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AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 HOHu 2019e.

CvOvpraHue:

OTYET 3A PUHAHCOBOTO CbCTOAHUE

OTYET 3A NEYANBATA U 3ATYBATA U APYTUA BCEOBXBATEH OXOA
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAI

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTENTHU NPUNTOXKEHUA KbM ®UHAHCOB OTHET



OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPOMNBPTUC AACUL],
Ha 30 KOHun 2019r.

AKTUBU

HeTteKywm aktnsmn
MHBECTULMOHHM MMOTH

AKTMBM B NpoOLLeC Ha U3rpaxkgaHe
Opyru akTuemn

06w0 HemeKywu aKmusu

TeKywm akTmemn
MaTepuanHu 3anacu
TbproBCKM 1 ApYrn B3eMaHuna
MapuyHmn cpeacTsa

0O6wo meKywju akmueu

OBLLUO AKTUBU

COBCTBEH KAMUTA1 U NACUBU
COBCTBEH KAMUTAN

OcHoBeH KanuTan

MpeoueHbYHM pe3epsu
MpemuitHn n obwm pesepsu
HaTpynaHa neyan6a (3ary6a)
Obwjo cobcmeeH kanuman

TeKkywm nacusm

3agbakeHna no obesneyeH HaHKOB KpeauT
Macreu NO AOroBOPU C KANEHTHN

THpProBCKU U ApYrY 3a4bXKeHUA

0O6wo meKywu nacusu

OBLLO COBCTBEH KANUTAN U NACUBU

AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHU 20192.

Mpwuno- 30.06.2019 31.12.2018
YXeHue

Ne BGN'000 BGN'000
3 19126 16 050
4 2213 15 186
5 7 8
21 346 31244
7 3482 -
8 324 84
9 71 247
3877 331
25223 31575
10 19728 19728
10 432 432
10 473 473
10 1754 649
22 387 21282
11 204 4 800
12 1976 4813
13 656 680
2 836 10 293
25223 31575

Hosicnumennume npunoosicenuss Ha cmpanuyu om 7 00 29 ca HepazOenna uacm om mo3u QUHAHCO8 omyem

29 Onmn 2019r. CbcTasuren:

AkTMB CbpBucns EOO/
Kpacumupa NaHarioToBa — Ynpasuten

M3nbnHuTeneH am PeKTop:

Onnan MNanes



AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHu 2019a.

OTYET 3A NEYANBATA UIN 3ATYBATA U APYTUA BCEOBXBATEH 40X0[,
Ha AKTUB NPONBPTUC AACHUL,
3a nepuopga ot 01 Anyapu 2019r. ao 30 HOHM 2019r.

Mpunoxke fAlHyapw - FOHK Alnyapwm - lOHU

Hue Ne 2019r. 2018r.

BGN'000 BGN'000
npuxoaun
Mpuxoam oT NpoaaXK6m 14 12 705 141
Mpuxoau ot npogax6u obwo 12 705 141
PA3Xoaun
Pasxoau 3a maTepuanum 15 (9) (2)
Pa3xoam 3a BbHLWHK yCayru 16 (211) (355)
Pasxopgu 3a amopTm3aums 6 (1) (1)
Pa3xoau 3a Bb3HarpaXK4eHna 1 OCUTrypoBKM 17 (76) (73)
Opyru pasxoau 18 (29) -
OTyeTHa CTOMHOCT Ha NPOAAAEHM MaTepuaaHK 3anacu 14 (11 229) -
OnepaTnBHKU pa3xoau obwo (11 555) (431)
Pe3ynTtart oT onepaTtMBHa AeUHOCT 1150 (290)
duHaHcoBM pa3xoau (45) -
duHaHcoBM pasxoam o6L0 (45) -
NMeyan6a (3a2yba)npedu obnazaHe ¢ daHvYU 1105 (290)
JaHbum BbpXy goxona - -
HeTtHa neuan6a / 3ary6a 3a nepuoga 1105 (290)
OBLL, BCEOBXBATEH 10XO/, 3A NEPUOJA 1105 (290)
OcHoeeH HemeH 00x00 Ha akyus (e neea) 21 0.504 -0.132
THosicnumennume npunodicenust Ha cmparuyu om 7 0o 29 ca nepazoeina wacm om mosu QPUHAHCO8 Omuen
29 HOnn 2019r. CobcTasuren: M3nbnHuTeneH anpekTop:
AkTuB Cbpsucuns EOO/ Ounan MNaHes

Kpacumupa MaHaotoBa — Ynpasuten



AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHu 2019a.

OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
Ha AKTUB NPONMBPTUC AACUL
3a nepuoga ot 01 Anyapwm 2019r. o 30 HOHM 2019r.

OcHoBeH Mpeoue- MNpemuiiHun n HaTtpynaHa O6wo

KanuTtan HbYHU obwu neyan6a/ cobcTBeH

pesepsu pesepsu 3ary6a KanuTtan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpo Ha 01 aHyapwm 2018 rogmHa 19728 452 473 1525 22178
06wy, BceobxBaTeH A0xo4 3a nepuoaa ot (290) (290)
01.01.2018r. go 30.06.2018r.
Canpgo Ha 30 FOHu 2018r. 19728 452 473 1235 21 888
Canpo Ha 01 aHyapu 2019 roguHa 19 728 432 473 649 21 282
06wy, BceobxBaTeH A0X0/ 3a nepuoaa ot 1105 1105
01.01.2019r. go 30.06.2019r.
Canpgo Ha 30 FOHu 2019r. 19728 432 473 1754 22 387

Hoscnumennume npunoosicenus Ha cmpanuyu om 7 00 29 ca HepazOenna yacm om mo3u QUHAHCO8 omyem

29 Onmn 2019r.

CbcTasuren:
Aktus Cbpsucus EOO/

M3nbnHuTEeNneH anpekTop:
Onnan MNaHes

Kpacumupa MaHaotoBa — Ynpasuten



OTYET 3A NAPUMHUTE NOTOLUMU
Ha AKTUB NPONMBPTUC AACUL,
3a nepuoga ot 01 Anyapwm 2019r. o 30 FOHM 2019r.

napVIlIHM noTouun ot onepaTtuBHa AeﬁHOCT
MocTbnaeHna oT KAMEHTHU

MnawaHua Ha gocTaBYnLM

MapuyHKM NNaWaHna Ha NepcoHana 1 3a CoLManHo
ocurypssaHe

MnaTeHn MeCTHM AaHbLM U TaKcK
MnaTeH/Bb3CTaHOBEH AaHbK A06aBeHa CTOMHOCT
[pyrv noctbnnexna / nnawaxHms

HemeH napuyeH nomok om onepamueHa deliHocm

MapuyHK NOTOLUM OT UHBECTULMOHHA AeiHOCT
MnawaHna 3a NOKynKa Ha UMOTU, MALLMHWN CbOPBIKEHUSA

HemeH napuyeH nomoK om uHeecmuyuoHHa deiiHocm

MapuyHK noToum ot GUHaAHCOBA AeifHOCT
MonyyeH 3aem no AoroBop 3a 6aHKOB KpeauT
MoraceH 3aem No A0roBop 3a 6aHKOB KpeauT
MnaTeHu NMXBM NO AOroBOpP 33 6BaHKOB KpeauT

HemeH napu4yHe nomok om ¢uHaHcoea deliHocma

HeTtHo yBeaneHMe/HamaneHMe Ha Napu4yHu cpeacrtea n
€KBUBAJIEHTU

MapuyHKM cpeacTBa U eKBUBaANEHTU Ha 1 aHyapwu

MapuuHu cpeacTBa M eKBUBaneHTN Ha 30 IOHU

AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHu 2019a.
AlHyapw - lOHK AAHyapu - lOHK
20109r. 2018r.
BGN'000 BGN'000
5969 1162
(178) (165)
(67) (85)
(23) (76)
(858) 98
(32) (36)
4811 898
(341) (2 095)
(341) (2 095)
- 845
(4 596) -
(50) -
(4 646) 845
(176) (352)
247 595
71 243

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 0o 29 ca Hepazdenna yacm om mosu UHAHCO8 omuem

29 HOnn 20109r. Cbcrasuten:
AkTtue Copeucus EOO
Kpacvumupa NaHalioToBa — YnpasuTen

M3nbaHuTEeNneH gupekTop:
Onnax Manes



AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 HOHu 2019e.

NOACHUTENHU NPUNOKEHUA KbM ®UHAHCOB OTYET

1. OBLLA KOPMOPATUBHA UH®OPMALMUA

"AKTUB NPOMBPTUC" e aKLMOHEPHO APYMKECTBO CbC CreLManHa MHBECTULMOHHA Len, perucTpmpano Ha 20 aHyapu 2005 . B
MNOBAMBCKM OKPBIKEH CbA, MO pesa v Npu yCnoBuATa Ha 3aKOHA 3a ApYyKecTBaTa CbC CrneLunanHa MHBECTULMOHHaA uen. Ceganuiue
W agpec Ha ynpasaeHWe Ha APYMKeCTBOTO e: rpas MNnosaus, yn. Hectop Abagxues Ne 37, eT.2

OCHOBHMAT NpegMeT Ha AeMHOCT Ha APYXKeCTBOTO € MHBECTUPaHe Ha NapuYHUTE CpeacTBa, HabpaHU Ype3 u3gaBaHe Ha LeHHU
KHWXKa, B HEABUXKUMU UMOTH (CEKIOPUTU3ALMA HA HEABUKMMMU UMOTKU) NOCPEACTBOM NMOKYNKa Ha NPaBo Ha COBCTBEHOCT v Apyrn
BELLHM MpaBa BbpXy HEABMKUMU MMOTU U U3BBPLUBAHE HA CTPOEKM U NoJobpeHnA B TAX, C Len NpefocTaBAHETO UM 33
ynpasneHue, oTAaBaHe Nog Haem, IM3WHT, apeHaa u/uav npogaskb6arta um.

MHBeCTULMOHHATA Len Ha APYXKECTBOTO € HacoYeHa KbM HapacTBaHe MasapHaTta LeHa Ha akuuuTe U yBesinyaBaHe pasmepa Ha
OVBUOEHTUTE |, U3NJIALAHU Ha aKUMOHepUTe, NpuY 3ana3BaHe U yBesMyaBaHe Ha CTOMHOCTTa Ha COBCTBEHMA KanuTa.
HactoAawmAaTt puHaHcoB oT4eT e 0406peH 3a M3aaBaHe oT CbBeTa Ha gupekTopuTe Ha 29 KOam 2019 r.

1.1. Cob6cTBEHOCT M ynpaBneHue

PasnpeneneHneTo Ha OCHOBHMA KanuTan e KaKTo cnesBa:

aKuuun 30 OHu 2019r. 31 pekemspu 2018r.
HOMMHaJIHA CTOoiHOCT BGN HOMMHaJIHA CTOMHOCT BGN
6poit aKuumn 6poit akuumn
3a 1 akumua obwo 3a 1 akuma obuwo
OBUKHOBEHM BesHanviky 2192011 9 19728 099 2192011 9 19728 099
aKumm
0O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTUB Mponbptuc” AACUL, e nybanMyHO ApysKecTBo.
Jpy*KecTBOTO e € egHOCTENEHHA CUCTEMA HA YNpaBaeHue u ce ynpasnasa oT CbBeT Ha AMPEKTOpUTE C MaHAAT OT NeT roAuHU, B
CbCTaB:

- Anmutop Feoprues Pyces — Mpeacegaten Ha CA,

- Onnad MNenyes MaHeB — U3NbAHUTENEH AUPEKTOP

- CtosH CtedaHos J/Innos — 3amecTHUK-npeaceaaTenHa CA
[pyecTBOTO Ce npeactasnssa ot AunsH MNenyes MNaHes.
CbrnacHo 3aKoHa 3a He3aBuCMMUA GUHAHCOB OAUT M HA PefloBHO CbbpaHMe Ha akuMoHepuTe e u3bpaH oAUTEH KOMUTET OT
He3aBMCUMM YNEeHOBE B CbCTaB:

- KymaH KoHcTaHTUHOB YepBeHKOB

- CredaH Bacunes Bnages
CpeaHOCNUCHbYHUAT CbCTaB Ha nepcoHana Kbm 30 KOHM 2019r. e 1 caykuten (kbm 31.12.2018 r. — 1 cayxuTten).
[JeliHoCTUTe NO eKcnnoaTauma 1 NoAAPBKKA Ha NPUACOUTUTE HEABUKMMU UMOTU Ca Bb3/IOXKEHM Ha OOCNYKBALLO APYKECTBO,
CbrnacHo 3aKoHa 3a Apy)KecTBaTa CbC CnelManHa MHBECTULMOHHA uen - ,AkTne Copeucns” EOO/, abliepHO npeanpuaTue,
KaKTo e onoBecTeHo B punoxkeHne 8 oT TO3M OTYeT.

Kbm 30 FOHM 2019r. ,, AkTMB Mponbptuc” AACULL HAMa KNOHOBE B CTpaHaTa U YyKOUHa.



AKTUB MPOMBbPTUC AACUL,
UHOusudyaneH puHaHco8 omyem
30 HOHu 2019a.
2. 3HAYMMM CHETOBOAHU NOJIUTUKU
2.1. U3pasasaHe 3a CbOTBETCTBUE
®duHaHCOBUTE OTYETU Ca M3rOTBEHW B CbOTBETCTBME C MeAyHapoaHuTe CTaHAapTV 3a ¢uHaHcoBO oTumTaHe (MC®PO), npuetn ot EC,
obLwonpreTo HaMMeHOBaHWe Ha cyeToBoAHaTa 6a3a, aeduHMpaHa B T.8 Ha [P Ha 3aKkoHa 3a CYETOBOACTBOTO NOA, HaMMeHOBaHWe
,MexayHapoaHM CY4eTOBOAHM CTaHaapTH” .
OnoBecTeHUTe NO-A0NY CYETOBOAHWN MOAUTUKM Ca NPUAAraHy NOCNeL0BaTENHO Npe3 BCUYKU Nepuoam, NPeacTaBeHn B TO3M GUHAHCOB OTYET,
OCBEH aKO He e NOCOYEHO ApYro.
KoHconuaupaH ¢puHaHcoB oTuer
[pyXecTBOTO CbCTaBA U KOHCOMAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MexAyHapoaHUTe CTaHAapTV 3a duHaHCcoBO oTunTaHe (MCPO),
pa3paboTteHn u nybanKyBaHu oT CbBeTa NO MeXAyHapoAHM cyeToBoAHM cTaHZapTv (CMCC) n npuetn ot EBponelickua cbio3 (EC). B Hero
MHBECTULMNTE B AbLUEPHU NPEANPUATUA Ca OTYETEHU U onoBecTeHn B cboTBeTcTBue ¢ MCPO 10 , KoHconnaupaHu ¢puHaHcoBM oT4YeTH”.
KoHconmanpaHuat otyeT Ha AkTme Mponbptnc AACUL, we 6bae msrotseH go 10 Asryct 2019r. u nyb6aMKyBaH Ha MHTEPHET CTpaHMuaTa Ha
APYKECTBOTO M Ha caiTa Ha Bbarapcka ¢oHaoBsa bopca.
2.2, basa 3a usmepBaHe
To3n ¢uHaHCOB OTYET e M3roTBeH Ha 6asata Ha MCTOpMYEcKaTa CTOMHOCT, C U3KNIOYEHME Ha CAefHUTE NMO3MLUKM, KOUTO Ce M3MepBaT Mo

aA/ITEPHATUBHA 6333 KbM BCAKA OTYETHA Aata:

Mo3unuumn basa 3a usmepBaHe

He-aepuBaTnBHN GUHAHCOBU MHCTPYMEHTM, OTYMTAHM MO cnpaseanvea  CnpasensnnBa CTOMHOCT
CTOMHOCT npe3 neyanbarta unm 3arybarta

MNHBECTULMOHHN MMOTH Cnpasea/iMBa CTOMHOCT

2.2.1. flelicTBaLL0 NpegnpuaTne

PUHAHCOBMAT OTYET € CbCTAaBEH MpPU CNasBaHe Ha NPUHLUMNA HA AeMCTBALL0 NpeanpuaTue.

Kbm pataTa Ha M3roTBAHe Ha HAcToAWMA GUHAHCOB OTYET PHLKOBOACTBOTO € HanpaBMAO MpeLieHKa Ha CNocobHOCTTa Ha [py»KecTBoTO A3
NPOABAXKM CBOATA AEWHOCT KaTo AeNCTBALLO NpeanpuAThe Ha 6a3a Ha HaAnYHaTa MHPOPMaLMA 33 NpeaBuaMMOoTo bbaelle.

2.2.2. CpaBHUTENHA MHOpPMaLUA

[pyXecTBOTO npeacTaBa cpaBHUTeNHa MHGOPMauMA BbB GUHAHCOBUTE CM OTYETU 33 edHa npeaxofHa rogmHa. Korato e Heobxoaumo,
CpaBHUTENIHUTE AaHHU ce peKaacuduumpar, 3a 4a ce NOCTUrHE CbMOCTaBUMOCT CIPSAMO NPOMEHU B NPeACTaBAHETO B TEKYLLMA NEPUOA.

2.3. dyHKUMOHANHA BasyTa U BaayTa Ha NpeAcTaBAHe

dUHAHCOBUAT OTYET e NpeAcTaBeH B 6barapcku nesa (BGN), KoAaTo e dyHKLMOHaNHa BanyTa Ha [pykecTBoTo. Lianata puHaHcoBa MHGOpmauus,
npefcTaBeHa B /IeBa, € 3aKpbI/ieHa A0 XMnaaa.

2.4. YyxkpecTpaHHU Banytm

Mpwn U3roTBaAHETO Ha GpUHAHCOBUTE OTYETU CAENKUTE BbB BasyTa, Pa3nnyHa OT GpyHKLMOHANHATA BaNyTa Ha APYKECTBOTO (YyKAeCcTpaHHU
Ba/NyTM) ca NpuM3HATU No OBMEHHWTE KypcoBe, Ha AaTUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKWM OTYETEH Nepuog, NapuyHWUTE MNO3ULUM,
OEHOMUHUMPAHN B YyXKAECTPaHHM BanyTU, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u AaTa.

2.5 MNpusHaBaHe Ha npuxoaun

MpuxoauTe B 4PYKECTBOTO CE NPU3HABAT, KOraTo KOHTPO/ILT BbPXy 06ellaHnTe B A4OroBOPa C KAMEHTa CTOKMU U/WMAW YCAYrv Ce MPexsbpan Ha
KNMeHTa. KOHTPONBT ce NpexBbp/iA Ha KAMEHTa NpU YA0BAETBOPABAHE HA 334 b/IKEHUATA 32 U3NB/IHEHME MO A0roBOpa Ype3 NPexBbpasHe Ha
o6eLLaHnTe CTOKU U/UAK N3BBPLLM 06ELLaHN YCaYTH.

[loroBop € KNIMEHT € Ha/nLLe CaMOo KOraTo Mpu BIM3aHETO My B CW/1A TOM MMa TbProBCKA CbLLHOCT M MOTMB, CTPaHMTe ca ro ogobpuau, npasaTa
Ha CTPaHWUTE M YCOBUATA HA NAaLaHe moraT 4a 6b4aT AEHTUOULMPAHN U CbLLECTBYBA BEPOATHOT Bb3HArpaXKAeHUETOo, Ha KOETO APYXKECTBOTO
MMa NPaBo NPU U3NbAHEHUE HA 3aAb/IXKEHUATA cv Aa 6bae nonyyeHo. Mpu oueHKa Ha cbbrpaemocTTa ce B3emaT NpeaBus BCUUKM PeNeBaHTHU
$aKTn 1 obcToATeNCTBA NO CAENKaTa, BKA. MUHan onut, 0bmMyanHmn GBusHec NpakTuKK, Nyb6aMKyBaHW NpaBuaa u Apyru.

an NbpBOHAYa/IHAaTa OUEHKa Ha A0roBOpUTeE CU C KNINEHTU ,ﬂ,py)KeCTBOTO npasu AONbAHUTENNIEH aHAIN3 U NPeleHKa Aann ABa UAK noBeYe



AKTUB MPOIMBPTUC AACUL]
UHOusudyaneH puHaHco8 omyem
30 HOHu 2019e.
Jorosopa TpA6Ba Aa 6bAaT pasrexaaHun B TAXHATa KOMBMHALMA W A3 6bAAT OTYETEHM KaTo €fMH, U pecn. Aanun obelaHnTe CTOKU U/uam
YCNyrv BbB BCEKU OTAENEeH U/Uan KomBUHUPaH AoroBop TpAabBa Aa 6baaTt OTYETeHU KaTo e4HO M/WAK NoBeYe 3aA4b/KEeHUs 3a U3MNb/HeHMe.
Bcako obellaHue 3a NpexBbp/sHE HAa CTOKM /UK YCNYr1, KOUTO ca pasrpaHunmu (camm no cebe cu 1 B KOHTEKCTa Ha J0roBopa) ce oT4nTa
KaTo eHO 3aAb/KeHMe 3a U3NbJHeHne.
[pyXecTBOTO NpU3HaBa NPMX04 3a BCAKO OTAE/HO 3a4b/IKeHME 33 U3NbJIHEHME Ha HUBO MHAMBUAYANEH AOrOBOP C KAMEHT KaTo ce aHanu3mpaT
BM/a, COOKA U YCNI0BMATA 33 BCEKM KOHKPETEH A0roBop
MpuxoguTte ce n3mepsaT Bb3 OCHOBA Ha onpejeneHaTa 3a BCEKM AOrOBOP LieHa Ha cAenKaTa.
LleHaTa Ha caenkaTta e pasmepbT Ha Bb3HArpaXKAeHMETo, Ha KOeTo [pyKecTBOTO O4aKBa A4a MMa NpaBo, C U3K/OUYEHME Ha CYMUTe, CbbpaHu oT
MMETO Ha TpeTun cTpaHu. Mpu onpeaenaHeTo Ha LeHaTa Ha caenKkaTa, [ipy»KecTBOoTo B3eMa nNpeaBua, YCI0BMATA Ha A0rOBOpa U 0buyaiiHuTe cm
TbProBCKN MPAKTUKW.
2.6 Mpoaaxx6a Ha UMOTH
Mpuxoam oT npofaxkba Ha UMOTHU ce MPU3HABAT, KOraTo Ca U3MbJHEHN BCUUKM TE3U YCNOBUA:
= [IpyXecTBOTO € NPexXBbp/INI0 Ha KynyBaya 3HauYMTE/IHUTE PUCKOBE M NO/I3U, MPOMU3TUYALLM OT COBCTBEHOCTTA BbPXY MMOTAa;
=  [IpykecTBOTO He 3ana3Ba HUTO NPOADbJ/INKABALLO YYacTUe B yNpaB/eHNeTo, [0 CTeneHTa, KoATO 0BMKHOBEHO ce CBbP3Ba C MPABOTO Ha
COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAAAEHUA aKTUB;
= cymaTa Ha npuxoauTe MoxKe Aa 6bae HagexaHo n3MepeHa;
®  KOraTo e BEPOATHO, Y€ NKOHOMMYECKUTE NON3U, CBbP3aHM CbC CALNKATA LLE Ce BNEAT B APYKECTBOTO, KAaKTO U
" HanpaBeHWTe pPasxoAu No cAenkaTa, Uan Tesun, KoMTo NpeacTon Aa 6baaT HanpaBeHu, MoraT Aa 6bAaT HaAEKAHO U3MEPEHM.
MpuxoauTe oT Npofaxba Ha UMOTH ce NPU3HaBAT NO CNpaBeaMBa CTOMHOCT HA NO/lYYEHOTO Bb3HArpaXkAeHWe UK Bb3HarpaxaeHUeTo, KoeTo
ce o4akBa Aa 6bae nonyyeHo.
Mpuema ce, 4e OO MOMEHTa Ha NOJy4yaBaHe Ha paspelleHMe 3a MNon3BaHe, CbluecTByBaT OOEKTUBHM OrPaHUMYEHUA 33 M3NbJHEHME Ha
nocoyeHuTe No-rope ycnosua.
OTyeTHaTa CTOMHOCT Ha NpoaaxbuTe ce popmmnpa, OT pa3xoam KOUTO Ca CBbP3aHU AUPEKTHO C U3rpaxKaaHeTo Ha NpoaageHuTe npes roanHaTta
MMOTH, KaTo PasxoAu 33 MPOEKTAHTCKM U apXUTEKTYPHU paboTu, CTPOUTENHN PaboTu, pasxoam 3a NepcoHan U Ap. pasxoam.
2.7. PHaHCOBM NpUXoaun
PuHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT JINXBUM NO AEMNO3UTU, OUBUAEHTU, NOJNYYEHW JIMXBU OT B/IOKEHW CPeacTBa WM nevanbu ot
onepaumu B YyXKaecTpaHHa BanyTa.
Mpuxoan oT AUBUAEHTM OT MHBECTULMWU Ce NPU3HaBAT, KOFAaTo MPABOTO Ha CbAPYKHMKA 43 NOAYYM NalaHeTo e 6uno yctaHoBeHo (npu
ycnosue, 4ye e BEPOATHO, Y€ MKOHOMMUYECKUTE MON3K e ce BNeAT B [JpyKecTBOTO, a pa3MepbT Ha NpUXoamuTe MoXe Aa 6bAe HafeXaHOo
n3mepeH).
Mprxogm OoT IMXBM Ce NPU3HaABAT, KOraTo € BePOATHO MKOHOMMYECKUTE NON3M Aa ce BNeAT B [py>KecTBOTO, a pasmepbT Ha NpUXoanuTe MoXe
Aa 6bae HagexaHo nsmepeH. MNpuxoanTe OT IMXBU Ce HAUMCAABAT Ha 6asa Bpeme, B 3aBUCMMOCT OT Ab/IKMMATA MAaBHULA U NPUNOKUMUA
edeKTUBEH NINXBEH NPOLEHT, KOUTO € MPOLLEHTBLT, KOWTO TOYHO AMCKOHTMPA OYaKBaHWTe 6bAeLLM MAPUYHU NOCTBLMAEHUA NPe3 OYaKBaHMA
KMBOT Ha GUHAHCOBMA aKTMB 0 HETHATa HanaHCcoBa CTOMHOCT Ha TO3M aKTUB NPU NbPBOHAYANHOTO NPU3HaBaHe.
2.8. OnepaTt1uBHU pa3xoau
PasxoauTe ce npM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa NPUHLMNWUTE HAa HAYMUCAABAHE U CbNOCTaBUMOCT.
®uHaHCOBUTE Pa3Xoay BKAOYBAT HAYMCIEHWA 3a IMXBMU NO 3aemu, 3arybu oT onepaumu B YyKAeCTpaHHa BanyTa, Apyry BaHKOBU TaKcu U
KOMMUCUOHHMU.
PasxoauTe no 3aemu, KOMTO MOraT NPSAKO A4a ce NPUNMULLAT Ha NPUA06UBAHETO, CTPOUTE/ICTBOTO M/IM NPOU3BOACTBOTO Ha aKTUB, OTTOBapPALL Ha
ycnosuaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTanuM3npar B CTOMHOCTTa Ha aKTMBA KaTo YacT OT HerosaTta CTOMHOCT. [pyrute pasxoam no
3aemu ce NPU3HABaT KaTo Pas3xo, B Nepuoaa, 3a KOMTO ce OTHACAT.
2.9. IusunHr

NnsunHrute ce Knacmd)mu,mpaT KaTo ¢MHaHCOBM JIN3NHTU, KOTaTO YCI0BUATA HA /IM3UHIA NO CbLWEeCTBO NPEXBbPAAT BCUYKU PUCKOBE U NOA3U OT
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cObBCTBEHOCTTA Ha IM3NHIOMNOAyYaTeNA. BCMUKM OCTaHaNW NN3KHIU ce KnacnduumpaT KaTo onepaTUBHU IM3UHTK.
KnacuouumpaHeTo Ha 4OroBopuTe 3a JIM3MHF KaTo GUHAHCOB UM ONEPATUBEH Ce ONpeaens 3a BCEKU UHAMBUAYANIEH AOMOBOP, KaTo ce cnasga
M3NCKBAHETO Ha OnpeAefieHNeTo 3a CbAbpiKaHWe npes dopmaTa 3a BCAKa OTAE/HA CAENKA.
2.9.1. [lpyr#cecmeomo Kamo nu3suHzodamen
MpuxoguTe OT HaeM NO ONepPaTUBEH IM3UHT Ce NPWU3HABAT Ha InHelHa 6a3a npes nepMoaa Ha HaemMHUs A40roBop. MbpBOHaAYaNHUTE NPEKU
pasxoau, HanpaBeHW B LOrOBAPAHETO U YPEXKAAHETO HA ONEPATUBHUA NN3MHT aKO MMa TaKMBA, ce NpubaBAT KbM BanaHcoBaTa CTOMHOCT Ha
OTAALEHMA aKTUB U ce NPU3HABAT Ha 6a3aTa Ha IMHENHUA MeToZ, B NPOAb/KEHNE Ha CPOKA HA IN3UHTOBUA LOrOBOP.
2.10. Pa3xodu no 3aemu
PasxoguTe No 3aemu, NPAKO CBBP3aHU C NPUA0OUBAHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha OTFOBAPALLM HA YCIOBUATA aKTUBU, KOUTO
Ca aKTUBWUTE, Ha KOWTO 3a4b/IKUTENHO € HeobxoaMM 3HauuTeNeH nepuos OT BpemMe, 33 A3 CTAaHAT roToBM 3a ynotpeba uav npoaaxkba, ce
[,006aBAT KbM CTOMHOCTTA HAa T€3M aKTUBW, 4,0 MOMEHTA, B KOWTO aKTUBUTE CTaHAT B 3HAUYUTE/IHA CTEMNEH roTOBM 3a ynotpeba nav npogaxoa.
BcuyKM gpyrv pasxoam no 3aemu ce NpusHaBaT KaTo nevanba unam 3aryba 3a nepnoaa, Npes KOMTO ca U3BbPLLEHW.
2.11 floxoau Ha nepcoHana
TpygoBuTe U OCUTYPUTENHUTE OTHOLUEHWUA CbC CAYXWUTENTE B APYKECTBOTO Ce OCHOBaBaT Ha pasnopenbuTte Ha Koaekca Ha Tpyda u
AelCTBALLOTO OCUTYPUTEIHO 3aKOHOAATENCTBO. MEHCUMOHHUTE U OCUTYPUTENIHM NNAHOBE, B KOUTO APYYKECTBOTO € CTPaHa B KAYeCTBOTO My Ha
paboTopaTen, ce 0OCHOBaBAT HAa HbArAPCKOTO 3aKOHOAATENCTBO U Te ca:
2.11.1.Kpamkocpo4yHu 0oxodu
KpaTKocpoyHMTe OX04M HA NepPCOHANa, BKAOYBAT 3aMnaTu U Bb3HArpaxAeHus, nnaTeH roguweH oTnycK U NaaTeH oTnyck no 6onect, 6oHycu
W Ap., N1aTMMK 00 efHa roAMHa OT OTYeTHaTa AaTa.
3a4bKEeHMA 3@ KPAaTKOCPOYHM AOX0AM HA HAeTU IMLA Ce OTYMTAT KaTo Pa3xos, KoraTo CBbp3aHuUTe C TAX YCAYTU ca NpesocTaBeHun. B kpasa Ha
dUHaHCcoBaTa rogMHa APYKEeCcTBOTO MNPaBW OLLEHKA Ha OYaKBaHWUTE Pa3XxoAu MO HATPyMBalLM Ce KOMMEHCMPYeMU OTMYCKU, KOUTO He ca buau
M3MNON3BaHN M KOATO ce O4aKBa Aa bbae nannateHa. OueHKaTa BK/IOYBA NPELEeHKa 3a pa3xoauTe 3a Bb3HarparkeHusa 1 pasxoamTte 3a BHOCKM
Nno 3a4b/IKUTENHO O6LLLEeCTBEHO U 34PaBHO OCUTYPABaHe.
2.11.2 lMnaHose ¢ OehuHUPAHU BHOCKU
[pyXecTBOTO B KayecTBOTO Ha paboTozarten, M3BbLPLUBA 3a4b/BKUTENIHO OCUTypaBaHe Ha HaeTusa nepcoHan 3a ¢oHg ,MeHcun” u gpyrm
ocuryputentu doHaose. Pasmepute Ha OCUrypuUTENIHUTE BHOCKM Ce YTBBPXKAABAT €XKeroHO CbC 3aKOHa 3a AbpKaBHMA 6loaKeT 1 3aKoHa 3a
btopkeTa Ha H30K. Te3n ocurypuTesiHM NEHCMOHHU BHOCKWM, M3BBPLUBAHW OT APYXKECTBOTO B KA4ecTBOTO My Ha paboTogarten no cBoATa
CbLLHOCT ca AedUHMPaHN BHOCKU. B CbOTBETCTBME CbC 3aKOHOAATEICTBOTO APYMKECTBOTO HAMA MPABHO UAN KOHCTPYKTUBHO 334b/KeHne Aa
aonnawa Bbe doHAoBeETe HbAel NapuyHM BHOCKM B CNyYauTe, KOraTo B TAX HAMA A0CTaTbYyHO CpeacTBa Aa 6baat M3nnateHn Ha anuata
3apaboTeHuTe OT TAX CYMU Npe3 Nepmosa Ha TPYAOBMUA UM CTax.
BHOCKMTe No Te3n NnaHoBEeTe Ce MNPM3HABaT, KaTo TeKyL, Pa3xos, B oT4YeTa 3a nevyanbarta uau 3arybaTta m Apyrusa BceobxBaTeH [0X0A4, OCBEH
ako gpyr MCPO He n3unckea Te Aa 6bAaT KaNnUTaAN3MpPaHU NO CbOTBETHUA pes.
1.11.3 [loxo0u cned npuknroveaHe Ha mpydosume NPasooMHOWEeHUsA
[py»ecTBOTO MMa 3a4b/XKEHME 33 U3NNaLLlaHe Ha A0XO0A MPU HaMyCKaHe Ha Te3n CBOW C/YXKUTENU, KOUTO Ce NMEeHCUOHUPAT B CbOTBETCTBUE C
M3UCKBaHUATA Ha 4. 222, § 3 oT Koaekca Ha Tpyaa (KT) 8 Bbarapus.
2.12. JaHbum BbPXY AoXoAa
CbrnacHo 3aKoHa 3a KOpnopaTUBHOTO NOAOX0AHO obnaraHe Apy»KECTBOTO e 0cBO60AEHO OT 0bnaraHe ¢ AaHbK BbpXy NevanbuTe B KA4eCTBOTO
CM Ha A pYXecTBO CbC CneunanHa MHBECTULIMOHHA Lien.
2.13 loxopa, Ha aKumAa
[py»XecTBOTO M34MCNABa OCHOBHATa HETHA Neyanba Ha akumA, CbOTBETCTBALLA Ha neyanbaTa uam 3arybarta, noasexkalm Ha pasnpeseneHue
MexXay nputerkatennte Ha obMKHOBeHM akuMnM.OcHOBHaTa HeTHa nevyanba Ha akuMA ce U34YUCAABA KaTo ce pasaenu nevyanbata uam 3arybata
3a nepuoga, nogiexalla Ha pasnpesesieHne Mexay npurtexxatenmte Ha 0BMKHOBEHW akuuu (Yncauten), Ha cpegHonpererneHma 6poi Ha

AbpXKaHMTe 0BUKHOBEHM aKUMK 3a Nepmoaa (3HameHaTen).
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[pyXecTBOTO He U34YMUCNABA HETHa Neyvanba Ha akuMA C HamManeHa CTOMHOCT 3a CyMWUTe OT HeTHaTa nevyanba wunam 3aryba, nognexalim Ha
pasnpeaeneHne Mexay npurexxatennte Ha 06MKHOBEHW aKkuMK, Nopaam GpakTa ye emnTMpa, CamMo OBUKHOBEHU aKLMMU.
2.14 ®MHAHCOBU UHCTPYMEHTU
duHaHcosu akmusu
[pyxecTBoTO Knacuduumpa ceonte GUHAHCOBM aKTUBU B KaTeropmaTta KpeguTm u B3emaHma. KnacuoukaumaTta e B 3aBUCMMOCT OT CbLHOCTTA
M npefHa3Ha4YeHWeTo Ha OWHAHCOBWTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobusaHe. PHbKOBOACTBOTO onpegens KnacuduKaumata Ha
dUHAHCOBUTE aKTMBM Ha APYXKECTBOTO KbM AaTaTa Ha MbPBOHAYaNHOTO UM NpusHasaHe. O6MYaHO APYKECTBOTO MPU3HaBa B OT4YeTa 3a
OMHAHCOBOTO CbCTOAHME UHAHCOBWUTE aKTMBM Ha AaTaTa Ha TbpryBaHe — AaTtaTa, Ha KOATO TO ce e 06Bbp3aso Aa 3aKyMu CbOTBETHUTE
dUHAHCOBM aKTUBM. BCUUYKM GUHAHCOBM aKTMBM MbPBOHAYA/HO CE OLLEHABAT MO TAXHATa CNpaBe/inBa CTOMHOCT MJIOC NPEeKUTe pa3xoau no
TpaH3aKuuAaTa.
®uHaHCOBWTE aKTUBM Ce OTMMUCBAT, KOraTo NpaBaTa 3a NoJ/lyYaBaHEe Ha MAaPUYHM CPEACTBA OT TE3U aKTUBM Ca U3TEKU, UM Ca NPEXBBPIEHU U
APYKECTBOTO € MPEXBbP/NIO CbLLECTBEHATA YacT OT PUCKOBETE W MON3UTE OT COBCTBEHOCTTa BbPXY aKTMBA HA APYro ApyxKecTBo. AKO
APYKECTBOTO NPOABAKABA 43 ObPKMU CbLLECTBEHATA YacCT OT PUCKOBETE M NOA3UTE, acOLMMPaHN CbC COBCTBEHOCTTa Ha AajeH TpaHchepupaH
bUHaAHCOB aKTMB, TO NPOABL/XKABA Aa NPU3HABA aKTMBA B OTYETA 33 GMHAHCOBOTO CLCTOAHME, HO MPU3HABA CbLLO M 06e3neYeHo 3a4b/KeHNe
(3aem) 3a nonyyeHuTe cpeacrTea.
Kpedumu u e3emaHusn
KpeanTy 1 B3eMaHus ca HefepuBaTUBHU GUHAHCOBU aKTUBK C PUKCUPAHU MW YCTAHOBUMM NIALLAHMSA, KOUTO HE Ce KOTUPAT Ha aKTUBEH Nasap.
Te ce oueHABAT B OTYeTa 33 GMHAHCOBOTO CbCTOAHME MO TAXHATA aMOPTM3UPAHA CTOMHOCT NPU U3NON3BAaHETO Ha MeToAa Ha edeKkTMBHATA
/IMXBA, HAMANleHa C HanpaBeHa obe3LeHKa. Te3n aKTUBK ce BKAKOYBAT B rPynaTa Ha TEKYLWUTE aKTUBU, KOraTo MaTypUTETLT UM € B PaMKUTE Ha
12 meceua Ui B eAMH 06MYaeH ONepaTUBEH LMK Ha APYKECTBOTO, @ OCTaHA/INTE — KaTo HeTekyLwwu. Tasum rpyna GuMHaHCOBM aKTUBYM BKKOYBA:
B3E€MaHWA OT KAMEHTM MO NpoaaKobu, Apyrv B3eMaHWUA OT KOHTPAreHTU U TPETU IMLA, MAPUYHU CPEACTBA U NAaPUYHWN eKBUBANEHTU. JIUXBEHUAT
[0X04, N0 KpeauTuTe 1 B3EMaHUATA OT KIMEHTU Ce NPM3HaBa Ha Ha3a epeKTUBHA INXBA, OCBEH NPU KPATKOCPOUYHUTE B3EMAHWUA OT KIMEHTU C
MaTypuUTET B PaMKUTE Ha OBUYANHWUTE KPEAUTHUN YCNOBUS.
duHaHcosU Nacueu u UHCMpymeHMuU Ha cobcmeeH Kanumasn
[pyXecTBoTO KAacuduumpa gbaAroBU MHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GUHAHCOBM 3a4b/IXKEHUA WK KaTo cobcTeeH
KanuTas, B 3aBUCUMOCT OT CbLLHOCTTA U YC/I0BUATA B JOTOBOP CbC CbOTBETHUSA KOHTPAreHT OTHOCHO TE3U UHCTPYMEHTMU.
duHaHcosu nacusu
durHaHCOBUTE MAcMBM BK/KOYBAT 3aeMu (KpeauTH), 3a4b/KEeHUA KbM AO0CTaBuMUM M Apyru. [TbpBOHAYasHO Te ce MpM3HaBaT B OT4YeTa 3a
($UHaAHCOBOTO CbCTOSHME MO CNPaBeANNBa CTOWHOCT, HETHO OT MPEKUTE Pa3Xxo4u No CAe/KaTa, a NocaeABallo — Mo aMoPTU3MPaHa CTOMHOCT No
meToZa Ha epeKTUBHATA NIMXBaA.

2.15 AKUMOHepeH KanuTan

Ob6uKHOBeHU aKyuu

JONMbAHUTENHWUTE pa3xoAy, MPAKO CBbP3aHU C M3A3aBAHETO Ha OBWKHOBEHUTE aKuMW, HETHO OT AaHbYHM edeKTH, ce Npu3HaBaT KaTo
HamanieHne Ha CobCTBEHUA KanuTal.

O6pamHo u3KynyedaHe u NoemopHo uzdasaHe Ha 06UKHOBeHU aKyuu (u3KyneHu cobcmeeHu akyuu)

Mpwu u3KynyBaHe Ha COBCTBEHW aKLMK, NAaTeHaTa CyMa, KOATO BKIOUYBA AMPEKTHO CBbP3AHUTE Pa3X0AM, HETHO OT AaHbLM, Ce NPU3HaBa KaTo
HamaneHue B cobcTBEHUA KanuTan. O6paTHO M3KymneHUTe COBCTBEHM aKLMU Ce NPeLCTaBAT B pe3epBa OT COBCTBEHU aKLMM. KoraTo M3KyneHu
cobcTBEHM aKkuMM B nocneacTeve 6bAaT NnpodaseHn uav 6baaT npensgageHn, NoydeHarta cyma ce NnpusHaea B yBennYeHue Ha cobcTBeHun
KanuTan, a neyanbaTa/3arybata oT caenkaTta ce NpefcTaBa B NPeMUEH pe3eps.

OCHOBHUAT KanuTan e npeAcraBeH Mo HOMUHANHATA CTOMHOCT Ha U3JaAEeHWUTE U NAATeHU akuuK. MOCTbNAEHUATA OT U3JAAEHN aKLMKU Hag,
TAXHAaTa HOMMHaNHA CTOMHOCT Ce OTYMTAT KaTo NPEMUItHU pe3epBu.

2.16 [lpyrn HeTeKyLM aKTUBU
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[BVXMMUTE HETEKYLLM aKTUBMU (CbopbiKeHUs, 0b6opyaBaHe, WHBEHTAp) Ce OTYMTa M NPeAcCTaBAT BbB GWMHAHCOBMA OTYET MO LieHa Ha
npuaobrBaHe, HamaneHa c HaTpynaHaTa amopTM3aLmMa 1 3aryba oT obesueHkKa.
Mpy NbpBOHAYaNHOTO NPUAOOMBaAHE ABUKMMUTE HETEKYLLM aKTUBM Ce OLEHABAT NO Ce6ECTOMHOCT, KOATO BK/IKOYBA NMOKYMHATa LLEHa, TaKCK,
NMXBU MO 6GAHKOBM 3aeMW M BCUYKM OPYrM NPEKM pasxonu, Heobxoaumu 3a MpuBexAaHe Ha aKTMBa B CbCTOSHME 3a ynoTpeba no
npegHasHayeHue.
[pyXecTBOTO € onpeaennno ctomHocTeH npar ot 700 neBa, Nog KOWTO NpUA0OUTUTE aKTMBM, HE3ABUCMMO Ye NPUTENKABAT XapaKTEPUCTUKM HA
OBArOTPaHN MaTepuanHM akKTUBM, Ce OTYMTAT KaTo TEKYLL, PaA3XoA,
MocneaBawoTo OLEHABAHE Ha ABUKMMUTE HETEKYLLM aKTUBM Ce U3BbPLLIBA NO NPenopbyMTeNHMA NOAX0A CbIAacHO U3MCKBaHMATA Ha MCC
16 — LeHa Ha NpMAo6buMBaHe, HamasieHa C HAUYUCIEHUTE aMOPTU3aLMK U HAaTpynaHUTe 3arybu ot obe3ueHkKa.
Amopmusayua
AMoOpTU3aLMATA Ce HAYMCNABA B OTYETA 33 NeyanbaTta unm 3arybata n apyrus sceobxsaTeH foxon Ha 6a3a IMHeEeH MeTo/, 32 O4aKBaHUA CPOK

Ha Nnone3eH XMUBOT Ha MallUHN, CbOPDBHKEHNA U o6opyp,BaHe. OuaKkBaHMAT NONE3eH XMBOT, € KaKTo cneaBa:

2019 roguHa 2018 roguHa
. KomnioTbpHa TeXHUKaA 2 roamnHu 2 roaunHm
- CTONaHCKM MHBEHTap 7 1044HMN 7 roauHm

OnpeaeneHUAT CPOK Ha FOAHOCT ce NperfeXaa B Kpas Ha BCAKA roAnHa U Npu yCTaHOBABAHE Ha 3HAYMTE/IHN OTKIOHEHMA CNPAMO OYaKBaHUA
6baeL, CpoK Ha M3MON3BaHe, CbLUMAT ce Kopurupa. Kopekuuata ce TpeTupa KaTo NpomsaHa B npubausutenHaTa oueHKa M ce npuara
nepcneKkTMBHO OT AaTaTa Ha U3BbpLUBAHE Ha NpoMsAHaTa.

2.17 HematepuanHu akTMBu

MvpeoHavanHo npudobusaxe

HemaTtepuanHute akTMBKM NpUA0OUTHN OT APYKECTBOTO, Ce OTYMUTAT MO LieHa Ha NpuaobreaHe, HAManeHa ¢ HaTpynaHaTa 3aryba ot obesLeHKa.
[pyXecTBOTO € onpeaennno ctomHocTeH npar ot 700 nesa, Noa KOMTO NPUA0OUTUTE aKTUBM, HE3ABUCHMMO Ye NPUTENKABAT XapaKTEPUCTUKM Ha
HemaTepuasHN aKTUBM, Ce€ OTYUTAT KaTO TEKYLL, Pa3XoAa,.

2.18 UHBECTULMOHHU UMOTHU

MNHBECTULMOHHM Ca UMOTUTE, AbPIKAHM 33 NONyYaBaHe Ha NPUXOAM OT HAeMM UM 3a yBENNYaBaHe CTOMHOCTTa Ha KanuTana, Uan 1 3a ageTe.
MNHBECTULMOHHNTE MMOTM Ce OLEHABAT MbPBOHAYa/HO NO LleHa Ha NpuaobuBaHe, BKAOYMTENHO pasxoamuTe No caenkata. Pasxogute 3a
NoAMAHA HA YacTU OT MHBECTULMOHEH MMOT Ce BKAIOYBAT B HEroBaTa H6asaHCOBa CTOMHOCT KOraTo Te3n pasxoau 6bAaT U3BbpLUEHWU U NpuU
yC/N0BUeE, Ye OTFOBAPAT HA KpUTepumMTe 3a NpM3HaBaHe Ha MHBECTULIMOHEH UMOT.

Cnep NbpBOHAYaIHOTO NPU3HABaHe MHBECTULMOHHUTE UMOTH Ce OTYMTAT NO CNPaBeaANBaA CTOMHOCT, KOATO OTPa3ABa Na3apHUTE YCI0BUA KbM
oTYyeTHaTa gata. NevyanbuTe nam 3arybute, Bb3HMKBALLM OT MPOMEHU B CNPaBEA/IMBUTE CTOMHOCTU Ha MHBECTULLMOHHUTE MMOTH, Ce NPU3HaBaT
B OT4YeTa 3a neyanbata unm 3arybata u Apyrus BceobxsateH J0X0L 38 NEPMOAA, B KOMTO Bb3HMKBAT.

MNHBECTULMOHHNTE MMOTM Ce OTNMUCBAT NPU 0CBODOXKAABAHETO OT aKTMBA UM KOFaToO MMOTBLT € TPaHO M3BaZeH OT ynoTpeba v He ce oyaksaT
MKOHOMMWYECKU W3rogM OT HeroBoTo ocBobopgaBaHe. Mevyanbute unu 3arybute, NpousTUYalLM OT M3BaXKAAHETO OT ynoTpeba uau
0cBO6OKAABAHETO OT MHBECTULIMOHEH MMOT, Ce BK/OYBAT B OTYETa 3a nevanbaTa uam 3arybarta u apyrua sceobxeateH 40X04 B nepuoaa Ha
n3BaxgaHeTo oT ynotpeba uam oceoboxaaBaHeTo.

2.19 AKTUBM B Npouec Ha UsrpaxaaHe

[py»*ecTBOTO OTYMTA KaTO AKTMBM B NPOLLEC HA U3rpaKaaHe HaNpaBeHUTE Pa3xoam No NPUBEXKAAHETO Ha AaZleH aKTUB B CbCTOAHME, FOTOB 3a
eKkcnnoatauma uan npogarkb6a. KanutanusmpaHuTe pasxoau, BKAOYBAT aAMUHUCTPATMBHM TaKCKM 3a NoJsiyyaBaHe Ha paspeweHus, CMP,
NPOeKTUpaHe, apPXMTEKTYPHU U CTPOUTENHWU MNAHOBE, IMXBM NO BAHKOBM 3aEMW U BCUYKM APYrU NPeKn pasxoau. AKTMBMTE B NpoLec Ha
n3rpaxkgaHe ce KnacuouumpaT, KaTo HETEKYLLM aKTMBU, Tbil KAaTO CPOKDBT 33 M3rpaXkgaHe M 3aBbpluBaHe HA NPOEKTUTe 0BMKHOBEHHO e no-
ObAbr OT e4Ha Ka/leHgapHa roauHa.

2.20 UHBecTULMM B AbLUEPHU ApPYXKECTBA

[AbArocpoyHUTe MHBECTULMKM, NPEACTAaBAABALLM aKUMW M AAN0BE B AbLUEPHM APYMKECTBa, Ce MNPeACTaBAT BbB GUHAHCOBMA OTYET MO
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cebecToMHOCT, Nopaam ToBa Ye UHBECTULMUTE He ce TbprysaT Ha ¢oHA0BM 6opcK. PbKOBOACTBOTO € HanpaBMIO OLEHKa HAa MHBECTULMATA Ha
6a3a Ha Apyrv NPUCHLUM NPaBa U 3a4b/IKEHNA, KaTO 3a4b/IXKEHMETO Ha APYXKECTBOTO Aa NoHece B 6baelle BCUYKKU peanmsnpaHm 3aryom.
MpuTekaBaHUTE OT APYKECTBOTO MHBECTULLMM NOANEKAT HA Npernes 3a obesueHKa. Mpu ycTaHOBABaHe Ha yC10BKA 3a 0be3LLeHKa, CblaTa ce
0Tpa3sBa B OTYeTa 3a NevanbaTa MK 3arybaTa u Apyrua BceobxsaTeH A0OXOL, .
OnBUAEHTH ce NpU3HaBaT KaTo NPMXo4 Npu YCTaHOBABaHE Ha NPaBOTO UM 3a NOJlyYyaBaHe.
2.21. O6e3ueHKa Ha MaTepuanHn U HemaTepuanHu aKTUBKU
B Kpas Ha BCeKM oTyeTeH nepuog, [lpyKecTBOTO NpaBu nperies Ha 6anaHcoBUTE CTOMHOCTU HA MaTEPUAZIHUTE U HEMATepPUaNHUTE aKTUBMY, 3a
Aa onpeaenu fann uMa HAKakBa MHAMKaLMA, Ye Te3n aKTMBM ca NpeTbpnenu 3aryba oT obesueHKa. B ciyyait, ye TakMBa MHAMKALMK ca HauLe,
Ce OLEeHABa Bb3CTAHOBMMATa CTOMHOCT HA aKTWBa, 3a Aa Ce onpeaenu cTeneHTa Ha 3aryba ot obesueHKaTta (ako nma TakuBa). Korato He e
Bb3MOXHO Aa Ce U3YNCAN Bb3CTAHOBMMATA CTOMHOCT Ha OTAENEH aKTUB, [ py}KecTBOTO M3BbPLIBA OLLEHKA HA Bb3CTAaHOBMMATa CTOMHOCT Ha
eAnHunuaTa, reHepupalla NnapuyHnU NOCTbNIEHNA, KbM KOATO aKTUBDBT NPUHAONEXKN.
Bb3cTaHOBMMATA Cyma e Mo-BMCOKaTa OT cnpaBes/iMBaTa CTOMHOCT, HAMasieHa C pa3xoauTe No npogaxkbata, U CTOMHOCTTa B ynoTpeba. Mpu
OLEHKaTa Ha CTOMHOCTTa B ynoTpeba, 04aKBaHUTe 6bAeLumn NapuyHM NOTOUM Ce AUCKOHTUPAT A0 TAXHATA HACTOsALLA CTOMHOCT, KaTo Ce M3M0/13Ba
CKOHTOB JIUXBEH MPOLEHT Npeau obnaraHe, oTpasssall, TEKYLLMTE Na3sapHU OLLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO WM PUCKOBETE,
XapaKTepPHW 33 aKTUBUTE, 38 KOUTO OLEHKMTE 33 HbaeLLmMTe NAPUYHU NOTOLM He Ca KOPUTUPAHW.
AKO Bb3CTaHOBMMATa CyMa Ha AaZleH aKTMB Ce O4aKBa fa bbae No-manka oT HerosaTa banaHcoBa CTOMHOCT, 6anaHcoBaTa Cyma Ha aKTuBa, ce
Hama/ifABa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT ob6e3LeHKa ce Nnpu3HaBa He3abaBHO B Neyvasiba uam 3aryba, ocBEH aKO CbOTBETHUAT
AKTUB Ce OLEeHABA MO NpeoLeHeHa CTOMHOCT, B KOWTO cy4yait 3arybaTta oT ob6e3ueHKa ce TpeTupa KaTo HamaneHue oT NpeoLeHKa.
Korato 3aryba oT obe3ueHKa BnocneacTsue ce Bb3BbpHe, HasaHcoBaTa CTOMHOCT Ha aKTMBA Ce yBe/iMYaBa A0 PeBM3NPaHaTa OLEeHKa Ha
Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBe/inyeHaTa 6anaHcoBa CTOMHOCT Aa He HagBuLWwaBa banaHcoBaTa CTOMHOCT, KOATO e WsAna aa bbae
onpepeneHa, ako 3a aKTMBa He e 6una NpusHaTta 3aryba ot obesLeHKa B NpeaxoaHUTe roguMHn. Bb3BpbluaHe Ha 3aryba oT obesueHka ce
npu3HaBa He3abaBHO B neyanba wMAM 3aryba, OCBEH AaKO CbOTBETHWUAT aKTUB Ce MpeHacA MNpu MnpeoueHeHa CTOMHOCT, B KOWTO ciy4ai
Bb3BPbLUAHETO Ha 3arybaTta oT obe3ueHKaTa ce TPeTupa KaTo YBeIMYEHNE OT NPEOLLEHKa.
2.22. NMNapuyHU cpeacTBa U NAPUYHU EKBUBANIEHTU
MapuyHWUTE cpeacTBa W MAPUYHM EKBUBANEHTU CE CLCTOAT OT MAPWMYHWM HANMYHOCTU B Kaca, MapuyHWM HAAMYHOCTU B BAHKOBM CMETKU U
KPaTKOCPOYHUTE Aen03nTH B baHKW. 3a LLeanTe Ha U3roTBsiHeTo Ha OTYeTa 3a NAapUYHUTE NOTOLM:
. MapWyHM NOCTBLNAEGHUA OT KAMEHTU U MAPUYHUTE NAALLAHUA KbM AOCTAaBYMLM, BKNHOUMTENHO NAALWAHNUA, CBBbP3AaHM C UMOTU, MaLUUHK
1 CbOPBIKEHMUA, Ca NpeacTaBeHn bpyTHoO, ¢ BKAtoveH O4C (20%);
. MnalwaHuaATa, CBbP3aHN C MECTHU AAHBLIM U TAKCU, KAaKTO U Bb3CTAHOBEHUAT HA APYKECTBOTO AaHbK BbPXy AobaBeHaTa CTOMHOCT ce
npeacTaBAT B ONepaTMBHATA AEMHOCT, KAaTO CAaMOCTOATENHN NO3ULLMK;
MapuyHUTE MOCTLMNIEHUA OT KAMEHTW MO CKAOYEHWUTEe NpeaBapuTeNHW AOroBopu 3a NOKYMKo-npofa)kba Ha anmapTaMeHTU ca
npeacTaBeHN B onepaTMBHaTa AeMHOCT, NpeaBua XxapakTepa Ha caenKaTa — TbProBCKM J0roBOPM 3a Npoaakba Ha roToBa NPoAyKL s
( umotm).
MapuyHWUTE cpeacTBa M eKBMBANEHTM B BaHKM ce NpeacTaBAT NOC/NeABalLo MO aMOPTM3MPaHa CTOMHOCT 6e3 HaTpynaHaTta obesueHKa 3a
OYaKBaHW KpeauTHU 3aryom
2.23. Nposusuun
MpoBM3nK ce NpM3HaBaT B OTYeTa 38 GUHAHCOBOTO CLCTOSIHUE, KOraTo APYKECTBOTO € NOesIo PUANYECKO NN KOHCTPYKTUBHO 3a4b/XKeHne B
pe3ynTaT Ha MUWHaNo CbbUTME U MMA BEPOATHOCT Aa Ce peanv3npa HeraTMBeH NapuyeH MOTOK, 3a Aa Ce Noracu 3afb/KeHWeTo. AKo
33 b/KEHNETO MMa MaTepuraneH epeKT, NPOBU3UATA Ce ONPeaena KaTo OYaKBAHMAT ObAaell NapMyeH NOTOK Ce AUCKOHTUPA C IMXBEH MPOLEHT,
KOATO OTpa3sBa TEKyLLaTa Na3apHa OLEHKA Ha NapuTe BbB BPEMETO M TaM, KbAETO e MOAX0AALLO0, CNeunuduUHNA 3a 3a4b/IKEHUETO PUCK.
CbrnacHo 3aKkoHa 3a gpyrKecTBaTa CbC CreunanHa MHBECTULMOHHA Les, APYKEeCTBOTO € 3a4b/IKEHO [a pasnpeseny ANBUAEHT B pasmep He
no-masnko ot 90% ot nevyanbata, KopurnpaHa ¢ epekTUTe OT CAENKUTE C MHBECTULMOHHN MMOTH, U3BbPLUEHWN Npe3 roguHaTa. Tesmn edekTn

BKJ/IOYBAT HETHUTE nevanbu / (3arybu) oT nocneasalum OLEHKM Ha MHBECTULMOHHUTE UMOTH.
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AKTUB MNMPOMBbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem
30 HOHu 2019a.
2.24. C4eTOBOAHM NpPeLeHKU, NPU6IU3UTE/THU OLLEHKU U NPEANON0XKEeHUA
MNMpeyeHKu
Mpu NpuaaraHeTo Ha Bb3NPUETUTE CYETOBOLHWU NOMIUTUKM, PHKOBOACTBOTO Ha APYXKECTBOTO € HanpaBWIO CAefHUTE NPEeLLeHKU, KOUTO Mmat
edeKT BbpXy cymuTte, Nnpu3HaTv BbB GUHAHCOBUA OTYET:
OnepamuseH nu3uHa
[pyXecTBOTO MMa CKAOYEHWU JOTOBOPM 332 OTAABAHE NOA HAEM Ha HEABUKMMU MMOTU. PbKOBOACTBOTO CYMTA, Ye APYKECTBOTO 3anNa3sBa BCUYKM
CbLLECTBEHN PUCKOBE U U3roAM OT COBCTBEHOCTTA Ha T€3U UMOTH, MOPAAM KOETO AOFOBOPUTE CE OTYMTAT KATO ONEepPaTUBEH JIN3UHT.
NpnbansnUTENHN OLLEHKU M NPeaNONOoKEeHUA
Ob6e3yeHKU Ha 83eMaHus
[pyXecTBOTO Npuaara MoAenia Ha O4aKBAaHUTE KPeaAUTHU 3arybu 3a LesnA CPOK HAa BCUYKM TbPrOBCKM B3EMaHWA, U3NON3BaAMKM ONPOCTEHUA
nogxop, gonyckaH ot MC®0 9, un Ha 6a3a maTpuyeH MmoAen 3a NPoLLeHTa Ha 3arybara.
Obe3ueHKaTa Ha B3eMaHWATA Ce HauyMCAABa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMETKA 3a BCEKW BUJ B3eMaHe KbM CTaTuATa
“ObesueHKa Ha aKTMBU” Ha nLeBaTa CTpaHa Ha oTYeTa 3a BceobxBaTHUA goxog, (B neyanbaTa uam 3arybaTa 3a rogmHara).
Obe3yeHKa HaO UHeecMuyuu 8 dvujepHu Apyxcecmea
B Kpas Ha BCeKM OTYETEH NEpUOA, PbKOBOACTBOTO MPaBM OLLEHKA [Aa/iM CbLLeCcTBYBAT MHAOMKALMKM 32 06e3LeHKa Ha HeroBuTe MHBECTULMN B
AblepHU apyxkectBa. KaTo OCHOBHWM WMHAMKATOpW 3a obe3LeHKa ce npuemaT: 3HAUYUTeNHO peayuupaHe Ha obema (Hag 25%) wau
npeycTaHoBABaHe AEWHOCTTa Ha APYXKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHE Ha 3arybu 3a No-NPOABL/IKUTENEH NEPUOA, OT Bpeme (Hag,
TPW FOAMHM), KAKTO M OTYMTAHE HA OTPULLATENIHWN HETHW aKTUBM UM aKTUBMU NOL PErMCTPUPAHUA OCHOBEH KanuTtan.
Cnpasednuea cmoliHocm

HAKOM OT cHETOBOAHUTE MOJIUTUKN M ONOBECTABAHUA HA [pyXecTBOTO U3NCKBAT OLLEHKa Ha cnpaBeaanBu CTOMHOCTU 3a He-dJVIHaHCOBVI aAKTUBU

[py»KecTBOTO e NpMeno NoanTUKa 3a eXXero4Ha oLeHKa Ha CnpaBeaNnBUTE CTOMHOCTH, Ypes Bb3/laraHe Ha OLLeHKaTa Ha He3aBUCUMM BbHLIHM
oueHuTenn. OLUEHUTENICKUAT €KUM HOCK 061 aTa OTTOBOPHOCT 3@ BCUYKM 3HAUYMTENHU OLLEHKM, BK/IOUMTENIHO CrpaBeannsmn CTOMHOCTM B H1BO
3, U fOKNAABA AUPEKTHO Ha M3nbaHUTenHus [mpekTop.

OLEHUTENCKUAT EKMN EKErogHO Nperieaa 3HauuTeIHUTe HeHablogaemMu BXOAALM 4aHHWU M KOPEKL MM Ha OoueHKUTe. AKo nHbopmaums ot
TPETU CTPaHW, KaTo NasapHM HMBA, aHa/IM3WN Ha IMXBEHW HMBA Ce M3M0/I3Ba 3a OLIEHKa Ha crpasea/ivBy CTOMHOCTU, TOrasa OLLeHUTENCKUAT
€KW oueHABa NoNyYeHNTe A0KaA3aTe/ICTBA OT TPETU CTPAHM, 3a 4a Ce NOAKPENM 3aKNHOYEHNETO, Ye TaKMBA OLEHKM OTFOBAPAT Ha M3UCKBAHMATA
Ha MC®O, BKAOYMTENHO HUBOTO B iepapxuaATa Ha CnpaBes/IMBUTE CTOMHOCTM, B KOETO TaKMBa OLEHKMN TpAbBa Aa 6baaT KnacuduumpaHm.
3HauMMM BbMNPOCK, CBBP3aHM C OLLEHKUTE, Ce AoKNaaBaT Ha OauT KomuTeTa Ha [py>KecTBOoTO.

KoraTo oueHsaBa cnpasejg/vBata CTOMHOCT Ha aKTUB MM macue, [pyXecTBOTO M3Non3sa Hab/alo4aemMu AaHHM, LOKONKOTO € Bb3MOXKHO.
Cnpasea/iMB1TE CTOMHOCTM Ce KaTeropmusmpar B Pas/IMyHM HWUBA B MepapxmaTa Ha cnpaBeannBUTEe CTOMHOCTU Ha 6a3aTa Ha BXOAALUMTE AaHHM

B TEXHUKUTE 33 OLUEHKa, KaKTO cneaBa:
® HunBo 1: KOTMpPaHU UeHn (HeKOpVII'MpaHM) Ha aKTUBHU Na3apun 3a CXOO4HU aKTUBU UJIN NACUBU.

®  HuBo 2: BXOAALLM AaHHW Pa3IMYHKN OT KOTUPAHU LLEHU, BKAOYEHM B HMBO 1, KOUTO, NPSAKO (T.€. KaTo LeHM) AN KOCBEHO (T.e. NoAyYeHu oT

LLeHM), Ca AOCTbMNHU 3a Ha6mop,aBaHe 3a aKTUBa nau nacuea.

®  HuBo 3: BXOAALM AaHHM 33 aKTUBA MM NacUBa, KOMTO He ca 6asupaHu Ha Habogaemu nNasapHU AaHHU (HeHabaogaemu BXOAALLM
OaHHW).

AKO BXOAALMTE AaHHM, U3MON3BAHU 33 OLLEHKa Ha CNpaBeAnMBaTa CTOMHOCT Ha aKTMBa WM NacuBa, MOraT 4a Ce KaTeropusmpat B pasanyHu

HWBa OT MepapxmATa Ha CNpaBeaNIMBUTE CTOMHOCTK, TOraBa OLeHKaTa Ha CrpaBes/iMBaTa CTOMHOCT Ce KaTeropmsunpa B HelHaTa LA/IoCT B TOBa

HUBO OT ﬁepavamTa Ha cnpasegnunsute CTOMHOCTH, YNATO BXo4Alla MHd)OpME\LI,VIH € OT 3Ha4YeHue 3a LANOCTHATa OLUEeHKa.

3. WHBECTUUMOHHU NMMOTU
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHu 2019a.
30.06.2019 31.12.2018
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH marasmH Ne 3 — Codus, 6yn. Llapurpaacko woce 101 -- 71
Mpunexaw, TepeH napkomsacto Ne 33 — Codus, byn. Llapurpagcko woce 101 - 1
Mpunexaw, TepeH napkomsacto Ne 34 — Coousa, 6yn.Uapurpaacko woce 101 R 2
Mpunexaw, TepeH Kbm crpaga WHxeHepeH kopnyc — rp.fllnosgus, yn.Hectop
95 95
Abaaxunes Ne 37
MNosemnenn umotun 85 115 ke.m. —rp.Maosame, mectHocT Mapk OTAMX 1 KyATYpa 5115 5115
MosemneHn umotn 118 521 kB.m. — c.Kpymoeo, o06a.Mnosauns 3914 3914
3emepenckm 3emu 48 554 kB.m. — mecTHocT Aneny, obwmHa Cosonon, oba.byprac 2584 2584
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codusn, paitoH Mnagocr,
560 560
mecTHOCT Kbpo
1/3 ot He3sactpoeH TepeH MM Ne 1897 — 245 ke.m. — rp.Codus, paitoH MnagocT,
452 452
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH N 68134.4081.9466, rp.Codusa, paitoH MnagocT, 85 )
mecTHOCT Kbpo
31,03% ot He3sacTpoeH TepeH MU 68134.4081.9467, rp.Codusa, paioH MnagocrT, 29 )
mecTHOCT Kbpo
31,03% ot He3sacTpoeH TepeH MU 68134.4081.9468, rp.Codua, paioH MnagocrT, 253 )
mecTHOCT Kbpo
31,03% ot He3actpoeH TepeH N 68134.4081.9470, rp.Codua, painoH MnagocrT, 3626 )
mecTHoCT Kbpo
31,03% ot He3actpoeH TepeH MU 68134.4081.9472, rp.CoduA, painoH MnagocrT, 182 )
mecTHOCT Kbpo
OBLLO MHBECTULLMOHHU UMOTU - 3eMU 16 895 12 794
CrPAQMU
MarasuH Ne 3 —rp.Codus, byn.Llapurpaacko woce Ne 101 - 980
MapromsacTto Ne 33 — rp.Codus, 6yn.LUapurpaacko woce Ne 101 - 15
MapkomsacTto Ne 34 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101 - 30
MHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagxkues Ne 37 1092 1092
Obwexutme ,Jobpe gownn” —rp. NMneseH, yn.Ctoprosma Ne 187 1139 1139
060 UHBECTULMOHHU MMOTH — Crpagm 2231 3 256
19126 16 050

OO0 MHBECTULLMOHHU UMOTU

Mpe3 m.Anpun 2019 e n3pbpeHa npoaaxba Ha MHBECTULMOHHM MMOTK MarasuH Ne 3, Mapkomsacto Ne 33 1 Napkomacto Ne 34
CbC COTBETHUTE NPUNENKALLM TEPEHN.
Mpe3 m.Mait 2019r. ca npuaobutn 31,03% npaBo Ha cobcTBEHOCT BbpXy Mo3emneHn umotu B rp.Codua, paiioH Mnagocr,

MeCTHOCT Kbpo, CpeLly PEKOHCTPYKLMA Ha CbliecTByBaLla crpaga, cobereeHocT Ha CoUINCKM yHMUBEpPCUTET.

BbpXy WMHBECTULMOHHM MMOTK Ha O6Ll.l,a CTOMHOCT 2 623 XMN.JB. UMa HaNOMEHU OrpaHM4YeHnA 3a Non3sBaHe, Tbl KaTo ca

npeaocTaBeHn Kato obesnedyeHua No A0rosop 3a craHgapTeH kpeaut Ne 100-1864/07.10.2016r. ¢ pa3mep Ao 4 800 xun.ns.
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

OrpaHu4yeHnATa 3a pasnopexaaHe C Te3n akTUBU Ca A0 U3TMYAHEe CPOKa Ha KpeamTa U Nb/IHOTO My noracAsaHe.

KpeauTbT e n3uAno noraceH Kbm AaTtaTta Ha oT4yeTa.

4. AKTUBU B NPOLIEC HA U3rPAXKAAHE

MpuaobreaHe npaBo Ha COOGCBEHOCT BbPXYy 3eMA Cpelly PEKOHCTPYKUMA Ha
CbluecTByBala crpaga ,PakTynteT no xKypHannctnuka” Ha Copuinckun yHmsepcurtet

MHorodyHKUMoHanHa crpaga 8 YU Il u YNU 1ll, mectHocT HM3 ,U3TOK-Kbpo”,
Codwus, P3MM 92097 k..M.

MpeycTpoNCcTBO M PEKOHCTPYKLMA Ha crpaga — obwexntue B YMN X — rp.Codus,
yn.’KutHuua Ne 21, mecTtHocT KpacHo ceno, B T.u.
MpeycTpoMcTBO WM PEKOHCTPYKUMA Ha crpaja — obwexutne B rp.laeseH,

yn.Cropro3ua Ne 187

O6uwo:

30 HOHU 20192.
30.06.2019 31.12.2018
BGN’000 BGN’000
- 4168
1102 1102
972 9778
139 139
2213 15 186

Mpe3 mecew, AHyapu 2019r. e n3gageHo PaspeleHne 3a nonssaHe Ha Crpaga MaHopama HKutHMUA M 3aBbpLUeHUTEe 06eKTU —

anapTameHTu 3a npo,u.a>K6a - ca oTpaseHun Kato MaTepuanHu 3anacu.

Mpes BTOpO TpMMmeceumne Ha 2019r. 3aBbPLUMLL cAe/lKaTa No NpuAobuBaHe Ha NPaBo Ha COHBCTBEHOCT BbPXY NO3eMAEHN UMOTH

oT COPUICKM YHUBEPCUTET CpeLLy PEKOHCTPYKLMA Ha CbLiecTBYBaLLa crpajaa, cobcteeHocT Ha Coduiickun yHMUBepCHTET.

5. OPYITU AKTUBU
Apyru aktusu
BGN’000

OTyeTHa cToiHOCT

Ha 01.01.2018 . 26
MNpnpobutn 4
OTnucaHn (8)
Ha 31.12.2018r. 22

OBLLIO AMA
BGN’000

26

(8)

22
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHU 20192.
Ha 30.06.2019 r. 22 22
AmopTtusauua
Ha 01.01.2018 . ( 20 ) ( 20 )
Hauncnena (2) (2)
OTnucaHa 8 8
Ha 31.12.2018 . ( 14 ) ( 14 )
HauncneHa (1) (1)
Ha 30.06.2019 . ( 15 ) ( 15 )
BbanaHcoBa CTOMHOCT
Ha 01.01.2018r. 6 6
Ha 31.12.2018 . 8 8
6. UHBECTULUMU B AbLUEPHU NPEANPUATUA
AaTa Ha NpoueHT 30.06.2019 31.12.2018
npupobusaHe y4yactue BGN’000 BGN’000
,»AKTUB cbpBucus“ EOO/, 29.04.2008 r. 100 % 100 100
Ob6e3LeHKa Ha WHBECTMLMA B AOblUEPHO (100) (100)

npyxectso ,AkTne Copsucus” EOO/,

OBLLO .

Kbm 30 FOHuM 2019r. gbliepHOTO APYXKECTBO peanunsmpa PpuUHaHCOB pe3ynTaTt 3aryba u uHeectuumata B ,AKTUB MponbpTuc”

ALCUL, e o6e3ueHeHa Ha 100%. (Kbm 31.12.2018r. obe3ueHKa 100%)

7. MATEPUAJTHU 3ANACH

30.06.2019 31.12.2018

BGN’000 BGN’000

BbBeseHM B ecnioatauma HeABUXMMM MMOTH 3a Npoaakba B crpaga MNaHopama 3482 -
HuTtHuua — rp.Codusa

O6wo 3482 -

Mpe3 mecey AHyapu 2019r. e n3ganeHo PaspelleHme 3a nonsBaHe Ha 06ekT Crpaga MaHopama MuTHuua B rp.Codus, palioH

KpacHo ceno, yn.XutHuua Ne 21 1 HaTpynaHuTe pasxo4m Mo CTPOMTE/ICTBOTO Ha CrpajaTa ca pasnpeaesieHn No CbOTBETHM

06€eKTN 1 oTpaseHu KaTto MaTepuanHu 3anacu, npeasua npogaxkbarta um.
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHu 2019e.
8. TbPTOBCKU U APYTU BSEMAHUA

30.06.2019 31.12.2018
BGN’000 BGN’000

B3emaHusa oT KAneHTU (Npoaaxkba Ha anapTameHTH) 260
B3emaHus OT KANMEHTU (HAEMU N KOHCYMaTMBM) 8 25
O6e3LeHKa Ha B3EMaAHWA OT KIMEHTU (HAEMU M KOHCYMaTMBM) (6) (6)
CbaebHM M NpUCHAEHN B3EMAHUA 54 55
Ob6e3LeHKa cbaebHM U NPUCHAEHN B3EMAHUA (54) (54)
B3emaHua no npegocTtaBeHn rapaHUUmM C HEHACTbNWUA Nagex 62 62
MpepnnaTeHa 3acTpaxoBKa - 2
0O6uwo0, B TOBA YKUCNO: 324 84
TeKywm 324 84

C ornep, Ha ckaoyeHnTe Ha 07.10.2016r. ¢ lOpobaHk bbarapus ALl gorosop 3a CTaHAaApPTEH KPeauT C MaKCMMasieH pasmep Ha
rnasHMuaTa go 4 800 xun.nB. € yuypeaeH 3an0r BbpXy BCUUYKM HAcToALWM U 6baelm B3emaHua Ha AkTue MNponbpTtuc AACUL,

npounsThyaLWm OT 4OroBopun 3a Haem, CKNKOHYEHU C TPETU LA — HaeMaTeJIn, KaKTo cneaBa:

- [Jorosop 3a Haem ¢ HaemaTen A Tu Jabbao NcnpakoHTposc Bbarapma EOOA, EMK 131320889, ob6eKT TpueTakHa

crpaaa UHxeHepeH Kopnyc B rp.Maosams, yn.Hectop Abagxumes Ne 37.
KbMm gaTaTa Ha HacTosLWLMA OTYET KpeanTbT KbM KOpobaHK 6barapua ALl e Hanb/IHO NoraceH.

Mpeayn npremaHe Ha HOB KAMEHT, [Ipy)KecTBOTO NpaBu NPOy4YBaHe 33 KPeAUTHUTE KauecTBa Ha eBeHTyaHMA 6baell KaveHT. B

AorosopuTe 3a npoAaMGa Ca 3a/ierHann ycnhosuna, KOUTO rapaHTUpaT cBOeEBPEMEHHOTO C'b6MpaHe Ha B3eMaHUATa.

CbaebHUTE U NPUCLAEHU B3eMaHUA BKAKOYBAT HEMNaTeHUM HaeMM M KOHCYMaTMBM OT HamycHanu Haematenu B O6uexuTme
,Ado6pe gownun”, NMneseH. 3aBeaeHN ca cbaebHM Aena 3a cbbupaHe Ha Te3M B3eMaHUA Yypes YyacTeH cbaebeH U3MbHMTEN Ha

6a3a M3NbAHUTENHU INCTOBE.

B cnepBawarta Ta6/w1u,a e npeacrtaBeH Bb3pPaCTOBUAT aHA/IN3 Ha TbProBCKUTE U APYTrX B3€MaHUA:

npocpoyeH nNpocpoyveH

30 10Hn 2019 1. C HEHacTLAMA NPOCPOtEHN (164012 morlmo3 POPOYeH 660
nagex [0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHuAa no npoaaxxom 260 2 262
CoaebHu B3emaHuA
B3emaHumAa no rapaHuum 62 62
O6wo 322 - 2 324
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHu 2019e.
9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

30.06.2019 31.12.2018
BGN’000 BGN’000
MapuyHKn cpeacTBa Ha Kaca 1 1
MapuyHK cpeacTBa B pasnaalLaTesIHM CMETKHU 27 46
MapuynHu cpeactea B DSRA (pe3epBHa ) cmeTKa 3a 0b6cnyKBaHe 43 200

Ha Abar Kkbm BaHKa
O6wo 71 247

BaHKuUTe, KonTo obcnyKBaT AelHocTTa Ha AKTuB Mponbptuc AACUL Kbm 30.06.2019r., ca ciegHuTe:
- PandaiizeHbaHK bbarapus EAL, — 6aHKa-geno3nTap, pasnaawaTtesniHa CMeTKa;
- lOpobaHk bbarapua Al — pasnnaliaTtesiHa CMETKa, Mo KOATO Ce YyCBOABA, NOracABa U U34b/KaBa CTaHAAPTHUA KpeauT
- lOpobaHKk bbarapusa AL, — pasnnawatesnHa cMeTKa (pesepBHa cmeTKa 3a obcnyxBaHe Ha abara - DSRA), Kato
LpyKecTBOTO € 3aAb/IKEHO Aa noaabpKa MUHMMANHA HaauvHoct no DSRA cmeTtkaTta B pasmep Ha 200 xun.ns.
CpepcTBaTa No Tasy CMeTKa Ca Ha pasnoJioXKeHue Ha [lpy»KecTBOTO 3a MoracABaHe Ha JIMXBU M APYrn B3eMaHMWA Ha

baHKarTa.

10. COBCTBEH KAMUTAN

30.06.2019 31.12.2018
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpegeneH 8 2 192 011 6pos akuum 19 728 19 728
Mpemun OT eMncun (pasnMka Mexay eMUCUMOHHA U HOMWMHANHA CTOMHOCT Ha 473 473
eMUTUPaHN aKLuMK) 1 0bwm pesepsu
Pe3epB oT nocneaBalLm OUEHKM Ha HEABUXKMMU UMOTHU 432 432
HepasnpegeneHa neyan6a oT MMHaANN FrOAUHU 3043 3043
Henokpwuta 3ary6a oT MMHaNAN roAnHU (2212) (1518)
EdeKT oT npomsiHa B cueToBOoAHA noauTnka — MCPO 15 (182) (182)
Tekywa neyanba/ (3aryba) 1105 (694 )
06uo 22 387 21282

PasmepbT Ha nevasnbaTta oT AeMHOCTTA, KOWTO LLE NOAJIEXM Ha pasnpeaenieHune 3a AuBuaeHT 3a 2019r. cbrnacHo 4i.10 oT 3aKoHa
33 ApYy)KecTBaTa CbC cneunasHa MHBECTULMOHHA e U Npu cna3BaHe Ha M3MCKBAHMATA Ha 4Yn.247a oT TbproBCKMA 3aKOH, e
6bae onpeaeneH KbM gataTta Ha U3roTBAHE Ha rOAULLIHUA OTYET M HErOBOTO oAMTUPaHe. [py*KeCcTBOTO MMa HATpynaHW 3aryou

oT AgeiHocTTa ot 2013r., 2014r., 2015r., 2016r., 2017r. 1 2018r.
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30 HOHu 2019a.
11. 3SAADBJ/IKEHUA NO KPEAUTU
30.06.2019 31.12.2018
BGN’000 BGN’000
3apbnKeHUs No ycBoeH 6aHKOB KpeauT 204 4 800
06w, TOBa Yncno: 204 4 800
Tekywm 204 4 800

BaHKOBMAT KpeauT e ckntoueH c lOpobaHk bbarapusa Al, makcumaneH pasmep 4o 4 800 xun.nB. u e 6e3 NpaBo Ha yCBOsiBaHe Ha
noraceHuTe Cymu.

KpeautbT e Hanb/1HO YCBOEH M M3MO0/3BaH 33 PEKOHCTPYKLMA Ha crpaga MaHaopam KutHuua B rp. Copus, obwmHa CTonunyHa,
palioH , KpacHo ceno”, yn. ,JutHmnua“ Ne 21. O6eKTbT e BbBeAeH B eKcnaoaTauma npes mecel, AHyapu 2019r., m3BbpLlUEHU ca
NAALWAHUA OT KIMEHTU MO CKAKYEHUTE NpeaBapuTe/sIHN AOTOBOPU, KAaTo C NOyYEHUTE CPeaCcTBa Ce noracABa KpeautbT. Kbm

AaTaTa Ha HacToAWMA OTYET KpeaAUTbT € n3uAn0o noraceH.

11.1 Ycnosus u 2padpuk Ha usnaawaHe

YcnosuATa No 3aemuTe ca NnpeacraBeHu B cieaBallaTa Taﬁnmu,a:

30.06.2019r. 31.12.2018r.
BGN’000 BGN’000
Banyra JlnxseH % Magex
HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CraHpapTeH KpeguT BGN Codubop + 31.07.2019r 204 204 4 800 4 800

HapbasKa oT 3,7%

11.2 PasHeHue Ha U3MeHeHUAMA Ha 3a0bAxceHUAMa, NPousMu4awiu om guHaHcoau deliHocmu.

Ta6nV|u,aTa no-gony npeacrtasA ,EI,ETaVIJ'IVI 3a NPOMeHUTE B 3a4b/IXKEHNATA Ha OPYXKEeCTBOTO, Bb3HUKBALLU OT CbVIHaHCOBVI
[eNHOCTU, BKAOYUTENHO NAPUYHU U HENAPUYHWN NPOMEHMW.3a4bAKEHMA, Bb3HUKBALLMN OT d)MHaHCOBM OenHoCTU ca Te3u, 3a
KOWUTO Ca OTYETEHU MAPUYHU NOTOYU NN B 6b,u,eu.|.e e MMa Napu4yHK NoToum, npeacraseHn B OTyeTa 3a NapUYHUTE NOTOLUM,

KaTO TaknBa OT Cbl/lHaHCOBI/I ,D,eVIHOCTI/I.

01.01.2019r. NonyyeHn MoraceHun 30.06.2019r.
napuyHun napu4Hu
notoum noToumu
BGN’000 BGN’000 BGN’000 BGN’000
3a4b/KeHMA NO Noy4YeH 4 800 - 4596 204
CTaHOapTeH KpeauT
4 800 - 4 596 204

BaHKOBMAT KpeauT e obe3neyeH cbe 3emm U crpaam (BuK 6enexkka 3 1 4) n cbe 3a10r BbPXy B3EMaHWA NO AOrOBOP 3a HaeM W

Ha/IMYHOCTU MO pa3nnallaTeNHU CMETKK (BUK BenexKka 8 n 9).
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12. NACUBU NO A0OroBoOPU C KIMEHTU 30.06.2019 31.12.2018
BGN’000 BGN’000
3a4b/IKeHUs No NoJiydYeHM aBaHCK NO NpeABapuUTeNHM A0roBOpu 3a npoaaxba 1926 4813
Ha HeABUMKMMU UMOTK B crpaga MaHopama KuTHuua
3agbaKeHWe No NoslyyeH aBaHC No npeaBapuTeNneH AOroBop 3a npogaxba Ha 50 -
3emesicka 3ema B mecTHocT Aneny, rp.Co3onon
0O6uwo, ToBa Yncno: 1976 4813
TeKywm 1976 4813

Kbm 30 HOHM 2019r. B cnepBcTBMe Ha nonyyeHoTo PaspelleHune 3a noassaHe Ha crpaga MaHopama MMuTHuUa e npexsbplieHa

cobcTBeHOCTTa BBbpPXY 4aCT OT UMOTUTE U CbOTBETHO Ca NPU3HATU NpuUxoaun ot npop,a)+<6a.

13. TbPFOBCKU U APYTU 3AADB/TKEHUA 30.06.2019 31.12.2018
BGN’000 BGN’000
3aAb/IKEHNA KbM A0CTaBYNLMN 253 372
3agbaKeHma No HauncneHa Kom 31.12.2018r. aMxsBa NO NMHBECTULMOHEH KpeauT - 5
¢ OpobaHK c nagex m.01.2019
3agb/KeHUs no rapaHumm 3a wmsebpewHo CMP Ha o06ekT ,®Pakyntetr no 233 244
KypHanuctuka“
3aab/KeHuA, CBbP3aHK ¢ nepcoHana (3annaT U OCUrypoBKK) 11 2
JdaHbyHu 3agbaxkenns (O0C n mecTHU gaHbLK) 137 22
MonyyeHn rapaHLmMmM NO AOrOBOPU 33 HAaeEM 22 22
3agbakeHne kbm YE3 Pasnpenenenune bbarapua A no yupeaeHo BeLLHO NpaBo - 13
Ha CTPOEXK 3a U3rpaxaaHe Ha TpaHCPoOpPMaTOpeH nocT
0O6uwo0, TOBa UnCno: 656 680
Tekywm 656 680
14. nPuxoau
AHyapu — lOHKU AHyapu — FOHKU
2019r. 2018r.
BGN’000 BGN’000
Mpuxogmn oT Haemm 101 71
Mpuxogm oT npoaarkba Ha HeABUMKUMKU UMOTH 12 604 -
OTyeTHa CTOMHOCT Ha NPOAALEHUTE UMOTHU (aKTUBM U MaTepuasiHM 3anacu) (11 229) -
06uo 1476 71
15. PA3XOA4U 3A MATEPUATUN
AHyapu — FOHKU Axyapu—tOHun
2019r. 2018r.
BGN’000 BGN’000

En.eHeprua u TonnoeHeprua

KoHcymaTtusm

(8)
(1)

(1)
(1)

O6wo

(9)

(2)




16. BbHLLUHN YCNYTU

Pa3xoau 3a Bb3HarparkaeHne Ha obcnyKBaLLm ApyKecTBa
Pa3xogu 3a Haemun

Pa3xoau 3a TaKCK M YNEHCKU BHOC

MecTHUM AaHbUM U TaKeu

Pasxoau 3a 3acTpaxoBKku

Pa3xoau 3a noAApbKKA M aMUHUCTPATUBHO OBCY»KBaHE Ha crpaam
Pasxoau 3a pemoHT

M3roTBAHe Ha Na3apHu OLEHKMU

Opuanyeckn n KOHCYNTAHTCKKU yCayru

Pa3xogm 3a 6aHKOBM TaKcm

Pa3xoaun no nnoteka no CKAoYeH AOroBOp 3a KpeauT
Pa3xogu npu npoaaxba Ha UMOTH

ALMUHUCTPATUBHU YCAYTU

Pa3xoau 3a oxpaHa

LOpyru pasxogu

O6uwo

17. PA3XOAM 3A Bb3HATPAXKOEHUA U 3ANIATU

Bb3HarpaxgeHua v 3annatm
Pa3sxoau 3a counanHo ocurypasaHe

O6wo

18. IPYTU PA3XOaU

Pa3xoan 3a HEYCTOMKM

O6wo

19. PUHAHCOBU PA3XO4AU

Pasxoau 3a nnxsun no 6aHKoB Kpeaut

O6wo

AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 HOHu 2019a.
AHyapu — FOHKU AHyapu — FOHKU
2019r. 2018r.
BGN’000 BGN’000
(48) (41)
(9) (9)
(4) (4)
(59) (42)
(5) (4)
(4) (5)
- (1)
(3) (2)
(15) -
(2) -
(9) -
(43) (243)
(4)
(4)
(2) (4)
(211) (355)
Axnyapu — lOHU Axnyapu — OHM
2019r. 2018r.
BGN’000 BGN’000
(68) (65)
(8) (8)
(76) (73)
AHyapu — FOHKU AHyapu — FOHKU
2019r. 2018r.
BGN’000 BGN’000
(29) -
(29) -
AHyapu — FOHU AHyapu — KOHKU
2019r. 2018r.
BGN’000 BGN’000
(45) -
(45) -
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Cnep, BbBeXAaHe Ha crpaga NaHopama MuUTHMLA B eKcnioaTauusa Npu u3gaseHo PaspelueHue 3a Noa3BaHe NaaTeHUTe JINXBU
no 6aHKoBuA KpeauT ¢ KOpobaHK NpecTaBaT Aa ce KanuTaamMsmMpaTt B cebecToOMHOCTTa Ha 06eKTa M ce Npu3HaBaT KaTo TeKyL,

dburHaHCcoB pasxoga.

20. CAENKU CbC CBbP3AHU JIULIA

Cebp3aHu nnua c ,Aktmne Mponbptnc” AACUL ca ,,AkTuB Cbpeucus” EOO/ — AblLLEPHO APYKECTBO M aKUMOHepUTe
L, TPUHUTK MponbpTnc” EOOL, ,,KanmaH Acetc MeHngmbHT AL 1 ,VUHAycTpmaniu 301K bbarapua” EOO/L, npuTterkaBalim Hag
5% OT akuMUTEe Ha APYKeCTBOTO.
Ounnan MNenyes MaHeB —npeaceaaten Ha CL.
Onmntop Feoprues Pyces — npeacepaten Ha CA: OunaH MNeives MaHes — U3nbaHUTENneH aupekTop Ha ,AKktus Mponbptuc”
AICUL, He npuTexkaBa NPSAKO WAWM HENPSKO Hall-Masnko 25 Ha CTo OT racoseTe B 06wWo0 cbbpaHue Ha Apyru gpyxectea. He
y4acTBa B yNpaB/ieHUETO Ha APYrK APYKeCTBa UAN KOoMepaLmMm KaTo NPOKYPUCT, YNIPaBUTE UM YNEH Ha CbBETH.
Onmntop leoprves PyceB — npepcepaten Ha CbBeTa Ha aupektopuTe Ha ,Aktue Mponbptuc” ALCULL, nputekasa

NPAKO/HENPAKO noseye oT 25 Ha CTO OT rNacoBeTe Ha:

. ,AFP“ EOOA, c EMK 175088741 - egHONMYEH COBCTBEHMK HA KanuTana;
. »TPUHUTU NPOMBPTUC 2000“ EOOA, c ENK 202489677 - eaHONIMYEH COBCTBEHMK Ha KanuTana;
. »TPUHUTUN NPONBPTUC” EOOL, c EMK 202558283 - npuTtexkaBa Henpsako 100 % ot rnacoseTe B O6W0TO cbbpaHue Ha

[pyKecTBOTO, B KA4YECTBOTO CM Ha eAHOANYEH COBCTBEHMK Ha KanuTana Ha , TpuHUTM nponbpTuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e eAHOANYEH COBCTBEHMK Ha , TpMHUTU nponbpTnc” EOOL;

. »CTPANNIOXA BI” EOO/[, c EMK 160053738 - nputexkasa Henpako 100 % ot rnacoseTe B O6WOTO CbbpaHWe Ha
[pyKecTBOTO, B Ka4ecTBOTO CM Ha e4HOMYEH COBCTBEHMK Ha Kanutana Ha ,, TpuHutK nponbptuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e efHONMYeH cobCcTBEHUK Ha , TpuHUTU nponbpTuc” EOO/, KoeTo OT CBOA CTPaHa € efHO/NMYeH COBCTBEHWMK Ha
,CTPANKA BI” EOO[;

. JMHTEP30HA” EOO/A, c EMK 115804503 - npuTterkaBa Henpako 100 % oT rnacosete B O6WOTO CcbbpaHue Ha
[py*KecTBOTO, B KaYeCTBOTO CU Ha eAHONINYEH COOCTBEHUK Ha KanuTana Ha , TpuHutn nponbpTtnc 2000” EOO/, KoeTo OT cBoA
CTpaHa e efHOo/NM4YeH cobcTBeHMK Ha , TpuHUTU nponbpTnc” EOO/, KOETo OT CBOA CTpaHa e efHO/IMYeH COBCTBEHMK Ha
+NHTEP30OHA” EOO/;

o », 1M — BenuHrpag” EOOLA, ¢ EMK 204752408 - nputerkaBa Henpsko 100 % ot rnacosete B O6WoTO cbbpaHue Ha
[py*KecTBOTO, B KaYeCTBOTO CU HA eAHONYEeH COOCTBEHUK HA KanuTana Ha , TpuHutK nponbpTmuc 2000” EOO/, KoeTo OT cBos
CTpaHa e egHOANYEH cOBCTBEHUK Ha , TpuHUTKU nponbpTuc” EOO/, KOeTo oT CBOS CTpaHa € eAHOo/InYeH cobcTBeHMK Ha , T —
BenuHrpag” EOOL;

o »XOJNIM TYP NT” 00, c EMK 115879053 - nputexkasa Henpsako 80 % oT rnacoseTe B 061070 cbbpaHue Ha [lpyKecTBoTo,
B KauyecTBOTO CM HA eAHO/MYeH COOCTBEHMK Ha KanuTana Ha ,TpuHuTM nponbpTuc 2000” EOO/, KoeTo OT cBOA CTpaHa e
egHonu4yeH cobctBeHUK Ha ,, TpuHuT nponbptnuc” EOO/, KoeTo oT cBos cTpaHa nputerkaBa 80 % ot rnacosete B O6WWOTO
cbbpaHue Ha cbapyKuuumTe B ,,XOJ/IN TYP NT” O0L;

. »TPUHUTK - 30PA” 00[, ¢ EMK 115910506 - nputexkasa Henpsako 50 % ot rnacosete B O6wWoTO cbbpaHue Ha

[pyKecTBOTO, B Ka4eCTBOTO CM Ha eAHO/IMYEH COBCTBEHMK Ha Kanutana Ha , TpuHuTK nponbptuc 2000” EOO/, KoeTo oT cBoA
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CTpaHa e eAHo/IMYeH cobCTBEHUK Ha , TpUHUTKM nponbpTuc” EOO/, KOeTo oT cBOs CTpaHa npwuTtexkaBa 50 % oT rnacoseTte B
06uoTo cbbpaHue Ha cbapyHuunTe B , TPUHUTU - 30PA” O0L;

. »KA3A KOJIOP” 00/, c EMK 200728114 - npuTerkasa Henpsako 50 % oT rnacoseTte B 06070 cbbpaHue Ha [pyKecTBoTO,
B KQYeCcTBOTO CU Ha eHO/IMYEH COBCTBEHMK HA Kanutana Ha ,,AMP“ EOO/, KoeTo OT cBos cTpaHa nputexkasa 50 % OT rnacoseTe
B O6woTo cbbpaHuMe Ha cbapyRHuuuTe B ,,KA3A KOJTOP” 00/;

. »30PA M[, 2015” 00/, c EMK 203380079 - nputexkaBa HenpAko 49 % ot rnacosete B O6WOTO cbbpaHMe Ha
[pyKecTBOTO, B Ka4eCTBOTO CM Ha eA4HONMYEH COBCTBEHMK Ha Kanutana Ha , TpuHutK nponbptuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e eAHo/IMYeH cobCTBEHUK Ha , TpUHUTKM nponbpTuc” EOO/M, KoeTo oT cBOA CTpaHa npuTerkaBa 49 % OT rnacoseTte B
06woTo cbbpaHue Ha cbapyKHuumTe B ,30PA M/[, 2015” 00/;

o »30PA TPUHUTWU” EOO[, ¢ EMK 204667897 — npuTerkaBa Henpako 49 % ot rnacosete B O6WOTO CbbpaHue Ha
[pyKecTBOTO, B Ka4eCTBOTO CM Ha eAHO/MYEH COBCTBEHMK Ha Kanutana Ha , TpuHuTK nponbptuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e efAHo/IMYeH cOBCTBEHUK Ha , TpUHUTKM nponbpTmuc” EOO/L, KoeTo OT cBOs CTpaHa npuTtexkaBa 49 % oT rnacoseTte B
0O6woTO CbbpaHue Ha cbapyxRHULMTE B ,,30PA M/[, 2015” O0/], KOeTo OT CBOA CTPaHa e eaHOINYEH COBCTBEHMK Ha KanuTana Ha
,30PA TPUHUTN” EOOL.

OvmnTtop Feoprues PyceB y4acTBa B yNpaB/ieHUETO Ha APYTM APYKeCTBa MW KoonepaLuumn KaTo NPOKYPUCT, YNPaBUTEN UAN YNeH

Ha CbBETU, KAKTO C/sieaBa:

. AP EOOL, c EMK 175088741 - ynpasuTen;

. , TPUHUTU MNPOMNBPTUC 2000“ EOOA, c ENK 202489677 — ynpasuten;

. ,TPUHUTU NPOMNBPTUC” EOOA, c EMK 202558283 — ynpasuTen;

. »CTPANOXA BI'” EOOJ, ¢ EMK 160053738 — ynpasuten;

o JVHTEP30HA” EOOJ, c EMK 115804503 — ynpasuTten;

. LXOJIM TYP NT” O0A, c EMK 115879053 — ynpasuten;

. »30PA M/[ 2015” 00/, c EMK 203380079 — ynpasuTen;

. »30PA TPUHUTN” EOOQ, c EVMK 204667897 — ynpasuTten;

. , 1M —Benunrpag” EOO/L, c EMK 204752408 — ynpasuTen;

o COPYXEHME ,HAUMOHANHA ACOUMALMA 3A BNATOTBOPUTE/IHOCT M OYXOBHO YCBbBBLPLUEHCTBAHE HA

OBLLUECTBOTO ANMMUTDBP N. KYAOMNY“, ¢ kog no BY/ZICTAT 175982606 — npeacenaten Ha YNpaBUTE/IHUSA CbBET;

. CAOPYXEHUE C HECTONAHCKA LEN ,,®NN10COPCKO APYKECTBO TPUMOHLWNYM?, ¢ kog no BY/ICTAT 175812810 —
npeacenaten Ha YnpaBuUTe/IHUA CbBET;

J COPYXEHMUE , ACOLUMALINA HA 3ACTPAXOBATE/THUTE U PUCK MEHUOXBPU B BBATAPUA“, c kog no BY/JICTAT
175033606 — npencenaten Ha YnpaBUTENHMA CbBET;

. CAOPYXEHMUE ,B./1.C.C.IN.3.B.“, c Kog no BY/ICTAT 176958597 — uneH Ha ynpaBUTe/IEH OpraH;

. SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - uneH Ha ynpaBUTe/IEH OpraH.

CtoaH CredaHoB J/Innos — 3amecTHUK - Mpeacenaten Ha CbBeTa Ha aAupeKkTopute Ha ,AkTue Mponbptuc” AACUL, nputekasa
npsaKo/HenpsKo noseye OT 25 Ha CToO OT rnacoBeTe Ha:

. »ATO1 BUKKDBH” EOO/L, c EMK 115844611 - eaHONMYEH COOCTBEHUK Ha KanuTana;

. ,BOKCPAYHAOTPUN“ EOOA, c EMK 204099875- egHoNNYEH COBCTBEHUK Ha KanuTana;

CroaH CtedpaHoB J/IN0B y4acTBa B ynpaBJeHNETO Ha APYrK APYKECTBA UKW KOONepaLuu KaTo NPOKYPUCT, yNpaBuTen Uamn YneH

Ha CbBeTU, KaKTO C/sieaBa:
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. »ATOJ1 BUKDBH” EOOJ, c EMK 115844611 - ynpasuten;
o »BOKCPAYHAOTPUM“ EOOL, ¢ EMK 204099875- ynpasuten;
. L,ArP“ EOO/, ¢ EMK 175088741 - eaHoNMYeH cOBCTBEHUK Ha KanuTana;
. »TPUHUTU MPOMNBPTUC 2000“ EOOA, ¢ EMK 202489677 - egHONMYEH COOCTBEHUK Ha KanuTana;
o ,TPUHUTUN NPONBPTUC” EOOA, c EMK 202558283 - npuTtexkaBa Henpako 100 % ot rnacoseTe B O610TO cbbpaHue Ha

[pyKecTBOTO, B Ka4eCTBOTO CM Ha eA4HO/IMYEH COBCTBEHUK Ha KanuTana Ha ,, TpuHUTKM nponbpTmc 2000” EOO/], KoeTo OT cBos
CTpaHa e egHoOANYEH cOBCTBEHUK Ha ,, TpMHUTK nponbpTuc” EOOL;

o ,CTPANOXA BI” EOO[, c EMK 160053738 - nputexkasa Henpako 100 % ot rnacoseTte B O6WOTO cbbpaHMe Ha
[pyKecTBOTO, B KaYeCTBOTO CM Ha eAHO/IMYEH COBCTBEHUK Ha KanuTana Ha , TpuHUTM nponbptmc 2000” EOO/], KoeTo oT cBos
CTpaHa e efHO/MMYeH cobcTBEeHMK Ha , TpuHUTU nponbpTuc” EOO/, KoeTo OT CBOA CTpaHa e efHo/MuveH cOBCTBEHWMK Ha
»~CTPANOXA BI” EOOJ;

o JMHTEP30HA” EOOA, c EMK 115804503 - nputerkaBa Henpako 100 % ot rnacosete B O6WOTO CcbbpaHue Ha
[pyKecTBOTO, B Ka4ecTBOTO CM Ha e4HOMYEH COBCTBEHMK Ha Kanutana Ha , TpuHutK nponbptuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e efHO/NMYeH cobcTBeHMK Ha , TpuHUTU nponbpTnc” EOO/, KOeTo OT CBOA CTpaHa € efHOJ/IMYeH COBCTBEeHMK Ha
JMHTEP30OHA” EOO;e , TN — BenuHrpag” EOOA, ¢ EMK 204752408 - nputerkaBa Henpsako 100 % oT rnacosete B O6U0TO
cbbpaHune Ha [lpy*KecTBOTO, B KAYECTBOTO CU Ha eAHONYEH COBCTBEHMK Ha KanuTana Ha , TpuHUTM nponbpTvc 2000” EOOL,
KOeTO OT CBOA CTPaHa e eAHONNYEH COBCTBEHMK Ha , TpUHUTKU nponbpTuc” EOO/, KOoeTo OT CBOA CTPaHa e eAHOANYEH COBCTBEHUK
Ha ,, TN — Bennnrpaa” EOOL;

L SXOJIMTYP NT” 004, c EMK 115879053 - npuTekasa Henpsako 80 % oT rnacosete B O6W0TO cbbpaHune Ha [lpy*KecTBoTo,
B KAQYecTBOTO CM HA e4HO/IMYeH COOCTBEHMK Ha KanuTana Ha ,TpuHMTU nponbptuc 2000” EOO/M, KoeTo OT cBOS CTpaHa e
egHonu4yeH cobctBeHUK Ha ,, TpuHutn nponbptuc’ EOO/, KoeTo OT cBos cTpaHa npuTterkasa 80 % ot rnacosete B O6WOTO
cbbpaHue Ha cbapyKHuumTte B ,XONIN TYP NT” 00L;

. »TPUHUTK - 30PA” 00[, ¢ EMK 115910506 - nputexkaBa Henpsko 50 % ot rnacosete B O6woTo cbbpaHue Ha
[pyKecTBOTO, B Ka4ecTBOTO CM Ha e4HOMYEH COBCTBEHMK Ha Kanutana Ha ,, TpuHutK nponbptuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHoAMYeH cOBCTBEHMK Ha , TpMHUTU nponbpTuc” EOO[, KoeTo OT cBOA CTpaHa npuTexasa 50 % oT rnacoseTe B
06uoTo cbbpaHue Ha cbapyHUunTe B , TPUHUTU - 30PA” O0L;

° »KA3A KOJIOP” 00/, c EMK 200728114 - npuTerkaBa Henpsako 50 % oT rnacoseTte B O6Wo0TO cbbpaHue Ha [pyKecTBoTO,
B KQYeCcTBOTO CM Ha eHO/IMYEH COBCTBEHMK Ha Kanutana Ha ,,AMP“ EOO/, koeTo oT cBOA CTpaHa npuTexasa 50 % oT rnacosete
B O6woTo cbbpaHuMe Ha cbapyxHuumuTe B ,,KA3A KOJTOP” O0[;

OvmnTtop Meoprues PyceBs yyacTBa B yNpaBAeHUETO Ha APYTY APYKeCcTBa UM KoonepaLuumn KaTo NPOKYPUCT, YNPaBUTEN UK YieH

Ha CbBE€TU, KaKTO C/sieaBa:

o ,ArP“ E00A, c EMK 175088741 - ynpasuTen;

o »TPUHUTU NPOMBPTUC 2000“ EOO/, ¢ EMK 202489677 — ynpasuten;
o »TPUHUTU NPONMBPTUC” EOOL, c EMK 202558283 — ynpasuTten;

. ,CTPAJIIMKA BI” EOOJ, ¢ EMK 160053738 — ynipasuTen;

. ,HTEP30HA” EOOJ, ¢ EVK 115804503 — ynpasuten;

° SXOJIM TYP NT” 004, c EMK 115879053 — ynpasuten;

° »30PA M[ 2015” 00/, c EMK 203380079 — ynpasuTen;

. ,30PA TPUHUTW” EOOZ, c EMK 204667897 — ynpasuten;
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° » 1M —BenuHrpag” EOO/L, c EMK 204752408 — ynpasuTen;

. COPYXEHME ,HAUMOHANHA ACOUMALMA 3A BJIATOTBOPUTENHOCT U AYXOBHO YCBbBBLPLIEHCTBAHE HA

OBLUECTBOTO AMMWTBP M. KYAOI/Y“, c¢ koa no BYJICTAT 175982606 — npepcepaten Ha YnpasBUTeNHUA CbBET;®
CAOPYEHUE C HECTONAHCKA LEN ,,®UN10COPCKO APYKECTBO TPUMOHLNMYM®, ¢ kog no BYJICTAT 175812810 —

npeacesaten Ha YnpaBuUTeNHUA CbBeET;

. COPYXEHUE ,,ACOLUMAUMA HA 3ACTPAXOBATE/THUTE U PUCK MEHUOXBPU B BB/ITAPUA“, ¢ Kog no BYJ/ICTAT

175033606 — npencenaten Ha YNpaBUTe/IHUA CbBET;

o CAPYEHMUE ,B./1.C.C.MN.3.B.“, c Kog no BY/ICTAT 176958597 — uneH Ha ynpaBUTE/IEH OpraH;

o SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - uneH Ha ynpaBUTENIEH OpraH.

CtoaH CredaHos JInnos — 3amecTHUK - Mpeacepaten Ha CbBeTa Ha AupeKkTopute Ha ,,AKTUB MponbpTtuc” AACUL, nputekasa

npaKo/HenpsKo noseye OT 25 Ha CTO OT rNacoBeTe Ha:

. ,»ATOJ1 BUXKDBH” EOO/, c EMK 115844611 - eagHoNNYEH cOBCTBEHUK Ha KanuTana;

. ,BOKCPAYHAOTPUM“ EOOA, c EMK 204099875- egHoNYEH COBCTBEHUK Ha KanuTana;

CroaH CtedaHoB J/IN0B y4acTBa B yNpasBJeHWETO Ha APYrU APYXKeCcTBa UM KoonepaLmu KaTo NPOKYPUCT, yNpaBUTeN UK YaeH

Ha CbBETM, KaKTO ceaBa:

. »ATOJ1 BUKDBH” EOOJ, ¢ EMK 115844611 - ynpasuTen;

o »BOKCPAYHATPUM“ EOOA, ¢ EMK 204099875- ynpasuTten;

20.1.Caenku ¢ AbLLEepHU NpeanpUuaTuA

MoKynKu oT cBbpP3aHU Anua AHyapu — FOHU Anyapu — FOHU
20109r. 2018r.

BGN’000 BGN’000

Bb3HarpaxkaeHve Ha 06CyKBaLWO APYHKECTBO 48 41
O6wo 48 41

YcnoBuaTa, Npu KOMTO ca U3BBPLUBAHWU CAENKUTE, HE Ce OTK/IOHABAT OT NasapHUTE LLeHU 3a Nogo6eH BUA, CAENKMN.
20.2. Bb3Harpa>kaeHua Ha KAUY0BUA yNpPaBAeHCKU nepcoHan (CbBeT Ha AUpPEKTopuUTe)
Bb3Harpa*kAeHMeTo Ha KAYOBMA YNPaBNEHCKW NepPCoHas, KAaKTO e ONOBECTEH B NPUAOXKeHWe 1.2, BKIOYMTENHO OCUTYPUTENHN

BHOCKMW, € KaKTo cneaBa:

Alnyapu — IOHN Anyapu — lOHKN

20109r. 2018r.
Bb3HarpaxaeHua n ocMrypoBKum 70 64
06uo 70 64

MeceyHOTO Bb3HarpaxaeHne Ha PbKOBOAHUTE CAYXKUTENN € KAaKTOo cesBa:
= M3nbAHUTENEH ANPEKTOP — 13 MUHUMANHM paboTHM 3a cTpaHaTa /8., cumtaHo ot 01.06.2017r. (3a 2019r.— 72800 nB.. Ha
meceu)
= [peacepaten Ha CbBeTa Ha aupekTopuTe — 2000 nB. ( cuntaHo ot 15.05.2012r. 4o momeHTa - 2000 n1B.)
= HesaBucum uneH Ha CbBeTa Ha AMpeKTopUTe — ABE MMHMMAAHM PabOTHU 3anaaTM 3a CTpaHaTa, CYUTAHO OT

01.01.2017r.(3a 2019r. — 1120 nB. MeceyvHo )
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21. ,OXOA4 HA AKUMA
AHyapu — FOHKU AHyapu — FOHU
20109r. 2018r.
durHaHcoB pesyaTart 1105 (290)
Bpoit akumm 2192 2192
Joxopn Ha akuus B NeBa 0,504 (0.132)

22. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xona Ha obuyaiiHaTa cv AeWHOCT APYKECTBOTO MOXe Aa 6bAe U3/10XKEeHO Ha Pa3NnMyHU GUHAHCOBM PUCKOBE, KOUTO BK/HOYBAT:
nasapeH PUCK (CbCToM Ce OT BaslyTEH PUCK, IUXBEH PUCK U APYT LEHOBU PUCK), KPEAUTEH PUCK U JIUKBULEH PUCK.

O6woTO ynpas/seHMe Ha pUCKa e GOKYCUPAHO BbPXY TPYAHOCTUTE Ha NPOrHosupaHe Ha GUHAHCOBM Masapu M 3a NOCTUraHe
MWHUMMU3UPAHETO HA NOTEHLMANHUTE OTpULaTeNHM edbekTH, Kouto bruxa Moram ga ce oTpasaT BbpXy GUHAHCOBUTE pe3ynTaTv u
CbCTOAHWNE Ha APYMKECTBOTO.

TeKywo GMHAHCOBUTE PUCKOBE Ce NAEHTUDULMPAT, U3MEPBAT U HAbAOAABAT C NOMOLLTA HA PA3/IMYHU KOHTPOJTHU MEXaHU3MMU,
BbBeAeHM 33 Aa ce onpefenaT afeKBaTHM LeHWM Ha YyCnyrute, NpeaocTaBAHM OT APYXHKeCcTBOTO, Aa Ce OUEHAT afeKBaTHO
nasapHWTe 06CTOATENCTBA Ha WM3BBLPLUBAHUTE OT HEro MHBECTULUUU U GOpPMUTE Ha MOoAAbPXKaHe Ha CBOOOAHWUTE NUKBUAHM
cpepacTBa, 6e3 ga ce AoNycKa HeonpaBAaHa KOHLEHTPaUMA Ha AaAeH PUCK.

Mo-pony ca onncaHn pasnnNYyHUTE BUAOBE PUCKOBE, HAa KOUTO € U3/I0XKEHO APYXKECTBOTO NPM OCbLLECTBABAHE Ha onepauunte my,
KaKTO M Bb3NPUETUAT NOAXOA MPU yNpaBJeHMETO Ha Te3n PUCKOBe.

22.1.Na3apeH puUckK

Ma3apeH e pUCKbT, Ye cnpaBes/MBaTa CTOMHOCT AW BbaeLmTe NapMyHM NOTOLM Ha AafeH aKTUB LLLe BapupaT Nopasn NpoOMeHM
B NasapHuTe LeHW. MNa3apHUAT PUCK ce CbCTOM OT BaNyTEH, IMXBEH U APYT LLEHOBU PUCK.

BanyteH puck

[pyKecTBOTO He e MU3/10’KEHO Ha BanyTeH PUCK, 3aLL,0TO OCHOBHO HEroBuTe onepaLmm u cAenkn ca LEHOMUHUPAHU B 6brapcKu
neBa u/Man eBpo, LLOKONKOTO NEBBLT € C GUKCMPaH KYyPC CNPSAMO €BPOTO MO 3aKOH.

NnxseH puck

Jpy>KecTBOTO He e NU3/10XKEeHO Ha IMXBEH PUCK AOKONKOTO HEFrOBUTE B3EMaHMA U 3a4b/IXKEHUA He Ca IMXBOHOCHMW.

LleHoBM puck

Jpy*KecTBOTO € U3NOXKEHO Ha LLeHOBW PUCK, MPOU3TUYALL, OT MPOMEHUTE B Na3apHUTE LLeHW Ha HeABUKUMUTE UMOTH.
22.2.KpeauteH puck

KpeauTHUAT pUCK € OCHOBHO PUCKBT, MPU KOWTO KANMEHTUTE U APYTMTE KOHTPAreHTU Ha ApYKeCcTBOTO HAMA Aa 6bAaT B CbCToAHME
A3 M3NNaTAaAT U3LAN0 U B 06MYaHO NpeaBUAEHNTE CPOKOBE Ab/IXKMMUTE OT TAX CYMM MO AEMN03UTU, TBPrOBCKU U APYTY B3EMAHUA.
OcHOBHUTE GMHAHCOBM aKTUBU Ha APYXKECTBOTO HOCUTENN HA KPeAUTEH PUCK Ca NAaPUYHM CPeAcTBa B GaHKOBU CMETKM (TeKyLLHn),
B3EeMaHUA OT KAMEHTU U OPYIN KPAaTKOCPOUHU B3emaHuA. CbOMpaemocTTa U KOHLEHTPALMATA Ha B3EMAHUATA Ce KOHTpoAMpaT
TEKYLLO M CTPUKTHO OT GMHAHCOBMA OTAEN, CbIIACHO YCTaHOBEHATA NOJIMTUKA Ha APYXKECTBOTO. 33 LlenTa exxeqHeBHO Ce Npasu
npernes Ha OTKPUTUTE NO3ULIUUN NO KAUEHTU, KaKTO U NONYYEHUTE NOCTLMNIEHUA, KAaTO Ce U3BBPLLBA PaBHEHWE U aHANU3.
B3eMaHuATa OT KAMEHTM Ca NpeacTaBeHW B OT4YeTa 33 GMHAHCOBOTO CbCTOAHME B HETEH pa3mep, cnes npucnagaHe Ha

HauMcneHnTe 06e3LEHKN NO CbMHUTENTHU U TPYAHOCHOMpPaeMn B3emMaHUA. TakMBa 06e3L,eHKMN ca HAaNPaBeHU KbAETO U KOraTo ca
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6unn Hanuue cbbutuns, naeHTudMLMpaLwm 3arybm ot HecbOMPaAEMOCT CbFNACHO NPeANLLEH OMKUT.

BanaHcoBaTa CTOMHOCT Ha GUMHAHCOBUTE aKTUBU NPEACTaBAsABA MaKCMMaNHATa KPeaUTHa eKCno3unLms.

TbprosBcKu 1 Apyru B3emaHus

EkcnosuumaTa KbM KpeauTeH PUCK € B pe3yiTaT Ha MHOMBUAYANHUTE XapaKTEPUCTUKM Ha OTAE/IHUTE KINEHTU. BbnpeKkn ToBa,
PbKOBOACTBOTO OTYMTA PUCK OT CMaj, B MKOHOMMWYECKUTE MOKA3aTeNn B CTPaHaTa, TbWl KaTo Te3n GaKTopu MoraTt ga OoKaxKaT
B/IMAHME BbPXY KPEAUTHUA PUCK. BCUKKM Npmuxoam Ha APYKECTBOTO Ce Ab/KaT Ha NOANUCAHM TbProBCKM AOMOBOPU 33 OTAAaBaHe
Ha MHBECTULMOHHN MMOTU NOA, Haem. PbKOBOACTBOTO CUMTA, Ye HAMA KOHLLEHTPALMA HA KpeauTeH PUCK.

PbKOBOACTBOTO HA APYHKECTBOTO CK/IOYBA AOTOBOPU C KIMEHTU, OOMKHOBEHHO 3@ NEPUOA MO - AbAbI OT e4Ha GUHAHCOBA roAMHA
M Npu3HaBa 3arybu oT obesleHKa 3a Te3n KAMeHTWU. MNpu HaboAEHUETO Ha KPeAWUTHUA PUCK KAMEHTUTE ce rpynupaT no
KPeaUTHUTE CU XapaKTEPUCTUKMU, BKAKOYUTESTHO U Aanun Te ca GU3MYECKO WK IOpULUMYECKO nLe, BpeMeBU Npodus, nagex u
CbLLEeCTBYBaHe Ha NpeauWHN GUHAHCOBM 3aTPYAHEHUA.

[pyKecTBOTO Hauucnaga obesLeHKa, KOATO NpeacTaBnsiBa Herogata NpubAM3UTENHA OLLEHKA 3a Bb3HMKHaAAW 3arybu no
OTHOLIEHME Ha TbPrOBCKUTE U APYTU B3EeMaHuA.

lMapu u napuyHu ekeusaseHmMu

[pyKecTBOTO pa3nonaara c napu 1 NapuuyHun ekBmneaneHTM Kbm 30 OHM 2019, Bb3n3awm Ha 71 xun. nesa (31.12.2018: 247 xun.
NleBa), KOETOo NPeACTaB/IABa MAaKCMMAIHATa UM KpeauTHA eKcno3uums. MapuTe U NapuyHUTE eKBUBANEHTU Ce HAMUPAT B HaHKOBU
N GUHAHCOBU MHCTUTYLMM, OLEHABAHM NO NocneaHa MHPopMaLMA OT CboTBEeTHUTe BaHKKM ¢ ( BBB- ) 3a Paidaitzenbark AL u (
BB+) 3a OpobaHk.

22.3.J/InKBUAEH PUCK

JINKBUOHUAT PUCK Ce M3pa3ABa B HEFAaTUBHATA CUTYaLMA APYKECTBOTO Aa He 6bAe B CbCTOAHUE Aa nocpelyHe 6e3ycNoBHO BCUYKM
CBOW 33a4b/IKEHUA CbINAaCcHO TEXHUA NageXK. To NpoBeXAa KOHCepPBaTMBHA NOJIMTUMKA MO yNpaBAeHWe Ha NIMKBUAHOCTTA, Ypes
KOATO MOCTOSIHHO MOAAbPXKa ONTUMAaNeH NIMKBUAEH 3amnac MapuyHK cpeactsa M Aobpa cnocobHOCT Ha PUHaAHCUpaHe Ha
CTONaHCKaTa U AeWHOCT. TeKyLWo MaTypuTeTbT U CBOEBPEMEHHOTO OCHLLECTBABAHE Ha NJALAHMATA ce ciegn oT GUHAHCOBMUA
oTAen, KaTo ce NoAAbpIKa exeAHeBHa UHPOPMaLMA 33 HANMYHUTE NAPUYHM CPEACTBA U NpeacToALWMTe NnawaHua. CBoboagHuTe
cpeacTBa ca MHBECTMPAHM B KPAaTKOCPOYHU AEMO3UTU NPU NOAXOAALLM IMXBEHM PaBHULLA.

[py)KecTBOTO ynpaBAABa /JIMKBUAHUA PUCK Ype3 NoALbpiKaHe Ha afeKBaTHW pe3epBu, HAHKOBKM obBieKYeHUn M pesepsBu 3a
3aeMM, KaTo HeNnpeKbCcHaTO HabaoAaBa NPOrHO3HWUTE U PeaNHUTE NAaPUYHKU NOTOLM, KaKTO U Ype3 cbyeTaBaHe Ha Npoduam Ha

nagexa Ha d)VIHaHCOBMTe aKTBU N NacuBu.

22.3.1. Tabauuyu Ha AUKBUOHOCM U /IUX8EHUS PUCK

CnepHata Tabnvua QfaBa AeTalaM 3a OCTaBalmTe [OrOBOPEHW CPOKOBE 3a HeaepuBaTUBHUTE GUHAHCOBU 3a4b/IXKEHUA C
[OrOBOPEHM CPOKOBe Ha nagex. TabauuaTta e M3roTBeHa Ha 6asaTa Ha HEAWCKOHTUPAHM NapUYHKM NOTOLM Ha UHAHCOBUTE
3a4b/IKEHUA, NPU U3N0I3BAHETO Ha Hall-paHHaTa AaTa, Ha KoATo [pyXecTBOTO e 3aA4b/iKeHo Aa nnaTtu. TabavuaTa BKAOYBA

napnyHnUTE NOTOLUM 3a ABETE /INXBA U INMaBHULA.

CpeaHo- 1-5 5+
3 meceua
npeterneH Ao roAuHU roguHU Bcuuko
edexTmuseH 1 mecen po 1rog.
NIUXBEH
NpoLeHT
Xun. Xun.
% nesa Xwun. nesa Xwun. nesa Xwun. nesa nesa

31.[lekemepu.18
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MHCTpyMeHTM € uKcupaH
JINXBEH NPOLEHT 3,7% 4 800 4 800
- 4800 4 800

30.f0Hu.19

NHcTpymeHTM C  duKcupaH
JINXBEH NPOLEHT 3,7% 204 - 204
204 - 204

22.4. YnpaBneHue Ha KanuTasoBUA PUCK

OCHOBHATA UeN Ha yNpaB/IEHMETO Ha KanuTana Ha APYXKEeCcTBOTO € Aa Ce OCUrypu cTabuieH KpeauTeH PeMTUHT U KanuTaaosu

NoKa3aTtesun, C orneg npoAabaXKaBalwloTo d)yHKLI,MOHVIpaHe Ha 6uM3Heca U yBennyaBaHe Ha CTOMHOCTTA My 3a akKuunoHepwuTe.

LpyXKecTBOTO ynpaBnABa KanuTanoBaTa CU CTPYKTYpa U A M3MEHA npu HEO6X0,D,VIMOCT, B 3aBUCMMOCT OT MPOMEHUTE B

MKOHOMMYECKNTE yC/10BUA. ﬂ.py)KECTBOTO cnean nasapHaTa CU Kanntasam3auyna, KOATO MMa NPAKO BAUAHUE BBPXY CTOMHOCTTa My

3a akumoHepute. OcBeH TOBa APYXKECTBOTO calegu HUMBOTO Ha cobcTBeHMA Kanutan, npusinevyeHUTe cpeancrea, CboTHoWeEHUEe

npusnevyeH cpencrtea Kbm cobcTBeH Kanntana, KakTo U CbOTHOWEHNETO MMOTU KbM cobCcTBEH KanuTan.

OcHoBeH Kanutan

MpeoueHbYHU pe3epsu

MpemuitHn pesepsu

®PuHaHcoB pesyaTar

0O6uw,0 cobcTBeH Kanutan
Heasu»umm umoTu (npunoxexHue 3)

3agbKeHmA

KoedpuuMeHT Ha 3a4NbKHANOCT (3a4bXKEHUA KbM COBCTBEH KanuTtan)

MmoTh Kbm cobcTBeH Kanutan

23. CbbuTtuna cnep patata Ha 6anaHca

30.06.2019 31.12.2017
BGN’000 BGN’000
19728 19728
432 432

473 473
1754 649

22 387 21282
19126 16 050
2836 10 293
0.13 0.48
0.85 0.74

Cne,u, KpaAa Ha OT4eTHUNA Nnepno He Ca HaCTbnuaun C'b6VITVIF|, KOUTO Ada OKa3BaTCblleCTBeHO BANAHNE B UMYLLLECTBEHOTO U

¢MHaHCOBOTO CbCTOAHME Ha OPYXKeCTBOTO.

HactoawmaTt otueT e ogobpeH ot C Ha Aktue MponbpTtnc AACUL, Ha 29 Onm 2019 r.

CobcTasuren:
AkTtus Copsucns EOOL,

Kpacumupa MaHaioTtoBa — Ynpasuten

M3nbaHUTeNneH gupekTop:

Onnax Manes
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