,
MAIlIMHU U ChOPBHKEHUS, KOUTO € JIbPKAJIO 32 OTJaBaHe 07| HaeM, IIPeXBbPJIA Te3U aKTUBU
B MaTepHUaJIHUTE 3alacu IO TAXHATa 0OajaHCOBa CTOMHOCT, KOraTO IIPecTaHaT Ja ObaaT
OTZaBaHU IIOJT HAeM W CTaHAT AbpP:KaHU 3a mpojaxkba. IlocThiieHUATa OT HMpogaxkbara Ha
TaKuBa aKTUBU ce IIpu3HaBar kaTo npuxonu B cporBercTBre ¢ MCC 18 Ilpuxogu. MC®O 5
He ce Mpujara, KOrato akTHBH, ABbPKAHHU 3a Mpojakba B oOWYAMHUA XOJ HA JIEWHOCTTA,
Ob/IaT IPEXBBHPJIEHU KM MAaTEPUATHU 3aIaCH.

AmopTtusanusa

MMoTuTe, MAalIMHUTE ¥ CHOPBHKEHUATA CE aMOPTU3UpAT 110 JIMHEEH METO/T 32 Mepuoaa Ha
OUYaKBaHUA I10JIe3€H JKUBOT.

OcraTpbyHaTa CTOMHOCT ¥ TIOJIE3HUAT JKUBOT Ha AaKTUB C€ MpepasIyiexk/ar npu
NPUKJII0YBAHETO HAa BcAKa (UHAHCOBA TOAWHA U aKO OYAKBAHUATA CE€ PasjnyaBaT OT
MPEAUIHUTE TNPUOJU3UTETHU OIEHKH, IMPOMEHUTe Cce OTYUTAT KaTo IIPOMsAHa B
CYETOBOJHUTE MPUOIU3UTETHU OIeHKH B choTBercTBHE ¢ MCC 8 CueToBOJIHM ITOJIUTHKA,
IIPOMEHHU B CUETOBOHUTE MPUOJIN3UTETHN OIEHKH U TPEIIKH.

AMopTu3anusaTa 3armoyBa OT MOMEHTA B KOWTO UMOTHUTE, MAIIMHUTE W ChOPHKEHHUATA Cca
HAJIUYHU B MPEANPUATHETO, HA MSCTOTO U B ChCTOSTHUETO, HEOOXO/IMMH 32 €KCIUIOATalluATa
UM TI0 HAYWHA TIPEeABUJEH OT PBHKOBOJACTBOTO. AMOpPTH3AIUATA HA aKTUBUTE CE
IpeycTaHOBsABaBa Ha II0 paHHATa OT ABETE JaTH :

-JaTaTa Ha KOSTO ca KiaacuUIMpaHu KaTo AbPKaHU 3a mpojiaxkoa cbriracio MCOO 5.
-7laTara Ha OTIIMCBAaHe HAa aKTUBUTE.

AwmMopTHu3anusaTa He ce MPeyCTaHOBsSBa B IEPUOAY HA MPECTOM WJIN M3BaXKJIaHE OT aKTHUBHA
ynotpeoba.

CpegHuAT TOJI€3€H KUBOT B TOAWHU Ce€ OIpeZEesiss M0 OCHOBHU TPyHU JTBJITOTPANHU
MaTepUaHU aKTUBU Ha 6a3a Ha MPUOIU3UTETHA OIleHKA 3a MOJIE3HUS CPOK 3a ITOJI3BaHEe Ha
aKTHBUTE.
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OGe3neHka Ha IMOTH, MAIIIUHU ¥ CHOPBIKEHUS

CoriiacHo usuckBanusTa Ha MCC36 KbM Kpas Ha OTUYETHUS IEPHOJ| ce IpaBU IpeleHKa
JlaJid ChINECTBYBAT WH/IUKAIIMY, Y€ CTOHHOCTTA Ha Ja/ieH aKTUB OT MIMoTUTe, MAIlIUHUTE U
ChOPBHIKEHUATa € obe3lleHeHAa. B ciyuyaii Ha TakMBa WHAWKAIIMM Ce U3YUCIABA
BBH3CTAaHOBUMATA CTOMHOCT Ha aKTUBA U Ce OIIPeIesisl 3arydaTa oT 00e3IeHKa.

HNHBEeCTULIMOHHU UMOTH
Knacundukamus

Kato WHBECTHIIMOHHU MMOTH C€ OTYHTAT 3€MU W/WIN Crpajid, KOUTO Ce ABPIKAT C e
IoJlydaBaHe Ha IIPUXOX OT HAEM WJIM 3a YBeJIMUYaBaHe CTOMHOCTTA Ha KaluTasla.

II'spBOHAYAIHO OLICHABaHE

M HBECTUIIMOHHUTE HMOTH CE OIlleHSIBaT II'bpDBOHAYA/IHO IIO II€Ha Ha HpI/I,Z[O6I/IBaHe, KOATO
BKJIIOYBA U Pa3XoauTe I10 CAEeJ/IKaTa 3a HpI/I,Z[O6I/IBaHe.

ITocieaBanio oreHaBaHe

Cresil TbpBOHAYAJIHOTO TPU3HABAHE WHBECTUIIMOHHUTE MMOTH Ce€ OTYWUTAT MO MOjiesa Ha
IleHaTa Ha mpuzoOuBaHe - IleHA Ha MNpPUA0OMBaHe HaMaJeHa C BCHYKH HATpyIaHU
aMopTH3alMul U 3aryoum oT obe3nenHka. CiieZ; II'bPBOHAYAJHOTO IPH3HABaHE
MHBECTUIIMOHHUTE UMOTH Ce OLIeHsIBaT B ChOTBETCTBHE ¢ m3uckpanusaTa Ha MCC 16 3a To3u
MOZIEI.

OTnucsane

VHBECTHUITMOHHHUTE HMMOTH Ce OTIHCBAT IIPU OCBOOOXKIABAaHETO WJIM KOTaTO TPAaWHO Ce
U3BAJIAT OT yIOTpeba 1 OT TAXHOTO OCBOOOKIaBaHE He ce OYaKBa HUKaKBa O'b/ela moJi3a.

Hpe].'[CTaBHHe Ha pe3yJ/jTart OT OTIIMCBaHe

[Teyanbure u 3arybuTe OT U3BAXK/AaHE OT yIOTpeda Wik 0cBOOOKIaBaHe OT WHBECTUI[MOHEH
HUMOT, Ce OIpPEAEIAT KaTO pas3jinKa MeKAy HETHUTE IOCTBIUIEHHS OT OCBOOOKIaBAaHETO U
OasaHcoBaTa CyMa Ha aKTHBa M Ce MPHU3HABAaT B OTYETa 3a JOXOAUTE 3a Iepuojia Ha
U3BAK/IaHE OT YIIoTpeda I 0CBOOOKIaBaHe.

AmMmopTusamusa

AmopTH3aIys ce HauYMC/IABa, CAMO aKO aKTUBBT € OllEHEH Mo ce0ecTOWHOCT (HO He M aKo e
3amucaH II0 CIIpaBeIJIMBa CTOWHOCT) M Ce M3YMC/IsIBa Ha 0asaTa Ha KBOTH OTpassBaIlld
ocCTaBallld I0JIE3eH KUBOT HA aKTUBA.

O0e3neHka Ha THBECTUIIMOHHYU UMOTH

CoriacHo msuckBaHuaTa Ha MCC36 kbpM Kpas Ha OTYETHHUSA II€pHUOJi ce IPAaBU MpelleHKa
Jla7iy ChIECTBYBAT UH/AMKAIINY, Ye CTOMHOCTTa HA MHBECTUI[NOHHUTE UMOTH € 0Oe3IleHeHa.
B ciygall Ha TakMBa MHAMKAIUM Ce U3YUC/IABA Bb3CTAHOBHUMATA CTOMHOCT HA aKTHBA U Ce
ompeziesis 3arybara ot 0b6e31eHKa.
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HeMaTepI/IaJIHI/I AKTHUBH

HemaTepuasiHuTe aKTUBU ca IPEACTaBEHU BHB (DUHAHCOBHUA OTYET IO CeOeCTOMHOCT,
HaMaJleHa ¢ HaTpyllaHaTa aMoOpTu3aunusA U 3aryoute or obe3lleHKAa. B TexHUs cbcTaB ca
BKJIIOYEHM JINI[EH3UHU 32 IPOTPAMHHU NPOAYKTH, HU3I0JI3BaHU B IPYKECTBOTO U IIPaBa BBPXY
MHTeJIEKTyaIHa COOCTBEHOCT.

IIpuzHaBaHe

[IpennpusaTHeTo OTUNTA PAa3rPAaHUUYNMUTE HENMAPUYHU aKTUBU 0e3 (usnuecka cyOCTaHIUSA
KaTO HeMaTepUaJIHU aKTHUBH, KOTATO OTTOBAPAT OIpe/ieJIEHUETO HA HeMaTepuajieH aKTUB U
KpuTepuure 3a pusHaBade ¢dopmynupanu B MCC 38.

Hemarepuasien akTUB ce NPU3HABa, aKO € BEPOATHO, Ye IPEeANPUATUETO IIe IOJIyUHu
OYaKBaHHUTE OBENM NKOHOMHYECKH II0OJI3M, KOUTO Ca CBBP3aHHU C aKTHUB M CTOMHOCTTA HA
aKTHBa MO3Ke /1a O'b/le ollpesiesieHa HaJleXKIHO.

II'spBOHaAYA/THO OLIEHABaHE

[I'bpBOHAYATHO HEeMaTEPUATHUTE aKTUBHU CE OTUMTAT I10 IleHa Ha IPU/I00MBaHe.

[TenaTa Ha mpuOOUBaHEe HA OT/IEJTHO IPUAOOUT HEMaTEPUAJIEH aKTUB Ce OIIPe/Iesisl ChIVIACHO
MCC38 u BxitouBa:

-IIOKyIIHATa  IleHa, BHOCHHUTE MHTAa U  HEBB3CTAHOBUMHUTE  JAHBIH  BBPXY
MMOKYIIKaTa,ThPIOBCKUTE OTCTHIIKKM U pabaTu ce MpHUCIafaT U BCIKAKBU CBbP3aHU PaxOau 3a
IIOJIFOTOBKATa HA aKTHBA 32 HETOBOTO OYAKBAHO U3II0JI3BAHE;

IlenaTa Ha mpuAoOHUBaHe Ha HeMaTepHaJieH aKTUB IPUA00UT B 3aMsiHA C HEMapU4YeH aKTUB
ce U3MePBA 110 CIIPABEIJINBA CTOMHOCT, OCBEH aKOo :

-pa3MeHHara JIEHHOCT HSIMa ThPrOBCKa CHIHOCT;

WIN

-CIIpaBe/IJIUBaTa CTOMHOCT HUTO HA IOJIydeHWs aKTUB, HUTO Ha JIaJIEeHUsI aKTHUB, MOXKe Ja
O0bie U3BMepeHa HAIEKTHO.

[IpugoOUTHUAT aKTHUB ce M3MepBa IO TO3W HAYHWH, JOPH aKO MPEANPUATHETO HE MOKe
He3a0aBHO /Ja OTIHINE a/ieHHus aKTHUB. AKO TNPUAOOUTUAT aKTUB HE € OIeHEeH II0
CIIpaBeyTuBa CTOMHOCT, HETroBaTa IleHA Ha MPUA00MBaHe ce mM3MepBa Mo OajaHcoBaTa
CTOHMHOCT Ha JIaJileHNA aKTHUB.

IlenaTta Ha nMpumOOMBaHE HA BBHTPEIIHOCH3/a/ieH HeMaTepuaieH akTuB chriiacio MCC38 e
HeroBara ce0eCcTOMHOCT BKJIIOUBAINlA CyMaTa Ha pa3XOjiTe, HAlIpABEHU OT JaTaTa, Ha KOATO
HeMaTEePUATHUAT aKTUB € OTTOBOPHJI 32 ITbPBH ITHT HA KPUTEPUHTE 3a IIPU3HABAHE.

ITocaeaBalio oneHaABaHe

HemarepuasiHuTe aKTHUBU Ce OTYUTAT CJIeJi NMPHUA00MBAHETO IO IieHAa Ha NpuioOuBaHe
HaMaJieHa ¢ HaTpyIllaHaTa aMOPTHU3aNKsA U HaTPYIIaHU 3aryou oT 00e31eHKa.

[IpeanpusATHETO OLiEHsBA Iy IOJIE3HUAT >KUBOT Ha HeMaTepHaJieH aKTUB € OTpaHuuYeH
WIN HEOTpaHWYEH ¥ aKO € OIpaHW4YeH, MPOJb/DKUTESTHOCTTa Ha, WIH Opos Ha
MIPOU3BOJICTBEHUTE WJIN CXOHU €IMHUIIN, ChCTaBJISIBAIIN TO3HU I10JIE3€H KUBOT.
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HeMaTepI/Ia.TIEH dKTUB C€ pasdryex/Ja, KaTo uMalll HEOTPpaHUYECH IIOJIE3EH XKXUBOT KOraTo, Ha
0asaTa Ha aHa/JIM3 Ha ChOTBETHUTE (l)aKTOpI/I, HE CbhIIECTBYBA IIPEABUANMO OIrPaHUYEHHUE 3a
nepuoja, Iipes KOHUTO Ce OYaKBa AaKTUBBT Aa TeHepHpa HETHU IIapyu4YHU IIOTOOU 34
MNpeaIpuATHETO.

MeTtoau Ha aMOpPTU3aLUA

HemaTepuasiHuTe aKTUBU C OTPAHUYEH I10JIe3€H JKUBOT Ce aMOPTU3UPAT, a HEMaTepUaTHUTE
aKTUBH C HEOTPAHUYEH I10JIe3€eH XKUBOT HE Ce aMOPTU3UPaT.

HemaTepuasiHUTE aKTUBU KOUTO TOJIJIEKAT HA aMOPTH3AIUSA ce aMOPTHU3HUPAT 110 JIMHEHHUSA
MeTO/1 32 CPOKa Ha OIpeieIEHH TT0JIE€3€H JKUBOT.

AmopTH3anusTa 3aIo4YBa, KOraTo aKTUBBT € Ha Pa3IoJIoKeHHe 32 M0JI3BaHe, T.e. KOTaTO TOU
€ Ha MSCTOTO U B ChCTOSTHHETO, HEOOXOUMO 3a CIIOCOOHOCTTa My Ja paboTH M0 HAYWH,
OYaKBaH OT PBKOBOJICTBOTO. AMOPTH3AIUsATa Ce TPEKpaTABa Ha IIO-pAaHHATA OT:

-JaTara, Ha KOSITO aKTUBBT € KJIacu(UIUpaH KaTo JIbPXKaH 3a MpojaxkOa (MIu BKJIIOYEH B
rpymara 3a ocBoOOK/1aBaHe, KOATO € IbprKaHa 3a mpozaxoa) B cborBercTBre ¢ MCOO 5

u

- JaTaTa, Ha KOATO aKTUBBT € OTIIHCAH.

CpeHUAT TOJIe3€H KUBOT CE€ OIpeZieid B TOJIMHU 32 OCHOBHUTE TPy aMOPTH3UPYEMH
HeMaTePUAJIHU AKTUBHU.

O0e3neHKa HA HEMATEPUAIHHU JBJATOTPATHU aKTUBH

CobriiacHo usuckBanusTa Ha MCC36 KbM Kpas Ha OTYETHUS IEPHUOJ] Ce IpaBU IpeIeHKa
Aa/Id CbIIECTBYBAT MHANKAIIUH, e CTOIZHOC’I'I‘& Ha HEMaTEpUAJTHUTE I[’bﬂI‘OTp&ﬁHH AKTHUBU €
obe3rneHeHa. B ciydail Ha TakyWBa WHUKAIIUN C€ U3YMC/ISIBA Bh3CTAHOBUMATAa CTOHHOCT Ha
aKTUBUTE U ce ompeiess 3arybaTa oT obe3reHKa.

®UHAHCOBU aKTUBH
I'pynarta npunara MCC32 u MCC39 npu oTuntaHe Ha GUHAHCOBU aKTUBH.
®uHAHCOB aKTUB € BCEKU aKTUB KOUTO e:
- IApUYHU CPEJICTBA,;
- HHCTPYMEHT Ha cOOCTBEHU KallUTaJ Ha JPYyTO MPeAIPUATHE;
- JIOTOBOPHO NPaBo:
e Jla ce IIOJIy4yaT MAPUYHU CPECTBA WIN APYT (PUHAHCOB AKTUB OT APYTO NPEAIIPUATHE;
WIn
e J1a ce pa3MeHAT (PUHAHCOBU aKTUBU WIH (PUHAHCOBU MACHUBU C JIPYTO MPEANPUATHE
IIPU YCJIOBUS, KOUTO A MOTEHIINATHO OJIATOIPUATHU 32 IPEAIIPUATHETO;
-ZIOTOBOP KOWTO Ime ObAe WIN MOXKe Ja ObJe ypelaeH B COOCTBEHHM HWHCTPYMEHTH Ha
COOCTBEHHU KaIllUTaJl EMUTEHTA U €:
e HeIEepUBATHUB, 32 KOUTO MPEATPUATHETO € WU MOXKe J]a Ob/ie 3ab/IKEHO /1 TIOJIyJH
MIPOMEHJIB OPOY OT MHCTPYMEHTH COOCTBEHUSI KAITUTAJI Ha TIPEAIIPUATUETO;
WIH
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e JIepUBaTUB, KOUTO Ie Ob/ie MIu MOXKe Jia Ob/le ypesieH upe3 pa3MsaHa Ha pUKCHUpaHa
cymMa NIapUYHU CpeJCTBA WX ApYyr (GUHAHCOB akKTUB 3a (ukcupad Opod oT
cOOCTBEHHTe KAIWUTAJOBUM WHCTPYMEHTH Ha NpPEANpUATHETO. 3a Ta3u Iieil
WHCTPYMEHTUTE Ha COOCTBEHUsA KalWTaJl Ha NPEeANpUATHETO He BKJIIOYBAT
yIpakHsaeMH (PUHAHCOBU HHCTPYMEHTH, KJIAaCU(MUIUPAHU KATO UHCTPYMEHTHU Ha
COOCTBEHUS KANUTAJI, KOUTO HajlaraT Ha NPeANPUATHETO 33ab/KEHHETO /A
IIpeJIoCTaBU Ha Jpyra CTpaHa MPONOPLMOHAJEH [sJ OT HETHUTEe AaKTHUBU Ha
MpeNpPUATHETO CaMO IPU JIMKBUJALNA, WU UHCTPYMEHTH, KOUTO ca JIOTOBOPU 3a
Ob/Ie110 oJIyYaBaHe WU IIPe/ioCcTaBsHe HA MHCTPYMEHTH Ha COOCTBEHUS KalluTal Ha
IPEeAIPUSITHETO.

Kinacudukamusa
®uHAHCBUTE WHCTPYMEHTHU-AKTUBHU Ce KJIACHU(MUIUPAT B CJIEIHUTE KAaTETOPUH CBHIJIACHO
usuckBanusaTra Ha MCC 39:
e (DUHAHCOBU aKTHBH, OTUUTAHMU II0 CIIPABE/JINBA CTOWHOCT B IlevasibaTta wIH 3arybara:
- 'bpP?KaH 32 ThpIryBaHe (DMHAHCOB AKTUB
- OIpe/iesieH IPpU I'bDBOHAYAIHOTO My IIpU3HaBaHe OT IPeAIPUATHETO 32 OTYUTAHE
TI0 CIIpaBe//IMBa CTOMHOCT B Ievasidara win 3aryoara.
e lHBecTUIINU TBPKAHU 0 MTAJIEIK
e Kpenutu u B3eMaHuA
e duHAHCOBU aKTHUBU Ha PA3IOJIOKEHHE 32 ITPoIakba.
[IpennpusTrero npru3HaBa GUHAHCOB aKTUB WIN (PMHAHCOB MIACHUB B OTYETA 32 (PUHAHCOBOTO
CBHCTOSTHUE, KOTaTO U CaMO KOTaTO MPEANPUATHETO CTaBA CTPAHA IO IOTOBOPHUTE YCJIOBHUS HA
WHCTPYMEHTA.

HpI/I II'bPBOHAYAJIHOTO CHU IIpHU3HABAHE (1)I/IHaHCOBI/ITe AKTUBHU CE OTUHHUTAT IIO CIIpaBedJiBaTa
UM CTOﬁHOCT, IUIIOC B Cﬂyqafl Ha (l)I/IHaHCOBI/I AKTUBH, KOUTO HE CE€ OTUHTAT 110 CIIpaBEAJINBA
CTOMHOCT B IeyasibaTa muiu 3ary6aTa, pa3xoauTe 110 CAeJIKaTa, KOUTO C€ OTHACAT IIPAKO KbM
HpI/I,ILO6I/IBaHeTO WJIN U3J4aBaHETO Ha (1)I/IHaHCOBI/IH AKTHB.

Ciex bpBOHAYAJIHOTO NPHU3HaABaHE MNPEANPUATHETO OIlleHsABa (PHHAHCOBUTE
AKTUBU KAKTO cJIeABa:

e [Ilo cpaBezuBa CTOMHOCT
-bUHAHCOBU aKTUBU, OTIUTAHU 110 CIIPABE/JINBA CTOMHOCT B Ileyasibata miau 3arybarta;
- (puHAHCOBY aKTUBH Ha PA3IIOJIOKEHHE 32 TPOIAKOa;
C uBKIIOUYeHWe HA WHBECTUIIMU B WHCTPYMEHTH HAa COOCTBEHHs KaIUTasl, KOUTO HAMAT
KOTHpaHa Ia3apHa IeHa Ha aKTHBEH I1a3ap U YUATO CIPaBeJJINBA CTOMHOCT HE MOXKE /1a ce
OIIEHU HAJIEXK/THO, KAKTO U JIEPUBATHUBH, KOUTO ca OOBBP3aHU C HEKOTHPAHU HHCTPYMEHTH
Ha COOCTBEHMs KallUTaJ WM TpAOBa Ja ce ypenaT upe3 IPEXBBPJIAHETO Ha TaKUBa
HEKOTUPDAaHU WUHCTPYMEHTH Ha COOCTBEHHUS KalHUTajJ, KOUTO Ce OLeHABAT [0 IleHa Ha
npuzoouBaHe.
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e Ilo amopTU3WpaHa CTOMHOCT C M3MOJ3BAaHETO Ha MeTO/la Ha e(EeKTUBHUS JIUXBEH
MIPOIEHT
-KPEJINTH 1 B3EMaHUs,;
-WUHBECTUIIUH, TbPKAHU JI0 T1aJIEK;

ITeuas16u 1 3aryou OT PUHAHCOBU AKTUBU

e [Ileuasbu u 3arybu KOUTO BH3HUKBAT OT IIPOMSAHATA Ha CIIPaBeZIMBaTa CTOMHOCT HA
(uHAHCOBY aKTHUBU Ce IPU3HABAT KAKTO CJIE/IBA:

-Ilewan6a wiu 3ary6a oT UHAHCOB aKTHB, KJIACU(PHUIMPAH KATO OTYUTAH II0 CIIPABEJIUBA
CTOHHOCT B nevasibaTa Win 3arybara, ce Ipu3HaBa B OTUETa 3a JOXOIHUTE.

-ITevasibara win 3arybara OT HaJIMYEH 3a MpoAakba (MHAHCOB aKTHUB ce MPU3HABA B JIPYT
BceoOXBaTEeH JIOXOJl, C U3KJIIOUEHHE Ha 3aryouTe OT 00e3IeHKa U Ilevaj0uTe U 3aryouTe OT
0oOMEHHHUTEe KypCOBe JI0 MOMEHTa Ha OTHNHCBaHe Ha (PUHAHCOBUS aKTHB. B TO3M MOMEHT
HaTpyllaHaTta nedajibara wiud 3arybara, MpU3HaATa IIPe B JAPYT BCeOoOXBaTEH JIOXO7, Ce
npexiacudunupa OT cOOCTBEH KamuTaa B Iedyanbara Wik 3arybara KaTo KOPEKIUsS OT
npekjaacudukanus.

e JluxBara, KOATO Ce U3YNCJABA IPHU U3IO0JI3BAHE HA METOZA Ha ePEeKTUBHUSA JINXBEH
IIPOIIEHT, Ce IIPU3HABA B OTYETA 32 JIOXOJUTE.

e JIUBUAEHTHTE OT HMHCTPYMEHTH Ha COOCTBEHHs KAaIHUTaJ Ha PpA3MOJIOKEHHE 3a
mpojiaxkba ce MpHU3HABAT B OTYETA 3a JIOXOJUTE, KOTaTO Ce€ YCTAaHOBU IPABOTO HA
MPEANPUATHETO /1A TTOJIyYH IIAIIAHE.

e 3a (puHAHCOBUTE AKTUBU, KOUTO CE OTUUTAT [0 AMOPTHU3UPAHA CTOMHOCT, Ievaabara
WK 3arybara OT aKTHBa Ce IPU3HABA B OTYETA 3a JOXOJAWTE, KOraTo (pUHAHCOBUAT
aKTHB Ce OTIIMCBA WK 00e3IeHsBa U Ype3 Ipolleca Ha aMOPTU3HPAHE.

IIpeanpuaTruero oTnucBa (PUHAHCOB AKTUB, KOraToO:
e JIOTOBOPHHUTE IIpaBa BbPXY MAPUUYHUTE MTOTOIU OT GUHAHCOBUA aKTUB CA HU3TEKJIH;
WA

e 1mpexBBHPJA (PUHAHCOBUS AKTUB, KOraTO Ca NPEXBHPJEHH JOTOBOPDHUTE MpaBa 3a
MoJiyyaBaHe Ha MAapUYHU TOTOIM OT (UHAHCOBUS aKTUB WKW ca 3ala3eHu
JIOTOBOPHUTE ITpaBa 3a IoJIiydaBaHe Ha MTAPUYHUTE TTOTOIU OT (PUHAHCOBUS aKTUB, HO
€ TI0eTO JIOTOBOPHO 3aJb/DKEHHE 3a IJIallaHe Ha MapUYHU IMOTOIU HA €IUH WU
IoBeue TMOJIydaTeJd B CIOpa3yMeHHe U TpaHChEPHT OTTOBaps Ha YCJIOBHUSATA 3a
ornucBaHe cbriiacao MCC 39.

YciaoBusa 3a oTIUCBaHE:
Koraro nmpeanpusaTueTro MpexBbpJi (MHAHCOB AKTHB TO OIEHSABA CTEIIEHTa, JI0 KOSATO IIe
3ara3y PUCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BbPXY (DUHAHCOBUS aKTHB:

e aKO IPEAIPUATHETO MPEXBHPJIU B 3HAYUTETHA CTEIIeH BCUYKU PUCKOBE U IIOJI3U OT
coOCTBEHOCTTa BBHPXYy (DUHAHCOBUS AKTHUB, HPEIIPHUATHETO OTIHCBA (DUHAHCOBUS
aKTUB U MMPHU3HABA OT/AEIHO KaTO aKTUBU WM MMAaCUBU BCUUKM MpaBa U 3a/IbJIKEHUS,
Ch371aJIeHU WIH 3alla3eHuU IIpH TpaHcdepa;
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® AKO IpeAnpUATHETO 3ala3yd B 3HAUUTEJHA CTelleH BCUYKU DHUCKOBE U IOJ3U OT
coOcTBEHOCTTa BHPXY (GUHAHCOBUSA aKTUB, IIPEAIIPUATHETO IPOIBJKABA J1a IPU3HABA
(rHaHCOBUSA AKTUB;
® AKO IpeANpUATHETO HUTO MPEXBbpJifA, HUTO 3ala3Ba B 3HAUWUTEJIHA CTEIleH BCUYKHU
pHCKOBe U TIOJI3U OT COOCTBEHOCTTa BBPXYy (DUHAHCOBUA AKTUB, NPEAIPHUATHETO
oIpeziesis AU e 3alla3UI0 KOHTPOJI BbPXY (PUHAHCOBUA AKTUB:
-aKO IpeJIIPUATHETO He € 3ala3njio KOHTPOJI, TO OTHHCBA (PUHAHCOBUSA aKTHUB
Y IpH3HaBa OT/EJHO KaTO aKTHMBHU WM NACHUBU BCUYKU MpaBa U 3a//b/DKEHUSA, Ch3JaZleHU
npu TpaHcdepa.
-aKO TNPEeANPHUATHETO € 3alas3ujao KOHTPOJ, TO IPOAbJKAaBa Jla NpHU3HaBa
(prHAHCOBMA aKTUB JI0 CTENleHTAa Ha MPOb/IKABAIIIOTO MY yYacTHe BbB (DMHAHCOBUSA aKTUB.

IIpu oTnrcBaHeTO HA (MHAHCOBUS AKTHB Pa3JIUKATaA MEXKIY:

a) HeropaTa OaJlaHCOBA CTOMHOCT; U

6) cymara Ha MOJIyY€HOTO BBb3HATpakleHUe (BKJIOYBAINO BCUYKU IOJIYYeHH HOBHU
aKTUBH, MUHYC BCUYKH{ IIOETH HOBU ITACHBH) W BCUYKHU HATPYIAaHU Ie4yayObyu WM 3aryow,
KOUTO ca OWIM NpPU3HATH JUPEKTHO B COOCTBEHUs KAalUTaJ ce NPU3HABA B OTUYETa 32
JIOXOJIUTE.

O0e3neHKa 1 HeCchO0MpaeMoCcT HAa (GMHAHCOBHU AKTHUBH
[IpennpusTHETO TIPENEeHABa KbM Kpasi Ha BCEKHU OTYETEH ITEPHUO/I JAJTU ca HATUIe OOEKTUBHU
JIOKa3aTesICTBa 32 00e31ieHKaTa Ha (GUHAHCOB aKTUB WJIX HA Tpyna OT (GUHAHCOBU aKTHUBH.
duHAHCOB aKTUB WJIM Trpymna OT (PUHAHCOBU AKTUBHU CE€ CUUTAT 3a O0Oe3IeHeHU U ca
BBb3HUKHAJIM 3ary0uM OT 00e3IleHKa, KOraTo ca Haiuile OOEeKTUBHHU JIOKa3aTeJICTBA 3a
obOe3lleHKa, ITPOUM3XOXKAAIIM OT €IHO WU IIOBedYe CHOUTHSA, KOUTO Ca HACTBIIHJIU CJIe]
I'’bPBOHAYAIHOTO NpU3HAaBaHe Ha akThBa (cwhOuTHE "3aryba') U KoraTto ToBa ChOUTHE 3aryda
(wnu cpOuTHA) UMa edeKT BHPXY OUYaKBAaHUTE OBJEIIH MaPUYHH MOTOIU OT (DUHAHCOBUSA
aKTWUB WJIU OT Tpymara (PMHAHCOBU aKTHUBH, KOUTO MOTAT /ia Ce OIEHAT HaZeKaHO. Moxke aa
He € BB3MOXKHO /Ja ce WJeHTHDUIUpA eJUHUYHO, CAMOCTOATEJTHO CHOUTHE, KOeTO e
puIrHIIO obe3ieHKaTa. I10-ckopo obe3IieHKaTa MOXKe /1a € IPUYNHEeHa OT KOMOMHUPaHUS
edeKT Ha HAKOJIKO ChOUTHSI.
3arybuTe, KOUTO Ce OYaKBaT B pe3yJITaT Ha ObemuTe ChOUTHS, HE3AaBUCUMO OT TsAXHATA
BEPOATHOCT, HE ce MPU3HAaBaT.

e OO0e3sreHka Ha GUHAHCOBYU aKTHUBH, OTYUTAHH 110 aMOPTHU3UPaHA CTOHHOCT
Axo mMa 0OEKTHBHU JI0KA3aTeJICTBA, Ye € Bh3HUKHAJIA 3ary0a OoT 00e3leHKa OT KPEAUTH U
B3eMaHUS WIN OT HHBECTUIINH, JbPKAHHU JI0 Ma/IeXK, OTYMTAHU 110 aMOPTH3HUPaHa CTOMHOCT,
cymMara Ha 3arybaTa ce OIlleHsBa KaTO pasjinKa MexIy OajiaHcoBaTa CTOMHOCT HA aKTHBA U
HACTOSIIaTa CTOMHOCT HA OYaKBAaHUTE OBAENM MapUYHU IOTOIU (C U3KIIYEHHEe Ha
OBAENIUTEe KPEIUTHU 3aTyOH, KOUTO HE ca Bb3HUKHAJIN), JUCKOHTUPAHH C ITbPBOHAYATHUS
edeKkTHBEeH JINXBEH IPOIEHT 3a (pUHAHCOBUS aKTUB (T. €. ePEKTUBHUAT JIMXBEH IIPOIIEHT,
W3YKCJIeH IPU II'bPBOHAYAJIHOTO IIpU3HABaHe). bajlaHcoBaTa CTOMHOCT Ha aKTHUBa ce
HaMaJIsBa U cymMara Ha 3arybara ce mpu3HaBa B Ievasibara uiu 3arydara.
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e (OO6esnenka Ha GUHAHCOBU aKTUBU, OTIUTAHU 11O IleHa Ha IpUI001BaHe
Axo nma O0eKTHBHU /I0KA3aTeJICTBA, Ue € Bh3HUKHAJA 3ary0a oT o0e3leHKa Ha (PUHAHCOB
aKTHUB OTYHUTAH II0 IleHa Ha Mpu/iobuBaHe, cymMaTa Ha 3arybara oT 00e31eHKa ce OlleHsBa KaTo
pasiuka MexJy OajaHcoBaTa CTOMHOCT Ha (GUHAHCOBHUSA AKTHB M HACTOAIIATa CTOWHOCT Ha
OYaKBAHUTE OBJEIIN MAPpUYHHU IOTOIY, AUCKOHTHPAHU C TEKYINHs Ma3apeH IPOILEeHT Ha
BB3BPBIAEMOCT 32 M0/I00eH (GPUHAHCOB aKTUB. 3aryOuTe ce NMpU3HABaT B Ilevasibata WIN
3arybara.TakuBa 3aryou oT 00e31eHKa He ITO/IJIEXKAT HA BH3CTAHOBSIBAHE.

e (OO0e3nenka Ha GUHAHCOBY AKTUBU HA PA3IOJIOKEHHE 32 IPOAAKOa
Korato cmaym B crmpaBeminBaTa CTOWHOCT Ha (UHAHCOB AaKTHUB HAa pA3IOJIOXKEHHE 3a
mpojia’k0a e MPU3HAT JUPEKTHO B COOCTBEHUS KAllUTaI U MMa OOEKTHBHU JIOKA3aTeJICTBA, Ue
aKTUBBT € 00e3IleHeH, HaTpyllaHaTa 3ary0a, KOsATO € MpU3HaTa B APYT BceoOXBATEH JIOXO/,
ce M3BaXK/a OT KalKMTaJIa U ce IPHU3HAaBa B Ievasibara Win 3arydbara Jopu ako GUHAHCOBUAT
aKTHB He € OTITHCAH.
CymaTa Ha HaTpymaHara 3aryba, KOsATO ce mpekyacuduinupa OT COOCTBEH KamuTaa B
nmevasibara wid 3arybaTa, € pasjdKaTa MeKAy IleHaTa Ha Ipujo0uBaHe (HETHO OT
[oTallleHNs] Ha IVIABHUIIATA M aMOPTHU3alMsA) U TEKylaTa CIIPABEeIJIMBA CTOHHOCT, MUHYC
3arybara oT o0e3leHKa Ha (QUHAHCOBUSA AaKTUB, IIPU3HATA IIPEAM TOBA B medayibaTa WU
3arybara.
3ary6u ot obe31ieHKa, TPU3HATH B Ileyasibara wuiau 3arybara, 32 WHBECTHIIUSA B UHCTPYMEHT
Ha COOCTBEHMs KaluTal, KiIacupUIUpaH KaTO Ha Pa3MoJIOKEHHe 3a Ipojaxkba, He ce
BBH3CTAHOBSBAT B IleuasibaTa wuiu 3aryoara.
3arybu ot obe3lleHKa, IPU3HATH B medanbaTa win 3arybara, 3a IbJITOB HHCTPYMEHT,
kIacuUIIIPaH KaTo Ha Pa3MoJIOKeHUe 3a Mpoaakba, ce BH3CTAHOBSBAT, BH3CTAHOBEHATA
cyMa ce IpU3HAaBAa B evayibaTa Wi 3arybara.

IMapuyHu cpeacTBa

[TapuyHHUTE CpEJCTBA BKJIIOYUBAT IMAPUYHU CPEJACTBA B Opoil u 0e3CPOYHM JEMO3UTH |,
CbOTBETHO B JI€BAa U BbB BaJIyTa.

HapI/I‘-IHI/ITe €KBHBAJICHTU Ca KPATKOCPOYHH, BUCOKOJIMKBUAHN MHBECTUIINH, KOUTO Ca JIECHO
O6p’b]llaeMI/I B KOHKPETHH IIapU4YHH CyMHU U CbAbpXKAaT HE3ZHAYHUTE/ICH PUCK OT IIPOMAHA B
CTOMHOCTTA M.

Kpeautu, ThProBCcKY U APYTru B3eMaHUA
Kpenuture u B3eMaHUsTa ca HeJlEpUBATUBHU (DUHAHCOBH AKTHBH C (PUKCUDPAHU WIH
olpeziesifieMH IIAl[aHNsA, KOUTO He ce KOTUPAT Ha aKTUBEH I1a3ap, ¢ U3KJII0UYeHe Ha:
® Te3HW, KOUTO MPEANPUATHETO Bb3HAMEPsBA /1a MPOJa/ie He3abaBHO WU B OJIU3KO
Obelne, KOUTO Ie ObAaT KIacHUIMPAHU KaTO JbpPKaHU 32 THPryBaHE U Te3H,
KOUTO MPEANPUATHETO OIpeZiesisa MPU MbPBOHAYAIHOTO IIPU3HABAHE KATO OTYUTAHU
TI0 CIIpaBeIMBa CTOMHOCT B IleyasibaTta Uiy 3aryoara;
e Te3HW, KOUTO NIPeANPUATHETO OIpeziesid KaTO Ha PasIojIoKeHUe 3a Npozaxba mpu
I’TbPBOHAYAJIHOTO IIPU3HABAHE; WJIU
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e Te3W, MPHU KOUTO JBPXKATEJIAAT MOXKE Jla HsAMAa BB3MOXKHOCT Jla BB3CTAaHOBU B
3HAUUTEHA CTeNeH IjlaTa CH IThpBOHAYaJIHA WHBECTUIIUA, C HM3KJIIOUYEHUE Ha
CJlyJauTe, IIPU KOUTO IIPUYMHATA € BJIOIIaBaHEe HAa KPEAUTHOTO KAUYeCTBO U KOUTO Ce
kIacuUIIMpPaT KaTo Ha pa3IloJIoKeHHe 3a IpoAakoa.

Karo kpegutn u B3emMaHus ce Kiacudunupar (UHAHCOBU aKTUBU BH3HUKHAIU OT TUPEKTHO

MpeocTaBsiHe HAa CTOKH, YCJIYTH, ITapU WM MapUYHU €KBUBAJIEHTH/ThPrOBCKU B3EMAaHUA U

KpeauTH/ .

Kpenurure n B3eMaHUATa, KOUTO ca ¢ GUKCUPAH IaJIeXK CE OTUUTAT M0 aMOPTHU3HUPAHATa UM

CTOHMHOCT.

KpenuTuTe 1 B3eMaHUATa KOUTO ca 0e3 GUKCUPaH MK Ce OTUUTAT 10 ce0eCTOHHOCT.

[IpenniaTeHuTe pa3xoid, KOUTO KacasT CJIeJIBAIl OTYETHH MEPUOAU Ce IIPEJICTABAT KaTo

aBaHCOBO ITPEBEIEHH CyMHU Ha JIOCTAaBUHIIN U CE€ BKJIFOYBAT B THPTOBCKUTE B3€MaHUSI.

Janpiy 3a Bb3CTAHOBSIBAHE

JlaHbliiiTe 3a BH3CTAHOBSIBAHE HE IMPOU3THYAT OT JIOTOBOPHHM B3aMMOOTHOIIEHUs, HE Ce
kiIacuduiupar B kareropuute GUHAHCOBU aKTHBH. Te BKIIOUBAT:

-CymuTe Ha BB3CTAHOBHUMUTE JAHBIU BBPXY JI0XOJla BBB BpPB3KAa ¢ obsaraemara
nevasiba/manpuHaTa 3aryba 3a mepuojia M IUIATEHW CYMU 3a TEKYI U IPEAXOJIEH MEePHO/T
MIPEBUINIABAIIY Tb/DKUMHUTE CyMHU.

-CyMuTe Ha JJaHbUEH KPEIUTH 332 BH3CTAHOBSIBAHE W MPHUXBAIaHE CJIeJ Kpas HAa OTYETHUS
MEpUO/ U IUIATEHU CYMU 3a TEKYII U MPEAX0/IeH MePUO/ MPEBUIIABAIIN JHJIKUMUTE CYMU
3a IPYTH JJAH'BIIH.

TekyIuTe JaHbYHU AKTUBU 32 TEKYIIHS U IPEIXOTHH IEPUOH Ce OLIEHSBAT 0 CyMaTa, KOsi-
TO ce OYakKBa /ia O'b/le Bb3CTAaHOBEHA OT IAHbYHUTE OPTaHU [P NpUIaraHe Ha JIAHbYHU CTaB-
KM ¥ JJaHbYHU 3aKOHH, JIEHCTBAIIY WX OUYAKBaHU J]a BJIA3aT B CHJIa KbM Kpas Ha OTUETHUSA
MEPHOI,.

MarepuaJyHu 3anacu

[Ipepnpustuero npuiaara MCC 2 3a oTunTaHe HA MaTEpUATTHUTE 3aIacu:

Marepuasiau 3anacu ca akTUBH:

-IbpKaHU 32 IPO/IAskOa B 0OMUANTHUA X0/ HA CTOIIAHCKATA JIEUHOCT /CTOKH,IIPOIYyKIIHA/;
-HaMHpalmy ce B IpolleCc HAa IIPOM3BOJCTBO 3a TakaBa Mpoaakba /He3aBbPIIEHO
IIPOU3BOJICTBO/;

-MaTepHaJHA 3alacH, KOWUTO Ce Hu3PaxoABaT B IIPOU3BOJCTBEHUs IPOIEC WJIH IIPHU
IIpeZI0CTaBsHE HA yCIIYTH/MaTepuaiu, CyYpOBUHH/ ;

OneHaBaHe HA MaTepPUAJIHU 3aMacHu

MarepuajiHUTe 3amacu ce OLeHABAT II0 IO-HUCKaTa OT cebeCTOMHOCTTAa WIM HeTHaTa
peayinzyema CTOUHOCT.

CebecToifHOCTTa Ha MaTepUAJHUTE 3allacy IIPe/ICTaBJ/sABA CyMaTa OT BCUUKU Pa3Xoau IO
3aKyIllyBaHETO, IpepadoTKara, KakTO W JPYT'H pPa3xoAu, HAIpaBeHH BHB BpPbH3KA C
ZIOCTaBSAHETO UM /IO CEeTalllHOTO ChCTOSIHHE U MECTOIIOJIOKEeHHeE.
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PazxoauTe 1o 3akyryBaHe Ha MaTEPHUAJTHUTE 3allacy BKJIIOYBAT MTOKYIIHATa IleHa, BHOCHUTE
MHTA U IPYTH HEBB3CTAHOBUMU JIAH'BIIN, TPDAHCIIOPTHUTE PAa3X0OAU U APYTH, KOUTO AUPEKTHO
MoraT Jla ce OTHecaT KbM NPUJIOOMBAHETO HA CTOKUTE MAaTepHAJIUTe U YCIYTHTE.
THproBckuTe OTCTHIIKK pabaTH | Ap. MOI00HN KOMIIOHEHTH Ce MPUCHAAAT IIPU OIpPeIesIsTHE
Ha IMOKyTHATa CTOMHOCT.

Pasxomute 3a mpepaboTka BKJIIOUBAT IIPEKU Pa3XoAW U CHUCTEMATHYHO HAYUCIABAHU
IIOCTOSSHHU U TPOMEHJIUBU OOIIM Ppas3XoJid, KOWUTO ce MpaBAT IpU HIpepaboTBaHe Ha
MaTepHuaInuTe B TOTOBA MPOJYKIIUAL.

[IpomensIMBHUTE OOIIU PA3X0/IA Ce Pa3IpeEAEIAT 32 BCAKA IPOU3BEEHA eINHUIA Ha 6a3a HA
PeaJHOTO U3TI03BaHe Ha ITPOU3BO/ICTBEHUTE MOIITHOCTH.

[TocTossHHUTE OOIIY Pa3XOAH Ce PA3MPENEIIAT KbM ce0eCTONHOCTTA Ha ITPOIyKINATA Ha 6a3a
Ha HOPMQTHUSA KaralyTeT Ha IIPOU3BO/ICTBEHUTE MOIITHOCTH.

KosmuecTBOTO 00N TOCTOSAHHHU PpPa3XO/H, KOWUTO OTrOBapAT Ha pAa3JIMKATa MEXIY
HOpMAaJIHUA KallallUTeT W JIOCTUTHATHS KalallUTeT ce MPU3HaBaT 3a Pa3XxOJlh 3a IepHUojia B
KOUTO Te Bh3HUKBAT.

Jlpyru pa3xo/iu ce BKJIFOUBAT B ce0ECTOMHOCTTAa HA MaTepUATHUTE 3aIllaCH CaMO JIOTOJIKOBA,
JIOKOJIKOTO Te€ ca HaIpaBeHW BHB BPH3KA C JIOBEKJAAHETO HA MAaTEPUAJHHUTE 3aracu 0
HACTOSAIIOTO UM MECTOIIOJIOXKEHHUE U ChCTOSTHHUE.

B orpaHuueHu ciaydam pasxofyd IO IOJI3BaHU, KpeIUTH KOUTO ca onpezgeseHu B MCC 23
Pasxosu 1o 3aemMu, ce BKJIFOUBAT B CTOMHOCTTA HA MaTEPUAJTHUTE 3aIaCH.

Pasxomu KOoWTO He ce BKJIIOUBAT B Cce0ECTOMHOCTTa HAa MPOU3BEAEHATa MPOAYKIIUA U Ce
MIPU3HABAT KaTO Pa3XO/H 32 IIEPHUO/Ia B KOWHO Ca Bh3HUKHAJIH Ca:

-KOJIMYeCTBa MaTepuaii, TPyA W JIPYT'HM MPOU3BOJICTBEHU pA3XOAW H3BBH HOPMAJIHUTE
TPaHUIU.

-pas3xo/iu 3a ChbXpaHeHUe B CKJIAJ.

-aIMUHUCTPATUBHU Pa3XO/H.

-pasxo/ix 1o MPoAaXKOUTeE.

Ce0ecTOMHOCT MPH MpeaoCTaBAHE HA YCIYTH

JToTOIKOBA, JOKOJIKOTO IIPHU MPEIOCTAaBSIHETO HA YCJIYTH Ce TMOJI3BAaT MaTePUAIHU 3aIlacH, TO
Te€ Cce BKJIIDYBAT B cebecTorHOCTa Ha yciayruTe. CebecToiHOCTAa Ce ChCTOW TJIABHO OT
pasxoauTe 3a TPy U APYTHUTE Pa3XOAU 3a IEPCOHAJIA, 3aeT B MPEJOCTABAHETO HA yCJIyTraTa,
BKJIIOUHUTETHO CIIY>KUTEJIUTE, U3IIBIHIBAINN HAJ30pHA JEWHOCT, U CHOTBETHATA YacT OT
obmuTe pasxofu 3a TAX. TPyabT U APYTH PasxOfu, CBHP3aHH € MPOJAKOHUTEe U OOIIHUsS
aZMHUHUCTPATUBEH IIEPCOHAJ, HE ce BKJIIOYBAT, a C€ MPHU3HABaT 3a Pa3xoJud B IIEPUOJA, B
KOUTO ca Bh3HUKHAJI.

[ToTpebsieHETO HAa MaTEPUATHH 3aIlacy Ce OIEHsIBA 110 CPEHO MpeTerjieHa CTOMHOCT.

O0Ge3neHKa HA MaTepUAJTHHU 3anacu
CebecToMHOCTTA HA MaTepHUATHUTE 3allacy MOJKe J]a He € Bh3CTAHOBUMA, B CJIyJ4ai Ye Te ca
MOBPEZIEHN WJIN Ca IIJIOCTHO WJIM YACTUYHO MOPAIHO OCTApeH, WM aKO HWMa CIaj B
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IpoAaKHUTEe UM IeHU. ChINOo Taka ceOEeCTOMHOCTTa Ha MaTepUATHUTE 3aracu MOXKe J1a He
Ob/le BB3CTAHOBHMMA, aKO IPHUOJU3UTEIHO OIpPE/eJIEHUTE Pa3XOJH 3a 3aBBPIIBAHE WA
IPUOJIU3UTETHO OIIPEJIeJIEHUTE Pa3X0/iH, KOUTO Iiie O'b/IaT HaITpaBeH! 3a OCBIIECTBBAHE Ha
mpomakbaTa, ca ce YBeIWUYWIN. MarepuajHUTe 3alach ce HaMmassBaT 0 HeTHaTa
peasinzyemMa CTOMHOCT Ha 0aszaTa Ha OTAejHU nmo3unuu. IIpu HAKom obcrosiTesicTBa obaue
MO3Ke J1a O'b/Ie TIOIXO/IAIIO Ja Ce TPYIHPAT CXOAHU WJIN CBbP3aHU ITO3UITHH.

KbM Bceku ciiefiBalnl] IEpUO/T ce ITPaBU HOBA OIlEHKA HAa HETHATa peajim3dyeMa CTOWHOCT.
Korato ycyioBHATa, [OBEJM [0 CHHM)KaBaHe Ha MaTepHAJIHUTE 3allach II0f] TsXHATa
cebecTOMHOCT, Beue He ca HAJIUIIE WJIM KOTaTO MMa SICHO JI0OKA3aTeJICTBO 3a YBeJIMYeHUE B
HETHATa peajin3yeMa CTOMHOCT 3apaju MPOMsIHA B UKOHOMHUUYECKUTE 0OCTOSATEIICTBA, CyMaTa
Ha oOe3leHKaTa Cce BH3CTAHOBSIBA TaKa, Ye HOBaTa OasaHCOBAa CymMa € IO-HUCKATa OT
cebecTOMHOCTTa M TIpepasriieZlaHaTa HeTHA peajin3yeMa CTOHHOCT. Bb3cTaHOBSIBaHETO €
OTPaHUYEHO JI0 CyMaTa Ha ITbpBOHAYAJIHATa 00e3IeHKa.

OTnucBaHe Ha MaTEPUAIHU 3aN1acHu
[Tpu mpogak6a Ha MaTepHaIHU 3amacy, 6ajlaHcoBaTa cyMa Ha Te3U MaTEPHAIHU 3aIacH ce
IIPU3HABa KaTO Pa3Xxof| IIpe3 IePUOo/a, ITpe3 KOUTO ChOTBETHUAT IIPUXOJ] € IIPU3HAT.

IIpu3HaBaHe HA MPUXOAU M Pa3X0AH OT MATEPHUATHHU 3aracu

Cymata Ha Bcska o0e3lleHKa Ha MaTepHaJHUTEe 3allacd 0 HeTHaTa WM peajIusyema
CTOUHOCT, KaKTO U BCUYKHU 3aryOM OT MaTepHAJHU 3aIlacu ce MPU3HABaT KaTO Pa3XOJH 3a
neprosia Ha obe3IleHKaTa WIM Ha BB3HUKBaHeTO Ha 3arybourte. Cymara Ha eBeHTYaslHOTO
o0paTHO BB3CTAHOBSIBAaHE HA CTOHHOCTTA Ha OOe3IleHKaTa Ha MAaTEpUAIHUTE 3alacw,
BBb3HUKHAJIA B Pe3yJ/ITaT Ha yBeJIMUeHUEeTO Ha HeTHATa peajindyeMa CTOMHOCT, ce IPHU3HaBa
KaTo HaMaJIiBaHe HA cyMaTa Ha IIPU3HATUTe Pa3X0/y 3a MaTepUaJIHU 3allacy IIpe3 [epuo/a,
IIpe3 KOWTO Bb3CTAHOBABAHETO € Bb3HUKHAJIO.

Hsakou maTepuayiHi 3amacy Morart Jia O’b/1aT OTHECEHH 110 CMETKUTE Ha JAPYTU aKTUBH, KaTO
HaIIpHUMep MaTepHUaJHU 3alacy, KOUTO Ce M3MOJI3BAaT KaTO KOMIIOHEHT Ha Ch37JJaZIEHUTE OT
CaMOTO TMIpeAIpUATHE COOCTBEHH HMOTH, CHOPBKEHUs U obopyaBaHe. MarepuasHUTe
3amacy, OTHECEHH KbM JIPyT aKTHUB, ce MPU3HABAT 3a Pas3xo/, B MPOIAB/DKEHHE IOJIE3HUS
JKUBOT Ha aKTUBA.

CoO0cTBeH Kanurasi
CO6CTB€HI/I}IT KalluTaJl Ha HpeZIHpI/IHTI/IeTO ce CbCTOMU OT:

OcHOBEH KanmuTaJa

Peructpupanmsa kanurtajs ce IpesAcTaBA IO HOMHHAJIHA CTOMHOCT CBIVIACHO CBHAeOHO
pellieHre 32 PETUCTPALTHS.

Xonpuur IlpTuma AJl e akIMOHEPHO JPY:KECTBO U € 33 bJDKEHO Jla perucTpupa B
THProBeKkus PETUCTHP pa3Mepa Ha OCHOBHUS CH KAaIllUTaJl, KOUTO CIY>KH KaTo 0Oe3IeueHue
Ha KpeaAUuTOpHUTE.

AXITMOHEPHUTE OTTOBAPAT 3a 3aTbJLKEHUATA Ha APYKECTBOTO JI0 Pa3Mepa Ha CBOETO yJacTHe.
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Pazxoau 3a eMucum 1 U3KyImyBaHe Ha aKIINU

[Ipu wu3zaBaHeTO WM TPHUAOOMBAHETO HA CBOM WHCTPYMEHTH HA COOCTBEHUS KaIlHTasl
MpeIIIPUATHETO MpaBH pa3JIMYHU paszxoau. Te3um pasxogu OOWYAWHO BKJIIOYBAT
perucrpanus U APyrd 3aKOHOBU TAKCH, U3IUIATEHW CYMH Ha IIPABHH, CYETOBOJHU U JPYTH
npogeCUOHATHN KOHCYJITAaHTH W JIp.1MojIo0Hu. Ilpu KamuTasioBa caelka pa3xOAuTe II0
clesKaTa ce OTYUTAT CYETOBOJAHO KAaTO HaMasleHWe Ha COOCTBEHUsS KaluTaJ /HETHO OT
BCHUYKHU CBBbP3aHU NpedepeHInu 3a JaHbK BBPXy AoxoauTe/ 70 CTENEeHTa, B KOSTO ca
JIOITHJTHUTETHUA PA3X0/IH, MPSAKO CBBhP3aHM C KAIIUTAJIOBA CJIeJIKa, KOUTO B IIPOTHUBEH CJIydal
Ouxa Owin wusberHaTu. PasxoauTe IO KamuTajioBa CHEJIKa, KOATO € H30CTaBeHa, ce
MMpU3HaBaT KaTo Pa3xol.

PesepBu

[TpemunHu pe3epBU- 00pa3yBaHU OT EMUTHPaHE Ha COOCTBEHU KAIMUTAIIOBU NHCTPYMEHTH.
O6mu pe3epBu 0o6pasyBaT ce OT pasmpejieJieHHe Ha mevyanba ChIJIAaCHO W3UCKBAHUATA HA
Tsproeckus 3akoH Ha Pbbiirapud v yupeZiuTesHUA aKT HA HPEAIPUATHETO.

Jpyru pe3epBu GopMUpAT ce IO pellleHre Ha COOCTBEHUIIUTe Ha KalluTasa.

®dOuHaHCOB pe3yJITaT
Hepasnpenesnena kbpM Kpasd Ha OTUETHHUs NEPUOJ HATpyIlaHa Iedyaysba OT MPEAXOHU
IIepUO/IN.
Henokpura KpM Kpasi Ha OTYETHHSA EPUO/, HATPyIIaHA 3aryda OT MPEIXOHU ITEPUO/HU.
[Teuasnba/3aryba 3a mepuojia.
Tekyly 1 HETEKYIIM IAaCUBH
[TacuB ce xiacuduIpa KaTo TEKYI, KOTaTO OTTOBaps HA HAKOH OT CIeAHUTE KPUTEPHUU:
e OYaKBa Jla ypeau MacuBa B CBOsS HOpMaJIEH ONlepaTUBEH IUKBJI;
e DKM IAcUBA IIPEJIMMHO C IIeJ1 ThPTyBaHe;
e TIACUBBT cJe/Ba 1a Ob/le ypeZleH B PAMKUTE Ha JABAHA/IeCET Mecella cJiel Kpas Ha
OTYETHUA N1epuo/i; WiIn
e IpeAnpHUATHETO HsAMA 0e3yCJ0BHO IIPABO J]a OTCPOUBA YPEXK/IAaHETO HA MTacHUBa 3a
Iepuo/] Hali-MaJIKo JIBAHa/IeceT Mecelia cJie/l Kpas Ha OTYeTHUS [IEPUO/I.
ITacus ce k1acuduIpa KaTo HETEKYI] aKO He OTrOBaps Ha KPUTEPUUTE 11a KiiacudUIIpaHe
KaTO TEKYIII.
[TacuB ce xilacuduIpa KaTO TEKYI, KOraTo Te cJeABa Jla Ce ypeAu B paMKUTe Ha
JIBAHa/IeceT Mecella OT Kpas Ha OTYETHUSA NEPUOJI, IOPU AKO:
e II'bPBOHAYAJTHUAT CPOK € OWJI 3a IEPUO/ TTO-TBJTBT OT JIBAHAJIECET MeCela; U
e (CJIesl Kpasi Ha OTYETHHSA MEPUOA U Tpeau GUHAHCOBHUTE OTUYETH JIa ca 000peHu 3a
myOJIMKyBaHEe € CKJIIOYEHO CIIopadyMeHue 3a pedUHaHCHpAaHE WJIM 3a HOB
ToracuTesIeH IJIaH Ha IbJITOCpOYHa 6asa.

®OUHAHCOBY aCUBU
IIpennpusaruero npunara MCC32 u MCC39 npu oTuntaHe Ha GUHAHCOBU IaCHUBU.
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OUHAHCOB IIACUB € BCEKH ITACHUB KOUTO € :
e JIOTOBOPHO 33,TbJDKEHUE :
- Jla ce TPENOCTABAT IMMAPUYHH CPEACTBA WJIH JPYyr (PUHAHCOB aKTHB HA JIPYTO
MIPENPUITUE; WIN
- J1a ce pa3zMeHAT GUHAHCOBU aKTUBU WX (PUHAHCOBU IMACUBU C APYTO MPEATPUITHE
MPH YCJIOBUSA, KOUTO Ca TOTEHIIUAIHO HEOIATONIPUATHY 32 TPEANPUATHETO; WU
e JIOTOBOP, KOUTO Iife ObJile Wiu MOKe Ja ObJie ypelleH B HHCTPYMEHTH Ha COOCTBEHUS
KaITUTaJI Ha MIPEAIPUATHETO U €:
- HeJepuBaTUB, 3a KOUTO NPEANPUATHETO € WJIH MOKe Ja Ob/e 3aab/IKeHO J1a
IIpeZI0CTaBU IPOMEHJINB OPON HHCTPYMEHTH Ha cOOCTBEHUS CU KaIIUTaJl;
WIN
- JIepuBaTUB, KOUTO I1e Objle WJIU MOXKe /1a Ob/ie YpeJleH upe3 pa3MsaHa Ha UKcHpaHa
CyMa IapuYHH CPeJICTBa WJIH JIPYT (PUHAHCOB aKTUB 3a (GUKCUPaAH OpOi MHCTPYMEHTHU
Ha COOCTBEHHs KalWTaJl Ha MPEANPUATHETO. 3a TasW IeJl WHCTPYMEHTUTe Ha
coOCTBEHUSI KalUTaJ Ha MPEANPUITUETO He BK/IIOYBAT BBH3BPBINAaeMU (HUHAHCOBU
WHCTPYMEHTH, KJIacCU(PUITUPAHU KaTO UHCTPYMEHTH Ha COOCTBEHHS KaIlUTasl, KOUTO
HajlaraT Ha MPEJINIPUATHETO 3aAbJDKEHUETO Jla IPeAoCTaBH Ha Jipyra CTpaHa
MPOIIOPITUOHAJIEH JisUI OT HETHUTE aKTUBH Ha MPEANPUATHETO CcaMO IIpHU
JINKBUJIALIMSA, WM UHCTPYMEHTH, KOUTO ca JOTOBOPH 3a OBJAENIO IoJydaBaHE WJIU
IIpeZI0CTaBsTHE HA MHCTPYMEHTH Ha COOCTBEHHS KallUTAJI HA IIPEAIPUITHETO.

DUHAHCBUTE MHCTPYMEHTHU-TIACUBHU C€ KJIACU(PUIUPAT B CIAETHUTE KATErOpUU
cbriacHo usuckpauusara Ha MCC 39:
o OuHAHCOBU MMACUBU, OTYUTAHU IO CIIPABE/IJINBA CTOWHOCT B Ievasbara win 3aryoara:

- k1acuUITTPAHU KaTO bPIKaH 32 ThPTyBaHEe

- IPY ITHPBOHAYAJIHOTO My IIPU3HABAHE C€ OIPEEJIS OT MPEAIPUATHETO 32 OTUUTAHE

TI0 CITPABE//TMBA CTOMHOCT B MevasibaTa Win 3arybara

e (DUHAHCOBY IIACHBH, OTYUTAHH I10 aMOPTU3UPAHA CTOHHOCT

®duHAHCOBM TIaCUBU Ce MPU3HABAaT B OTYeTa 3a (HUHAHCOBOTO CHCTOSIHUE, KOTATO
MIPEAIPUATHETO CTAaHE CTPaHa IO IOTOBOPHUTE YCJIOBUS HA MHCTPYMEHTA.
[Ipu mppBOHAYAIHOTO TMpHU3HaBaHe (PMHAHCOBUTE MTACHUBU Ce OTUMTAT I10 CIIPAaBe/IJIMBATA UM
CTOHHOCT, IUTIOC B CJIydall Ha (DMHAHCOBU IIACHBU, KOWTO HE C€ OTYMUTAT IO CIPABEIJINBA
CTOMHOCT B ITevasibaTa WiId 3arydaTa, pa3XoJuTe MO CAeJTKaTa, KOUTO Ce OTHACAT IPSKO KbM
pUA0OHUBAHETO WIH U3JaBAHETO HA (DPUHAHCOBUS ITACHB.

ITocieaBaina oneHka Ha (GMHAHCOBU aCUBU
e [Ilo cipaBegiuBa CTOMHOCT
-GOUHAHCOBU MAaCHUBH, OTUYMTAHU IO CIIPABEJIMBA CTOMHOCT B  IeyajbaTa WA
3arybara;
C usKJIIOuUeHHe Ha IaCUBUTE - JIEPUBATHUBU, KOUTO ca OOBBP3aHU C HEKOTHUPAH
WHCTPYMEHT Ha COOCTBEHUs KAIUTAJ U TPSAOBaA /1a ce YPeAsT Ype3 MPEXBBPJIAHETO Ha
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HEKOTHPpAaH HMHCTPYMEHT Ha coOCTBEeHUA KanuTajsl, YUATO CIIpaBEJINBa CTOMHOCT HeE

MOXE Ja C€ OI€HU HaJdeXXIHO, KOUTO C€ OTUHUTAT II0 II€Ha Ha HpI/IILO6I/IBaH€;

o Ilo aMOpTHU3UupaHa CTOMHOCT C HU3II0JI3BAaHETO Ha MeTOoJa Ha e(beKTI/IBHI/IH JINXBEH
IIPOLEHT

-BCYKH OCTaHaJIN (l)I/IHaHCOBI/I IIaCuBH

ITeuasn6u 1 3aryou oT (hpMHAHCOBU MACUBHU C€ MIPU3HABAT
e [Ileuanbu u 3arybm OT (UHAHCOBH IACHUBU, KJIAaCU(PUIUPAHU KATO OTUUTAHU IIO
CIpaBe/yIiBa CTOMHOCT B INedasnbaTa wiu 3arybara, ce IpU3HABAT B OT4YeTa 3a
JIOXOJIUTE;
e [Ileuanbara wiu 3arybara oT GUHAHCOBHU ACHBU KOUTO C€ OTUUTAT II0 AMOPTH3UPaHA
CTOMHOCT ce IPU3HaBa B OTYETA 3a I0XOJIUTE, KOraTo (GMHAHCOBUA MACUB Ce OTIIHCBA
U ype3 IIpolieca Ha aMOPTU3UPAHE;
[IpennpusTrero ornrcBa GUHAHCOB MACUB /WX YacT OT GUHAHCOBUSA IACUB/ , KOTaTO TOU €
IIOTACeH - T. €. KOraTo 3a/IbJIKEHUETO, OIpeJieJIeHO B JIOTOBOPA, € OTMaJAHAJIO, aHYJIMPAaHO
WJIU CPOKBT MY € U3TEKBJIL.
ITpu oTniucBaHe Ha (pUHAHCOB IACHB pa3JjIMKaTa MeXy OasaHcoBaTa CTOMHOCT HA (PUHAHCOB
[IacUB /WJIM HA YacT OT (MHAHCOB IACcHB/, KONTO € MPEKpaTeH WM IPEXBBPJIEH HA TpeTa
CTpaHa, U IUIATEHOTO Bb3HATPaK/eHUe, BKIIIOUUTETHO IPEXBbPJIEHUTE U IT0EeTH HellapUYHU
aKTUBU U IACHUBH, Ce IPU3HABA B OTYETA 34 JOXO/IUTE.

THProBCKY U IPYTHU 3aXbIKEHUA U KPETUTH

KpenuTy, THProBCKYU U APYTH 3aTbJKEHUSA 3ab/IPKEHUs ca GUHAHCOBY ITACHBY Bb3HUKHAIU
OT JUPEKTHO I0JIyYyaBaBe Ha CTOKH, YCJIYTH, IapU WK MAPUYHU EKBUBAJIEHTH OT KPEIUTOPH.
Cyien rbpBOHAYATHOTO MPU3HABAaHE KPEAUTHUTE U ThPTOBCKUTE 33 TbJIPKEHHUATA, KOUTO ca Oe3
(ukcupaH 1majie’k ce OTYUTAT 110 OIleHeHaTa P NPUA00UBAaHETO UM CTOHHOCT.

Kpenuture u 3axb/KeHUsITa, KOUTO ca ¢ GUKCUPAH TaJIe’K Ce OTUUTAT [0 aMOPTH3HUpaHaTa
MM CTOHHOCT.

JaHbuYHM 3abJ/IKEHUA

Tekymure maHBUYHU 3aAb/DKEHUSA Ha MPENIPUATHETO He MPOU3THUYAT OT JOTOBOPHU
B3aUMOOTHOIIIEHUS U He ce Kiacuuiupar kato ¢GUHAHCOBU MacuBU. Te BKIIFOUBAT:
-TekymuAT AaHBK BBPXY J0XO0/a 3a TEKYIIUA U IMPEAXOAHU IMEPHOAU Ce MPU3HaABa KaTo
IacuB JI0 CTEIIeHTAa, 10 KOATO He € IJIaTEH.

-Texkymu 3aabJKEeHUA 3a JaHbIIU ChIVIACHO APYTU JAHBYHU 3aKOHU.

Tekymure TaHBPUYHY TACUBU 34 TEKYIIUA U TPEAXOTHU IIEPUOIU Ce OIEHABAT II0 CyMaTa, KOsi-
TO ce OUakKBa Jia O'bJle IUIaTeHa Ha JIaHbUYHUTE OPTaHU IIPH IIpHUJIaraHe Ha JIAHbYHU CTaBKHU U
JIAaHbYHU 3aKOHU, AEHUCTBAIN KbM Kpas Ha OTUYETHUS TIEPUO]I.

ITeHCHMOHHY W JPYTrHU 3aXb/:KEHUS KHbM IMEPCOHAJIA IO COIHMAJTHOTO M TPYyAOBO
3aKOHOATEJICTBO
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3aab/KeHUs KbM MNEPCOHAJI BKJIIOYBAT 3aABb/IDKEHUA HaA prHaTa 10 IIOBO/JL HaA MUHAJI TPyA
IIOJIOZKEH OT HA€TUA IIEPCOHAJ U CbOTBETHUTE OCUTYPUTE/IHN BHOCKH, KOUTO C€ U3HUCKBAT OT
3aKOHOAAaTEJICTBOTO.

TpynoBuTe U OCUTYPUTEJHU OTHOIIEHUS ¢ PAaOOTHUIIUTE U CIyKUTEJIUTE CE OCHOBABaT Ha
pasnopendute Ha Kojsiekca Ha TpyAa M Ha pas3nopen0uTe Ha JIENCTBYBAIIIOTO OCUTYPHUTETHO
3aKOHO/IATEJICTBO.

OCHOBHO 3agb/IKeHNe Ha pa6OTOIIaTEJIH € Ja U3BbpIIBA 3aABb/IXKUTEC/IHO OCUTYpABAHE HaA
HaeTUuA 1rmepCcoHaJI 3a IECHCHMOHHOTO, 3/IpaBHO U Cpelly 663pa6OTI/IIIa OCUTrypsAaBaHeE.

Pazmepure Ha ocuUrypuTesTHUTE BHOCKH C€ YTBBPXKJABaT CbC 3aKOoH. BHockure ce
pasIpeniesiaT Mex/y paboTofaTess U OCUTYPEHOTO JIUIE B ChOTHOIIIEHHNE, KOETO ce MMPOMeHs
€KeroJIHO U € OIIPe/IeJIEHO C OCUTYPUTETHUSA KO/IEKC.

OcBeH 3aJTb/KUTETHOTO JIbPKABHO OOIIECTBEHO OCUTYPsBAaHE CBIIECTBYBAaT 3aKOHOBO
CH37IaZIeH! BB3MOXKHOCTH 32 JIOI'BJIHUTEJTHO JOODOBOJHO TIIEHCHOHHO U 3PaBHO
ocurypsiBaHe B J0OpoBoJieH (OH/I.

KbMm I'pynara HsAMa cb37a/ieH U GYHKIIMOHUPAILL YaCTeH I00pOBOJIeH ocUTypuTesieH GoH/I.

OcurypuresiHUTe U IEHCUOHHU CXeMU /IIJIaHOBe/, IPUJIaraHU OT JIPY’KECTBOTO B KAUECTBOTO
My Ha paboTozaTes, ce OCHOBABAT Ha OBJITapCKOTO 3aKOHOATEJICTBO U Ca IIPEJBAPUTETHO
TBBPAO olipesiesieHu /nepuHupanu/.

KpatkocpouHuTe /10X0au 3a epcoHaia /U3UCKyeMU B PAMKHTE Ha 12 Mecela cJIef] Kpas Ha
MIEPHO/IA, B KOMTO MEPCOHAIIBT € TOJIOKIJI TPY/L 32 TAX/ ce MPU3HABAT KAaTO PAa3X0/ B OTYETA
3a JIOXOIUTE, B KOWUTO € TOJIOXKEH TPYABT 3a TAX M KATO TEKYI0 3abJKeHue /ciief
MPUCIIa/IaHe HAa BCUYKU IUIATEHU Beue CyMH U Tojaramu ce ynapbxkku/. Kpm jmatata Ha
roauitHusa (UHAHCOB OTUeT JIpy»KecTBaTa OT ['pymara mpaBAT OIleHKA Ha OYaKBAHUTE
pa3xoZl MO HATPYIBAIL[UTE CE€ KOMIIEHCHPYEMH OTIIyCKH, KOATO Ce OdYakBa Ja Obae
M3IUIaTeHa KaTO Pe3y/ITaT OT HEeM3IIO0JI3BAHOTO MPABO HA HATPYNaH OTIyCK. B oleHKara ce
BKJIIOUBAT PAa3XxoJUTe 3a CAMUTE BB3HATPAXK/IEHUS U DPA3XOAHUTE 32 3aTBJIKUTETHOTO
0011IeCTBEHO OCUTYPSBAHE, KOUTO pabOTO/IATEIIAT BJI?KU BHPXY T€3U CYMU.

CerimacHo Kojzexkca Ha Tpyza Apy:kecTBaTa oT I'pymaTa ca 3aab/KeHH Ja M3IUIAlaT Ha
IepcoHaJIa MMPU HACThIIBaHE HA IEHCHOHHA BB3pacT 00e3IeTeHre, KOETO B 3aBUCUMOCT OT
TPY/ZIOBUS CTaXK B MPEIIPUATHETO MOKE /Ia Bapupa MeXAy 2 U 6 OpyTHU MeceuHU paboTHU
3allaTd KbM JlaTaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO IpaBoOTHoleHHe. Ilo cBoure
XapaKTEPUCTUKU T€3U CXEMU IIPEeJICTABJIABAT IUIAHOBE C AePUHUPAHU JOXOIH.

OHpeI[eJIHHeTO Ha pa3Mepa Ha Te3H 3aAbJ/IZKEHHA CE€ H3BbPIIBA HaA basaTta Ha AaKTIOEpCKa
OII€HKAa Ha ceralrHaTra uM CTOMHOCT KBbM JgaTraTa Ha oT4yeTa.

IIpoBusumn

IIpoBusuuTe ca 3a/b/KEHUA C HeollpesiesieHa CPOYHOCT WK CyMa.

IIpoBusuu ce Npu3HaBaT 0 II0BOJ, HA KOHCTPYKTHUBHU U IIPAaBHU 3a//b/DKEHUA Bb3HUKHAIN
B pe3yJITaT Ha MUHAIU CHOUTHA ChIJIacHO u3uckBanuaTa Ha MCC 37.
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[TpaBHO 3a/TbIKEHUE € 3aBJIKEHIE, KOETO IIPOU3JIN3A OT:

e JI0TOBOP /cCIIOpe] HETOBUTE U3PUYHU KJIAy3H U I10 IoApasbupane/;

® 3aKOHOJATEJICTBO;
i

e JIpyTO JleficTBUE Ha 3aKOHA.

KoOHCTPYKTUBHO 3aJbJDKeHHE € 33JbJDKeHHe, KOETO IIPOU3JiN3a OT JeHCcTBUATa Ha
NPEeANpUATUETO, KOraTo:

e Ha 0azaTa Ha yCTAaHOBEHA TEHJEHIMA Ha IPEeAXO/JHA IPaKTUKa, IMyOJMKyBaHU
IIOJIMTUKHN WNJIN AOCTAaTbh4YHO Cl'IeI_[I/I(l)I/I‘-IHO TEKYILIO0 TBbPACHHUE IPEAIIPDUATHUETO €
[I0Ka3aJI0 Ha JIPYTU CTPaHH, Ue € TOTOBO Jla IpPHUeMe OIlpeZieJIeH! OTTOBOPHOCTY;

u

e KaTo pe3yJITaT MpeANpHUATHETO Ch37]aBa y APYTUTE CTPAHU OIpeZieiIeHO OUaKBaHe,

4e 1€ U3II'bJIHU TE3U OTTOBOPHOCTH.
[IpoBu3us ce mpu3HaBa TOraBa, KOraTo:

e [Ipymara wma HACTOAIMO B3agb/KeHHe (MpPaBHO WJINM KOHCTPYKTHBHO) KaTo
pe3yJiTaT OT MUHAJIA ChOUTHS;

e UMa BEPOATHOCT 3a IOTacsBaHE HA 33/[bJDKEHUETO /Ja Ob/le HeOOXOAMM IIOTOK
pecypcH, ChabpIKall UKOHOMHYECKH IT0JI3H;

u

e MoOKe /1a O'b/le HaIIpaBeHa HaJIeXK/THA OIleHKA HAa CTOMHOCTTA Ha 33/TbJIXKEHUETO.
AKO Te3H ycJI0BUA He ca U3II'BJIHEHY, IPOBU3US He ce IPU3HABA.
[IpoBu3uuTe ce MpU3HABAT IO Hai-I00paTa MPUOIN3UTEHA OllEHKA HAa PHKOBOZCTBOTO HA
I'pymara xpM Kpasd Ha OTYETHHUS IEPHUO, 3a PA3XOJUTe, HEOOXOAMMU 3a YpexJaHe Ha
HACTOSIIOTO 3a/TbJI>KEHNE.
[Ipu3HaTuTe CyMH Ha MPOBU3UH Ce IIPEPA3IJIEXKIAT KbM BCEKU Kpall Ha OTUYETEH MEPUOJ, U ce
IIPEN3YUCIIABAT C IeJI ce OTPA3H Hail-obpara TeKyIa oreHKa.

ITacuBu abp:xaHu 3a mpogaxkoa MCPO 5

CoeriacHo usukBaHuATa Ha MCOO 5 I'pymara kinacudunupa KaTo MAcUBU JBPKAHU 3a
mpojia>k0a, TacHBY BKJIIOUEHU B Ipyla 3a U3BaXKJlaHe OT ynorpeba. [lacusuTte ce orieHABAT B
CBOTBeTCTBHE ¢ n3uckBanuaTa Ha MCPO 5.

OTCpO‘-IeHI/I JaHbBYHH aKTHUBHU U IIaCUBU

OTCpO‘-IeHI/ITe AaHbYHHN AKTHBU MW IIACHBU C€ IIpPHHABAT 3a BPEMEHHH Pa3JIMKHU MEXAY
AdaHbyHaTa OCHOBA HAa aKTHBUTE U IIaCHBUTE W TAXHATa OaylaHCOBa CTOHMHOCT KBbM Kpad Ha
OTYETHHUA IIEPUO/.

OTcpoqu JaHbYE€H IMaCHUB CE€ IIpH3HaBa 3a BCUYKU AB/IXKUMU B 6’b[[eIlII/I nmepuoau CymMmu Ha
AaHbll CBbp3aHU C obsiaraemu BPEMEHHH pAa3JINKH.

OTcpoqu AaHBbYEH aKTHUB CE€ IIPpHU3HABa 34 Bb3CTAHOBUMUTE B 6’bﬂeHII/I nepuoanu CyMH Ha
AaHbIX CBBP3aHU C IIpUCIIAJalli CE€ BPEMEHHU Pa3JIMKH, IIPEHOC Ha HEU3II0JI3SBAHU
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AJAaHBYHHU SaI'Y6I/I U KpeJuTu A0 CTEIICHTa, 40 KOATO € BEPOATHO Ja ChbIIECTBYBaA obGsiaraema
neqaﬂ6a, Cpelly KOATO a Morart Ja ¢e€ U3I110J13Bar.

Kbm Kpad Ha BCEKH OTYETEH II€PUO/ I‘pynaTa npepasriaexga HEIIPpUu3HaTuTe OTCPOYEHHU
AaHBYHHU aKTHUBH. I‘pyHaTa IIpU3HaBa HEIIPH3HATHUTE B IIPEAXOAEH II€EpHUOJ OTCPOYECHH
JaHBbYHU aKTHUBU 0 CTEIIEHTA, 10 KOATO Ce € II0ABUJIa BEPOATHOCT 6’BZL€H_IaTa obsaraema Iie-
yajba Ja II03BOJIABA Bb3CTAHOBABAHETO HA OTCPOYEH JAHDBYECH aAKTUB.

BanaHcoBara cTOMHOCT Ha OTCPOUEHUTE JAaHbUYHHU aKTUBH Ce Ipepasriiek/ia KbM BCEKU Kpail
Ha OTUYeTeH Iepuol. ['pymata HaMasisiBa 6ajlaHCOBATa CTOMHOCT HAa OTCPOYEHHUTE JAaHBUHU
aKTHUBH JI0 CTEIEHTA, /10 KOATO Beue He € BEPOATHO Jja O'b/le peasin3upaHa JjocTaTbyHa o0J1a-
raema nedasba, KOATO Jila IO3BOJIABA /Ia C€ OIOJI30TBOPU IIOJI3aTa OT YaCT WM LeIUs
OTCpOYEH JJaHbUEH aKTUB. BCAKO TakoBa HaMaJIeHUE ce IMPOSABSIBA 00OpPaTHO 0 CTEIEHTa, /10
KOSTO € CTAHAJIO BEPOATHO /1A Ce PeaTu3upa JIocTaThYHa obyiaraeMa rnevyanba.

OTCcpoueHHUTe TAaHbYHU aKTUBU U TIACUBU CE OIIEHABAT 110 JIAHBYHUTE CTAaBKH, KOUTO CE OYaK-
Ba 7la OBJAT B CWIAa 3a NEPUOJIa, B KOUTO AaKTUBBT C€ peau3upa WU IaCHUBBT CE ype-
Jli/TIoTacl BH3 OCHOBA Ha JAaHBYHHUTE CTaBKH /W JaHBUHU 3aKOHU/, JEHCTBAIA WU
OYaKBaHM JIa BJIA3aT B CHJIa KbM Kpasi Ha OTUYETHUS IIEPUO]I.

OTcpoueHHUTe JIaHbIM Ce MPU3HABAT KAaTO MPUXOJ] WK Pa3XoJ U Ce BKJIIOUBAT B IlevasdaTa
WIn 3arybaTa 3a Iepuojia, OCBEH J0 CTEIeHTa, /10 KOATO JaHbKbT Bb3HHUKBA OT OIlepaIfus
WIN CHOUTHE, KOETO € IMIPU3HATO IIPEe3 ChINHSA I PAa3/INYeH MEPUOJ] JUPEKTHO B COOCTBEHHUS
KaIluTal.

IMeuan6a wiau 3ary6a 3a mepuojga

'pymara mpu3HaBa BCHYKH €JIEMEHTH Ha IPUXOUTE U PA3X0/IUTe IIpe3 IePHo/a B evandara
WIH 3ary0aTa, ocBeH ako sayieH MCPO He M3KWCKBa WM pa3pelaBa Apyro.

Hakou MC®O onpenessat 06CTOATENICTBA, IPU KOUTO MPEAIPUATHETO TPU3HABA KOHKPETHU
MMO3WUIINN U3BBH MedanbaTa win 3arybara mpes Tekymusa nepuof. Jpyru MC®O msucksar
WIN paspeniaBaT KOMIIOHEHTHTe Ha JIpyI BceoOXBaTeH /JOXO/, KOWUTO OTrOBapAT Ha
nebununuaTa Ha OOIIUTE MOJIOKEHUA 3a MPUXOAHM U Pa3xoAd, 7a ObAaT U3KIIIOYEHU OT
revasibara wiu 3aryoara.

Pazxoamn

'pymaTta oTuymTa TEKYyIIO Pa3XxOoAUTe 3a JEMHOCTTAa 10 HKOHOMHYECKU €JIEMEHTH U CJIEJ] TOBa
OoTHACS MO (PYHKIIMOHATHO TpeaHa3HaueHue ¢ 1e1 ¢GopMupaHe pa3Mepa Ha PasXOJUTe I10
HAIIpaBJIEHUs U IEHHOCTH.

Pa3xonu ce mpu3HaBaT, KOTaTO Bb3HUKHE HaMaJIeHHe Ha Ob/IeluTe MKOHOMUYECKH U3TO/H,
CBBpP3aHM ¢ HaMaJIeHHe Ha aKTUB WJIN yBeJIMUEeHHE Ha IMacHB, KOETO MOXKe /1a O'bjle OlleHEHO
HaJIEXKIHO.

[IpusHaBaHeTO Ha pas3XOJUTE 3a TEKyIUsA IepPUOJ, Ce H3BBpPIIBA TOraBa, KOTaTto ce
HAYHUCJISIBAT ChOTBETCTBAIIUTE UM ITPUXO/H.

KoraTo nkoHOMHYECKUTE U3TOY Ce OYaKBa /ia Bb3HUKHA IIPe3 HAKOJIKO OTUETHU IIEPUO/IA U
Bpb3KaTa Ha Pa3xOJUTe C IMPUXOJUTE MOKe Ja ObAe ompeieseHa caMO HAW-00I0 WU
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KOCBEHO, Pa3XO/IUTe ce IIPU3HABAT Ha 6a3aTa Ha MPOIeyPH 3a CUCTEMATUYHO U PAIIMOHATHO
pasIpe/iesieHHe.

Pasxoj; ce mpu3HaBa He3a0aBHO B OTUETA 32 JOXOJIUTE, KOTAaTO PA3X0bT He Ch3/laBa Obela
MKOHOMHYECKAa W3ToJla WJIM KOTaTo U JI0 CTENEHTa, /0 KOATO ObJelnara MKOHOMHUYECKa
u3roga He OTroBapAd Ha HM3HCKBAHHATA HWJIM IIpECTAaHE Ja OTroBapd Ha H3UCKBaHHUATA 34
IIpU3HaBaHe Ha aKTUB B OayaHca.

PaBXOILI/ITe Ceé OTYUTAT Ha IIPHHOHWIIA Ha TEKYIIO HA4YUC/IABAHE. OI_IeHHBaT ce II0
CIipaBeajiiBaTa CTOMHOCT Ha IIATEHOTO WJIN IIpeACTOAIIO 3a IVIalllaHe.

IIpuxogu

[Ipuxox e OpyTeH HOTOK OT MKOHOMHUYECKH IIOJI3M Mpe3 IIepHojia, Ch3JaZieH B Xo/a Ha
obmuaiiHaTa JIEHHOCT Ha IPEINPHUITHETO, KOTaTO Te3W IIOTOIM BOZAT JI0 YBeJMYaBaHe Ha
coOCTBEHUS KAIlUTAaJl, Pa3JIMYHU OT YBEJIMUEHUATA, CBbP3aHU C BHOCKHUTE Ha aKITHOHEPHUTE
'pynaTta oT4uTa TEKYIO MPUXOIUTE OT OOMYaiHATa JEWHOCT 110 BUIOBE JIEHOCTH.
[Ipuxoaute ce omeHsABAT 110 CIIPABEJINBATA CTOMHOCT HA MOJIYY€HOTO WU MOJIJIEXKAIIOTO 3a
MoJIyJaBaHe IUIallaHe WiIK Bb3Harpak/ieHue.

[Ipu3HaBaHeTO0 Ha NIPUXOAWTE Ce HU3BBHPIIBA NIPU CIIa3BaHEe HaA IIpUeTaTa CUYETOBOJHA
TIOJIUTHKA 32 CJIETHUTE BU0BE IIPUXO/IH:

[IpuxoabT OT mpoAakbaTa Ha CTOKU M MPOYKIIUS Ce IPU3HABa, KOTaTo ca OWJIN M3IThIHEHHU
BCUYKH CJIEIBAIIYN YCIOBHSI:

e TI'pymata e mpexBBpJWJa Ha KylyBada CBINECTBEHH PHUCKOBE U TIIOJ3U OT
coOCTBEHOCTTA BBPXY CTOKUTE U ITPOAYKITUATA;

e [I'pymata He 3ama3Ba NPOAB/KABAIO Y4YacTHE B VIIPABJIEHWETO HA CTOKUTE U
MPOAYKIUATA, JIOKOJIKOTO TO OOWKHOBEHO CE€ CBBpP3Ba ChC COOCTBEHOCTTA, HUTO
edeKkTHBEH KOHTPOJI HAJl IPOJAAaBaHUTE CTOKU U MPOAYKIIHA,;

e (CyMara Ha IIPHUX0/ia MOKe HaJIeXK/THO /1a O'b/ie OTleHEeHa;

e BEPOATHO € UKOHOMUUYECKUTE IOJI3U, CBbP3aHU CbhC CHEJKaTa, /Ja Ce IOoJydaT OT
MpeANPUATUETO; U

e HaIpaBeHUTE Pa3XOAu WU Te3U, KOUTO Ie ObAaT HAllpaBeHW BBHB BPBH3KA CHC
cAeJIKaTa, MOTaT HaZlesKAHO Ja ObJaT OLleHEeH!;

[IpuxoabT OT Mpoakba Ha YCJIYTH ce MPU3HaBa KOraTo Pe3yJITaThT OT eHA CeJIKa MOKe /1A
ce OIIEHW HAJIeKTHO, IPUXOTBT, CBBP3aH CHC CAeJIKaTa, TpPsAOBA Jla ce IMpPU3HaBa B
3aBHCHMOCT OT eTala Ha 3aBBbPIIEHOCT Ha CeJKaTa KbM Kpas Ha mepuojia. Pe3ysnrarpT OT
e/lHa CcJleJIKa MOKe Ja Ce OIIEHH HAaJeXKIHO, KOTaTO ca W3ITbJIHEHW BCHUYKH CJIEABAIU
YCJIOBUS:

e cyMara Ha IpUX0/ia MO3Ke Jia O'bJle HaJIesKTHO OllEHEeHa ;

e BepoATHO I'pymara Iie “Ma UKOHOMUYECKH I10JI3H, CBhP3aHH ChC C/IEJIKATA;

e eTalla Ha 3aBBPIIEHOCT Ha C/leJIKaTa KbM Kpasi Ha OTUETHUS IIEPUOJ] MOKE HaJIeXKTHO
Jla ce OIleHH; U

e pa3xoauTe, HAIIPABEHU II0 C/IeIKaTa, KAKTO U PA3XO/IUTE 3a 3aBbPIIBAHE HA CeIKaTa
MO>Ke HaZeKIHO J1a ObJaT OlleHEHH;
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MeXAMHHUTE YW aBAHCOBUTE IUIAIAHWA, HAMPABEHU OT KJIHEHTUTE, OOWMKHOBEHO He
OTpa3ABaT U3BBPIIEHUTE YCIIYTHU.
[Ipuxoau OT JUXBU, Bb3HATPAKAEHUA 32 IIpaBa U JUBUJIEHTH, Ce IPU3HABAT, KOTATO:
e e BB3MOKHO I'pymnara 1a “Ma UKOHOMHYECKH II0JI3H, CBbP3aHU ChC CEJIKATa;
U
e cyMara Ha IPUXOJUTE MOKE HA/IEXKTHO /1a O'b/le OIleHeHa.
[IpuxoauTte ce mpu3HaBaT, KAKTO CJIe/IBA:
e JINXBaTa ce MPH3HAaBA 10 MeTo/a Ha epeKTUBHATA JinxBa cbriiacio MCC309;
e BB3HArpPaKJIEHUsATA 3a MpaBa ce MPU3HaABaT, Ha 0a3a HAa CUETOBOJHUS MPUHITAI Ha
HAYUCJISIBaHE CHIJIACHO ChABPKAHUETO HA ChOTBETHOTO CIIOPa3yMeHUE;
® JUBHEHTHUTE ce IPU3HABAT, KOTaTO CE€ YCTAHOBH IIPABOTO 3 MOJIy4aBAHETO UM

Henarena smxsa HaTpyllaHa IIpeau HpI/I]_'[O6I/IBaH€TO Ha JIMXBOHOCHA WHBECTUIUA -
MOCJ/Ie/IBAJIUTE JINXBEHU TIOCTHIUIEHHS Ce€ PAa3MlpeliesiaT MeXKAy Iepuoja Ipeau
mpuIoOMBaHETO W TO3W cjex mpujpobmBadero. CamMo dacTra ciiesi NpUAOOUBAaHETO Ce
IIPU3HABA 32 IPUXO/I.

JIUBUIEHTH 110 KAlIUTAJIOBU IIeHHU KHUKa OOsSIBEHH OT IevayiouTe Mpeiu Mpua00uBaHETO ce
IIPU3HABAT B Meyanbara win 3arybaTta Ipy yCTAaHOBSBAHE HA MPABOTO /1A MOJIYIU JUBH/IEHT,
HEe3aBHCHMO OT TOBA JIaJI JIUBUAEHTHUTE Ce OTHACAT 3a Mevyaynba pean3upaHa MpeIu TN
cyie mpuI00UBaHETO.

Bp3HarpakzeHusaTa 3a IIpaBa Ce HAUYHUC/IABAT CBHIVIACHO YCJIOBUATA HA CHOTBETHOTO
cropazyMeHHe ¥ OOMKHOBEHO Ce IIPU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OIJIef
pasmnopefduTe Ha CIIOPa3yMEHUETO € IMO-TOJXOZAII0 MPUXOABT Jla ce MPU3HaBa Ha JIpyra
CHCTeMHA WIN palioHaTHa Oa3a.

[TpuxoxbT ce mNpHU3HABA CaMO KOTATO HMa BEPOSTHOCT MPENUPHUATHETO Ja IOJIyIN
MKOHOMMYECKH II0JI3H, CBHP3aHU ChC C/IeIKATA.

KoraTto BB3HUKHE HECUTYPHOCT OKOJIO CHOMpAHETO Ha CyMa, KOATO Beue € BKJIOUYEHA B
IIpUX0/1a, HechOMpaeMara cyMa WM CyMaTa, OTHOCHO KOSITO BB3CTAHOBSIBAHETO Beue HE €
BEPOATHO, Ce MpPHU3HABa 3a pPa3Xxo/l, a He 3a KOPEKIUsA Ha cyMaTa Ha II'bPBOHAYAIHO
NIPU3HATUA IIPUXOJ,.

[Ipuxonute OT HaeMu /omepaTUBEH JIM3UHI/ ce MPU3HABAaT Ha BpeMeBa 0a3a 3a CpoKa Ha
JIOTOBODA.

PuHaHCOBU PUCKOBE

KpenureH puck

PuckbT, ye crpaHa nmo ¢uHAHCOBM MHCTPYMEHTH - aKTUBU Ha ['pymara HAMa Aa ycmee Aa
M3IUIATH 33/TbJDKEHUETO CU U I1le MPUYUHY (UHAHCOBA 3aryba HA MPEAIPUSITHETO.

JInkBUAEH pUCK

PucksT, ye I'pynara mie cpeljHe TpyAHOCTH IIpU U3ITBJIHEHUETO HA 33/Ib/IPKeHN, CBbP3aHU C
(priHAHCOBY ITaCUBU.
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ITazapeHn puck
PuckpT, 4e crmpaBemyuBaTa CTOMHOCT WM OBJeNIUTE MAPUYHU IOTOIM HAa (PpUHAHCOBUA
MHCTPYMEHT 1Ile Bapupar II0paJu IIPOMEHHU B lasapHuTe LeHU. [lazapHUAT pUCK ce ChCTOU
OT TPU BUJIA PUCK:

e BayTeH puck
PuckbT, ue crpaBeaimBaTa CTOMHOCT WX ObJeNIUTe MApUYHHU MOTOIM Ha (UHAHCOBUA
WHCTPYMEHT IIle BapupaT Iopa/iv IpOMeHU B OOMEHHUTE KypCOBe.

e JIuUXBEH pUCK
PuckbT, de cmpaBemyBaTa CTOMHOCT WM OBAEIIUTEe MApUYHU HOTOIM Ha (UHAHCOB
WHCTPYMEHT IIle Bapupar IIopajy IPOMeHHU B Ia3apHUTE JINXBEHU MIPOIEHTH.

e JIpyr IEHOBU PUCK
PuckbT, Ue cmpaBe/yIMBaTa CTOWHOCT WU OBJAEIINTE MAPUYHHU MOTOIM HAa (PUHAHCOBUSA
WHCTPYMEHT IIle BapupaT IOpajil NPOMEeHW B Na3apHUTe IeHU /pa3juyHu OT Te3H,
BB3HUKBAILM OT JINXBEH PUCK WU BaJyTeH PUCK/, HE3aBUCUMO OT TOBA JIaJIU Te3U IPOMEHU
ca IIpUYrMHEHH OT (PAKTOPH, ClelN(PUUHY 32 OTAEeIHUA PUHAHCOB UHCTPYMEHT WX HEerOBUs
eMUTEHT, WIN OT (HaKTOPH, BIUAEHU BHPXY BCUUKU NOJOOHM (DUHAHCOBU MHCTPYMEHTH,
THPTryBaHU Ha 1a3apa.

ITonuTrukaTa Ha PBPKOBOJCTBOTO 32 LIAJIOCTHO yNPaBJIeHHE HA PUCKOBETE € ChbCPeZJOTOYeHA U
“Ma 3a IeJ Jla HaMaJd eBEeHTyIHUTe HeOsarompusTHU e(eKTH BbpXy (PUHAHCOBUSA
pesyJITar.

EdexTu oT mpoMeHUTE B OOMEHHUTE KypCOBe

dyHKIIMOHATHATA BaJIyTa Ha IPEAIPUATHETO € O'bJITaPCKUAT JIEB.

BasnyraTta Ha mpezicTaBssHe Ha (GMHAHCOBHUTE OTUETH € O'bJITaPCKH JIEB.

TouHOCTTa Ha YKC/IaTa BHB (DUHAHCOBUSA OTUET € XHJIAAHN OBJITapCKHU JieBa.

UyxkgecTpaHHA BajJyTa € BCAKAa BaJlyTa pas3jiMuyHa oOT QYHKIMOHAJIHATA BajiyTa Ha

IPEAIPUATUETO.

CnenkuTe B 4y»kJleCTpaHHA BaJIyTa ce BIMCBAT ITbPBOHAYAJIHO BBB (PYHKI[MOHAJIHA BAIYTA,

KaTo KbM CyMarTa Ha 4y:KJeCTpaHHaTa BajlyTa ce Ipujara LeHTpajJlHuA Kypc Ha beirapcka

Haponna banka /BHB/ 3a choTBeTHaTa BasiyTa, KbM JlaTaTa Ha CleJIKaTa.

KprOBI/ITe Pa3/InKKY, Bb3HUKBAIIIKX IIpDH YPEXJAaHE€ Ha IIapUYHKU IIO3UIUHU W/IN IIpU

NIPEN3YNCIsABAaHE HA NAPUYHUTE MO3ULMU Ha MPEANPUATHETO MO KypCOBe, Pa3jIMuYHU OT

Te3U, IMIPU KOUTO ca OMJIM MPEeN3YUCIeH! ITPU ITbPBOHAYATHOTO ITPU3HABAHE MpPe3 MePHOo/ia

TN B TIPEJIXO/THU (DUHAHCOBH OTYETH, Ce IIPU3HABAT KaTo Ievasba Wi 3aryda 3a mepuoza, B

KOHTO ca BH3HUKHAIW, C HAKOU U3KJII0UeHUs cbriiacHo MCC 21 Ha KypCOBUTE Pa3JIHKH,

BBb3HUKBAIIHU I10 JaJl€HA ITIapHU4YHa IIO3HUIUA, KOATO II0 CBbIIHOCTTA CU IIpeACTaB/IABA 4acCT OT

HETHA MHBECTUINA HAa OTUHTAIIlA C€ CTOIIaHCKA €ANHHIA B UyXKJEeCTpaHHa I[efIHOCT .

Koraro napuyHa nosunus Bb3HUKBA B pe3yJITaT Ha CAEJIKA C Uy:K[ECTpaHHA BajlyTa U MMa

MIPOMSHA B OOMEHHHUS KypC MEX/y AaTaTa Ha CeJIKaTa U JlaTaTa Ha YPeXK/IaHeTo, Ce MOsIBsABa

KypcoBa passinka. KoraTo czeskara Ob/e ypeleHa B paMKHUTE Ha ChINUA OTYETEH IIEPHO/I,

Ipe3 KOWTO e Bhb3HUKHAJIA, IsjlaTa KypcoBa pasJjdKa ce Ipu3HaBa IIpe3 AajzieHust mepuoj. Ho

KOTaTo cJleJIKaTa Objle ypeleHa IIpe3 CJIeiBalll OTYETeH IEPHOl, KypcoBaTa pasjIvKa,
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IIpU3HATa Ipe3 BCEeKU OT MEXJAUHHUTE IIEPUOJM JI0 JaTaTa Ha ype:KAaHeTo, ce OIpesessa OT
IIPOMSHATA Ha OOMEHHHTE KypCOBe IIpe3 BCEKH MEPUO/I.

KoraTto nevanba miam 3aryba OT HemapuyvHa MO3HUIUSA € OTpPa3eHa AUPEKTHO B COOCTBEHUS
KaluTaj, BCeKU OOMeHeH KOMIIOHEHT OT Ta3d INevyaysba uiau 3aryba ce IpH3HAaBa B JPYT
BceoOxBareH noxof. Koraro meuanba mim 3aryba OT HemapHuyHa IMO3WULHA € OTpa3eHa B
nevasibata win 3arybara, BceKM OOMeHeH KOMIIOHEHT OT Ta3u Ieuasba win 3aryba ce
IpU3HaBa KaTo nevauba uiu 3aryoa.

Korato ompenenenn MC®O wusuncKBaT HAKOW NeYayjiOW WM 3aryOM OT aKTHBH Ja ce
OTpa3siBaT JAWPEKTHO B COOCTBEHUsS KANUTAJI KM KOraTO TaKbB AaKTHUB C€ OIEHsABA B
yyectpanHa BayTa, MCC 21 u3HCKBa IpeolieHeHAaTa CTOMHOCT Jja Ob/ie MPEen3uncyIeHa,
M3MO0JI3BAalKN Kypca KbM JlaTaTa Ha OmpezieisHe Ha CTOMHOCTTA, B pe3yJITaT Ha KOETO ce
IOJIy4aBa KypcoBa PasJiMKa, KOsITO ChIIO Ce MPU3HABAa B APYT BCeOOXBATEH T0XO/I.

'pynata mpaBu mpeolleHKa Ha MO3UIUM B UYyK/eCTpaHHA BayTa KbM Kpas Ha OTUETHUS
[Iepuo/, U TeKyIO IIpe3 OTYETHUA IIePUOJ,

Ilosunuure B 4y:KJecTpaHHa BajiyTa KbM 31 MapT 2013 roguHa ca OLleHEHU B HACTOAIUA
(uHaHCOB oTUeT 1O 3akaounTesHUsA Kypc Ha BHDB.

CueTOBOHHU MPEAIOJIOKEHNUA U MPUOJIU3UTETHA CYETOBOHU MIPEEeHKU

B pesyaraT Ha HeCUTYpHOCTTa, MPHUCHIA Ha JejioBaTa JAEHHOCT, MHOTO CTaTUH OT
(vHAHCOBUTE OTUETH HE IOJIIe’KaT Ha IIpelu3Ha OIlleHKa, a caMO Ha NPUOJIU3UTETHa
oreHka. [IpubM3uTE THUTE OIEHKH Ce OIeHSIBAT Bh3 OCHOBA HAa Hal-aKTya/THATa HAJIMYHA U
HajlexkIHa mHDOpMAaTHs.

M3nos3BaHeT0 Ha pa3yMHH NPUOJIM3UTETHH OIEHKU IPEJICTaB/IsIBA OCHOBEH €JIEMEHT B
U3TOTBSAHETO HA GUHAHCOBUTE OTYETH M HE HAMaJIABa TSAXHATA JOCTOBEPHOCT. [IpuiaraneTo
Ha MeXIyHapoJHUTe CTaHAApPTU 3a (UHAHCOBO OTYMTAHE HU3HUCKBA OT PBHKOBOJICTBOTO Ja
MPWIOXKH HAKOW CUETOBOJHU IPEAIOJIOKEHUS] U MPUOJIU3UTETHH CUETOBOJHU IPEIeHKU
MPU U3TOTBsIHE HA (DMHAHCOBUTE OTYETHU U TP OMpPeAesssHe Ha CTOMHOCTTa Ha HAKOHW OT
aKTHUBUTE, MMAaCUBUTE, IPUXOJIUTE U pa3xo/iuTe. BcUUku Te ce M3BBPIIBAT HA OCHOBATa Ha
Hali-lo0paTa TpeleHKa, KOATO € HallpaBeHa OT PBKOBOJICTBOTO KbM Kpas Ha OTYETHHSA
nepuoy. J[eiCTBUTETHUTE pe3yaTaTh Ouxa MOTJIM Jla Ce Pa3imyaBaT OT MPEJCTaBEHUTE BHB
(¢prHaHCOBUTE OTUETH

JlajeHa nmpubIU3UTEIHA OLlEHKA MOJIEXKU Ha IIpepasIvielkJaHe, aKO HACTBIAT IPOMEHU B
o0OcTosITENICTBAaTa, HA KOUTO Ce OCHOBaBa, WM B pe3yJITaT OT IIOJIydeHa HOBa wHMopMaIus
WM IOITBJTHUTETHO HATPyIlaH onuT. [IpepasryiekaaHeTo Ha TpuOJIM3UTETHATA OllEHKA He ce
CBBP3Ba C IMPEAX0IHU ITIEPUO/IU U HE MIPEeCTaBIIsIBa KOPEKINs Ha TPelrKa.

Bcsaka mpomsHa B mpwiaraHata 06a3a 3a OllEHsABaHE Ce TpeTHpa KaTo IIpOMsHA B
CYETOBO/HATA ITOJINTHUKA, & HE B CYETOBOAHATA MPUOIU3UTETHA OIIEHKA.

Koraro e Tpy/iHO /1a ce HallpaBU pa3rpaHUYEHNe MeX/Ty IPOMsHA B CUETOBO/IHATA MOJIUTUKA
U MPOMSHA B CYETOBOAHATA MPUOIU3UTEIHA OIIEHKA, IPOMIHATa Ce MpUeMa KaTo IMPOMSHA
Ha CUETOBOJIHATA ITPUOJIM3UTETHA OIleHKA.

EdexThT OT MpoMsaHaTa B CUETOBOIHA TPUOJIN3UTEIHA OLIEHKA, Ce ITPU3HABa MEPCIIEKTUBHO
ype3 BKJIIOUBAHETO My B medasibara WM 3arybata 3a IepUoJila Ha MpoMsHaTa , akKo
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IIPOMSHATA 3acATra caMo TO3U IEePUO/, WK IIepUo/ia Ha MpOMsAHaTa U OBb/el ! IepUOH, aKo
IIPOMSHATA 3acsAra U /iBaTa.

JlOoTOJIKOBA, [IOKOJIKOTO IpOMSAHATa B CUETOBOJHATA NPUOIM3UTETHA OIleHKA BOAU [0
IPDOMEHU B aKTUBUTe U IAaCHBHUTE, WIM Cce OTHACA /0 KOMIIOHEHT OT KaluTasa, TA ce
IpU3HaBa 4pe3 KOpUTHMpaHe Ha OajlaHcoBaTa CTOMHOCT Ha CBBP3aHUS aKTUB, MACUB WU
KOMITOHEHT OT KalluTaJa B Iepuojja Ha IPOMAHATA.

®OUHAHCOBU MHCTPYMEHTH

®duHAHCOB MHCTPYMEHT € BCEKU JOTOBOP, KOWTO MOpakJa (UHAHCOB aKTUB 3a JaZleHO
npennpusaTie U (GUHAHCOB IACUB WJIM KAaIllUTAJIOB UHCTPYMEHT, 3a JPYTO IpeANpUusATHE.
[IpennpusTreTo npu3HaBa (PUHAHCOB aKTUB WM (PUHAHCOB MMACHB B OajlaHCa, KOTaTO CTaBa
CTpaHa Mo JJOTOBOPHUTE YCI0BUA HA (PUHAHCOB UHCTPYMEHT.

duHaHCOBUTE aKTUBU U MMACUBU ce Kjacuduuupar cbryiacHo nduckpanuaTra Ha MCC 39.

JIn3uHr

Cermacao MCC 17 7u3uHroB J0roBop ce Kiaacuduuupa Karo (PUHAHCOB JIM3UHL, aKO
MPEXBBPJIA IO CHIIECTBO BCUYKH PHCKOBE M H3TOJIU OT COOCTBEHOCTTa BHPXY AKTHUBA.
JIM3WHTOB JIOTOBOp ce KJIacu@UIpa KAaTO OIepaTHuBeH JIM3UHI, aKO He IPexXBBpJA IO
CBHIIECTBO BCUYKHU PUCKOBE U U3TOJU OT COOCTBEHOCTTA BhPXY aKTHBA.

IIpuzHaBaHe U oTYNTAaHE HA (PUHAHCOB JIN3UHTOB TOTOBOP MO Kouto I'pymara e
JIU3UHTONOJIyYaTesa

B HauasoTO Ha JIMBUHTOBUS CPOK (PMHAHCOBUSAT JIM3UHT Ce ITPU3HABa KAaTO aKTUB U MacUB B
OanaHca ¢ pa3Mep, KOMUTO B HAYaJIOTO HA JIMBUHTOBUS CPOK € pPaBeH Ha CIIpaBejjihBaTa
CTOMHOCT HAa HAETHAT aKTUB WJIM, aKO € TMO-HHUCHK — II0 HaCTOsAIaTa CTOMHOCT Ha
MUHUMAaJIHUTE JIN3UHTOBY IUIAIIAHUA, BCSAKA €IHO OT KOUTO € OIpPe/ieJIEHO B HavyaJoTO Ha
JIN3UHTOBHUS JOTOBOP. J[MCKOHTOBHUAT IPOLIEHT, KOUTO Ce W3IMOJI3Ba NMPU HU3UHNCIABAHE HA
HacToAIaTa HAa MUHUMATHHUTE JU3WHTOBU IUIAIAHUS € JUXBEHUAT MPOIIEHT, 3aJI0KEH B
JIN3UHTOBUS JIOTOBOP, JOKOJIKOTO TOH NMPAKTUYECKU MOXKe Jla Ob/ie OIpe/ieyieH; aKo TOBA €
HEBB3MOKHO — H3M0J3Ba ce Au(EepPeHITUaTHUAT JINXBEH IPOLEHT IO 33b/DKEHUETO Ha
JIN3UHTOIIOIyYaTes. [T pBOHAYAIHUTE mpeKu pasxojiu, U3BBPIIEHU oT
JIN3UHTOIIOJyJaTe s, ce MpubaBAT KbM CyMara, IpU3HaTa KaTO aKTUB.

MuHUMaJIHUTE JIM3UHTOBU IUIAIIAHUA Ce paslpesiesiiT MeXJay (UHAHCOBUA Pa3xof] U
HaMaJIeHHeTO Ha HeIUIaTeHOTO 3aJibiKeHne. PUHAHCOBUAT Pas3xoJi ce pas3Ipesiesis o
IepuoAY 3a CPOKA Ha JIM3UHTOBUS JIOTOBOP, TaKa Ue J]a Ce MOJIyYU MOCTOsIHEH NEePUOINYEH
JIMXBEH TMPOIEHT IO OCTaThUHOTO CAII0 Ha 3ab/DKEHUETO. YCJIOBHUTE HAaeMU Ce
HAYHUCJISIBAT KaTO PA3Xo/l 3a IEPUOINTE, B KOUTO ca OMJIM U3BBPIIIEHM.

AmMopTH3allMOHHATa MOJUTHKA 110 OTHOIIIEHWE Ha aMOpTU3yeMUTe HaeTu AaKTUBHU Ce
chbobpa3siBa ¢ Ta3W IO OTHOIIIEHWE Ha COOCTBEHUTE aMOPTHU3YEMH aKTHBHU, a IIpU3HATaTa
aMopTHU3aIs ce U3UnCcaABa Ha 6asata, ompezesieHa B MCC perslameHTHpAIY ChOTBETHUS
BUJ] aKTUB. AKO HE € CUTYPHO B roJisiMa cTelleH, ye ['pymarta 1ie mpusobme coOCTBEHOCT 0
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Kpad Ha CPOKa Ha JIM3UHTOBUA AOTOBOP, aKTUBBHT HU3NAJIO C€ aMOPTU3UPA IIPeE3 IMO-KPpaTKUuA
OT /IBaTa CPOKa — CPOKaA HA JIM3BUHI'OBUA JOTOBOP WJIX IMOJIESHUA XXKUBOT HAa aKTHUBA.

IIpu3HaBaHe ¥ OTUYNTAHE HA ONE€ePAaTUBEH JIN3UHIOB JOTOBOP, IO kouto I'pynmara
€ JIN3UHTONOJIyJyaTe I

JIM3UHTOBUTE TJIAIIAHUSA IO ONEPpATUBEH JIM3UHT Ce MPU3HABaT KAaTO Pas3Xo[] B OTUETa 3a
JIOXOZIUTE 110 JIMHEWHUS METOJT 3a MeJIHsl CPOK Ha JIM3UHTOBHSA JIOTOBOP, OCBEH aKO Jipyra
cucreMHa 0a3a He e MpeJCTaBUTEIHA 3a BPEMETO, MPe3 KOETO IMPEANPUATHETO H3I0JI3Ba
HU3TO/IUTE HAa HAETUS aKTHUB.

JLloroBopu 3a CTpOUTEJICTBO

Cwvriaacao KPMC®O 15 ompefiensaHeTo Jald JaIEHO CIIOpa3yMeHHe 3a CTPOUTEJICTBO Ha
HEZBIDKUM HMMOT Tomnaza B obxBata Ha MCC 11 mwym MCC 18 3aBucH OT ycjaoBUATa Ha
CIIOpa3yMeHHEeTO W BCUYKU NpUJpYyKaBamu Tro ¢aktu u obcroaTesncTBa. OmnpenensHeTo
U3HCKBA MpelleHKa 10 OTHOIIIEHNE Ha BCAKO CIIOpa3yMeHHe.

CriopasdyMmeHre 3a CTPOUTEJICTBO Ha HEIBUKUM HMOT, B KOETO KyIyBauuUTe HMaT CaMO
OTPaHHWYEHA BH3MOXKHOCT /Ia BJIUAAT Ha TMPOEKTa HAa HEABMKUMHS HWMOT, HAllpUMep Jia
n30epaT MPOEKT HU3MEXKIY HAKOJIKO BapHaHTa, pa3pabOTeHU OT IIPEANPHUSITHETO, WA Ja
HaIIpaBsAT caMO MUHUMAJTHU IPOMEHU B OCHOBHHUSA IIPOEKT, € CIIopa3yMeHHe 3a Ipojakba Ha
cToku B ooxBara Ha MCC 18.

CrnopasymeHue 3a CTPOUTEJICTBO momnaaaio B ooxBata Ha MCC 18 ce kiacuduimpa KaTo:

o CnopasyMeHHe 3a IIPeJIOCTaBSIHE HA YCIYTH, aKO OT HPENPUATHETO HE Ce N3UCKBa
71a TpuA00uBa U IOCTaBs CTPOUTETHN MaTEPHUAJIH.

B TakbB ciyuaii, ako ca usmbiHeHU kputepunte Ha MCC 18, npuxoaute ce mpusHaBaT Ha
0azara Ha eTrama Ha 3aBBPIIEHOCT Ha CAEIKaTa, KaTo ce IMpujara MeToAbT Ha IPOIEHTA Ha
3aBbpireHoct. M3uckBanusata Ha MCC 11 ca 000 MPWIOKHUMH KbM IPU3HABAHETO HAa
MIPUXOAY U CBbP3aHUTE PAa3X0JH 32 TakaBa caesnka cbriaacio MCC 18.

e CmopasymeHue 3a Ipoja)kba Ha CTOKH, aKO OT NPEAIPHUATHETO Ce€ U3UCKBA Ja
MPEJOCTaBs YCJIYTA U CTPOUTEIHU MaTepyajid, 3a Jia U3IIbJIHU CBOETO JIOTOBOPHO
3TbJKEHE 3a TIPE0CTaBsAHE Ha HEJIBMXKUM UMOT Ha KyITyBada.

[Ipunarat kpuTepuuTe 3a IpU3HABaHEe HA IIPUXOIU OT IIPoja’kba Ha CTOKU.

- [IpeanpusaTHETO MOXKE J1a MIPEXBBPJIM BHPXY KylyBaua KOHTPOJIA U 3HAUUTETHUTE PUCKOBE
U TI0JI3U OT COOCTBEHOCTTA HaJl HE3aBbPIIEHOTO MPOU3BOJICTBO B TEKYIIIOTO My ChCTOSTHUE B
mporieca Ha CTPOUTEJICTBOTO. B TakbB ciydyail, ako BCUUKH KPUTEpUU 3a NMpPHU3HaBaHe Ha
npuxoau oT mpojask6a Ha croku oT MCC 18 ce U3MBIHABAT HENMPEKBHCHATO B Mpolleca Ha
CTPOUTEJICTBOTO, IIPENPUATHUETO IpU3HaBa TMPHUXOJWTe Ha 0asara Ha erama Ha
3aBBPIIEHOCT, KaTO TIpWjiara MeTo/ia Ha MpoIleHTa Ha 3aBbplieHocT. 3uckBanusara Ha MCC
11 ca 00IIO MPUJIOKUMH KbM IIPU3HABAHETO HA MPHUXOJM M CBbP3aHUTE PA3XO/JH 3a TaKaBa
caeJKa.

- 'pynara Mo3ke /1a IPEXBBHPJIN BhPXY KyIyBaua KOHTPOJIA ¥ 3HAYUTETHUTE PUCKOBE U TIOJI3U
OT COOCTBEHOCTTAa HAa HEABIXKUMUSA UMOT HBISIJIO HABEAHBXK /HAIp. NMPHU 3aBbPIIBAHE, IO
BpeMe Ha WU cJiesl JocTaBkara/. B TakbB ciydail NpeAnpUsATUETO MPU3HABA MPUXOJUTE,
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caMo KOraTo ca yZOBJIETBOPEHU BCUYKH KPUTEPHUU 3a IpU3HABaHe HA MPUXOJH OT MpoAakoa
Ha croku or MCC 18.

Koraro ot I'pymaTa ce u3uckBa /ia U3BbPIIH JOITBJIHUTEIHA paboTa 10 Beue JOCTaBeHUs Ha
KyIlyBaua HeJIBMXKMM UMOT, TO IPU3HaBa 33/IbJuKeHNe U pas3xos B cboTBeTcTBHE ¢ MCC 18.
3aabKeHUETO ce olleHsiBa B choTBeTcTBHE ¢ MCC 37.

Cnopa3ymeHmue 3a CTPOUTEJICTBO momnazaiio B ooxsara Ha MCC 11

MCC 11 ce mpuiara, KOraTo CoopasyMeHHEeTO OTroBaps Ha JedUHUIUATA Ha JOTOBOP 3a
cTpouTesicTBO, 3ay0keHa B MCC 11. CnopasyMmeHue 3a CTPOUTEJICTBO Ha HEABUKUM UMOT
OoTroBaps Ha Jie(UHUIMATA HA JJOTOBOP 3a CTPOUTEJICTBO, KOTATO KYIMyBayhT € B ChCTOSTHUE
Jla OIpefieJTi OCHOBHUTE CTPYKTYPHH €JIEMEHTH Ha IIPOEKTa Ha HEeJABIKUMUA UMOT IIpeu
3all0YBaHe Ha CTPOUTEJICTBOTO H/WIH Ja OIpPeAeJSd OCHOBHU CTPYKTYPHU IIPOMEHHU B
Ipolieca Ha CTPOUTEJICTBOTO /HE3aBHUCHUMO A VIPa’KHSIBA Ta3W BB3MOXKHOCT WU He/.
Korato ce nmpuiara MCC 11, IoTOBOPBT 32 CTPOUTEICTBO BKJIIOUBA CHII[O BCAKAKBU JJOTOBOPU
I KOMITOHEHTH 3a MPEJIOCTaBsIHE HA YCIIYTH, KOUTO ca MPSKO CBbP3aHU € U3TPaK/IaHeTO Ha
HeaBM>KUMHUS UMOT B cboTBercTBHe ¢ MCC 11 1 MCC 18.

JloroBOp 3a CTPOUTEJICTBO € JOTOBOP, B KOHTO € JIOTOBOPEHO KOHKPETHO M3rpak/laHe Ha aK-
TUB WIN Ha ChbBKYITHOCT OT aKTHUBH, KOUTO Ca B TSICHA B3aMMHA BPb3Ka WJIN B3aMMHA 3aBUCH-
MOCT TI0 OTHOIIIEHHWE Ha TAXHOTO IPOEKTHPAHE, TEXHOJIOTUS M (YHKIWA, KpaiiHa Mesl WUn
NpeHa3HauYeHue.

JloroBop Ha 6a3a Ha TBBP/IA IIEHA € IOTOBOP 34 CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBpZA
JIOTOBOPHA IleHa WJIM TBbP/la eIMHIUYHA IIeHa Ha TOTOBUS NPOAYKT, KOSATO B HAKOU CIIydau €
00BBp3aHa C KJIay3U 3a MOBUIIIABAHE HA PA3XO/IUTE.

JloroBop Ha 6aza “pa3xou IUTIOC” € JOTOBOP 3a CTPOUTEJICTBO, IIPH KOUTO Ce Bh3CTaHOBSBAT
JIOIyCTUMMUTE WJIN OIIPEJIeJIEHUTE TI0 APYT HAUWH PA3X0/AH IUIIOC IIPOIEHT KbM TE€3U Pa3xou
WIN TBBP/IO Bb3HATPAXKIEHUE.

[TpuxoauTe 10 10TOBOPA BKJIIOUBAT:

-I'bpBOHAYaJIHATa CyMa Ha IPUXO0/ia, JOTOBOPEHA B IOTOBOPA;

u

-U3MEHEHUs B CTPOUTEIHUTE PAbOTH, U3IJIANAHETO HA UCKOBE U MaTEPHAIHU CTUMYJIH 10
CTENeHTa, B KOATO € BEPOSATHO Te /ia IOBEJIAT /0 peajin3upaHe Ha MPUXOJIN U ChIITUTE MOTAT
Ja ObJaT HaZEXK/IHO OIE€HEHM!.

[IpuxoauTe 1O JOTOBOpA Ce OIEHABAT IO CIPaBeJIMBAaTa CTOMHOCT Ha IOJIy4eHOTO WJIN
MOJJIe’KaI0 Ha IoJlydaBaHe Bb3HarpaxkieHue. OleHKaTa Ha IPUXOAUTE IO JOTrOBOpa ce
BJIMsSiE OT MHOKECTBO HECHTYPHOCTH, KOUTO 3aBUCAT OT PE3YJITATHUTE OT OBJIEINN ChOUTHA.
Yecto mpUOIU3UTESTHUTE OIEHKH TpsAOBa Jla OBAAT TpepasIiiek/IlaHu BCJIEACTBHE Ha
BBH3HUKBAHETO HA CHOUTHUATA U pa3pelraBaHeTo Ha HecurypHocrure. CieaoBaTesrHo, cymaTa
Ha IPUXOJIUTE TIO JIOTOBOpA MOXKEe Ja Ce yBejJMuaBa WM HaMasisBa Ipe3 Pa3IMuHUTE
TEPUO/IN.

PazxosiuTe 110 JOTOBOPA BKJIIOYUBAT:
e Ppasxo/H, KOUTO Ca MPSIKO CBbP3aHU C KOHKPETHHSA JIOTOBOP:

-pa3xo/iu 3a TPyA Ha 00eKTa, BKIIOYUTETHO HaZ30p Ha 00eKTa;
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-pa3xou 3a MaTepHruaiv, U3I110JI3BaHU IIPU CTPOUTEJICTBOTO;
-aMOpTU3alyd Ha MAIlIMHUTE U CbOPBAKECHUATA, U3II0JI3BAHHU 110 JOT'OBOPA;

-pa3xo/ii 3a MPUJBUKBAHETO HA MAIIMHHUTE, ChOPBHKEHUATA U MATEPUAIUTE /IO U OT ILJIO-
Ia/IKaTa Ha U3ITbTHEHUETO Ha JIOTOBOPA;

-pa3xo/u 3a Ha€MaHe€ Ha MalllUHH, O6OPYI[B8.H€ U CbOP'BXKEHUA;
-pa3xo/u 3a IIPOCKTHUPAHE U TEXHUYECKA IIOMOII], KOUTO IIPAKO Ca CBbP3aHU C A0TOBOPA;

-IpUOJIN3UTETHU Pa3X0/iu 32 pabOTH 110 U3BBPIIBAHETO HA KOPEKITUU U PabOTH 1O rapaHIu-
OHHATA MO//IPHIKKA, BKIIIOYUTETHO ¥ OUaKBAHUTE TAPAHIIMOHHU Pa3X0/iy;

-HUCKOB€ OT TPETU CTPAHU.

Tes3u pa3xoau Morar ga 6’bﬂaT HaMaJIECHU C €BEHTyaJIHU CﬂyqaﬁHH [Ipuxoau, KOUTO HE Ca
BKJIIOYEHHU B IIPUXOJUTE 110 AOI'OBOPA, HAIIpDUMED, IIPUXOAU OT npozxa>K6aTa Ha U3JIMIITHU Ma-
TEpHUaIud U nponaxc6aTa Ha MAallITUHUTE U CbOPBXKEHUATA B Kpad Ha J0Tr0OBOpa.

e pasxo/u, KOUTO C€ OTHACAT KbM JIEHHOCTTA IO JIOTOBOPA KATO ISUI0 M MOTat jia ObaaT
pasIpejiesieHd KbM JIOTOBOpa:

-3aCTPAaxXOBKU;

-pa3xo/iu 3a MPOEKTHPaHe U TEXHUUecKa ITOMOII], KOUTO He ca MPSIKO CBhP3aHU ¢ KOHKPETEH
JIOTOBOD; U

-00IIH pa3Xoau IO CTPOUTEJICTBOTO.

e JIpyru pa3xoaH, KOUTO Morart Ja 6’b[[aT KOHKPETHO HAQUUCJIEHW Ha KJ/IIME€HTa CbIJIACHO
YC/IIOBUATA HA JOTOBOPA-MOrarT Ja BKJIIOUBAT HAKOU O6HII/I AAMUHUCTPATUBHU PAa3X0JU U pa3-
Xoou 3a pa3BoﬁHa Z[eﬁHOCT, 3a KOHUTO B YCJIOBHATA Ha AO0TOBOpa € IIpEABHIACHO
BB3CTaHOBABAHE,

PaszxoauTe 1o A0TOBOpA BKJIIOYBAT Pa3XxOy, KOUTO Ce OTHACAT KbM JIaJIEHUS JIOTOBOD 3a
Iepuo/ia OT JlaTaTa Ha Bb3JIaTAaHETO /I0 OKOHYATETHOTO MYy U3IThbJiHeHUe. Pa3xoaure obaue,
KOHUTO Ce OTHACAT IPAKO KBbM JIaJiEH JOTOBOP ¥ KOUTO ca IIOHECEHU BBB BPh3Ka ChC CKIIIOUBA-
HETO Ha JIOTOBOPA, CHIIO Ce BKIIOYBAT KaTO YaCT OT Pa3XOJIUTE II0 HETO, aKO MOraT Jia O'baaT
ompezieJIeH! ITOOT/IETHO M HAJIEXK/THO OIleHEHU U € BEPOSATHO, Ue JIOTOBOPBT Ile O'b/Ie CKITIO-
yeH. KoraTo paszxozuTe, HallpaBeHHU 10 CKJIIOYBAHETO HAa JIOTOBOPA, Ce MPU3HABAT 3a Pa3xoj
3a IIepuo/a, pe3 KONUTO ca HallpaBeHH, Te He Ce BKIIYBAT B PA3XOAUTE 110 JOTOBOPA, KOraTo
JIOTOBOP'BT € CKJIFOUEH Mpe3 CJIe/IBaIll IEPHUO/I.

Pazxozu, KoUTO HEe Morat ga 6’bIIaT OTHECEHH KbM AOTOBOPHA [LEfIHOCT WJIN HE MOoTraT Aa 0B-
AaT pas3lpeaesieHu KbM JaJ€H JOrOBOpP, CE€ U3K/IIOYBAT OT PA3XOAUTE 3a TO3U AOrOBOD 3a
CTPOUTEJICTBO. HOILO6HI/I pa3xoau BKJIIOYBAT:

e 00mIM aJIMUHUCTPATHBHU PAa3X0/iM, KOUTO B JIOTOBOpa HE ce MpEeBMIKAA Ja ObaaT
BB3CTAaHOBUMH;

e pa3xo/H, CBbP3aHU C MPOAAXKOH;
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e pa3xoau 3a M3CJIeIoBaTe/ICKa W Pa3BOMHA JEHHOCT, KOUTO B JIOTOBOpA HE ce Ipe-
BIDKZA 1A ObJAT Bb3CTAHOBUMU; U

e amMopTH3aIUs 3a MAlllUHU, ChOPBKEHUA U 000pyABaHe, KOUTO He ca OWIN M3I0JI3Ba-
HHU 3a JIaIEHUS JOTOBOP.
KoraTo pe3ynTaThT OT €IlUH JOTOBOP 3a CTPOUTEJICTBO MOXKe /Ja Ob/ie OlleHEH HAEK/HO,
MPUXOUTE U PA3XOIUTE, CBBP3aHU C JIOTOBOPA 32 CTPOUTEJICTBO, CE IIPU3HABAT KATO MPUXO-
JIA U Pa3X0/iM Upe3 OTYMTAHE Ha eTala Ha U3IThbJIHEHHE Ha JOTOBOPHATa JIEHHOCT KbM Kpas
Ha BCEKHU oTueTeH Inepuoj. OuakBaHUTE 3aryOu IO JOTOBOPA 32 CTPOUTEJICTBO He3abaBHO ce
MMPU3HABAT KaTo pa3Xo,.

W3BbpliieHn pa3xoau 10 JIOTOBOPa, KOUTO e OTHACAT 3a Ob/IeNy IEHHOCTH 110 IOTOBOpa ce
MPU3HABAT KaTO aKTHUB IIPU YCJIOBHE, Y€ € BEPOATHO Te Ja ObAaT Bb3CTAaHOBEHU. TakuBa pas-
XOJIH TIPEJICTABJIABAT CyMa, JBIPKIMA OT KJIMEHTa, U YECTO ce KiacuuIupaT KaTo He3aBbp-
IIIeH: paboTH 1O OTOBOPA.

ETamrbT Ha 3aBBPIIEHOCT Ha J]aJIeH JIOTOBOP Ce OIpeiesis Ypes:

e CBHOTHOIIIEHHETO HA YacTTa OT Pa3XOJHTe II0 JIOTOBOpA, HAIIpaBeHU 3a HU3BBpIIIeHaTa
JT0 MOMeHTa paboTa, KbM MPEeABUIECHUTE OOIIY Pa3X0/ U I10 I0TOBOPA;

e IIperjiefu Ha U3BbBpIIeHaTa paboTa;
Wi
e 3aBBPIIEHOCT HA HATypaJIHATA YacT OT paboTaTa 110 IOTOBOpA.

MexIUHHUTE [UIANAHNSA U IOJIyYeHUTE OT KJIMEHTUTE aBaHCH YECTO He OTPA3siBaT U3BBPIIIe-
Hara pabora.

KoraTo pesysiraTuTe OT JjaJieH JIOTOBOP 3a CTPOUTEJICTBO HE MOTraT Jia OBbJaT HaJeXKIHO
OLIEHEHU:

e IIPUXOJIUTE Ce MIPU3HABAT CaMO JIOTOJIKOBA, JIOKOJIKOTO € BEPOSATHO HallpaBEeHUTE pa3-
XOJIH TI0 ZIOTOBOPA /a O'b/IaT Bh3CTAaHOBEHH;

e pa3xojuTe IO ZIOTOBOPA Ce MPU3HABAT KaTO Pa3Xoj 3a Iepuo/a, Mpe3 KOWTOo ca Hall-
paBeHH.

Korato nMa BeposITHOCT 00IIiaTa cymMa Ha pa3xoJIUTe I10 JIOTOBOpA /ia IpeBuIllaBa obIara cy-
Ma Ha IMPUXOJIUTE II0 JIOTOBOPA, OYaKBAHUTE 3aryOu He3a0aBHO ce MPU3HABAT KATO Pa3Xo/I.

OTunTaHe HA KOHIIECMOHHU IMpaBa

Kbm 31.03.2013r. I'pymara pasmosiara ¢ KOHIIECHOHHU IpaBa 3a JOOWB Ha CTPOUTETHHU
MaTepUaIH.

MCC 16 u MCC 38 uskstrouBar oT oOXBaTa CM OTYMTAHETO Ha IpaBaTa 3a JI0OHUB Ha IOJIE3HU
uskomaemu. Ilpuera e coOCTBeHa CUETOBOJHA IIOJINTMKA 3a OTYMTAHE HA Pa3XOUTe
CBBP3aHU C KOHIIECHOHHUTE ITpaBa Mpe3 MepruoauTe o0XBaHATHU OT CPOKa HA KOHIIECHUATA.
MuHUMAaJIHUTE TOJMIIHU IUIANAHUA CHIJIACHO KOHIIECUOHHUSA JOTOBOP C€ OTYUTAT 3a
pasxo/1 B IeEpUO/Ia, 3a KOUTO ce OTHACAT.
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JIOIMbJIHUTENIHN ILIAIAHUA HaJi MUHUMAJIHHATE, KOHUTO ca CBBbp3aHHU U C€ OIIpeaeyiAT Ha
basata Ha ILO6I/ITI/I KOo/mm4yeCcTBa MHEPTHU MAaTEpUAJIM U APYrU IIOKa3aTe/In 3aJI0OKEHU B
A0TOBOpa C€ HAYUCIABAT U OTYUTAT 3a pa3xo[ 3a 11epuo/ja, 3a KOMTO Ce OTHACHAT.
,Z[pymeCTBaTa B prnaTa uMaT 3aAb/DKEHUA 110 AOTOBOPHTE 34 KOHIECHMOHHH IIpaBa 3a
PEKYJITUBAIUA Ha KOHIIECHMOHHATA ILJIOII. HpOGKTHI/ITe pa3xoau II0 IVIaHa 3a PEKYyJITUBAllUA
C€ OTYHUTAT KaTO pa3XoJu U IIPOBHU3UHU 3d CPOKA HAa KOHIIECUOHHUTE IIpaBa.

Pa3xoau nmo 3aemMu
I'pymara npuiiara MCC 23 OTHOCHO pa3xoAuTe 10 3a€MU.
Pasxomure 1O 3aemMu, KOWUTO MOTaT MIPAKO Ja Cce OTHecaT KbM HIPU0OHBAHETO,
CTPOUTEJICTBOTO WJIM IIPOM3BOJICTBOTO HA €AWH OTTOBapsI] HA YCJIOBUATA aKTHUB, CE
KaIUTATU3UPAT KATO YaCT OT CTOMHOCTTA HA TO3U aKTHUB.
JlpyruTe pa3xoay 1o 3aeMH ce TPU3HABAT KaTo Pa3xo/.
OtroBapsIy Ha YCJIOBUATA aKTUB € aKTHUB, KOUTO IO HEOOXOJMMOCT M3HWCKBA 3HAYUTEIEH
IEPHUO/T OT BPeMe 3a IMOATOTOBKA 32 HErOBaTa IIpeIBINK/IaHa yIoTpeba miu mpoaxoa.
Pasxozmure mo 3aeMu ce KanuTaJIu3UpaT KaTO 4YacT OT CTOMHOCTTA Ha aKTHUBA, KOTaTo
CHIIECTBYBA BEPOATHOCT, UYe Te IIe JOBeAaT 10 OBJel HKOHOMHYECKU IIOJI3H 3a
MPEAIPUATHETO U KOTATO PA3XOUTE MOTAT Aa ObAAT HAJEKIHO OIEHEHU.
Pasxomure mo 3aemMu, KOMTO MorarT Ja OBAAT MPAKO OTHECEHU KbM IPHU0OHBAHETO,
CTPOUTEJICTBOTO WJIM IIPOU3BOJICTBOTO HA JIaJIEH OTTOBAPSII HA yCJIOBUATA aKTHB, CA OHE3U
pasxogu MO 3aeMH, KOWTO Omxa Owim m30erHaTw, ako pasxoAbT IO OTrOBApPAIIHUA Ha
YCJIOBUSATA AaKTUB He € OMJI U3BBPIIIEH.
I'pymara kanuTaausupa pa3xofuTe MO 3a€MH KaTo YacT OT CTOMHOCTTAa HAa OTTOBApANIUA Ha
YCJIOBUATA AaKTUB HA HaYaTHATA /laTa Ha KalluTalIn3aIus.
Hauvannara pata Ha KanuTaIu3anusATa e JaTaTa, Ha KofaTo ['pymata 3a ObpBU IIBT
Y/ZIOBJIETBOPH CJIETHUTE YCJIOBUA:

e U3BBPIIN PA3XOJUTE 32 AKTUBA;

e U3BBPIIU PA3XOJUTE MO 3a€MHUTE; KAKTO U

e TpeAnpUeMe JeWHOCTH, HeoOXOAWMH 3a IOATOTBAHE HA aKTHUBAa 3a

MIpeABIDKAAaHATA MY yIIOTpeda WIu mpoiakoa.

'pymara mnpeycTaHOBsABa KaNUTAJIU3NPAHETO HA PAa3XOAUTE IO 3a€MH 3a JIBJITU IEPUOMH,
IIpe3 KOUTO € IPEKbCHATO aKTUBHOTO MOZI0OpEHHe Ha OTTOBAPSII HA YCIOBUATA aKTHUB.
I'pymara npekparsaBa KalUTAIU3alUATa HA Pa3XOJUTe 110 3a€MHU, KOTaTo ca IPUKJIIOUYEeHHU B
3HAYUTETHA CTElleH BCUYKU JEHHOCTH, HeOOXOAUMH 3a MOATOTBSIHETO HA OTTOBAPAIIUS Ha
YCJIOBUSITA aKTUB 32 IMPEABIKAaHAaTa YIIoTpeba 1Iu mpoaakoa.

Ycia0BHU aKTUBH U IIACUBU
Yc0BeH macus e:

e BB3MOXKHO 33Jb/DKEHHE, KOETO IPOW3JIu3a OT MUHAIN CHOUTHA ¢ UHETO
CBIIIECTBYBaHe Iiie O'b/ie TOTBBP/IEHO CaMO OT HACTHhIIBAHETO WJIM HEHACTHIIBAHETO HA
€HO WJIHM I0OBeue HECUTYPHU ObJeln ChOUTHA, KOUTO HEe MOTraT Ja ObaaT U3ISAI0
KOHTPOJIUPAHU OT MPEANPUATHETO;
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WIH

e HACTOAIIO 3aJb/KEHHE, KOETO IMPOU3JIN3a OT MUHAIN CHOUTHSA, HO HE € MPU3HATO,

3aI10TO:

-He € BEPOATHO 3a IoTacsiBAaHETO My Ja ObJle He0OOXOAUM H3XOJISII IOTOK OT PECYpPCH,
CBHABPIKAIIT UKOHOMHYECKH T10JI3H;

WIN

- cyMara Ha 3aJIbJDKEHHETO He MOXKe Jila Ob/ie OIlpeJiesieHa C JI0CTaThYHA CTEIleH Ha
HAaJIeXKTHOCT;
Ycii0BeH akTUB € BB3MOXKEH aKTHUB, KOWTO MPOU3JIM3a OT MHHAIM CHOUTHUS U YHETO
CBIIleCTBYBaHe IIle ObJle TOTBBP/IEHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO
WJIN TIOBeYe HECUTYPHU OBAEIU ChOUTHS, KOUTO He MOraT Jia O'b/IaT U3ISAJI0 KOHTPOJIMPAaHU
OT MPEAIPUATHETO. Y CJIOBHUTE aKTUBU U ITACUBU He Ce MPU3HaBar.

OTueT 3a TAPUYHUTE MOTOIH
['pymara e mpuesia MoJIMTHKA 32 OTYUTAHE M IIPEJCTaBsIHE HA TAPUUYHUTE ITOTOIH 10 ITPEKUs
METOJ] B OTYETA 32 MAPUYHUTE TOTOIIH.
[TapuyHUTE TOTOIM ce KIacu(pUITUPAT KaTO HapUUYHU IOTOIH OT:

e OnepaTHBHA JEUHOCT

e uHBecTUIMOHHA JEHHOCT

e ®duHaHCcoOBa JeHHOCT
Kato wHBeCTUIIMOHHA JEWHOCT ce Kjaacu(UIIMpaT MapUYHU IOTOIA, UYHHUTO pe3yJTaT e
IIpU3HaBaHe B OTUeTa 32 (PMHAHCOBOTO CHhCTOSTHHUE HA aKTHUB.

Jloxoa Ha akIusa

OCHOBHUTE JIOXO/IM HA aKIUs Ce U3YMC/ISIBAT KAaTO ce pas/ie/id HeTHATa redasnba Win 3arydoa
3a Iepuojia, MojJIexalia Ha pasIlipe/iesieHue MeXAy aKIIMOHepUTe Ha JIPYyKeCTBOTO-MalKa
MIPUTEXKATeITM HAa OOWKHOBEHHU AaKIIMU, Ha CPEeHO-TIpeTeryieHus Opod Ha JbprKaHUTE
OOMKHOBEHHH aKIIMH 3a ITEPUO/IA.

Joxomy Ha akIM{ C HaMajleHa CTOMHOCT He Cce M3YMCISABAT, ThU Karo HIMa H3JaJieHu
MTOTEHITHATHY aKIIUK ¢ HaMaJieHa CTOMHOCT B I'pymara.

OnepaTuBHU CErMeHTH

I'pymrata He oTumMTa JEeHHOCTTa CH II0 CETMeHTH, 1o cmuchia Ha MCOO 8 OnepatuBHH
cerMeHTH. ['pynata GyHKIIMOHHpA B €AWH OW3HEC CEKTOp, a IMPOU3BEKIAHUTE OT Hesd
OCHOBHH IIPOJIYKTH U YCJIYTH ca CBhP3aHU IPOAYKTH, IIPOU3BEK/IAHN HA PA3JIUYHU eTallu Ha
uHTerpupana gevHoct. [IpousBenenure B I'pynaTa MpOAYKTU NPEACTABIABAT 3HAYUTEJIEH
JIsI7T  OT BJIATAHUTE OCHOBHU MaTepuail II0 CTPOUTEJIHH JOTOBOpPU. PuckoBeTe u
BH3BPBIAEMOCTTA, CBHP3aHH C IIPUXOJAUTE M PA3XOJIUTE OT JAeHHOocTUTE Ha ['pymnaTta He Ouxa
Morau ga ObaaT pasrpaHudeHH. JlefiHocThTe Ha I'pymata (GyHKIHOHUpAIA B JAPYTH
reorpadcku 06J1aCTH ca HE3HAYUTETHH CIIPSMO JIEHHOCTTa B OCHOBHATA reorpadcka obJiacr,
B KoATO onepupa I'pymnara.
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IlOl'I’I)JIHI/ITeJIHa nH(I)opMam/m KbM CTAaTHUUTE HaAa KOHCOIHUAHPpAHUA (I)I/IHaHCOB

oTuerT

1. KoHcogauaupaH oOTYeT 3a mevajdara WiIHM 3aryoara U ApPyrusa BCOOXBaTeH

JXOXOL
1.1.1. HeTHU mMPpUXO0OaH OT MPOAAKOU

HeTHHU mMpUXO0aH OT IPOAAKOU

Buja npuxop, 31.03.2013r. 31.3.2012T.
IIpoma:xk6u Ha NPOAYKIMA B T.Y. 799 512
ITposax6u Ha acaaTOBU CMECH 563 103
[Tpoyaxx6u HAa MHEPTHHU M-JIN 236 304
ITpoyak6u Ha MHTHY 3HALM U Tabesn - 105
IIpoma:xk6u HA CTOKH B T.Y. 1106 1498
IIposia:k6u Ha TOpHBa 1045 1376
ITpoxax6m HA HHAYCTPUATIHA COJI 40 -
IIposaxk6u Ha ppakmus 11 -
[Tponaxx6u Ha acdanToBU cMecH - 79
[Tpoxax06u HA IPYTH CTOKU 10 43
IIpomax0u HA YCJIyTH B T.U. 16 696 31103
ITpoxax6u HA CTPOUTETHH YCIIYTH 9474 27 921
ITpos1a:k6u Ha aBTOTPAHCIIOPT M MeXaHU3aIUsl 7 35
ITpoxax6u Ha YCJIYTU IO THTHO MO/TbPKaHe 60 2474
IIponaxx6u Ha BuK ycryru 1338 596
ITpoxak6a Ha yCJIyTH IO MOCTOBO CTPOUTEJICTBO - 77
ITpoxax06u Ha APYTU YCIYTH 5 817 -
(015311 (1) 18 601 33113
1.1.2. /[Ipyru npuxoau

Apyru npuxoau

JApyru npuxoau B T.U. 31.03.2013r. 31.3.2012T.
OTnucaH’ 3abIIKEHUS - 121
IIposa:k6u HAa MaTepHUaIn 28 1941
[Tponak6a Ha KOHCYMATHBH 1 2
[Ipuxoau oT HaeMu 3 9
ITponaxkba Ha cKpan 7 -
[Tpuxosu OT HEYCTOMKU - 865
[Ipuxoau OT TaKCH U KOMUCUOHHU 75
Bp3cTaHOBEHM IPOBU3HU - 1
Hpyru 3638 837
00610 3677 3851
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1.1.3. IIpuxoau oT 6€3Bb3ME3HH CPEACTBA, IPEAOCTABEHHU OT IbpKaBaTa

IIpuxoau oT 6€3BBb3ME3THU CPEACTBA, MIPEIOCTABEHH OT JbpKaBaTa

Bug npuxog 31.03.2013T. 31.3.2012T.
[TpaBuTeJICTBEHH JJapEHUSA 32 TEKYIIA JeHHOCT 61 -
0010 61 -
1.1.4. PuHaHCOBU NPUXOAN
Bujg npuxon 31.3.2013 I. 31.3.2012T.
IIpuxoau OT JIMXBU B T.Y. 1087 1723
110 3aeMH 1087 1542
110 JIM3UHT'OBU IOTOBOPU - 167
ApyrH - 14
ITos0KUTETHN KyPCOBY PAa3JINKU 108 136
JApyru ko mHaAHCOBU IIPUXO0IU - 1
00610 1195 1860
1.2.Pa3xoau
1.2.1.1I3mo13BaHu CypOBUHM, MAaTEPUAJIA 1 KOHCYMaTUBHU

Buj pasxofm 31.03.2013T. 31.3.2012T.
OCHOBHU MaTepHaIu 3850 4 645
CriomarateslHu MaTepUaIU 585 87
l'opuBHU U cMa30YHU MaTepUaIu 119 1585
Marepuanu 3a noAPHKKA U peMOHT Ha JIMA 190 266
NHCcTpyMeHTH - 2
Ej. eneprus 192 152
Bopa 1 5
Oduc marepuasu ¥ KOHCyMaTUBU 11 18
Tonnoeneprus 9 1
I'ymn 3 6
KoncymaTuBu 3a IpEBO3HU CPECTBA 3 -
Hpyru matepuanu 8 7
Marepuasnu 3a OXpaHa Ha TpyZa - 32
06110 4971 6 806
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1.2.2.Pa3xoau 3a BbHITHA yoiayru

Bug pasxon 31.03.2013T. 31.3.2012T.
Ioan3mbIHUTEN 6 555 14 703
Haet Tpancnopt 169 365
PemonTu 42 83
Pekama 22 43
ChOOIIUTETHU YCIYTH 33 29
KoHcysTaHCKH U APYTH JIOTOBOPU 35 354
I'pakaHCKM JOTOBOPHY U XOHOpapu 9 13
3acTpaxoBKu 41 58
Oxpana 208 236
AbGoHaMeHTH 16 20
Haemu numotu 137 148
Haera mexanuzanus 2 067 840
JlagbIy ¥ Takcu 48 118
IOpuanyecko oOCTyKBaHe 10 -
KoHIeCMOHHM Bb3HATPAKIEHUS - 14
bankosu rapannuu 19 -
I[Tpo6uBHO-B3pUBHU pAbOTH 25 2
JlabopaTopHU U3NMHUTBAHMUS 3 -
Takcu 3a ydyacTtue B ThpProBe - 10
Jpyru pa3xoau 3a BbHIITHU YCJIYTU 1798 173
Ch1eOHM 1 HOTapUATHU - 44
(05311 (1) 11 237 17 253
1.2.3.Pa3xoau 3a aMmopTHU3anuu

Bug pasxogn 31.03.2013T. 31.3.2012T.
Pazxoau 3a aMmOopTHU3alli HA TPOU3BOACTBEHU 865 832
JUBJITOTPAMHY MaTEPUAJIHU aKTHBU 864 831
JUBJITOTPAHU HEMATEPUAJIHN AKTUBU 1 1
Pa3xoau 3a aMOopTHU3alMy HA /IMUHUCTPATUBHU 18 11
JUbJICOTPAHU MaTepUATHU AaKTUBU 13 7
JUBJITOTPAHU HEMATEPUAIHN AaKTUBU 5 4
(015311 (1) 883 843
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1.2.4.P33XOI.ll/l 3a 3ailyiaTu 1 OCUIypOBKH Ha II€pCcoHaJia

Paszxoau 3a: 31.03.2013r. 31.3.2012T.
Pazxoau 3a 3amnJjiaTv Ha B T.4. 3166 3852
MIPOU3BOJICTBEH MEPCOHA 2599 3464
a/IMUHHUCTPATHUBEH NIEPCOHAT 567 388
Pa3xoau 3a OCUTYPOBKH Ha B T.4Y. 557 754
MIPOU3BOJICTBEH NEPCOHA 473 692
aIMHHUCTPATUBEH IIEPCOHAJI 84 62
B T.4. Pa3X0J¥ 10 HEN3NMO3BAHH OTITYCKH 4 1
ConuajHu pa3xoau 13 -
0610 3736 4 606
1.2.5. Ipyru paszxoau

Buj pasxofn 31.03.2013T. 31.3.2012T.
Paszxoau 3a KOMaHAUPABKU 33 46
Pasxonu npeacraBuTesIHU 4 8
Pasxonu 3a Opak 24 -
Pazxoau 3a 171001 1 HEYCTOMKH 2 18
Pas3xoau 3a IMXBU IO THBPTOBCKHU CAEJIKU 4 8
Paszxo/iy 3a JIUXBH 110 AHPKAaBHU B3eMaHUSA 2 -
Pa3xoau 3a anTepHAaTUBHU JAHBIU - 8
Takcu - 15
Pasxonu 3a napenus - 3
Paszxoau o u3mrb/JIHUTEIHHU Jieja 34 185
Pasxonu 6e3 JOKyMeHT 8 8
Hpyru pasxonu 2073 697
Pasxoau 3a cTunieH iy U Ap. - 2 301
001110 2184 3297
1.2.6.CymMmu ¢ KOpPEKTUBEH XapaKTep
KopekTnBHN cymu

Buj pa3xon 31.03.2013r. | 31.3.2012Tr.

basiaHCcOBa CTOMHOCT HA MPOJAJIeHU AKTUBH /HETOo/ 4 387 4 850
BajyrlancoBa cTOMHOCT Ha TPOJaZIeHN aKTUBU 4 387 4 850
V3zMeHeHHe Ha 3ariacuTe OT MPOAYKIUA /HeTo/ (548) (545)
V3meHeHne Ha 3aI1acuTe OT TPOAYKIUSA (548) (545)
KanuraiuaupaHu pa3xoau 3a aKTUBU (8) (8)
06110 3831 4 297
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1.2.7.PuHaAHCOBM Pa3Xoau

PuHaHCOBU pa3xoau

Buj pasxofn 31.3.2013 I. 31.3.2012r.
Pa3xoau 3a IMXBU B T.4. 4 955 981
0 3aeMHU 4785 876
10 JIN3UHTOBU JOTOBOPU 113 99
10 AEIIO3UTH N CMETKH 17 -
Apyru 40 -
OTpunaTeJ;IHU KypCcOBM Pa3JINKH 1 131
Apyru ¢puHaHCOBU pa3xoau 237 240
0610 5193 1346
1.2.8.I1leuasn6a u 3aryda OT OIeparuu,KOUTO ce OTIYETAT HETHO
Ileuas16M 1 3aryoM OT onepainum, KOUTO C€ OTYUTAT HETHO

Bua pasxon 31.03.2013r. | 31.3.2012T.
Bas1aHCcoOBa CTOMMHOCT HA MPOAAJAEHU AKTHBH - 981
B T.4. /BJITOTPAHHN MaTepHUaTHU aKTUBH - 981
B T.Y. IBJITOTPANHY HEaTepUAJIHU aKTUBHU - -
IIpuxoau OoT NpoAakK6Ga Ha AHbJATOTPANHU aKTUBHU - 149
06110 - (832)
1.2.9./loxoa Ha aKIuA
Jloxoa Ha akIus
31.03.2013r. | 31.03.2012T.

Yuciure : A0X0a1, CBbP3aHHU C KalmuTaJIa
IIpodeaxcasawu detiHocmu: neuanaba/3azyba 3a nepuoda 3a I'pynama (4 108) (1584)
Bcuuko nmeuasioa/zaryoa 3a I'pymara (4 108) (1584)
HerHa nmeuayioa / 3ary6a 3a I'pyniata (4 108) (1584)
3HaMeHaTeJI: CPEAHO NMPeTErJIeHUsA OPOoH HA akKIuU 30 672 000 30 672 000
OcHoBeH goxox Ha aknua BGN (0,13) (0,05)

2.KOHCOJII/II.ll/IpaH OTYEeT 3a (l)I/IHaHCOBOTO CbCTOAHHEC
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2.1.IMoTH, MAIINHU, CHOPBKEHUA 1 000py/IBaHEe

Maumanu MoTtopHu rlp(?uec Apyru
n Chopbik
3emu | Crpagu IIpeBo3HU Ha aKTUB OG0
obopoyasa eHuA
He CpeacTBa | U3rpamk u
aaHe
Omuemna cmoiiHocm
Canjgo KpM 31.12.2011 8 415 4 997 50 120 4 569 14 254 369 1647 84 371
IlocTpnmnm, c UBKIIOYEHNE HA
puoOUTHTE Upe3
OH3HECKOMOMHAIS 82 91 9752 314 348 5 138 10 730
ITocTpnmnm upes
OH3HECKOMOMHALUS - - - - - -
W3nesnu ot ynorpeba (68) (212) (16 250) (46) (415) (13) (451) | (17 455)
OTtnucanu nopazay 3aryba Ha
KOHTPOJI Ha/l TbIIIEPHU
IpeAIpUSTHS (1 465) (951) (1786) (3526) (291) (327) 91| (8437)
Tpancdepu u pyru NpoMeHH /0T
MCC16 kbMm MCC40 u o6paTHO/ (309) (384) - - - - - (693)
06110 yBennueHusi(HaMaIeHus) 3a
nepuosa (1760) |  (1456) (8284)| (3258) (358) (335)| (404)| (15855)
Canjgo KpM 31.12.2012 6 655 3541 41 836 1311 13 896 34 1243 68 516
[MocThrmy, ¢ UBKIIIOYEHHE Ha
npunobuTHTE Upes
OHU3HECKOMOMHAIAA - - 69 - 8 8 5 90
W3nesnu ot ynorpeba - - (1502) - (1455) - - (2 957)
06110 yBennueHus(HaMaIeHu:) 3a
nepuosa - - (1433) - (1.447) 8 5| (2867)
Can/i0 KbM 31.3.2013 6 655 3541 40 403 1311 12 449 | 42 1248 65 649
Amopmuzayusa u o6e3yeHKa
15

Cango kpM 31.12.2011 - 1301 765 943 9568 - 972 28 549
AwmopTu3zanus 3a roguHaTa - 65 1883 44 1060 - 149 3201
AwmopTHu3anus Ha U3JI1e3JI1 OT
yrorpeGa - (18) (2852) (3) (215) -l (264)| (3352
AmopTHu3aIusa Ha OTIIHCAHU TIOPaX
3aryba Ha KOHTPOJI HaJ[ AbIIEPHU
TPEIPUITUS - (363) (1378) (524) (267) - (53) (2585)
Tpancdepu u IpyTy IPOMEHH /OT
MCC16 kpbMm MCC40 u o6paTHO/ - (50) - - - - - (50)
06110 yBennnueHus(HaMaIeHu:) 3a
nepuosia - (366) (2.347) (483) 578 - (168) (2786)
Cango KM 31.12.2012 935 13418 460 10 146 - 804 25763
AwmopTu3zanus 3a roguHaTa - 12 409 16 184 - 32 653
AwmopTHu3anus Ha U3JI1e3JI1 OT
yrorpeGa - - (167) - (1.256) - -| @423
06110 yBennueHusi(HaMaIeHus) 3a
nepuosa - 12 242 16 (1072) - 32 (770)
Casngo kM 31.3.2013 947 13 660 476 9074 - 836 24 993
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Baaancosa cmoiitHocm

BbasiaHCOBa CTOMHOCT KBM
3112 2012 6655| 2606 28 418 851 3750 34 439| 42753
BajsancoBa CTOﬁHOCT KBbM
EEE 6655| 2594 26 743 835 3375 42 412| 40656
2.2 . THBeCTUIITMUOHHU UMOTH
3emMu Crpaau (01131101

Omuemna cmoitHocm
Caano kpm 31.12.2011 -
[IpexBbpasHUSA OT UMOTH, MAIIIUHU U
cvopbxkenus 1o MCC 16 K'bM UHBECTUITUOHHU 309 384 693
HMOTHU
061110 yBemnueHusA(HaMaJIeHs1) 3a TIeEpHO/ia 309 384 693
Ca10 KbM 31.12.2012 309 384 693
Cano KpbM 31.12.2012 309 384 693
Amopmusayusn
Canmo KpM 31.12.2011 -
AmopTH3anus 3a roAHaTa 15 15
TpaHcdepu u APyTH TPOMEHU 50 50
061110 yBemnueHusA(HaMasIeHs1) 3a IepHO/ia - 65 65
Cai0 KbM 31.12.2012 - 65 65
AmoprHuzanys 3a nepuoja 2 2
Caazo kpMm 31.03.2013 - 67 67
BaaaHcosa ecmotiHoem

. 309 319 628
BbaJsiaHcoBa CTOMHOCT KbM 31.12.2012

309 317 626
Basxancosa croiHocT KpM 31.03.2013
2.3.Peryrammua
31.03.2013 31.12.2012

Penyranusa B HAYAJI0TO HA IEpUOIa 1313 7513
OTrnucana penyTanus MOpaau 3aryda Ha KOHTPOJI - 1003
O0e31eHKa Ha pemyTaIus - 5197
Pemyranusa KbM Kpad Ha IepUuoaa 1313 1313
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2.4./IbJaroTpaiiHu HeMaTepHAJTHU AKTUBU

ABTOpCKU Ipaga,
MaTeHTH U APyTu
nmpaBa Ha
KoMnioThpeH | UMHAyCTpHAJIHA Apyru 06mo
codTtyep CcOGCTBEHOCT, aAKTUBH T
YCIyTu u
omnepaTuBHU
npasa

Omuemna cmoitHocm

Canmo KpM 31.12.2011 98 218 92 408
IMocThIUIH, ¢ U3KITIOUEHUE Ha IPUIOOUTHTE

upe3 OU3HECKOMOMHAIUA 10 17 6 33
W3sessu ot ynorpeba - - (2) (2)
OTtnucanu opajau 3aryba Ha KOHTPOJT Haj

JbIIIePHU NPEANPUATUA (6) (6)
061110 yBetnueHusi(HaMaJIeHH!s) 3a IepUozia 4 17 4 25
Canmo KpM 31.12.2012 102 235 96 433

Cango KpM 31.3.2013 102 235 96 433
AMmopmuzauyua u o6e3yeHka

Canmo KpM 31.12.2011 45 146 48 239
AwmopTu3anus 3a roAuHaTa 21 25 6 52
AMopTH3anus Ha OTIIMCAHU MOpaau 3aryba Ha

KOHTPOJI Ha/l IBIIEPHU NPEeATIPUATH 5) - - (5)
00610 yBennmyeHus(HaMaJIeHus) 32 IepUoaa 16 25 6 47
Canmo KpM 31.12.2012 61 171 54 286
AwMopTu3anus 3a rofuHaTa 4 4 2 10
00610 yBetmueHus(HaMaJIeHus) 32 IepUoza 4 4 2 10
Canmo KpM 31.3.2013 65 175 56 296
Baaancosa cmoiitHocm

bajilaHCOBa CTOMHOCT KbM 31.12.2012 41 64 42 147
BbajsancoBa CTOMHOCT KbM 31.3.2013 37 60 40 137
2.5.Tbproecku 1 Apyru HeTeKyuiy B3eMaHUuA
Bupg, 31.03.2013r. 31.12.2012r.
B3emaHusa ot npoaaxkou B /HeTo/ 4494 4494
Bzemanus 6pyTo 4494 4494
JIpyru {bJAroCpOYHM B3€MaHM B T.4. /HeTOo/ 43 43
Jpyry IbAroCpOYHU B3€MaHUs 43 43
(010311 (1) 4 537 4 537
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2.6.AKTHMBHU IO OTCPOYEHU JAHbBIU

31 IeKeMBpH 2012 JBu2KeHHe HA OTCPOYEHNTE JaHbIU 32 2013 31 Mapr 2013
BpeMeHHa pasJjuka, yBEIHUUYCHHUE HaMaJICHHUE
HEU3MOJA3BaHU JaHbYHH
3ary0ou, Heu3MmoJIBaHU
AaHbYHH KPEAUTH Jlanwpuna JlambuHa JambuHa Haubuna | OTcpo
BpeMenHa |OtrcpoueH | BpemeHHa | OrcpoueH | BpemeHHa | OTCpOYEH | BpeMeHHA | 4YeH
pasjnKa JTAHBK pasjmKa JAAHBK pasauka JaHbK pasjuKa | JaHBK
AKTHBHY II0 OTCPOYEHH JAHBIIH
0O6e31eHKH 285 28 B B B 285 28
71 7 - - - 71
KoMIneHCUpyMH OTIyCKU 7
Joxomu Ha ®JI 174 1 ) ) } 174 17
ITpoBU3HH 32 KOHCTPYKTHUBHH 2244 226 R - R 2 226
3a/[bJKEHIUS 244
O6mo akTHBH MO 2774 278 - - - 2774 278
OTCPOYEHHU JAH'BIU:
ITacHBH 110 OTCPOYEHU JAHBIH
[IpeoneHbYEH pe3eps ) ) ] ) } - -
AwmopTuzanuu 194 19 - - - 194 19
OO0 mMacuBH 110 194 ) ) _
OTCPOYE€HU JAaHbIM: 19 194 19
Orcpovenn pamnun 2580 259 - - - 2580| 259
(aero)
2.7.Herexymu (puHAaHCOBU aKTUBU
Herexyumu pHaAHCOBU aKTUBU 31.03.2013r. 31.12.2012 .
duHAHCOBU aKTHBH Ha PA3I0JIOKEHUE 32 Mpojakba 5 5
(010311 00) 5 5

Karo ¢uHaHCcOBM aKTMBH Ha pa3NoJIOKeHHEe 3a Mpojakba ca KiaacupuuupaHu
HEKOHTPOJIMPAIU YIACTUSA B KalIUTAIUTE HA IPEATIPUATHUA.

®UHAHCOBY aKTHBHU Ha Pa3oJIOKeHHue 3a 31.03.2013 . 31.12.2012 .
npojga;xkoa

Moctpoit nu3tok A/l 5 5
(01591100 5 5
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2.8.Tekyny MaTepuaJIHU 3a11acu

MaTepHuaJjJHU 3amacu

Bup 31.3.2013 T. 31.12.2012T.
Texyni MmaTepuajJHU 3anacy B T.4. 8393 8335
OcHOBHU MaTepUau 6 945 5467
PesepBHU yacTtu 275 322
Tl'opuBa 1 cMa304YHU MaTepuaIn 378 1077
CnomaraTesiHU MaTepuaIu 380 1017
Marepuayii Ha OTTOBOPHO Na3eHe 332 332
Jpyru MmaTepuaniu 83 120
Croku /HeTo/ 53 59
Croku 53 59
IIpoaykuus /Hero/ 2 006 1873
[Iponyknus 2 006 1873
HezaBbpuieHo NPOU3BOJACTBO /HeTo/ 450 41
He3sapbpIiieHO TpOU3BOICTBO 450 41
Q6110 10 902 10 308

2.9. TeKkyluu TbproBCKU M JApPyryu B3eMaHUA

Bupg, 31.3.2013 31.12.2012T.
B3emaHus OT CBbP3aHU NPEANPUATHA B T.4. /HeTo/ 223 2378
Bzemanus mo npogakou 223 2297
BsemaHus no NpefocTaBeH! aBaHCHU - 81
BsemaHus oT Npoaakou B /HeTo/ 59 197 71922
Bzemanus 6pyTo 59 309 73488
Ob6e3lleHKa HA THPrOBCKY B3EMAaHU S (112) (1566)
B3eMaHus IO NpPegOCTABEHN aBaHCH /HETO/ 18 003 19 543
BaemaHud no npejocTaBeHN aBaHCU 18 003 19 543
B3emaHus o fTUBHAEHTHU /HETO/ 870 870
BzemaHus no IUBUIEHTH 870 870
B3emaHusa o cp1e0HU cnopose /Heto/ 599 583
Bzemanus 1o cp/ie6HU CITIOPOBE 608 593
Obe31ieHKa Ha B3eMaHUs 10 ChAEOHU CIIOPOBE 9) (10)
JApyru B3eMaHu B T.4. /HETO/ 11695 12 034
BaemaHus 10 JIMICH U HAYETHU 1 1
IIpepocTraBeHu rapaHIIUM U JelIO3UTU 9228 9990
Baemanusd o 3acTpaxoBaHe 13 16
Jpyru KpaTKOCPOYHU B3€MaHUA 2453 2027
06110 90 587 107 330
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2.10.Tekymu JaHbYHU AKTUBU

JlanwbIu 3a Bb3CTaHOBABaHE

Bug 31.3.2013 . | 31.12.2012T.
JlaHbK BBpXy Ievaubara 119 119
JlaubK BbPXY Ho0b6aBeHaTa CTOMHOCT 297 185
00610 416 304
2.11.Texkymu (pMHAHCOBU AaKTUBH
Texymu ¢pUHAHCOBU aKTUBU 31.3.2013 1. | 31.12.2012T.
KpenuTn u B3eManus (KpeuTy, 3aeMH U (PUHAHCOB JIM3HHT) 218170 207719
0010 218170 207 719

Bupg, 31.3.2013 T. 31.12.2012T.
Kpenutu 93126 83 279
BzemaHus npusobuTH Upes 1ecuu 102 826 106 085
KpenuTu npuobutu upes 1ecuu 22218 18 355
0010 218170 207719

Bup, 31.3.2013 T. 31.12.2012T.

B3emaHusa Mo KpeuTH OT CBBP3aHU JINI[A U3BBH Ipynara 29 241 3377

/uero/

BszemaHus o KpeJIUTH OT CBbP3aHM JINIA U3BBH I'pylaTa 28 012 3565
1479

BaemaHMs 10 JINXBY 110 KPEUTH OT CBHP3aHU JINIA U3BBH rpynaTta 62

ObGe3sneHKa Ha B3eMaHUs 10 KPEUTH OT CBHP3aHU JIUIA U3BHH

rpynara (250) (250)

BzemaHus mo KpeauTu OT HECBHP3AHU JHUIA /HETO/ 63 885 79902

B3emaHunda o KpeZIuTU OT HECBBP3aHU JINIA 44 860 60 865

B3emaHusa 110 JINXBY 110 KPEJUTU OT HECBbP3aHU JINIA 19 537 19 549

Ob6e3meHKa Ha B3eMaHUs 10 KPEIUTH OT HECBHP3aHU JINIA (512) (512)

(013311 (1) 93126 83 279

[IpemocTaBeHUTE 3a€MHU Ce OJIMXBSIBAT 110 JIOTOBOPEH JIMXBEH MPOIIEHT Bapuparl Mexay 8 %
1 13.5 %, KOUTO e choOpaseH ¢ Ia3apHHUTE JINXBEHH HUBA Ha (UHAHCHPaHE, /10 KOETO
Ipymara uma pgocreil. Tekyure KpeIWTH ca ¢ HafeXd A0 31.12.2013r. OTIycHATHTE

KpeauTu ca o0e3neueHu ¢hC 3aMM1uCcH Ha 3aroBen.

Bup,

31.3.2013 T.

31.12.2012T.

B3emaHus MpUAOGUTH Ype3 ECHHU OT CBHP3aHU JIUIA HU3BBH
rpynara /HeTo/

57 623

7301
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Bzemanusa npumobutu Upes 1eCHU OT CBbP3aHU JIUIA U3BBH IPyIaTa 57 623 7223
JIuxBU 10 B3eMaHU TPUAOOUTH Upe3 IECUU OT CBHP3aHU JINIA U3BBH )

rpymnara 78
B3emaHus npugo0uTH UYpes3 MEeCH! OT HECBbP3aHU JIUIA 45 203 98 784
/HeTo/

BzemaHus mpu0OUTH Ype3 IECUU OT HECBhP3aHU JIUIA 45 314 98 895
Ob6e3meHKa Ha B3eMaHUs IPpUI0OUTH Upe3 IECHH OT HECBbP3aHHU JIUIIA (111) (111)
06110 102 826 106 085
Kpeautu npuao6uTH Upes3 MecHu - TEKYIIu

Bup, 31.3.2013 I. 31.12.2012T.

erlII/ITI/I IIpH}IOﬁI/ITI/I gpe€3 necuu OoT HECBbPp3aHU JIn1a

/HeTo/ 22 218 18 355
Kpeautu npuio6UTH Ypes3 eCHH OT HECBBP3aHU JIMIA 21834 17 971
JIUXBU 10 KpeAUTH IPUAOOUTH Ype3 IeCUU OT HECBBP3aHH JINIA 384 384
0010 22 218 18 355
2.12.1TapuyHHU cpeacTBa

Bup 31.3.2013 TI. 31.12.2012T.
ITapuyHHu cpeacTBa B OPOIi B T. 4. 9 592 6723
B sieBa 9 301 6 432
B®B BasyTa 291 291
ITapuuHu cpeacTBa B pasmianaTeJIHU CMETKH B T.4Y. 4 477 7 205
B sieBa 4 436 7160
B®B BasyTa 41 45
ITapuyHHu eKBUBAJICHTU - 73
buaoxupaHu napu4YHHU cpeacTBa 46 234
00610 14 115 14 235

B pe3yjTaT Ha IIPpOCPOYE€HH 3aABb/DKEHUA Ca 6J'IOKI/IpaHI/I mapu4yHu Cpeacrsa II0

pasialmaTe/IHd CMETKH Ha JIpyKeCTBa OT I‘pynaTa.

Ha 14.09.2011r. BBpXy CMeTKUTe, 6AHKOBUTE KaceTH U B3eMaHUATa Ha XoyuauHr [IeTuma Al
B [I'bpBa HBectunonna banka A/l u Yaukpeaut Bynbank A/l e Hasio:KeH 3a10p B 110J13a Ha
Ob6enmuena bwiarapcka banka AJl no pasmep Ha 7567 XWIJIB. 3alopbT € HAJIOXKEH 3a
3ampokeHuaTa Ha Mabpa Kom 2007 EOO/I, o mporosop ¢ OBb AJl, mo koito XOJAUHT
ITpruma A/l e conunapen prbxHUK. KbM 31.03.2013r. 3an10pbT BHPXY OAHKOBUTE CMETKU HA
JPY?KEeCTBOTO He e BAWTrHAT. PasIuialaHusATa ce M3BBPLIIBAT OT MMETO U 3a CMETKa Ha

Xonaunr [IpTuia A/l OT IbIIEPHUTE MY APYKECTBA.
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2.13.Co0CTBEH KaruTaJj

31.03.2013 1. 31.12.2012T.
AxmuoHep
Bpoii akmun CroMHOCT Iliarenu % Asn | Bpoii aknuu CroMHOCT Ilnarenu % s
Maxkxkan A/l 3067 400 3067 400 3067 400 10% 3067 400 3067 400 3067 400 10%
ABB
Wnxenepunr
(0]0)1] 11 644 000 11 644 000 11 644 000 37,96% 11 644 000 11 644 000 11 644 000 37,96%
EBpobuiasuHr
2000 00/ 5537787 5538 787 5537787 18,05% 5537787 5537787 5537 787 18,05%
Npyru
MHUHOPUTAPHHU
AKI[MOHEpU 10422 813 10 422 813 10 422 813 33,99% 10422 813 10422 813 10 422 813 33,99%
0O61o: 30 672000| 30673000 30672000 | 100% 30 672 000 30672000 30672000| 100%

2.13.1. PerucrpupaH KanuTaj

2.13.2. IIpemuiiHu pe3epBU
[IpemuiinuTe pe3epBU B pa3Mep Ha 43 XWIJIB. ca JOPMUPAHU B NPEIXOAHU MEePUOJU NIPU
eMUTHPaHe Ha KallUTaI OT JPYy>KeCTBOTO-MalKa.

2.13.3.PezepBu

Apyru 00110

Pe3eps ot pe3epBu pe3epBHu

NPEeN3YnCIACHIA
PesepBu KbM 31.12.2011 T. ) 13735 13728
YBesimueHu OT: 526 526
Pasmpeziesienne Ha rmeyaaba - 526 526
HamajieHus or: 1) (4767) (4768)
Peseps oT mpensuucaeHue Ha ) ) )
qy’K/leCTpaHHU JeHHOCTH
ITpoMeHU B y4acTHs B AbIIEPHU } (4767) (4 767)
pEAIPUATHS

(8) 9 494 0486

Pe3epBu KbM 31.12.2012T.
PesepBu kbM 31.03.2013 r. (8) 9494 9486
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2.13.4. ®uHaHCOB pe3yJTaT

DOuHaAHCOB pe3yJaTaT CTOMHOCT

BceoOxBaTeH A0X04 KbM 31.12.2011 (41 337)
IIpomenu npe3 2012

3aryba 3a rogmHaTa 2012 (41 653)
Ot pasnpeJiesieHne KbM Pe3epPBU (526)
OT nnpoMsAHAa B y4acTHs 28 635
BceoOGxBaTeH J0oxoa KbM 31.12.2012 (54 881)
IIpomenu npes 2012:

3aryba 3a rogmHaTa 2012 (4 108)
BceoGxBaTeH A0X04 KbM 31.03.2013 (58 989)
DUHAHCOB PEe3yJITAT KbM 31.12.2011 T. (41 337)
(DHUHAHCOB PE3yJITaT KbM 31.12.2012 T. (54 881)
®duHaHCOB pe3yarart KpM 31.03.2013 1. (58 989)

2.14. Herekymiu NpOBU3HUU

Bup 31.3.2013 r. | 31.12.2012T.
IIpoBu3uu 3a NIpaBHU 3abJI:K€HHUA B T.4. 3344 3742
Hetexkymu NpoBrU3uHY 32 Bb3HATPAKACHUS HA CIIY>KUTEJINTE 1189 1746
Hetexkyiu npoBrU3uu 3a IPaBHU 33IbJLKCHUSA 2155 1996
(013311 (1) 3344 3742
2.15.HeTekyliu ThPrOBCKHU M APYTH 3aXb/I2KEHUA

Bup 31.03.2013r. | 31.12.2012 .
JApyru xpJArocpovyHu 3aJbJKEHUA B T.4. 223 223
Jpyru AbJIroCpoYHU 33 TbJIKEHUS 223 223
00610 223 223
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2.16.ITacuB 1O OTCPOUYECHH JAHBIU

31 AeKeMBpH 2012 I[BI/DKQHI/IC Ha OTCPOYE€HUTE JaH'bIIU 3a 2013 31 Mapr 2013
BpemeHnHa pasjiuka, yBeJau4deHue HaMaJIeHHe
HEMn3I10JI3BaHU JaHbYHHU
3ary0ou, Heu3MmoJIBaHU
AaHbYHH KPEAUTH JlawbpuHa JlanbuHa JlanbuHa Hanbuna | OTcpou
BpemeHHa | OrcpoueH | BpemeHHa | OTcpoueH | BpeMeHHa | OTCcpoueH | BpeMeHHa eH
pa3jinKa JAAHBK pa3jinKa JAAHBK pa3jInKa JAHBK pa3jauKa AAHBK
AKTHUBH IO OTCPOYE€HMU JaHbIU
68 7 - - - 68 7
AwmopTuzanuu -
2276 228 - - - 2276 228
O06e311eHKN -
721 72 - - - 721 72
KoMIIeHCHpyMH OTILyCKH -
Toxop fa ®J1 724 73 - - - 724 73
1995 200 - - - 1995 200
IIpoBu3nn -
OO0 AKTUBH 110
OTCPOYE€HU JAaHbIM: 5784 580 - - - - 5784 580
ITacuBM IO OTCPOUYEHU JAHBIM
N 2586 259 - - - 2586 259
peolieHbueH pe3epB -
AwmopTuzanuu 21436 2144 - - - 21436 2144
dunaHcHupaHe 4 - - - - 4 -
O6mo nacusu no 24 026 2403 - - - 24 026 2403
OTCPOYEHHU JAH'BIIN: -
OTcpovyeHH JaHbIN
(uzeTo) (18 242) (1823) - - BE (18 242) (1823)
2.17. Herekyinu (pTHAaHCOBU NMAaCUBH
Hetexymiu ®HaAaHCOBU MACUBU 31.3.2013 I. | 31.12.2012T.
. 73188
DPUHAHCOBM NACHBU OTYUTAHM 10 AMOPTU3HPYEMA CTOMHOCT 67 056
3201
KpeauTu v B3eManus (KpeaUTH, 3aeMH U GUHAHCOB JIN3HMHT) 3070
00110 76 389 70 126

DuHAHCOBU MACUBH OTYHTAHHU 10 aMopTUu3upyeMa CTOMHOCT - HETECKYIIIn

Bug 31.3.2013 r.| 31.12.2012T.
3agbpiKeHua M0 KPeJUTH KbM HECBbP3aHU JIUIA 73188 67 056
3abIKeHNA 110 KPeJUTH KbM HeCBbP3aHU JINIA 73188 67 056
00610 73188 67 056
3aabkeHnsa 1o GUHAHCOB JIU3UHT — HETEKyIIH

31.3.2013 I. | 31.12.2012T.

Bup,

Sa/:u)ﬂxcem/m 110 (bHHaHCOB JIN3UHTI KbM HECBBP3aHU JIUIA
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3201 3070
Q6110 3201 3070
2.18. Texyuiu npoBU3UN
Bup 31.3.2013 r. | 31.12.2012T.
IIpoBu3uu 3a NIpaBHU 3abJ:KE€HHUA B T.4. 149 192
Tekyiu JOTOBOPH 32 Bb3Me3/THO IPEJOCTABSIHE 149 192
Q6110 149 192
2.19. Texyiu TbProBCKHU U APYI'U 3aXb/IKECHUA
Bupj, 31.3.2013 I. 31.12.2012T.
3aap/KeHnus KbM CBbP3aHU NIPEANIPUATUA B T.U. 14 1739
3aab/sKEeHU 110 IOCTaBKUA 3 1716
3abJKeHU 10 NT0JIyYeHH aBaHCH - 4
3abKeHNs 3a YUaCcTUs 2 3
JApyru 3axbKeHus 9 16
3aabJKEHNA II0 JOCTABKU 78 922 87 638
3agpiaKeHUA 10 NOJIyYeHU aBaHCU 96 990 98 523
JApyru KpaTKOCpOYHM 3abJIKE€HHUA B T.4. 5106 5135
3abKeHUd 0 HAYUCJIEHU Pa3X0au 283 -
3aIb/KEeHNU 0 TapaHIIUU U JeN03UTH 2578 2594
Jpyru KpaTKOCPOYHU 33/TbJIXKEHU S 2201 2492
3aab/sKeHUs 10 KOHIIECUU 44 49
00610 181 032 193 035

2.20.Texkymu 3ab/J:K€HUA KbM II€PCOHAJIA

Tekylu 3ab/IKEHHUA CBBP3aHHU C IEPCOHAJIA

Bug 31.3.2013 I. 31.12.2012T.
3agpakeHUA KbM IIepcoHaIa 4 285 3125
B T.4. 33/bJI>K€HUA 110 HEU3IIO0JI3BAHU OTIIyCKU 496 507
3aap/KeHnus KbM OCUTYPUTEJTHU NPeAIpUATU 3470 3075
B T.4. 3abJI>K€HUA 110 HEU3I0JI3BAHU OTIIyCKU 91 110
(010311 (1) 7 755 6 200
2.21. Texkymim JaHbYHU 3ab/IKEHUA
JJaHbYHHU 3aAbJIKEHUA

Bupg 31.3.2013 I. 31.12.2012T.
JlaHbK BBpXy Ievanbara 230 226
JlaHbK BBpXy Jl00aBeHaTa CTOMHOCT 4 567 7600
Jpyru jagbliy 1 IMXBU 32 JaHBIU 1632 1554
00610 6429 9 380

62




®
MbTULLA

KOHCOAUAVPAH ®MTHAHCOB OTUET
3A ITEPMIOAA 3AB'BPIIIBAIIT HA 31 MAPT 2013I.

2.22. Ipyru Tekymu (pMHAHCOBH IaCUBU

TeKymI/I PuHAHCOBU IIACUBU

31.3.2013 I. | 31.12.2012 T.

®duHaHCOBU NTACUBU OTUYUTAHU [10 aMOPTU3HUpYeMa CTOUHOCT 101 297 92 849
Kpenurtu v B3eManus (KpeIuTH, 3aeMU 1 GUHAHCOB JIM3HHT) 5206 5391
(01431100} 106 503 98 240

Bun 31.3.2013 I. | 31.12.2012T.
3aabiKeHus [0 KpeJUuTH KbM CBbpP3aHU JHIia 7053 3049
M3BBH rpynara

3agb/KkeHNs 110 KpeJUTH KbM CBbP3aHHU JINIA U3BBbH 6988 2892
rpynara

3ab/KeHNA 10 JINXBY 110 KPeJIUTH KbM CBbP3aHU LA

W3BBH Ipynara 65 157
3agpaKeHNuA 0 KpeJUuTH KbM HeCBBP3aHM JUIIa 94 244 89 800
3arbJKEHNS 110 KPEJUTH KbM HECBhP3aHU JIUIA 77 605 71986
3arbJKeHNs 110 JINXBU 10 KPeJINTHU KbM HECBBP3aHU JINLIA 16 639 17 814
0010 101 297 92 849
3aapiakeHus 1o (GpUHAHCOB JU3UHT - TEKyIIN

Bupg 31.3.2013 I. | 31.12.2012 T.
3arbiKeHNs o (pUHAHCOB JIM3UHT KbM HECBhP3aHU JINIA 5206 5316
0010 5206 5316
3aapkeHns No GUHAHCOB JIU3UHT - TEKyIIN
Bup, 31.3.2013 I. | 31.12.2012T.
3agb/KkeHus 10 GUHAHCOB JIMBUHT KbM HECBBP3aHU JINIA 5206 5316
00610 5206 5316

Bug, 31.3.2013 T. 31.12.2012
3aabaKeHUus IPUA0OUTH Upes3 IeCUU OT

HEeCBBbpP3aHU JuIa /HeTto/ - 75
3abKeHNs TPUIO0UTH Ypes3 IECUH OT HECBBP3aHU JIUIA - 75
(013311 (1) - 75
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1V.[Ipyru onosecraBaHusa

1. CBBp3aHu JIMLA M CAEJIKU ChC CBbP3aHU JIUIA

I'pynara onoBecTaBa CjIeJHUTE CBbP3aHU JINIA:

Cob6cTBeHUIM Ha KalUTaIa Ha JAPYKECTBOTO

Cob6cTBeHUIUTE HA KAalmuTasIa Ha IPY:KECTBOTO ca OIOBeCTeH! B T.2.13.1.

ITpe3 Tekymusa U IpeAXoIHUS IIEPUO/] HAMA C/IeJIKU ChC COOCTBEHUITUTE HA KAUTaIA.

2.YupaBjieHHe HA KAIIUTAJIA

OcHoBHaTa IieJ1 Ha YIpaBJIEHHETO Ha KanuTajga Ha ['pymara e ja ce rapaHTupa, 4ye Ts
MO/ThPrKa CTAaOWJIEH KPEAUTEH PEUTHHT U TOJXOJSAINUA KAalUTaJI0BU CHhOTHOIIEHHUS, 3a Ja
oThprka OM3HEeca CH U JIa YBEJIMYH MaKCHMAaJTHO CTOMHOCTTA 32 aKI[OHEPUTE.

I'pynara ympaBisiBa KalkTajioBaTa CH CTPYKTypa U IIPaBH KOPEKIIMH B Hes C OIVIe/d Ha
MIPOMEHUTE B MKOHOMUYECKUTE yCJIOBHS.

I'pynata HabsromaBa KamuTala KaTO HM3II0JI3Ba CHOTHOIIEHUE HA 3aTXKHSJIOCT, KOETO
IIpeJICTaBJIsIBA HETHUS JIBJIT, pas/iesieH Ha OOIMsA KaluTasl IUTI0C HETHHA ABJIT. ['pymaTa
BKJIIOYBA B HETHUS IBJT, JIMXBOHOCHUTE 3aeMU U IPUBJIEUEHU CPEICTBA, HaMaJIeHU C
MMAPUYHUTE CPEICTBA W IMAPUYHHUTE EKBUBAJIEHTH, C HW3K/IIOYEHHE Ha IPeyCTaHOBEHUTE
JIEHHOCTH.

YnpaBjieHHEe Ha KamuTajJaa

Bupg 31.03.2013r. 31.12.2012 .
O01I0 ABJITOB KATIUTAJ, T.U.: 182 892 168 291
3adeaxceHus no 3aemu 174 485 159 905
3adeaxceHus no uHaHco8 AU3UH2 8 407 8 386
Hawmasen c: (14 115) (14 235)
HapUYHUTE CPEACTBA U MAPUYHU €eKBUBAJIEHTH
Herten apJjros kanuraJj 168 777 154 056
061110 cOOCTBEH KaluTasI, MpuHazIekai Ha ['pymnara (18 788) (14 680)
OO6mo KanurTas, mpuHaAIe:kam Ha I'pymara 149 989 139 376
ChOTHOIIIEHHUE HA 3a1Tb2KHAJIOCT 1,125 1,105

YBennueHneTo Ha ChOTHOIIEHHUETO Ha 3a/ThKHSIOCT KbM 31.03.2013r. ce IbJIKM KaKTO Ha
peayM3upaHarTa 3aryba 3a epHuojia Taka U Ha yBeJTMUEHHe Ha 33/Tb/PKEHUATA.

3. ®DUHAHCOBU PUCKOBE

KpenureH puck

KpenutHusr puck 3a I'pymnara ce nu3passaBa BbB Bb3MOKHOCTTA /1A He IIOJIyYH B JJOTOBOPEHUS
pasmMep Wiu BboOIIEe (PUHAHCOB aKTHUB, KAKTO U B3MOKHOCTTA /1a TIOJIy9YH (DUHAHCOB aKTHUB,
HO Ha IO-KbCHA JlaTa OT yroBopeHara. Hali-chlilecTBeH edeKT 3a KpeUTHUA PUCK OKas3Ba
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HEPUTMUTHOTO IIJIAll[aHEe OT CTpaHa Ha BB3JIoKUTeauTe. CEeKTOPHT, B KOWUTO OIepupa
I'pynaTa e ¢ UCTOpHs Ha MpobsieMu U 3a0aBsHe HA PA3IUIAIAHUATA, JOITBJIHUTENIEH eheKT
OKa3Ba W 3abaBSHETO pas3IUIAIAHUATA OT bPXKAaBHHUA OO/PKET W Ha CpeacTBara IIo0
nporpamute u ¢ougoBere Ha EC. EdekTuTe OoT MOBUILIEHUs KPEAUTEH PUCK 3a I'pymara ce
OTpa3siBaT KaTO HATpyIBaHe Ha JOIMBJIHUTENHH pas3Xoau 3a (UHAHCHpaHEe Ha TeKyllaTa
JEHHOCT.

JIukBUAEH pUCK

PuckpT, ye mpenpuATHETO Ile CpelllHe TPYAHOCTH INPU U3MBJIHEHUETO Ha 3aJIbJIKEeHUS,
CBBpP3aHU ¢ PUHAHCOBU NacUBU. 32 OTPAaHNYABAaHE HA PHUCKA, ITOJIUTHKA HA JIPY>KECTBOTO € Ja
omepupa camMoO ChC CTAOWIHH (PUHAHCOBU WHCTUTYIIMH, Ype3 OCHUTYpsIBaHE Ha KPEJUTHH
JIMHUU 3a /JBJATOCPOYHO M KpaTKOCPOUuHO ¢uHaHcupaHe. KbM HacroAmuysas MOMEHT
JIMKBUAHUAT PUCK 3a ['pynaTa e 3aBuiieH, Thil kKato I'pynata uMa 3HaUUTEIHU IPOCPOUEHU
33/IbJIKEHUsA, YacT OT KOUTO ca B IIpollec Ha IipezioroBapsHe. IIpocpodyeHuTe B3eMaHUA U
3abJKEHM ca OlloBecTeHHU B IIpuioxenus 2.9., 2.11., 2.20., 2.21., 2.22., 2.23.

ITazapeHn puck

Puck Ha AUX60HOCHU NapuvHUmMe nomouyu

I'pynata e n3si0keHa Ha JIUXBEH PUCK OT IPOMAHATA B JIUXBEHUTE PaBHUINA HA (PUHAHCOBUTE
WHCTPYMEHTH, C KOUTO ornepupa. CripaBeyinBaTa CTOMHOCT WIN OBAEIINTE TAPUYHU TOTOIN
Ha (UHAHCOBUA NHCTPYMEHT BapupaT HOpaJy IPOMEHU B JINXBEHUTE HUBA, KOETO IIOCTABA B
3aBUCHMOCT OT JINXBEH PHUCK IIAPUYHUTE My IOTOLM. TO3M PHUCK Ce yIpaBifABa TEKYIO OT
PBKOBO/ICTBOTO Ha I'pymara, ¢ ey MUHUMU3UPaHe HAa €BEHTYaJIHH 3ary0u OT IMpOMsHA Ha
[Ia3apHUTe JIMXBEHU PaBHUILA.

BajsyreH puck
PuckbT, Ue cmpaBeyiMBaTa CTOMHOCT WU OBAEIINTE MAPUYHHU MOTOIM HA (PUHAHCOBUA
MHCTPYMEHT IIle BapUpPaT II0PaJIk IPOMEHHN B 0OOMEHHHUTE KYPCOBE.

4. Yc/JI0BHU aKTUBH U IAaCUBU

3a obe3meuaBaHe HAa KPEIUTHUTE YJIECHEHUs Ca CKJIIOUEHU JIOTOBOPH 3a YCJIOBEH KPEIUT C
[I'ppBa nHBECTHIIMOHHA OaHKa Al CHOTBETHO C JOTOBOPeH paszmep 24 810 X. eBpO .
YcenoBuuTe 3aabmKeHns Ha Xoyauur [Tbtumma A/l kM [TbpBa nHBecTUIIMOHHA OaHKa AJl 3a
n3/1aieHu OaHKOBY TapaHITUH ca ¢ o011 pazmep 21 899 Xui.jiB.

MexyHapoguuTe 0aHKOBU rapaHnuu, usgazenu ot IINMB xpm UBS ca 7 336 xwn. CHF u
350 xmi1. EUR.

Chae0HHU U N3IIBJIHUTEHHU JeJia

Kem 31.03.2013r. gpyxecrBata B I'pymara ca OTBeTHUIU IO TPaXKAAHCKU Jeja 3a
HENO03BOJIEHO YBPEXK/aHe, B CJIEICTBHE HAa I'bTHO TPAHCHOPTHU MPOUBIIECTBUA ¢ GUHAHCOB
nHTepec 302 xuil.JieBa U ThPTOBCKU Jiejla C KOHTPAreHTH 32 HeU3IUIATeHU CyMU 1O JIOTOBOPU
u ¢dakrtypu Ha crouiHocT: 1 070 xwui.ieBa. IlpenBuj orneHkara Ha IOPUCTUTE
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npeacrasJjAdBallu I‘pynaTa II0 Jejiata, 4€ HE C€ OYaKBa HU3XOAAIll IIapHUY€H IIOTOK IIPpE3
cjaeaBaluysda OTYETEH IIEPHUO/J HE € IIpU3HaTa IIPOBU3HA I10 C’b]_Ie6HI/I JeJsia KbM 31.12.2012T.

5. K110ou0BH NPUOJIN3UTETHU OLEHKH U MIPEIeHKU HA PhKOBOJACTBOTO C BUCOKA
HECUrypHOCT

B HacrosAmu (GUHAHCOB OTUeT IPU OIpeJiesisiHe HAa CTOMHOCTTa HAa HAKOW OT AaKTUBUTE,
[IACUBUTE, IPUXOJUTE M Pa3XOJUTe PBHKOBOJACTBOTO € HalpPaBUJIO HAKOU CUYETOBOJHU
MIPEAIIOIOKEHUS U TPUOIU3UTETHA CUETOBOJHU TpPEreHKU. Becuuky Te ca HampaBeHHW Ha
OCHOBaTa Ha HaW-7100para mperneHka u “HQOpMaIs, ¢ KOATO € Pa3osaraao pPbKOBOJICTBOTO
KBbM Kpas Ha OTUYETHUSA MepHoJl. [IeliCTBUTETHUTE Pe3yJITaTH OUXa MOIJIM Jla Ce Pa3jIndyaBaT
OT MIPE/ICTAaBEHUTE B HACTOAUA (PUHAHCOB OTYET.

5.1. O0e3nienka Ha (UHAHCOBU AKTHUBH, B3EMAaHUA Y KPEJIUTH

KbpM Kpas Ha BCEeKHM OTYETeH IEPUOJ PHKOBOJICTBOTO H3BBPINBA Iperjes, Ha
pUOJIM3UTETHA OIleHKA 3a OIpeJie/isiHe Ha pa3Mepa Ha oOe3lleHKa Ha (DMHAHCOBU aKTHBH,
KOSITO ce Oasupa Ha HEOJIArONPHUITHU OOCTOSTEICTBA, KOUTO Ca Bb3HHUKHAJIU OT JlaTaTa Ha
ITbPBOHAYAJIHOTO NpHU3HABaHe Ha (UHAHCOBUTE aKTUBU JI0 JaTaTa Ha OJ00OpeHHe Ha
dunancoBusa oruer. OuakBaHu OB CHOUTHs, KOUTO MMa BEPOSITHOCT Jia JIOBEZAT 70
3aryOu oT 00e3IleHKa He ce B3eMaT IpeIBU/I PH olleHKaTa. HebraronpusaTHu 06CTOsTENICTBA
BBB Bpb3Ka ¢ GUHAHCOBUTE aKTHBU, KOUTO Ce UAeHTU(UITUPAT BKIIOUBAT:

* YCTAHOBEHO 3HAYUTEIHO 3aTPy/IHEHIE Ha UThKHUK 34 IIalllaHe Ha B3eMaHeTo;

 HapyIlleHUe Ha JIOTOBOP - HEU3IThIHEHHE HA YCIOBUATA I10 JIOTOBOP;

e [Tpocpourie Ha TJIABHUIU U/ WU JIUXBU;

e IlpemocraBsiHe Ha oOJieKUeHHEe Ha JJTHKHUKA IIPOU3THUYAIIO OT HErOBU
3aTpyHEHUS 110

MIpaBHU WX (PUHAHCOBU IPUUMHU, KOETO He O OHJIO MPENPHUETO IIPU APYTH

00CTOSTEJICTBA;

* BEPOSITHOCT 32 M3Ia/IaHe WIHM U3MaJlaHe Ha JUThKHUKA B HEIIATEXKOCIIOCOHOCT HJTH

HECHCTOATEIIHOCT;

* JU'b>KHUKBT € B IIporpaMa 3a (pUHAHCOBO 03/IpaBsIBaHE;

* Apyru

dUHCOBUTE aKTHBH Cce IIperjiekJaT WHAWBUyaJlHO Ha 0asa Ha HaJMJHaTa
uHbopMmanusa U ce wuAeHTUGUIUPAT Te3u KOUTO ca obesneHeHu. OOeslleHKaTa Ha
B3eMaHusATa ce otuynta B cboTBercTBHe ¢ MCC 39 Karo pasiuka Mexay OasaHcoBaTa
CTOMHOCT Ha (MHAHCOBUS aKTHUB U HACTOSAIATA CTOMHOCT HAa OYaKBaHUTE O'BJIEIN MapUIHU
IIOTOIIH.

5.2.IIpu3HaBaHe  Ha IMPUXOAM IO [JOroBOpd 3a CTPOUTEJICTBO
/ABJIATOCPOYHHU JOTOBOPH 3a yCIIyTH/

KbM kpasd Ha OTUeTHUA IIepUOJ, PHPKOBOACTBOTO Ha APY:KECTBOTO U3BBPIIBA IIPETJIe],
Ha HE3aBbpIICHUTE CTPOUTEJHU JOTOBOPU C LieJl OIpeZesidHe eTall Ha 3aBbpllBaHe Ha
HeIlpUKJIIoYeHuTe foroBopy. Ha 6azaTa Ha To3u IperJiesi CIeIUaJIucTUTe Ha JPYKECTBOTO
U3TOTBAT HaW-A00pHUTE MPUOIU3UTEIHN OIEHKU 3a HU3BBPIIEHUTEe Pa0OTH W BEPOSATHUTE
rapa’HIilMOHHU Pa3XOAU 3a Olpe/esiAHe eTala Ha 3aBbPIICHOCT 3a [IPU3HAaBaHe HA IPUXOJHU U
pa3xoAy 110 CTPOUTEIHUTE JOTOBOPU.

5.3.AKTIO€PCKH OLIEHKH
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[Tpu ompenenisiHe Ha ceralrHaTa CTOMHOCT HA JBJITOCPOYHUTE 3aBJLKEHUS KBbM
IepcoHaJIa P [TEHCHOHUPAaHe Ca WU3IM0JI3BAaHU U3UYHNCIEHUS HAa cepTU(UIIMPAHU aKTIOEPH,
0asupaHy Ha AaKTIOEPCKU IIPEAINOJIOKEHHA, KOUTO IIPEAIOJIOKEHUA ca IpereHeHU OT
PBKOBOJICTBOTO KaTO pa3yMHH U yMeCTHH 3a 'pynara.

5.4. IIpoBu3uM o CbAE€OHU UCKOBE

3a BCUUYKHU HACTOAIIN 3aAb/IDKEHUA, 3a KOUTO MMa BEPOATHOCT Ja 6’1)[[6 HeO6XO[II/IM
U3XOJAI IIOTOK PECYPCH, 32 KOUTO MOXKe Jja O'b/le HallpaBeHa HaJle’KHa OIeHKa 3a TAXHATa
CTOMHOCT ce Ha4yUCIaBaT IIPOBHU3HUU BHB (I)I/IHaHCOBI/IH OTYET, KOraTo OLl€HKAaTa 3a M3XOAAII]
MapuJeH MOTOK e Haj 50 %. [IpoBusuure 3a chIeOHU Jeia U UCKOBe ce 6a3upar Ha Hau-
nmobpaTa mpubIM3UTeTHA OlIEHKA U3TOTBEHA OT IopucTuTe Ha ['pymnara.

5.5. IIpoBu3HuH 3a rapaHIIOHHHU 33 b/ KEHUS

3a BCUYKHU HACTOSIIU 33 bJI’KEHHS, 32 KOUTO MMa BEPOATHOCT Jja Obie HEOOXOIUM
MU3XO/IAIN TIOTOK PECYPCH, 32 KOUTO MOKe Jia Ob/ie HallpaBeHa HazeskKHa OIeHKa 3a TAXHATa
CTOMHOCT Ce HAuYUCJAABaT IPOBU3UM BBB (UHaHCOBUA OT4eT. IIpoBu3nuTe 3a rapaHIUU
BB3HUKBAIIM OT JIOTOBOPHUTE 3a CTPOUTEJICTBO, KOUTO JPYKECTBOTO U3ITBJIHABA ce HGazupar
Ha Ha#l-o0para mpubIM3uTETHA OlleHKa U3TOTBEHA OT crenuaaucTuTe Ha ['pymnara.

6. CrOuTHA cjIe Kpasa Ha OTYETHUS IIEPUOT

He ca HacTpnwim cpOUTHA cief, Kpasg HA OTUYETHHSA IEPHOJl, KOUTO Ja Hajarar
JOTBJIHUTEIHN KOPEKIIMH ¥/WJIN OIOBeCTsABaHUsA BBB (PUHAHCOBUA OTYeT HA I'pymara 3a
epuo/ia, TpUKIoUBaI] Ha 31 mapT 2013 r.

7. le¥icTBAIIO MpeaNPUATHE

PBpKoBOZICTBOTO HampaBu Iperjies] U OlleHKAa Ha NMPUHIMIIA 332 IPUJIOKUMOCTTa Ha
JleicTBaIOTO ImpeAnpusaTue. Ha ocHOBaHMe HA Ta3W OIEeHKA U MPEJIPUETUTE IEHCTBUSA OT
PBKOBOJICTBOTO IO OTHOIIIEHHE Ha OB/IeN0TO pa3BuTHe Ha I'pymnara ca, 4e T4 11e IPOABJIKU
Zla paboTH KaTo JIeNCTBAII0 IPEANPUATHE ITIOHE IIpe3 CJIe/[BAIU e/[HOTO/IUIIIEH ITIEPUO/.

[Ipe3 2013 rox. getiHoctTa Ha ['pynara e Obe HaCOYEHA B CJIEHUTE HATIPABJIEHUS:

e yIpaBjieHUWE Ha JIpy’KecTBaTa, BbPXy KOHUTO ,XoiaauHr IIbpruma” AJl ympakHsBa
KOHTPOJI, ¢ orJies] epeKTUBHOTO OCBIIECTBSABAHE JIETHOCTTA HA CTPYKTYPATa;

e IO/AIIOMAaraHe Ha JbIIEPHUTE JPYKECTBA 324 OCHIIECTBABAHE HA MHBECTUIIMOHHATA
UM JIeWHOCT, HeoOX0/MMa 3a pecypCcHOTO obe3ledyaBaHe HA IPOEKTUTE, 110 KOUTO PaboTAT,
KaKTO Y IO/IIIOMAaraHeTo UM IIPU OChIIlECTBSABaHE Ha OllepaTUBHATA UM JIEHHOCT.

e  ONTUMM3HUPAHE Ha B3aUMOOTHOIIEHUATA U JEHHOCTHUTE B PAMKHUTE HA CTPYKTypaTa ¢
11eJ1 TIOBUIIIaBaHe Ha obmiaTa epeKTUBHOCT;

e AKTHMBHO Yy4YacTHe Ha JpykectBa OT ['pymara B TPBKHUTE NPOIEAYPU 3a
UHQPACTPYKTYPHH MPOEKTH, OpPraHU3WpaHU Ha TepuTtopuATa Ha P. Bbarapua u Ha
TEPUTOPHUATA HA CTPAHUTE OT PETUOHA.

e  U3ITbJIHEHUE HA IOETUTE AHTAKUMEHTH 110 CKJIIOUEHU IOTOBOPU 3a CTPOUTEJICTBO.

[Ipe3 2013r. gablepHUTE ApYyKecTBa Ha ,XoymuHr [Ibruma” A/l 1e mpoabkaT aa
y4JacTBaT aKTMBHO B TPBKHU OPOLEAYPU, OPTaHU3UpPAHU Ha TepuropuaTa Ha P. bbarapus.
YcewnusTa Ha Ipy»KecTBaTa Ie O'b/IaT HaCOUeH! KbM PaslINpsBaHeTO Ha JeWHOCTTa B 00J1acTTa
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Ha JKI WHQPPACTPYKTYpPa, MOCTOBOTO CTPOUTEJICTBO; HW3TPAKAAHETO HA IPEUYNCTBATETHHU
CTaHIMH, JleTia 3a OUTOBU OTIIAbIIH.

V. ®uHaAHCOBH IIOKa3aTeIn

IlokazaTesn
N Hoxasaress 2013 2012 Pazauka
CroiinocT CroiiHocT CroiiHoCT %
1 | Ipnrorpaiinu akTHBu /001110/ 47 533 49 642 (2 109) -4%
2 | KpaTkoTpaiiHu akTUBH B T.4. 334190 339 896 (5 706) -2%
3 | Marepuaiinu 3amacu 10902 10 308 594 6%
4 | KpaTtkocpouHu B3eMaHHUs 91 003 107 634 (16 631) -15%
5 | KpatkocpouHu (hMHAHCOBH AaKTHBU 218170 207 719 10 451 5%
6 | ITapuynu cpencrsa 14 115 14 235 (120) -1%
7 | OOma cyma Ha aKTHBUTE 381 723 389 538 (7 815) -2%
8 | CobcTBEeH KamuTall Ha rpyrara (18 788) (14 680) (4 108) 28%
9 | duHAHCOB pe3yTaT 3a Ipynara (4 108) (1584) (2 524) 159%
10 | ApnrocTpoyHy NacuBu 81779 29 587 52192 176%
11 | KpaTtkocpouHu IacuBu 301 868 285 452 16 416 6%
12 | O061ia cyma Ha maCHBHTE 383 647 315039 68 608 22%
13 | IIpuxoau obmio 23534 38 824 (15 290) -39%
14 | Ilpuxoau OT IpoaaKOu 18 601 33113 (14 512) -44%
15 | Pazxozu 00110 (32 035) (38 448) 6413 -17%
Koedunuentu
2013 2012 Pazauka
e Koeguuueru CroiiHocT CroiinocT CroiiHoCT %
PenTabusiHoCT:
1 | Ha coGcTBeHuUs Kamuran 0,22 0,11 0,11 103%
2 | Ha akTuBuTE (0,01) (0,00) (0,01) 165%
3 | Ha macusute (0,01) (0,01) (0,01) 113%
4 | Ha npuxoaure OT Npoaakou (0,22) (0,05) (0,17) 362%
EdexTuBHoct:
5 | Ha pasxonure (0,73) (1,01) 0,28 -27%
6 | Ha npuxoaure (1,36) (0,99) (0,37) 37%
JIukBHIHOCT:
7 | OOwma JUKBUHOCT 1,11 1,19 (0,08) -1%
8 | bpp3a muKBUAHOCT 1,07 1,15 (0,08) -1%
9 | He3abaBHa JIMKBUIHOCT 0,77 0,78 (0,01) -1%
10 | AGCOIIOTHA TUKBUIHOCT 0,05 0,05 (0,00) -6%
DHHAHCOBA ABTOHOMHOCT:

11 | ®unancoBa aBTOHOMHOCT (0,05) (0,05) (0,00) 5%
12 | 3a1IBKHAIIOCT (20,42) (21,46) 1,04 -5%
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