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OTYET

3a U3NbJIHEHUE Ha 3a4bJIKEeHUATa N0 eMUCcUsi OOMKHOBEHU, Oe3HaNu4Hu,
NOMMEHHUN, CBOOOAHO NpexXBbpIAeMU, IMXBOHOCHU, 06e3neyvyeHn obnuraumm
c ISIN koa BG2100008213, uspageHa or ACEHOBA KPEMNOCT Al, HoMuHanHa
cTonHocT 20 mnH. NB., AaTta Ha usgasaHe: 30.07.2021 r.
Mepuoa: kbm 31.03.2022 .

Hactoawmar goknag € n3rotBeH B CbOTBETCTBME C U3UCKBaHUATA Ha 4n. 100e, an. 1, 1. 2
oT 3akoHa 3a nybnuyHoTo npeanaraHe Ha ueHHW kHwka (3MMNUK), B wm3nbrHeHve Ha
3aabimkeHnsita Ha AceHoBa KpenocT Al B Ka4eCTBOTO My Ha EMUTEHT HA EMUCUSA KOPNOpaTUBHN
obnurauuun, emmtnpanm Ha 30.07.2021 r.

1. UspasxopnBaHe Ha HabpaHUTe cpeacTBa OT eMUCUATA

HabpaHuTe noctbnneHna ot obnvraumoHHus 3aem B pa3mep Ha 19 838 xun. nB. ca
N3Noni3aBaHM 3a crnegHuTe HanpasneHus (nogpedeHn B HU3XOoAsW, ped no npuoputeT Ha
N3nona3BaHusaTa):

. lMokynka Ha B3emMaHus Ha obwa ctonHocT 15 380 xun. nB., ¢ KOUTO [pyXecTBOTO
paswupsiBa CblleCcTByBaWmna nopTtdenn o1 TakmBa aktmen. OCHOBHM MokasaTenu Ha
dopmupaHus, cbC cpeactsata oT ObnuraumoHHaTa emucus, nopTdenn oOT B3eMaHusa (8
B3eMaHus OT 8 KOHTpareHTa):

- CpegeH pa3mep Ha rmaBHuULaTa Ha B3emaHuarta: 1 923 xun. ns.

- CpefieH npeTerneH nuxseH NpoLueHT Ha B3emaHuaTta: 3.77% - No-BUCOK OT 3arioxeHarta

npy O6nMraumMoHHUA 3aem nuxea (He no-Hucka ot 2.7%).

. MpnpoobueaHe Ha ganoBe OT pas3nuMyHM gpyXectBa No 3akoHa 3a AenHOCTTa Ha
KONEKTUBHUTE UHBECTULIMOHHN CXEMUW W Ha OPYrn NpeanpuaTus 3a KONEKTUBHO MHBECTUPaHE Ha
obwa ctonHocT 2 207 xmn. nB. ¢ uen ansepcuduunpaHe, KakTo crneaea:

- 461 530 gsana ot @ NMpanm AceTc Ha obuia CTONMHOCT 474 Xun. nB., KOUTO Ca HaMbIIHO

NUKBUOHU (C aHraXXMMEHT 3a 0bpaTHO M3KyrnyBaHe);

- 171 600 gsana ot HO® AnHamuk Ha obwia ctomHocT 1 733 xun. nB.

. MoracsiBaHe Ha 3agbipkeHus Ha obwa ctomHocT 1 457 xun. ne. ToBa HanpasneHve
BKIOYBA:

- 1 040 xun. nB. 3a noracsABaHe Ha 3aAb/DKEHME MO HETEKYLL NU3MHI. 3a0bIMKEHNETO € C
Nno-BMCoKa OT 3anoxeHata npu O6nuraumoHHNa 3aem nuxea (He no-Hucka ot 2.7%) o1 3.45%;

- 403 xun. nB. 3agbmkeHne no uecud. [Noco4YeHOTO 3aabimkeHMe e C Mo-BMcoKa OT
3anoxeHara npu ObnurauMoHHMsA 3aemM nuxea (He No-Hucka ot 2.7%) oT 4.5%.



- 14 xun. nB. rnaBHMua no 6aHkoB KpeauT. 3aabikeHneTo No 6aHKOBUSA KpeauT e C Mno-
BMCOKa OT 3anoxeHarta npu ObnuraumoHHus 3aemM nuxea (He no-Hucka ot 2.7%) ot 3.5%;

OtpenHo, [OpyXecTBOTO € W3BbPLIMIO, BKIKYUTENHO BbB Bpb3ka C FOpHUTE
HanpaBneHus, pasnnyHn NnawaHnsa 3a Taken 1 ap. Ha obLia CTOMHOCT 794 xun. nB., KaTo NOYTH
n3uano ToBa € nnawaHeTo Ha npemusaTa Mo 3acTtpaxoBaTtenHarta nonuua (obesneyeHue no
HacTosAwms ObnuraynoHeH 3aem) B paamep Ha 6nmso 700 xmn. n..

Kbm pgatata Ha TO3M [MpocnekT, Heu3pasxo4BaHUTE HETHU cpeactBa OT HacTosdwata
Emucuns Bbanusat Ha 162 xun. nB.., KOUTO Wwe 6baaT M3Non3BaHM CbrfacHo 3anoXxeHaTa uen Ha
Ob6nuraymoHHus 3aem.

2. CbcTosiHMe Ha o6e3nevyeHMeTo Ha obGnuMrayMoHHaTa eMmcus

3a obesnevyaBaHe Ha BCUYKM B3eMaHUs Ha obrivraumoHepuTe Mo rmaBHUUATa U NUXBUTE
Ha obnuraynoHHus 3aem, [py>KecTBOTO € CKIYMIo 1 nogabpxa 3actpaxoBka ,06nmMraumoHHN
eMmmncun® B Nonsa Ha gosepeHuka Ha obnuraumoHepute B 3AL Apmeel, KOATO NokpuBa pucka oT
HennawaHe.

ObuwaTta puckoBa eKcrnos3vumsa Ha 3acTpaxoBkaTa KbM MOMEHTa Ha eMuTupaHe Ha
obnurauunte e B pasmep Ha 24 155 129.76 nB., dopmupaHa OT pa3Mepa Ha rnaBHuUaTa U
BCUYKN OBIDKMMU pefjOBHU NUXBW, BKMOYBaLa obLy pasMmep Ha rnaBHuuaTa no obnuvrauumnte oT
EmucunaTa B pasamep Ha 20 MnH. NB. 1 Ha NuxBuTe No obnuraummte oT EMucuaTa B pasmep Ha 4
155 129,76 nB., onpegeneHun CbracHo npunoXxumMmara CTOMHOCT Ha 6-mecedHns EURIBOR nntoc
HagbaBkata kbM 27.07.2021r. lNpu npomeHn B ObOeLle HA CTOMHOCTTA Ha 6-mMeceyvHus
EURIBOR ce mn3BbpluBaT U CbOTBETHM KOPEKLMM B pUCKOBaTa €KCno3unuus no 3acTpaxoBkaTta
OTpassiBally akTyanHust NPUNOXUM NIMXBEH MPOLIEHT M CbOTBETHATa AbJIKMMA CymMa Ha nuxeaTa
no obnuraumata. 3acTpaxoBkaTta OTroBapsi Ha u3nckBaHuaTa Ha 4n.1003, an.4 ot 3MMNUK un
BKMNIOYBA UsfiaTa HOMMHanHa CTOMHOCT Ha uagageHute obnuraumm oT EMucmaTta, Kakto 1 BCUYKK
AbIHKUMKn pegoBHu nuxeun. MNonnuarta e cbe cpok o 14.09.2030r.

Kbm patata Ha Hactoswms otdyeT 3AL Apmeel oTroBaps Ha W3UCKBaHUSATa 3a
MVWHUMANHO HMBO Ha KpeauTeH penTtuHr no un. 34 an.1 ot Hapepba 2 ot 09.11.2021 r. 3a
NMbpBOHAYanHO M nocrneaBallo paskpmBaHe Ha MHoOpmauus Npy Nyonu4yHO npeanaraHe Ha
LEeHHW KHKa 1 JonyCcKaHe Ha LeHHU KHUXa A0 Tbprosus Ha perynupad nasap (https://www.bcra-
bg.com/bg/ratings/armeec-rating). KpeanTHUAT penTuHr Ha OPYKeCTBOTO € u3roteeH oT BAKP -
AreHuus 3a kpeguTteH penTuHr ALl, KOATO e permctpupaHa B cboTBeTcTBME ¢ PernameHTt (EO) Ne
1060/20089.

3. ®UHaAHCOBU CHOTHOLLUEHUSA

AceHoBa Kpenoct Al B KayeCTBOTO CUM Ha €MUTEHT Ha OOMKHOBEHW, Ge3Hann4HMW,
NOMMEHHN, CBOOOAHO NPEexBbLbPMsieMU, FNUXBOHOCHM, obe3nedyeHn obnuraumm, € Moeno
aHraXXMMeHT ga nogabpika npu 4eMHOCTTa CU, A0 MBbIIHOTO M3nNnawaHe Ha 06nuraumMoHHNA 3aem,
cnegHuTe (OMHAHCOBU CbOTHOLLEHUS:



1. CbomHoweHue [lMacueu/Akmueu:. MakcumanHa CTOMHOCT Ha OTHOLLUEHMETO
Ha nacMBUTE KbM aKTUBUTE MO cHETOBOAEH HanaHc (CymaTa Ha TeKywMTe N HeTEKyLLUUTE Nacusm
OTHeceHa kbM obLwiata cyma Ha akTueuTe). EMUTEHTBT noema 3agbiikeHue npes nepuoga ao
n3nnaiwlaHeTo Ha obnurauMoHHUS 3aem ga nogabpXa CbOoTHoweHue [lacuBu/AKTMBM He no-
BUCOKO OT 97 %;

Kbm 31 mapT 2022 r. cboTHOweHueTo Nacusu/Aktneu e 42.62%.

2. [Nokpumue Ha pazxodume 3a nuxeu. MnHMManHa CTOMHOCT Ha KoedUUMeEHT
Ha nokpuTue Ha pasxogute 3a nuxeu. KoedumumeHTbT ce m3uucnasa KaTo nevanbata oT
obuyanHaTa OENHOCT, yBenu4eHa C pasxoguTe 3a NMXBU, Ce pasfenia Ha pasxoguTe 3a NUXBMW.
CTonHocTTa Ha nevanbaTta 1 CTOMHOCTTA Ha pa3xoauTe 3a NMXBKU No NPeAxXo4HOTO N3peYeHne ce
onpegenaT 3a nepuod, obxeawal, nocnegHute 12 meceua Ha 6asa nybnvkyBaHn (OMHAHCOBU
oT4yeTM Ha EmuTeHTa. EMUTEHTBHT noema 3agbiiKeHne npes3 nepuoga A0 M3nnallaHeTo Ha
obnuraunoHHMA 3aemM ga nogabpxa CbOTHOLEHNETO - [ToKpuTUEe Ha pasxoauTe 3a NUXBU He MNo-
Hucko ot 1.05;

Kbm 31 mapTt 2022 r. cboTHoweHueTo lNokputmne Ha pasxoauTte 3a NUxXBU Ha [lpyxecTBOTO
e 1.07

3. Tekywia nukeudHocm: TekyllaTta NUMKBUMOHOCT Ce M3yMcnsaBa kKaTto obuiaTa
Cyma Ha TeKywuTe akTmBuM B DanaHca ce pasgenn Ha obuwaTta cyma Ha TekywuTe nacusw.
EMUTEHTBT noema 3agbikeHne npes nepuoaa A0 U3NMaWaHeTo Ha obnuraumMoHHMSA 3aemM aa
noaabpka CbOTHOLLEHME Ha TeKyllaTa NIMKBMAHOCT He no-Hucko ot 0.5.

Kbm 31 mapTt 2022 r. cboTHOWweHUeTo TeKyLwa NnMKBUAHOCT Ha [lpyxecTtBoTO € 6.11

AKO Hapywm 2 unm nosevye OT 2 OT YCTaHOBEHUTE B MNpeanioKeHWeTo 3a 3anuceBaHe Ha
obnuraummte UHaAHCOBM CbOTHOLLUEHUS, OPYXECTBOTO Lie npeanpueme HesabaBHU OENCTBUA,
KOMTO B CPOK A0 6 meceua OT HacTbNBaAHETO Ha CbOTBETHOTO OBCTOATENCTBO Aa npueegaT
nokasaTenuMTe/CbOTHOLLEHNATA B CbOTBETCTBUE C MOETUTE aHraXXMMEHTU. AKO B TO3U CPOK HE ce
NOCTUrHAT 3anoXeHnTe napameTpu, EMUTEHTBT e AnbXXeH He3abaBHO Aa nNpeanoxu Ha OBLWwoTo
cbbpaHune Ha obnuraumoHepuTe NporpamMa 3a npmBexgaHe B CbOTBETCTBME C U3UCKBAHMATA.

4. MNnawaHua no emmcuaTa

Exkcno3uuus 3a rmaBHMLA C LWECTMECEYHU NafeXM :

30.01.2026 r. - 2 000 000 (aBa MunuoHa) nesa.; 30.07.2026 r. - 2 000 000 (aBa MMnMoHa) nesa.;
30.01.2027 r. - 2 000 000 (gBa munuoHa) nesa.; 30.07.2027 r. - 2 000 000 (aBa MunNMoHa) nesa.;
30.01.2028 r. - 2 000 000 (aBa MunuoHa) nesa.; 30.07.2028 r. - 2 000 000 (aBa MMnMoHa) nesa.;
30.01.2029 r. - 2 000 000 (gBa munuoHa) nesa.; 30.07.2029 r. - 2 000 000 (aBa MunNMoHa) nesa.;
30.01.2030 . - 2 000 000 (aBa MunuoHa) neea.; 30.07.2030 r. - 2 000 000 (gBa MununoHa) nesa.

[aTtnTte Ha NUXBeHUTEe NJawWaHnA ca KakKTo crneaBa:



30.01.2022 r.; 30.07.2022 r.; 30.01.2023 r.; 30.07.2023 r.; 30.01.2024 r.; 30.07.2024 r.;
30.01.2025 r.; 30.07.2025 r.; 30.01.2026 r.; 30.07.2026 r.; 30.01.2027 r.; 30.07.2027 r;
30.01.2028 r.; 30.07.2028 r.; 30.01.2029 r.; 30.07.2029 r.; 30.01.2030 r.; 30.07.2030 .

JlInxBeHnAT npoueHT no o6bnurauymsta ce dopmupa ot 6-mecedyeH EURIBOR ¢ Hapb6aBka
3.60% (360 6a3ucHM TOYKM), HO OOWO He no-manko oT 2.70% roAuLwHO, NpU NMXBeHa
KOHBeHUua PeaneH 6pon aHn B nepuoga kbm PeaneH 6pon gHu B roanHata (Actual/365L, ISMA
— Year). 3a nbpBMKS LLECTMECEYEH Nepuos pasMepbT Ha nmxBaTta ce hopmupa OT 6-MecedHns
EURIBOR, BanungeH 3a Tpetusa paboTeH AeH npeaun gatata Ha permctpaumsa Ha emucuaTa B LI,
n Hagbaska ot 360 6a3ncHU Toukn (3.60%). Tpu paboTHM OHU Npeam Nagexa Ha BCAKO NUXBEHO
nnawaHe ce B3ema obsiBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-mecevHna EURIBOR un kbMm Hes ce
nobaes Hagbaska oT 360 6a3ncHu Touku (3.60%). B cnyyan, 4e Taka nonyyeHata CTOMHOCT € no-
Hucka ot 2.70% (OBe udano u cegemgeceT CTOTHM MpOUEHTa), ce npwunara MUHUManHaTa
cTonHocT oT 2.70% (aBe usino u cegeMaeceT CTOTHU NPOLEHTA) rogniuiHa nuxea. NonyyeHaTa no
OnncaHusa MeToA NnMxea ce uKcupa u npunara CbOTBETHO 3a NpPeacToALWmnSA 6-meceyeH nepuog,
crnef KoeTo ONUCaHUAT anropuTbM ce npunara OTHOBO. PasmepbT Ha NMXBEHOTO NnallaHe 3a
oTAenHMTe 6-MeceYyHn nepuoan ce M3yYucnsiBa Kato noslydeHata uKCMpaHa CTOMHOCT ce
npunara kKato npocta fnuMxBa BbpXy HOMWHANHaTa CTOMHOCT Ha npuTexasaHuTe obnuraumw,
CbOTBETHO BbPXY OCTaTbyHaTa rnaBHWUA, 3a OTAESNTHUTE 6-MeCeYHn nepuoaun, Npu 3akpbrisHe
Ha Ob/PKMMaTta cyma o0 BTOpUS 3HaK cnepj geceTnyHaTa 3anetas.

Kbm 31.03.2022 r. no eMmncuaTa HaAMa HennaTeHn HacTbNUNU Nagexu.
Ha 31.01.2022r. e n3BbpLUEHO MbPBOTO NUXBEHO MnaiiaHe B pa3mep Ha 310 229.04 ns..
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