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MesauHeH QUHAHCOB OTYET 32 Mepyoaa, NPUKII0YBAIL HA 31 mapt 2018 1. _
Cu4eToBOAHA MOJUTHKA cmp. 1 omB

OCHOBHM ITOJOKEHUA OT CYETOBOTHATA HHOJIUTHKA \

Basa 3a cbeTaBsiHe Ha (PUHAHCOBUS OTHeET
OunancousT otueT Ha “TpaHCcCTpoil ABromaruka u MoHTaNM” AJl e M3roTBEH CHIIIACHO U3MCKBAHMATA Ha OBJrapckoTO CYETOBOAHO

3aKOHOIATEICTBO B HAIIMOHA/IHATA BalyTa Ha Peny6nuxa Bearapus - Gbarapcku nes(BGN). JlanHuTe B OTHETAa W NPUIOKEHUATA KbM HETO Ca
NpEeNCTaBEHH B XU JIEBA.

[oumuuaT GUHAHCOBHAT OTYET Ha TpaHccTpol ABTOMATHKA U Moutaxu AJl npeacTaBisBa HEKOHCONMAMPAH HHIUBUIYAICH OTHET.
TComuIIHAsT (PUHAHCOBUAT OTHET HA IPYXKECTBOTO € MSTOTBEH B CBOTBETCTBHME C BCHYKM MeXIyHAPONHM CTAHAAPTH 32 (UHAHCOBU OTHETH
(MC®O), KOUTO CE CBCTOST OT: CTAHAAPTH 32 (MHAHCOBY OTHYETH ¥ OT THIKYBAHUSI HA Kowmwurera 3a pazscaenus sva MCPO (KPMC®O), onobpentt
ot Cpeera no MexayHapoIHHM CUETOBOAHM CTaHAAPTH (CMCC), 1 MexyHapOAHHUTE CHETOBOJIHM CTAHAAPTH ThIKyBaHuATa Ha [1OCTOSHHMA
xomurer 3a passcussare (IIKP), onobperu ot Komurera Mo MexayHapoIHM CYETOBOJHM CTAaHAAPTH (KMCC), xouto e)eKTHBHO ca B cuia Ha |
suyapu 2012 1., ¥ KOMTO ca IPUETH OT Komucusara Ha EBpOneickus Cbio3.

UHAHCOBUTE OTHETH CA M3TOTBEHH Ha NPHHIMNA HA NEHCTBAIO NMPEANPUATHUE, KOMTO mpennoara, 1e JIpyKecTBOTO 1 NPOAB/IKH
neitHocTTa cM B 0003puMo Gpjeme. M3rorBsHeTO Ha (pMHAHCOBUTE OTYETH B CHOTBETCTBUE C MC®O wusuckpa ynorpedara Ha CYETOBOIHM
npubmusurensu ouenku. Koraro e mpumaraio CYETOBOJHATA MOJUTHKA HA APYKECTBOTO, PHKOBOACTBOTO CE€ ¢ OCHOBABAIO HA coOCTBEHATA CH

[peLeHKa.
MuopMalius Ha OCHOBAHUE HA 41,100 0 an.7 ot 3MITLK: MexausHws (UHAHCOB OTHET 32 NEPUOAA, MPUKIIOIBAIL HA 31 mapr 2018 . HE €

OJIUTHPAH.
[IpuHLMD HA AeACTBAIO NpeAnpusTHe

®dugaHcoBUTE OTUETH Ca M3TOTBEHU Ha IpAHIMIIA Ha JiefcTBallo IMPEANpPUATHE, KOHUTO npeamnoiara, 4e JPY>XECTBOTO LIC MPOABIDKH
JIEMHOCTTA CH B O603pI/IMO Opaeute. bpaemara JEWHOCT Ha APYKECTBOTO 3aBMCH OT OU3HEC cpenara, KakTo 1 OT o0e3reyaBaHeTo Ha q)MHaHCHpaHC oT
CTpaHa Ha HACTOSUIMTE U OB ACIIN COOCTBEHMLIM U MHBECTUTOPH. AKO CTONIAHCKUTE PHUCKOBE OBJAT MOJALEHEHN U JelHOoCTTa Ha JPYyHKECTBOTO oBae
3aTpyJHEHA MU IIpeKpaTeHa, a CHOTBETHUTE aKTMBU MPOJALCHHU, Clle[Ba Oa OBar U3BBPLICHH KOPEKLHMH, 3a Ja ce Hamany GanaHcoBa cymMa Ha
AKTUBUTE JI0 TAXHATA JIMKBUAALMOHHA CTOMHOCT, Ja C€ HAYHUCIIAT €BEHTYAJIHU OpJeIuM 3aIb/DKEHUs, U Ja C€ M3BBPUIM pCKHalelq)I/IKaHI/ISI Ha
m;anpaﬁHme AKTUBY W IBJITOCPOUHUTE TTACUBU Karo KpaTKOTpaﬁHH takuBa. Karo ce uma NpenBUA OLEHKATa Ha OuYaKBaHUTE OBACILN napyiHu
MOTOLM, YIPABUTEINUTE Ha JIPY>KECTBOTO CYMTAT, 4ye € MoAxXomsamo q)HHaHCOBHTC oT4eTH 12 ObJaT U3rOTBEHHU Ha 0aza Ha TpUHOMINA Ha JiefcTBaILOTO

MpeANpUATHE
CpaBHUTE/IHU JaHHH

JIpy)XeCTBOTO BOJM CBOETO TEKYLIO CIETOBOACTBO M M3TOTBA (pUHAHCOBUTE CH OTHETU B CHOTBETCTBHE ¢ MexayHapoAHUTe CTaHAAPTH 32
punancosa otyerHocT (MCDO).

JIpy»ecTBOTO TIPEACTaBsl CPABHUTENHA pHdopManKs B TO3M (QMHAHCOB OTHET 32 Kpasd HA NPENXOIHI MEepHOL (roguuieH OJUTHPaH
¢uunancos otuer 2014 r.) 1 Hall-paHHMS CPABHUM IICPUON 31 mapt 2018 1.

Koraro ¢ HeoOXO0AMMO, CPABRUTEHUTE JaHHH Ce Peknacu(pyuupar, 3a a ce OCTHIHE CRIIOCTAaBUMOCT CIPAMO NPOMEHH B NPENCTaBSIHETO
B TEKyIIaTa MOJUHa.

(DUHAHCOBUTE OTHETH CA W3TOTBEHM IPU Cra3BaHe HPUHIMITA HA MCTOPHYECKATa LEHA, ¢ M3K/LIOHCHUE Ha CIyHauTe Ha MpeoLeHka Ha
(MHAHCOBY AKTHBU K [IACHBH T10 CIIPABE/UTABA CTOMHOCT B IIe4an6aTa uiiy 3arybara U ApYTH IOCOUEHH B IPUIIOKEHUITA KbM (PHHAHCOBUTE OTHETH.

Tlpunoxum 32 JIpy’kecTBOTO Ca CleAHATE MexayHapOiHy CTaHAAPTH 1 NPaKTHKM:

MCC 1 [IpencrassiHe Ha (MHAHCOBU OTIETH
MCC2 MarepranHu 3anacu
MCC 8  CueToBo/Ha NOIUTHKA, IPOMEHM B CIETOBOIHUTE [IPHOIUBUTENHH OLEHKH 1 IPEIIKH

MCC 10  Cn6utus cnen narara Ha Oananca

MCC 11 JlorosopH 3a CTPOHTEIICTBO

MCC 12 [laHblM BEPXY A0XOAa

MCC 16 HWMOTH, MALIMHU U ChOPBIKCHUA

MCC 18 Tlpuxoau

MCC 19 JIox0/[4 Ha HaeTH JMLa

MCC 21 Edextu oT IpoMeHUTE B OOMEHHHUTE KypPCOBE

MCC 23  Pasxonu 110 3aeMH

MCC 33 Jloxo[u Ha akuus

MCC 37 Tlposusny, yCIOBHU TACHBU U yCIOBHU aKTHBH

MCC 39 ®unancoBu HHCTpYMEHTH: [Ipu3HaBaHe U OLEHKA

MCC 36 OG6e3lLeHKa Ha aKTUBU

MCC 38 HemarepualHu aKTHBH

DYHKLUMOHAIHA BAIyTa U NPU3HABAHE HA KyPCOBH PA3IUKH

(yHKLMOHAIIHATA U OTYCTHA BajlyTa Ha npencTassHe Ha (PMHAHCOBHMS OTUET HA Ipymara e 6pnrapckust aes. Ot 01.07.1997 r. neBsT €
(ukcupan B CHOTBETCTBUE ChC 3akona 3a bHB KbM repMaHckaTa Mapka B ChOTHOLICHHUE BGN 1:DEM 1, a ¢ BBbBEXAAHETO Ha €BPOTO KaTo
ouumanHa BatyTa Ha EBponeHcKus Cpio3 - C €BPOTO B cporaomenne BGN 1.95583:EUR 1. MexauHHuST (HUHAHCOB OTHET € MpPElICTaBEH B
Gparapcku iesa (BalyTa Ha NIPEACTaBIHE), 3AKPBIICHU 10 XUIANA.

[Ipd IBPBOHAUANHO TNPU3HABAHE, CACIKA B HYXKICCTPAHHA BaJyTA CE 3aIMCBA BbB (DYHKIMOHANHATA BANyTd, Karo KbM cymata B
qy>KIeCTpPaHHa BaTyTa ce Ipuara OOMEHHST KypC KbM MOMEHTA Ha C/eJIKaTa UM OTICpaliHAiTa.

[lapuunuTe CPEICTRA, B3EMAHMATA U 3aJbIDKCHHATA, JCHOMMHHpAHH B Wy’/eCTpAHHA BalyTa Ce OTYMTAT BB (yHKIMOHATHATA BAlTyTa
KaTo ce mpunara 00MeHHHUAT KypC, ny6mukysan oT BHB 3a nocneanus paGoTeH [IeH Ha ChOTBETHMS MECELL.

KoM 31 mapr 2018 1. Te ce OLEHABAT B OBIrapCky 1€Ba KaTo CC U3NOI3EA sakmounTenHuar ooMeHeH kype Ha BHB.
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Npuxoau
Ipuxonure B JIpyXeCcTBOTO C€ NPU3HABAT Ha Gasa MPUHIMNA 3@ HAYMCIBAHE M O CTENEHTa, A0 KOATO CTOMAHCKMTE HM3TOIM Ce

npm[06m3aT U JOKOJIKOTO IIPUXOAMTE MOTaT HAOEXKJIHO a CE U3MEPAT.

HpI/IXOﬂ oT l'IpOL(a)K6I/I Ha NpoAyKIus U CTOKH ce TpH3HaBa B OTHCTA 32 JIOXOOUTE, KOraTO BCUYKU CBUICCTBEHU PUCKOBEC U u3road OT
cOOCTBEHOCTTA CE NPEXBBPIIAT Ha KJIMEHTUTE, BKJI. KaTO CC B3eMaT MO BHUMAHHUE BCUYKU JONBIHUTEIHU YCIOBUSA TI0 TPUEMAHETO Ha ycnyrara 0T
CTpaHa Ha KJIUEHTA.

HpI/IXO[l oT npona)K6a Ha CTOKH C€ OlleHgBa I10 CrpaBeAjavBaTa CTOMHOCT Ha IOIYyYEeHOTO UM NOAJIEXKAIIOTO Ha MOonayvyaBaHE
Bb3HArpaxJ1€HUEe, HETHO OT BPBIIAHUSA Ha CTOKH, TBPTOBCKM OTCTBHIIKH U OTCTBIIKM 38 00eM.

HpI/IXO[I oT npoaam(ﬁa Ha CTOKM Ce Mpu3HaBa B OT4YETA 3a NOX0JMTEe, KOraTo 3Ha4uTelnHa 4acT OT PHUCKOBETC M MOJI3UTE, NPUCHUIM Ha
cOOCTBEHOCTTA, CE MPEXBBPIAT Ha KyIlyBada, BEPOATHO € MKOHOMMWYECKUTE I10JI3Y, CBBP3aHM ChC CAEiKara na cc nojyyar OT ﬂpy)KCCTBOTO,
pa3xoauTe 1o clielikaTa 1 Bb3MOXKHO BpbILlaHE HA CTOKUTE Morar fa 0baaT HaJAeKIHO OLICHEHHU, IIPY)KQCTBOTO HE 3ara3Ba [poJAb/KaBallo y4acTHUeC B

YIPABIEHUETO HA CTOKUTE U CyMara Ha MPUX0Ja MOKe 1a O'bJe HANEXKIHO OLEHEHA.

IIpu MpeaoCTaBsHeTO HA YCIYTH, IPUXOAUTE Ce MPU3HABAT, OTYMTAHKY eTara Ha 3aBbpPLICHOCT Ha CAENKaTa KbM Jlatara Ha OanaHca, ako
TO3W eTan MOXe A3 Gble HALSKAHO M3MEpEeH, KAKTO M PA3XOJUTE, U3BBPIUCHH IO CHAEIKATA W PA3XOANTE 32 MPUIJIOBAHCTO 1. EraneT Ha
3aBbPUIEHOCT Ha CIeNKaTa Ce Onpesiens Ha 0asa Ha OTPAOOTEHMTE 10 MOMEHTA HOBEKOHACOBE KATO MPOLCHT OT ODIIMTE YOBEKOYACOBE, KOUTO LIE
Gbaar 0TpaboOTEHH 32 BCEKH 10T0BOP.

KOoraro pesyiTaTsT OT cjiefkara (10roBopa) He Moxe fa 6bIe HAASKAHO OLEHEH, MPUXOABT Ce MpU3HABA CaMO JIOKOJIKOTO NPU3HATHUTE
pasxo/u ca Bb3CTAHOBUMMU.

TTprxoUTe Ce OLEHSBAT Ha 6a3a CTIPABENIMBATA LICHA HA MIPE/IOCTABEHATE AKTUBH, HA MPONANICHUTE HPOLY KLU, CTOKY U YCJIYTH, HETHO OT
KOCBEHH JaHbLM (1aHbK J00aBeHa CTORHOCT) M [PEA0CTABEHH OTCTBIIKH.

TIpHXOM¥ OT TMBUACHTH CE MPU3HABAT, KOTaTo CE yCTAHOBHU MPABOTO HA THXHOTO MOy aBaHe.

[Ip¥XOMTE OT JMXBH OT H3MOJI3BAHETO OT APYTH JULA HA JUXBOHOCHH AKTHBH Ha JIpy»ecTBOTO Ce IpHU3HABAT 10 METO/1a Ha e(heKTHBHATA
JMXBA.

EeKTUBHUAT JIMXBECH MPOLEHT € JINXBATa, KOATO TOYHO AWCKOHTHDPA OHAKBAHUTE ObAEIM TAPUYHY TTANAHAA WY [TOCTHIVICHUA 3a
[epHO/a Ha O4AKBAHMS JKUBOT Ha (JMHAHCOBHA HHCTPYMEHT HITH, KOTaTo & MOAXOAAIO 32 MO-KbC NEPHOL, 110 GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUS
aKTHB WK Ha (QMHAHCOBUS ITACUB.

A3umC/IBAHETO BKIIOYBA BCUUKY TAKCH M APYTH Bh3HATPAXKACHUS, IJIATCHH MJIM MOJIYICHH OT KOHTPAreHTHUTE, KOUTO ca Hepasle/ina HacT
oT e)eKTHBHUSA TUXBEH MPOLEHT, PA3XOMTE 10 CAESNKATa U BCHHKH APYTH MPEMUU 1 OTOMBH.

TIpUXOAKTE OT TAKCH M0 06C/Ty KBAHE HA MPENOCTABEHH KPEAUTH CE IPU3HABAT Ha MPHXOJ C IPEAOCTABARETO HA Y CILy THTE.

Pa3xoau
Pasxoaute B JIpy/KeCTBOTO CE IPU3HABAT B MOMEHTA Ha TAXHOTO BL3HUKBAHE 1 Ha 6a3a IPUHIKUIMTE HAa HAYMCIABAHE U ChITOCTABUMOCT.

DYHAHCOBUTE PAasXOIX CE ChCTOAT OT JIMXBEHM Pa3sXOOM MO 3aCMH, GaHKOBH TAKCH M APYTH TPEKM PasxOiu M0 KPEmuTH M OaHKOBH
rapaHiuu.

Pasxonute 3a ObAcIId Mepuoay (MPEAITATEHH PasXOAu) Ce OTjarar 3a NPU3HABAHE KATO TEKYIl pasxol 3a IEpuoia, Npes KOWTO
JOTOBOPHTE 38 KOMTO CE OTHACAT, C& U3MIBJIHABAT.

HWmoTn, MmawuHu ¥ o6opyaBaHe

VIMOTHTe, MAIIMHUTE ¥ 06OpYABAHETO (NBArOTPAHHM MATEPUANHM AKTUBU) Ca MPEACTABEHH BbB (PMHAHCOBMA OTHET MO MPEOLCHEHA
cToitHOCT ( MMOTH ) M [0 OTHETHA CTOMHOCT ( MAlIMHH, CHOPBKEHUA U ofopy/BaHe ), HAMAJeHa C HATpyTaHaTa amMOpTU3ALMs U 3aryOute OT
o6e3uenka. [IpeoLEHKNTE Ha AbATOTPAHHATE MATEPHATHH aKTHBH CE OTYUTAT 33 IIEPUOL OT 3 FOAMHU.

KoM 31.12.2015 r. JIpy’KecTBOTO € HaNpaBWIO HOBA MPEOLEHKA HA 3€MUTE W CrpajuTe Ha fa3ara Ha OLIEHKA, KOSTO € M3BbpIIEHA OT
He3aBMCHM JHULIEH3MpaH OLEHUTEN. EQeKTure OT IpeoleHKaTa ca OTpaseHu BbB (PMHAHCOBUS OTHET 32 2015 r.

[Ivpsonauanto oyenssare

[Ipu MbPBOHAYATHOTO UM MPUIOOMBAHE MMOTHTE, MAIIMHUTE U 060pyABAHETO Ce OLEHSBAT MO LeHa Ha npuaobusane (ceGecTORHOCT),
KOATO BKJI0YBA [IOKYITHATA LIEHA, BKJ. MUTHHYECKH TAKCH M BCHUKU NPEKU Pa3XOAH, HEOOXOMMMH 32 MPUBEXKTAHE HA AKTHBA B pabOTHO CHCTOSIHHE.
TIpekuTe PA3XOMH Ca: PAsXOAM 3a NMOATOTOBKA Ha 00eKTa, pasxXoj 3a MbpBOHAYAIHA AOCTABKA U 00paboTKa, PasxoAUTe 332 MOHTAX, Pa3XOaM 3a
XOHOPAPH HA KA, CBbP3aHy C NPOEKTA, HEBb3CTAHOBIEMU AAHBUH 1 JIP.

TTpumo6UTHTE MATEPHATHY AKTHBY CE [IPU3HABA B TPYIIaTa Ha MMOTH, MallUHK 1 o6opy/BaHe, KOraTo ce oyaKBa Te ja ObJaT U3I0J3BaHu B
1eifHOCTTA (32 OTAABaHE NOJ HaeM, 3 MPEOCTABSIHETO Ha APYTH YCIyTH Wi 38 aIMUHUCTPATUBHM UeJIM) 32 TIEPUOJ MTO-IBIBL OT €AHA FOJUHA.

Ipu npuzo6uBaHe Ha MMOTH, MAIIMHM ¥ 06OpY/]BAaHE MPH YCNOBHMATA HA PA3CPOYEHO MIAIMAHE, TOKYMHATA LEHA € SKBUBANCHTHA HA
CeraliHaTa CTOHHOCT Ha 3ab/DKEHHETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PABHMILEC [0 MPHUBJICYEHUTE OT CHOTBETHOTO APYIKECTBO KPEAUTHM
pecypcH ¢ aHAOTHYEeH MaTypPUTET U NPEAHA3HAYCHHUE.

BB3MpHETUAT MpPar Ha ChIIECTBEHOCT NPY NPU3HABAHE HA ABArOTPAHHY MaTCPHATHU aKTHBH KaTO TaKMBA € 700 8. AKTUBHTE, KOUTO UMAT
CTOMHOCT MO-HHCKA OT MOCOYEHATA, C¢ OTHMTAT KAaTO TEKYUIM DA3XOIHM 3a NMEPUOJa Ha MPuIoGUBAHE B CHOTBETCTBME C 0Z0OpEHATa CHETOBOAHA
NOJIUTHKA.

Tocnedsaujo oyensasane

M30paHusT NOAXOA 3a MocieaBalla 6anaHcoBa OLECHKA HA MMOTUTE € METOMbT Ha mpeoueHeHata croitHoct no MCC 16, namasnena ¢
[0C/IeABALL0 HAYMCICHUTE aMOPTU3ALIME ¥ HATPYTAHUTE 3aryOu 0T 00e3LeHKa.

IpeolieHka Ha WMOTUTE CE M3BBPLIBA OT JHMLCH3UPAHHM OLEHUTEIH o6uyaiino Ha mepuon ot 3 roauHu. KoraTo TaxHara CripaBelinBa
CTOMHOCT C& POMEHS ChIIECTBEHO HA MO-KPATKKM MHTEPBAIM OT BPEME, IIPEOLICHKATa MOKE Ja Ce M3BBPIIBA HA MO-KPATKH MEPUOAH.

VBeIMYEHHATa B HOBATA CIIPABEITUBA CTOMHOCT B3 OCHOBA HA NPEOLCHKATA HA 3EMMTE M CTPajuTe C& OTHMUTAT B YBCIMICHME HA donn
“IIpeouenbyeH pe3eps” B COOCTBEHMS KalluTall.
HamaneHus, KOMTO ca L0 pasMepa Ha NPEIWIIHM YBETHYEHUS 3@ ChLUMS aKTHB, CE OTYWTAT KAaTO HAMAICHUC HA CBIIMA PC3EPB. ITo-HaTaTbLUIHU
HAMAJIEHUS B CTOMHOCTTA Ha akTHBa CE OTYUTAT KAaTO Pa3xo[ B OTHETa 3a MoxoauTe. IIpeoueHBYHNsS pe3eps ce OTNMCBA CaMO HPH OTIHMCBAHC HA
CHOTBETHHUA IBICOTPACH MATEPUANICH aKTHUB.

Memoou Ha amopmuzayus



CuyeTOBOAHA MOJUTUKA

Tpanccmpoti AgmomamuKa u Monmaxcu A/l \
Mezcanuen GUHAHCOB OTHET 32 NepHoAa, npuksrouBai Ha 31 MapT 2018 r.

cmp. 3 ¢

,H,py)KCCTBOTO M3T0N3Ba JIMHECH METO Ha aMOpTU3alMsd Ha Jl’bIIFOTpaI}'IHI/ITG MaTrepuaiHu AKTUBU. AMOpTl/ISI/IpElHGTO Ha AKTUBUTE 3aI10YB

ro Te ca Ha Pa3MoNoKeHue 33 yriotpe6a. 3emaTa He ce aMOpTH3Hpa.

HMAT 110J1€3€H XXUBOT B FOAUHHU 32 OCHOBHMTE Ipynu aMOpTH3I/IpyCMI/I AKTHUBM € KaKTo cieasa:

Tpyna amopmusupyemi akimueu T'oounu

Crpamu

MaluyHy ¥ ChOPHIKCHAL

ApTOoMOOMIN

KommoTpy, epudpepHyt y-Ba, codryep
BCUUKM OCTAHATN aMOPTU3UPYEMH aKTHBA

[ocnedsauu pazxoou

PasxoauTe 3a peMOHTU 1 MOJIIPBKKA CE npusHaBaT 3a TEKyLIHX B nepuona, npe3 KOWUTO ca HanpaBeHHM. HSB’LPLU
KOWTO MMAaTr XapakTep Ha noaMsaHa Ha onpeacaeHu BB3JI0BU 4aCTH,

payiaHcoBara CTOMHOCT Ha CHLOTBETHUS aKTHMB W CE Ipepasriexnua oCTaThbYHMUSl MY I0JIE3CH JKMBOT KBbM
ce uznucea OT Oana”coBara CTOMHOCT Ha

aud ¢ MMOTH, MALIAHHU u 060pyz{BaHe,

OHCTPYKIMS, CE KAlUTanu3upar KbM

HMBHTE U Ce IpU3HABA B TEKYLIUTE pazxoau 3a repuoza Ha HprCTpOfICTBOTO.

Obe3yenKa Ha aKmMugu

FanaHCOBHTE CTOMHOCTH Ha ABATOTPaifHUTE MaTCpUalHi AKTHBH TIOJUIEXAT Ha TIperse 3a ofesleHka, KoraTo ca Hal
\eHH B OBCTOSITENCTBATA, KOMTO NOXa3BaT, 1e GanaHCOBATA MM CTOMHOCT 6u MOria ja ce oTiuiasa TpaiiHO OT BH3CTAHOBUM
ca HanWlle TaKMBa MHAMKATOPH, He NpU6IU3UTENHO ONpPENENeHaTa BH3CTAHOBMMA CTOHHOCT € MO-H
eqHaTa ce KOpUTHpa [0 Bh3CTaHOBHMATA CTOWHOCT Ha aKkTUBHUTE, BB3CTaHOBUMATA CTOWHOCT Ha ABATOTPAKHATE
wata OT ABETE: CIIPABE/UTIBA CTOMHOCT 6e3 pasxo/ sa npofakGa iU CTOXHOCT MPH ynorpe6a. 3a ONpeeNIHeTo Ha cTofiHOCTTa TIpH YroTpeba
«THRUTE, OBICIIUTE NapUIHI NOTOLM CC JTUCKOHTHPAT JIO TAXHATA HACTOAIIA CTOWHOCT KATO C& MpUJara TUCKOHTOB (akTop Mpeny HaHbIl,
Ha BpeMeBaTa CTOWHOCT Ha MapuTe U PHCKOBCTE, creuupUYHMA 33 CHOTBETHMS aKTHB.

BHCO
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0TpassBa TEeKYIIHUTE nazapHu yClIOBUA H OLICHKHX

- TpeTMpa Karo HaMalCHUE Ha TO3U PE3EPB.
KoM fata Ha (pMHAHCOBHS OTUET HAMA UHIMKALMA 32 00€3LCHKA.

HemaTepuajHUu aKTUBHU

HewmaTepHaIHUTE aKTHBH Ca MPEJCTABEHM BB (pUHAHCOBUA OTYET MO LeHA Ha npunobuBane (ced
~\iOpTH3aLWS 1 3aryoure oT oGesLenKa. B TEXHUS ChCTAB Ca BKMIOYCHN MPABa BBPXY COOCTBEHOCT 1 JIMLIEH3U 3a 0/13BAHC Ha TIpOrpamMHu NPOLYKTH.

~=TaTa Ha KanuTaausanus. C'leCBpEMCHHO, HSaMOpTI/BPIpaHaTa yacT Ha 3aMCHEHHUTC KOMITOHEHTHA

uTe 0T 0Oe3leHKa Ce OTUUTAT B OTHETA 34 JI0X0uTEe, OCBEH aKo 3a JadeHus aKTHB HE € (1)0pMI/I

25
3.3
4

2
6.7

eHU MOCHeABallY Pa3sxonuu,
AW Ha TIPeyCTPOMCTBO U

yie chrOouTHs Wi
aTa UM CTOMHOCT.
JCcKa OT TAXHATa GanaHcoBa CTOMHOCT, TO
MaTepyatHyd aKTHBU € I10-

paH NPeoLEHbUCH PE3EPB. Torasa oOe3LeHKaTa

eCTOMHOCT), HaManeHa ¢ HaTpyraHaTa

pr)}(ﬁCTBOTO npujaara JNIMHEEH METOJl Ha aMopTH3ans Ha HeMaTECpHUAITHUTC AKTUBU IPU onpeaeicH [10JI€3EH KUBOT OT 21
banancoBara CTOMHOCT Ha HeMaTepUaJIHUTC AKTHUBM TIOAJIOKHA Ha nperaen 3a obe3ueHKa, koraro ca HAJIAIEC cpOUTHS, UMW TIPOMEHHU B

04YBa KaTo pasxon B oTueTa 3a JOXOAUTE.
K®M garata Ha (1)I/IH?LHCOBI/1$T OTueT HIMa UHAUKAUAW 32 00€31eHKa.

MaTepHaJHU 3anacu
MarepHalHuTe 3anacu ca OLIEHEHH TI0 TI0-HUCKATa OT ABETE:
o ueHa Ha npuaobuBaHe (ceBecTOMHOCT) U
o HeTHaTa UM peanusupyema CTOMHOCT.

Hernara peanmupyema CTOMHOCT HpC)ICTaBIIS{Ba HpI/I6HI/IBI/ITCHHO omnpenesieHara npoaaxkHa 1leHa Ha JaleH a
CTONaHCKa JIeHHOCT, HaMmajieHa ¢ l'Ipl/I6JII/I3I/ITeHHO OHpCﬂ,CJ’ICHI/ITe pa3xoau 10 JOBBPLIBAHETO B TBPrOBCKU BUI Ha TO3

onpeseTeHuTe PAsXOIH 32 Pealu3allitiL.
[renara Ha npuno0uBaHe (ce6eCTOMHOCTTA), KAKTO CNE/Ba:

¢ CYPOGUHI U MAMepuan
& 20m06 BU0:

BCUYKH JOCTABHU pa3xoau, KOWUTO BKJIXOYBAT [OKyIHaTa LHeHa, BHOCHM MUTa U TaKCH,

TOSTENCTBATa, KOUTO poco4sart, 4e OayiaHcoBaTa CTOMHOCT 61 Morja Aa HaaBuilaBa BBH3CTAHOBUM

faTa UM CTOHHOCT. Torapa obe3ueHKara ce

W aKTUB YW [PUOIM3UTEIHO

TPaHCHIOPTHH PasX0/iu,

HeBB3CTAHOBAEMH JaHBLIU U Apyru pas3xoau, KOUTO AOTPHUHACAT 32 le/IBe)KﬂaHe Ha MaTepuanure B roToB 3a

TSXHOTO M3M0JI3BAHE BUL,

0 20mM06a NPOOYKYUA U
4e3a6bPULEHO NPOU3B00CIMEO:

MPEKUTE pasxonu Ha Marepuanu u TPpyA U npucnaﬂamaTa ce yac
HOPMAITHO HATOBAPECH KarnauuTeT Ha HpOMSBOHCTBeHI/ITG MOLIH

T OT HpOI/BBOL[CTBeHI/ITC HENpPEKH pazxoan npu
0CTH, C U3KIHOYEHUEC Ha a,Z[MI/IHI/ICTpaTI/IBHI/ITC

PA3XOMH, KyPCOBHTE Pa3TUKL 1 Pa3XOMMTE M0 [PUBJIEUCHN (MHAHCOBH PECypPCH.

Bx/1I0YBaHETO HaA NOCTOJHHUTE 06LLlOHpOI/]3BOZLCTBCHI/I pasxoiu B cebecTOMHOCTTa Ha npomsemﬂaHaTa npoayKuus U MoJy(

HW3BBHPLIBA Ha 0azaTta Ha HOpMalCH KarnauuTeT.

pabpukaru ce

npl/l }/HOTpC6aTa n/uam npo,ua>1<6aTa Ha MaTepUalHuTe 3aracy ce U3Mnoj3Ba METOABT Ha cpeaHo—npeTerneHaTa LeHa 1in cebeCcTOHHOCT.

CebecToiHOCTTA Ha MaTCpl/{aﬂHI/ITC 3arnacu [IpeI[CTaBIIﬂBﬂ cymara OT BCHUYKM pasxoau IO 3aKymnyBaH

€10, mpepaboTKaTa, KakTo ¥ JpYyrH

pasxony, HanpaseH! BbB Bpb3Ka C JIOCTaBAHETO UM JI0 CETanIHoTO ChCTOSHUE 1 MECTOTIOIOKEHUE.

KTUB B HOPMaTHHUA X0 Ha

Pazxoaure, KOUTO CC U3BBHPIIBAT, 3a Ja gosenar HaacH IPOAYKT B HErOBOTO HACTOAIIO ChCTOSIHUE U MECTOHAX0XICHUE, CC BKJIFOYBAT B



Tparccmpou Aemomamura u MoHmMA#CU ANl
MesxanHen HHHEARCOB 0THET 32 riepHoaa, NpUKII0UBALI pa 31 mapt 2018 1.
CueToBOAHA MOJHTHKA

- samacy BKTIOUBAT MOKYNHATA LEHA, BHOCHUTE MHTa M APYTH HeBH3CTAHOBUMM JaHBIH,
2T 72 ce OTHecaT KbM [IpH/I0OMBAHETO HA CTOXUTE MarepuaiuTe U yCuyrure. THproBCKATE
ce MpHCTIAZAT TIPA OTIPEACAHE Ha MOKyTIHATA CTOXHOCT.

PasxojuTe 32 NpepadoTy T TIPSKH Pasxoau U CHCTEMATHYHO HAUHCABARM OCTOAHHM Y [IpOMEHIIIBH OO PasXO/.
CeBecTofHOCTTa Ha TOTOBaTa MPOLy xiis B HE3aBBPIICHOTO MpOU3BOJICTBO CE oGpasyBa OT CTOMHOCTTA Ha BIIOKEHUTE MaTepuanu, TPYX,
OCHIyPOBKY, aMOPTH3ALHS. APYTH MpPEKH Pa3xoay W HE BKJIIOUBA PA3XOAMTE 32 JTUXBH.

KonuyecTeoTo 0OLIO IPOK3BOICTBEHH [OCTOSIHHM PA3XOJH, KOHUTO OTroBapaT Ha JOCTUTHATUA
ce6ecTOMHOCTTa Ha MPOAYKIHASTE Ha Gasa Ha peATM3UPAHUTE IPUXONH OT CIIOMAraTeTHATe JeHHOCTH.

KoqH4ecTBOTO 0OLIO NPOH3BOACTBCHM [OCTOSHHM Pa3X0y, KOUTO npeICTaBIABAT pasiuka MEXIY HOpMaJIHUS KarauuTeT U JOCTUIHATHS
KANALWTET, C& OTYHTAT KaTO TeKYLIM pa3sx0o/y 3a Nepuoaa.

Jlpyru pasxou ce BKITIOHBAT B CeGecTOMHOCTTa Ha MATCPUAIHUTC samacy Camo JOTOJKOBA, HOKOJKOTO T€ Ca HanpaBeHy BBB BPB3KA C
JIOBEXIAHETO Ha MaTepUATHUTE 3ar1acy 0 HACTOSIIOTO MM MECTOIIOJIOKEHHE U CHCTOSHHUE.

Pa3x0I1, KOWTO HE CE BKIIOHBAT B ceGecTolfHOCTTa Ha pon3BeIeHaTa MPOAYKLIMA ¥ C& OTHUTAT KaTO TeKyI¥ 3a eproa ca:
KOTUUECTBA MaTEpHaAy, TPYA 1 APYTH IPOU3BOACTBEHM PasX O W3RBH HOPMATHUTE PAHMLIMA,

pa3XOMM 32 ChXPaHEHHE B cKaam;

AMUHUCTPATHBHH Pasxolu;

pasxoju 1o mpofax0buTe.

Pa3xoauTe Mo 3aK}T
TpaHCIOPTHUTE PasXOTH ¥ A
OTCTBIKH, padaTy ¥ ID. NOZ0¢

KamaluTeT Cce pa:mpe;tenm B

©F0- 00

Cebecmoiinocm npu npedocmagane Ha yeayau
CeBecTONHOCTTa €& ChCTOM MaBHO OT pazxomuTe 3a TPy H JpyruTE PAsxoly 3a mepcoHana, 3aeT B [peaoCTaBAHETO Ha ycmyrara,

BKJTIOUMTEITHO cnyxcmenme, U3ITBIHABAIIHA HaA30pHA JIIeAHOCT, U C¢BOTBETHATA 4aCT OT 001IUTE pa3xoan 34 TIX. prﬂ,’bT U JApyru pasxolm, CBBp3aHU
C npoaamee ¥ 001K a,ZlMHHHCTpaTHBCH riepcoHal, He ce BKJIroYBAT, & ce npusHaBaT 3a pa3xo;u/l B riepuoa, B KOWTO ca BB3IHUKHAIH.
B cebecToHOCTTa Ha }’CJ'[)’I‘HTS ce BKJIIOYBAT 1 HOTp€6eHH MaTepuantHu 3ar1acy, ako uMa TaKuBa. HOTpC6JIGHI/IGTO Ha MaTepuanHi 3anacu
ce oLieHABa 110 cpeaHo npeTerneHa CTOMHOCT.

CebecTOMHOCTTa Ha MaTepI/IaJIHI/ITe 3armacy MOXKe Jia HE e Bb3CTaHOBMMA, B cnyqaﬁ ye TE ca [MOBPEICHN WA ca UAN0CTHO WX 4aCTUIHO
MOPATHO ocTapei, WA ako “ma crak B npoaamﬁme UM LICHU. CplI0 Taxka cehecTOMHOCTTa Ha MaTepmanHme 3arac MOXxe Aa He Obae
BB3CTAHOBHMMA, aAKO HpH6HYI3MT6JIHO OHpCﬂCHCHI/ITC pasxoz:ud 3a 3am>meaHe 501078 ﬂpI/I6HI/I3I/IT€HHO onpeﬂeneﬂme pasxonu, KOUTO 1IE obaar
HarnpaBeHu 33 OCBHIIECTBABAHE Ha npona>K6aTa, cace yBCHI/I‘-[I/IHI/I.MaTBpI/IEUTHVITC 3aracy ce Hamanasat JI0 HeTHaTa peanmyema CTOMHOCT Ha pazara
Ha OTIAC/HU O3ULIHH. le/l HAKOU 00CTOATENCTBA ofOaye MOXKE Ja OB e NOAXOAAI0 Jace rpyrmpaT CXOJIHU UK CBbp3aHu NO3ULHH.

KM Bceku ciensanl nepuoz ce TpaBu HOBa OLIEHKA Ha HETHAaTa peanmyeMa CTOMHOCT. Koraro yCHOBHﬂTa, nosenyd 10 CHIDKABaHE Ha
MaTCPI/IaﬂHl/ITC 3aracy noa TsXHaTa cebecToRHOCT, peye He ca Haiaune WM KOraTo uma sCHO J0KA3aTeNICTBO 32 yBGJ’Il/I‘-ICHI/IG B HETHATa peaﬂmyeMa

CTOMHOCT 3apaiu HpOMﬂHa B MKOHOMMWYECKATE 00CTOSITEICTBA, cymara pa obe3ueHkKata ce BB3CTAHOBSBA TaAKa, ye HoBara panaHcosa cyma € no-

auckara oT ceBecToHHOCTTa A npepasriesaHara HeTHa peau3yema CTOMHOCT.
[Tpyn mponax6a Ha MaTCPHUAHH saracy, GanaHcosara cyma Ha Te3H MaTepHaNHH 3aracy Ce Npu3Hasa KATO PA3XOM Tpe3 Meprosa, Mpe3

KOMTO CHOTBETHMAT PpUXOL € npmHaT.CyMaTa Ha BCsKa oOe3LeHKa Ha MaTcpuaanTe 3aracy 10 HeTHaTa UM peanmyema CTOMHOCT, KaKTO A BCHUYKH
3ary6yl 0T MarepuailHu 3arnacu Ce UpH?:HaBaT KaTo pPasXoau 3a repuona Ha obOe3leHKaTa WA Ha BBH3HMKBAHETO HA 3ary6v1Te. CymaTa Ha
€B€HTyaﬂHOTO 06paTHO BB3CTAHOBABAHE HaA CTOMHOCTTA Ha obe3leHKara Ha MaTepranHUuTe 3aracu, Bh3HUKHAIA B pe3yirat Ha yBeﬂl/l‘{eHMCTO Ha
HeTHaTa peanmyeMa CTOMHOCT, C€ npmHaBa KaTo HamMasBaHe Ha cymara Ha HpI/I3HaT1/IT€ pa3xonu 33 MaTepraTHi 3arnacy npe3 nepyaoaa, npes KOWTO
BBL3CTAHOBABAHETO € BBL3HUKHATO.

Hakoun maTepraIHi 3anacy morar Ja Ob1aT OTHECCHHU 10 CMETKHUTE Ha ApyTH AKTHUBY, KaTO Hanpumep MarepuaiHu 3aracu, KoOUTo ce
U3Moa3BaT Kato KOMIIOHEHT Ha cp3aanesuTe oT caMoTO npeﬂnpmme cobcTBEHM Crpaiu, %opmxeﬁm u 06opy)maﬂe. MaTepuanHme 3arnacy,
OTHECEHU KbM ApYT AKTUB, C€ HpI/ISHaBaT 3a pa3xon B HpOLH)J'I)KeHI/IC [OJIE3HUS KHUBOT Ha aKTUBa.

JlsinoBe M y4acTHs
Bouukyd  MHBECTHMLEM THPBOHAHAHO ce mpu3HaBar IO LeHA HA npunobupane, KOATO BKJIOYBA CIpaBe/iMBara CTOMHOCT Ha

ﬂpCD,OCTElBCHOTO B”E>3Hal"pa)KD.CHM€ U pasxonme 1o le/lﬂ06I/IBaHCTO, CBBp3aHu C WHBECTHULMATA.
W HBECTULIUMTE B NbUICPHU npennpmmx ce oT4MTaT U Hpe,HCTaBHT o ce0ecToMHOCT.
VHBECTULIMUTE B acolupann HpCHHpHHTI/IH ce OTYUTAT U Hpe,IICTaBﬂT 1o ce0ecTOHHOCT.
M HBeCTHLIMUTE, KOUTO H]Z)GILCTB.BHHBEIT MAaIUHCTBEHU JS10BE C€ oTyuTar no Cl'[paBeﬂ,J'[I/IBa CTOUHOCT KJ'[aCl/l(l)I/ILU/IpaHI/I KaTo Karo
(l)l/IHaHCOBYI aKTUBX Ha pasnonoxceﬂne 3a npogax<6a, CBhIr1acHO U3UCKBaHUATA Ha MCC39. B ciy4yauTte, B KOWUTO WHBECTHLIMUTEC ca B KanuTajloBHU

WHCTPYMEHTH, KOUTO HAMAT KOoTHpaHa rnaszapHa 1eHa Ha aKTUBCH nasap 1 4yATO cnpaBemmBa 11eHa He MOXE a ce onpenean HaJEXIHO, CC oTYUTaT

[10 1leHa Ha IpuaoOuBaHe.

THpProBeKH 1 APYTH B3EMaHMsl
THProBCKMTE B3EMAHMS CE [penCTaBAT U OTYMTAT 110 cripaBe/iuBa CTOMHOCT Ha Gaza CTOMHOCTTA Ha OPMTMHANIHO M3/@/eHaTa (akTypa

(ce6eCT0171HOCT), HamaleHa ¢ pasMmepa Ha o6e3lenKara 3a HechOupacMu CyMu. [Ipu6nu3uTentara OLeHKa 32 sary6a OT HechOMpaeMHy B3EeMaHUs CE
paBH, Koraro 3a cpGUpaeMocTTa Ha Lanara cyma VUM Ha YACT OT Hes ChIIeCTBYBa BUCOKA pecurypHocT. HechOupaeMuTe B3eMaHMs ce M3MUCBAT,
KOTATO CE yCTAHOBAT NPABHHTE OCHOBAHIIS 33 TOBA, WM KOraTo AaneHO THPrOBCKO B3EMaHE Ce NpeLeHn KATO HAITBJIHO HECHONPAEMO.
OmnpenensHeTo Ha o6e3lenKara ce U3BbpIIBa Ha Gasa Ha Bb3PACTOBMAT aHANK3 Ha BCAKO ¢JIHO B3EMAHE KaTO € MPUETO B3CMAHHA C U3TEKBII
CpOK OT Mafexa:
o orl o2 roguHu Jace o6esuensBat Ha 20%,
o or3jao04ronuHy Jace o6esuenspar Ha 50%.

Karto apArocpodHU ce KﬂaCl/IQ)I/IIalaT B3eMaHus, KOUTO Ca ChC (bI/IKCI/IpaH nanex 1 ocTarbicH CpoOK A0 najexa Haj eaHa roauHa OT Aarara He¢

maacxKa.

KaTo KpaTKOCPOYHH CC KTacH(ULMPAT B3EMaHHs KOUTO ca.
o  06e3 QuKCHUpaH MaIeK ;
cbC (hUKCHpaH MajeK 1 oCTaThueH CPOK 10 Maleka 10 elia rOJMHA OT JaTaTa Ha (PMHAHCOBMS OTHET.
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O
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Tpancempoi Asmomamura u Monmaxcu A/
MeskanHeH GUHAHCOB 0THET 32 MepHoaa, NPUKIHBAIL HA 31 mapt 2018 r.
Cy4eTOBOAHA NOJUTHKA cmp. 3,

HpeﬂnﬂaTEHl/lTC pa3xonu, KOUTO KxacasT Cle[Bally OTYETHH IMEePUOAU C€ MPENCTaBAT KaTO aBaHCOBO IMPEBEACHU CyMH Ha JOCTaB4YMLM U
BKJIXOUBAT BBB B3EMAHHUATA OT KIUEHTH U JAO0CTaBYULIA

Iapu ¥ NApUYHU eKBHBAJIEHTH
[lapuaHuTe CPEACTBA BKJIOYBAT KACOBUTE HATMTIHOCTH H PA3MNAlATENHATE CMETKH, a MApUYHWUTE CKBUBANCHTH - KPATKOCPOTHHUTE

TeTO3UTH B GAHKH, YMITO OPUTHHATIEH MATYPUTET € MO-ManbK OT 3 Mecela.

3a [eNUTe Ha U3rOTBAHETO Ha OTYETA 33 MapUIHUTE MOTOLH:

©  NAPUHHWTE [OCTHIICHNS OT KIMCHTH 1 NapUHUTE [IALIHH! KbM JIOCTABYMIM Ca IpeacTaBeny GpyTHO, ¢ Brmoden JIIC (20%);

o mnarenust JJIC M0 MOKYIIKM Ha JBITOTPAHHM aKTUBH CE I10CO'BA KATO “QpyIU [OCTHIUIEHUS (TINallanys)”, HETHO KbM MapUiHHUTE [I0TOLM
OT OflepaTiBHa AeHHOCT, JOKONKOTO TOH y4acTBa M C& BH3CTAHOBSBA 32C]HO M B ONCPATMBHITE [IOTOLM Ha APY>KECTBOTO 3a CHOTBETHHUS

nepuo (Mecel).
o  [UAraHWs 33 TMXBH M TAKCH IO IPEAOCTABEHHM 3aEMH CE BKJIKOUBAT B [TApUIHUTE IIOTOLM OT (uHaHCOBA AEHHOCT;

3aabIKeHHs] KM J0CTABYMIH U APYTH 3abIKEHUsT
3abHKeHUATa KbM JOCTABYMLY ¥ APYTUTE TEKYIIN 3a0bIDKEHNs Ce OTIUTAT 110 CTOMHOCTTA HA OpUrMHATHUTE PaKTypu (cebecToRHOCT),

KOSATO Ce MPUEMA 34 CIPaBEIUBATA CTOMHOCT Ha CAE/KaTa, KOATO HIE O'bIe U3TLIaTEHA B ObJelle Cpely MOIyJeHUTe CTOKKM U YCITYTH.

KOrato 321 /DKeHASTA KbM AOCTABUMIM Ca PA3CPOHEHH M3BBH HOPMAIHNTE KPEIUTHH CPOKOBE, TE CE OTHMTAT M0 CerallHata CTOMHOCT Ha
3a.IBJDKEHHETO, AMCKOHTHPAHO Ha 0asa Ha IMXBEHOTO PABHMIIE MO NPUBICHCHUTE OT APYHECTBOTO KpEAMTHU pecypcH ¢ aHaJTOrM4EH MaTypPUTET U
NpeIHA3HAYCHHME, A PA3NMKaTa MEXJLy ceratHara CTOMHOCT 1 061AaTa CyMa Ha TAMAHUITA Ce OTUNTA KaTo (JMHAHCOB PasXO (MnXBa).

JlusuHr
DUHAHCO8 TUSUHZ
DUHAHCORMST [M3WHT, DPU KOMTO ce TpaHC(epupa KbM APYHKECTBOTO CBHUICCTBEHATA HACT OT BCH'IKH PUCKOBE M CTOMAHCKK MOJ3H,

NPOU3TMYALLM OT COBCTBEHOCTTa BBPXY aKTUBA MOX (MHAHCOB JIM3MHT, CE KaIlUTAIU3UPa B CYETOBOHUA fanaHc Ha JM3UHTONOIyHaTels Karo ce
[IPeACTaBs KATO MMOTH, MAIMHK 1 060PYABAHE MO/ TH3MHI IO LcHa Ha He3abaBHa poJax6a UM aKo € [0-HUCKA - 10 HACTOAUIaTa CTOHHOCT Ha
MUHUMATHATE JIM3UHCOBM I[U1allaHus. JIM3HHTOBUTE IUIALIAHHS CBHABPKAT B ONPCICICHO CHOTHOMICHHUE (unancoBus paszxon (/IMXBaTta) M
IpuUMaalara ce 4acT OT JM3MHIOBOTO 3aABIDKEHNC (rMaBHMIA), TAKA e N4 Ce TIOCTUTHE MOCTOSHEH JMXBEH MPOLEHT 32 OCTaBaIlaTa HEM3ILIATCHA
4aCT OT MTABHMIATA [0 JTU3MHTOBOTO 3aAb/okeHHe. JIUXBEHUTE Pa3XOH CE BKINOYBAT B OTETA 34 OXOIUTE.

[puno6uTyTe TOA (HUHAHCOB JIM3UHT AKTUBU CC AMOPTH3MPAT Ha 6232 MOJIE3HMS KHMBOT HA aKTHBA ¥ B PAMKMTE Ha JIM3UHIOBUSA CPOK.
[Ipu3HaBaHe ¥ OTYUTAHE HA (JUHAHCOB IM3UHIOB JOTOBOD, MO KOWTO NPYKECTBOTO € JIMSHHIONOIY Harel

B HAYANOTO HA TM3UHTOBHS CPOK (JMHAHCOBUAT JTM3MHT Tps0Ba Ja Ce NPU3HABA KaTO AKTHB U MTaCHB B Ganadca ¢ pasMep, KOUTo B HA4aI0TO
HA MU3MHIOBMSL CPOK € PABEH Ha CIIPABEUIMBATA CTOMHOCT Ha HACTHAT AKTWB MIM, ako ¢ MO-HUCHK — [0 CeraliHara CTOMHOCT HA MUHMMAJIHUTE
JM3MHTOBH IUIALIAHHS, BCAKA €IHO OT KOMTO € OTPEIENeHo B HaYal0To Ha JIM3HHTOBUA JOTOBOD. JIMCKOHTOBUAT IPOLEHT, KOWUTO Ce U3I03BA MPU
M3UUCISBAHC HA CEralIHATA CTOMHOCT HA MMHMMAIHHUTE JM3MHIOBY MUTAIAHMS € TMXBEHMAT MPOLEHT, NPUCHII Ha TU3MHIOBHS JOrOBOP, NOKOIKOTO
T MPAKTHYECKU MOXe Aa OBJe ONpEe/AENcH; ako TOBA € HEBB3MOKHO — M3MOJ3BA CC IU(EPSHUHATHUST TMXBEH IIPOUEHT M0 3aXBDKEHHETO HA
AMBMHTONONyYaTens. [IbpBOHAYANHNTE IPEKU PA3XO/IM, U3BBPIIEHH OT JU3HHIOMONYHaTeNs, C& npuOABST KbM CyMara, IIPU3HATa KaTo aKkTHB.

JIM3MHTOBUTE TUIAIIAHHS CE PA3TIPEAENIAT MeX Ty (QMHAHCOBMS PAa3XOJ ¥ HAMANIEHHETO HA HEIJIATCHOTO 3a1b/IKCHHC. @UHAHCOBUAT Pa3xoa
ce pasmpenens 1O HNEPUOAM 3a CPOKA HA JIM3UHTOBMA JOrOBOp, Taka He Ad e MOMyHH MOCTOAHCH MEPUOAUYEH UXBEH MPOLEHT MO OCTATBYHOTO
Ca/0 Ha 330b/DKEHHETO. Y CIIOBHUTE HAGMU CE HAYUCIISIBAT KATO Pa3xo/l 3a MEPUOAUTE, B KOUTO Ca OuK U3BBPLICHH.

AMOPTU3ALMOHHATA [IOJIMTHKA MO OTHOLICHME HAa AMOPTH3YEMHTC HACTH AKTHBH CE cb0OpaszaBa ¢ Ta3u MO OTHOLIEHME Ha COOCTBEHMTE
aMOPTH3YEMH aKTHBH, a IPU3HATATA aMOPTHU3ALMA CE N3UMCTIBA HA Gasara, onpenenena B MCC perjiaMeHTHpaiy ChOTBETHHS BUI aKTHB. AKO HE €
CHIYpHO B rojsiMa CTEreH, Y€ MPeANpUATHETO LUe npuao6ue coGCTBEHOCT [0 Kpas Ha CPOKA HA JNUSHHIOBHA JOTOBOP, AKTUBBT W3LANO CE
avopTU3Mpa MPE3 MO-KPATKKs OT 1BaTa CPOKA — CPOKA Ha JIM3UHTOBHUS JOTOBOP MM [ONE3HHS XKMBOT Ha AKTHEA.

IIpuszHaBaHe U OTYMTAHE HA G MHAHCOB JTM3UHIOB JIOTOBOP. IT0 KOUTO JPYXKECTBOTO € JIUZUHI'OAATCH

HpC}IHpHHTMeTO Npu3HaBa aKTUBHUTC, AbpKaHu MO cujiara Ha q)HHaHCOB JIN3UHT, B CBOMTE OTYETH M I'M INPEACTaBs KaTO B3EMaHCE, YUATO
cyMa € paBHa Ha HeTHATa UHBECTULIUS B JIU3UHIOBUS NOTOBODP.

TToanexamoTo Ha NoJIyvyaBaHe TU3UHIOBO [UTalllaHe Cce pa3riexaa Karo rnoracsasaHe Ha THaBHULIA U (1)I/IHaHCOB JOXOH.

HpI/BHaBaHCTO Ha (I)I/IHaHCOBI/IH JZIOXOJ Ce OCHOBaBa Ha MOJEJ, OTpassfBall IOCTOSAHHA U NepuoJiniHa HOpMa Ha Bb3BPBLIACMOCT BBPXY
HEeTHaTa UHBECTULMS HA JIU3MHIOAATENs, CBhp3aHa C (bl/IHaHCOBPIH JIM3UHT.

HpHXOII’]:T oT HpOI[a)K68.Ta, Npu3HaT B HA4aI0TO Ha CpoKa Ha (I)I/IHaHCOBI/ISI JIM3MHT OT JNM3UHroJaresns, NnpelcrapisBa ClpaBealvMBaTa
CTOMHOCT HA aKTHUBA W/IM aKO T4 € [O-HUCKA — CETallHUTE CTOMHOCTH HAa MUHAMAJIHUTE JU3UMHIOBHM IUIALUAHUS, U3YMCICHU NpPHY IMasapeH JHUXBCH
NPOUEHT. CebecToiHOCTTA HA HpOHBJK6aTa B HAYaJOTO Ha CPOKa Ha JIM3UHIOBHA JOrOBOp € cebecToHOCTTa MM OamaHcoBaTa CTOMHOCT, ako ca
pa3jvM4HU, HAa HaeTaTa coOCTBEHOCT, HaMaJIeHa ChC CeramrHara CTOMHOCT Ha HerapaHTHMpaHara oCcTaTb4Ha CTOMHOCT.

OnepamugeH JU3uHz

JIM3MHT, IpH KOHTO HAEMOJATENAT NPOIBIUKABA Ja NPHTEKaBA CBHIIECTBEHATA HAacT OT BCHUKM PHUCKOBE M CTOMAHCKI W3TOIH OT
COBCTBEHOCTTA BEPXY AaJEH s AKTHB, Ce KIaCU(PULHpa KATO ONEPATUBEH JTH3HHT.

TLnamanmsTa/IOCTHIEHUATA [10 ONEPATUBHHA JTU3HHT Ce NPH3HABAT KATO PA3XO/M/MPUXOIM B OTHETA 34 JOXOAH Ha Gasza nvHeeH METOX 3a
Mepuoia Ha Mu3uura. [TbpBOHAYAIHO HAMPABEHNTE MPEKH PA3XONM BbB BPb3Ka C JOTOBAPIHETO U ypEHIAHETO Ha ONEPATUBHMS JU3MHT, Ce N00aBAT
KbM 6ANAHCOBATA CTOMHOCT HA OTAAACHATE AKTUBH U CE TIPM3HaBAT Ha 6a3ara Ha JMHEHHN METO/ B MPOJBL/DKEHHE Ha CPOKA Ha TUSHHIA.
TIpy3HABAHE U OTYHTAHE HA ONIEPATUBEH TM3MHTOB JIOTOBOP 0 KOUTO JPYKECTBOTO & NUIMHIONOYHATE]

TTM3MHrOBUTE TUTANIAHKSA TI0 ONEPATHBEH JIU3MHT Ce NPU3HABAT KATO Pasxoj B OTHETA 34 NIPUXOJUTE U PASXOAUTE 1O NUHEWHHUST METOJ 3a
LeJIUsl CPOK HA NU3MHTOBHS JOrOBOpP, OCBEH aKO Jpyra CHCTCMHA Gaza He e TPEACTABUTENHA 32 BPEMETO, IIPe3 KOEeTO NPEANPHIATHETO U3I0/3BA
W3rOJUTE Ha HACTUS AKTHUB.

TTpusHABAHE ¥ OTYHTAHE HA OTIEPATHBEH JU3MHIOB JOTOBOP MO KOMTO APYXKECTBOTO € IMSHHTOLATEN

AKTUBUTE, AbPKAHM 32 OT/@BAHE I10 OMEPATUBHU JU3HHIOBH JIOTOBOPH CC MPEACTABAT B OTUETHUTE, B CHOTBETCTBME CHC CBIIHOCTTA Ha

aKTHBA.
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CyeTOBOAHA MOJIUTHKA cmp. 6 om 8

HaeMHHUAT JOXOJ OT OTIePATUBHY JIM3MHIOBU JOTOBOPH CE MPH3HABA KATO JOXOM M0 JHHEHHMS METOJ 3a CPOKA Ha JIM3UHIOBHS I0T0BOP,
OCBEH aKo JApyra cucTemHa 6asa 0TpassiBa 10-TOYHO BPEMEBUS MOJEN, IPU HYMETO MU3MO3BAHE ¢ HAMANECHA M3BJICYCHATA [10J132 OT HACTHS aKTHB.

PasxomuTe, BKIIOYUTENHO aMOPTHU3AIMATA, U3BBPIICHU 32 3apab0TBAHETO HA HAEMHHUS JIOXOJ, C& NPHU3HABAT 32 pPasxol. HaeMHUAT 10XON
ce Mpu3HaBa 3a JOXO/ N0 JHHEHIA MeTOA 3a Lelus CPOK Ha JTU3UHIOBHS [JOr0BOp, AOPHU aKo MOCTBIICHMATA He Ca Ha Tasu 6asa, OCBEH aKo Apyra
cucTemMHa 6a3a 0TPa3sBa MO-TOYHO BPEMEBUS MOJIE, NIPH YMETO M3MON3BAHE € HAMAJICHA M3BJICYCHATA [10J138 OT HACTHSl AKTHB.

Hauanuure mpekd pasxOfy, M3BBPLICHM OT MPEANPHATHETO BHB BPB3Ka C JOrOBAPSHETO M YPEKIAHETO HA ONEPATHBEH JHM3MHI CE
npubaBaT kbM OanaHcoBaTa CyMa Ha HACTHS aKTHB U Ce NMPU3HABAT KATO PA3XOJ MPE3 LEHMS CPOK HA JTM3UHTOBMS JOTOBOP Ha CHIIOTO OCHOBAaHHE
KaKTO JIM3UHTOBUS TPUXOL.

AMopTH3aIHMATA HAa aMOPTH3YEMUTE HAETH aKTHBU CE M3BBPUIBA Ha 6a3a, CbOTBETCTBALIA HA AMOPTHU3ALMOHHATA [ONUTHKE, BB3MPUETa 3a
[0Z0GHHM aKTHBH, 2 aMOPTU3ALMUTE Ce U3UKCTIBAT Ha 6a3aTa, mocoyena B MCC pernameHTUpaiiy OTYUTAHETO Ha ChOTBETHMS BUIL AKTUB.

IeHcHOHHM M APYTH 3aAbJIKEHHs] KbM NEpPCOHAIA N0 COUMATHOTO U TPYAOBO 3aKOHOAATEICTBO

TpyAOBUTE M OCHIYDPHTE/HH OTHOIIEHMS C PaGOTHULMTE U CTyskuTenute JlpyskecTBOTO ce peryiupar ot pasnopendure na Koaekca Ha
tpyna (KT) u Ha pasriope0uTe Ha A€HCTBALIOTO OCUTYPHTEIHO 3aKOHOAATEIICTBO.

OCHOBHO 3aAb/DKEHHME HA paboTonaTess € Ja M3BbPLIBA 3aNb/DKMTENTHO OCUrypsBaHE Ha HaeTs mnepcoHan 3a Qona “Tlenmcun”,
TOTIBIHATENHO 3aIB/DKUTENHO TeHCHoHHO ocurypsisade (J3I10), Goun “O6wo 3abongsane u manuuHeTBo” (O3M), (ona “BespaGoruua”, Gonn
“Tpynoea 3nononyka u npodecuonanda 6onecr” (T3IIB), Goun “T'apantnpany Bzemanus Ha pabotnuiure u ciyxureaure” (IBPC) u  3npasHO
OCHIypsIBaHe.

PasMepuTe Ha OCHTYpHUTEJHUTE BHOCKH CE YTBBP)KIABAT KOHKPETHO Che 3aKoHa 3a Gromketa Ha JIOO u 3akoua 3a Giomkera na H3OK 3a
CHOTBETHATA TOJMHA. BHOCKMTE Ce pasmpenessiT Mexay paboTomarens U OCHIYPEHOTO JHMUE B ChOTHOLIEHME, KOETO CE NMPOMEHS €KErOJHO U €
ompeaenero B uiL. 6, an. 3 ot Konexca 3a counanso ocurypsasane (KCO).

COLMAMHOTO ¥ 3PAaBHOTO OCUIypsBaHe Ha pabOTHUUMTE U clIyxuTenure B JpyKecTBOTO ce NPOBEXAa B ChOTBETCTBUE ¢ HanuoHanHata
knacudukauns 3a npodecunte u mrbxHocture (HKIII), B cuma 3a 2012 r., punosxenne No 1 kbm 4.8, T.1 u Ipunoxenne Ne 2 kpM 412 ot
35100 322012 r.

Cpraacho pasnopenbure na Kozmekca Ha Tpyna pabOTONATENAT MMa 3aIb/DKEHUE Ja M3IUIATH TNPU NPEKPATABAHE HA TPYIOBMs A0rOBOD
clieiHUTe 00E3LIeTEHHUS !

O HECMa3eHO MPEAN3BECTHE - 3a MEPHOa Ha HECIIA3E€HOTO TIPEIU3BECTHE;

O  TOpaau 3aKpUBAHE HA MPENPHSITHETO WM Ha 4acT OT HEero, ChbKpalllaBaHe B IaTa, HaMassgBaHe Ha o6ema Ha paboTa U criMpaHe Ha paboTa
3amoBeue OT 15 IHM W ap. — OT eaHa 6pyTHa MecevyHa paboTHa 3ariara;

O  IpH NpekparsiBaHe Ha TPYAOBMSI JOTOBOP Mopanu OONECT — B pasMep Ha OpyTHOTO Bb3HATpaXAEHHE HAa pabOTHMKA 3a ABa MeECeua Npu
YCIIOBHE, Y€ MMa Hal-MalKO NET FONHHU TPYIOB CTaX M HE € MoMyvaBan 00€3METEHHE Ha ChIIOTO OCHOBAHUE;

O  TNpH NEHCHOHMpAHe — OT 2 10 6 OpYTHU MeceuHM pabOTHM 3arlIaTh CIIOPE] TPYAOBUS CTaX B APYKECTBOTO;

©  3a HeW3IOJ3BaH MUIATEH FOAMIIEH OTIYCK - 32 ChOTBETHHUTE FOAMHM 32 BPEMETO, KOETO CE NPU3HABA 33 TPYLOB CTAX.

Cren M3MJIAAHETO HA [TOCOUEHUTE 00e311eTeHus 32 pa6OTOﬂaTCJ'IH HE NPOU3THUHAT APYT'U 3aAbJ/KEHUA KbM pa6OTHI/ILU/ITC U CITYKUTEIIUTE.

KBM paTaTa Ha BCEKU q)HHaHCOB OTYET ﬂp}/)KCCTBOTO paBy OLICHKA Ha CyMaTa Ha OYaKBAHUTC Pa3sXO[HU 110 HATPYTBALIMTE CE KOMIIEHCUPYEMU
OTIIYCKHM, KOATO CC O4akBa ha ObJe H3IJIaTeHa KaTo pe3yiTaT OT HEU3NO/I3BAHOTO IIpaBO Ha HaTpylaH OTITYCK. B oienkara ce BK/IHOYBAT
HpI/I6HI/I3I/ITCJ'lHaTa NPELEHKA B HEJUCKOHTHPAH pasMep Ha pasXodUTE 3a BHOCKH IO 3a0b/KATEITHOTO ob11ecTBeHO OCUTYpsBaHE.

IIpoBu3uu

[Tposusuu ce pu3HaBart, koraro Jpy»KecTBOTO HMa HacTOALIO (KOHCTPYKTMBHO MIIM IPABHO) 3abJKEHHE B PE3yNTaT HA MUHANIO ChOUTHE,
1 € BEpOSTHO, Y€ IMOracsBaHeTo/YPEeXIaHeTO Ha TOBA 3aAb/DKEHME € CBBP3aHO C M3TUYaHe Ha pecypcu. IIpoBu3uuTe ce oLeHsBaT Ha Oa3a Hak-
nobpara npubaM3KTeNHa MpeleHKka Ha PBKOBOACTBOTO KbM JaTara Ha OalaHca 3a pasxojuTe, HEOOXOAMMH 3a YpeskIaHeTO Ha ChOTBETHOTO
3anbipkenue, [Ipubnu3nuTentara oLeHKa ce JUCKOHTUPA, KOraTo NMaJexkbT Ha 3a4b/DKEHUETO € IBIT0CPOUEH.

[TpusHaTHTE CyMH Ha NMPOBU3HUHM CE NMPEPAsrIeKAaT Ha BCAKA JaTa Ha MOAMIIHMA OTYET M CE NPEM3YMCIABAT C Les Ce 0Tpasu Haid-1o0para
TeKyLIa OLEHKa.

Hauucnennte B Gananca MpOBU3UK Ca CBBP3aHU C MPOCPOYEHM B3EMAHUS OT KOHTPArEHTH U C MOETUTE AHTAKUMEHTH 32 rapaHldy 10
CTPOUTEIHH JOTOBOPH.

He ce nauucnsizar npoBu3nH 3a 6bAeIa orepaTuBHa 3aryoda.

Korato ce o4akBa 9acT OT pecypcuTe, KOMUTO ILIE CE M3IMOM3BAT 3a YPEXIaHe Ha 3albIDKEHUETO Aa OBAAT BB3CTAHOBEHM OT TPETO JHMLE,
NIPY>KECTBOTO MpPH3HABA B3EMAHE, aKO € HaJMLE BHUCOKA CTENEH HA CMIYPHOCT HA HErOBOTO MOJy4aBaHe, CTOMHOCTTA My MOXE HaA&KAHO 1a Ce
YCTAHOBU U J0X0 (KPEAUT) MO ChllaTa MO3ULUA B OTUETA 3a JOXOAMTE, KBIETO € MPEACTABEHA U camara MPOBU3HUSL.

ﬂOFOBOpM 3a CTPOUTEJICTBO

JIoroBop 3a CTPOUTENCTBO € JOTOBOP, B KOWTO € JOrOBOPEHO KOHKPETHO MU3IPAXKAAHE HA AKTHUB MM Ha ChBKYMHOCT OT aKTHUBHM, KOMTO ca B
TSCHA B3AMMHA BPB3KA MM B3aHMHA 3aBHUCHMOCT [0 OTHOLIEHHE HA TAXHOTO MPOEKTHPAHE, TEXHOIOTHA ¥ (QyHKLMs, KpaitHa LUeN WK NpefHa3Hade-
HHE.

Jlorosop Ha 6asa Ha TBBpZIa LiEHa € JOTOBOP 32 CTPOMTENCTBO, KOHTO € CKIIIOUEH Ha TBBPAA JOTOBOpPHA LieHa WM TBBPJa eAMHHUYHA LieHA
Ha rOTOBHS MPOAYKT, KOSTO B HAKOU Cllyuad € 00BbP3aHa C KIIay3| 32 [OBUIIABAHE HA PAa3XOAHTE.

Jlorosop Ha 6a3a “pa3X0o/u II0C” € JOTOBOP 3@ CTPOMTEINCTBO, IIPY KOMTO Ce Bh3CTAHOBSBAT JOIYCTUMHUTE UK ONPENEIEHUTE 10 APYT Ha-
YHH Pa3XO/H IUIIOC MIPOLEHT KbM TE3H Pa3sX0JU UM TBBPIO Bh3HATPAXKICHHE.
[TpuxoauTe MO JOrOBOPa BKIIOYBAT:
MbpBOHAYATHATA CyMa Ha NIPUXO0a, J10TOBOPEHA B J0T0BOPA;
M3MEHEHHUs B CTPOUTE/IHUTE pabOTH, M3MIAAHETO Ha MCKOBE M MAaTEPUANIHU CTUMYIIH JI0 CTENEHTA, B KOATO € BEPOATHO T€ 1a H0BEAAT J0
peanTu3UpaHe Ha MPUXOIH U ChIIMTE MOTAT Aa OBAAT HANEXIHO OLUEHEHHU.

O
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I[Ipuxomute 10 JOTOBOPA Ce OLEHABAT MO CrpaBeiMBaTa CTOMHOCT HA TNOJYYESHOTO MM MOMIEKAL0 Ha MONy4aBaHe Bb3HArPaXKICH.
OlleHKaTa Ha MPYXOUTE T JOrOBOPA CE BIMSE OT MHOKECTBO HECUIYPHOCTH, KOMTO 3aBUCAT OT PESyITATUTE OT 6paemu cboutus. Yecto npubir.
3UTENHUTE OLEHKM TpaOBa ma ObJaT MPEpasryexkiaHd BCISACTBMC Ha BB3HMKBAHCTO HA chOMUTHATA M Pa3pellaBaHETO Ha HECHUTYPHOCTUTE
CrienoBaTeNHO, CyMaTa Ha TIPUXOJMTE [0 10roBopa MOXe Ja Ce yBEIM4aBa I HAMANIBa IPE3 Pa3IIHATE ICPHOIH.

Pazxoqure Mo A0r0BOPa BKIKOYBAT:

Pa3sX0JM, KOWTO ca MPSIKO CBhP3aHU C KOHKPETHMS 0T0BOP:

pasxo[y 3a TPy Ha 00EKTa, BKIFOIUTENHO HaA30p Ha obekra,

Pa3XOMM 38 MATCPUANHY, U3TOT3BAHU PU CTPOUTEIICTBOTO;

AMOPTH3AINS HA MALUMHKTE, 00OPYHBAHETO ¥ ChOPHKENMITA, M3IOI3BAHM 10 I0TOBOPA;

pPasXoIH 32 IPUABKKBAHETO HA MAILMHUTE, 060PYIBAHETO, CHOPBKEHUATA 1 MATCPUATUTE 1O 1 OT IIOIANKATA HA M3MTBJIHEHUETO Ha J10-
roBOpPa;

pa3XO0/IM 32 HaGMaHe Ha MallMHK, 000PYIBAHE ¥ CHOPHKCHM,

Pa3sXOJIM 32 IPOEKTHPAHE U TEXHUYECKA MOMOLI, KOUTO IPAKO Ca CBBP3AHH ¢ I0rOBOPA;

o  npubau3MTENHM Pa3Xojy 32 paboTH M0 U3BHPIIBAHCTO HA KOPCKIMU 1 paGoTH M0 rapaHIMOHHATA TIOLAPHKKA, BKIFOYUTENTHO M 0IaKBaHH-

Te rapaHlMOHHM PasX oy,

O  HCKOBE OT TPETU CTPaHH.

0O 0O0O0O
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Te3u pasxoau morart na OBb1aT HAMAJIEHU C EBEHTYaJIHU CquaﬁHH MIPYXO0JH, KOUTO HE Ca BKIIOYCHH B NPUXOJMTE 10 J0r0BOPA, HAIIPUMED,

npuxonu ot nponamGaTa Ha U3JMUIHKA MaTepualu 1 npoaamGaTa Ha MalIMHUTE, O60pyﬂBaHCTO 1 CbOPBIKEHMUATA B Kpasl Ha JOTOBOPA.
e} pa3xoau, KOUTO C& OTHACAT KbM AEMHOCTTA 10 AOr0BOPA KaTO LSO M MOTaT Aa Obaar pasmnpenesieHd KpM JOroBopa:

3aCTPaxOBKH;
pasxoJiy 3a MPOEKTUPAHE 1 TeXHUYECKa [TOMOL, KOMTO HE ca MPSAKO CBbP3aHHU ¢ KOHKPETCH AJ0r0BOP;
o01u pasxou o CTPOUTEJICTBOTO.
JIpyry pa3Xxoau, KOUTO Morar na Obaat KOHKPETHO HAYUCICHW Ha KJIMEHTa ChIACHO YCJIOBMSATA HA JOr0BOpa-MOrar aa BKJIIOYBAT HAKOHU
o01mu aIMUHUCTPATUBHM Pa3Xoar 1 pasxonu 3a pa313017ma JEeHHOCT, 32 KOUTO B YCIOBUATA Ha JOTOBOpa € NPEABUACHO BB3CTAaHOBsIBAHE

0O 0 0O

PasxouTe 0 IOT0BOPA BKIIOUBAT PA3XOLM, KOMTO C& OTHACAT KbM JALCHHS 0rOBOP 32 MEPHOJ/ia OT AaTaTa Ha Bb3JaraHeTo A0 OKkOHHa-

TENHOTO My M3NbIHEHUe. PasxonuTe 06aue, KOUTO Ce OTHACAT MPAKO KBbM A2JICH AOTOBOP U KOWTO Ca MOHECEHH BB BPB3Ka Che CKJIIOYBAHETO Ha 10-
rOBOPA, ChIIO CE BKJIIOUBAT KAaTO YACT OT PadXOAMTE M0 HEro, ako Morar 1a 6bAaT ONpeeseHy IOOTACIHO H HAIEXKIHO OUCHEHHU U € BEPOATHO, e
JOrOBOPHT e Gbe ckmoueH. Koraro pasxoute, HaNpaBeHU M0 CKIIOYBAHETO HA A0rOBOPA, CE IIPU3HABAT 32 PAsXOX 3a riepuoia, Npe3 Kolro ca
HATpABEHH, TE HE Ce BKJIIOYBAT B Pa3XOIUTE N0 JOT0BOPa, KOraTo JOrOBOPBT € CKIIOYCH NPE3 CIIEABALL HEPHOA.

Pasxoau, KOUTO He MOTaT Aa OBAAT OTHECEHH KbM JOTOBOPHA IEHHOCT WM HE MOTAT 1a ObAAT pa3Npele/lcH: KbM JIafieH JOr0BOp, e U3KI0Y-
BaT OT Pa3XOIMTE 32 TO3U AOTOBOP 32 CTPOUTENCTBO. I10M00HM Pa3XONU BKIOHBAT:

o OBUIM AAMUHUCTPATHBHY PA3XOMHM, KOUTO B I0rOBOPA HE Ce NMPeBKKIA 12 0BT Bh3CTAHOBUMY;

©  pasxomy, CEBP3aHH ¢ MponaKOH;

O  pa3sxOIH 3a M3CMeNOBaTENCKa M PA3BOMHA JCHHOCT, KOUTO B IOTOBOPA HE CC MPEABIIKAA 12 GbJAT BE3CTAHOBUMH;

O  aMOpPTH3ALWA 33 MALUIMHM, ChOPBKEHUs 1 000pyABAHE, KOUTO HE Ca OUIIM U3TI03BAHM 34 NaJEHHS I0TOBOP.

KOrato pesy/TaThT OT euH J0TOBOP 38 CTPOMTENCTBO MOXKE 1a GBAE OLCHEH HANEHAHO, IPUXOANTE M PA3XOANTE, CBLP3ANH C J0roBopa 3a
CTPOMTEIICTRO, CE NPM3HABAT KATO MPUXOAM M PasXO[H YPE3 OTIMTAHE HA €Tala Ha M3MBLIHCHUE HA JOroBOpHATA JlefiHOCT Ha AaTaTa Ha OamaHca
OuaksanuTe 3ary6u 1o I0r0BOPa 3a CTPOUTENCTBO He3abaBHO CE MPU3HABAT KATO PasXOA.

V3BbpLICHH Pa3XO/H 10 0TOBOPE, KOMTO Ce OTHACAT 32 ObAeIIM IEHHOCTH 110 10roBopa Ce NPU3HABAT KAaTO aKTUB MpH yCIOBUE, HE & BE-
POSTHO Te 1A GbaaT Bb3CTAHOBEHM. TakuBa pasXoNu NMPEICTABABAT CyMa, NBDKUMA OT KIMEHTa, 1 HECTO ce knacuuuMpar KaTo He3aBbPIUICHHU pa-
60TH IO JOrOBODPA.

ETansT Ha 3aBbPUICHOCT Ha Aaf¢H IOTOBOP CE ONPENLIIA 1pes:

6  CHLOTHOLICHWETO Ha HACTTA OT Pa3XOIMTE MO JOTOBOPA, HANPABEHU 32 U3BBPIIEHATA 10 MOMEHTA paboTa, KbM MPEIBUIEHATE o6uu pasxo-

J1 TI0 I0T0BOPA,;

O  MperfeauTe Ha M3BBpLIEHATa PaboTa;
O  3aBBpPIIEHOCT Ha HATypaHA 9acT OT paboTara 1o J0roBopa.
Meyk IMHHITE MNAMAKS ¥ [I0JIy4CHHTE OT KIMEHTHTE ABAHCH YeCTO He OTPa3sBaT H3BbpLIeHaTa padoTa.

Korato pe3yITaTiTe OT JafeH I0TOBOP 3a CTPOUTENCTBO HE MOTaT Aa ObIAT HATIEKTHO OLIEHEHU:

o  mpuxozuTe TpAGBA A2 GBAT NPUBHATH CaMO AOTONKOBA, JIOKOIKOTO € BEPOATHO HANPABEHUTE PA3XO/H M0 J0r0BOpa Aa ObaaT BE3CTAHOBE-
HU;

O  pasxomMTe 10 OT0BOpa TPAGBA Aa GBAAT NMPU3HATH KATO PA3XOA 3a [IEPUO/A, Mpe3 KOMTO Cca HarpaBeHH.

Korato uMa BEpOSTHOCT 00IIaTa CyMa Ha PasXxOAuTe 1O J0T0BOpa Ja NpeBuiaBa o6uwara cyma Ha IPUXOJUTE 0 AOroBOpa, OUaKBAHUTE
3ary6u He3a0aBHO ce IPU3HABAT KaTO PasXoll.

AKIHMOHEPEH KanuTaj U pe3epBu
Tpancerpoii AsroMarika u MouTaxu AJl € M0 HACTOALIEM € aKIHOHEPHO APYHECTBO. Karo TakoBa € 3aIb/DKEHO Ja perucTpupa B

T”pr‘OBCKI/IH perucrpp OonpenesieH pasMep Ha aKUHOHEPECH Karnurall, KO#TO Hma CITy>XH KaTo obe3neyeHue Ha KpPEAUTOPUTE HA APYXKECTBOTO 34
M3MTBJIHEHHE HAa TEXHUTE B3EMaHus KbM HEIO. AKLII/IOHepI/ITe OTroBapsT 3a 3aAb/DKCHUATA Ha OPY>KECTBOTO A0 pa3Mmepa Ha CBOETO AKLMOHEPHO
Yy4acTH€ B KalmuTaia 1 Morar Ja npereHanpar BpbIIaHe Ha TOBA y4acTHe caMO B I[IPOU3BOJACTBO I10 JIMKBU AN WX HECHCTOATEIHOCT. pr)KCCTBOTO
OTYMTA OCHOBHHUS CH KanuTal 110 HOMUHAIHA CTOMHOCT Ha perucTpUpaHuTe B ChAa aKIMU.

ChriacHo u3uckBaHUsTa Ha THPrOBCKMS 3aKOH U yCTaBa APYKECTBOTO € UIBXKHO A2 dopmupa 1 3ak0HOB pe3eps “Qona Pezepsen”, karo

¥3TOYHMIM Ha (OHAA MoraT ja Obaar:
o  Haii-MaKo eIHA JeceTa OT Nedanbara, KoATo c¢ OTACNA JOKATO CPEACTBATa BB (hOHIA NOCTHIHAT €AHA JASCETa HacT OT aKIMOHEPHH

KAIMTAN WM TI0-TOIIsIMA 9acT, TI0 PELICHNE Ha 00110TO ChOpaHue;
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©  cpeacTBata, NoMyueHH Haj HOMHATHATA CTOMHOCT Ha AKIMHMTE TIPH H3TABAHETO UM (IIPEMUEH PE3CPB);
O  CyMara Ha JOMBJIHUTENTHNTE [LIATIAHUS, KOUTO NPaBAT AKLMOHEPUTE CPELLy PEI0CTABEHATE UM NPEIMMCTBA 32 aKUMHUTE;
©  Jpyry M3TOYHMLM, TPEABHACHH [0 PELICHUE Ha O61moTo crOpaHue.

Cpeacrsara oT (OHAa MOraT jfa ce H3moa3Bar caMo 3a MOKpMBAHE Ha TOJAULIHATA 3ary6a 1 Ha 3aryOu OT MPEAXOAHM TOIUHHU. Koraro
cpencTsara BB (OHAA JOCTUIHAT OIIpe/ie/ieHns B yCTaBa MMHUMAIEH PasMep, cpeicTBaTa HAX Tasd CyMa MoraT [a ObaarT M3MOJ3BAHU 32
yBeIMYaBaHe HA AKIMOHSPHHUA KaruTalL.

[IpeoueHBYHIST Pe3eps ¢ pOpMHUPaH OT HONOKHUTENHATA pa3nuka My GanaHcoBaTa CTOHHOCT HA UMOTUTE, MALIMHUTE 1 060pyABAHETO
11 TEXHHUTE CITPABETHBY CTOMHOCTH KbM JAaTHTE HA H3BBLPIIBAHE HA npeoteHkuTe. EQEeKThT Ha 0TCPOUCHHATE NaHBIM BbPXY MPEOUCHD UMM peseps €
OTpa3eH AMPEKTHO 32 CMETKA Ha TO3W PE3CpB. TIpeoLeHBYHUAT Pe3epB ce MPEXBBPIIS KbM “HaTpymaHu nedanbu”, KOraTo akTHBUTE €4 HaIbJIHO
AMOPTHM3MPAHM I HATTYCHAT MATPUMOHUYMA Ha APYXKECTBOTO.

Janbuu BLpXy neuanbara
TekyLuTe JaHbLY BHPXY Mevanbara ca ONPENCNCHH B CHOTBETCTBUE C M3MCKBAHMATA HAa OBArapCKOTO JaHBYHO 32KOHONATEJICTBO —

3axoHa 38 KOPIOPATUBHOTO MOJOXOIHO o6narane. HomupanHara qaHbuHa craska 3a 2017 . e 10 %, 32 2016 1. — 10 %, 32 2015 1. — 10% u 3a 2014
r.— 10%.

OTcpoueHUTE JaHbLH BBPXY nevanbara ce ONPEAENAT KaTo Ce H3IOJ3BA 6a7aHCOBUSIT TACHUBEH METOJI MO OTHOLIEHME Ha BCHYKH
BpEMEHHH Pa3NMKM KbM Jarata Ha uHAHCOBHS OTHET, KOMTO CBIIECTBYBAT MEKIY 6aaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBM HA OTAETHHUTE
AKTHUBH U [ACHUBH.

OrcpoUeHuTe JaHbYHY TIACHBU CE NIPU3HABAT 32 BCHHKU o6araeMu BpEeMEHHH Pa3IuKK.

OTCpoUeHUTE NAHBUHM AKTHBM CC MPU3HABAT 33 BCHUKAM HAMaISIEMM BPEMEHHM PA3NMKM M 3 HEU3NON3BAHUTE JaHbLUHM 3ary6u, Io
CTernenTa, A0 KOSTO € BEPOSITHO Te Aa Ce NPOABAT obpatHo ¥ Ja Obae reHepupana B Obelle JocTaThyHa obnaraema reyanda Uiy aa ce nposBsT
o6araeMi BpeMEeHHY PasIiky, OT KOUTO Ja MOraT [1a C& MpUCIIanat Te3d HaMallieMU pa3IuKu.

BaaHcoBaTa CTORHOCT Ha BCHUKM OTCPOUEHM JAHbYHH aKTHBM CE MPErNekia Ha BCAKA nara Ha GanaHca W Ce peayLupa A0 CTEHEHTa, 10
KOSITO € BEPOSITHO T€ [1a C€ MPOABAT 06paTHO M Jja Ce FeHepupa A0CTaTHIHO o6naraema reganta, OT KOSTO T€ Ja MOraT Aa Obaar npucnaiHaTH.

OTCpOYEHNTE JAaHBIHU, CBBP3AHHU C 06EeKTH, KOWTO €A OTHETECHH AUPEKTHO B COOCTBEHMS KANMTasl WM ApYTa fanaHcoBa MO3ULIMS, CBILO Ce
OTYUTAT JUPEKTHO KbM CHOTBETHHS KATMTAlOB KOMIIOHCHT UJIH BanaHcoBa MO3KLKS.

OtcpodeHuTe NaHBYHM AKTHBHM M IMACUBH CC OLCHABAT Ha 6a3a JaHbYHMTE CTABKHM, KOWTO CE OHaKBa Ja Ce Mpuiarar 3a Neprofa, Mpes
KOMTO AKTUBMTE LIE CE Peau3upaT, a MaCHBUTE LIE CE yPEeHaT (moracsr), Ha (a3a JaHBYHMUTE 3AKOHM, KOUTO €A B CHJAa WM B roniMa CTEIeH Ha
CUTYPHOCT CE 04aKBa Jia ca B Chia.

Km 31.12.2017 r. OTCPOUEHHUTE AaHbIM BHPXY Medantara ¢a OLEHeHH Mpu CTaBKa 10 %, a xbm 31.12.2016 1. — 10 %.

Jloxoau HA aKUMs

OCHOBHUTE JIOXONM HA AKLMS Ce M3YMCIISBAT KAaTo C& Pa3feny HEeTHaTa revanta uiu 3ary6a 3a nepuoja, MoANeKala Ha pasnpenenenme
Mesk/y aKLMOHEpUTE, TIPUTEKATENMN Ha 0OMKHOBEHH aKIMH, Ha CPEHO-IIPETCIIICHI 6poit Ha IbpiKaHUTE OOMKHOBEHH aKLIMK 32 MEPUOAA.

CpenHo-NIpeTerneHusT OpOH akUnH NpeACTaBIgBa 6posT Ha AbPKAHWTE OOMKHOBEHH AKLMK B HAYANIOTO Ha NEPHOA, KOPUIHPaH C Opos Ha
0BpaTHO W3KYMEHUTE OOMKHOBEHM AKUMM M HAa HOBOM3JANCHUTE TAKUBA MPE3 TEPHOAA, YMHOXKEH TI0 cpenHo-Bpemesus paxtop. Tosu (axtop
113pasaBa Opos Ha JHUTE, IIPe3 KOUTO KOHKPETHWTE aKiii ¢a G IbPKAHY, CIIPIMO 001IMs Opo¥ Ha JHUTE MPE3 MEpUoa.

JIOXO/IM HA aKLK C HaMaeHa CTOMHOCT HE Ce M3UMCIISBAT, ThH KaTO HAMA M3JANCHU OTCHLHMAHM aKIMH C HaMaJleHa CTOHHOCT.

VC/10BHH AKTHBH M YCJIOBHU MACUBHU
TIpe3 mepyojia He ca NPEAABEHH Pas/IMIHU FapAHIMOHHN 1 MPABHM UCKOBE KbM JpysXecTBOTO.

CnLOMTHSA ced AaraTa Ha 6anaHca
CnOWTHS ClIC/1 AaTaTa Ha OATaHca ca OHE3U ChOUTHS, KakTo GaronpuaTHH, Taka 1 He6NAroNpPHMATHY, KOUTO BL3HUKBAT MEX/Y AaTaTa Ha
Ganaica u 1aTaTa, Ha KOATO (PMHAHCOBMTE OTUETH ca 0OXOOPCHN 32 my6nuKyBaHe.
PazrpaHn4aBar ce ABa BUAA ChOUTHS!
O  TakMBa, KOWUTO JOKA3BAT yCIOBHS, CHILECTRBYBANK KbM JaTATa HA Gananca (KOPUrHpAIM CHOMTHS Clell faTaTa Ha Gananca);
O  TakWBa, KOMTO Ca MOKA3aTE/HH 32 yCIOBUs, B3HUKHATM ClIe| JaTaTa Ha fananca (HEKOPUIHApally CHOMTHSA ClIeH JaTara Ha GayaHca).
IIpeanpusTHETO KOPUTUPA CYMHUTE, IPU3HATH BBB (MHAHCOBUTE OTYETH, 32 J1a OTPA3H KOPUTHPAIIUTE CcHOUTHA Cllesl Jararta Ha GanaHca u
OCBhBpEMEHSIBA OTIOBECTABAHUATA.
[IpeAnpUATHETO HE KOPUTMPa CyMUTE, IPU3HATH BB ()MHAHCOBY OTYETH, 32 Ia OTPA3M HEKOPUTHUPALLUTE CHOWUTHUA Clell AaTaTa Ha
GanaHca. KoraTo HEKOpPUIMpaILMTe ChOUTHS ClIEM AaTaTa Ha Gananca ca TOMKOBA ChUICCTBEHH, Ue HEOMOBECTABAHETO O1 MOBJHUSIO HA
cnoco6HOCTTa HA OTpeGUTENUTE HA (PMHAHCOBUTE OTHETH 1 B3EMAT CTOMNAHCKH PEILCHUA, NPEANPUATUETO ONOBECTSBA CeAHaTa HH(OpMALKs 32
BCSIKA CHIIECTBEHA KATErOPHA HA HEKOPUIHPAIIOTO ChOMTHE CNIE] aTara Ha GanaHca:
O ecTecTBOTO Ha CbOUTHUETO;
o  oueHkara Ha QUHAHCOBHS My €(EKT WM M3SIBNCHUE, 1€ TakaBa OLEHKA HE MOXC 1d ObJe HAIIPaBEHA.

He ca BB3HHKHANM KOPUTHpaly ChOUTHA WM 3HAUUTCIIHM HeKOPUTHPAHIA-ChOWTH MKy JATaTa Ha ChCTaBsHE Ha OallaHca U JaTata Ha

H)"6HHK)’B&H€T0 Ha ME&XIWHHUA q)I/IHaHCOB OTHET.

(Ctosin CTosHOB)

Uznsaaurenet JUPeRTOp
(Mapnun CtosiHOE)




